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REPORT 


OF 

THE  COMPTROLLER  OF  TIIE  CURRENCY. 


Treasury  Department, 

Office  of  tiie  Comptroller  of  the  Currency, 

Washington , December  7,  1806. 

Sir:  In  compliance  with  law,  I herewith  submit  for  the  consideration 
of  Congress  the  annual  report  of  the  Comptroller  of  the  Currency.  It 
constitutes  the  thirty-fourth  report  made,  and  is  for  the  year  ended 
October  31,  1800. 

The  total  number  of  national  banks  organized  from  the  date/of  the 
granting  of  the  first  certificate  of  authority,  on  June  20,  1863,  to  the 
close  of  the  year  embraced  in  this  report  has  been  5,051,  making  an 
average  for  each  year  of  153.  On  the  31st  ol  October  last  there  were 
in  active  operation,  of  this  number,  3,679,  having  an  authorized  capital 
stock  of  $650,014,895,  represented  by  288,902  shareholders.  The  aver- 
age capital  stock  of  each  bank  in  the  system  was  $176,682,  the  number 
of  shares  to  each,  2,296,  and  of  shareholders,  78.  The  total  outstanding 
circulating  notes  of  the  banks  in  active  operation  was  $211,412,820,  of 
which  $208,988,172  was  secured  by  bonds  of  the  United  States  and  the 
balance  by  lawful  money  deposited  with  the  Treasurer.  The  total  ol  all 
national-bank  circulation  outstanding  on  October  31  was  $234,553,807, 
of  which  amount  $7,091,205  was  secured  by  bonds  still  held  for  account 
of  insolvent  and  liquidating  banks  and  $18,747,430  by  lawful  money 
deposited  for  their  account,  and  by  active  banks  reducing  circulation. 

The  net  increase  in  the  amount  of  circulation  secured  by  bonds  dur- 
ing the  year  was  $26,329,053,  and  the. gross  increase  in  the  total  circula- 
tion $21  099  429. 

On  October  6,  1896,  the  date  of  the  last  report  of  condition,  the  total 
resources  of  the  3,676  banks  then  reporting  was  $3,263,685,313.83, 
of  which  $ 1 ,893,268,839.31  represented  their  loans  and  discounts  and 
$362,165,733.85  money  of  all  kinds  in  bank. 

Of  their  liabilities,  $1,597,891,058.73  represented  individual  deposits, 
$336,342,834.70  surplus  and  net  undivided  profits,  and  $209,944,019.o0 
outstanding  circulating  notes  secured  by  bonds. 

In  geographical  divisions  the  3,679  banks  in  operation  are  divided  as 
follows:  1,539  banks  with  capital  stock  of  $401,145,135  in  the  East- 
ern States,  including  Delaware  and  Maryland;  1,583,  with  capital 
stock  of  $110,241,660,  in  the  Western,  and  557  with  capital  stock  of 
$138,628,100  in  the  Southern  States. 

In  point  of  number  of  active  banks  Pennsylvania,  ISew  York,  Mas- 
sachusetts. Ohio.  Illinois,  and  Texas  lead  with  420,328,  268,  248, 221,  and 
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jreuiisylvania third, ^ aaa 

28  banks,  located  in  15 

sti!^  ,n7thT  Distriet  of  Columbia,  witli  an  aggregate  capital  stock 
of  «3  ‘>45  000  Of  this  number  8 were  in  Pennsylvania,  2 each  m j-  ew 
York’tleoreia  North  Carolina,  Ohio,  and  West  Virginia,  and  1 each  in 
Alabama  Illinois,  Kansas,  Kentucky,  Maine,  Missouri,  Texas,  lrgin  , 
Wi“i.,  and  District ’of  Columbia.  The  number  located  in  the 
Eastern  States  is  12,  the  capital  stock  aggregating  $1,180,000,  m ^ 
Western  States  6,  with  a combined  capital  stock  “ | ’ T[ 

the  Southern  States  10,  having  a total  ca^^VenfeseS  by  new 
State  of  Georgia  is  first  in  amount  of  capital  stock  represent  t Dy 
hanks,  having  $600,000;  Pennsylvania  has  $o20,000,  and  the  mst 

0t  TheUimmber°of0banks  organized  was  18  per  cent  of 
The  corporate  existence  of  26  national  banks  m 10 
stock  of  $3  153,800  and  a total  circulation  of  $1,1 /o, 400,  has  peen 
extended  during  the  year.  Pennsylvania  has  5 ; New  Jersey  and  Illinois 
3 each*  Delaware  and  North  Carolina  2 each;  and  m the  lollowlllS 
States  1 each:  Alabama,  Colorado,  Connecticut,  Georgm,  owa,,  1 ^ 

Maryland,  Massachusetts,  Minnesota,  New  lork,  and  Ohio. , yt  t 
totai  capital,  Pennsylvania  aggregates  $690,000;  N ew  Jersey,  $ -o  ^ 
Illinois,  $150,000 ; Delaware,  $140,800 ; N orth  Carobna,  $ • , ’ . 

KnT11n  $100  000*  Colorado,  $100,000;  Connecticut,  $100,000,  Doorgm, 

$100,000;  Iowa,’  $400,000;  Maine,  $50,000;  Ma£4?'n£> sOOiTand  Ohio 
chusetts,  $100,000;  Minnesota,  $50,000 ; New  York,  $ 75, 000,  and  , 

^Under  the  act  of  July  12, 1882,  providing  for  the  extension  of  national 
banks,  the  corporate  existence  of  1,633  banks,  representing  an  aggu^  _ 
.... . ,j t , l stock  of  $403,247,115,  has  been  extended.  Of  these  New  V ork 
^233  w'th  capital  stock ’of  $73,572,460;  Massachusetts  228,  with 
capital  stock  of  $92,592,200;  Pennsylvania  204,  with  capital  stock  oP 
$53,776,000,  followed  by.  Ohio  with  112  and  an  aggregate  capital  ot 

$Tte  number  of  banks  leaving  the  system  by  reason  of  the  expiration 
of  their  corporate  existence  was  1,  having  capital  stock  of  *100,000 
and  circulation  of  $90,000.  This  bank 

and  was  succeeded  by  a new  association  with  capital  stock  ot  $100,00(1 

alDiiring1they^r$ento0g  October  31, 1897,  the  corporate  existence  oi 
W banks,  with  a capital  stock  aggi'egatin? : ® SbdS 


19  oanKS,  witn  a capital  »tu^  \ a „ a lmin,, 

of  $783,900,  will  expire.  They  are  located  m 13  States,  4 ot  tlic  bun 

in  New  York,  2 each  in  Colorado,  Michigan,  and  Ohio,  and  1 each  id 
Georgia,  Indiana,  Iowa,  Maine,  Massachusetts,  Nebraska,  New  Damp 
shire,  Pennsylvania,  and  Texas.  In  the  succeeding  ten  years,  frouji 
1897  to  1906,  inclusive,  the  corporate  existence  Or  993^ banks,  ha\m4 
ponit.nl  Stock  of  $146,461,150  and  circulation  of  $39,003,8 <2,  will  expire. 


VUllUliaiJ  ii\.jUiviwtivu  " 

circulation  of  $1,262,815.  . . , 

It  has  been  found  necessary  to  appoint  receivers  for  banks  durin 
the  year.  Their  aggregate  capital  stock  was  $3,805,000  and  circulatio 
$761,500.  Of  this  number  4,  with  capital  stock  of  $995,000,  w ere  amonj 
those  which  closed  their  doors  iu  1893  and  subsequently  ltsumej 
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business,  but  through  continued  business  depression  and  the  slow 
character  of  their  assets  were  unable  to  meet  their  obligations,  and  were 
thus  compelled  to  go  into  insolvency. 

A comparison  of  the  data  of  this  year  with  that  set  forth  in  the  report 
of  this  Bureau  for  the  year  1895  shows  the  number  of  active  banks 
to  have  decreased  36,  with  a decrease  in  capital  stock  of  $4,305,000. 
The  number  of  banks  organized  is  15  less  and  the  number  going  into 
voluntary  liquidation  14  less.  There  has  been  a decrease  of  9 in  the 
number  of  receivers  appointed  and  45  in  the  number  of  extensions  of 
corporate  existence.  The  loss  through  expiration  of  charters  decreased 
3,  and  the  number  of  banks  organized  to  succeed  expiring  associations 
remains  unchanged. 

The  following  abstracts  of  the  reports  made  by  the  banks  in  response 
to  the  five  calls  required  by  law  indicate  the  changes  which  have  char- 
acterized the  status  of  the  banks  at  different  periods  covered  by  the 
report.  In  addition  thereto  are  given  abstracts  of  the  reports  of  1892, 
1893,  1894,  and  1895,  for  purposes  of  comparison.  The  rapidity  of 
change  in  condition  from  time  to  time  during  these  years  has  been  so 
marked  that  it  is  deemed  worth  while  to  call  attention  thereto. 
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Summary  or  tb.  am,  £» 

« * 

CY. 

c Reporting 

Dec.  2, 1891. 

Mar.  1,1892. 

May  17,1892. 

July  12, 1892. 

Sept.  30, 1892. 

3,692  banks. 

3,711  banks. 

3,734  banks. 

3,759  banks. 

3,773  banks. 

$2,171,041,088.11 

163,  275,  300.  00 

RESOURCES. 

Loans  and  discounts. 
U. S. bonds  to  secure 
circulation 

$2,001,032,625.05 

153, 838, 200.  00 

$2,058,925,167.12 

158, 109,  300.  00 

$2,108,360,340.54 

160,  634,  550.  00 

$2,127,757,191.30 

161,  939, 800. 00 

U.  S.  bonds  to  secure 

deposits 

U.  S.  bonds  on  band. . 
Stocks,  securities. 

claims,  etc 

Due  from  approved 

reserve  agents 

Due  from  other  na- 
tional banks  


19, 186,  500. 00 
4,  279,  750.  00 

128, 440,  959.  39 


17, 416,  500. 00 
4,638,190.  00 

138,  055,  947. 09 


196,319,537.81  256,750,998.13 


124,  827,  315.  25 


131,  258,  888.  45 


16, 386,  000.  00 
5,  412,  000.  00 

144,  058,  062. 77 

250,  249,  071. 26 

130, 124,  510.  01 


15, 447,  000.  00 
4,  854,  600. 00 

151, 125,  823. 17 

252, 473,  640. 18 

137, 125, 158. 05 


4,  882,  250. 00 
154,  535, 514. 54 
236,  434,  33Q.  89 
140,  516, 353.  09 


Due  from  State 
banks  and  bankers 
Banking  house,  fur- 
niture, and  fixtures 
Other  real  estate  and 
mortgages  owned  . 
Current  expenses 

and  taxes  paid 

Premiums  on  U.  S. 

bonds 

Checks  and  other 

cash  items 

Exchanges  for  clear- 
ing-house   

Bills  of  other  na- 
tional banks 

Fractional  paper 
currency,  nickels 

and  cents 

Gold  coin --■- 

Gold  treasury  certifi- 
cates   

Gold  clearing-house 

certificates 

Silver  coin,  dollars.. 
Silver  treasury  cer- 
tificates   

Silver  coin,  frac- 
tional   

Legal-tender  notes.. 
TJ.  S.  certificates  of 
deposit  for  legal- 

tender  notes 

Five  - per  - cent  re- 
demption  fund 

with  Treasurer 

Due  from  Treasurer 
other  than  redemp- 
tion fund 

Total 

LIABILITIES. 

Capital  stock  paid  in . 

Surplus  fund 

Undivided  profits  . . . 
National-hank  notes 

outstanding 

State-bank  notes 

outstanding 

Due  to  other  national 

banks 

Due  to  State  banks 

and  bankers. 

Dividends  unpaid  . . . 
Individual  deposits 

U.  S.  deposits 

Deposits  of  U.  S.  dis- 
bursing officers 

Notes  and  bills  re- 
discounted   

Bills  payable 

Liabilities  other 
than  those  above 
stated 


32,  425, 379.  39 

32, 171, 053. 96 

32, 006, 102. 99 

33, 497,  034. 87 

32,  572,  735. 51 

70, 113,  901.  51 

70, 271,  609.  84 

71,  258,  998.  96 

71, 179,  537.  83 

71,  900, 286.  72 

13, 935, 485.  39 

14,  855,  351. 90 

15,  303,  680.  35 

15, 498,  777. 73 

15,  961, 625. 14 

13, 279, 136. 79 

10,  340,  571. 29 

11,574,071.41 

4,  567, 100. 02 

10,  317, 125.  23 

14,  695, 279. 96 

14,  405, 799.  74 

14,  390,  888. 43 

13,  997,  560.  54 

14,  029,  616.  43 

17, 939, 023. 04 

17, 644, 105.  99 

15, 036,  575. 86 

16, 849, 439. 46 

17, 705, 961. 31 

108, 243, 483. 92 

129, 515,  655.  34 

99,  954, 483. 17 

90,  364,  300. 19 

105,  522,  711.  81 

20, 225, 104. 00 

19, 765, 178.  00 

22, 014,  231. 00 

21, 325,  840.  00 

19,  557,  474.  00 

837, 175.  54 
84, 2dt),  589.  75 

924,  866.  86 
88,  426, 189.  58 

924,  375.  50 
95, 104,  913.  95 

939, 382. 87 
96, 723, 083. 13 

934,  648.  37 
95,  021,  952. 77 

85, 091,  060. 00 

97,  841, 160.  00 

96,  656,  060. 00 

85,  530, 100.  00 

71,050, 180.00 

7,  689,  000. 00 
7, 152, 798.  00 

8,  066,  000. 00 
7, 304,  242. 00 

8,  530, 000.  00 
7, 259,  640.  00 

8,  498, 000. 00 
7, 466,  596.  00 

7,860,000.00 

6,  785, 084.  00  , 

18, 816,  462.  00 

22,  954, 656. 00 

26,  040,  211. 00 

25, 523,  399. 00 

22, 993,  451. 00 

4, 948, 124. 97 
93, 854,  354. 00 

5,  555,  720.  70 
99, 445, 735.  00 

5,  453, 283. 20 
107, 981, 402.  00 

5,  579,  302. 28 
113,  915,  016. 00 

5, 405,  710.  92 
104,  267, 945.  00 

8, 765, 000. 00 

24,  080, 000. 00 

26,  405, 000. 00 

23, 115,  000.  00 

13,  995, 000.  00 

6, 682,  280. 10 

6,  898, 132. 04 

6, 990,  517.  09 

7,  092,  591. 94 

7, 139, 564.  69  1 

1, 047, 684. 18 

1,  051,  339.  53 

926, 158. 95 

1, 409,  312. 15 

1, 106,  987. 93 
— 

3, 237, 866, 210.  07 

3, 436, 672, 358.  5£ 

.8,479,035, 128. 44 

3, 493,  794,  586. 71 

3,  510,  094, 897. 46 

677, 356,  927.  0( 
228.  221,  530.  31 
108, 116,  263.  5( 

679, 970, 110.  0( 
234,  069, 984. 34 
96,  574,  522.  8E 

682,  232, 158.  00 
235, 192,  004. 95 
103,376,029.20 

684,  678,  203.  2E 
238,  239, 970.  91 
88,  227,  388. 8S 

686, 573,  015.  00 
238,  871, 424. 84 
101,  652, 754.  6( 

134,  792, 873.  2E 

> 137,  627, 107.  2 

j 140,  052,  343.  5C 

141, 061, 533.  0( 

143,  423, 298.  0C 

74,118.  5( 

) 75, 097.  5( 

) 71,  507. 5( 

75, 076. 5( 

75, 076.  5( 

292, 480,  956. 0 

7 372, 985, 405. 1 

L 361, 593, 119.  Of 

367, 143,  324. 51 

1 352,  046, 184. 0’ 

149, 334,  721. 2 
1,  503,  539. 6 
1,  602, 052,  766. 5 
14, 478,  542. 9 

0 181,  688, 074.  5 

9 1, 470,  937. 9 

9 1, 702,  240, 957.  6 

1 12, 757,  046.  9 

gl  181,  538, 222. 8r 
8 1,657,310.3- 

8 1, 743,  787,  545. 1< 
4 11,911,030.7 

i 188,  683, 254.  9 
l 3.  904,  292.  8 

3 1, 753, 339,  679.  8 
7 10,823,973.0 

4 178,  607,  018.  3 

1 3.  888,  S65. 7: 

6 1,  765.  422, 983. 6 

8 9,  828, 144. 2 

3, 955,  227.  3 

7 3,  806,  323. 5 

1 3,625,107.19  3,356,091.8 

8 4, 044,  734. 0 

16,  325,  642. 8 
7,994,514.3 

9 8,  517,  205.  3 

0 3,  876,  404. 2 

6 9, 090,  080. 2 

0 3, 816, 163. 4 

7 9. 181, 650. 1 

9 4, 5S1, 163.  0 

4 17, 132, 487.  7 

1 • 6,549,163.6 

1,178,  586.4 

[3  1, 013, 181. 2 

6 1, 092, 506.  2 

0 498,  983. 8 

7 1, 979,  746.  £ 

3, 237, 866, 210. 07  3,  436,  672, 358.  E 

>6  3, 479, 035, 128. 4 

4 3,  493,  794, 580. 71  3,  510,  094,  897. 4 

1 * J 

Total 
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Summary  of  the 


State  and  Condition  of  every  National  Bank  Reporting 
During  the  Year  ended  October  3,  1803. 


RESOURCES. 

Lo  an  s an  (1  d i soou  u 1 8 . 
U.  S.  bonds  to  secure 

circulation 

U.  S.  bonds  to  secure 

deposits 

U.  S.  bonds  on  hand . 
Stocks,  securities, etc 
Due  from  approved 

reserve  agents 

Due  from  other  na- 
tional banks 

Due  from  State 
banks  and  bankers . 
Banking  house,  fur- 
niture, and  fixtures 
Other  real  estate  and 
mortgages  owned . . 
Current  expenses 
and  taxes  paid... . 
Premiums  on  U.  S. 

bonds 

Checks  and  other 

cash  items 

Exchanges  for  clear- 
ing house 

Bills  of  other  na- 
tional banks 

Fractional  currency, 
nickels,  and  cents . 

Gold  coin 

Gobi  Treasury  cer- 
tificates   

Gold  clearing-house 

certificates  

Silver  coin,  dollars 
Silver  Treasury  cer- 
tificates   

Silver  coin,  frac- 
tional   

Legal-tender  notes 


deposit 

Five  per  cent  re 


- - i 

other  than  5 per 
cent  fund 


Total 

LIABILITIES. 


Surplus  fund. 


outstanding, 
tate-bank  n 
outstanding. 


XT.  S.  deposits. . . 
Deposits  of  U.  S.  dis- 
bursing officers. 


banks 


and  bankers. . 
Notes  and  bills  re- 
discounted . . . 
Bills  payable — 
Other  liabilities 


Total . 


Dec.  9,1892. 

Mar.  6. 1893. 

May  4, 1893. 

July  12, 1893. 

Oct.  3, 1893. 

3,784  banks. 

3,800  banks. 

3,830  banks. 

3,807  banks. 

3,781  banks. 

$2,166,615,720.28  $ 

52,159,614,092.48 

$2,161,401,858.59 

$2,020,483,671.04 

$1,843,634,167.51 

166,  449,  250.  00 

170, 096,  550.  00 

172,412,  550.  00 

176,  588,  050.  00 

206,  463,  850.  00 

15,  321,000.  00 
4, 148,  600.  00 
153,648, 180.71 

15,  351,  000.  00 
4,  372,  600.  00 
153,  420,  770.  68 

15,  261, 000.  00 
3,519,550.00 
150,  747,  862. 86 

15, 256,  000.  00 
3,  078,  050.  00 
149,  090,  701.  61 

14,  816,  000.  00 

2,  760,  950.  00 
118,  509,  950.46 

204,948, 159.  79 

202,  612, 051.  30 

174,  312, 119. 44 

159,352,  677.  33 

158,499,  644.28 

142, 623,106.  36 

124,  384,  884.  35 

121,  673,  794.  24 

111,956,  506.  81 

94,  740,014.97 

34,  403,  231.  75 

30, 126,  300.  21 

32,  681,  708. 90 

27,211,234.  32 

24,229,106.  82 

72,  294,  364.  78 

72,  680,  344. 23 

73,  386, 921.  79 

72,  750. 830. 15 

72,  322,  826.  08 

15,  926,  687.47 

17,  030.  064.  31 

16,  646,853.69 

16,  632,  446. 13 

16,  828,  949.  40 

14,204,970.  25 

10,  992,  932.  60 

11,746,  470.  23 

4,  892,  772.  88 

11.071,996.  65 

13,  913,  289.  71 

13,  270,  691. 10 

12,  935, 077.  74 

11,  933, 004.  09 

13,  981,867.  44 

16,  755,  332.  09 

18,  755,  010.  52 

17,  546,  973.  93 

16,  707,  680.  61 

15,  359,  764. 56 

110,  522,668.49 

125, 142,  839.  74 

114,977,  271.08 

107,  765,  890.  44 

106,181,394.59 

20,488.781.00 

18,  248,  706.  00 

20, 085,  688.  00 

20, 135,  054.  00 

22,  402,611.00 

893,  909.  82 
94,  754,  328.  05 

945,  532.  50 
99,  857,  235.  09 

952,  810.  90 
101,  006,  531.  58 

952,  632. 48 
<£,  799,  861.  68 

1,  026,  813.  90 
129, 740, 438. 19 

73, 118,  480.  00 

69, 198,  790.  00 

62,  783, 410.  00 

50,  550, 100.  00 

47,  522,  510.  00 

6,  237,  000.  00 

7,  593,  084.  00 

4,  939,  000.  00 
7,  212,  800.  00 

5,  073,  000.  00 
7,  615,  574.  00 

4,  285,  000.  00 
7,  380,  457.  00 

5,  080,  000. 00 
7,  965,  844.  00 

22, 556,  689.  00 

21,695, 114.00 

24,  603,  511.  00 

22,  626, 180.00 

28,  385,  889.  00 

5,  635,  679.  71 
102,  276, 335.  00 

5,  438.  877.  33 
90, 935,  774.  00 

6, 140,115.  23 
103,511,163.00 

6, 119,  574.  63 
95,  833,  677.  00 

6,  009, 178.  88 
114,  709,  352. 00 

6,  470,  000.  00 

14,  675,  000.  00 

12, 130,  000.  00 

6,  660,  000.  00 

7,  020,  000.  00 

7,  282,  413. 90 

7,  401,  830. 74 

7,  467,  989.  77 

7,  600,  604.  72 

8, 977,414.  18 

1,268,405.03 

1, 322,  444.  60 

1,  556,  891.  28 

1,  019  074. 42 

1, 262,  749.  85 

. 3,  480,  349,  667. 19 

3,459,  721,235. 78 

3,  432, 176, 697.  25 

3,213,261,731.94 

3, 109,  563,  284.  36 

. 689,  698,  017.  50 

. 239,931,932.08 

. 114,  603,  884.  52 

688,  642,  876.  0C 
245,  478,  362.  71 
103,  067,  550. 1C 

688,701,200.00 
246,139,133.32 
106,  966,  733.  57 

685,  786,  718.  56 
249,138,  300.  30 
93,944,649.  72 

678,  540,  338. 93 
246,750,781.32 
103,474,662.  87 

. 145,669,499.00 

149, 124,  818.  0( 

151,  694, 110.  Of 

155,  070.821.5C 

182, 959,  725. 90 

74,176.50 
1,308,137.  91 
. 1,  764,  456, 177. 11 
9,  673,  349.  92 

75,  075.  5( 
1,  350,  392.  IS 
1, 751.439,  374.1- 
9,  813,  762.  T 

) 75,  075.  5C 

) 2,  579, 556.  3£ 

1 1,749,  930,  817.51 
9,  657,  243. 4f 

75,  072.  5( 
3,  879,  673.  5C 
1,550,761,230.  lr 
10,  379,  842.  6( 

75,  069.  50 
2,  8^4,  C97.  59 
1,451,124,  330.  55 
10,  546, 135. 51 

4,034,  240.  3r 

3,  927,  760.  4- 

4 4,  293,  739.  91 

3,321,271.8^ 

1 3,776,438.21 

1 

. 323,  339,  449.  01 

304,  785,  336.  6‘ 

2 275, 127,  229.  2f 

* 238,  913,  573.  5] 

L 226,  423,  979.  06 

!.  160,  778, 117.  If 

? 166,901,054.7 

3 153,  500,  923.  9- 

t 125,  979,  422. 11 

5 122,  891,  098.  21 

15,  775,  618.  61 
9,318,  249.  82 
1,  688,  817.  5( 

14,021,596.4 
1 18,180,228.7 

} 2,913,047.8 

3 18,  953,  306.  9i 

21,  506,  247.  5! 
$ 3, 051,  379.  8: 

3 29,  940,  438.  51 

! 31,381,451.2 

1 28,  689,  265.  6 

j!  21,  066,  737.  01 
i 27,  426,  937.  54 
3i  31,632,352.16 

. 3,  480,  349,  607.  IS 

) 3,  459,  721, 235.  7 

8 3, 432, 176,  697.  2. 

5 3,213,  261,731.9 

4 3, 109,  563,  284.  36 
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Summary  of  the  State  and  Condition  of  every  National  Bank  Reporting 
Summary  of  the  ^ ^ Year  ended  October  2,  1894.  


RESOURCES. 


Dec.  19, 1893. 


3,787  banks. 


Loans  and  discounts. 
U.  S.  bonds  to  secure 

circulation 

U.  S.  bonds  to  secure 

U.  S.  deposits 

U.  S.  bonds  on  band. . 
Premiums  on  U.  S. 

bonds  

Stocks,  securities,  etc 
Ranking  house,  fur- 
niture, and  fix- 
tures   

0 th  er  r en  1 es  t at e an  d 
mortgages  owned  - - 
Due  from  national 
banks  (not  reserve 

agents) 

Due  from  State  banks 

and  bankers 

Due  from  approved 

reserve  agents 

Checks  and  other 

cash  items 

Exchanges  for  clear- 
ing house 

Bills  of  other  na- 
tional banks 

Fractional  paper 
currency,  nickels, 

and  cents 

Gold  coin 

Gold  Treasury  cer- 
tificates   

Gold  clearing-house 

certificates  

Silver  dollars 

Silver  Treasury  cer- 
tificates   - - 

Silver  fractional  coin 
Legal-tender  notes.. 
U.  S.  certificates  of 
deposit  for  legal- 

tender  notes 

Five  per  cent  re- 
demption fund 

with  Treasurer 

Due  from  TJ.S.  Treas- 
urer  


$1,871,574,769.95 
204,  809,  350.  00 


Feb.  28, 1894. 
3,777  banks. 


May  4, 1894. 


3,774  banks. 


$1,872,402,605.  96 
200,  808,  850. 00 


14,  436,  000.  00 
3, 049,  000.  00 


13,  806, 470. 18 
159, 749, 363. 92 


73,  642,  314. 14 
18,  679,  746.  39 


14, 445,  000.  00 
17,250,150.  00 


15,  606, 786. 13 
174,  305,  552.  50 


July  18, 1894. 
3,770  banks. 


Oct.  2, 1894. 


3,755  banks. 


$1,926,686,824. 98  $1,944,441,315. 10 


$2,007,122,191.30 


200,469,250.00  201,  335, 150. 00,  199,642,500.00 


14  720  000.  00  14,  926,  000.  001  15,  226.  000. 00 
14, 805’,  200. 00  12,  875, 100.  00  10,  662,  200.  00 


15,133,458.23  14,930,896.78  14,624,279.03 


185,  324,  549. 07 


19 1',  137, 435.  66  193, 300, 072. 44 


74, 143, 833.  68 
20, 145,  599.  88 


108,  265,  460. 75 
28,  682,  998.  64 
212, 630,  636. 30 
13,  519,  016.  51 
71, 943, 165. 75 
21,  497,  840.  00 


74,  802,  956. 73  74,929,982.52 

21,174,855.07  21,877,508.22 


75, 183,  745.  04 
* 22,708,391.20 


119,303,798.52  111,775,552.18 

29,  628,  495.  011  27, 063,  816.  38 

257,854,100.32'  258,089,227.51 
12,  549,  614.  341  11,  865,  939. 23 


112,  072,  823. 41 
27,  335,  317. 15 
246,  891,  926.  63 
12,  633,  797. 31 
70,  299,  653.  62!  76,  002,  055.  47  66,  511 , 835.  77 

20, 754,  988. 00  19,  650,  333.  00 


19,  866,  610.  00 


988,  602.  57 
143,  <*>8,989.41 


44,  877, 100. 00 


14, 702,  000.  00 
7, 530, 135. 00 


1,  061,  927.  79 
124,  904,  826.  09 


41,516,110.  00 


1,014,037.51 
128, 180, 158.  36 


122,  479,  067.  98 
27,973,911.86 
248,  840,  607. 56 
15,  576,  975.  2. 
88,  524,  052. 1 
18,  580,  577.  0( 


41,  928,  330. 00 


32, 765, 000.  00 
7, 741,  205.  00 


34, 776,  253. 00 
5, 439, 171.  02 
131,626,759.  00 


31,255,  000. 00 


Total 

LIABILITIES. 


Capital  stock  paid  in 
Surplus  fund. ------ 

Undivided  profits, 
less  expenses  and 
taxes  paid 


8,  876, 042.  25 
2,  029, 141.92 


43, 181, 166.  00 
6,  058, 278. 25 
142. 768,  676.  00 


35,  045,  000. 00 


34,  721,  000.  00 
7, 489,  931.  00 


41,580,  654.00 
6,  041,  850. 15 
146, 131,  292.  00 


1,  041,630.  44 
125,  051,  677. 14 


40,  560,  490.  00 


34,  023,  000.  00 
7, 016,  489. 00 


952,  932.  9 
125,  020,  290-  9 


37,  810, 940.  0 
34 


8,  751,  434. 40 
2, 132, 772. 09 


3, 242, 315, 326.  70 


3,  324,  734, 901.  89 


48,  030,  000. 00 


38, 075,  412. 00 
5,  943,  584. 19 
138,  216,  318. 00 


50,  045, 000. 00 


8,713,  498.  44 
2,  301, 480.  28 


8,  791, 946.  90 
1, 920,  783. 31 


34, 096,  000.  01 
6, 116,  354.  (X 

1,  784,  897.  6 
5,  422. 172.  5 
0,  544, 028.  □ 


45, 100, 000.  a 


8,  723,  223. 
897,  645. 


s paid. . 

National-bank  notes 


681,  812,  960.  00 
246, 739,  602.  09 


3,  433,  342, 378.  08  3,  422, 090,  423.  33  3,  473, 922,  055. 


outstanding 
State-banknotes  out- 
standing   

Dueto  othernational 

banks 

Due  to  State  banks 

and  bankers 

Dividends  unpaid  ... 
Individual  deposits  . 

U.  S.  deposits 

Deposits  of  TJ.  S.  dis- 
bursing ofticers 

Notes  and  bills  re- 
discounted   

Bills  payable 

Liabilities  other  than 
those  above  stated . 


3,  469,  398.  77 


2,  973,  803. 64 


678,  536,  910.  00 

675,  868,  815.  00 

671,091,165.  00 

668,  861,  847. 

246,  594,  715.  96 

246,  314, 185.  63 

245, 727,  673. 71 

245, 197,  517. 

86,  874,  385.  87 

89,  394, 262. 20 

1 

84,  569, 294.46 

88,  923,  564.* 

174, 436, 269. 10 

172,  626,  013.  50 

171,  714, 552.  50 

172,  331,  9781 

71, 483. 50 

71,  480. 50 

66,  290.  50 

66,  290 

} 343, 143, 745.  59 

359,  539, 488.  04 

352, 002,  081. 10 

343,  692, 316 

•>  173, 942,  000. 98 

182, 937,  307. 10 

181, 791 , 906. 23  183, 167, 779 

J 1,  536!  354.  03 

2.  332,  506.  97 

2,  586, 504. 77 

2, 5ib,  24a 

3 1,586,800.444.50 

1. 670.  958,  769.  07  1, 677,  SOI.  200.  85 

1,728,  418,  81£ 

3 9,  925,  967. 44 

10,  538,  365.  64 

11,  029,  017.  29 

1 

10, 024, 90S 

7 3,  643,  346. 71 

3,  317,  341.  85 

3, 099,  504.  08 

3,  716,  531 

8 7,  729,  558.  98 

7, 905,  541. 1C 

>|  8, 195,  566.  99 

1 11,453,42' 

4 9!  234!  205.  50 

9, 224,  464. 7t 

9. 999,  098.  81 

12,  552, 27' 

4 2, 265,  513. 72 

2,  313,  836. 7( 

V 2, 422, 567.  04 

| 2,  938, 54 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


9 


Summary  of  the  State  and  Condition  of  every  National  Rank  Reporting 

During  the  YrEAR  ended  September  28,  1895. 


RESOURCES. 


U.  S.  bonds  tosecure 

circulation 

U. S.  bonds  to  secure 

deposits 

U.  8.  bonds  on  hand . 
Premiums  on  U.  S. 
bonds 




Banking  house,  fur- 
niture, and  fix- 

tures 

Other  real  estate  and 
mortgages  owned . 
Duo  from  national 
banks  (not  reserve 

agents) 

Due  from  State  banks 

and  bankers 

Due  from  approved 

reserve  agents 

Checks  and  other 

cash  items 

Exchanges  for  clear- 
ing house 

Bills  of  other  na- 
tional banks 

Fractional  paper 
currency,  nickels, 

and  cents 

Gold  coin 

Gold  Treasury  cer- 
tificates   

Gold  clearing-house 

certificates  

Silver  dollars 

Silver  Treasury  cer- 
tificates   

Silver  fractional  coin 
Legal- tender  notes.. 
U.  S.  certificates  of 
deposit  for  legal- 

tender  notes 

Five  per  cent  re- 
demption fund 

with  Treasurer 

Due  from  U.S. Treas- 
urer   


Dec.  19, 1894.  ! 

Mar.  5, 1895. 

May  7, 1895. 

July  11, 1895. 

Sept.  28,1895. 

3, 737  banks. 

3, 728  banks. 

3,  711  banks. 

3,  715  banks. 

3,  712  banks. 

$1,991,913,123.45 

$1,965,375,368. 94 

$1,989,411,201.90 

$2,016,639,535.53 

$2,059,408,402.27 

. 195,  735,  950.  00 

195,  787,  200.  00 

203,  648, 150.  00 

206,  227,150.  00 

208,  682,  765. 00 

15,051.000.00 
20,  760,  350.  00 

26,  405,  350. 00 
25,115,  540.  00 

28.  615, 550.  00 
17,  734,  200.  00 

15,  878,  000.  00 
14,  465.  400.  00 

15,328,000. 00 
10,  790,  350. 00 

16,130,000.69 
c 197,  328,  354.  09 

16,511,917.36 
196, 927,  758.  03 

17,  451,  432.  71 
193,  841,  727.  63 

16,  440,418.  57 
194, 160,  466.  61 

16,  469, 109.  73 
195,  028,  085.  35 

75,  400,  976.  70 

77,  075, 488.  01 

77,  340,  348.  27 

77,  856,  597.  68 

78,  244,  849.  75 

23, 258,  812. 77 

24, 193,  994. 18 

24,  674, 154.  09 

25, 082,  548. 41 

25,  527,  027.  04 

124,  79S,  322. 
30,  962, 557. 
234,  331,  340. 
13,  051.  055. 
80,  869,  202. 
18,  522,  596. 


39 

31 

54 

46 

29 

00 


885,  072, 
114,898, 047, 


59 

13 


29,  677,  720.  00 


31,219,000. 
6,  954,  778. 

29,  743,  446 
5,  548,  231 
119,  513,  472 


114,702,  531.22 
29,  273,  688.  00 
222,  467,  685. 14 
12,  424,519.  77 
77,  343,  972. 17 


117,  720,  533.90 
30, 248,003.  98 
218,  799,  491.  90 
12,  557,  940.  30 
83,  833, 118.  09 


18, 436,  845.  00  19,  247,  043.  00 


00 

00 

00 

62 

00 


37,  090,  000.  00 


1,  002,  373.  06 
120,  855,  575.  38 

25,  400,  860.  00 

31,  904,  000.  00 
7,  263,  610.  00 

29,  550,  637. 00 
5,  956,  959. 18 
113,  281,622.  00 


31,  655,  000.  00 


1,  007,  766. 10 
123,  258, 436.  89 

23, 182,  950.  00 

30,  823,  000.  00 
7,  245,  537. 00 


127,  329,  742.  98 
31,  089,  231.  72 
235,  308,  761. 15 
13, 598,  841. 41 
82,  868, 297.  07 
19,  402, 179.  00 


1,  023,  441.  43 
117, 476,  837.  32 

22,  425,  600.  00 

31,315,  000.00 
7,  248, 059.  00 


8,  542,  386. 
1,  289,  077. 


94 

14 


T otal 

LIABILITIES. 

Capital  stock  paid  in . 

Surplus  fund 

Undivided  profits, 
less  exx>enses  and 

taxes  paid 

National-bank  notes 

outstanding 

State-bank  notes  out- 
standing   

Due  to  other  national 

banks 

Due  to  State  banks 

and  bankers... 

Dividends  unpaid . . . 
Individual  deposits  . 

U.S.  deposits 

Doposits  of  U.  S.  dis- 
bursing officers  . . . 
Notes  and  hills  re- 
discounted   

Bills  payable 

Liabilities  other  than 
those  above  stated. 


3,  423,  474,  873. 11  3,  378,  520,  536.  75  3,  410,  002,  491.  24  3,  470,  553,  30  i.  28 


28,  519,  277.  00  30, 127,  457.  00 

5,617,398.91  5,834,241.11 

118,  529, 158.  00  123, 185, 172.  00 


26,  930,  000.  00  45,  330,  000. 00 


8,  527,  580.  65  8,  748,  239. 53  9,  094,  047 . 82 

1,080,461.66  1,017,832.04  1,146,281.47 


123,521,087.  26 
30, 830,  482.  60 
222,  287,  251.  45 
13,  056,  424. 53 
57,  506,  787.  60 
15,  537, 100. 00 

936,  484.  44 
110,  378,  360.  22 

21, 525,  930.  00 

31,021,000.00 
5,  505, 459.  00 

22,  914,  180.  00 
4,  892,  381.  95 
93,  946,  685.  00 

49,  920, 000.  00 

9,  085,  606.  08 
1,  285,  534.  36 


3,  423,  629,  343.  63 


666,  271,  045 
244, 937, 179 


00  662,100,100.00  659,146,756.00  658,224,179.65 

48  246,180,065.97  246,740,237.34  247,782,176.23 


95,  887, 436. 

169,  337,071. 

66, 290. 

334,  619,  221. 

180,  345,  566. 
1,130,390 
1,695,  489,  346 
10, 151,  402 


80  83,  920,  338. 

00  169,755,091. 

50  66, 173. 

314,  430, 137. 


24 

56 

38 

08 

66 


80  86,  571, 194 

50'  175,  653,  500. 
50  66, 144. 

22  313,314,314. 


180,  970,  705. 
1,287,  568. 
1,  667,  843,  286. 
24,  563,  195. 


3,  865,  339.  58 


7,  682, 509.  l 
11,471,551.1 

2,  220,  523. 1 


Total 3, 423, 474, 873. 


3,  491, 787.  60 


84  180,  360,  313. 

67,  2,387,221. 

28:1,  090,  961,  299. 
79  23,501,952. 

3,  745,  923. 


6,  853,  317. 
13,  645,  026. 

3,  413,  741. 


3, 378,  520,  536. 1 


99  81,221,960. 

50  178,815,801. 

50  66, 133. 

80  336,  225,  956. 

93'  190.447,130. 
94  3,030,371. 

03  1,  736,  022,  006. 
80 


657,135,  498.65 
246,  448,  426.  38 


8,  944,  917. 
13,  603,  610. 


5,  004, 703.  39 


10,  075, 924. 

3,  091,408. 

9,  697,  555. 
12,250,  671. 


54 

00 

50 

52 

70 

57 

83 

97 

55 

94 

25 


90,  439, 
182,481, 
66, 

320,  223, 

174,  708, 
1,670, 
1,  701,  653, 
9, 114, 


924. 48 

610.  50 

133.  50 

677.  38 

672.  88 
927.  89 
521.28 
372.  65 


4, 426,  966. 48 


3, 410, 002,  491.  24  3,  470,  553, 307. 


3,  602,  030.  03 
28 


13,  396, 
17,  813, 


107.  85 
360.  01 


4, 045, 143. 70 


3,  423, 629,  343.  63 


10  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


„ THE  State  and  Condition  of  every  National  Bank  Reporting 

Summary  of  the  m^a  the  yEAR  BHI>ED  October  6, 1896. 


RESOURCES. 


Dec.  13, 1895. 


3,706  banks. 


Loans  and  discounts 
U. S. bonds  to  secure 

circulation 

U. S. bonds  to  secure 

IT.  S.  deposits 

U.  S.  bonds  on  band. 
Premiums  on  U.  S. 

bonds 

Stocks,  securities, etc 
Banking  house,  fur- 


Feb.  28, 1896. 


3,699  banks. 


May  7, 1896. 


3,694  banks. 


July  14, 1896. 


3,689  banks. 


Oct.  6, 1896. 


3,676  banks. 


11 1 Llll clllvl  bad 

Other  real  estate  and 
mortgages  owned . . 

Due  from  national 
banks  (not  reserve 
agents) - - 


and  bankers 

Due  from  approved 
reserve  agents  — 
Checks  and  other 

cash  items 

Exchanges  for  clear- 
ing house  

Bills  of  other  na- 
tional banks  . 


cents 

Gold  coin 

Gold  Treasury  cer- 
tificates  

Gold  clearing-house 

certificates 

Silver  dollars 

Silver  Treasury  cer- 
tificates   ; - 

Silver  fractional  coin . 


$2,041,499,137.  57 

*1,966,211,736.  86  3 

51,982,886,364.  29 

*1,971,642,011.  65  $1 

210, 479, 500. 00 

215,  637, 100.  00 

225, 017, 500.  00 

227,  213, 650.  00 

15,  358,  000.  00 
8,  655,  900. 00 

34, 922, 000.  00 
13, 210, 400.  00 

25,  573. 000. 00 
12, 491,420.  00 

15,  928,  500.  00 
12, 835,  655.  00 

16,  698,  340. 04 
193,  383,  321.  52 

18,  648,  677.  87 
192,  036,  933. 71 

18,  875, 424.  94 
190,  938,  097. 11 

17,  579, 015. 44 
190,  262, 918. 13 

78,  697, 728. 91 

78, 927,  684. 22 

77,  975, 409. 98 

78,  227,  350.  23 

25,  574,  482. 13 

26,  315,  910. 05 

27, 009, 127.  98 

27,  221, 722. 40 

131, 007, 238. 63 

114,  676, 360. 32 

114,  073,  966. 82 

116,  328,  082. 38 

33, 341,  627.  38 

29,  432, 178.  87 

28,  285, 698. 29 

28,  388,  424.  79 

. 203, 002, 116.  01 

189, 344,  601. 12 

195, 752,  733.  58 

204, 384, 106. 92 

12, 939,  318.  30 

12, 275, 771.  88 

12, 295, 435.  30 

13, 601, 452. 76 

. 86, 557,  507. 77 

89, 996,  450.  95 

85,  503,  719. 81 

75,  926, 122. 93 

17, 114, 290.  0C 

16, 798,  271. 00 

19, 183, 691.  0( 

17, 444,  746.  00 

i 

925, 289. 14 

1,  019,  409.  5C 

986, 263.  5r 

999, 427. 31 
iin  isa  iffl  67 

$1,893,268,839. 31 
237, 291,650. 00 


15, 793,  000. 00 
9, 342,  500. 00 


17,  629, 994.  81 
188, 995,  352. 93 


78,  046,  817. 28 
27, 403, 155. 46 


111,830,  935. 50 
29,  583,  299.  70 
190,  077,  533.  04 
13, 913, 129.  68 
76,  760, 416.  77 
18,  055, 536. 00 


113, 843,  400. 97 
20, 936,  030. 00 


Legal-tender  notes. 

Oj  ■ " n 


D.  S.  certificates  of 
deposit  for  legal- 

tender  notes 

Five  per  cent  re 
dempt.ion  fund 
with  Treasurer  . . - 
Due  from  U.  S. 
Treasurer  


33, 465,  000.  00 
6, 984, 382. 00 


25,  878, 323. 00 
5,  605, 274.  26 
99, 209, 423. 00 


31,  440,  000. 00 


20, 935, 130.  00 


27,  793,  000.  00 
7,  406, 130.  00 


21, 383,  020.  00 


30,  440,  000. 
7, 285,  043. 


20,  336,  400.  00 


25,  869,  370. 00 
5, 847, 928.  53 
112,  507,  513. 00 


28,  735,  000. 00 


T otal — “ — — " 

LIABILITIES. 


9, 194,  625. 78 
1,  744, 071.  85 


9,  231, 153. 24 
1, 719, 586. 58 


31,  512,  287. 
5,  814,  316. 
118,  971,  652. 


00 

48 

00 


28, 035,  000.  00 


9,  775, 478. 
1,  635,  392. 


31,  384, 000.  00 
6,  867,  060. 00 


966,  835. 38 
114,  921,  270. 01 


19,  706,  620.  00 


26, 096, 000.  00 
6,  721,  871. 00 


29,  495, 375. 00 
5,  619,  454. 44 
113, 213,  290. 00 


27, 165,  000. 00 


73 

62 


9,  922,  944. 49 
1,  677,  206. 43 


28,  057,  695.  00 
5, 305, 176. 46 
110, 494, 730.  00 


31, 840,  000. 00 


10,  373,  622. 18 
1,  209,  333.  32 


3, 347,  844, 198. 58 


Capital  stock  paid  in . 

Surplus  fund 

Undivided  profits, 
less  expenses  and 

taxes  paid 

National-bank  notes 

outstanding 

State-bank  notes 

outstanding 

Due  to  other  national 

banks 

Due  to  State  banks 

and  bankers... 

Dividends  unpaid . . . 
Individual  deposits . 

TJ.  S. deposits 

Deposits  of  U.  S.  dis- 
bursing officers — 
Notes  and  bills  re- 
discounted   

Bills  payable  ....... 

Liabilities  other 
than  those  above 
stated  


3, 377, 638,  822. 24  3,  353, 797,  075. 97  3,263,685,  313.  83 


Jy 

656,  956,  245.  00 
246, 177,  563.  53 

653,  994,  915. 00 
247, 178, 188.  87 

652,  089,  780. 97 
247,  546,  067. 10 



651, 144,  855. 00 
248,  368, 423. 63 

94,  501,  758. 19 

87,  041,  526.  42 

89,  378,  085.  39 

83,  483,  208.  76 

185, 151,  344.  00 

187,  217, 372.  50 

197, 382,  364.  50 

199,  214,  049.  50 

63, 504.  50 

61, 071.  50 

60,  383.  §0 

60, 393.  50 

302,  721, 578. 57 

285,  976, 811.  90 

285,  314,  203. 16 

291,  990,  811.  77 

167,  303,  670. 19 
1,091,869. 14 
1,720,  550,  241.03 
9,  699, 120. 46 

162,  394,  344. 71 
1,  233,  515. 47 
1,  648,  092,  868.  88 
29,  876,  217.  36 

157, 980,  455. 20 
2,  069, 104.  01 
1,  687,  629,  515.  37 
21,  015,  358.  71 

162, 311, 142.  23 
2.  833,  357. 12 
1,  668,  413,  507. 62 
12,  556, 149.  50 

4,  059,  468.  83 

3,  910,  629. 72 

3,  416,  397.  99 

2,  848, 176.  20 

11,  359,  771. 49 
20,  492,  304. 21 

11, 465,  835.  0C 
20, 104,  667. 81 

11.  563,  851.  93 
17, 137, 274.  80 

11,  846,  960. 72 
15,  920,  902. 16 

3,  405,  889. 12 

9,  296, 233.  3* 

5,  055,  979.  61 

2,  805, 138.  26 

3,  423,  534,  328. 2( 

3,  347,  844, 198.  58|3,  377,  638, 822. 24 

3, 353, 797, 075. 97 

1 

88,  652, 759. 74 
209, 944,  019.  5( 
60, 393.  5( 
269,  043,  386.  7! 


146,  058, 794. 3; 
1,665,  571.9 


ll|  091. 241.  8 
4,  080,  236.  6 


14,881.  060.  9 
20,431.  426.  ( 


3,  654, 963.  * 
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ANALYSIS  OF  REPORTS  OF  1896. 


The  change  in  the  item  of  individual  deposits  during  the  report  year 
of  1890  is  shown  to  be  as  follows:  It  increased  from  $1,701,653,521  on 
September  28,  1895,  to  $1,720,550,241  on  December  13,  1895;  declined 
to  $1,648,092,868  on  February  28,  1896,  then  slightly  increased  on  May 
7,  1896,  again  decreased  from  $1,668,413,507  on  July  14,  1896,  to 
$1,597,891,058  on  October  6,  1896,  being^ almost  $104,000,000  less  than 
the  amount  shown  on  September  28,  1895. 

The  number  of  banks  holding  these  deposits  on  September  28,  1895, 
was  3,712,  with  capital  stock  of  $657,135,498,  as  against  3,676  on 
October  6,  with  capital  stock  of  $648,540,325. 

The  surplus  fund  of  the  banks  on  September  28, 1895,  was  $246,448,426, 
and  their  net  undivided  profits  $90,439,924.  On  October  6,  1896,  the 
former  had  increased  to  $247,690,074,  while  the  latter  had  decreased  to 


$88,652,759. 

On  September  28,  1895,  national-bank  notes  outstanding  secured  by 
bonds  deposited  amounted  to  $182,481,610.  The  returns  under  each  call 
showed  a continued  increase  during  the  year,  the  amount  on  December 
13,  1895,  being  $185,151,344,  on  February  28,  1896,  $187,217,372,  on 
May  7, 1896,  $197,382,364,  on  July  14, 1896,  $199,214,049,  and  on  October 
6 1896,  $209,944  019. 

The  amount  due  to  other  national  banks,  which  on  September  28, 
1895,  stood  at  $320,228,677,  decreased  to  $285,314,203  on  May  7,  1890, 
increased  on  July  14, 189C,  to  $291,990,811,  and  then  fell  to  $269,043,380 
on  October  6,  1896. 

The  amount  due  to  State  banks  and  bankers,  which  on  September 
28,  1895,  was  $174,708,672,  decreased  to  $157,980,455  on  May  7,  1896, 
increased  to  $162,311,142  on  July  14,  1896,  and  fell  to  $146,058,794  on 

October  6,  1896.  , 

The  liabilities  of  the  national  banks  for  money  borrowed,  in  different 
forms,  aggregated  on  September  28,  189o,  $35,254,611,  had  increased 
on  February  28  to  $40,866,736,  decreased  to  $30,573,001  on  July  14, 

increasing  to  $38,967,450  on  October  6. 

The  total  liabilities,  which  oil  September  28,  1895,  were  $3,423,629,- 
343,  decreased  to  $3,377,638,822  on  May  7,  1896,  and  to  $3,263,685,313 

on  October  6.  . 

On  the  side  of  resources,  the  loans  and  discounts,  which  on  Septem- 
ber 28, 1895,  amounted  to  $2,059,408,402,  decreased  to  $1,966,211,736  on 
February  28,  1896.  They  increased  on  May  ( to  $1,982,886,364,  only 
to  decrease  to  $1,893,268,839  on  October  6,  indicating  a falling  off  in  this 
item  of  about  $166,000,000  as  compared  with  the  aggregate  ol  loans  and 
discounts  on  September  28,  1895. 

The  amount  of  United  States  bonds  to  secure  circulation,  which  on 
September  28,  1895,  was  $208,682,765,  increased  to  $237,291,650  on 

October  6,  1896.  _ _ _ a,  , 

The  banks  held,  on  September  28,  1895,  $26,118,350  United  states 
bonds,  other  than  those  securing  circulation.  On  December  b>  the 
amount  decreased  to  $24,013,900,  then  increased  on  February  28, 18.  , 
to  $48,132,400,  and  decreased  on  October  6 to  $25,135,500. 

The  investment  of  assets  in  stocks,  securities,  etc.,  on  September * 
1895,  was  $195,028,085.  It  had  decreased  on  October  6 to  $188,9Jo,3o2. 

The  investment  in  banking-house,  furniture,  and  fixtures,  which  on 
September  28,  1895,  was  $78,244,849,  showed  but  slight  variations  dur- 
ing the  year,  being  on  October  6,  $78,046,817. 

Other  real  estate  and  mortgages  owned  on  September  ~8,  < . •>, 

amounted  to  $25,527,027,  and  increased  to  $27,403,155  on  Octobei  >. 
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Tlie  amount  due  from  other  national  banks  (not  reserve  agents)  on 

a , \ iohk  <55193  521  087,  increased  on  December  1.3  to 

September  28,  1895,  was  , mwc * increased 

$131,007,238,  then  decreased  to  fc11^073*?®6.,  ?o0  <VjVon  October  6 
sliehtlv  on  July  14,  1896,  and  decreased  to  $111, 830, J3o  on  U<  tober  j. 

The  amount ‘due  from  State  banks  and  bankers  on  September  28, 

1895,  was  $30,830,482,  increased  to  $33,341,627  on  December  13,  and 

decreased  on  October  6 to  $29,583,299.  , « 

d The  amount  due  from  approved  reserve  agents  decreased  from 
<fe999  287  251  on  September  28,  1895,  to  $189,o44,601  on  1 ebruai  y ^ , 
after ward°iiierease(l  to  8204,384,106  on  July  14,  and  decreased  to 

^Excha'n geslor^clea rii i g house,  which  on  September  28, 1893 ^amounted 
to  $57,506,787;  on  February  28  had  increased  to  $89,996,450,  but 

decreased,  on  October  6,  to  $76,760,416.  907  qi-j 

The  specie  held  by  the  banks  on  September  28, 18  Jo,  was  $196, -o  ,3  , 

while  on  October  6,  it  was  $200,808,632.  ifip„tp(5 

The  amount  of  legal- tender  notes  and  United  States  certificates 
of  deposit  for  such  notes  which  on  September  28,  189o,  aggregated 
$143, 866, -685,  decreased  to  $130,649,423  on  December  13  increased  to 
$147,006,652  on  May  7,  decreased  to  $140,378,290  on  July  14,  and  in- 
creased to  $142,334,730  on  October  6. 


REVIEW  OF  REPORTS,  1892  TO  1896. 

As  a supplement  to  the  analysis  of  the  bank  returns  of  1896,  it  is 
not  out  of  place  to  undertake  a brief  review  of  those  of  the  past  lour 
years,  marking  as  they  do  the  most  trying  conditions  through  which 
the  national  banking  system  has  been  called  to  pass.  Such  review,  it 
is  believed,  will  best  illustrate  the  very  great  changes  which  have 
occurred  within  a period  so  comparatively  brief. 

On  September  30,  1892,  the  aggregate  resources,  as  also  the  aggre- 
gate liabilities,  of  the  national  banks  rose  to  the  highest  mark  in  the 
history  of  the  system,  viz,  $3,510,094,897.  On  the  side  of  liabili 
ties,  individual  deposits  stood  at  $1,765,422,983,  and  on  the  side  o. 
resources,  loans  and  discounts  were  $2,171,041,088,  being  respectively 
the  maximum  amount  ever  registered,  either  before  or  since  Septenj 
ber  30,  1892.  Along  the  lines  of  these  two  items  of  receiving  deposit! 
and  lending  money,  representing,  as  they  do,  the  principal  function! 
of  banking  in  this  country,  the  greatest  fluctuations  have  occurrej 
during  the  years  under  consideration.  The  item  ot  deposits  showej 
very  little  variation  in  amount  from  Sexitember  30,  1892,  to  May  4 
1893,  when  it  was  $1,749,930,817.  After  the  latter  date,  however, 
shrunk  suddenly  and  rapidly  to  $1,556,^61,230  on  July  12,  1l>93,  an 
on  October  3,  1893,  touched  $1,451,124,330,  the  lowest  point  sine 
December  11,  1889.  From  this  shrinkage  of  deposits,  amounting  t 
nearly  $300,000,000,  from  May  4 to  October  3,  there  was  a rapid  an 
steady  recovery,  until  on  October  2,  1894,  just  a year  after  the  da 
of  lowest  depression,  they  were  $1,728,418,819,  or  but  $21,000,01 
less  than  on  May  4,  1893.  There  was  thereafter  for  a brief  period 
slight  decrease  in  the  volume,  but  it  rose  again  on  July  11,  1S95,  i 
$1,736,022,006,  falling  to  $1,648,092,868  on  February  28, 1896,  and  stan 
ing  at  $1,668,413,507  on  July  14,  1896.  Between  this  date  and  Octobj 
6 1896,  decrease  was  marked,  being  nearly  $71,000,000,  leaving  t 
deposits  at  the  latter  date  at  $1,597,891,058. 

The  resources  of  the  banks  showed  loans  and  discounts  to  the  amou 
of  $2,161,401,858  on  May  4,  1893.  They  had  fallen  on  July  12 
$2  020,483,671,  and  on  October  3 to  $1,843,634,167.  It  is  noticeable  tli 
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after  this  date  there  was  a steady  expansion  of  loans  and  discounts 
until  October  2,  1894,  when  the  amount  was  $2,007,122,191. 

As  the  deposits  held  by  national  banks  are  the  chief  source  of  supply 
for  the  funds  from  which  loans  and  discounts  are  made  to  their  cus- 
tomers, and  as  the  law  requires  the  banks,  in  the  interest  of  depositors, 
to  keep  on  hand  in  money  a stated  proportion  of  the  funds  deposited 
with  them  for  safe  keeping,  known  as  lawful  money  reserve,  this  reserve 
is  necessarily  affected  by  the  movements  of  deposits  and  loans,  and  an 
examination  of  its  ebb  and  flow  during  the  four  years  under  review  is 
of  equal  interest. 

On  September  30,  1892,  the  lawful  money  reserve  of  all  the  banks, 
consisting  of  specie,  legal  money  notes,  and  certificates  for  legal  ten- 
ders deposited,  amounted  to  $327,000,000;  on  December  9,  1892,  it  was 
$318,000,000;  on  March  0,  1893,  $313,000,000,  and  on  May  4,  1893, 
$322,000,000.  The  variations  during  this  period,  it  thus  appears,  were 
slight  ; but  owing  to  the  extraordinary  demands  of  depositors  occurring 
suddenly  and  unexpectedly  after  May  4,  the  reserve  on  July  12,  1893, 
fell  to  $289,000,000,  the  banks  being  compelled  to  pay  $193,000,000  of 
deposits  during  that  period,  $141,000,000  of  which  were  provided  by 
the  calling  in  of  loans  and  discounts,  which  the  banks,  under  the  force 
of  such  withdrawals,  were  compelled  to  demand. 

The  drain  of  deposits  continued  after  July  12,  and  by  October  3, 1893, 
$105,000,000  additional  had  been  withdrawn,  these  and  prospective  with- 
drawals being  provided  for  by  the  collection  of  $177,000,000  of  loans 
and  discounts,  with  the  result  that  the  reserve  on  hand  reached  on 
October  3,  $340,000,000.  After  October  3, 1893,  with  returning  confi- 
dence, deposits  rapidly  returned  to  the  banks  and  there  was  gradual 
expansion  of  loans  and  discounts,  though  in  smaller  proportion.  There 
was  again  an  increase  in  reserve.  From  $340,000,000  on  October  3 it  went 
to  $414,000,000  on  December  19,  1893;  to  $433,000,000  on  February  28, 
1894,  touching  on  May  4, 1894,  $452,000,000,  the  highest  point  it  has  ever 
reached.  It  decreased  to  $439,000,000  on  July  18,  to  $402,000,000  on 
October  2,  and  $374,000,000  on  December  19,  1894.  On  July  11,  1895, 
the  amount  stood  at  $382,000,000,  after  which  it  fell  to  $340,000,000  on 
September  28,  1895,  siuce  which  time,  and  up  to  October  6,  1890,  the 
reserve  on  hand  has  not  been  subject  to  sudden  fluctuations.  The 
variations  are  measured  by  a limit  of  $12,000,000  between  the  highest 
and  lowest  amounts  held. 

With  a more  settled  condition  in  business  affairs  there  was  seen  a 
greater  expansion  of  loans  and  discounts  and  a consequent  gradual 
decrease  in  the  amount  of  reserve  held. 

The  amount  of  circulating  notes  of  the  national  banks  outstanding 
on  September  30,  1892,  was  but  $143,423,298.  The  increase  thereof 
was  very  slight  and  gradual,  due  mainly  to  the  compulsory  obligation 
of  new  banks  to  deposit  bonds,  up  to  July  12,  1893,  when  it  stood 
at  $155,070,821.  Under  the  stress  of  a currency  famine  the  issues 
expanded  by  October  3,  1893,  to  $182,959,725,  but  thereafter  steadily 
decreased,  falling  to  $169,337,071,  on  December  19, 1894.  With  the  new 
issue  of  bonds,  the  lessened  price  of  bonds,  and  an  apparent  increased 
margin  of  profit  in  issuing  notes,  the  volume  began  to  increase,  until  on 
October  6,  1896,  it  amounted  to  $209,944,019,  or  about  $66,000,000 
greater  than  on  September  30,  1892. 

In  the  matter  of  capital  stock,  the  maximum  in  the  history  of  the 
system  was  reached  on  December  9,  1892,  being  $689,698,017  for  3,784 
banks.  This  amount  had  decreased  to  $688,701,200  on  May  4, 1893,  while 
the  number  of  banks  had  increased  to  3,830,  the  largest  number  doing 
business  at  any  time  since  the  establishment  of  the  system.  After  May  4, 
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1893, 

the  number 
doing 

number  of  banks  and  of  over  ’tb u ' ‘si ilmtantial  decrease  in  the 

ever,  noteworthy  that  in  the  tace  ‘ 0||  ()ct;0l,er  6,  1896, 

number  of  banks  ^ thmr  capiHd  ^ p’rofits  of  $88,652  759 

asurplusiuud  ot  $-17,690^  , C0Jnpared  with  an  aggregate  of 

making  a total  ot  nf  which  $238,871,424  was  surplus 

*340,524,178  on  September  30,  1892,  ot  widen  ^oo,o,  , 

fund  and  $101,652,754  net  undivided  profits  four  years 

In  view  of  the  heavy  losses  sustained  by  the  fiiure3 

of  severe  liquidation  and  shrinkage  in  values,  - for  the  vear  ended 

lE^S^^CtK requives'^u  this* resp* ct^n^the  ftTof 
somarked  tlie^oiirse  o?& 

easUv  frightened  into  demanding  their  deposits,  and  to  meet  such  calld 
nil  demand  large  amounts  of  idle  money  had  to  be  constantly  kept  in 
bank  In  such  case  it  could  not  be  otherwise  than  that  loans  oil  the 
one  hand  should  be  called  in  and  new  credit  denied  on  tUe  otlieK  1 
lvrnfits  of  banking:  have  thus  been  curtailed,  lor  such  pioiit  arises  o y 
wW  the  largest  Portion  of  a bank’s  deposits  are  in  the  hands  of  bor 
rowers  TheCi^e  pursued  resulted  in  diminished  profits  to  tkos 
interested^  as  shareholders,  but  it  in  turn  afforded  the  depositor  th< 
opportunity  of  obtaining  liis  deposit  whenever  desired. 

EARNINGS  AND  DIVIDENDS. 

The  act  of  March  3, 1869  (section  5212,  Kev.  Stat.),  provides  that  eacj 

national  bailing  association  shall  report  to  the  Comptroller  within  tel 

davs  after  declaring  a dividend  the  amount  of  such  dividend  and  th 
aajs.uieiucu.uiuh  ,ii,.i,ini,il  Abstracts  ot  thea 


L > 

citv,  and  geograpnicai  uivisiuu  hh  uuc  ~ r- ^ - / 4 

found  in  the  appendix,  and  also  a table  showing,  from  March  1,  18  >j 
to  March  1,  1896,  the  number  of  banks,  capital,  surplus,  dividends,  ill 
earnings,  and  ratios  of  dividends,  etc.,  to  capital,  etc.,  for  each  year,  ad| 
the  avlrke  for  twenty-seven  years.  The  average  number  of  banks  f 

aecm^rt/^r wasllfeOS;  capital, Thf™  ert 
net  earnings,  $48,560,794;  dividends  paid,  $45,551,tw3  lhe  ax  eial 

rate  per  cent  of  dividends  paid  was  0.9;  the  per  centof  dividends  basj 
on  capital  and  surplus,  5;  and  the  per  cent  of  net  earnings  on  capij 
and  surplus,  5.4.  A comparison  with  the  reports  of the previous  yd 
indicates  a decrease  of  37  in  number  ot  banks,  $8,751,510  m capit 
and  $700,872  in  dividends  paid;  while  the  surplus  tuml  lucreasj 
*<>  597  ”85  and  net  earnings  $3,000,485.  The  surplus  tund  at  its  ma 
mum  prior  to  the  current  year,  was  $247,732,601  in  1894.  when  t 
number  of  banks  was  3,764.  This  fund  now  exceeds  that  amount 
*17(1  939  While  the  number  of  banks  is  60  less.  The  maximum  rate 
dhddends  paid  was  10.5  per  cent  in  tl.eyear  ended  March  1, 1870,  and  . 
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minimum  6.8  per  cent  in  1804.  The  aggregate  amount  of  net  earnings 
and  dividends  paid  during  the  twenty-seven  years  was  $1,475,003,404 
and  $1,200,699,570,  respectively.  The  average  rate  of  dividends  based 
on  capital  for  that  period  was  8.3  per  cent;  net  earnings  on  capital  and 
surplus,  7.9  per  cent;  and  dividends  on  capital  and  surplus,  0.4  per  cent. 


REPORTS  FROM  STATE  RANKS  AND  BANKING  ASSOCIATIONS. 

The  information  obtainable  by  the  Comptroller  relative  to  resources, 
liabilities,  and  condition  of  banks,  banking  companies,  and  savings 
institutions  organized  under  State  and  Territorial  authority  is  given 
herewith,  and  is  substantially  complete,  except  from  the  following-named 
States  and  Territories:  Delaware,  Maryland,  South  Carolina,  Georgia, 
Alabama,  Louisiana,  Texas,  Arkansas,  Tennessee,  Washington,  Oregon, 
Utah,  Nevada,  Idaho,  New  Mexico,  and  Indian  Territory.  To  the 
official  returns  from  State  officers  is  added  such  information  as  has  been 
furnished  by  State  banks  and  bankers  doing  business  in  the  States  and 
Territories  above  named. 

In  view  of  the  fact  that  reports  sought,  relative  to  the  condition  of 
State  and  other  banks  and  in  the  various  investigations  undertaken,  were 
not  confined  to  national  banks  alone,  the  courtesy  of  replies  received  from 
those  without  the  jurisdiction  of  the  Comptroller  is  doubly  appreciated. 
The  gathering  of  these  reports  and  the  making  of  these  investigations, 
however,  show  that  very  great  good  might  be  accomplished  if,  in  the 
various  States  of  the  Union,  there  could  be  had  uniformity  as  to  date 
and  form  of  reports  of  condition  of  banks,  reports  of  earnings  and  divi- 
dends, and  classification  of  money  in  bank.  With  this  end  in  view,  it 
is  proposed  to  send  at  an  early  date  from  this  office  a circular  addressed 
to  the  chief  executives  of  the  States,  requesting  them  to  call  the  atten- 
tion of  the  legislatures  to  the  desirability  of  taking  such  action  as  will 
bring  about  this  result.  At  present  there  is  a failure  to  present  in 
one  general  report  much  valuable  information  as  to  banks  other  than 
national,  owing  to  this  want  of  uniformity  in  method  and  time  in  call- 
ing for  statistics  on  the  part  of  the  various  States.  In  justification  of 
the  suggestion,  it  is  to  be  said  that  the  Comptroller  of  the  Currency  is 
the  only  officer  who  has  to  do  with  the  gathering  of  information  relative 
to  banks,  who  is  required  by  law  and  who  attempts  to  present  a general 
summary  of  the  banking  condition  of  the  whole  country  and  of  all 
classes  of  banks. 


CONDITION  OF  STATE  BANKS  AND  BANKING  ASSOCIATIONS. 

On  or  about  the  close  of  the  fiscal  year  ended  June  30, 1890,  the  num- 
ber of  banks  incorporated  under  State  authority  and  in  operation  was 
5,708  and  the  number  from  which  reports  have  been  received  4,950. 
Reports  have  also  been  received  from  824  private  banks,  making  a total 
of  5,780  reporting  banks,  or  323  less  than  reported  in  1895.  Abstracts 
of  the  reports  by  classes  and  States  with  the  sources  of  information 
indicated  will  be  found  in  the  appendix. 

The  following  statement  shows  the  principal  items  of  resources  and 
liabilities  of  these  banks  in  1893, 1894, 1895,  and  1890: 


Items. 

1893. 

1894. 

1895. 

1896. 

Loans 

Bonds  

Cash 

Capital 

Surplus  and  undivided  profits 

Deposits 

Resources 

$2,  348, 193,  077 

1,  009,  604,  350 

205,  645,  203 

406,  007,  240 

346,  206,  287 

3,  070,  462.  680 

3,  979,  008,  533 
» 

$2, 133,  628,  978 
1,  010,  248,  230 
229,  373,  004 
398,  735,  390 
352,  424.  784 
2,973,  414,101 
3,  868,  474,  997 

$2,417,468,  494 

1,  375,  026,  025 
227,  743,  303 
422,  052,  618 
370,  397,  003 
3, 185,  245,  810 
4,  138,  990,  529 

$2,  279,515,  283 
1,  210,  827,  389 
169, 198,  601 
400,  831,  399 
362,  602,  702 

3,  276,710,916 

4,  200,  124,  955 

It) 
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aggregate  resources  m 1890  °'e  Tq0«  /from  reports  received  prior 
over  1894  of  $331  000,000, and  over  1893  Loans' and 

to  tlie  monetary  stringency  of  t * ) 493  077,  declined  in  1894 

discounts,  which  in  1893  amoun  ^9*41 7 493  494  and  fell  in  1890  to 
to  $2,133,628,978,  increased  m }f^  g to  $205,045,203, 

$2,279,515,283.  The  cash  held  in  1893  amount.^  ^ ’ and 

increased  m 1894  to  $229,373,004,  decnneai  ^ gtock  whicU  in  1893 

to  $169,198,601  in  18JC.  11  d ned  $398,735,390,  increased  to 

amounted  to  $406,00 *,-40,  had  099  |n  4390.  The  depos- 

zs 

SSLSft  SSSSS& . TW  Omb  i »*  ••  iww 

and  increased  to  $3,185,245,810  in  ^ • o 793  a decrease  of  06 

The  number  of  State  banks  whmh  reported n» 

from  the  number  reporting  in  • 1 s./w  eqs  793.  stocks  and 

and  liabilifies  ^^'^^^183,835;  deposit’s,  $095,059,914.  The 
aggregate  Msour  ck  amount  to  $1,107,187,508.  These  hg^es  compared 
tfh  those  of  1895  show  the  decrease  as 

81  ThfS^’ofXiSs  paid  by  State  banks  and  loan  and  trust 
compaides  have  been  received  from  1,310  institutions  located  in  32  of 
flip  St-itcs  and  Territories.  State  banks  to  the  number  of  , > 

t 1 nf  4*37  9S5  913  reported  the  payment  ol  dividends  to  the  amoun 
Cf^085  the  aveia^  rate  being  0.8  per  cent;  loan  and  trust  coin- 

capital  if  $52,715,402,  paid  dividends 


of  $5,985,222,  tlie  average  raw  uwus^  V *ro  7Vk  ino  1V, 
panies  to  the  number  ot  115,  with  capital  oi  $o^,  tlo^  V l *■ 
amounting  to  $5,254,200,  an  average  rate  oi  l ' l>ei  cent 

..1  o r.1.  _ bnnlre  anil  0911  51.110  till  St  COIU 1 mil 


The  aggre- 


banks  and  loan  m,d  t^imt  com^i^reportind 
this  information  is  $140,701,310,  dividends  paid  *11, 239,4-8,  and 
average  rate  7.9  iier  cent. 


CONDITION  OE  SAVINGS  BANKS. 


Savings-bank  reports  to  the  number  ot  988  have  been  receded,  o 
which  077  are  from  mutual  institutions  and  311  irom  stock  paving 
banks,  the  latter  being  operated  for  the  benefit  ot  both  shareholder 
•aid  depositors.  The  aggregate  resources  of  the  latter  class  ot  bank 
are  only  about  11  per  cent  of  the  resources  of  all  reporting  saving 
institutions.  With  the  exception  of  4 banks  located  m O do,  o i 
Indiana,  1 in  Wisconsin,  and  1 in  West  Virginia,  the  mutual  saving 
banks  are  confined  to  the  New  England  and  EasteiiiStat^.  T1 
aggregate  resources  of  this  class  ol  banks  amount  to  ^1,819,9  )0,9  ] 
loans  and  discounts,  $845,788,348;  Ended  States  bonds,  *147 ,<C1  2(* 
other  bonds  and  stocks,  $717,410,244;  surplus  and  undivided  profit: 
$158,595,055;  and  deposits,  $1,688,190,603.  The kJBf**?* 
of  both  mutual  and  stock  savings  banks  are  $2,143,o0. ,103,  loan 
$1,055,187,709;  United  States  bonds,  ^148,525,315:  otlieT  bonds  at 
stocks  $756,070,312';  surplus  and  undivided  pro  Ids,  ^1  <4,  *14,99 
deposits  $1,935,406,408,  of  which  $1,907,150,277  are  savings  depos 
accounts.  An  increase  over  1895  is  noted  in  each  ot  these  Hems 
follows-  Loans,  $19,590,027;  stocks  and  bonds,  $03,393,988;  surpl 
and  undivided  profits,  $005,094;  deposits,  $91,108,670;  total  resourc. 
$89,542,835. 
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rlhe  number  of  depositors  in  savings  banks  lias  increased  since  1895 
from  4,875,519  to  5,065,494,  and  the  average  deposit  from  $371.86  to 
($376.50.  In  view  of  the  fact  that  nearly  80  per  cent  of  both  number  of 
depositors  and  amount  of  deposits  in  savings  banks  is  represented  by 
banks  in  the  New  England  States  and  New  York,  the  following  state- 
ment is  of  interest  as  showing  the  percentage  of  population  in  the  States 
named  who  are  depositors  in  savings  banks: 


— _______ 

State. 

Number. 

1 

Per  cent. 

1AH  91  A 

New  Hampshire 

1 (\*y  AAA 

Vermont 

1 HQ  9Q1 

41.  6 

Massachusetts 

1 9H9  Ara 

ou.  y 

ithodo  Island 

4,  oo2,  4 / o 

1 9^  9P;9 

50.  1 

Connecticut 

j *)j, 

7r*Q 

34.  O 

New  York 

1 7Q7 

41.  5 

J-  f vJiJd,  1 O 1 

u%),  4 

it  will  be  noticed  from  the  foregoing  table  that  23.9  per  hundred  of 
the  inhabitants  of  Maine  are  depositors  in  the  savings  banks.  The 
proportion  is  slightly  greater  in  New  York,  increases  to  30.9  in  Vermont, 
and  reaches  the  maximum,  50.1,  in  Massachusetts. 

On  July  1 last  reports  were  received  from  national  banks,  and  also 
partial  returns  from  State  banks  and  loan  and  trust  companies,  relative 
ito  the  number  of  depositors  and  amount  of  deposits  held  by  them  on 
•that  date.  The  actual  deposits  being  known,  the  number  of  depositors 
iin  the  two  latter  classes  have  been  estimated.  Adding  the  number  of 
shareholders  in  building  and  loan  associations  (taken  from  information 
appearing  in  the  last  report  of  the  Commissioner  of  Labor  on  building 
and  loan  associations)  to  the  number  of  depositors  in  the  banks  and 
banking  institutions,  the  aggregate  is  obtained  of  the  number  of  indi- 
viduals in  the  States  named  who  are  creditors  of  these  institutions.  It 
is  probable  that  some  persons  have  accounts  in  more  than  one  bank,  but 
the  number  presumably  is  not  large  enough  to  materially  affect  the 
results. 

From  a comparison  of  the  figures  in  the  table  immediately  preceding 
with  those  in  the  one  following  it  w ill  be  noticed  that  the  States  main- 
tain the  same  relative  positions;  that  is,  the  proportion  in  Maine,  29.7,  is 
the  least;  New^  York  follows  with  35.8;  Vermont,  36.3;  Rhode  Island, 
43.9;  New  Hampshire,  47.1;  Connecticut,  47.8,  and  Massachusetts,  59.2. 
The  average  for  the  seven  States  is  42.04.  The  number  of  depositors 
and  ti  e percentage  of  the  population  who  are  depositors  in  the  various 
classes  of  institutions  mentioned  appear  in  the  following  statement: 


States. 

Number  of 
depositors. 

Per  cent. 

Maine 

198,  737 
185,  057 
121.176 
1,539,  500 
171,739 
398,  857 
2,  393,  625 

5,  008,  691 

29.7 

47. 1 
36.3 

59.2 
43.  9 

47.8 

35.8 

42.  04 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

New  York 

Total 

Similar  information  relative  to  the  other  geographical  divisions  of 
the  country  would  be  of  great  value,  but  from  none  other  are  the  returns 
c <\,plete  enough  to  enable  satisfactory  results  to  be  shown.  Elsewhere 
cult  96,  ft  1 2 


/-vr  t -n't?  ov  TIIE  CURRENCY. 

18  REPORT  OF  THE  COMPTli  • 1 

in  the  report,  in  connection  with  the  amount  of  deposits  of 

“ July ^ is  shown  the  number  of  state  and  Territory 

national  and  such  other  banks  as  reportea  banks  an  attempt 

in  connection  with  the  usual  reports  tro  ^imber  of  depositors 

" Tna(ie  to  obtain  information  reiativ  $500  or  less,  over  $500 

having  to  their  credit  specihed  amounts  that  , obtained  relates  to 

and  less  than  $1,000,  etc.  Such  ini toi m* tionas^  ^ c 


Mafne  tTJS  ^t  of  W de positm.  ni.  1 n tne 

credit  $500  or  less;  m Set  H»'  W” 'oOO  represents  19.92  in  Maine 
71.20.  The  class  ranging  1 ,,'t  -4  in  ]>l’iode  Island.  In  Connecticut 
21.49  in  New  Hanipdiire,  »nd-..  than  $1,000;  8.5  per  centovej 

87.80  per  cent  have  to  their  c 3 64  per  cent  over  $2,000.  inti 

$1,000  and  less  than  ‘ for  the  year  ended  October  31,  U9- 

returns  from  Massachusetts  are  !,  i .'  latc  to  the  number  o 

none  more  recent  having  f Massachusetts  restrict 

deposits  madem  that  year,  banking  egt  may  be  flowed  U 

deposits,  to  one  individual,  to  $l,«oo,  u t to  $1,000,  bey  on  1 

accumulate  until  piincipal  aud  ^ in  tbe  class  0f  $50 

which  sum  interest  cease  . , qk  -ner  cent  of  the  amount  c 

or  less  represents  Jf°depos[ts  represents  29.95  pe 

deposits ; 2.44  pei  cent  c These  figures  indicate  that  wage  earned 

SSSSSEft— T1“  Wl0"“e  “ 

shows  in  detail  the  foregoing  information . 

Classification  of  Bnrosns  in  Savinos 

Depositors . 


Classification  of  deposits. 


MAINE. 


Number.  Percent. 


Deposits. 


Over°$500  and  less  tfian^OOO. 
$2,000  and  less  than  $j,000  


$5,000  or  more 


NEW  HAMPSHIRE. 


CWerTsmfand  less  than  $2,000 -- 

Over  $2,000  and  less  than  $o,000 

$5,000  and  over 

MASSACHUSETTS. 


124,  202 
31,918 
3, 915 
181 


77.52 
19. 92 
2. 45 
.11 


Amount. 

-t 

Per  ce 

$15, 187,  629 

2rf 

30, 798,  974 

5 

8,  850, 741 

i 

1, 538,  800 

SSrwfciiiSTitai'iKooi' 

Over  $1,000 


122, 763 
35,  221 
5,  241 
645 


74.92 

21.49 

3.20 

.39 


bhode  island. 


1,011, 406 
14,  314 
10,  968 


Ot0er°$W09and  lew  than  ftoTO. 
Over  $1,000 


CONNECTICUT. 


96, 389 
17,  6S9 
21, 174 


Over  $ia000  and  less  than  $2,000. 
Over  $2, 000 


304,  666 
29, 484 
12, 608 


97.  56 
1. 38 
1. 06 


50, 062, 087 
10, 078,  782 
11,  331,  324 


71.26  . 
13.08  . 
15.  66 


87.86 
8. 50 
3.64 


59, 173, 835 
39,  548, 150 
44,  437, 138 


information  with  respect  to  the  rate  of  interest  paid  by  savings  b 
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is  inevitable  in  the  near  future.  The  latest  returns  indicate  that  the 
average  rate  paid  is  a fraction  less  than  4 per  cent. 


LOAN  AND  TRUST  COMPANIES  AND  PRIVATE  BANKS. 

Loan  and  trust  companies  to  the  number  of  260  have  submitted 
reports.  The  principal  items  of  resources  and  liabilities  are  as  follows: 
Loans,  $462,158,337;  United  States  bonds,  $37,400,637;  other  bonds 
and  stocks,  $163,763,914;  capital,  $111,146,973;  surplus  and  other 
undivided  profits,  $84,313,612,  and  deposits,  $586,468,156. 

Private  banks  to  the  number  of  824  have  reported,  showing  an  aggre- 
gate capital  of  $22,310,086;  undivided  profits,  $7,799,625;  deposits, 
$59,116,378;  loans,  $59,663,379;  United  States  bonds,  $2,386,416;  other 
stocks  and  bonds,  $4,840,174,  and  aggregate  resources,  $94,348,131. 


PRINCIPAL  ITEMS  OF  RESOURCES  AND  LIABILITIES  OF  ATT.  BANKS. 

A condensed  statement  is  herewith  given  for  the  purpose  of  com- 
parison, exhibiting  the  principal  items  of  resources  and  liabilities  of 
each  class  of  banks  referred  to : 


Items. 

State  banks. 

Loan  and  trust 
companies. 

Savings  banks. 

Private 

banks. 

Loans  

$702,  505,  798 
726,  888 
96,  507,  673 
101,038,641 
240, 133,  835 
95,  774,  472 
695,  659,  914 

1, 107, 187,  508 

$462,158,  337 
37,  400,  637 
163,  763,  914 
26,  800,  871 
111,146,  973 
84,313,612 
586,468, 156 
855,  282, 153 

$1,055,187,769 
148,  525,  375 
756,  676,312 
35,201,528 
27,  240,  505 
174,  71^,  993 
1,  935,  466,  468 
2, 143,  307, 163 

$59,  663,  379 
2,  386,416 
4,840, 174 
6, 157, 561 
22,310,  086 
7.  799,  625 
59, 116,  378 
94,  348, 131 

United  States  bonds  . . . 

Other  bonds 

Cash 

Capital 

Surplus  and  profits 

Deposits 

Total  resources 

Similar  information  relative  to  national  banks,  banks  other  than 
national,  and  the  total  of  all  banks  appears  in  the  following  table: 


Items. 

3,676  national 
banks. 

5,780  other 
banks. 

9,456,  all  banks. 

Loans 

$1,  893,  268,  839 
280,  057,145 
188,  995,  353 
343, 143,  362 
648,  540,  325 
336,  342,  834 
1,613,062,  537 
3,  263,  685,  314 

$2,  279,515,  283 
189,  039,316 
1,021,788,  073 
169, 198,  601 
400,  831,  399 
362,  602,  702 
3,276,  710, 910 
4,  200, 124,  955 

$4,  172,  784,122 
469,  096,  461 
1,  210,  783,  426 
512,  341,963 
1,  049,  371, 724 
698,  945,  536 
4,  889,  773, 447 
7,  463,  810,  269 

United  States  bonds 

Other  bonds,  etc 

Cash 

Capital 

Surplus  and  profits 

Deposits 

Total  resources 

The  capital  stock  of  national  banks  on  July  14  and  of  all  other  banks 
at  date  of  latest  returns  to  this  Bureau  aggregates  $1,051,976,254,  an 
average  of  $14.71  per  capita  of  population.  The  averages  in  1893, 1894, 
and  1895  were  $16.29,  $15.61,  and  $15.44,  respectively. 

The  aggregate  banking  funds,  which  include  capital,  surplus,  undi- 
vided profits,  and  individual  deposits  of  national  and  all  other  banks, 
are  shown  to  be  $6,695,486,521,  an  average  of  $93.69  per  capita.  The 
per  capita  averages  in  1893,  1894,  and  1895  were  $95.68,  $93.57,  and 
$95.83,  respectively. 

The  specie  and  other  currency  held  by  national  banks  on  July  14  and 
by  other  banks  about  the  same  date  amounted  to  $531,856,513.  The 
classification  of  this  amount  was  but  partially  made  by  the  returning 
officers,  except  as  to  the  national  banks,  and  therefore  appeared  as  fol- 
lows: Gold,  including  certificates,  $200,980,831 ; silver  and  silver  cer- 
tificates, $48,832,667;  national-bank  notes,  legal-tenders,  and  currency 
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certificates,  WW»i  W-fflfifflf" 

classified,  $2,413,485;  cash,  1,0  j tbe’reports  of  each  class  of 

The  Appendix  contains  an  abstract , o the  rep  and  prior  years 

hanks  by  States  and  geographical  div  e to  l i‘  before  mentioned. 

and  tables  covering  in  detail  the 0f  the  Canadian 

SS  ‘efS,”  “ !«!««•  repom  of  tfi.  toe  -d  «»" 

TCcoVpVolle?1  ttoough  the^vSesy  of  “S 

editor  of  Bradstreet’s,  has  been ■ plac  b^nks  other  than  national 
Sil^din  each  the  year  ended  August  31  last,  which 

also  appears  in  detail  m the  Appendix. 

investigation  as  to  kinhs^money  and  ciikeency  in  aia. 

The  importance  of  obtaining  a proper  cJassMon  of  «.e  and 

currency  held  by  the  ^ and  other- 

out  of  a circular  addressed  to  the  l them  to  furnish  this  office 

together  with  trust  companies  requesting  thmn  tom  ^ m(mey  Ueld 
with  a correct  classification  of  th  gr  of  bankjng  bouses  and 

upon  the  1st  day  ot  July  hist.  i replies  were  received  from 

trust  companies  inquired  of  was , f measime  /nc  mpl ete,  is  of  such  a 

-4. <*»  - - 

has  seldom  been  made  any  * J2K-  the  amount  of  gold, 

of  money  held  by  such  ^ ® SUm  for  all  of  such 

for  instance,  has  appeared  as  a v > ” _ returns,  as  made  up 

concerns.  In  the  Comptroller’s  report  for  189 ^the  returns 

from  State  and  other  reports  showed  the, ed "under  this 
for  all  banks i other  than  ^ “ah  The  savings 

request  were  from  3,458  national  ban  s, , , companies.  The  num> 
banks,  230  private  banks,  an  _ National  banks,  231;  State  banks 
berof  eaeh  kind  not  report ^8  J banks,  307;  private  banks,  3,322 

tUe  munbe’ 

reporting,  and  the  number  not  reporting,  is  as  follows : 


Geographical  division. 


Vfito Humpslfire,  Vermont,  Massachusetts,  Rhode  Island,  _ 

and  Connecticut- 

B“S  YorifVew  Jersey,  Pennsylvania,  Delaware,  Maryland,  and 
District  of  Columbia 

Kentucky,  and  Tennessee 

^“iKour^Ohio,  Indiana,  minois,  Michisan,  Wisconsin,  Iowa,  Min-  ^ , 

nesota,  Kansas,  and  Nebraska 

Facific  States  and  Territories:  Montana,  Wyoming,  Ne 


Oklahoma,  and  Indian  Territory 
Total  United  States. 


Total. 

Deport" 

ing. 

1,226 

829 

2, 137 

1,275 

2, 053 

676 

6,266 

2, 434 

1, 2S0 

509 

12, 962 

5,723 

Not  re-’ 
porting; 
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The  total  amount  of  cash  in  the  5,723  institutions  reporting  was 
$413,124,840,  divided  as  follows:  Gold  coin,  $134,077,003;  gold  certifi- 
cates, $55,481,338;  silver  dollars,  $8,254,012;  fractional  silver,  $7,309,073; 
silver  certificates,  $30,663,590;  Treasury  notes,  1800,  $13,126,018;  United 
States  notes,  $110,469,375;  currency  certificates,  $20,858,000;  national- 
bank  notes,  $23,705,834.  Of  this  total  cash  the  3,458  national  banks 
reporting  held  $335,174,616,  and  the  2,265  State,  etc.,  banks  $77,050,233. 
The  amount  of  gold  coin  and  gold  certificates  held  by  these  national 
banks  was  $155,073,604,  and  by  these  State,  etc.,  banks  $34,484,737. 
In  this  connection  it  may  be  stated  that  the  total  number  of  national 
banks,  viz,  3,680,  held  on  July  14,  the  date  of  the  report  nearest  July  1, 
$361,658,485  cash,  of  which  amount  there  was  in  gold  coin  and  gold 
certificates  $161 ,853,560. 

The  total  cash  and  the  part  thereof  of  gold  and  gold  certificates  held 
by  reporting  banks  in  each  geographical  division  is  as  follows: 


Geographical  division. 

Total  cash. 

-Amount 
of  gold  and 
gold  certifi- 
cates. 

New  England  States 

$35,  089,  272 
213, 129,  569 
29, 086,  601 
109,  584,  645 
25,  634,  762 

$15,  403,  768 
88,  580, 133 
9,  558,183 
56,410,  427 
19,  005, 830 

Eastern  States 

Southern  States 

W estera  States  

Pacific  States  and  Territories 

Total 

413, 124,  849 

189,  558,  341 

A.  comparison  ot  the  money  holdings  in  these  geographical  divisions 
shows  that  the  829  reporting  banks  in  the  New  England  States  held  but 
$6,602,6 1 1 more  total  cash  and  $5,S4o,o85  more  gold  and  gold  certifi- 
cates than  the  676  reporting  banks  in  the  Southern  States,  not  including 
Missouri;  the  1,275  banks  in  the  Eastern  States  $103,544,924  more 
total  cash  and  $32,169,706  more  gold  and  gold  certificates  than  the 
2,434  banks  in  the  Western  States;  the  676  banks  in  the  Southern 
States  $3,451,841  more  total  cash  and  $10,047,647  less  gold  and  gold 
certificates  than  the  500  banks  in  the  Pacific  States  and  Territories;  the 
820  banks  in  the  New  England  States  $10,054,510  more  cash  and 
$4,202,062  less  gold  and  gold  certificates  than  the  500  banks  in  the 
Pacific  States  and  Territories.  It  has  been  deemed  necessary  to  indicate 
the  location  of  banks  reporting  and  not  reporting  in  order  to  give  a 
proper  measure  by  which  to  estimate  the  amount  and  character  of 
cash  ot  banks  not  reporting.  It  is  a fair  estimate  to  be  drawn  from 
reports  received,  and  in  view  of  their  general  distribution  and  char- 
acter, and  the  proportion  of  cash  of  those  reporting  to  total  cash  held 
in  all  such  banks,  that  as  2,265,  or  24.4  per  cent  of  all  banks  and 
companies  other  than  national  banks  held  $34,484,737  in  gold  coin 
and  gold  certificates,  the  whole  number  of  banking  institutions  and 
companies  in  operation  in  the  United  States  on  July  1,  other  than 
national,  viz,  0,260,  held  on  that  day  in  gold  coin  and  gold  certificates 
$140,930,807.  Adding  to  this  amount  $161,853,560,  the  total  gold 
coin  and  gold  certificate  holdings  of  the  national  banks  on  July  14,  as 
being  the  same  as  held  by  all  of  them  on  July  1,  the  total  gold  and 
gold  certificate  holdings  of  the  banks  of  the  country  on  that  day  wTas 
$302,793,367. 

A comparison  ot  the  cash  holdings  of  banks  other  than  national,  as 
shown  by  the  Comptroller’s  report  of  1895,  shows  that  on  July  1,  1805, 
the  6,093  then  reporting  held  in  cash  $227,743,303.  As  in  this  report 
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4-  <nnn  o^n  ot*  of  cash,  it  is  evident  that  the 
2,265  of  such  banks  report ; $<  ‘>9o0,-  reporting  equals  that  of  those 
importance,  capital,  etc.,  of  the  ban  blorne  out.  The  correctness 

reporting,  and  the  estimate  made  t 'y  ^ cash  holdings  of  the 
of  this  conclusion  is  tuithei  evicl®  . - tl  ig  0ffice  on  or  about  the 

5,780  banks  of  this  character  reporting  t th  ^ amount  being 

close  of  the  fiscal  year  en^p®not  obtained  from  the  special  reports 
SSgW*  1 condition  of  » »»«• 

July  2 there  was  free  gold  m the  Tieas  ilab]e  gold  and  gold  cer- 

It  is  evident  from  all  these  facte  t , ■ t ^ the  Treasury  on  or  about 

tificates  in  the  banks  and  the  tree  go  j r as  the  tree  gold 

July  1 was  $404,441,470.  On  October  31  ™ u;’e  tal  in  the  Treas- 

in  the  Treasury  amounted  to  $118, 443, 0Jl,ma 

urv  and  in  banks  $42.1, ^00,000.  Pnmntroller’s  report  as  to  the 

If  the  reports  heretofore  individual 

gold  holdings  of  the  banks  cou  1 , as  in  this  instance,  the 

’S£?2S  SUTtt & - fl“  «* 

lield  by  banks  other  than  national. 


„OTn,n  o»  ^ — S »*’  “P“T""> 


In  order  to  present  in  a con^^  of  depos- 

S*SK  »«5T^!«3SS,  « i.  »»  “ 

itors  in  the  national  banks  reporting  nl^  {)j|  July  14  the  total 

vidual  deposits  aggregating  were$  1,068,413,508  and  the 

individual  deposits  ot  all  t 9 _ 025  Tbe  total  number  of  depos- 

estimated  number  of  depositors  ^,43  , • ^ al  was  3,014,630,  with 

itors  in  the  2,265  reporting  an  In  1894  an  investigation  showed 

deposits  aggregating  ’ bout  9,000,000.  A conservative 

the  number  of  bank  depositors  to  be > about  9, « ^ Uors  iu  national 

estimate,  in  view  of  the  fact  that  the > numDer  o ^ ^ ^ savings.banl? 

banks  shows  an  m°™ase  oi * alld  make  the  total  number  now  not  less 
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Number  oe  Depositors,  Amount  of  Deposits,  and  Cash  Held  by  Na 


States  and  Territories. 

Num- 
ber of 
banks 

Number  o 
depositors 

f Amount  of 
deposits. 

Cash  held. 

Gold  coin. 

Gold  cer- 
tificates. 

Silver, 

dollars. 

Silver, 

frac- 

tional. 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

Total 

New  York 

Now  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia.  .. 

Total 

Virginia  

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama  

Mississippi 

Louisiana 

Texas  

Arkansas 

Kentucky 

Tennessee 

Total 

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa , 

Minnesota  .7 

Kansas 

Nebraska 

Total 

112 

81 

CO 

376 

74 

126 

127,  742 
102, 459 
60,  268 
761.  906 
88,  637 
216, 141 

$51,  579,  942 
44,  219,  495 
21,  253,  632 
408,914,212 
54,  950,  634 
110,  397,  059 

$828,  844 
305,  289 
453,  865 
9,  044,  474 
625, 713 
1,  834,  243 

$17,  475 
4,  050 
25,  310 
1,709,718 
163, 160 
391,  627 

$34,  534 
43, 415 
38,  220 
305,  793 
30, 138 
64,  696 

$78,  009 
43, 573 
45,088  1 
549, 164 
108,  425 
174, 829 

829 

1, 357, 153 

691.  314,  974 

13,  092,  428 

2,  311,  340 

516,  796 

999, 088 

527 

128 

507 

18 

79 

16 

1,  357.  567 
247,  521 
762,  684 
84,  047 
74,  842 
40,  808 

1,  037, 151,  799 
91,943,471 
379,  276,  515 
4,  215,  553 
42,  275,  410 
15,  111,  725 

24,  064,  623 
1,  829,  361 
14,  273,  939 
132,  632 
1,  840, 105 
543,  766 

39,  509,  357 
258,  976 
5,  091,  534 
17,  000 
370,  410 
648,  430 

548,714 
100,  929 
1.  214,  631 
28,  108 
82,  761 
15,143 

1,259,  276 
251,  500 

1,  067, 104 
31,  875 
130, 156 
33,  788 

1,275 

2,567,409  1,569,974,473  42,684,426 

45,  895,  707 

jl,  990,  286 

2,  773,  699 

48 

37 

27 

18 

44 

29 

25 

20 

29 

199 

19 

113 

68 

38,  904 
29, 109 
13,  401 
9,  368 
16,  579 
11,910 
15, 885 
8,  757 
19,  901 
158, 162 
8,  908 
69,  792 
48,  587 

11,  291,467 
7,  927, 198 

4,  714,  704 
3,  597,  979 
7,508,412 
4,114,  805 

5,  930,  806 
3,  081,  867 

16,  066,  083 
50, 184,  013 
3,  035,  727 
19,  076, 172 
19, 169,  755 

433,  558 
396,  752 
343,  969 
83,  073 
311,  829 
86,  744 
433,  940 
113, 107 
497,  229 
3,  266,  944 
150,  448 
1,  332,  922 
1, 127,  509 

28,  265 
47,  325 
5,  532 
900 

19.440 
950 

63,  010 

18.440 
145,  043 
398,  674 

5,040 
82,  465 
165,  075 

68,  256 
46,  317 
55,  518 
62,  803 
230, 440 
80,  670 

117,  690 
60,  052 

138,  113 
938,  981 
48,  083 

118,  882 
181,876 

77,  904 

31,  951 
43,  577 
38,  365 
60, 133 
39,531 

32,  218 

33,  073 
90, 192 

356,  558 
28,  458 
89,  329 
110,  411 

676 

449,  323 

157,  498,  988 

8,  578,  024 

980, 159 

2, 147,  681 

1,  037,  700 

277 
310 
159 
306 
175 
183 
355 
161 
229 

278 

139, 262 
244,  341 
113,  342 
190,115 
139, 156 
80,  543 
113,  769 
70,  706 
68,  269 
52, 376 

59,  628,  361 
111,260,  084 

36, 121,  856 
168,  419. 810 

60.  044, 737 
45,  881, 199 
41,  712,  998 
49,  734, 138 
19,  595,  899 
25, 193.  967 

3,  885, 106 
6,  084,  965 

4,  106,  525 
18,  751,  083 

3,  491,  611 

4,  054, 182 
2,  245,  343 

4,  788,  861 

1,  257,  286 

2,  087,  455 

383,510 
741.555 
232,  230 

3, 461,075 
186,425 
94, 150 
193,  680 
253,714 
51,  906 
59,  765 

366,  604 
515,016 
252, 405 
556,  778 
211,522 
163,  846 
261.931 
200, 303 
199,318 
201,  091 

163, 181 
331,  479 
158,914 
510,  025 
220, 808 
121,  076 
182,  989 
167,  542 
94, 442 

89, 182 

2,433 

1,211,879 

617,593,049  j 50,752,417 

5,  658,  010 

2,  928,  814 

2, 039,  638 

Nevada 

Oregon  

Colorado 

Utah 

Idaho 

Montana 

Wyoming 

New  Mexico 

North  Dakota 

South  Dakota 

Washington 

Arizona 

California 

Oklahoma 

Indian  Territory 

3 

43 

52 

15 

13 
30 

14 

9 1 

47 

60  | 
55  I 
6 

146 

10 

7 1 

1,  060 
13,  794 
40, 173 
5,107 

3,  050 
20, 291 
4,172 

3,  406 

9, 171 

4,  930 
21,  203 

2,  549 
210,  337 

2,  607 

2,  289 

703,683 

6,421,392 

26,907,659 

2,  812,  619 
1,591,513 

13,814,713 

1,282,530 

1,  846,  922 

3,  727, 120 

1,  542,  299 

7,  548,  580 

1,  268, 170 

148,  503,  632 
583,  025 
504,  545 

81,  495 
1,252,419 

3,  997,  829 
426,  691 
164,  917 
741,015 
169,  747 
109,  798 
184,  897 
205,  898 
954,  025 
172,  349 
10,  446,  970 
24,  618 
37,  040 

16,  394 
108,  870 
5,280 
270 

5, 155 
190 
7,000 
12, 190 

2,  740 
22.015 
300 
444,  668 
10,  230 
820  : 

7,  475 
46,  910 

135, 119 
10,  356 

8,  635 
52,  600 
10, 721 
18,  592 
14,  442 
11,715 
60,  985 

6,  748 
264,  675 
12,  586 

9,  746 

5,  532 

74,  095 

81,  822 

8,  605 
4,549 

34, 186 

8,  392 
8,544 

11,107 

9,  651 

32.  570 

5,641 
253,  336 

2,  982 

7,  936 

i.  0 1 til  ............ 

510  344, 139  | 

218,058,382  1 18,969,708 

636, 122 

671,035 

548,  948 

Grand  total 

L 

f.,  723  5, 929,  963  3 

,254,439,866  1 

34, 077,  003  j 

55,481,338  8,254,612  7 

. 399,  073 
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TIOXAL 


and  Other  Reporting  Banks  in 


each  State,  etc.,  on  July  1,  1896. 


Cash  held. 

States  and  Territories 

; Silver  cer- 
tificates. 

Treasury 
notes  of 
1890. 

Legal-tender 

notes. 

Currency 

certificates 

^ National- 

bank  notes 

Total. 

$207.  019 
164,  565 
118,  502 
3,  210,  492 
387, 160 
589,  612 

$50,  649 
56,814 
31,  046 
980,  043 
48.  735 
288, 155 

$243,  696 
220,  865 
122, 139 
6, 201,  991 
425, 203 
662.  088 

$10,  000 

$285,  815 
209, 677 
358,219 
2.  562,  905 
342. 025 
551,  505 

$1,756,  941 
1,  048,  248 
992. 189 
25,  204,  580 
2, 130,  559 
4,  556,  755 

Maine. 

New  Hampshire. 

Vermont. 

Massachusetts. 

Rhode  Island. 
Connecticut. 

Total. 

640,  000 

4,  678,  050 

1,  455,  442 

7,  875.  982 

1 650, 000 

4, 110,  146 

35.  689,  272 

9,717,  797 
1, 133, 977 
1,  430,614 
112.  116 
1,375, 192 
701,643 

3,  269,  501 
340. 546 
1,130,182 
17,  135 
158, 527 
20,  434 

56,  795.  236 
1,  607,  531 
8,  352,  521 
1C1,  865 
1,499,130 
556,  062 

13,  777.  000 
5,000 
2,  275,  000 

4. 163,  489 
442,017 
2,  869,  570 
56,  126 
390, 143 
27,  097 

153, 104.  993 
5,  969,  837 
43,  705,  095 
496,  857 
7,  296,  424 
2,  556,  363 

New  York. 

New  Jersey. 

Pennsylvania. 

Delaware. 

Maryland. 

District  of  Columbia. 

Total. 

Virginia. 

West  Virginia. 

North  Carolina. 

South  Carolina. 
Georgia. 

Florida. 

Alabama. 

Mississippi. 

Louisiana. 

Texas. 

Arkansas. 

Kentucky. 

Tennessee. 

Total. 

Missouri. 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

I owa. 

Minnesota. 

Kansas. 

Nebraska. 

Total. 

Nevada. 

Oregon. 

Colorado. 

Utah. 

Idaho. 

Montana. 

Wyoming. 

New  Mexico. 

North  Dakota. 

South  Dakota. 
Washington. 

Arizona. 

California. 

Oklahoma. 

Indian  Territory. 

Total. 

Grand  total. 

1 , 450,  000 
10,  000 

20, 471,339 

4,  936.  325 

68,  912,  345 

17,  517,  000 

7,  948,  442 

213, 129,  569 

234,  721 
137.  885 
94,  235 
41,899 
275.  970 
100,  399 
84,  41G 
70,  990 
628,  950 
1, 107,  527 
94,  569 
309,  344 
726,  492 

27,841 
40,  880 
40, 180 
7,  562 
70, 142 
107,  009 
84,  847 
76,  136 
624,  835 
700,  978 
29,  812 
84,  297 
435,  701 

575,  876 
299,  434 
147,  974 
164,065 
328, 188 
143,602 
159,  467 
62,  505 

1,  322,  234 

2,  441,  139 
101,466 
406,  165 
602,  542 



15,  000 



287,  000 
260,  000 

135.  981 
97,215 
89,  732 
27,417 
294,  997 
113,381 
72,  006 
28,  684 
194,  731 
968,  629 
71,596 
336,  843 
357,  551 

1,  582,  402 
1,  097,  759 
820, 717 
426,  084 
1,606, 137 
672,  287 
1,  047,  594 
462,  987 
3,  647,  327 
10, 179,  430 
529,  472 
3,  047,  247 
3,  967, 157 

3,  907,  397 

2,  330.  220 

6,  754,  657 

562,  000 

2.  788,  763 

29,  086,  601 

2,  024,  826 

1,  744,  706 
643, 141 

3, 163, 117 
519,  992 
444, 699 
494, 237 
362,  560 
270,  943 
275, 732 

932,  493 
657,  864 
236,  893 
978,  898 
280,  453 
110, 984 
185,  987 
162,  685 
116,  862 
105,  509 

4,508,633 

4,952,119 

1,447,147 

8,  752,  385 

1,  275,  901 
1,049,  690 
985, 090 
834,  977 
535,213 
365,  453 

280,000 
130,  000 

676,  605 

1,  568.  230 
994.  949 

2,  396,  045 
539,  940 
310,  600 
496,  294 
298,  896 
361,161 
204, 855 

13,  220,  960 
16,  725,  934 

8.  072,  204 
40,  063,  406 

6,  726,  652 

6,  349,  227 

5,  045,  551 

7, 104.  538 

2,  887, 131 

3,  389,  042 

1,494,000 

35,  000 

9,  943,  955 

3,  768,  628 

24,  706,  608 

1,  939,  000 

7,  847,  575 

109,  584,  645 

100 
24,  146 
262,  933 
17,  838 
14,  288 
61,844 

8,  773 
14,  500 
34,  320 
17,  932 
52. 115 

4,  107 
117,977 
15.834  i 
16, 148 

442  ‘ 

32,  684 
1,065,  429 
63,825 
51,  487 
273,  651 
20,  654 
35,  632 
89,  376 

17,  623 
68,  939 

3,  066 
469,  469 

18.  541 
8,965 

2,  467 
39,  986 
360,  851 
28.  662 
23,  428 
111,  310 
15,  503 
34,  022 
56,  483 
34.  129 
76,  301 
13,  935 
271,  789 
21,  266 
10,  776 

97,511 

1,495.118 

6,  461,  050 
561,456 
271,  624 
1,426.  377 
236,  521 
231,  742 
422,  266 
306, 231 

1,  355, 182 
207,  099 
12,  354,  842 
112,  666 
95, 076 

8,  485 
348, 197 
199 

4,  050 
131.616 

2,  541 

3,  654 
19,451 

6,  543 
33,  231 
1.223 
65,  958 
6,610 

3,  645 

100,000 

15,  000 

55,  000 

20,  000 

662,855  i 

635,403  | 

2,  219,  783 

190, 000 

1,  100,  908 

25,  634,  762 

39,663,596 

13,126,018 

110,469,  375 

20,  858,  000 

23,  795,  834 

413, 124,  849 
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CHANGES  IN  MONEY  AND  CURRENCY  HOLDINGS  OF  NEW  YORK  CITY 

AND  OTHER  BANKS. 

The  frequent  reference  to  the  relative  holdings  ot  moneys  by  the 
banks  of  New  York  City  and  elsewhere  has  led  to  the  preparation  of 
tables  bearing  upon  that  subject,  which  will  be  found  in  the  Appendix, 
on  pages  509  to  5S3. 

These  tables  show  the  different  kinds  of  money  held  by  the  national 
banks  of  the  United  States,  by  geographical  divisions,  Western,  South- 
ern, and  Eastern,  as  compared  with  the  holdings  of  the  national  banks 
of  New  York  City  on  the  same  dates,  viz,  May  7,  1890,  and  October  0, 
1890:  the  holdings  of  specie  by  the  New  York  City  banks  from  Febru- 
ary 28, 1890,  to  October  0, 1890,  inclusive,  and  the  amount  of  silver  cer- 
tificates held  by  the  banks  in  the  late  spring  and  early  winter  of  each 
year  from  1890  to  the  present  time  as  compared  with  amounts  held  on 
same  dates  by  New  York  banks.  By  this  last  table  is  shown  to  some 
extent  the  inflow  and  outflow  of  the  different  kinds  of  money  between 
New  York  and  the  different  geographical  sections  of  the  country. 

From  the  table  showing  specie  held  by  the  national  banks  of  New 
York  from  February  28,  1890,  to  October  6,  1890,  inclusive,  it  is  noted 
that  the  holdings  of  gold  have  always  been  largely  in  excess  of  the 
amount  of  silver  dollars,  silver  certificates,  and  fractional  silver  coin. 
It  also  appears  that  the  holdings  of  gold  Treasury  certificates,  with 
slight  fluctuations,  increased  steadily  from  1890  to  March  1,  1892,  but 
from  that  time  to  October  0,  1890,  they  rapidly  decreased  (except  on 
February  28,  1894,  at  which  time  the  financial  stringency  of  1893  had 
operated  to  increase  the  reserve  in  banks),  owing  to  the  fact  that  such 
certificates  are  no  longer  issued  by  the  Treasury,  until,  on  October  0, 
1890,  they  amounted  to  only  $8,997,540,  as  against  $70,144,740  on  March 
1,  1892,  and  $52,481,770  on  February  28,  1894.  To  offset  this  marked 
decrease  caused  by  cessation  of  issue,  the  Newlhuk  Clearing  House,  for 
its  own  convenience,  first  issued  gold  clearing-house  certificates,  and  on 
May  4,  1894,  the  New  York  banks  held  such  certificates  to  the  amount 
of  $20,100,000.  The  amount  slightly  decreased  from  that  time  until 
October  0,  1890,  when  it  was  $22,205,000.  Gold  coin,  on  the  other 
hand,  has  increased  since  February  28,  1890,  when  it  amounted  to 
$9,007,097,  until,  on  October  0,  1890,  it  amounted  to  $13,895,591.15, 
having  fluctuated  between  those  dates,  reaching  its  highest  point 
December  19,  1893,  viz,  $45,544,117.50. 

Standard  silver  dollars  decreased,  with  slight  variations,  from 
$207,449  on  February  28,  1890,  to  $75,099  on  October  0,  1890.  Silver 
certificates  also  decreased  from  $4,224,085  on  February  28,  1890,  and 
$15,559,127  on  February  28,  1894,  to  $3,835,775  on  October  0,  1890. 
Fractional  silver  increased  from  $350,433.37  on  February  28,  1890,  to 
$492,252.37  on  October  0,  1890. 

The  reports  of  specie  held  during  this  period  by  the  banks  of  New 
York  City  show  that,  while  slightly  greater  in  volume  than  in  1890,  the 
amount  has  steadily  decreased  since  1894,  when  the  highest  point  was 
reached,  to  the  present  time,  silver  having  increased  and  decreased  in 
about  the  same  ratio  as  other  kinds  of  money  held. 

From  the  tables  showing  the  different  kinds  of  money  held  by  national 
banks  in  the  different  sections  of  the  country  on  May  7, 1S90,  and  Octo- 
ber 0. 1890,  it  will  be  seen  that  the  total  holdings  had  decreased  between 
these  two  dates  $11,500,000,  of  which  $9,000,000  came  from  the  New 
York  City  banks,  and  the  balance  from  banks  iu  the  Eastern  States. 
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The  holdings  of  banks  in  the  Western  States  had  increased  $1,000,000 
and  in  the  Southern  States  $700,000.  The  balance  of  the  withdrawals 
can  be  accounted  for  by  the  money  hoarding  on  the  part  of  the  people, 
thus  withdrawing  a large  amount  from  circulation. 

MONETARY  SYSTEMS  AND  STOCKS  OF  MONEY  TN  THE  PRINCIPAL 

COUNTRIES  OF  THE  WORLD. 

Through  the  courtesy  of  the  Director  of  the  Mint,  the  Comptroller 
is  enabled  to  present  herewith  statements  exhibiting  (1)  the  monetary 
systems,  the  population,  and  the  approximate  stocks  of  money  in  the 
principal  countries  of  the  world  in  1890,  and  (2)  the  approximate  stock 
of  gold,  silver,  and  uncovered  money  in  the  countries  named  in  1873 
and  1890,  and  the  changes  which  have  occurred  between  those  dates. 
From  the  first  table  it  is  noted  that  of  the  thirty-four  countries  seven- 
teen are  on  a gold  and  silver  basis,  ten  on  a gold  basis,  and  seven  on  a 
silver  basis.  The  ratio  between  gold  and  full-tender  silver  ranges  from 
1 to  164  in  Mexico  to  1 to  15  in  India.  The  ratio  between  gold  and 
limited-tender  silver  ranges  from  1 to  15J  in  Turkey  to  12.9  in  Russia. 
The  aggregate  stock  of  gold  in  the  countries  named  is  shown  to 
be  $4,143,700,000 ; the  total  stock  of  silver  is  $4,236,900,000,  of  which 
$3,616,700,000  is  full  tender  and  $620,200,000  limited  tender.  The 
amount  of  uncovered  paper  is  $2,558,000,000.  Over  77  per  cent,  or 
$3,191,800,000,  of  the  stock  of  gold  is  held  in  five  countries,  namely: 
France,  $772,000,000;  Germany,  $675,000,000;  United  States,  $672,- 
200,000;  United  Kingdom,  $584,000,000,  and  Russia,  $488,600,000. 
Seventy-seven  per  cent,  or  $3,272,600,000,  of  the  stock  of  silver  is 
held  by  the  following-named  countries:  India,  $950,000,000;  China, 
$750,000,000;  United  States,  $631,400,000;  France,  $492,200,000; 
Straits  Settlements,  $242,000,000,  and  Germany  $207,000,000.  There  is 
no  other  country  which  has  a stock  of  silver  in  excess  of  $100,000,000, 
except  Siam,  which  has  $193, 3(H), 000. 

The  South  American  States,  Russia,  United  States,  and  Austria- 
Hungary  have  outstanding  $1,646,100,000,  or  about  64  per  cent  ol  the 
uncovered  paper  money.  The  amount  outstanding  in  each  of  these 
countries  is  as  follows : South  American  States,  $550,000,000;  Russia, 
$467,200,000;  United  States,  $424,400,000;  Austria-Hungary,  $204,- 
500,000. 

The  second  table  is  of  special  interest  as  showing  not  only  the  amount 
of  the  various  kinds  of  money  in  each  country  and  in  the  aggregate  in 
1873  and  1896,  but  also  the  changes  between  those  dates.  Information 
is  shown  with  respect  to  13  countries.  The  amount  of  gold  held  by 
them  in  1873  was  $1,209,800,000  and.  in  1896  $3,698,700,000,  a net 
increase  of  $2,488,900,000.  It  is  noticeable  that  there  has  been  an 
increase  in  every  country  named,  with  the  exception  of  Norway,  in 
which  the  reduction  has  been  slight,  namely,  $100,000. 

The  stock  of  silver  has  increased  from  $1,057,700,000  in  1873  to 
$1,732,300,000  in  1896,  a net  increase  of  $674,600,000.  The  only  coun- 
tries which  show  a reduction  in  the  amount  of  stock  of  silver  are 
France,  $7,800,000;  Germany,  $99,200,000;  and  Denmark,  $2,100,000. 

The  amount  of  uncovered  paper  has  decreased  from  $2,322,500,000 
in  1873  to  $1,713,900,000  in  1896,  a net  decrease  of  $608,600,000.  The 
following  countries  show  an  increase:  Great  Britain,  $52,000,000; 
German  v,  $35,300,000 ; Italy,  $80,700,000 ; Belgium,  $37,400,000 ; 
Netherlands,  $17,200,000;  and  Norway,  $1,500,000.  It  is  noted  that 
Australasia  had  no  uncovered  paper  money  outstanding  at  either  date, 
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and  that  Sweden,  which  had  in  1873  $6, 000, 000  outstanding,  lias  none 
in  1890.  While  there  has  been  a material  decrease  in  the  amount  of 
uncovered  paper  outstanding,  the  net  increase  of  all  kinds  of  money 
was  $2,554,900,000. 

The  information,  as  shown  by  these  tables,  with  respect  to  the  various 
kinds  of  money  in  the  United  States  on  the  dates  named  is  of  special 
interest.  In  1873,  the  stock  of  gold  amounted  to  about  $135,000,000, 
and  in  1890,  to  $072,200,000;  silver  increased  from  $0,200,000  to 
$031,400,000,  of  which  $555,000,000  is  full  tender,  and  $75,800,000  lim- 
ited tender.  The  amount  of  uncovered  paper  has  decreased  from 
$749,400,000  to  $424,400,000,  but  the  aggregate  money  supply  has 
increased  $837,400,000.  The  supply  has  more  than  kept  place  with  the 
growth  of  population,  for  while  the  gain  of  population  since  1870  has 
been  85.2  per  cent,  the  increase  of  the  stock  of  money  has  been  94 
per  cent. 

The  table  exhibiting  the  monetary  systems  is  herewith  given. 

Monetary  Systems,  Population,  and  Approximate  Stocks  of  Money  in  the 
Aggregate  in  the  Principal  Countries  of  the  World  in  1896. 


Country. 


United  States  a... 
United  Kingdom. 

France 

Germany 

Belgium 

Italy 

Switzerland 

Greece 

Spaiu 


Portugal 

Konmania 

Servia 

Austria-Hungary 

Netherlands I 

Norway 

Sweden 

Denmark 

Kussia 

Turkey 

Australasia 

Egypt 

Mexico 

Central  American 

States  

South  American  States 

Japan  / 

India 

China 

Straits  Settlements 

Canada 

Cuba 

Haiti 

Bulgaria 

Siam 

Hawaii 


Itatio 

between 


Monetary  , , 

system.*  and  ful1 


G.  and  s . . 

G 

G.  and  s . . 

G 

G 


and  s . . 

— do 

— do 

do 

do 

G 

G.  and  s . . 

do 

G 

G.  and  s.. 
G 

— do 

...do  

S 

G.  and  s . . 

G 

...do  

S 


legal- 

tender 

silver. 


1 to  — 
15.  98 


15J 


15ft 

151 

151 

151 

151 


151 


Total . 


..do 

doe  ... 

G.  and  s . . 
...do  


.do 


G. 

G. 


and  s . 

do 

do 

S 

G.  and  s . . 


151 

15* 


161 

151 
151 
16  18 
15 


151 

151 

151 


15.  98 


Itatio 
between 
<jold  and 
limited- 
tender 
silver. 


Popu- 


1 to  — 
14.  95 
14.  28 
14.38 

13.  957, 
14. 38 
14.38 

14.  38 
14.  38 
14. 38 
14. 08 


13.69 

15 

14.88 
14.  88 
14.88 
12.  90 

15* 

14.  28 

15.  68 


14.28 


14.  38 


14.  95 


Mil- 

lions. 

71.9 

39.3 

38.4 
52.3 

6.3 

30.9 
3 

2.2 

18 

5.1 

5.4 
2.3 

44.5 
4.8 
2 

4.8 

2.3 
126 

22 

4.9 
7 

12.6 

5.6 
36 
44 
296 
360 
£73.  8 

5.8 

1.8 

1 

3.3 
5 

.1 


* G.  (gold)  S.  (silver). 

a November  1, 1896;  all  other  countries  Januarv 
1,  1896.  * 

5 Estimate  Bureau  of  the  Mint. 
c Information  furnished  through  United  States 
representatives. 
d Haupt. 


Stock 
of  gold. 

Stock  of  silver. 

Uncov- 

ered 

paper. 

Full 

tender. 

Lim- 

ited 

tender. 

Total. 

Mil 

Mil 

Mil- 

Mil 

Mil 

lions. 

lions. 

lions. 

lions. 

lions. 

672.2 

555.  6 

75.8 

631.4 

424.  4 

c584 

c 121.  7 

121.7 

c 111.8 

c 772 

C434.3 

c57.  9 

492.  2 

c98 

b 675 

5 92 

5115 

207 

c 126. 1 

b 50 

5 50 

5 7 

57 

c 72. 5 

c 100.  4 

c 12.5 

c 26.5 

39 

c 168.5 

c 16 

c 2.1 

2. 1 

c 14.3 

b .5 

5 . 5 

5 1 

1.5 

c 14.2 

c 38.6 

c 49.3 

49.3 

c 103 

c 5. 1 

c 7.4 

7.4 

c 59.7 

c 38.6 

c 10.6 

10.6 

c 11.8 

c 1.5 

c 1.7 

1.7 

c 3 

c 167.  2 

c 25 

c 40 

65 

c 204.5 

c 26.8 

c 52.9 

c 3.3 

56.2 

c 32. 5 

c 7.5 

c 2 

2 

c 3.8 

c 8.5 

c 4. 9 

4 9 

c 16.5 

c 5.4 

5.4 

c 4.6 

c 488.  6 

c 3.5 

5 40 

43.5 

c 467.2 

b 50 

5 30 

d 10 

40 

b 130 

5 7 

7 

d l29.  3 

d 5.2 

5.  2 

b 5 

c 97 

97 

c 4 

b .5 

c 12 

12 

c 8 

b 40 

5 35 

35 

5 550 

c 79.5 

c 69.2 

c 18.5 

87.7 

5950 

i37 

5 750 

750 

<1240 

d 2 

242 

cl6 

c 5 

c 1 

6 

c 35 

515 

51.  5 

1.  5 

c 4 

c 3 

51.5 

4.5 

c4. 1 

5.8 

5 3.4 

5 3.4 

6.8 

c.  6 

c 193.  3 

193.3 

c4 

cl 

1 

4, 143.  7 

3,  616.  7 

620.2 

4,  236.  9 

2, 558 

e Except  Venezuela,  and  Chile. 

/ Actually  the  silver  standard. 

Includes  Aden  and  Perim,  Ceylon,  Hongkong, 
Labuan,  and  Straits  Settlements'. 

^F.  C.  Harrison. 

* Indian  Currency  Committee  Keport. 
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The  stock  of  money  and  the  changes  in  the  amounts,  1873  and  1890, 
appear  in  the  following  table: 


Approximate  Stock  of  Gold,  Silver,  and  Uncovered  Paper  Money  in  the 
Principal  Countries  of  the  World  in  1873  and  18(J6  and  Changes  between 
these  Dates. 


Country. 

Gold. 

Silver. 

Uncovered  paper. 

1873. 

1896. 

In- 

crease. 

1873. 

1896. 

In- 

crease. 

1873. 

1896. 

In 

crease. 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

MU- 

Mil- 

Mil- 

Mil- 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

United  States 

$135 

$672.  2 

$537.  2 

$6.2 

$631.  4 

$625.  2 

$749.  4 

$424.  4 

$325 

Great  Britain 

160 

584 

424 

95 

121.7 

26.7 

59.8 

111.8 

52 

France 

450 

772 

322 

500 

492.2 

7.8 

385.3 

98 

287.3 

Germany 

160.2 

675 

514.8 

306.2 

207 

99.2 

90.8 

126.  1 

35.3 

Russia 

149.1 

488.6 

339.5 

18.6 

43.5 

24.9 

618.4 

467.2 

151.2 

Italy 

20 

100.4 

80.4 

23 

39 

16 

87.8 

168.5 

80.7 

Belgium 

25 

50 

25 

15 

57 

42 

35.1 

72.5 

37.4 

Netherlands 

12 

26.8 

14.8 

37.3 

56.2 

18.9 

15.3 

32.5 

17.2 

Austria-Hungary 

35 

167.2 

132.  2 

40 

65 

25 

265.8 

204.  5 

61.3 

Australasia 

50 

130 

80 

3 

7 

4 

Denmark 

4.1 

16.5 

12.4 

7.5 

5.4 

2.1 

6.5 

4.6 

1.9 

Sweden ... ..... 

1.  8 

8.  5 

6.7 

4.  3 

4.  9 

. 6 

6 

0 

Norway 

7.6 

7.5 

.1 

1.6 

2 

.4 

2.3 

3.8 

1.5 

Total 

1,209.8 

3,  698.  7 

*2,488.9 

1,  057.  7 

1,  732.  3 

*674.  6 

2,  322.  5 

1,713.9 

t 608.6 

* Net  increase.  tNet  decrease. 

Figures  in  bold-faced  typo  signify  decrease. 


VALUE  TO  THE  PUBLIC  OF  BANKS  AND  GROWTH  IN  NUMBER  AND 

DEPOSITS. 


The  use  of  substitutes  for  money  by  the  public  in  making  payments 
has  resulted  from  the  improved  facilities  of  exchange,  brought  about 
by  the  employment  of  better  methods  of  banking  and  the  increased 
deposits  gained  through  the  growth  in  the  number  of  banks.  In  pre- 
vious reports  from  the  Comptroller’s  Office  attention  has  been  called  to 
the  advantage  thereby  gained  to  the  general  public,  but  in  more  than 
one  instance  and  from  more  than  one  section  general  and  sweeping 
denunciation  is  made  of  the  whole  system.  The  great  body  of  the 
people,  however,  can  not  but  know  that  since  the  inauguration  of  the 
national  banking  system  there  has  been  a direct  and  immense  money 
saving  to  all  classes. 

It  is  unnecessary  to  enter  into  a detailed  discussion  of  the  question, 
but  in  a general  way  it  may  be  stated  that  this  bettered  condition  has 
been  seen  in  the  saving  in  heavy  discounts  on  the  bank  currency  prev- 
alent before  1863;  the  saving  in  the  rates  of  interest  on  loans  and 
discounts;  the  saving  in  making  of  exchange,  and  the  saving  to  cus- 
tomers in  charges  for  making  collections.  If  the  subject  could  be 
freed  from  all  connection  with  politics  and  never  enter  as  an  issue  into 
a political  campaign  all  would  readily  admit  these  things  and  insist 
upon  the  benefits  being  enlarged  instead  of  restricted.  It  is  worthy  of 
notice  that  despite  political  opposition  all  sections  of  the  country  show 
a greater  public  demand  for  their  establishment  and  a larger  use  of  the 
agencies  which  they  afford  in  transacting  the  daily  affairs  of  life.  This 
statement  is  best  illustrated  by  the  following  table,  compiled  from  as 
accurate  statistics  as  can  be  obtained,  and  while  the  total  number  of 
banks  set  forth  together  with  the  total  amount  of  deposits  fall  short 
of  the  actual  number  and  amount,  owing  to  the  failure  to  receive 
reports  from  all  banks,  the  figures  as  given  indicate  that  the  increase 
has  been  proportionate  to  the  increase  in  the  country’s  population: 
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Number  of  National  and  Other  Banks  and  Their  Deposits,  in  Each  Geo- 
graphical Division,  in  the  Years  1863,  1870,  1880,  1890,  and  1896. 

1803. 


Section. 

Number. 

Deposits. 

New  England  States - 

892 

$173,  068,  994 
370,  302,  227 
14,612,189 
28,  429,  538 

Eastern  States 

587 

Southern  States 

04 

UV estern  States 

282 

Total 

1,825 

586,  412, 948 

1870. 


New  England  States 

$354,  027,  716 
060,  382, 031 
17,  035,  869 
89, 168,  940 
38,  708,  768 

Eastern  States 

Southern  States 

W estern  States  

Pacific  States  and  Territories 

Total 

*2,  494 

1, 159,  323,  324 

18SO. 


New  England  States 

1,086 
1,957 
677 
2,  549 
277 

$546,  242,  620 
1,  093,  842,  729 
94,  648,  937 
350, 102,  620 
107,  795,  307 

Eastern  States 

Southern  States 

Western  States 

Pacific  States  and  Territories 

Total 

6,  546 

2, 192,  632,  213 

1890. 


New  England  States 

1,104 
1,  463 
1,  073 
4,  022 
728 

$946, 149,  713 
1,  843,  854,  667 
226, 108,  277 
818,  096,  894 
281,  806,  400 

Eastern  States 

Southern  States 

Western  States 

Pacific  States  and  Territories 

Total 

8,  390 

4,116,  015,  951 

1896. 


New  England  States 

1, 141 
1,682 
1.  259 
4,  730 
644 

$1,183,  448, 229 
2,  260,  500,  294 
220, 416,  947 
930,  916, 128 
279,  320,  377 

Eastern  States 

Southern  States 

Western  States 

Pacific  States  and  Territories 

Total 

9, 456 

4,  874,  601,  975 

* The  figures  for  1870  include  State  bank  reports  for  1873,  no  figures  for  1870  being  obtainable.  The 
number  of  banks  other  than  national  in  each  geographical  division  is  not  shown  ui  the  reports  from 
which  the  statement  of  number  of  banks  and  deposits  w as  taken.  r 
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CHANGES  IN  CLEARING-HOUSE  RETURNS. 

Upon  the  same  lines  have  been  the  changes  in  the  transactions  of 
the  clearing  houses  during  the  same  periods.  The  early  reports  ot  the 
Comptrollers  do  not  contain  information  with  respect  to  the  operations 
of  any  except  the  clearing  house  of  the  city  of  INew  A ork.  1 lie  clear- 
ings and  balances  for  that  association,  which  represent  from  55  to  00 
per  cent  of  the  aggregate  clearings  of  all  associations,  for  the  respective 
years  of  1803,  1870,  1880,  1800,  and  1800,  were  as  follows: 


Tear. 

Clearings. 

Balances. 

$14,  867,  597,  849 
27,  804,539,  406 
37, 182, 128,  621 
37.  660,  686,  572 
29,  350,  894,  884 

$677,  626,  483 
1,036, 484,822 
1,  516,  538,  631 
1,  753,  040, 145 
1,  843,  289,  239 

The  largely  increased  balances  shown  as  between  the  years  1880  and 
1800  and  the  year  1800,  with  a lessened  total  of  clearings,  are  due  to  the 
disturbed  monetary  conditions  characterizing  the  events  of  the  past 
year.  The  general  lack  of  confidence  in  the  stability  ol  business  credit 
could  not  be  better  illustrated  than  by  this  marked  difference,  nor  could 
the  great  and  sudden  fluctuations  in  the  conditions  of  the  banks  be 
made  more  manifest. 

The  clearings  for  the  whole  country  in  1884,  when  the  statistics  were 
first  published  in  the  Comptrollers’  reports,  were  $47,387,408,275.  In 
1891  they  amounted  to  $50,803,253,957,  in  1895  to  $50,872,0 1 4,108,  and 
in  1890  to  $51,977,799,114. 

INSOLVENT  NATIONAL  BANKS,  1890. 

The  number  of  banks  placed  in  the  hands  of  receivers  during  the  year 
was  27,  located  in  15  States,  having  an  aggregate  capital  stock  of 
$3,805,000  and  circulation  of  $701,500,  of  which  amount  $132,008  lias 
been  destroyed  and  $028,892  is  yet  outstanding.  Ol  these  banks 
were  temporarily  closed  during  the  financial  stringency  of  1893  and 
subsequently  resumed  business.  Their  location  and  capital  stock  ait 
shown  in  the  following  table: 


Name  of  bank. 

Location. 

Capital. 

Orlando,  Fla 

$85,  000 
800,  000 
60,  000 
60,  000 

Helena,  Mont 

New  Whatcom,  Wash. 
Ellensburg,  Wash 

Bellingham  liuy  .^aiionai  

Kittitas  V aii0>  a tionai  

The  banks  which  failed  during  the  year  are  nine  less  m number  than 
those  which  were  placed  in  the  hands  of  receivers  m 189,),  and  $1,430,0-0 
less  in  amount  of  capital  stock,  but  the  nominal  assets  and  the  ascer- 
tained liabilities  are  more,  the  former  by  $1,638,077  and  the  latter  by 
$1,905,334. 
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The  following  table  sets  forth  in  detail  the  names,  location,  capital 
stock,  and  condition  of  the  assets  of  failed  banks  of  the  year  at  the 
time  of  the  appointment  of  receivers  therefor: 

The  National  Banks  in  each  State  and  Geographical  Division  which  were 
Placed  in  the  Hands  of  Receivers  during  the  Year  ended  October  31, 
1896,  with  their  Capital,  Nominal  Assets,  and  Liabilities  at  Date  of 
Suspension. 


Name  and  location  of  bank. 


Port  Stanwix  National  Bank,  Home, 

N.  Y 

Yates  County  National  Bank,  Penn 
Yan,  N.  Y 


Middle  States . 


Chattahoochee  National  Bank,  Colum- 
bus, Ga 

First  National  Bank,  Orlando,  Fla 

American  National  Bank,  New  Orleans, 

I , a ........... .... ........ 

National  Bank  of  Jefferson,  Tex 

Citizens’  National  Bank,  San  Angelo, 

Tex 

City  National  Bank,  Tyler,  Tex 


Southern  States . 


Farmers’  National  Bank,  Portsmouth, 

Ohio 

First  National  Bank,  Hillsboro,  Ohio.. 
First  National  Bank,  Mount  Pleasant, 

Mich 

First  National  Bank,  Ithaca,  Mich 

Sioux  National  Bank,  Sioux  City,  Iowa. 
Grand  Forks  National  Bank,  Grand 

Forks,  N.  Dak 

First  National  Bank,  Minot,  N.  Dak 

Humboldt  First  National  Bank,  Hum- 
boldt, Nans 

Sumner  National  Bank,  Wellington, 

Kans 

First  National  Bank,  Larned,  Kans 

German  National  Bank,  Lincoln,  Nebr. 


Western  States 


American  National  Bank,  Denver,  Colo. 

First  National  Bank,  Helena,  Mont 

Bellingham  Bay  National  Bank,  New 

Whatcom,  Wash 

First  National  Bank,  Cheney,  Wash  .. 
Kittitas  Valley  National  Bank,  Ellen- 

burg,  Wash 

Bennett  National  Bank,  New  What- 
com, Wash 


Pacific  States. 
United  States. 


Assets. 

Capital. 

Esti- 

mated 

good. 

Esti- 

mated 

doubtful. 

Esti- 

mated 

worth- 

less. 

Total.* 

Liabili- 

ties.! 

$150,000 

$320,  685 

$140,493 

$494,  443 

$955,  621 

$653,  041 

50,  000 
50,  000 

58,  065 
21,  210 

52,  842 
195, 413 

104,  475 
54,112 

215,  382 
270,735 

154,  525 
185,  448 

250,  000 

399,  960 

388,  748 

653,  030 

1,  441,  738 

993,  014 

50,  000 

24,  516 

83,  920 

92,  812 

201,  248 

129,  243 

100,  000 
85,  000 

107,  360 
74,  579 

57,  812 
100, 801 

162,  437 
49,  838 

327,  609 
225, 218 

190,  557 
144,  691 

200,  000 
100,  000 

263,  997 
84,  267 

68,  900 
156,  697 

602,408 
54,  323 

935,  305 
295,  287 

761,162 
172, 947 

100,  000 
100,  000 

15,  982 
48,  978 

48, 428 
163,  403 

100,613 
63,  255 

165,  023 
275, 636 

57,  822 
177,  398 

735,  000 

619,  679 

679,  961 

1, 125,  686 

2,  425,  326 

1,  633,  820 

250,  000 
100,  000 

110,  639 
261,  906 

50d,  367 
41,  295 

111,445 
74,  835 

727,  451 
378,  036 

349,  057 
258,  945 

50,  000 
50,  000 
300,  000 

26,  013 
62,  494 
231, 104 

83,  203 
39,  999 
383,  813 

10,  567 
34, 176 
278,  G38 

119, 783 
136,  669 
893,  555 

57, 032 
76,  760 
599,  021 

200,  000 
50,  000 

130,  796 
22,  594 

318,580 
66,  618 

128,  069 
37,  632 

577,  445 
126,  844 

375, 845 
84,  439 

60, 000 

17,  852 

62,  428 

36,  614 

116,  894 

46,  877 

100,  000 
50,  000 
100,  000 

15,130 
36,712 
22,  438 

55,  734 

56,  673 
135,  894 

84,  808 
12,  781 
23,  861 

155,  672 
106, 166 
182, 193 

61,621 
47, 193 
82,  703 

1,  310,  000 

937,  678 

1,  749,  604 

833, 426 

3,  520,  708 

2,  039,  493 

‘500,  000 
800, 000 

407,  574 

2,  064,  048 

639,  021 

1,  639,  425 

621,  874 
463,  799 

1,668,469 

4, 167,  272 

895,  065 
3, 175, 524 

60,  000 
50,  000 

24,  942 
15,  932 

138,  931 
56,  890 

36,  611 

2,  463 

200,  484 
75,  285 

105,  763 
19,  632 

50,  000 

9, 197 

47,  826 

48, 138 

105, 161 

54, 125 

50,  000 

26,  090 

90,  725 

24, 162 

140,  977 

84, 890 

1,  510,  000 

2,  547,  783 

2,612,818  1, 197,047 

6,-357,648 

4,  334,  999 

3,  805,  000 

1,  505, 100 

5,431,131  3,809,189 

13,745,420  1 

9, 001,  326 

♦Exclusive  of  United  States  bonds  on  deposit  to  secure  circulation, 
f Exclusive  of  capital,  circulation,  surplus,  and  undivided  profits. 
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The  number,  capital,  assets,  and  liabilities  of  national  banks,  in  each 
State,  which  failed  during  the  past  year  are  shown  in  the  following 
table : 


State. 

Banks. 

Assets. 

Liabili- 

ties. 

Capital. 

Esti- 

mated 

good. 

Esti- 

mated 

doubtful. 

Esti- 

mated 

worth- 

less. 

Total. 

►New  York 

3 

$250,  000 

$309,  960 

$388,  748 

$653,  030 

$1,441,738 

$993,  014 

sVirgima 

1 

50,  000 

24,516 

83,  920 

92,  812 

201,  248 

129,  243 

Georgia 

1 

100,  000 

107, 360 

57,812 

162,  437 

327,  609 

190,  557 

Florida 

1 

85,  000 

74,  579 

100,  801 

49,  838 

225,  218 

144, 691 

Louisiana 

1 

200, 000 

263,  997 

68,  900 

602,  408 

935,  305 

761, 162 

Texas 

3 

300,  000 

149,  227 

368,  528 

218. 191 

735,  946 

408, 167 

Ohio 

2 

350,  000 

372,  545 

546,  662 

186,  280 

1, 105,  487 

608,  002 

Michigan 

2 

100,  000 

88,  507 

123,  202 

44,  743 

256,  452 

133,792 

ilowa 

1 

300,  000 

231,  104 

383,  813 

278,  638 

893,  555 

599,  021 

North  Dakota 

9 

u 

250,  000 

153,  390 

385, 198 

165,  701 

704,  289 

460.  284 

Kansas 

3 

210,000 

69,  694 

174,  835 

134,  203 

378,  732 

155, 691 

Nebraska 

1 

100, 000 

22,  438 

135,  894 

23,  861 

182  193 

82,  703 

Colorado 

1 

500,  000 

407,574 

639, 021 

621,874 

1,  668,  469 

895,  065 

Montana 

1 

800, 000 

2,  064,  048 

1,639,  425 

463,  799 

4, 167,  272 

3, 175,  524 

Washington 

4 

210,  000 

76, 161 

334,  372 

111,374 

521,907 

264, 410 

Total 

27 

3,  805,  000 

4,  505, 100 

5,  431, 131 

3,  809, 189 

13,  745,  420 

9,  001,  326 

EXISTING  BANKS,  AND  BANK  FAILURES. 

The  number  of  national  banks  in  existence  on  October  31,  and  of  all 
other  banks  at  date  of  latest  returns  prior  thereto,  with  the  number  and 
per  cent  of  failures  of  each  class  and  of  all,  is  shown  in  the  following 
table: 


Number  of 
banks  in  ex- 
istence Oct. 
31, 1896. 

Failures. 

Class. 

Number. 

Per  cent. 

■ ■ — ■ — — 

3,  679 

27 

.73 

4,944 

764 

59 

1.01 

9 

1.18 

3,  552 

42 

1. 18 

Tnt.nl  

12,  939 

137 

1.06 

— — 

INSOLVENT  NATIONAL  BANKS  FROM  1863  TO  1896. 


From  the  date  of  the  organization  of  the  first  national  bank,  in 
1863,  up  to  and  including  October  31,  1896,  as  shown  by  the  table 
on  page  515  of  this  report,  330  banks,  or  about  (H  per  cent  of  all 
created,  have  failed.  They  are  located  by  States  as  follows:  In  New 
York,  34;  Kansas,  29;  Washington,  22;  Texas,  21;  Pennsylvania,  20; 
Nebraska,  17;  Illinois,  16;  Ohio,  Indiana,  and  Montana,  11  each;  Mis- 
souri and  Colorado,  9 each;  Iowa  and  South  Dakota,  8 each;  Tennes- 
f see,  Michigan,  and  North  Dakota,  7 each;  Virginia,  Florida,  and  Ala- 
bama, 6 each ; Oregon  and  California,  5 each;  Vermont,  Massachusetts, 
New  Jersey,  Georgia,  Louisiana,  Arkansas,  and  Minnesota,  4 each; 
New  Hampshire,  Connecticut,  District  of  Columbia,  North  Carolina, 
Wisconsin,  and  New  Mexico,  3 each;  Mississippi  and  Wyoming,  2 
each,  and  South  Carolina,  Kentucky,  Nevada,  Utah,  and  Oklahoma, 
1 each,  being  an  average  of  10  failures  a year. 

Thirteen  of  the  330  associations  placed  in  the  hands  of  receivers  as 
insolvent  have  been  restored  to  solvency  and  resumed  business,  and 
one  permitted  to  go  into  voluntary  liquidation;  the  affairs  of  154  have 
been  finally  closed,  and  of  the  remaining,  162  are  still  open,  32  of  w hich, 
however,  are  on  the  inactive  list. 
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34  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


The  total  capital  stock  of  all  these  failed  national  banks  amounted 
to  $55,775,920,  circulation  to  $19,641,909,  and  the  total  claims  proved 
against  them  to  $98,322,170. 

The  receivers  appointed  to  administer  upon  the  assets  of  such  asso- 
ciations reported  $65, 220, G76  as  good,  $61,329,555  as  doubtful,  and 
$13,072,192  as  worthless.  The*  total  assets  aggregated  $187,328,774. 
To  this  must  be  added  the  assessment  upon  shareholders,  amounting 
to  $29,067,070,  making  an  aggregate  total  of  assets  and  assessments  of 
$216,395,844. 

To  the  creditors  of  these  insolvent  associations  has  been  paid  in 
the  form  of  dividends  up  to  the  present  time  the  sum  of  $62,766,144; 
loans  paid  and  other  disbursements,  $12,809,437;  legal  expenses, 
$2,628,365,  and  all  other  expenses,  $4,631,801.  The  amount  of  offsets 
allowed  and  settled  amount  to  $13,569,732,  and  the  losses  on  assets  com- 
pounded or  sold  under  order  of  court  aggregate  $39,512,525.  The  nom- 
inal value  of  assets  returned  to  shareholders  was  $4,902,023.  There  has 
been  returned  to  shareholders  in  cash  $1,117,384.  The  amount  in  the 
hands  of  the  Comptroller  undistributed  is  $1,854,798.  The  nominal 
value  of  unliquidated  assets  is  $55,488,836,  and  the  uncollected  assess- 
ments on  shareholders,  $17,114,799. 

The  number  of  banks  which  failed  during  the  last  four  years  was  149, 
having  a total  capital  of  $22,745,020,  nominal  assets  amounting  to 
$65,534,381,  and  claims  proved  $25,594,603. 

PERCENTAGE  OF  DIVIDENDS  PAID  BY  FAILED  NATIONAL  BANKS. 

The  lowest  percentage  of  dividend  paid  to  the  creditors  of  any  failed 
national  bank  whose  affairs  are  closed  was  that  of  fourteen  and  a frac- 
tion to  the  creditors  of  the  Cook  County  National  Bank,  of  Chicago, 
111.,  being  No.  38  on  the  list  of  banks  placed  in  the  hands  of  receivers. 
The  next  lowest  percentage  of  dividend  was  seventeen  and  a fraction, 
to  the  creditors  of  the  Tennessee  National  Bank,  of  Memphis,  consti- 
tuting No.  5 on  the  list.  The  average  percentage  of  dividends  paid  to 
creditors  of  insolvent  national  banks  whose  affairs  are  entirely  closed  is 
about  75  per  cent.  Of  the  total  dividends  paid  to  creditors  of  all  the 
insolvent  national  banks  from  the  beginning  of  the  national  banking 
system  in  1863,  amounting,  as  above  stated,  to  $62,766,144,  the  sum  of 
$2,451,959  was  paid  during  the  past  year.  The  average  percentage  of 
all  cost  of  conducting  insolvent  trusts  to  assets  other  than  those  col- 
lected has  been  5.51. 

The  difficulties  attendant  upon  the  liquidation  of  the  assets  of  failed 
banks  during  the  past  four  years  have  arisen  through  many  of  such 
assets  being  of  a character  not  to  be  reduced  to  money  in  a season  of 
financial  depression.  Many  indeed  would  be  worthless  under  any  finan- 
cial condition.  It  is  contemplated  that  real  estate  beyond  an  amount 
needed  for  banking  purposes  shall  constitute  no  part  of  a bank’s  assets, 
and  yet  under  the  plea  ot  having  acquired  it  for  a debt  previously  con- 
tracted, many  failed  banks  are  found  to  have  a great  amount  of  it,  either 
wholly  unsalable  or  salable  only  at  a very  great  sacrifice.  The  weak- 
ness of  banks  holding  assets  of  this  character  lias  been  developed  dur- 
ing these  years,  and  in  consequence  a large  number  of  them  have  passed 
into  the  hands  of  receivers  to  be  dealt  with  according  to  law. 

CAUSES  OF  FAILURE  OF  NATIONAL  BANKS  AND  DUTY  OF  DIRECTORS. 

A careful  examination  has  been  made  into  the  causes  of  failures  of 
national  banks  and  the  number  failing  from  each  cause,  from  1863  to 
1896,  with  the  following  result: 

Three  have  resulted  from  defalcation  of  officers;  22  from  defalcation  of 
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(officers  and  fraudulent  management;  1 from  defalcation  of  officers  and 
excessive  loans  to  others;  2 from  defalcation  of  officers  and  depreciation 
of  securities;  13  from  depreciation  of  securities;  19  from  excessive  loans 
to  others,  injudicious  banking,  and  depreciation  ol  securities;  18  from 
(excessive  loans  to  officers  and  directors,  and  depreciation  of  securities; 
f>  from  excessive  loans  to  officers  and  directors,  and  investments  m real 
estate  and  mortgages;  3 from  excessive  loans  to  others,  and  deprecia- 
tion of  securities;  4 from  excessive  loans  to  others,  and  investments 
in  real  estate  and  mortgages ; 1 from  excessive  loans  and  failure  of  large 
debtors;  4 from  excessive  loans  to  officers  and  directors;  4 from  failure 
of  large  debtors;  8 from  fraudulent  management;  15  from  fraudulent 
management,  excessive  loans  to  officers  and  directors,  and  deprecia- 
tion of  securities;  12  from  fraudulent  management  and  depreciation  of 
securities;  24  from  fraudulent  management  and  injudicious  banking; 

8 from  fraudulent  management,  defalcation  of  officers,  and  deprecia- 
tion of  securities;  5 from  fraudulent  management,  injudicious  banking, 
investments  in  real  estate  and  mortgages,  and  depreciation  of  securi- 
ties; 9 from  fraudulent  management,  excessive  loans  to  officers  and 
directors,  and  excessive  loans  to  others;  19  from  injudicious  banking; 
54  from  injudicious  banking  and  depreciation  of  securities;  1-  from 
i injudicious  banking  and  failure  of  large  debtors;  13  from  investments 
in  real  estate  and  mortgages  and  depreciation  of  securities;  43  fiorn 
general  stringency  of  the  money  market,  shrinkage  iu  values,  and  im- 
prudent methods  of  banking;  and  8 were  wrecked  by  the  cashiers. 

The  inevitable  conclusion  to  be  drawn  from  a study  of  the  causes 
I resulting  in  these  failures  is  that  in  the  great  majority  of  instances  those 
directly  responsible  for  the  management  of  the  banks  involved,  both 
directors  and  executive  officers,  have  been  negligent  ol  their  dut  ies  and 
wanting  in  insisting  upon  the  employment  of  methods  ot  ordinary  safety 
and  prudence.  It  follows  that  every  bank  failure  lias  caused  more  or 
less  loss  to  creditors  and  shareholders  and  subjected  those  connected 
with  these  institutions  to  criticism.  The  relation  which  the  Comp- 
troller’s office  bears  to  the  banks  and  its  method  of  examinations 
have  been  so  much  a matter  of  public  discussion  that  it  seems  wise 
at  this  time  to  call  the  attention  of  both  Congress  and  the  public  to 
these  relations  and  the  duties  which  it  is  believed  rest  directly  upon 
and  should  be  discharged  by  those  whose  oaths  make  it  obligatory  on 

them  to  conserve  the  interests  of  the  bank.  f , 

The  duties  resting  upon  directors  are  not  in  contemplation  of  law 
merely  formal  ones,  to  be  met  in  a formal  manner  only.  It  is  expected 
that  they  shall  be  thoroughly  conversant,  both  m general  and  in  detail, 
with  the  manner  of  the  conduct  of  institutions  with  which  connected 

and  the  methods  employed.  Bank  directors  m 

the  best  bookkeeping  methods  are  used  m their  banks,  whetnei  pie- 
cautionary measures  in  the  verifying  of  entries  upon  ledgers  and  pass 
books  are  taken,  and  whether  employees  from  presffient  to  book-- 
keeper are  engaged  in  speculative  enterprises  and  eniploying  the  < j 
funds,  thus  endangering  the  safety  of  those 

character  of  the  internal  management  necessarily  makes  the  institution 
a safe  or  an  unsafe  one.  In  so  far  as  the  Comptroller  is i concerned,  not  - 
Png  more  can  be  done  in  this  regard  than  to  suggest  changes  for  the 
better,  and  by  examinations  made  under  his  direction  ascei  tain  w lie tl  c 
or  not  the  capital  stock  of  the  bank  is  impaired  either  through  the  tak- 
ing of  worthless  paper,  overextending  credit,  or  through  defalcation^ 
These  examinations  are  made  but  twice  a year,  and  are  ‘ . 

desi  gned  to  relieve  the  directors  from  their  responsibility  in  the  premises. 
It  m often  assumed  that  they  do,  but  the  assumption  is  erroneous. 
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They  but  emphasize  the  necessity  of  examinations  and  the  duty  of 
directors  to  make  them.  The  Comptroller,  through  his  examiners, 
inspects  the  paper  of  a bank  only  after  it  has  been  taken.  The  execu- 
tive officers  and  directors  should  know  of  its  character  before  it  is  taken. 

The  Comptroller  can  not  detail  who  in  the  bank  shall  verify  the  entries 
made  upon  ledgers  and  pass  books  of  depositors.  He  can  only  suggest 
the  wisdom  of  having  another  than  the  one  who  makes  such  entries 
verify  them.  The  frequent  changing  of  bookkeepers  from  desk  to  desk 
and  the  calling  in  of  pass  books  at  frequent  intervals  are  suggestions 
sent  from  this  office,  but  the  carrying  into  effect  of  them  falls  upon 
those  who  at  all  times  have  to  do  with  the  active  management  of  the 
bank.  If  directors  delegate  the  powers  they  alone  should  discharge  to 
the  executive  officers,  the  executive  officers  are  apt  to  delegate  them 
to  others,  and  a condition  is  reached  which,  if  it  does  not  bring  about 
scandal,  results  in  loss.  The  security  of  the  bank  depositor  is  certain  to 
be  maintained  if  bank  officers  and  directors  cooperate  with  the  super- 
vising officers  and  insist  that  both  the  spirit  and  the  letter  of  the  bank 
act  be  carried  out.  It  can  never  be  made  absolutely  sure,  however,  if 
the  examining  is  all  done  by  the  governmental  officers  and  none  by  the 
directors.  Examinations  by  both,  thorough  and  complete,  are  essential, 
and  the  depositor  has  a right  to  demand  of  the  latter  as  much  atten- 
tion to  official  duty  and  official  oath  as  of  the  former.  He* is  entitled  to 
the  very  best  service  of  both. 


HISTORY  OF  STATE  BANK  FAILURES  PRIOR  TO  1863. 

The  recent  discussion  of  many  questions  connected  with  banking  and 
currency  and  the  probability  of  still  further  discussion  have  made  it 
seem  advisable  to  collect  as  much  data  as  possible  covering  the  expe- 
rience of  the  American  people  in  dealing  with  banks  and  methods  of 
banking.  It  is  sale  to  say  that  at  some  time  in  the  history  of  this 
country  nearly  every  theory  evolved  in  connection  with  the  business 
of  banking  has  been  tried  and  its  development  attempted.  It  is  equally 
true  that  at  all  times  in  the  country’s  history,  in  all  sections  of  it,  and 
among  all  classes  false  principles  of  monetary  science  and  bad  practices 
in  finance  have  without  exception  resulted  disastrously  to  all  concerned. 
A complete  history  of  these  experiments,  carefully  compiled,  would 
tarnish  a thoughtful  field  for  study  on  the  part  of  the  practical  banker 
as  v ell  as  the  political  economist.  If  it  did  not  free  the  country  wholly 
from  erroneous  notions  of  banking  and  finance,  it  would  certainlv  tend 
to  lessen  them.  J 

It  is  to  be  regretted  that  more  satisfactory  statistics  on  the  subject  of 
early  bank  failures  aienot  to  be  obtained.  The  general  history  is  known 
but  the  specific  items  of  loss  in  many  instances  are  entirely  wantin°*  At 
the  best,  it  is  but  fragmentary.  While  it  is  probable  that  the  historical 
facts  here  collected  are  far  from  complete,  they  can  not  but  be  of  some 
benent,  and  with  that  end  m view  they  are  made  a part  of  this  report 
as  proper  information  to  be  submitted  to  Congress.  They  make  more 
complete  the  history  of  failed  banks  in  the  CJnited  States,  and  added 
to  such  as  follow,  concerning  the  history  of  failures  from  1863  to  the 

present  time,  State  and  national,  give  material  value  to  the  whole 
record. 

The  laws  of  the  several  States  have  permitted  the  widest  latitude, 
but  with  records  so  incomplete  much  of  their  value  is  lost,  as  it  is 
impossible  to  draw  comparisons  which  can  be  considered  reliable.  The 
great  value  of  public .information  regarding  the  banks  of  the  country 
was  early  appreciated.  During  the  war  of  1S12  and  the  period  imuie 
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liately  following,  the  suspension  of  specie  payments  by  most  of  the 
pauks  and  the  unsatisfactory  condition  of  their  circulation  drew  special 
Attention  to  their  importance  as  factors  in  conducting  the  fiscal  opera- 
tions of  the  Government  and  of  the  communities  where  located. 
Jn  March  1,  1819,  the  House  of  ^Representatives  passed  a resolution 
directing — 

The  Secretary  of  the  Treasury  to  transmit  to  Congress  at  an  early  period  in  the 
next  session  a general  statement  of  the  condition  of  the  Bank  of  the  United  States 
uul  its  offices,  similar  to  the  return  made  to  him  by  the  bank  ; and  a statement 
exhibiting  as  nearly  as  may  be  practicable  the  amount  of  capital  invested  in  the  dif- 
ferent chartered  banks  in  the  several  States  and  the  District  of  Columbia,  the 
kmouut  of  notes  issued  by  those  banks  and  in  circulation,  the  public  aud  private 

S'eposit-s  in  them,  the  amount  of  loans  and  discount  made  by  them  and  remaining 
npaid,  and  the  total  quantity  of  specie  they  possess;  and  also  to  report  such  raeas- 
res  as,  in  his  opinion,  may  be  expedient  to  procure  and  retain  a sufficient  quantity 
f gold  aud  silver  coin  in'the  United  States,  or  to  supply  a circulating  medium  in 
lace  of  specie,  adapted  to  the  exigencies  ot  the  country  and  within  the  power  oi 
he  Government. 

On  February  12,  1820,  the  then  Secretary  of  the  Treasury,  Hon. 
[William  H.  Crawford,  presented  his  report,  which  shows  the  condition 
of  the  Bank  of  the  United  States  in  September,  1819,  to  be  as  follows: 

RESOURCES. 


'unded  debt  of  the  United  States  (various) 

Ills  discounted,  viz: 

On  personal  security $21,226,  12o.  56 

On  personal  security  and  funded  debt 220,021.00 

On  personal  security  and  bank  stock,  etc 7,  93/,  515.  83 


Bills  of  exchange,  viz: 

Foreign 

Domestic 


138,  470.  66 
1,  375,  087.  86 


Baring  Brothers  & Co.,  for  bills  in  favor  ot  J.  Richards 

Offices  of  discount  and  deposit 

iState  banks 

Real  estate,  permanent  expenses,  and  bonus 

Expenses 

Cash,  viz : 

Deficient  at  Baltimore 

Notes  of  the  Bank  of  the  United  States  and 

branches 

Notes  of  State  banks 

Specie 


$116, 151,  74 

10,  582, 147.  09 
1, 133, 923. 86 
3,  254,  479.  91 


$7,  252,  501.34 


29,  392,  668.  39 


1,513, 558.52 
91,  864.  37 
32,267,712.09 
2,  961,  860.  65 
780, 992. 59 
79,  936.  61 


15,117,  005.  60 


Total 


LI  A BIL1T1KS. 


89,  464, 100. 16 


Capital  stock 

Bank,  branch,  and  post  notes 

Dividends  unclaimed 

Discount,  exchange,  and  interest 

Profit  and  loss - - - ........ 

Due  the  Bank  of  the  United  States  and  offices  of  discount  and  deposit. 

Due  State  banks - : - 

Due  Baring  Brothers  & Co.,  and  Thomas  Wilson  &.  Co 

Premium  and  damages  on  bills  purchased  on  account  of  Baring 

Brothers  & Co - 

Bills  of  exchange  received  of  S.  Smith  & Buchanan 


Deposits,  viz : 

On  account  of  the  Treasurer  of  the  United  States. 

On  account  of  public  offices 

On  account  of  individuals 


$1,097. 163.33 

1,  765,  800. 81 

2,  631,  453.  76 


34,  973, 828.  63 
14,  392,  258.  49 
33,  814,  60 
465,  088. 28 
1, 104,  932. 94 
32, 101, 135.24 
675,  818.  30 
142,  040. 03 

43,  410.  20 
37,  355. 55 


5,  494,  417. 90 


Total 


89, 464, 100. 16 
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The  condition  of  the  other  banks  in  the  United  States,  in  the  year 
1819,  is  shown  in  the  following  tables: 

RESOURCES. 


State. 

Loans  and 
discounts. 

Due 

from  other 
banks. 

Specie. 

Maine 

$2,512,  716 

$251,  730 

$339,  749 

Massachusetts 

12,  928, 188 

1,  461,  303 

901,700 

New  Hampshire 

1,  446,  089 

129, 587 

153,  831 

Vermont 

77,  326 

135,  269 

49,  690 

Rhode  Island 

3,  269,  044 

288,  256 

406,  867 

Connecticut 

496.  453 

52,  088 

44,  645 

New  Jersey 

291,405 

53,  780 

21.413 

Pennsylvania 

13,  183.861 

1,  208,  828 

1,  061,067 

Delaware 

l.  509,  999 

120,  500 

115,  502 

Maryland 

127,  579 

10,835 

21,  030 

District  of  Columbia 

6,  823, 374 

749.  269 

265,  234 

Virginia  

7,  326,  777 

250,  988 

993, 672 

North  Carolina 

6,  355,  <428 

506,  388 

705,  582 

South  Carolina 

2,  165,  639 

63,  832 

245,  487 

Georgia 

1, 175,  397 

136,  325 

346,  445 

Alabama 

858,  729 

353,  033 

192,  708 

Tennessee 

2.  214,729 

218,  060 

343,  884 

Kentucky 

5,  859,  262 

243,  737 

693,  381 

Ohio 

2,  779,  314 

422,  269 

433,  612 

Indiana 

300,  278 

395,  932 

86,  350 

Illinois 

206,  694 

59, 332 

74,  715 

Missouri 

456.  946 

447,  941 

252,  563 

Mississippi 

1,  257,  859 

56,  361 

79,  608 

73,  623,  595 

7,  616,  252 

7,  828,  745 

New  York 

(*) 

(*) 

2,  000,  000 

9,  828,  745 

* Not  stated. 


United 

States 

stocks. 


$128,  844 


131,  660 


109,  600 
411,  676 
1,285 


100, 443 
622,  811 


1,  516,  320 
(*) 


Other 
stocks,  etc. 


$6,  294 
48,  498 


14,  714 
91.  539 
88,  040 
40, 125 
405,  631 
75,  920 


635,  931 
87,  302 
152,  093 
75,  399 


60,  688 
18,  905 
150,  610 
294,765 
25,  000 
6,  614 


2,  278,  075 
-(*> 


Real  estate. 


$90,  780 
421, 320 

51,112 


137,  474 

10,  988 

2,200 

351,537 

91,  684 
2,925 

301,  970 
330,  965 
190,  620 
76,  341 

11,  700 
4.  675 

40,  423 
6,  367 

92.  999 
2,  656 

175 
11,667 
32, 338 


2,  262,  923 
(*) 


LIABILITIES. 


State. 


Maine 

Massachusetts 

New  Hampshire 

Vermont 

Rhode  Island 

Connecticut 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia 

North  Carolina  ...... 

South  Carolina 

Georgia 

Alabama 

Tennessee 

Kentucky 

Ohio 

Indiana 

Illinois 

Missouri 

Mississippi 


New  York 


Capital 

Notes  in 

Deposits. 

Due  other 

Undivided 

paid  in. 

circulation. 

Public. 

Private. 

banks. 

profits. 

$1,  536,  666 

$1,  336,  783 

$34,  609 

$253,  582 

$39,  629 

10,475,116 

2,  474, 107 

106,  341 

2,  510, 194 

$4,  860 

319,134 

1,  005,  276 

589,  114 

117,  441 

68  789 

44.  955 

185,  342 

46, 121 

581 

2,  982,  026 

738;  192 

38,  857 

464,654 

953 

100,  059 

467,  937 

138,  234 

22,  348 

53,  431 

1,748 

9, 116 

214,  740 

110,  624 

25,417 

127, 186 

15.  772 

24,  784 

8,  595.  788 

3,919,  894 

37,  322 

2,  880,  928 

1,  009,  565 

279, 192 

974,  900 

405,  972 

211,  454 

177,  237 

145,  326 

86,  290 

44.  435 

27.153 

1.727 

2,  763 

5,  525,  319 

838,  030 

980,  510 

464,  393 

765,  510 

302,  460 

5,  212, 192 

2,  733,  745 

37,  396 

844,  659 

88,  931 

72,  780 

2,  964,  887 

3,  851,919 

635,  761 

142,  568 

315.  476 

1,800,000 

788.  200 

377, 163 

6,  047 

278, 102 

600,  000 

705,  203 

1, 165 

202,  481 

109,  215 

51.  801 

321, 112 

166,  686 

888, 138 

70,  243 

23,  653 

1,  545,  867 

898, 129 

17,  003 

262,  866 

29,  884 

82,  253 

4,  307,  431 

1,  403,  404 

1,035,  653 

1,752 

205. 117 

1,  697,  463 

1,  203,  869 

191,454 

262,  999 

578, 891 

88.283 

202,  857 

276,  288 

191,484 

25,  264 

104,  737 

9,  586 

140,  910 

52,  021 

119,  036 

32,  568 

2,  994 

250,  000 

135,  258 

700,  679 

72.  973 

10;  207 

900,  000 

275,  447 

212,  980 

37,  740 

51,851,737 

23,  270,  903 

3,  391,  766 

11,192, 155 

3,  039,  403 

2,  469,  836 

20,  488,  933 

12,  500,  000 

(*) 

(*) 

' (*) 

(*)  ' 

72,  340,  770 

35,  770,  903 

*Not  stated, 
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In  further  pursuance  of  the  attempt  to  obtain  information  on  the 
subject  the  House  of  Representatives,  on  July  10,  1832,  adopted  the 
following: 

Resolved,  That  the  Secretary  of  the  Treasury  he  directed  to  lay  before  the  House 
lit  the  next  and  each  successive  session  of  Congress  copies  of  such  statements  or 
returns,  showing  the  capital,  circulation,  discounts,  specie,  deposits,  and  condition 
bf  the  different  State  banks  and  banking  companies  as  may  have  been  communicated 
to  the  legislatures,  governors,  or  other  ollicers  ot  the  several  States  within  the  year 
nnd  made  public,  and  where  such  statements  can  not  be  obtained,  such  other  mior- 
Jmation  as  will  best  supply  the  deticiency. 

In  accordance  with  this  resolution,  reports  were  made  for  the  year 
1833,  from  1835  to  1841,  1846  to  1848,  1850,  1852  to  1859,  and  from  1861 
[to  1863.  These  reports,  though  of  interest  in  showing  the  general  con- 
dition of  the  banks,  are  wanting  in  details  which  would  be  of  value. 

In  1873  the  Comptroller  of  the  Currency  was  charged  with  the  prepa- 
ration of  an  annual  report  on  the  condition  oi  the  banks  and  banking 
companies  of  the  several  States  and  Territories.  These  returns  have 
>been  given  in  the  reports  of  this  office  since  that  time.  While  it  lias 
been  difficult  to  collect  the  statistics  lor  going  banks  of  this  class,  the 
(information  concerning  the  failed  banks  has  been  almost  unobtainable. 
In  nearly  all  the  States  the  affairs  of  insolvent  banks  are  administered 
by  trustees  or  receivers  appointed  by  the  courts,  the  same  as  for  other 
insolvent  institutions.  These  receivers  make  special  reports  as  called 
r for  by  the  appointing  court,  and  a final  report  when  their  accounts  are 
settled  and  they  are  discharged.  Such  reports  are  prepared  in  various 
i ways,  and  frequently  do  not  contain  detailed  information,  they  are 
usually  filed  with  the  clerk  of  the  court,  and  from  that  time  are,  without 

special  efforts,  inaccessible.  ^ , , , 

With  renewed  agitation  of  the  subject  the  Senate  again  adopted  a 
resolution  on  July  26,  1892,  calling  upon  the  Secretary  of  the  Treasury 
for  information  concerning  State  banks,  aud  directed  a lepoit  on  t le 
number  and  names  of  State  banks,  banking  institutions,  oi  sayings 
banks  that  have  suspended  or  failed  since  1830,  and  the  loss  severally 
of  stockholders,  note  holders,  and  other  creditors  of  said  banks, 
response  to  this  resolution  was  almost  entirely  confined  to  information 
contained  in  reports  to  this  office.  In  1875  the  then  Comptroller  of  the 
Currencv,  the  Hon.  John  Jay  Knox,  made  an  exhaustive  effort  to  secure 
statistics  of  failed  State  banks,  and  the  same  appeared  m the  reports 
made  by  him.  Further  attention  was  given  to  the  affairs  o!  such  banks 
in  the  Comptrollers’  reports  for  1876, 1878, 1879, 1891, 1892,  and  189a. 

The  period  prior  to  the  establishment  of  the  national-banking  system 
maybe  divided  into  that  which  pertains  to  colonial  history,  and  from 
the  Revolutionary  war  to  1863.  It  is  stated  that  the  first  private  ban  v 
in  America  was  established  in  1686,  in  Massachusetts,  while  its  organ- 
izers were  u persons  of  estate  and  known  integrity  and  reputation. 
It  is  reported  to  have  been  a failure,  resulting  in  loss  to  those  inter- 
ested. During  the  colonial  period  a number  of  other  banks  were 
established  in  different  colonies,  for  the  purpose  of  providing  currency 
with  which  to  transact  the  daily  business  of  the  people,  but  sooner  or 
later  the  circulating  notes  of  a majority  of  these  institutions  were  at  a 
discount,  and  they  resulted  in  loss  to  creditors  and  note  holders. 

Several  of  the  colonies  also  engaged  in  the  business  of  loaning  money, 
or,  more  properly,  circulating  notes,  on  real  estate  or  other  security, 
always,  however,  with  certainty,  as  has  been  aptly  said,  the  more 
the  issues  the  greater  the  depreciation  of  the  notes.  Massachusetts, 
Rhode  Island,  Pennsylvania,  New  Jersey,  South  Carolina,  and  Georgia 
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participated  in  this  plan  of  attempting  to  relieve  the  business  necessi- 
ties of  their  citizens;  and  while  at  the  outset,  owing  to  the  great  scar- 
city of  metallic  money  in  circulation  during  this  period,  the  currency  of 
the  banks,  together  with  notes  of  private  individuals,  were  lorced  into 
general  use  and  temporary  aid  furnished,  the  general  effect  of  the  experi- 
ment could  not  from  any  point  of  view  be  considered  as  a successful  one. 

From  the  close  of  the  Revolutionary  war  to  1863  the  amount  of  cir- 
culation issued  by  the  banks  varied  largely.  During  the  entire  period, 
with  now  and  then  a brief  interval,  the  notps,  with  the  exception  of 
those  of  the  banks  of  New  England  and  a few  others,  were  continually 
at  a discount.  Losses  to  note  holders,  other  creditors,  and  stockholders 
were  extremely  large.  The  first  Bank  of  the  United  States  did  not 
result  in  any  loss,  but  its  successor,  failing  to  secure  a renewal  of  its 
charter  from  Congress,  after  continuing  in  business  under  an  act  of 
the  legislature  of  Pennsylvania  until  1841,  did.  At  the  closing  of  its 
affairs  in  1856  it  appears  that  the  creditors  had  been  paid  in  full,  but 
the  stock  investment  of  $28,000,000  was  a total  loss. 

fn  1782  the  first  State  bank  in  Massachusetts  was  authorized.  From 
1805  to  1810  the  bank  notes  in  the  State  were  depreciated  and  very 
unstable  in  value,  and  a number  of  the  banks  failed.  In  1814  nearly 
all  of  the  banks  outside  of  JSTew  England  were  compelled  to  suspend 
specie  payments,  and  most  of  them  were  either  closed  or  continued 
with  great  loss  to  their  creditors.  In  1829  the  Farmers’  Bank  of 
Belcliertown  suspended,  with  a capital  of  $100,000;  the  Sutton  Bank, 
with  a capital  of  $100,000,  and  the  Brighton  Bank,  with  a capital  of 
$150,000,  failed.  In  1836  the  Kali  ant  Bank  of  Lynn,  with  a circulation 
of  $242,965,  failed.  From  1837  to  1840  the  Chelsea,  the  Kilby,  Middling, 
Interest,  La  Fayette,  Franklin,  Commonwealth,  Middlesex  of  Cam- 
bridge, American,  Commercial,  Fulton,  and  Hancock  banks  failed. 

It  is  claimed  that  during  the  period  from  1837  to  1844  32  banks  sus- 
pended, the  circulation  of  which  was  redeemed,  with  the  exception  of 
the  Roxbury  Bank;  but  as  the  circulating  notes  were  a first  lien  upon 
their  assets,  it  is  probable,  from  the  information  at  hand,  that  other 
creditors,  as  well  as  stockholders,  lost  their  entire  interests. 

From  1844  to  1855  only  two  banks  failed ; in  1857  one  more  was  added, 
but  it  is  understood  that  the  circulating  notes  of  these  three  were 
redeemed  in  full.  The  total  failures  in  Massachusetts  during  the  whole 
period  was  52. 


The  first  State  bank  organized  in  Rhode  Island  was  in  1791.  In  1809 
the  Farmers’  Exchange  Bank  of  Gloucester  failed,  with  a circulation  of 
$580,000  and  assets  of  but  $86.46;  in  1829  the  Farmers  and  Mechanics’ 
Bank  of  Pawtucket  failed.  Ko  loss  was  sustained  because  of  its  circu- 
lating notes.  In  1832  the  Burrillville  Bank  failed,  with  a circulation  of 
$49,000,  which  was  finally  redeemed  without  interest.  The  other  cred- 
itors and  the  shareholders  received  nothing.  In  1836  the  Scituate  Bank 
failed,  but  redeemed  its  circulation  in  full,  and  thereafter  reopened.  In 
1843  the  Rhode  Island  Agricultural  Bank  failed,  and  a part  of  its  circu- 
lating notes  was  finally  redeemed.  In  1857  five  banks  failed,  and  in 
1858  three  others,  some  of  which  redeemed  their  circulation  in  full 
while  othei  s defaulted.  The  total  tailed  banks  in  Rhode  Island  was  13. 

In  1 <9-  the  first  State  bank  was  organized  in  Connecticut.  In  1825 
the  Eagle  Bank  failed,  with  a circulation  of  $1,163,237,  and  assets  esti- 
mated at  the  time  of  failure  to  be  worth  $300,000.  The  result  was  a 
large  loss  to  note  holders.  The  Derby  Bank  also  failed,  with  a circula- 
tion of  $80,000,  entailing  almost  a total  loss. 


In  1799  the  first  bank  was  organized  in  Maine.  By  1829  the  Castine, 
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the  Hallowell,  and  Augusta  banks,  with  a total  circulation  of  $4(10,000, 
failed.  Before  this  time  the  Wiscasset,  the  Kennebec,  and  the  Passa- 
maquoddy  banks  had  also  failed.  A large  amount  of  the  circulation  of 
these  banks  was  a total  loss  to  note  holders.  From  1837  to  1839  the 
Globe  Bank,  the  Washington  County  Bank,  the  Frankfort  Bank,  the 
Stillwater  Canal  Bank,  and  the  Bank  of  Oldtown  failed,  with  heavy 
losses  except  to  note  holders.  Eleven  other  banks  failed  prior  to  1854, 
of  which  it  is  stated  the  circulation  was  redeemed  in  full.  In  that  year 
the  Shipbuilders’  Bank  and  the  Canton  Bank  failed,  with  heavy  losses 
to  the  holders  of  their  notes.  In  1855  the  Mousam  River  Bank  and  the 
Grocers’  Bank  failed.  Most  of  the  circulation  of  these  two  banks  was 
redeemed.  In  1856  one  other  bank  failed,  and  in  1857  five  others, 
but  their  circulation  was  largely  redeemed.  The  total  failed  banks  in 
Maine  during  this  period  was  37. 

The  Sanford  Bank,  which  failed  in  1861,  up  to  January  1,  1863,  had 
only  paid  a small  amount  of  its  circulation;  the  Norombega  Bank  of 
Bangor  had  redeemed  its  circulation,  but  no  information  is  given  as 
to  other  liabilities;  the  Atlantic  Bank,  which  failed  in  February,  1860, 
had  redeemed  its  circulation,  but  no  other  information  is  given;  the 
Mariners’  Bank  of  Wiscasset  had  redeemed  its  circulation,  an  d had 
remaining  some  real  estate,  the  proceeds  of  which  could  be  applied  to 
the  payment  of  other  creditors. 

The  first  State  bank  was  organized  in  New  Hampshire  in  1792.  By 
1809  the  Cheshire,  the  Hillsboro,  and  the  Coos  banks  had  failed,  with 
heavy  losses  on  circulation.  Between  1839  and  1845  the  Concord  Bank 
failed,  with  a circulation  of  $88,000  and  deposits  of  $70,000;  the  Wolf- 
boro  Bank,  with  a circulation  of  $38,000,  and  the  Lancaster  Bank,  with 
a circulation  of  $48,000,  also  failed.  But  a small  amount  of  the  circu- 
lating notes  and  no  other  claims  were  paid  by  these  banks.  During 
this  period  8 other  banks  failed,  some  of  which  redeemed  their  circu- 
lation in  full.  The  total  of  failures  in  New  Hampshire  during  the 
period  was  14. 

In  1862  the  bank  officials  of  New  Hampshire  reported  that  the  Weare 
Bank,  which  had  suspended  at  Hampton  Falls,  with  a capital  of  $50,000, 
and  with  assets  amounting  to  $104,341,  from  which  it  had  collected  about 
$44,000,  had  nearly  redeemed  its  circulation.  The  Exeter  Bank,  which 
failed  in  1860,  was  reported  to  have  been  nearly  liquidated. 

In  1806  the  first  bank  was  organized  in  the  State  of  Vermont.  It  was 
an  institution  the  capital  of  which  was  supplied  by  the  State.  In  1812 
it  failed,  causing  a loss  of  over  $200,000  to  the  State,  but  the  note 
holders  and  other  creditors  were  paid  in  full  when  its  affairs  were  finally 
closed  in  1845.  In  1839  the  Essex  Bank  failed,  with  a circulation  of 
$66,262  and  deposits  of  $3,798.  But  a small  portion  of  the. circulation 
was  paid  from  the  assets  of  this  bank.  In  1862  the  Black  River 
Savings  Bank  had  paid  final  dividends  amounting  to  65.82  per  cent 
on  its  liabilities,  while  the  affairs  of  the  Middleburry  Savings  Bank 
were  nearly  closed,  but  with  almost  a total  loss  to  creditors. 

in  the  State  of  New  York  the  first  bank  chartered  was  in  1791.  In 
the  years  before  1831  the  following  banks  had  failed:  In  1819,  Bank  of 
Niagara,  capital  $400,000;  1820,  Bank  of  Hudson,  capital  $300,000; 
1825,  Bank  of  Washington  and  Warren,  capital  $400,000;  Bank  of 
Platt sburg,  capital  $300,000;  1827,  Aqueduct  Association,  capital 
$90,000;  1829,  Bank  of  Columbia,  capital  $160,000;  Middle  District 
Bank,  capital  $500,000;  1830,  Franklin  Bank,  capital  $500,000.  While 
capital  stock  of  these  banks  is  given,  no  information  is  at  hand  as  to 
the  amounts  which  were  finally  paid  to  their  creditors. 
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The  failed  banks  whose  liabilities  were  secured  by  the  safety  fund 
system  are  as  follows : 

Bank  of  Buffalo,  capital  $200,000,  circulation  $111,234 ; Commercial 
Bank  of  Buffalo,  capital  $400,000,  circulation  $174,782;  City  Bank  of 
Buffalo,  capital  $400,000,  circulation  $127,845;  the  Wayne  County  Bank, 
capital  $100,000;  Commercial  Bank  of  New  York,  capital  $500,000; 
Commercial  Bank  of  Oswego,  capital  $250,000;  Watervliet  Bank,  capi- 
tal $250,000;  Clinton  County  Bank,  capital  $200,000;  Lafayette  Bank, 
capital  $500,000;  Bank  of  Lyons,  capital  $200,000;  Bank  of  Oswego 
capital  $150,000.  All  the  liabilities,  including  circulation  of  the  above 
banks,  were  paid  in  full  from  the  safety  fund  deposit.  The  liabilities 
of  the  banks  amounted  to  $3,000,000,  but  only  $138,277  was  realized 
from  their  assets. 

Subsequent  failures  were:  The  Canal  Bank  of  Albany,  with  a capital 
of  $300,000,  circulation,  $185,531.  Lewis  County  Bank,  capital, 
$100,000,  circulation,  $150,000,  with  no  other  liabilities.  Yates  County 
Bank,  capital,  $100,000,  circulation,  $148,958.  Bank  of  Orleans,  capi- 
tal, $200,000,  circulation,  $200,000.  The  Canal  Bank  paid  no  creditors 
except  note  holders.  The  Yates  County  Bank  and  the  Bank  of 
Orleans  paid  the  largest  part  of  the  note  holders.  The  failure  of  the 
Lewis  County  Bank  was  complete. 

Under  the  free  banking  system,  inaugurated  in  1838,  there  were 
57  failures,  which  resulted  as  follows,  viz : 


Name  of  bank. 


Tenth  Ward  Bank 

Bank  of  Tonawanda 

Millers’  Bank  of  Clyde 

Farmers’  Bank  of  Seneca  Comity. 

City  Trust  and  Banking  Company 
Chelsea  Bank 

Allegany  County  Bank 

Bank  of  America,  Buffalo 

Bank  of  Commerce,  Buffalo 

Bank  of  Lodi 

Bank  of  Olean 

Bank  of  Western  New  York 

Binghamton  Bank 

Cattaraugus  County  Bank 

Erie  County  Bank 

Mechanics’  Banjc,  Buffalo 

Merchants'  Exchange  Bank 

Phoenix  Bank,  Buffalo 

Staten  Island  Bank 

St.  Lawrence  Bank 

Union  Bank,  Buffalo 

United  States  Bank,  Buffalo 

Washington  Bank,  Buffalo 

New  York  Banking  Company 

State  Bank  of  New  York,  Buffalo  . 

Farmers’  Bank  of  Orleans 

Clinton  Bank 

Bank  of  Brockport 

Hamilton  Bank 

Farmers  and  Drovers’  Bank 

Atlas  Bank,  Clymer 

Walter  Joy’s  Bank 


Circulation 

outstanding. 

Rate 

paid. 

$11,303 

94 

15,  485 

63 

/ 137,380 

94 

\ 45, 090 

Par. 

/ 27, 343 

74 

\ 22.  234 

Par. 

1,200 

Par. 

695 

25 

/ 23, 340 

50 

\ 3, 051 

36 

/ 69, 920 

76 

\ 6, 980 

78 

65,  025 

76 

/ 31, 766 

97 

\ 8, 846 

83 

/ 50, 124 

74 

\ 3 224 

87 

74,  393 

75 

/ 16, 325 

74 

\ 8, 960 

79 

/ 53, 019 

77 

\ 6, 181 

85 

/ 37, 413 

60 

\ " 19,  720 

72 

94,  396 

63 

/ 06, 235 

65 

\ 47, 760 

81 

27,  490 

73 

19,  702 

56 

/ 40, 475 

50 

\ 19, 499 

32 

46,150 

81 

41.  627 

77 

19,  235 

Par. 

11,240 

42 

2,  890 

30 

24, 825 

Par. 

2,582 

60 

25,  000 

80 

8,  245 

Par. 

5,  971 

Par. 

/ 129,998 

75 

\ 48. 202 

97 

50, 700 

Tar. 
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Name  of  bank. 

Circulation 

outstanding. 

Ratn 

paid. 

$76, 743 

91 

80,  000 

K IIO 

81 

a,  iio 
81,000 

1 ill  • 

85 

88, 000 

77 

Merchants  and  Mechanics  i>aii n.  

100,000 

94 

53,  643 

Par. 

110,  464 

Par. 

bmpire  i^iiy  i>aiiK,  iiew  

17, 235 

Par. 

48,  462 

Par. 

8t{U6  15  a n k,  oat  Kens  iiai  uui *•* 

09,  528 

Par. 

43,016 

84 

49,  063 

Par. 

31,  000 

94 

58, 167 

Par. 

66,  956 

Par. 

91,470 

Par. 

80,  528 

Par. 

Agricultural  Jian k,  iiei miiiu 

40,  400 

Par. 

51,556 

93 

65,  673 

Par. 

73,  449 

Par. 

31, 150 

Par. 

64, 150 

Par. 

IN  alioiuu  nan k 01  ii  1 Giiiij  * 

100, 168 

Par. 

41,516 

Par. 

3, 119,695 

1 

— 

Of  this  total  of  57  failed  banks  under  the  free  banking  law  of  1838, 
29  were  within  the  first  five  years,  and  had  an  aggregate  circulation  ol 
$12  233,374.  Their  securities,  consisting  of  stocks,  bonds,  and  mort 
gages,  were  sold  for  $953,371,  entailing  a loss  of  $(>01, 950.  1 he  avails  of 

these  29  banks  were  only  74  per  cent  of  the  circulation,  with  nothing 
for  the  other  creditors.  The  losses  to  the  note  holders  occurred  only 
in  the  case  of  those  banks  which  had  deposited  State  stocks  other  than 
those  of  New  York.  Of  the  entire  number  failing,  but  23  redeemed 
their  circulating  notes  in  full.  At  the  end  of  18G2,  the  Reciprocity 
Bank  of  Buffalo  was  in  the  hands  of  a receiver.  The  circulation  at  date 
of  failure  amounted  to  $159,577  The  affairs  of  the  Bank  of  Orleans 
and  the  Yates  County  Bank  were  still  unsettled. 

From  1852  to  1857,  and  prior  to  the  panic,  51  of  the  94  free  banks 
and  private  institutions  in  Indiana  are  reported  as  having  failed,  with 
almost  entire  absence  of  payment  to  note  holders  or  other  creditors. 
The  amount  of  circulation  and  other  liabilities  have  not  been  obtained 
for  these  banks.  During  1803  the  circulation  of  the  Bank  of  North 
America  at  Clinton  was  redeemed  at  the  Southern  Bankol  Terre  Haute 
at  90  cents.  The  circulation  of  the  State  Stock  Bank  at  1 eru  was 
redeemed  at  the  Bank  of  Goshen  at  85  cents,  and  the  circulation  ot 
the  New  York  and  Virginia  State  Stock  Bank  was  redeemed  at  par. 
The  circulation  of  the  following  banks  was  redeemed  by  the  auditor  ot 
the  State  from  securities  which  had  been  deposited  with  him : Bank 
of  Albany,  at  90  cents;  Bank  of  Albion,  at  par;  Bank  ot  Gosport,  at 


Bank  ot  Kockport,  at pai , ueuudiuciuiv,^,  4/  , 

per,  at  91  cents;  Kalamazoo  Bank,  at  par;  State  Bank  of  Marion,  at  .*( 
cents;  Savings  Bank  of  Indiana  (genuine),  at  09  cents;  Wayne  Bank, 
at  Logansport,  at  par;  Wayne  Bank,  at  Richmond,  at  par;  ami  Agru 
cultural  Bank,  at  par.  In  the  notice  of  the  auditor  of  the  State  it  is 
set  forth  in  italics  that  persons  sending  notes  “will  take  particular 
notice”  that  no  other  suspended-bank  notes  are  redeemed  at  bis  office. 

The  bank  reports  from  Minnesota  show  that  on  January  1,  , 

circulation  of  the  Bank  of  Rochester  was  being  redeemed  at  16J  cents 
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on  tlie  dollar;  Chisago  Comity  Bank  at  19  J cents;  Filmore  County 
Bank,  20  cents;  Bank  of  Owatonna,  20J  cents;  Exchange  Bank,  2L£ 
cents;  Central  Bank,  30  cents;  Mcollet  County  Bank,  35  cents;  Bank 
of  the  State  of  Minnesota,  70  cents;  Bank  of  St.  Paul,  98  cents,  while 
the  circulation  of  the  Bank  of  Redwing  was  provided  for  at  par. 

The  banking  system  of  the  State  of  Michigan  prior  to  1863  was,  as 
practiced,  entirely  based  upon  frauds.  It  is  current  history  that  the 
bank  commissioners  were  carefully  watched  with  a view  to  transport- 
ing specie  from  banks  already  examined  to  those  which  it  was  supposed 
they  were  about  to  visit.  Gold  and  silver  never  before  circulated  so 
freely  or  traveled  so  rapidly,  and  if  the  same  well-filled  boxes  or  bags 
were  found  in  several  banks  in  succession  some  official  was  ready  to 
swear  that  the  bona  fide  ownership  was  vested  in  the  present  possessor. 
Sometimes  it  passed  the  commissioner  by  rapid  transit  on  the  road; 
sometimes  it  was  transported  by  night;  sometimes,  arriving  too  late,  it 
was  handed  in  at  the  back  door  of  the  banking  house  while  an  examina- 
tion was  in  progress.  But  there  were  some  banks  that  had  no  amount 
of  even  borrowed  specie.  The  Bank  of  Sandstone,  for  instance,  never 
had  any  specie,  and  although  its  liabilities  exceeded  $38,000,  it  had  no 
assets  of  any  kind  at  the  time  when  it  was  reported  upon.  The  Ex- 
change Bank  of  Shiawassee  had  in  the  safe  but  7 coppers  and  a very 
small  amount  of  paper,  while  it  had  bills  in  circulation  to  the  amount 
of  $22,267.  The  Jackson  County  Bank  was  discovered  by  the  commis- 
sioners to  have  many  large  and  well-filled  boxes,  but  on  being  opened 
and  examined  it  was  found  that  while  the  top  was  covered  with  silver 
dollars  there  was  nothing  below  but  nails  and  glass.  The  only  box 
containing  silver  brought  into  the  room  and  sworn  to  by  a director 
present  as  the  property  of  the  bank  was  afterward  the  subject  of  an 
action  by  the  director  against  the  receiver  of  the  bank  for  its  recovery, 
claiming  it  as  his  own  individual  property.  A settlement  of  the  bank’s 
affairs  proved  that,  with  an  indebtedness  of  some  $70,000,  it  had  not 
more  than  $5,000  of  available  assets.  It  was  reported  by  the  bank 
commissioners  in  December,  1839,  that  only  3 chartered  banks,  with  1 
branch  bank,  and  4 organized  under  the  general  law  out  of  60  recently 
established  were  then  in  existence.  The  report  of  the  attorney-general 
of  the  State,  made  at  the  same  time,  enumerates  42  banks  under  injunc- 
tion and  exhibits  the  condition  of  their  affairs  so  far  as  ascertained. 
His  report  is  an  exhibition  of  a large  amount  due  creditors,  with  little 
or  no  available  assets  with  which  to  liquidate.  It  is  estimated  that  the 
circulation  outstanding,  which  was  a total  loss  to  the  note  holders  of  the 
State,  was  not  less  than  $1,000,000. 

Illinois,  Indiana,  and  Wisconsin  passed  free-bank  laws  in  1851,  1852, 
and  1853,  respectively.  Few  of  the  banks  organized  under  these 
laws  escaped  disastrous  failure,  either  prior  to  1857  or  in  the  panics 
of  that  year  and  of  1861.  Immense  loss  was  entailed  upon  all  of  their 
creditors.  At  these  two  periods  most  of  the  banks  of  the  Southern 
and  Western  States  failed,  either  because  their  business  was  transacted 
without  any  actual  supply  of  capital  or  from  reckless  management. 

It  is  stated  in  Elliott’s  Funding  System,  page  1176,  that  in  1841.  out 
of  banks  having  a capital  amounting  to  $317,642,692  and  circulation  of 
$121,665,198,  fifty  five  banks,  with  a total  capital  of  $67,036,265  and  a 
circulation  ot  $23,577,752,  failed.  In  nearly  every  instance  the  capital 
of  these  banks  was  entirely  lost. 

In  the  financial  report  lor  1838  the  balance  of  public  deposits  due 
from  ^ banks  which  had  suspended  specie  payments  amounted  to 
$2,345,535,  including  the  Commercial  Bank  of  Buffalo,  the  Mobile 
branch  ot  the  Bank  ot  Alabama,  the  Planters’  Bank  of  Mississippi  at 
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Natchez,  the  Agricultural  Bank  of  Natchez,  the  Bank  of  Kentucky  at 
Louisville,  the  Franklin  Bank  of  Cincinnati,  the  State  Bank  of  Indiana, 
the  Bank  of  Michigan  at  Detroit,  and  the  Farmers  and  Mechanics’ 
Bank  at  Detroit. 

The  following  list  of  129  banks,  with  capital  amounting  to  $24,212,330, 
and  36  banks  of  which  the  capital  was  not  known,  are  banks  enumer- 
ated by  Hon.  Albert  Gallatin,  previously  Secretary  of  the  Treasury, 
in  Considerations  on  the  Currency  and  Banking  System  of  the  United 
States: 


List  of  the  Ranks  which  Failed  or  Discontinued  Business  from  January 

1,  1811,  to  July  1,  1830. 


Massachusetts:  Capital. 

Essex $300,  000 

New  Bedford 150,000 

Northampton 75,000 

Farmers’  (Belchertown) 100,000 

Brighton 150,000 

Sutton 70,000 


Total  (six  banks) 


845,  0U0 


Maine : 

Maine 

Penobscot 

Wiscasset 

Hallowell 

Kennebeck  

Passamaquoddy 

Castino 

Lincoln  and  Kennebec 


300,  000 
150,  000 
100,  000 
150,  000 
100,  000 
50,000 
100,  000 
200,  000 


Total  (eight  banks) 

Rhode  Island: 

Farmers  and  Mechanics’,  Pawtuxet 
Farmers’  Exchange,  Gloucester 

Total  (one  bank) 

New  Hampshire: 

Coos 

Concord 

Total  (two  banks) 


1, 150,  000 


200,  000 


200,  000 


100,  000 

29,  600 


129,  600 


Connecticut : 
Eagle... 
Derby  .. 


500,  000 

100,  000 


Total  (two  banks) 


600,  000 


New  York : 

J.  Barker’s  Exchange 

Utica  Insurance  Company 

Columbia 

Hudson 

Niagara 

Plattsbnrg 

Washington  and  Warren 

New  York  Manufacturing  Company 

Franklin 

Middle  District 

Catskill  Aqueduct  Association 

Total  (ten  banks) 


495,  250 
100,  000 
167,  650 
110,  000 
108,000 
300,  000 
400,  000 
700,  000 
510,  000 
487,  776 


3,  378,  676 
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New  Jersey: 

Jersey  City  Bank 

Paterson 

State  Bank,  Trenton 

Protection  and  Lombard 

Franklin . . . _ 

Monmouth 

Manufacturing 

Salem  and  Philadelphia 

Hoboken 

Total  (seven  banks) 

Pennsylvania : 

Washington 

Farmers  and  Mechanics’  of  Grciencastle 

Farmers  and  Mechanics’  of  Pittsburg 

Juniata 

Marietta  and  Susquehanna  Trading  Company 

Pennsylvania  Agricultural  and  Manufacturing  Bank.. 

Delaware  Bridge 

Allegheny 

Beaver  

Swatara 

Center 

Huntingdon 

Northumberland,  Union  and  Colamb ia 

Northwestern  Bank ’ 

Union  of  Pennsylvania 

Silver  Lake 

Fayette,  New  Salem 

• Harmony 

Wilkesbarre  Branch 

Total  (sixteen  banks) 

Delaware : 

Farmers  and  Mechanics’  of  Delaware 

Total  (one  bank) 

Maryland : 

Ellcton .. 

Conocockeague  

Cumberland 

Somerset  & W 

Somerset 

Caroline 

Havre  de  Grace 

City 

Planters’,  Prince  George  County 

Total  (nine  banks) 

District  of  Columbia: 

Columbia 

Union  of  Alexandria 

Central 

Franklin 

Total  (four  banks) 

Virginia : 

Ohio  County 

Charleston  M.  and  C.  Co 

Winchester 

Monongalia 

Farmers  and  Mechanics’,  Harpers  Ferry 

South  Branch 

Farmers,  Merchants,  and  Mechanics’,  Jefferson  County 


Capital. 
$200,  000 
160, 000 
92,  400 
200, 000 
300,000 
40, 000 
150,  000 


1, 142, 400 


92,  070 
74, 485 
65, 337 
164,  478 
239,  430 
110, 102 
99,  715 
144, 807 
78,  985 
75,  075 
159,  610 

123,  122 
116,  980 

77,  688 

124,  792 
64,  882 


1,811,558 


45,  000 
45,  000 


110,  000 
157,  500 
107,  862 
90,  000 
195,  850 
103,  045 
132,  075 
838,  540 
86,  290 


1,821, 162 


901,  200 
340,  000 
252,  995 
163,  265 


1,657,460 


60,  000 
32,  580 
122, 930 
25,  000 
19,  480 
25,  000 
26, 425 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY  47 


Virginia — Continued.  Capital. 

Warren  town $60,  000 

Leesburg  Union 20,  000 

Loudoun  County 30,000 


Total  (ten  banks) 421,  415 


North  Carolina: 

Fayetteville 

Bertie 

South  Carolina: 

Cheraw 20,000 

Hamburg 


Total  (one  bank) 20,  000 


Georgia : 

Darien 480,  000 


Total  (one  bank) 480,  000 


Louisiana : 

Planters’ Bank 200,000 

Bank  of  Louisiana 724,000 


Total  (two  banks) 924,  000 


Alabama : 

Planters  and  Merchants’  Bank 164,175 

Tombeckbe 156,  937 

Steamboat ' 16, 000 


Total  (three  banks) 337, 112 


Tennessee : 

Fayetteville  Transfer 110,000 

Farmers  and  Mechanics’  of  Nashville 180,  200 

Nashville  and  branches 994,  560 

Tennessee  Bank  (old) 371, 107 

Three  branches  of  Tennessee  Bank 300,000 

Nashville  branch  of  Tennessee  Bank 206,  775 

Rogersville  branch  of  Tennessee  Bank 67, 140 


Total  (four  banks  and  five  branches) 2,  229,  782 


Kentucky : 

Farmers  and  Mechanics’  of  Lexington  (stock  and  notes  at  par) 489,  700 

Versailles 111,180 

Kentucky  and  branches 2,  756,  220 

Flemiugsburg 61,  626 

Limestone 135,  825 

Sheplierdsville 55,880 

Hinkston  Exporting  Company ; 50, 120 

Newcastle 1 40,  520 

Cynthiana 47,900 

Center  Bank  of  Kentucky 120,  000 

Union  of  Elizabethtown 39,400 

Farming  and  Commercial  Bank 37,  219 

Greenville 46,  640 

Newport 54,700 

Southern  Bank  of  Kentucky 117,222 

Farmers’  of  Harrodsburg 81,000 

Farmers’  of  Somerset 22,  379 

Lancaster  Exporting  Company 39,  900 

Insurance  

Barbersville 

Cumberland  Bank  of  Burkville 

Burlington 

Bank  of  Columbia 

Frankfort 
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Kentucky — Continued.  Capital. 

Georgetown $ 


Green  River  . . . 
Christian  Bank 


Bank  of  Henderson 

Bank  of  Washington 

Commercial  Bank  of  Louisville 

Mount  Sterling 

Morgantown 

Monticello 

Farmers7  Bank  of  Jessamine 

Owiugsville 

Petersburg  Steam  Mill 

Farmers7  Bank  of  Gallatin 

Farmers  and  Mechanics’  of  Logan 

Farmers  and  Mechanics7  of  Shelhyvillo 
Farmers  and  Mechanics7  of  Springfield. 
Winchester  Commercial 


Commonwealth  Bank (2,  000,  000  Nominal.) 


Total  (eighteen  banks) . 307?  431 


Ohio : 

Miami  Exporting  Company,  Cincinnati 468,  966 

Columbia,  New  Lisbon 50  000 

Granville  Alex’n  Society 42’  002 

Farmers’  Bank  of  New  Salem 57.000 

German  of  Wooster 25!  000 

Muskingum ! 97!  800 

Farmers  and  Mechanics7  of  Cincinnati 184,776 

Cincinnati ' 216!  430 

Dayton  Manufacturing * 6l!  622 

Lebanon-Miami  Banking  Company... 86!  491 

Urbana  Banking  Company . 49’  685 

Farmers  and  Mechanics7  Manufacturing,  Chillicothe 99  575 

Hamilton 22  707 

Zanesville  Canal  and  Manufacturing  Company 79’  425 

West  Un ion . 10o!  000 

Lake  Erie 400,  000 

Steubenville 400  000 

Muskingum  of  Zanesville lon’noo 

Jefferson  County 

Bank  of  Xenia 


Total  (eighteen  banks) 

Indiana: 

Farmers  and  Mechanics7  Bank 

Bank  of  Vincennes 

Total  (two  banks) 

Illinois: 

Illinois 

Edwardsville 

Total  (two  banks) 

Missouri : 

Bank  of  Missouri 

Bank  of  St.  Louis 

Total  (two  banks) 

Michigan : 

Monroe 

RECAPITULATION. 

One  hundred  and  twenty-nine  banks 

Thirty-six  banks 


1,911, 179 


130,  000 
127,  624 


257,  624 


105,  720 
57, 190 


162,  910 


250,  000 
150,  000 


400, 000 


10,  000 


24,  212, 339 
Not  known 
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III  the  Comptroller’s  report  for  1878  an  estimate  is  made  that  the  losses 
upon  all  of  the  currency  issued  by  State  and  private  banks  amounted 
annually  to  5 per  cent,  but  no  estimate  had  been  made  as  to  the  losses 
to  other  creditors  and  shareholders.  As  in  most  cases  prior  to  18C3 
the  noteholders  were  preferred  creditors,  undoubtedly  the  loss  to  depos- 
itors and  shareholders  must  have  been  enormous. 

Statement  Exhibiting  the  Number  of  Banks,  with  Circulation,  Deposits  and 
Amounts  Due  to  Other  Banks,  by  States,  for  the  Nine  Years  Prior  to 
January,  1863. 


State. 

Date. 

No. 

Circulation. 

Deposits. 

Due  to 
other 
banks. 

Maine 

1854 

71 

$5,  691,  815 

$2,  914,  601 

$172,  628 

1855 

75 

5,  077,  248 

2,011,028 

118,  975 

1856 

76 

4,  641,  646 

1, 994.  782 

145,  083 

1857 

70 

2,  964,  327 

1,743,  939 

139, 304 

1858 

68 

3,  886,  539 

2,  382,  910 

189,  271 

1859 

68 

4,149,  718 

2,411,022 

02,  392 

1860 

71 

4,  313,  005 

2,  869, 871 

151,437 

1861 

71 

4,  047,  780 

3,  307,  628 

83,  601 

1862 

69 

6,  488,  478 

5,  076,  107 

128,  578 

New  Hampshire 

1854 

' 36 

3 079  548 

77£  id  n 

1855 

46 

3,  589,  482 

958,  474 

1856 

49 

3,  677,  689 

1,  058,  803 

1857 

47 

2,  289,  939 

875,  789 

1858 

52 

3,  115,643 

1,  069,  920 

1859 

52 

3,  271, 183 

1, 187,991 

1860 

51 

3,  332,  010 

1,  234,  628 

1861 

52 

2,  994,  408 

1,  376,  853 

1862 

52 

4,  192,  034 

1,725,  866 

Vermont 

1854 

40 

3,  986,  709 

745,  170 

15,715 

1855 

42 

3,  704,  341 

801,  039 

4.  788 

1856 

41 

3,  970,  720 

797,  535 

7,348 

1857 

41 

4,  275,  517 

746,  547 

1,639 

1858 

41 

3,  024, 141 

615,  874 

5,441 

1859 

46 

3,  8*2,  983 

787,  834 

19,  132 

1860 

43 

3,  784,  673 

814,  623 

15,  042 

1861 

40 

2,  522,  687 

715,  207 

1862 

40 

5.  621 , 851 

925.  627 

Massachusetts 

1854 

143 

24,  803,  758 

18,783,281 

6,  930,  098 

1855 

169 

23,116,  024 

21,478,717 

5,  947, 835 

185G 

172 

26,  544,  315 

23,  437,  256 

4,  807,  601 

1857 

173 

18, 104,  827 

17,  631, 190 

4, 106,  694 

1858 

174 

20,  839,  438 

30,538,  153 

7,  654,  234 

1859 

174 

22,  086,  920 

27,  804,  699 

6,  937,  042 

1860 

176 

22,  086,  920 

27,  804,699 

6,  937,  042 

1861 

183 

19,  517,306 

33,956,711 

8,  000,  526 

1862 

183 

28,  957,  630 

44,  737,  490 

17,413,850 

Rhode  Island 

1854 

87 

5,  035,  073 

2,  772,  357 

1,  046,  658 

1855 

92 

5,  404, 104 

2,  914,  596 

1, 192,  449 

1856 

98 

5,  521,  909 

3, 141,657 

1,  475,  221 

1857 

93 

3,  192.  661 

2,510, 108 

1,  661,  204 

1858 

90 

3,  31S,  681 

3, 130,  475 

936, 081 

1859 

91 

3,  558,  295 

3,553,104 

1,022,  277 

• 

1860 

90 

3,  772,  242 

3,717,234 

1,396,  184 

1861 

90 

3,  306,  530 

3,  742, 171 

965,  208 

1862 

88 

6,  413,  404 

5,  376,414 

1,605, 121 

Connecticut. 

1 854 

63 

11,219,  566 

3,910, 160 

1,  008,  655 

1855 

68 

6,  871, 102 

3,  433,  081 

945,  844 

1856 

71 

9, 197,762 

4,  090,  835 

875,  287 

1857 

74 

10,  590,  421 

4.  688,  843 

1,  020,  711 

1858 

76 

5,  380.  247 

4,  140,  088 

684,  997 

1859 

74 

7,561,519 

5,  574,  900 

926,  308 

1860 

74 

7,  702.  436 

5,  506,  507 

1, 166,  778 

1861 

75 

6,918,018 

6, 142,  754 

964,  752 

1862 

75 

13,  842,  758 

8,  890,  237 

1,387,274 

New  York 

1854 

329 

31,  507,  780 

84,  970,  840 

21,081,  456 

1855 

338 

31,340,  003 

88,  852,  395 

26.  045,  439 

1856 

311 

34,  019,  633 

06,  S07,  970 

29,  014, 125 

1857 

294 

23,  899,  964 

83,  043,  353 

21,268,  562 

1858 

300 

28,  507,  960 

110,  465,798 

35, 134,  049 

1859 

303 

20,  959,  506 

104,  070,  273 

28,  807,  429 

1860 

306 

28,  239,  950 

114,  845,  372 

?9.  loo,  678 

1861 

302 

30,  553.  020 

146,215,488 

34,  431,  615 

1862 

308 

39,  182,  819 

200,  824,  756 

57,  389,  106 

New  Jersey 

1854 

32 

3,  552,  585 

3,  290,  462 

483,  875 

1855 

35 

4,  285,  079 

3,  994,  541 

616,  321 

1856 

46 

4,  759,  855 

4,  891,  970 

1,438,  658 

1857 

47 

3,  395,  939 

3,  696,  605 

507,  077 

1858 

46 

4,  054,  770 

4,  239,  235 

770,  935 

1859 

49 

4,811,832 

5,  741,465 

1,141,664 

1860  | 

50 

4,164,  799 

5, 117,  817  [ 

559,  579 
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State. 

Date. 

No. 

Circulation. 

Deposits. 

Due  to 
other 
hanks. 

New  Jersey 

1861 

51 

$3,  927,  535 

$5,  687,  923 

$450,  572 

A 

1862 

52 

8, 172.  398 

9,  599,  269 

853, 193 

Pennsylvania 

1854 

64 

16,  739,  069 

21,  076,  404 

3, 930,  665 

1855 

71 

16  883, 199 

25,  340,  814 

4,  955, 485 

185* 

71 

17,  368,  096 

27  593,534 

4,  215,  515 

1857 

76 

11,610.458 

18,924,  113 

5,  847.  970 

1858 

87 

11,980,  480 

26,  054,  568 

4,  569  625 

1859 

90 

13, 132,  892 

26, 167, 843 

3,  837, 554 

1860 

89 

15,  830,  033 

27,  032, 104 

4,  118,  925 

1861 

111 

16,  384,  643 

28,  986,  370 

3,  979.  824 

1862 

94 

27,  689,  504 

43,  038,218 

8,  447,  311 

Delaware 

1854 

10 

1,380,991 

859,010 

127,  510 

1855 

11 

1 192,  204 

852,  163 

125, 303 

1856 

11 

1,394,094 

868,  414 

147,  250 

1857 

11 

1,  240,  370 

609, 179 

72,  297 

1858 

12 

960, 846 

832  657 

86, 180 

1859 

12 

1,135,772 

976  226 

102, 166 

1860 

12 

1,  080,  822 

818,  201 

105,  948 

1861 

6 

445,  619 

405, 362 

53,  009 

1862 

5 

678,  340 

509,  381 

7,  652 

Maryland 

1854 

29 

4, 118,  197 

7,  268,  888 

1,511,970 

1855 

31 

5,  297,  983 

8,  370,  345 

1,  924,  756 

1856 

31 

5, 155,  096 

9,  611,  324 

1,  895,  284 

1857 

31 

4,041,021 

7,  541, 186 

4,  194,  677 

1858 

32 

3,  977,  971 

9,  028,  664 

1,  725,  807 

1859 

31 

4, 106,  869 

8,  874, 180 

1,  324,  740 

1860 

31 

3,  558  247 

9,  086, 162 

2, 108,  920 

• 

1861 

28 

3,  794,  295 

7,  637,  602 

1, 167,  555 

1862 

32 

6.  649,  030 

13,  779,  279 

1,799.287 

Virginia 

1854 

58 

10,  834,  963 

5,  615,  666 

815,  830 

1855 

57 

13,014,  926 

6,  204,  340 

663,  995 

1856 

57 

12,  685,  627 

7,  397,  474 

729,  507 

1857 

62 

10,347,  874 

6,  971,  325 

899,  796 

1858 

63 

10,  340,  342 

7,  401,  701 

982,  354 

1859 

65 

9,  819, 197 

7,  729,  652 

1,  138,  327 

1860 

66 

19,  817, 148 

7, 157,270 

1 ”310,  068 

North  Carolina 

1854 

26 

6,  667,  762 

1, 130,  329 

234,  832 

1855 

28 

5,  750,  092 

1, 101, 113 

307, 168 

1856 

28 

6,  301,  262 

1, 170,  020 

1857 

28 

5,  699,  427 

1.  037, 457 

1858 

28 

6,  202,  626 

1,502,312 

184.  356 

1859 

30 

5,  594,  057 

1,487,273 

100. 139 

I860 

31 

5,  218,  598 

2,  034,391 

105,  631 

South  Carolina . 

1854 

19 

6,  739,  623 

2,  871, 095 

1, 197,949 

1855 

20 

6,  504,  679 

3,  068, 188 

1,100,299 

1856 

20 

10,  654,  652 

3,  502,  733 

3,  518,  962 

1857 

20 

6 185,  825 

2,  955,  854 

3,  074,  740 

1858 

20 

9. 170,  333 

3,  897.  840 

3,  746, 604 

1859 

20 

11,  475,  634 

4, 165,  615 

1.490,218 

1860 

20 

6,  089,  036 

3, 334, 037 

1,312,  659 

Georgia 

1855 

24 

10,  092,809 

2,  525,  256 

1,  334,  098 

1856 

23 

9.  147.011 

3, 126,  530 

1 , 663, 429 

1857 

30 

5,  518.  425 

2,215,  853 

533, 819 

1858 

28 

11,687,582 

5,317,923 

1, 727,  995 

1859 

29 

8,  798, 100 

4,738,289 

1,  287.  268 

1860 

28 

8,311,728 

3,  846, 176 

1,389.011 

Florida 

1859 

2 

183.  640 

129,  518 

5. 144 

1860 

2 

116,  250 

108,  606 

Alabama 

1854 

4 

2,  382,  176 

1,  278,  022 

181.  558 

1855 

4 

3,  467,  242 

2,  837,  556 

481,289 

1856 

4 

3, 177,234 

2,  423,  269 

703.  443 

1857 

6 

2,  581,  791 

1,  408,  837 

571,  556 

1858 

6 

6,651.  117 

3,  830,  607 

1,006.832 

1859 

8 

7,  477.  976 

4.  851,  153 

874,  800 

I860 

8 

5,  055, 222 

3, 435,  685 

2,  250.  855 

Louisiana 

1854 

19 

6,  586,  601 

11.  688,  296 

1, 154.538 

1855 

19 

7,222,614 

14,  747.  470 

1.687.  531 

1856 

19 

9. 194,  139 

13,  478.  729 

965, 555 

1857 

15 

4,  336,  624 

11,638,120 

1,  340,  619 

1858 

12 

9,  094,  009 

21.  822,  538 

2. 198, 982 

1859 

13 

11,579,313 

19,  777,  812 

1, 165,  675 

1860 

13 

6. 181,  374 

17,  056,  860 

753,  359 

1862 

6 

8,  876,  519 

5,  810,  251 

352,  463 

Mississippi 

1854 

1 

221  760 

42  738 

1855 

1 

324.  080 

35,  606 

1856 

1 

556,  345 

83,  435 

1857 

2 

169,  400 

49,  781 

31,792 

Tennessee 

1854 

32 

5.  850,  562 

2.  413,  418 

211,681 

1855 

45 

8,  518.  545 

3,  740, 101 

467,  070 

1856 

40 

8,  401, 94S 

4.  875.  346 

944. 917 

1857 

45 

6,  036,  982 

4,  545, 104 

1,617,610 

1858 

39 

6, 472, 822 

4,659, 809 

1, 073, 269 

1859 

34 

5, 538, 378 

4,  324,  799 

264,  027 
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Statement  Exhibiting  the  Number  of  Banks,  etc. — Continued. 


State. 

Date. 

No. 

Circulation. 

Deposits. 

Due  to 
other 
banks. 

Tennessee 

1860 

35  ! 

$4,  285, 174 

$2,  998,  063 

$335,  923 

1862 

14 

4,  540,  906 

1,  125,  633 

91,  136 

Kentucky 

1854 

34 

8,  628,  946 

3.011,719 

2,  577,  824 

1855 

33 

12,  634,  533 

3,  608,  757 

2,  555,  953 

1856 

35 

13. 682.215 

4 473,  378 

2,  983,  373 

1857 

37 

8, 884.225 

3,  232, 132 

3,  195,  352 

1858 

37 

14,  345,  696 

5, 144.  879 

4,  338,  364 

1859 

45 

13,  520,207 

5,  662.  892 

3,259,717 

1860 

43 

10, 873,  630 

3,  725,  828 

3,  073,  919 

1861 

44 

7,405,015 

4,369,218 

1,352.737 

1862 

44 

9, 035,  724 

7,  676,  305 

2,  829,  898 

Missouri 

1854 

6 

1,  460,  650 

1,247,651 

284,  776 

1855 

6 

2,  805,  660 

1,331,126 

172, 425 

1856 

6 1 

2,  780,  380 

1,  188,  982 

111,984 

1857 

10 

1,718,  750 

1,482,  442 

242, 117 

1858 

22 

6,  009, 120 

3,  123,  622 

579,  830 

1859 

38 

7,  884,  888 

3,  357,  176 

1,200,010 

1860 

42 

8,  204,  845 

3.  360,  384 

1,  247,  335 

1861 

42 

6,511,851 

2,  068,  473 

1,450,  723 

1862 

42 

4,  037,  277 

3,  434,  262 

546,  896 

Illinois 

1854 

29 

2,  283,  526 

1,  286.  102 

1855 

36 

3i  429,  985 

1,267,234 

1856 

42 

5,  534,  945 

1,  002,  399 

210,  483 

1857 

45 

5.  238,  930 

658,  521 

19,  662 

1858 

48 

5,  707,  045 

640.  058 

15,  621 

1859 

74 

8,  981,723 

697  037 

26,  533 

1860 

94 

11,010,  837 

807,  763 

64,  200 

1861 

19 

1,  415  076 

1862 

25 

619,  286 

400, 213 

110, 739 

Indiana 

1854 

59 

8, 165,  856 

2.  289,  605 

803,  849 

1855 

46 

4,  516,  422 

1 . 957,  097 

379, 804 

1856 

46 

4.731,705 

1,852.742 

272,815 

1857 

40 

3,  363,  976 

1,417,966 

380,  569 

1858 

37 

5,  379,  936 

1,723,  840 

170, 366 

1859 

37 

5,  390,  246 

1,700,479 

80,  530 

1860 

39 

5,  755,201 

1.811.  051 

117,  868 

1861 

37 

6,  844,  700 

2,  076,  548 

162,  890 

1862 

37 

6,  782,  890 

3,017,  597 

110. 126 

Ohio 

1854 

66 

8,  074, 132 

5.  450,  556 

949,  727 

3855 

65 

9,080,589 

7, 101,325 

1,712,  040 

1856 

61 

9, 153,  629 

6,  543,  420 

1,202,  961 

1857 

49 

6,  201,286 

3,  915,  781 

280,  786 

1858 

53 

8,  040,  304 

4,  389,  831 

488,  878 

1859 

52 

7.  983,  889 

4,039,614 

790,  568 

1860 

55 

8,  143,  611 

4,046,811 

3,  206,  580 

1861 

55 

9,217,520 

5,  762,  355 

450,  035 

1862 

55 

9,  057,  837 

11,097,  818 

1,014,  752 

Michigan 

1854 

6 

500,  942 

1, 170.  974 

95,  597 

1855 

4 

573,  840 

1 366,  958 

53,  425 

1856 

4 

670,  549 

1,  347,  956 

118,  902 

1857 

4 

364,  676 

310,479 

78,  975 

1858 

3 

331, 978 

555,  693 

35,  165 

1859 

4 

222,  197 

375,  397 

13,  969 

1860 

2 

47,  510 

436,  837 

4,777 

• 

1861 

4 

120.  124 

749.  828 

125,  623 

1862 

4 

131,087 

1.420,  852 

19,218 

Wisconsin 

1854 

23 

740,  764 

1 . 482.  053 

1855 

32 

1,060,  165 

2,  806.  341 

1856 

49 

1,  702,  570 

3,  365,  562 

1857 

66 

2,913,  071 

2,  077,  862 

1858 

98 

4,  695, 170 

3,  022,  38i 

1859 

108 

4,  429,  855 

3,085  813 

1860 

110 

4,  310, 175 

4,  083,131 

1861 

60 

1,419,423 

2,  341,  112 

1862 

64 

1,  643,  200 

3 318  007 

Minnesota 

1858 

2 

48,643 

13  131 

1860 

3 

8,  702 

54,  065 

10 

1861 

4 

81  236 

1862 

7 

198,  494 

92.  876 

3,  100 

Iowa 

1859 

12 

563,  806 

527,  378 

16  689 

1860 

13 

689,  600 

1.  154.925 

50, 504 

1861 

14 

1,281,453 

809,  387 

47,  876 

1862 

14 

1,249,  000 

1,287  273 

48,  603 

1858 

1 

8.  895 

2.  695 

1860 

2 

5,443 

14  783 

24 

1861 

1 

2,770 

6,  330 

Nebraska. 

1856 

4 

353,  796 

125,  291 

1,749 

1857 

0 

41,  641 

3,673 

1858 

2 

23,  346 

23,  748 

4,418 

1860 

1 

16,  007 

JO,  717 

« 
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Statement  Exhibiting  by  Years  the  Number  of  Banks,  Amount  of  Circula- 
tion, and  Deposits  for  the  Entire  United  States  from  January,  1834,  to 
January,  1863. 


Date. 

No.  of 
banks. 

Circulation. 

Deposits. 

1834 

506 

$94,  840,  000 

$75,  667,  000 

1835 

704 

103,  692,  000 

83,  081,  000 

1836 

713 

140,  301,000 

115, 104.  000 

1837 

758 

149, 186,  000 

127,397,000 

1838 

829 

116,  139,  000 

84,  691,  000 

1839 

840 

135, 171,  000 

90,  240,  000 

1840 

907 

107,  000,  000 

75,  696,  000 

1841 

784 

107,  290,  000 

64,  890,  000 

1842 

692 

83,  734,  000 

62,  408,  000 

1843 

691 

58,  564,  000 

56, 168,  000 

1844 

696 

75. 168,  000 

84,550,000 

1845 

707 

89,  608,  000 

88,  021,000 

1846 

707 

105,  552,  000 

96,  913,  000 

1847 

715 

105,  500.  000 

91,812,  000 

1848 

751 

128,  506  000 

103,  227,  000 

1849 

782 

114,  740,000 

91, 182,  000 

1850 

824 

131.367.000 

109  586,  000 

Date. 

No.  of 
banks. 

Circulation. 

Deposits. 

1851  

1852  

879 

$155, 165,  000 

$128,  957,  000 

1853 

146,  072,  000 

145, 553,  000 
188, 188,  000 

1854 

1,208 

204,  689,  000 

1855 

1,307 

187,  000,  000 

190.  400,  000 

1856 

1,398 

195,  747,  000 

212,  706,  000 

1857 

1,416 

214,  779,  000 

230,  351,000 

1858 

1,422 

155,  208,  000 

185, 932,  000 

1859 

1,570 

193,  307.  000 

259, 568,  000 

1860 

1.  562 

207, 102,  000 

253,  802.  000 

1861 

1,  601 

202,  005,  000 

257,  229,  000 

1862 

1,496 

183,  938,  000 

297, 127,  000 

1863 

1,466 

238,  677.  000 

393,  686,  000 

Average  for 

29  years 

142,  416,  000 

142,  901,  000 

RESULTS  OF  INVESTIGATION  RELATIVE  TO  INSOLVENT  STATE  BANKS 

from  1863  to  1896. 

Ill  my  annual  report  for  the  year  1895  certain  information  then  obtained 
respecting  insolvent  State  banks  was  given.  It  was,  however,  so  meager 
and  fragmentary  as  to  be  highly  unsatisfactory.  In  order  to  supply  the 
defects,  and  to  gather  reliable  data,  on  August  6 of  the  present  year  an 
inquiry  was  instituted  regarding  the  condition  of  insolvent  banks  other 
than  national  subsequent  to  February  25, 1863,  the  date  when  the  original 
national-bank  act  went  into  effect.  The  following  information  was 
requested:  Name  and  location  of  the  bank;  date  of  failure;  liabilities 
not  including  capital  stock,  surplus,  and  undivided  protit;  dividends 
paid;  estimate  of  further  dividends. 

In  view  of  the  difficulty  experienced  last  year  in  prosecuting  this 
inquiry,  it  was  decided  to  have  the  investigation  made  through  national- 
bank  examiners  exclusively,  and  a letter,  of  which  the  following  is  a 
copy,  was  sent  to  each  one  of  the  58  national-bank  examiners  in  the 
United  States: 

Treasury  Department, 

Office  of  the  Comptroller  of  the  Currency, 

Washington,  D.  C.,  August  6,  1896. 

Sir:  In  October,  1895,  this  office  made  an  attempt  to  secure  certain  information, 
for  incorporation  into  the  annual  report  of  the  Comptroller  of  the  Currency,  relative 
to  failed  banks  other  than  national  in  the  different  States,  and  the  banking  officials 
of  such  States,  together  with  a number  of  the  examiners,  were  requested  to  aid  me  in 
this  respect. 

The  information  received,  however,  was  not  of  sufficient  completeness  to  warrant 
its  insertion  in  the  report,  and  I have  now  undertaken  to  secure  the  desired  informa- 
tion through  the  national-bank  examiners  exclusively,  usiug  that  obtained  last  year 
as  a basis  upon  which  to  begin  work. 

To  this  end  I send  you  inclosed  herewith  a tabulated  list  of  the  information 

received  concerning  the  State  ol , covered  in  part  by  your  territory,  and 

the  request  that  you  endeavor,  either  by  personal  call  upon  those  possessed  of  the 
lacts  while  visiting  a place  lor  the  purpose  ot  examining  a national  bank  or  by 
correspondence  whenever  necessary,  to  verify  this  information,  and  add  anything 
more  you  may  be  able,  going  back,  if  possible,  to  the  year  1863. 

I will  send  you  by  mail  a supply  of  blanks  to  be  used  for  the  purpose  mentioned, 
and  you  will  please  observe  the  headings  and  give  the  information  as  indicated 
therein. 

It  is  understood  that  the  receivers  of  these  State  banks  are  appointed  by  the 
various  State  courts,  their  reports  being  tiled  with  the  clerks  of  the  courts  appoint- 
ing them.  It  would  appear  that  the  desired  information  could  be  obtained  either 
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from  the  receiver  of  each  of  the  banks  or  from  the  clerk  of  the  court,  from  'whom  it 
ought  to  he  obtainable  without  necessitating  the  payment  of  lees. 

1 shall  look  to  you  for  this  information,  in  as  complete  form  as  it  is  possible  for 
you  to  obtain  it,  not  Inter  than  October  1, 1896. 

Please  acknowledge  receipt  of  this  letter,  and  advise  me  from  time  to  time  of  the 
progress  you  are  making.  * 

Very  respectfully,  James  H.  Eckels,  Comptroller. 


As  a result  of  the  effort  to  collect  information  on  this  subject,  reports 
were  received  as  to  1,104  banks,  having  an  aggregate  capital  of 
$53,187,259.  The  nominal  assets  reported  amounted  to  $212,725,771.58, 
the  liabilities  to  $21 8,833,563.86,  and  thedividendspaid  to  $99,711,330.75. 
In  addition  to  this,  70  failures  are  reported  in  the  various  States,  with 
no  information  as  to  dates  of  closing.  The  capital  of  these  70  banks 
amounted  to  $445,000,  nominal  assets$l,586,419,  liabilities  $1,796,424.41, 
and  dividends  paid,  $377,396.20.  The  total  failures,  therefore,  reported 
from  1804  to  October  31,  1890,  aggregate  1,234;  capital  $53,032,259, 
nominal  assets  $214,312,190.58,  liabilities  $220,029,988.27,  dividends 
paid  $100,088,726,95.  This  information  is  shown,  by  years,  in  the 
following  table: 


Number  of  Failures,  Capital,  Assets,  Liabilities,  and  Dividends  Paid  by 
Banks  other  than  National  which  Failed  in  Each  Year  from  1864  to 
1846. 


\ ear. 

Number 
of  • 
failures. 

Capital. 

Nominal  assets. 

Liabilities. 

Dividends  paid. 

1861  

2 

1865  

5 

$125,  000.  00 

$245,  401.  97 

$225,  662. 14 

$145,592.  25 

1866  

5 

275,  000.  00 

1,  206,  035.  00 

890,  1 12.  00 

1867  

3 

260,  000.  00 

222;  075.  00 

138;  821.00 

138,  821.  00 

1868-  

7 

276,  381.  00 

182.  002.  30 

148,  886.00 

1869 

6 

ioo;  000.  00 

77,  861.00 

361,961.73 

82,  844.  74 

1870  

1 

50,  000.  00 

1871 

7 

220,  000.  00 

2,314,871.90 

2,  654;  187. 15 

974,  256.  96 

1872  

10 

470,  000.  00 

2, 126,  124.  18 

3,059,318.  06 

1,906.  573.00 

1873  

33 

907,  000.  00 

4,644.  889.91 

6,  938,  653.  01 

3,420,016.  33 

1874  

40 

770,  000.  00 

4,125,  731.00 

4.  562,  879.  00 

2,  022.  498.  51 

1875  

14 

2,413.900.00 

9.  190,  283.  98 

12,365,475.  25 

4,  143.941.97 

1376  

37 

961,  000.  00 

7,312,218.  73 

9,  206,  429.  34 

5,  178,  020.  98 

1877  

63 

2,491,250.  00 

13, 137,  835.  47 

15,  223,  785.  49 

7,004,558.  27 

1878  

70 

3.250,193.00 

26,  001,949.  67 

27,  269.  520.  51 

19,485,717.87 

1879  

20 

1,  370,  465.  00 

5. 102.  691.  94 

5,  253,  307.  22 

4,  235,  808.  85 

1880  

10 

452,  200.  00 

1,  629,  146.  61 

1,311,799.49 

288,  494  74 

1881 

9 

436,  750.  00 

585,  653.  06 

1,  785,  890.  45 

851,  755.  00 

1882  

19 

545.  000.  00 

2,  765,951.10 

2,  608,  489.  57 

1,  221,  737.  29 

1883  

27 

870,  000.  00 

2,  813,915. 19 

3, 193,  747.  39 

1,408,  047.99 

1884  

54 

1,718,  590.  00 

12.900,819.05 

15,  508,  389.  70 

9,  671.  860.  25 

1885  

32 

1,  099,  400.  00 

2,  982.  879.  51 

4,883,454.27 

2,  361,320.01 

1886  

13 

254,  000.  00 

1.300,  536.30 

1, 140,  824.  48 

673,  579. 10 

1887  

19 

931 , 590.  00 

2,  865.  300.  30 

3,  074,  622.  29 

1,  610.  527.45 

1888  

17 

745,  500.  00 

2,  805,  326.  52 

3,  342,  336.  52 

1,924,  773.68 

1889  

15 

363,  250.  00 

1,279,  900.68 

2, 147,059. 18 

1,026,  682.  73 

1890  

30 

2.  169,  568.  00 

10,  692,  385.  98 

11,385,  584.  64 

3,  884,  577.  99 

1891 

44 

2,071,300.00 

7.  190,  824.  69 

6,  365,  198.  77 

3,  090,  597.  48 

1892  

27 

578,  840.  00 

2.719,  410.75 

3,  227,  608. 56 

803,  860.  76 

1893  

261 

16,  641,637.  00 

54,  828,  690.  65 

46,  766,  818.  80 

17,912,  270.  45 

1894  

71 

3, 112,  447.  00 

7,  958,  284. 18 

7,218,319.51 

1,456,  522.  87 

1895  

115 

3.  906,  350.  00 

11,276,  529.  99 

9,  010,  584.  93 

2,  251,  708.  93 

1896  

78 

3,  400,  642.  00 

10,  240,  244.  97 

7,513,  837.41 

534,  363.  30 

Total 

1, 164 

53,  187.  259.  00 

212.  725,  771.  58 

218,  833,  563.  86 

99,  711.330.  75 

Not  dated 

70 

445,  000.  00 

1,  586,  419.  00 

1,796,  424.41 

377,  396.  20 

Grand  total 

1,234 

53,  632,  259.  00 

214,312,  190.  58 

220,  629,  988.  27 

100,  088,  726. 95 

The  following  table  shows  the  number  of  failures,  capital,  assets, 
liabilities,  and  dividends  paid  by  banks  in  each  State  and  Territory. 
It  will  be  observed  that  some  States  have  suffered  from  failures  to  an 
extent  greater  than  others,  but  this  is  partially  explained  by  the  fact 
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that  some  of  the  examiners  had  better  opportunities  and  showed  greater 
diligence  than  others,  and,  in  addition  to  this,  the  information  in  cer- 
tain sections  was  more  readily  obtainable,  and  in  others  the  difficulties 
encountered  were  almost  insurmountable.  In  sou^e  cases  it  was  impos- 
sible, for  various  reasons, -to  get  all  of  the  desired  information,  or  even 
to  get  the  exact  number  of  failures  during  the  period  covered  by  this 
investigation,  and  those  States,  necessarily,  show  fewer  failures  than 
have  actually  taken  place: 


Number  of  Failures,  Capital  Stock,  Assets,  Liabilities,  and  Dividends 
Paid  by  Banks  Other  than  National  which  Failed  in  Each  State  and 
Territory  from  1863  to  1896. 


States  aud  Territories. 

No.  of 
failures. 

Capital. 

Nominal  assets. 

Liabilities. 

Dividends  paid. 

A lnhnmn 

3 

Arizona 

3 

$150,000  00 

$634,  265. 17 

$223, 197.  70 

$60,841.65 

A rkmisns 

1 

12,  500.  00 

47,  889.  00 

35,  389.  00 

California 

16 

2, 193,  341  00 

19,  764,  350.  00 

15,  998,267.00 

9,  382, 517.  56 

Colorado .* 

38 

958,  500.  00 

3,212,218. 12 

2,311, 136.  74 

598,940.79 

Connecticut 

15 

211,  600.  00 

6,549,  391.00 

6,  456,  528.  00 

3,  926,  751. 83 

Delaware 

1 

119,969.  25 

229,112.81 

119, 138.65 

Florida 

7 

291,  500.  00 

725,413.08 

610,164. 18 

169,791.00 

Georgia 

9 

786.  750  00 

1.357,  074.00 

2,568,714.52 

907,  295.  36 

Idaho  

7 

100  000  00 

255, 161.  90 

483,  576.  22 

75,180.00 

Illinois 

121 

8,  012,  500.  00 

23.  346,  830.  73 

25,  821,  825.  77 

10,099,813. 25 

Indiana 

77 

1, 185,  000.00 

2.  346,  928.  49 

2,  930,  450.  05 

1,305,061  54 

Iowa 

43 

917.500.00 

2,  640,  214. 16 

7 418,540.75 

1,527  73J.72 

Kansas 

30 

1.067,  876.  00 

1 919,681.14 

1, 449,  064.  49 

448,318.  63 

Kentucky 

12 

2, 177,600.00 

4,  575.681.69 

3, 143,  708.  63 

1,  629,  808.  30 

Louisiana 

7 

830.  000.  00 

585,  351.  66 

353,  482.  76 

72.  803  53 

Maine 

8 

75.  000  00 

1,460,939.00 

1,376,014.00 

1,038,306. 33 

lVTn.ry land  _ _ 

2 

59  928.  00 

59,  928.  00 

29,  964.  00 

M n.ssncTniscitts 

15 

10,  681, 994.  99 

10,  459,  630.  09 

7,781.886.40 

Michigan 

7 

491,  000.00 

L 954i  338.  73 

1,  339.  714.  68 

558.  946.  30 

Minnesota 

31 

2, 408,  000.  00 

7,  555,  474.  62 

5,  792,  294.  32 

1 257  831.36 

Mississippi 

5 

575,  000. 00 

966,  000.  00 

801  000.00 

161  580.00 

Missouri 

74 

2,  925,  940.  00 

8 100,911.67 

7,  040,  659.  90 

2,  666  280.  95 

Montana 

5 

42,  500.  00 

170,  924.  23 

125  562.  54 

58.  002. 59 

Nebraska 

105 

2, 406,  740.  00 

6, 259, 172. 15 

4,002,308.  74 

599,  021. 85 

Nevada 

1 

30.  000.  00 

259  861.00 

234.  861.00 

New  Hampshire 

22 

150,  000.  00 

4,  843,  072.  20 

4,  807i  508.  62 

2,  676,  639. 43 

New  Jersey 

10 

1,555,340.  00 

2,  371,208.  83 

2,109,  274. 46 

1,  700,  573. 16 

New  Mexico 

12 

485,  000.  00 

1,  171,  714.  96 

1,  097,  438. 00 

453,  420.  87 

New  York 

92 

6,  563, 000.  00 

46,  167, 165.40 

40,  526,  572. 11 

24,  469,  470. 34 

North  Carolina 

2 

300,  000.  00 

1,  307,  786.  00 

1,  276  415.00 

357,  396.  20 

North  Dakota 

13 

444,  633.  00 

1, 139,  058. 00 

570,  944.  00 

62, 635.  35 

Ohio 

112 

1,  296,  070.  00 

4,703  949.29 

13,  746,  531.  23 

5,  001,  060. 15 

Oklahoma 

7 

10,  000.  00 

27,  732.  83 

68, 129  54 

22,  006.  04 

Oregon  

10 

582, 100.  00 

3,  671,  920.  69 

3,  062,  730.  30 

1,502, 168.  08 

Pennsylvania 

162 

7, 148,  895.  00 

15,  992,  361.47 

28,  671,527. 64 

11,800, 028.  67 

Rhode  Island 

10 

77,  225.  00 

2,  832,  742.  66 

3,  733,  448. 47 

2,  293,  563. 60 

Smith  fin  roll  mi. 

4 

155, 000. 00 

South  Dakota 

27 

539  982.00 

1,  466,  263. 65 

1,140.814.57 

251,844.49 

Tennessee 

5 

224,  900.  00 

1,  555,  723.  27 

1,419,  871.  53 

412,  917. 66 

Texas 

11 

908,  000.  00 

3,347  454.39 

2,597,  574.17 

1.345,  636. 75 

U tah 

5 

407, 105.  00 

900,  202.  91 

606,  702.  97 

114,445. 07 

Vermont 

2 

100, 000.  00 

763, 173.36 

657,  608.  62 

383,  321.  49 

Virginia 

13 

659,  000.  00 

2,  008,  821.  93 

1,733,330.  23 

360,  744. 60 

Washington 

32 

2,251,300.  00 

4,  484,  206. 47 

2,761,440.  32 

221,573. 81 

West  Virginia 

1 

70,  000.  00 

125,000.00 

.120,  000. 00 

19, 400.00 

Wisconsin 

31 

1,541,813.  00 

8,699,179. 16 

7,  963,  527.  08 

1,920,821.80 

Wyoming 

8 

314,  049.  00 

1,183, 489.  33 

793, 467.  52 

242,  839.  80 

Total 

1,234 

53,  632,  259.  00 

214,  312, 190.  58 

220,  629,  988.  27 

100,  088,  726. 95 

1 

PERCENTAGE  OF  DIVIDENDS  PAID  BY  STATE  BANKS. 

The  reports  of  insolvent  State  banks  show  that  158  banks  paid 
dividends  to  creditors  of  100  per  cent;  128  paid  75  per  cent  and  over, 
but  less  than  100  per  cent;  184  paid  50  per  cent  and  over,  but  less  than 
75  per  cent;  203  paid  25  per  cent  and  over,  but  less  than  50  per  cent,  and 
192  made  payment  of  less  than  25  per  cent. 
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Herewith  is  given  a tabulated  statement  of  all  of  such  banks,  and 
their  location  by  States: 


Number  of  Failed  Banks  in  Each  State  and  Territory  which  Paid  Dividends 

at  tiie  Rates  Indicated. 


States  and  Territories. 

100  per 
cent. 

75  and 
less  than 
100  per 
cent. 

50  and 
less  than 
75  per 
cent. 

25  and 
less  than 
50  per 
cent. 

Less  than 
25  per 
cent. 

1 

1 

1 

1 

2 

3 

2 

6 

PnlnraHn  

5 

1 

3 

7 

7 

1 

9 

1 

2 

1 

2 

1 

2 

2 

1 

1 

1 

33 

llinnifl  _ 

8 

10 

27 

1G 

27 

20 

17 

15 

9 

5 

IOWA-  

7 

1 

6 

5 

6 

1 

5 

6 

8 

TTfintnclrv  

1 

i 

2 

1 

2 

1 

2 

1 

4 

3 

1 

1 

Af  a,fl*4nr*lmspt,ts _ 

10 

3 

1 

1 

] 

2 

2 

1 

2 

9 

4 

1 

1 

2 

8 

15 

11 

10 

17 

3 

1 

7 

1 

9 

3 

13 

4 

7 

8 

3 

4 

2 

1 

3 

3 

3 

1 

2 

15 

14 

18 

14 

5 

2 

2 

1 

15 

10 

20 

1 13 

22 

1 

1 

2 

3 

1 

30 

15 

14 

29 

32 

1 

• 4 

2 

2 

1 

1 

1 

3 

1 

2 

3 

7 

1 

2 

1 

1 

1 

4 

4 

1 

1 

2 

1 

3 

4 

4 

1 

2 

3 



1 

3 

1 

3 

7 

3 

Wyoming 

5 

1 

1 

2 

Total  

158 

128 

184 

203 

192 

1 

STATE  BANKS  PAYING  NO  DIVIDENDS. 

In  the  States  and  Territories  regarding  which  information  concerning 
failed  banks  was  received,  282  associations,  with  an  aggregate  capital 
stock  of  $12,007,809,  assets  amounting  to  $30,098,307,  and  liabilities 
aggregating  $20,351,087,  are  reported  as  having  paid  no  dividends  to 
creditors.  Of  these  associations  one  is  reported  in  Alabama,  amount 
of  capital,  assets,  and  liabilities  not  being  given;  Arizona,  one,  cap- 
ital $50,000,  assets  $81,033,  liabilities  $32,405;  Arkansas,  one,  capital 
$12,500,  assets  $47,889,  liabilities  $35,389;  California,  three,  cap- 
ital $159,000,  assets  $513,548,  liabilities  $200,909;  Colorado,  nine, 
capital  $240,000,  assets  $812,888,  liabilities  $008,204;  Connecticut, 
two,  captial  $51, GOO,  assets  $81,799,  liabilities  $29,599;  Florida,  four, 
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capital  $41,500,  assets  $17,571,  liabilities  $40,194;  Georgia,  three,  cap- 
ital $400,000,  assets  $1,041,161,  liabilities  $725,895;  Idaho,  three, 
capital  $50,000,  assets  $126,678,  liabilities  $280,527;  Illinois,  twenty- 
five,  capital  $991,000,  assets  $2,138,106,  liabilities  $2,480,779;  Indiana, 
nine,  capital  $310,000,  assets  $290,992,  liabilities  $403,759;  Iowa,  nine 
capital  $170,000,  assets  $041,112, liabilities  $961,322;  Kansas,  seven, cap- 
ital $105,000,  assets  $276,090,  liabilities  $273,686;  Kentucky,  five, 
capital  $545,000,  assets  $1,180,466,  liabilities  $863,461;  Louisiana 
two,  capital  $283,000,  assets  $72,346,  liabilities  $65,000;  Michigan,  two 
capital  $251,000,  assets  $641,067,  liabilities  $247,184;  Minnesota, 
ten,  capital  $1,188,000,  assets  $2,693,551,  liabilities  $1,920,281;  Missis- 
sippi, one,  no  information  regarding  capital,  assets,  and  liabilities; 
Missouri,  twelve,  capital  $102,500,  assets  $1,259,224,  liabilities, 
$1,183,027;  Nebraska,  fifty-seven,  capital  $1,427,740,  assets  $3,965,655, 
liabilities  $2,541,458;  Nevada,  two,  capital  $30,000,  assets  $259,435,  lia- 
bilities $234,861;  New  Mexico,  three,  capital  $15,000,  assets  $5,000, 
liabilities  $117,000;  New  York,  twelve,  capital  $1,305,000,  assets 
$4,586,431,  liabilities  $3,220,963;  North  Dakota,  ten,  capital  $432,133, 
assets  $1,030,334,  liabilities  $503,259;  Ohio,  twenty-one,  capital 
$275,565,  assets  $552,656;  liabilities  $1,688,752;  Oklahoma,  two,  capi- 
tal not  given,  assets  $2,000,  liabilities  $18,500;  Oregon,  tour,  capital 
$50,000,  assets  $34,500,  liabilities  $146,200;  Pennsylvania,  nineteen, 
capital  $600,000,  assets  $170,950,  liabilities  $1,472,092;  South  Carolina, 
two,  capital  $35,000,  assets  and  liabilities  not  given;  South  Dakota, 
ten,  capital  $142,000,  assets  $248,060,  liabilities  $272,921;  Tennessee, 
one,  capital  $30,000,  assets  $50,000,  liabilities  $20,000;  Texas,  one, 
capital  $5,000,  assets  $43,848,  liabilities  $27,782;  Utah,  three,  capital 
$210,000,  assets  $485,710,  liabilities  $375,257;  Virginia,  three,  capi- 
tal $504,000, assets  $1,355,000, liabilities  $949,000;  Washington, twenty- 
two,  capital  $1,491,300,  assets  $3,479,287,  liabilities  $2,215,641,  and 
Wisconsin,  eleven,  with  capital  stock  of  $564,431,  assets  $2,513,920, 
and  liabilities  $2,129,660. 

INSOLVENT  STATE  BANKS  HAVING  NO  CAPITAL  STOCK. 

In  the  States  of  California,  Colorado,  Delaware,  Florida,  Georgia, 
Idaho,  Illinois,  Indiana,  Iowa,  Kansas,  Maine,  Maryland,  Minnesota, 
Montana,  New  Jersey,  New  York,  Oregon,  Pennsylvania,  Ehode  Island, 
South  Dakota,  Tennessee,  Texas,  Vermont,  Virginia,  Washington,  Wis- 
consin, and  Oklahoma  Territory  there  are  233  insolvent  banks  reported 
as  having  no  capital  stock.  Their  total  nominal  assets  are  given  as 
$33,45cS,225  and  their  aggregate  liabilities,  $53,742,095.  The  reports 
from  Massachusetts,  New  Hampshire,  and  Ohio  did  not  give  the  capital 
stock  of  the  various  insolvent  associations  in  those  States. 

TIME  REQUIRED  TO  CLOSE  INSOLVENT  STATE  BANKS. 

An  effort  has  been  made  to  ascertain  from  the  information  at  hand 
the  average  time  required  to  close  the  affairs  of  these  insolvent  asso- 
ciations, with  the  following  results:  The  longest  time  the  affairs  of  any 
insolvent  association  was  open  is  reported  as  twenty-four  years.  There 
is  one  association  reported  as  continuing  twenty-two  years;  two  for 
twenty-one  years ; two  tor  eighteen  years;  three  for  seventeen  years: 
one  for  sixteen  years ; one  for  fifteen  years ; two  for  fourteen  years ; four 
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for  thirteen  years;  ten  for  twelve  years;  thirteen  for  eleven  years;  four 
for  ten  years;  fifteen  for  nine  years;  eleven  for  eight  years;  seventeen 
for  seven  years;  fourteen  for  six  years;  twenty-six  for  live  years; 

i;wenty-eight  for  four  years*;  and  forty-six  for  three  years.  The  aver- 
ige  time  required  to  elose  the  affairs  of  353  of  the  1,234  failed  banks  was 
bur  and  three-fourths  years.  The  affairs  of  the  remaining  881  banks 
ire  either  still  unsettled,  or,  if  settled,  the  reports  do  not  so  state. 

^ # 

RESULT  OF  INVESTIGATION  ON  EXTENT  OF  TIIE  USE  OF  CREDIT 

INSTRUMENTS  IN  DAILY  PAYMENTS. 

From  time  to  time  there  have  been  carried  on  through  the  office  of 
the  Comptroller  of  the  Currency  investigations  tending  to  make  more 
complete  the  information  afforded  Congress  and  the  public  on  the  ex- 
tent to  which  the  use  of  instruments  of  credit  enter  into  the  settle- 
ment of  wholesale  and  retail  transactions  in  daily  life.  The  importance 
of  these  investigations  has  been  augmented  by  the  growing  demand 
for  such  legislation# upon  the  subject  of  banking  as  will  give  to  the 
country  a bank-note  issue  adequate  to  meet  the  needs  of  the  business 
world,  absolutely  sound,  and  so  regulated  as  to  make  it  continually  and 
automatically  responsive  at  any  and  all  seasons  of  the  year  and  under 
all  conditions  of  trade  and  commerce. 

It  can  not  be  expected  .that  such  bank  or  other  currency  system  can 
be  evolved  without  the  legislative  branch  of  the  government  and  others 
(who  have  to  deal  with  it  having  complete  knowledge  of  the  matters 
which  most  affect  and  enter  into  the  making  of  transfers  of  property 
from  seller  to  buyer.  It  was  with  this  end  in  view  that  the  investiga- 
tion, the  result- of  which  is  herewith  given,  was  undertaken.  The  hope 
at  the  outset  was  that  it  would  be  more  exhaustive  in  its  scope  than 
any  previous  one,  and  it  is  believed  in  many  respects  the  results 
gathered  justify  the  expectation  had  when  the  investigation  was 
entered  upon. 

In  the  tabulation  and  analysis  of  these  returns  the  services  of  David 
Kinley,  Ph.  D.,  professor  of  political  economy  at  the  University  of 
Illinois,  have  been  largely  availed  of.  He  has  had  as  an  assistant  Mr. 
N.  A.  Weston,  a member  of  the  faculty  of  the  same  university.  The 
facts  obtained  being  so  thorough  in  character,  it  was  desired  to  present 
them,  together  with  the  deductions  to'be  drawn  therefrom,  in  a manner 
equally  complete  and  accurate.  Professor  Kinley,  having  aided  in 
elaborating  the  results  of  the  investigation  of  1894  and  being  fully 
conversant  with  the  wdiole  subject  and  the  manner  of  dealing  with  the 
statistics  gathered,  was  therefore  again  called  upon. 

IMPORTANCE  OF  THE  INQUIRY. 

The  important  bearing  of  bank  notes  upon  the  transactions  of  the 
commercial  world  is  emphasized  by  the  constant  attempt  made  to 
regulate  their  issue  by  legislation.  In  the  first  instance,  to  the  largest 
degree,  such  desired  legislative  control  arose  from  a pronounced  hostil- 
ity toward  the  bank  note  on  the  part  of  the  lawmaking  powers  and  the 
public.  The  greater  the  misinformation  upon  the  subject  the  greater 
the  hostility  evidenced  against  bank-note  currency.  Fifty  years  ago 
among  every  class  of  people  were  found  large  numbers  who  looked 
upon  the  notes  of  a bank  as  a tool  which  the  banks  could  and  generally 
did  use  contrary  to  the  public  welfare.  It  was  also  believed  that  their 
issue  was  the  most  important  business  of  the  bank. 
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These  ideas  are  by  no  means  extinct  to-day.  It  was  in  consequence 
of  holding  to  this  belief  concerning  bank  notes  that  legislation  at  that 
time  was  so  largely  directed  in  this  and  other  countries  toward  efforts 
to  control  the  banks  in  their  powers  to  issue  them.  The  course  of  bank- 
ing, however,  notwithstanding  the  attempt  to  thus  control  it  by  legisla- 
tion, has  developed  upon  entirely  different  lines,  and  the  feature  of 
modern-day  banking  in  the  United  States  and  England  is  the  deposit 
and  not  the  note  issue  feature.  The  note  issuing  function  is  but  the 
incident  and  not  the  principle  in  its  operations.  The  check,  and  not 
the  note,  is  the  symbol  of  banking  progress,  and  its  extensive  use 
is  the  best  proof  of  a high  plane  of  industrial  and  commercial  life. 
The  check  system  is  therefore  a subject  of  interest  and  importance  in 
our  business  world — of  so  much  interest  and  so  much  importance  that 
knowledge  of  the  extent  and  influence  of  it  is  necessary  to  a proper 
understanding  of  the  machinery  of  exchange.  The  fact  that  it  has  been 
a matter  of  inquiry  on  many  different  occasions  is  evidence  of  the  value 
attached  to  any  data  that  can  be  secured  concerning  it.  It  is  a matter  of 
scientific  interest  as  giving  a clearer  idea  of  exchange  in  modern  com- 
munities, and  of  practical  importance  because  of  its  bearing  upon  the 
question  of  the  determination  of  the  volume  of  money  needed  under 
given  social  and  economic  conditions. 

The  quantity  of  money  necessary  to  a country  to  transact  its  business 
and  the  possibility  of  determining  this  quantity  have  long  been  sub- 
jects of  discussion  and  investigation,  though  not  a few  writers  have 
taken  the  position  that  both  are  questions  of  little  importance.  If  it 
be  true  that  the  quantity  of  money  has  an  important  part  in  determin- 
ing the  level  of  prices,  obviously  the  monetary  policy  of  the  country, 
would  be  clearer  if  it  were  possible  to  determine  the  quantity  of  money, 
needed  under  existing  conditions.  It  is  believed,  however,  that  the 
importance  of  this  level  of  prices  through  long  periods  has  been 
greatly  overestimated.  So,  too,  in  some  quarters,  it  is  evident  that  the 
influence  of  the  quantity  of  money  on  prices  has  been  equally  exagger- 
ated, while  in  others  that  influence  has  been  belittled.  Correspondingly, 
too  much  or  too  little  importance  has  been  attached  to  the  use  of 
credit  instruments*  in  payments,  by  one  authority  or  another,  accord- 
ing as  he  was  influenced  by  his  previous  theory. 

In  the  Report  of  the  Comptroller  of  the  Currency  for  1892,  Volume  I, 
page  32,  the  following  statement  appears: 

Over  90  per  cent  of  all  business  transactions  are  done  by  means  of  credit.  When 
the  public  loses  confidence  and  credit  is  impaired  and  refused  over  90  per  cent  ol 
the  business  transacted  is  directly  affected.  It  is  easy  to  realize  how  unprofitable* 
it  is  for  the  remaining  10  per  cent  of  money  to  carry  on  the  business  of  the  country 
without  business  stringency  and  financial  distress. 

Similar  or  different  views  have  been  expressed  by  students  of  mon- 
etary problems  in  this  country  and  abroad,  all  tending  to  show  from  the 
conflicting  opinions  entertained  that  any  facts  which  can  be  obtained 
upon  the  subject  must  be  regarded  of  great  value. 

PRICES  AND  QUANTITY  OF  MONEY. 

The  relation  between  the  quantity  of  money  and  prices  can  not  ho 
here  discussed,  but  certainly  the  factors  which  determine  the  price  ieve 
are  numerous,  and  the  amount  of  money  which  the  country  requires 
depends  not  on  one  but  on  many  circumstances.  A careful  study 


In  this  connection  the  term  “ credit  instrument r is  used  as  a convenient  term  fol 
all  classes  ot  bank  paper  that  are  used  in  making  pavmeuts  and  are  not  commonb 
called  money. 
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owever,  of  the  amount  of  the  country’s  trade,  the  number  and  frequency 
1 payments  to  be  made,  the  commercial  and  domestic  habits  of  the 
coplc,  and  other  factors  enumerated  by  economic  writers,  show  that 
ney  may  be  reduced  to  three  or  four  groups,  or  that  there  are  two  or 
tree  so  important  as  to  exert  a determining  influence  upon  the  level- 
ig  of  prices.  Of  these  the  extent  of  credit  operations  and  the  use  of 
redit  instruments  in  exchanges  occupy  no  unimportant  position. 
Vitliout  undertaking  to  formulate  a relation  between  the  quantity  of 
honey  and  prices,  and  therefore  between  the  extent  ot  credit  instru- 
ments and  prices,  it  is  proper  to  assume  that  a relation  does  exist.  On 
hat  assumption  it  is  designed  that  the  present  investigation  shall  lur- 
isli  some  information  concerning  the  character  and  influence  of  one  of 
iiese  factors. 

The  problem  is  so  exceedingly  complex  as  to  render  it  difficult  to 
rrive  at  conclusions  of  absolute  accuracy,  but  the  difficulty  of  the 
nquiry  only  makes  it  more  necessary  that  it  should  be  investigated, 
t is  undoubtedly  true  that  there  is  no  known  way  of  directly  determin- 
ng  the  quantity  of  money  necessary  in  a country  at  any  given  time, 
ior  is  it  certain  that  there  is  any  indirect  method  available.  It  is, 
iowever,  not  unreasonable  to  assume  that  so  far  as  actual  payments 
ve  concerned  the  quantity  of  money  and  the  quantity  of  credit  instru- 
ments are  complementary,  allowing  for  velocity  of  circulation,  and  that 
f the  latter  can  be  determined  approximately  and  approximate  data  of 
he  total  trade  of  the  country  can  also  be  secured,  some  information 
vill  be  obtained,  although,  possibly,  it  maybe  slight,  upon  the  subject 

PREVIOUS  INVESTIGATIONS  MADE  OF  SUBSTITUTES  FOR  MONEY. 

It  will  be  interesting  and  proper  in  this  connection  to  review  briefly 
he  history  of  previous  attempts  to  determine  the  amount  of  credit 
nstruments  used  in  business.  The  first  information  of  importance 
published  on  this  subject  was  that  furnished  in  a report  of  the  com- 
nittee  of  the  House  of  Commons  on  the  crisis  of  1857.  That  report 
ion  tains  an  analysis  of  the  operations  of  the  banking  house  of  Mr. 
slater  for  1850,  in  which  he  gives  the  following  table,*  showing  the 
proportion  in  which  each  million  ot  receipts  and  expenditures  were 
made  in  money  and  the  various  forms  of  credit: 

RECEIPTS. 

tfn  bankers’  drafts  and  mercantile  bills  payable  after  date 

Checks  payable  on  demand 

-•Country  bankers’  notes 

Bank  of  England  notes 

Gold 

(Silver  and  copper 

Post-office  orders 


£533,  596 
357, 715 
9,  627 

£900,938 

68,  554 
28,  089 
1,486 
933 

99, 062 


Total 

By  bills  of  exchange 

Checks  on  London  bankers 

Bank  of  England  notes 

Gold 

Silver  and  copper 


PAYMENTS. 


1,  000,  000 


302,  674 
663,  672 

966, 346 

22,  743 
9,  427 
1,484 

33, 654 


Total 


1,000,000 


* The  table  is  taken  from  McLeod’s  Theory  and  Practice  of  Banking 
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This  table  shows  that  in  the  operations  of  this  banking  house  gold 
and  silver  entered  to  an  extent  of  less  than  3 per  cent,  Bank  of  England 
notes  to  7 per  cent,  credit  instruments  90  per  cent.  Of  the  payments! 
gold  and  silver  formed  1 per  cent,  bank  notes  2 per  cent,  credit  instru- 
ments 97  per  cent. 

The  next  data  of  importance  on  the  subject  given  to  the  public  were 
furnished  by  Sir  John  Lubbock  in  his  article  u Country  clearing,” 
published  in  the  Journal  of  the  London  Statistical  Society,  September, 
1865.  The  account,  as  follows,  is  taken  from  the  report  of  the  Comp’, 
troller  of  the  Currency  for  1881 : 


Pounds 

sterling. 

Per  cent 

Clearing 

16,  346,  000 
5,  394,  000 
1, 137,  000 
139, 000 
79,  000 

l 

23,  095,  000 

70.8 

23.4 

4.9 

.6 

.3 

100 

Checks  and  bills  which  did  not  pass  through  the  clearinghouse 

Bank  notes 

Country  notes 

m 

Total 

. . 

It  would  appear  from  this  that  out  of  £1,000,000  rather  more  than  £700,000  passes 
through  the  clearing  house.  The  second  account  given  above,  £5,394,000,  includes, 
of  course,  the  transfers  made  in  our  own  hooks  from  the  account  of  one  customer  to 
that  of  another.  These  amount  to  £3,603,000,  the  remainder,  £1,791,000,  represent- 
ingthe  checks  and  hills  on  hankers  which  did  not  clear. 

In  order  to  ascertain  the  proportion  of  payments  made  in  bank  notes  and  coin  in 
town,  I have  taken  the  amount,  £17,000,000,  paid  in  by  our  London  customers.  This 
was  made  up  as  follows : 


Pounds  ster- 
ling. 

Per  cent. 

Checks  and  hills  on  clear  in  bankers 

13,  000,  000 
1,600,  000 
1, 400,  000 
674, 470 
9,  570 
117,  960 

77.4 
9.  £ 
8.5 
4. 

.1 

.i 

Checks  and  bills  on  ourselves 

Checks  and  bills  on  other  bankers 

Bank  of  England  notes 

Country  bank  notes 

Total 

16,  802,  000 

100 

The  above  amount  of  hank  notes,  small  as  it  is,  must,  I think,  ho  still  furthei 
reduced.  All  the  clearing  hankers  have  accounts  at  the  Bank  of  England,  and  aswt 
require  notes  to  supply  our  till,  we  draw  them  from  the  Bank  of  England,  crediting 
the  hank  in  our  hooks.  Out  of  the  above  amount  of  £674,470,  £266,000  were  notes 
drawn  by  us  from  the  hank  to  replenish  our  till,  .and  did  not  represent  the  amount 
paid  in  by  our  customers  to  their  credit.  On  the  other  hand,  we  must  add  the 
amount  ot  notes  paid  in  for  collection,  and  deduct  the  loans  on  security  which  pass 
through  the  different  set  of  hooks,  and  wkiclnrepresent  the  sum  of  £2,460,686. 

Making  these  alterations,  we  find  that  out  of  £19,000,000  credit  to  our  town  cus- 
tomers, £108,000  consisted  of  hank  notes,  £79,000  of  country  hank  notes,  and 
£118,000  of  coin. 


Pounds 

sterling. 

Per 

cent- 

Checks  and  bills 

ofi  i 

Bank  notes 

id)  ui/Uj  UUU 

n * 

Country  notes 

4Uo,  Uvv 

7Q  nnn 

1 UUU 

1 1 Q AAA 

I 

Total 

I J,  UUUj  UUU 

Ivv 
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It  has  been  objected  that  Sir  John  Lubbock’s  statistics  do  not  fairly 

I present  the  proportion  of  payments  made  in  England  with  ready 
>ney,  on  the  ground  that  his  bank  did  not  afford  accurate  indications 
the  character  of  the  commercial  transactions  of  all  England.  The 
jection,  it  would  seem,  is  well  founded.  Certainly  the  returns  did  not 
rnish  a sufficient  basis  for  safe  conclusions. 

Among  the  returns  obtained  in  the  present  investigation  was  a state- 
lent  from  a Chicago  banking  house  of  its  total  transactions  for  the  first 
x months  of  1890,  which  showed  that  only  twenty-two  one  hundredths 
1 per  cent  of  the  whole  six  months’  business  was  in  “ currency.”  It 
auld  hardly  be  fair  to  conclude  that  the  business  of  all  similar  houses 
as  performed  on  an  equally  small  basis  of  money.  Indeed,  in  no 
se  among  the  returns  of  the  present  investigation  is  there  a similar 
stance. 

The  next  data  on  this  subject  were  gathered  in  this  country  by  the 
reasury  Department  at  the  request  of  President  Garfield,  then  in 
te  House  of  Representatives.  In  his  speech  on  resumption,  November 
1877,  he  stated  that  when  he  was  chairman  of  the  Committee  on 
kinking  and  Currency  in  1871  he  requested  the  Comptroller  of  the 
urrency  to  secure  for  him  data  on  the  subject  from  52  selected  banks, 
e goes  on  to  say: 

I selected  three  groups;  the  first  was  the  city  hanks,  the  second  consisted  of  hanks 
cities  of  the  size  of  Toledo  and  Dayton  in  the  State  of  Ohio.  In  the  third  group, 
I may  coin  a word,  I selected  the  “countriest”  banks,  the  smallest  that  could  be 
und,  at  points  away  from  railroads  and  telegraphs.  The  order  was  that  those 
inks  should  analyze  all  their  receipts  for  six  consecutive  days,  putting  into  one 
it  all  that  can  be  called  cash — either  coin,  greenbacks,  bank  notes,  or  coupons — and 
to  the  other  list  all  drafts,  checks,  or  commercial  bills.  What  was  the  result? 
tiring  those  six  days  $157,000,000  were  received  over  the  counters  of  the  52  banks, 
ad  of  that  amount  $19,370,000—12  per  cent  only — was  in  cash,  and  88  per  cent,  that 
tst  amount  representing  every  grade  of  business,  was  in  checks,  drafts,  and  com- 
ercial  bills. 

Following  this  effort  to  secure  data  on  the  subject  was  the  one  made 
y the  Comptroller  of  the  Currency  in  1 881.  On  two  dates,  J une  30  and 
eptember  17  of  that  year,  he  asked  the  national  banks  for  classified 
Turns  of  their  receipts  and  payments.  As  shown  by  the  tables  incor- 
orated  in  this  report,  returns  were  received  in  June  from  1,966  of  the 
106  national  banks  in  operation,  and  for  September  17  returns  were 
feceived  from  2,132,  being  all  the  national  banks  in  operation  at  that 
ate.  It  will  be  seen  by  the  tables  that  the  gold  coin  in  the  returns  on 
le  first  date  amounted  to  sixty-five  hundredths  of  1 per  cent  of  the 
>tal  receipts,  and  the  silver  coin  to  sixteen  one  hundredths  of  1 per 
mt;  the  paper  money  was  4.6  per  cent  and  checks  and  drafts  were 
1.77  per  cent.  The  Comptroller  gives  95.13  per  cent  as  the  total  per- 
entago  of  credit  instruments  used  for  payments,  according  to  these 
Bturns.  In  this,  however,  he  includes  clearing-house  certificates*  The 
Tine  thing  was  done  in  subsequent  reports  in  1890  and  1892.  Inas- 
uich,  however,  as  these  clearing-house  certificates  are  really  certifi- 
ates  of  deposit  of  currency,  they  can  not  be  properly  classed  with 
hecks  and  drafts.  They  should  therefore  be  left  out  in  figuring  the 
ptal  percentage  of  credit  instruments.  On  September  17  of  the  same 
fear  gold  coin  formed  1.38  per  cent  of  the  receipts  of  the  national 
anks:  silver  coin,  seventeen  hundredths  of  1 per  cent:  paper,  4.36  per 
ent;  checks  and  drafts,  91.85  per  cent.  The  Comptroller  includes 
learing-house  certificates  again,  and  so  makes  the  total  per  cent  of 
refiit  instruments  94.09.  Other  totals  may  be  gathered  from  the  tables, 
vTiich  are  inserted  in  the  report  for  the  purpose  of  comparison. 
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Table  I. — Analysis  of  National-Bank  Receipts,  June  30  and  September  17, 1881. 


Items. 


Checks,  drafts,  and  bills  . . 
Clearing-house  certihcates 

Paper  money 

Gold  coin 

Silver  coin 

Total 


June  30—1,966  hanks. 


Sept.  17—2,132  banka. 


Amount. 

Per  cent. 

Amount. 

$261,  271,  666 

91.  77 

$271,036,525 

9,  582, 500 

3.  36 

6,  592,  337 

11,  554,  747 

4.06 

13,  026,  570 

1,864, 105 

.65 

4,  078,  044 

440,  998 

.16 

500,  301 

284,714,016 

100 

295,  233,  779 

■ 

Percent. 


91.851 
2.241 
4. 3G1 
1.381 
.173 


100 


In  liis  report  for  1881  the  Comptroller  also  discusses  the  use  of  checks  < 
in  France,  England,  Scotland,  and  Ireland.  In  France,  as  is  well 
known,  “the  use  of  deposits,  bank  accounts,  and  checks  is  still  in  its  - 
infancy.”  In  the  past  ten  years,  however,  their  use  has  doubtless  < 
increased.  The  Bank  of  France  for  several  years  made  an  effort  to  per- 
suade the  public  to  use  them  to  a larger  extent,  and  offered  advantages! 
to  those  who  kept  current  accounts,  in  the  shape  of  better  facilities  for 
“transfer  from  one  place  to  another  free  of  cost  for  all  sums  proceeding; 
from  discount  operations  or  the  encashment  of  documents  on  demand. 
We  have  desired  to  proceed  further  with  this  plan,  and  we  have  just 
completed  the  first  arrangement  by  giving  to  all  those  who  had  current 
accounts  with  us,  without  exception,  a means  of  disposing  by  open 
checks  of  the  whole  of  the  sums  which  stand  to  their  credit.  These 
checks  * * # will  be  delivered  gratuitously  when  they  are  drawn 
against  the  proceeds  or  discounts  of  drafts  on  demand  encashed  by 
the  bank,  and  they  will  be  made  payable  in  all  our  establishments 
indifferently.”* 

In  England  banking  has  reached  a high  stage  of  development,  and 
the  percentage  of  credit  instruments  used  in  transactions  in  that  coun- 
try probably  runs  as  high  as  it  does  in  our  own.  The  London  Banker’s- 
Magazine  for  November,  1881,  gives  data  from  which  the  Comptroller 
of  the  Currency  in  that  year  reported  that  the  percentage  of  checks  in 
the  receipts  of  London  banks  averaged  97.23,  in  the  banks  of  Edinburg. 
86.78,  in  the  banks  of  Dublin  89.90,  and  iu  the  country  banks,  in  261 
places,  72.86. 

In  the  same  report  of  the  Comptroller  is  given  a table  showing  the 
percentage  of  bank  notes,  coin,  and  checks  used  in  the  transactions  ol 
several  English  banking  houses.  In  one  case  90  per  cent  of  the  total 
receipts  consisted  of  bills  and  checks,  and  97  per  cent  of  the  payments- 
were  of  the  same  character.  Two  banks  of  Manchester  showed  47  pen 
cent,  58  per  cent,  and  68  per  cent  of  total  payments  in  credit  instru- 
ments in  the  years  1859,  1864,  and  1872,  respectively.  In  still  another 
case,  the  transactions  of  an  English  banking  house  for  six  working  day* 
iu  each  month  for  a period  of  seven  months  in  1878  and  1879  showed 
96.5  per  cent  of  the  total  receipts  in  credit  instruments  and  96.9  per: 
cent  of  the  total  payments  in  paper  of  the  same  character.  The  for 
eign  data,  however,  are  small  and  insignificant  when  compared  with 
those  which  have  been  obtained  from  investigations  in  this  country. 

The  subject  was  investigated  again  in  1890  and  1892.  In  the  former 
year,  on  July  1,  checks,  drafts,  etc.,  constituted  91.46  per  cent  of  the 
total  receipts  of  3,364  banks.  In  September  the  percentage  for  3,471 


* Report  of  the  Bank  ot  1 ranee  lor  1880,  as  quoted  in  report  of  the  Comptroller  foi 
1881. 
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finks  was  00.3.  Tables  IT  and  III  show  the  details.  If  clearing- 
buse  certificates  are  included,  the  per  cents  are  92,5  and  01.04  for  1800 
ad  00.01  for  1802. 


able  II. — Analysis  of  National-Bank  Receipts,  July  1 and  September  17, 

1890. 


Items. 

July  1 — 3,304  banks. 

Sept.  17.-3,474  banks. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

hecks,  drafts,  etc 

$189,  408,  708 

44.90 

$168,  803,  756 

51.58 

Kchanges  for  clearing  house 

194,  290,  203 

46.  06 

126,  596,  873 

38.  68 

iscellaneous 

2, 138,  022 

.50 

135,  562 

.04 

91.46 

90.30 

aid  coin 

3,  726,  605 

.89 

3,  702,  772 

1.13 

Iver  coin 

1,352,  647 

.32 

1,  399,  991 

.43 

aid  Treasury  certificates 

6,  427,  973 

1.52 

6, 159,  305 

1.88 

;lver  Treasury  certificates 

6,  442,  638 

1.53 

5,  908,  714 

1.81 

jgaktender  notes 

7,  881,786 

1.87 

7,  665,  666 

2.34 

ational-bank  notes 

5,  244,  967 

1.25 

4,  371,  778 

1.34 

dgal-tender  certificates 

520,  000 

.12 

105.  000 

.03 

earing-houso  certificates 

4,391,177 

1.04 

2,  428,  834 

.74 

• Total 

421,824,726 

100 

327,  278,  251 

100 

Table  III. — Analysis  of  National-Bank  Receipts,  September  15,  1892. 


[3,473  banks.] 


Items. 


ihecks,  drafts,  etc 

xchange  for  clearing  houses 
Jscellaneous 


old  coin 

ilver  coin  

old  Treasury  certificates., 
’ilver  Treasury  certificates 

egal-tender  notes 

reasury  notes 

ational-bank  notes 

egal-tender  certificates 

flearing-house  certificates. 

Total 


Amount. 

Per  cent. 

$154,  959,  059 

46.79 

141,  873,  266 

42.  83 

586,  367 

.18 

89.  80 

2,  907,017 

.88 

1,  372,  054 

.41 

3,  407,  340 

1.03 

6,  537,015 

1.97 

8,531,514 

2.58 

2,  675,  269 

.81 

3,  454,  483 

1.04 

2,210,  000 

.67 

2,691,829 

.81 

331,205,213  100 


The  Comptroller  notes  as  a conspicuous  change  the  increase  in  the 
percentage  of  credit  instruments  returned  by  country  banks  from  14.11 
ler  cent  in  June,  1881,  to  25.28  per  cent  in  September,  1892.  He 
ummarizes  the  results  as  follows: 


The  variations  in  the  percentage  of  the  different  kinds  of  money,  checks,  drafts 
leceived,  as  shown  m the  statistics  for  September  15,  1892,  do  not  essentially  vary 
jrom  those  of  1890  and  1891.  The  percentage  ihows  a decrease  for  each  of  the  three 
'ears  reported  and  a corresponding  increase  in  the  amount  of  cash  received  by  the 
»anks  over  their  counters. 


A study  of  the  results  of  the  investigations  thus  far  discussed  shows 
hat  although  they  are  very  valuable  as  throwing  light  on  the  extent 
o which  the  credit  instruments  enter  into  payments  for  all  classes  of 
transactions,  they  are  not  satisfactory  as  a means  of  determining  the 
lercentage  of  such  paper  used  in  the  actual  trade  of  the  country. 

In  the  first  place,  the  figures  obtained  show  the  total  receipts  of  the 
janks.  The  receipts  of  a bank  during  a given  day  may  be  very  different 
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from  its  deposits,  inasmuch  as  the  receipts  will  usually  include  bills  * 
for  collection,  checks  presented  for  cashing,  notes  discounted,  and  vari- 
ous other  items  which  go  to  swell  the  total  per  cent  of  credit  paper.  In 
the  second  place,  the  results  received  furnish  no  satisfactory  means  of 
distinguishing  between  the  credit  paper  that  passed  in  consequence 
of  speculative  transactions  and  that  which  represents  real  trade.  Still 
further,  no  measures  were  taken  to  have  the  returns  classified  on  the  : 
basis  of  the  different  classes  of  business.  And,  finally,  no  investigation 
was  made  into  incidental  influences  affecting  the  use  of  checks. 

In  consequence  of  these  and  other  defects,  the  inquiry  of  1894  was 
instituted.  This  investigation  was  confined  entirely  to  retail  trade.  It 
called  for  the  deposits  received  by  the  national  banks  from  certain 
classes  of  retail  traders  instead  of  for  the  total  receipts  of  the  banks. 
The  bauks  were  requested  to  specify  the  amount  of  each  of  the  different 
kinds  of  money  and  the  amount  of  checks  and  other  instruments  of 
credit  in  the  deposits  of  retail  grocers,  butchers,  clothiers,  furniture 
dealers,  and  fuel  dealers.  The  day  selected  for  securing  the  data  Was 
the  settling  day  nearest  the  30th  of  June.  These  five  classes  of  retail 
dealers  were  selected  for  the  reason  that  the  purchase  of  their  products 
represents  the  principal  part  of  the  expenses  of  living  of  the  people  at 
large.  Hence,  any  data  received  concerning  the  mode  of  payment  in 
transactions  of  this  kind  it  was  thought  would  be  valuable  as  showing 
the  extent  to  which  credit  paper  actually  was  used  in  trade  payments. 
“Settling  day”  was  selected  on  the  supposition  that  the  returns  on  such 
a day  would  be  more  likely  than  any  other  to  showr  the  normal  volume 
of  trade  and  the  normal  volume  of  checks  deposited. 

Information  was  also  sought  concerning  the  length  of  period  of  credit 
in  retail  trade;  the  length  of  the  wages  period;  the  method  of  payment 
of  wages,  whether  by  checks  or  in  money,  aud  the  extent  to  which 
wage  checks  are  cashed  by  merchants.  The  purpose  of  this  last  was  to 
secure  some  information  whereby  correction  could  be  made  for  the 
deposit  by  merchants  of  pay  checks  which  they  had  simply  cashed 
instead  of  receiving  in  payment  for  goods.  The  results  of  the  investi- 
gation are  given  in  the  general  comparative  table  presented  in  the  pres- 
ent report  (table  No.  XVI).*  It  appeared  from  the  returns  that 
about  58  per  cent  of  the  deposits  of  the  traders  concerned  was  in  checks 
and  other  instruments  of  credit,  and  that  from  the  investigation  50  per 
cent  is  a fair  average  for  the  amount  of  credit  paper  entering  into  the 
transactions  of  the  dealers  reporting  on  the  date  mentioned. 

The  investigation  of  1891,  too,  was  unsatisfactory,  for  several  reasons. 
In  the  first  place,  returns  were  asked  for  only  a part  of  retail  trade, 
expenditures  in  which  constitute  about  07  per  cent  of  the  total  expenses 
of  an  average  family.  In  the  second,  the  returns  came  from  the  national 
banks  only,  and  in  this  respect  were  defective,  like  all  previous  reports. 
Still  further,  there  were  no  figures  in  existence  to  permit  a comparison 
to  be  made  with  those  obtained.  And,  finally,  the  reports  were  for 
but  one  day.  For  this  last  reason  it  was  thought  they  were  liable  to 
serious  error,  because  the  deposits  made  by  the  traders  on  the  day  iu 
question  probably  represented  sales  made  throughout  the  period  of 
credit  common  to  their  community,  while  the  money  deposits  probably 
did  not  include  payments  for  all  the  cash  sales  made  during  that  period 

the  data  received  in  1891  have  been  gone  over  again  since  the  publication  of  the  4 
Comptroller’s  report  and  certain  corrections  made.  These  appear  in  this  table.  The 
general  average  is  only  slightly  changed. 
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Some  effort  lias  been  made  in  the  present  investigation  to  meet  this 
difficulty. 

As  a result  of  these  obvious  difficulties  it  seemed  best  to  make 
another  investigation  on  a much  larger  scale  and  with  more  careful 
attention  to  the  form  of  the  returns.  It  was  desirable  to  secure  com- 
parative data  to  test  the  figures  previously  obtained,  and  to  take  advan- 
tage of  previous  experience  in  order  to  eliminate  sources  of  error. 
These  sources  of  error,  as  has  been  noted,  came  principally  from  the 
[paucity  of  the  returns,  the  small  industrial  field  covered  by  them,  and 
[the  nonclassification  of  depositors. 


THE  PRESENT  INQUIRY. 


In  pursuance  of  these  ideas  a circular  was  sent  out  asking  for  the 
necessary  information,  in  the  following  form: 


The  Cashier 


Treasury  Department, 

Office  of  the  Comptroller  of  the  Currency, 

Washington,  D.  C.,  Jane  15,  1896. 

Bank, 


Sir:  In  1894,  in  response  to  the  special  request  issued  hy  the  Comptroller  of  the 
Currency,  the  national  hanks  made  reports  to  this  office  showing  the  extent  of  the  use 
of  credit  instruments  in  retail  transactions  by  their  customers,  the  results  being  shown 
in  the  annual  report  issued  from  this  Bureau  in  that  year.  It  is  now  desired  for  pur- 
poses of  comparison,  and  also  to  increase  the  fund  of  information  relative  to  the  use 
of  credit  instruments,  to  extend  the  scope  of  inquiry  to  cover  not  only  retail  but 
wholesale  transactions,  and  as  well  transactions  of  other  depositors  in  all  bank3. 
With  this  end  in  view,  I inclose  herewith  a blank  form  on  which  you  are  requested 
to  state,  as  of  the  “settling  day”  in  your  community  nearest  to  July  1,  the  amount 
and  character  of  deposits  made  in  your  bank  on  the  day  selected  by  (1)  retail  dealers, 
(2)  wholesale  dealers,  and  (3)  all  other  depositors.  Your  attention  is  also  called  to 
the  three  inquiries  following  the  statement  of  deposits  with  respect  to  “proportion 
of  checks,”  etc.,  “payment  of  wages  by  checks,”  and  “time  of  payment  of  wages.” 

Information  is  also  desired  respecting  the  number  of  your  depositors,  total  deposits 
in  bank,  and  all  actual  cash  on  hand,  classified  as  indicated,  at  the  close  of  business 
on  the  day  selected  for  this  and  the  statement  above  called  for. 

In  order  to  make  the  investigation  as  complete  as  possible,  this  request  has  been 
sent  to  every  banking  institution  in  the  United  States — national,  State,  savings,  and 
private  banks,  and  trust  companies.  These  statistics  will  be  of  sufficient  value,  it  is 
believed,  to  warrant  urging  upon  you  to  aid  in  making  them  thoroughly  complete. 

In  making  a request  lor  returns  from  those  who  are  not  conducting  banks  under 
the  national-bank  act,  it  is  hoped  the  responses  will  be  as  general  and  complete  as 
from  those  who  are  connected  officially  with  this  office.  Such  courtesy  will  be 
greatly  appreciated,  and  the  assurance  is  given  that  the  publication  of  the  informa- 
tion submitted  will  be  confined  entirely  to  a general  summary  of  the  returns.  The 
subject  is  of  wide  and  general  interest  and  will  give  an  amount  of  statistical 
information  that  will  be  of  benefit  to  the  public. 

As  the  compilation  of  these  returns  will  involve  considerable  time  and  labor,  I 
trust  that  you  will  transmit  your  report  to  me  as  promptly  as  possible  after  July  1. 

Very  respectfully, 

James  H.  Eckels,  Comptroller. 


Bank, 

, July  — , 1896. 

The  Comptroller  of  the  Currency, 

Washington,  D.  C. 

Sir:  In  compliance  with  your  special  request,  dated  June  15,  1896, 1 append  hereto 
statements  showing  (A)  the  amount  and  character  of  deposits  made  in  this  bank  on 
July  — , (1)  by  retail  dealers,  (2)  by  wholesale  dealers,  and  (3)  by  all  other  deposi- 
tors; and  (B)  number  of  depositors,  total  amount  of  deposits,  and  cash  on  hand, 
classified  as  indicated. 
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(A)  Deposits  made  in  this  bank  on  July  — , 1896. 


Deposits. 


Depositors. 

Gold  coin. 

Silver  coin. 

Paper 

currency. 

Checks, 
drafts, 
orders,  etc. 

Total. 

Detail  dealers 

Wholesale  dealers  

All  other  depositors 

Total 

Q.  1.  Does  the  above  statement  show  about  the  usual  proportion  of  checks,  drafts, 
etc.,  to  total  deposits?  If  not,  please  indicate  how  much  it  differs  therefrom. 

A.  1. . 

Q.  2.  Is  it  customary  in  your  community  to  pay  wages  by  checks? 

A.  2. . 

Q.  3.  Are  wmges,  as  a rule,  paid  weekly  or  monthly  in  your  community? 

A.  3. . 


(B)  Total  number  of  depositors,  amount  of  individual  deposits,  and  cash  on  hand  in  this 

bank  on  July  — , classified  as  indicated. 

Number  of  depositors 

Total  deposits $ 

Cash  on  hand,  viz: 

Gold  coin 

Gold  certificates 

Silver,  dollars 

Silver,  fractional 

Silver  certificates 

Treasury  notes,  1890 

United  States  notes 

Currency  certificates 

National-bank  notes 


Total  cash 

Respectfully  yours, 

, Cashier. 

Bank. 


It  is  to  be  noted  that  the  circular  called  for  deposits,  not  receipts. 
Obviously  the  deposits  would  be  less  in  volume,  as  has  already  been 
stated,  than  the  receipts,  but  they  would  represent  more  accurately  the 
real  business  transactions  of  the  country.  The  circular,  it  will  further 
be  noticed,  called  also  for  a classification  of  depositors  into  “ retail  deal- 
ers,75 “ wholesale  dealers,”  and  ‘‘all  others,”  together  with  the  usual 
classification  of  the  deposits.  The  date' selected  was  the  settlement 
day  nearest  the  1st  of  July.  A settlement  day  was  selected  for  rea- 
sons already  given.  Midsummer  was  chosen  merely  as  a matter  of 
convenience.  Further,  the  circular  asked  for  certain  incidental  infor- 
mation. It  asked  whether  the  percentage  returned  was  an  average  one, 
whether  wages  were  usually  paid  by  checks  in  the  community,  and  what 
was  the  length  of  the  wage  period.  Information  on  the  two  latter  points 
is  of  considerable  value  in  determining  whether  or  not  the  percentage 
of  checks  returned  in  any  given  community  is  due,  to  a large  extent,  to 
these  special  causes. 
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Those  who  are  familiar  with  statistical  investigations  need  not  be 
told  that  it  is  quite  impossible  to  prepare  a form  so  phrased  as  to  pre- 
clude the  likelihood  of  misinterpretation,  or  to  secure  information  so 
accurate  as  to  cover  all  possible  variations  in  the  conditions  that  it 
seeks  to  investigate.  It  almost  seems  as  if  common  words  were  turned 
into  stumbling  blocks  by  the  mere  fact  of  being  used  in  a formal  way. 
It  is  exceedingly  difficult  to  get  uniform  interpretation  of  even  very 
simple  questions  and  terms.  The  present  investigation  is  no  exception 
to  this  experience.  In  interpreting  the  results  obtained  we  must  allow 
for  errors  due  to  various  causes  of  this  kind. 

In  the  first  place,  it  is  difficult  in  some  cases  to  draw  the  line  between 
retail  merchants  and  wholesale  merchants.  Where,  for  example,  some 
asked,  Shall  we  class  the  jobber,  or  the  lumber  merchant*?  The  answer 
depends  upon  the  community,  the  extent  of  the  business,  and  the  point 
of  view.  Ordinarily  the  retail  merchant  is  regarded  as  one  who  sells 
directly  to  consumers;  yet  there  are  many  dealers  who  sell  both  to  con- 
sumers and  to  jobbers.  One  or  two  Boston  banks  were  unable  to 
classify  the  returns  of  some  merchants  in  Faneuil  Hall  market  for  this 
very  reason. 

Again,  in  a bank  with  a very  large  number  of  depositors,  many  of 
them  are  personally  unknown  to  the  officers  of  the  bank.  In  such  a 
case  a proper  classification  can  not  be  made.  The  best  that  could  be 
done  under  these  circumstances  was  for  the  bank  to  return  the  statistics 
of  deposits  of  all  who  were  known  to  be  retail  dealers.  This  was  done 
in  some  cases.  The  omissions,  however,  such  as  they  were,  can  have 
no  effect  of  any  importance  on  the  average  results,  for  the  dealers 
included  were,  in  all  likelihood,  representative.  Moreover,  there  can 
not  have  been  many  omissions,  for  the  difficulty  arose  only  in  a few  of 
the  larger  cities. 

In  the  next  place,  the  returns,  although  more  complete  than  any 
| ever  before  obtained,  are,  after  all,  partial.  Of  the  nearly  13,000  bank- 
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trust  companies. 

However,  allowance  can  probably  be  made  for  any  error  due  to  the 
partial  character  of  the  returns.  The  results  as  obtained  are  tabulated 
hereinafter.  There  are  three  sets  of  tables  ot  totals.  The  first  set 
consists  (1)  of  the  deposits  of  retail  dealers  returned  by  the  national 
banks  in  each  State  and  Territory ; (2)  those  of  wholesale  traders  returned 
by  the  same  banks;  (3)  the  deposits  of  all  the  other  depositors  returned 
by  the  same  banks;  (4)  the  total  deposits  of  all  three  classes  of  cus- 
tomers as  returned  by  the  same  banks.  The  second  set  ot  tables  con- 
tains the  data,  similarly  arranged, returned  by  banks  other  than  national. 
The  third  set  of  tables,  also  consisting  of  four,  presents  the  total  deposits 
of  each  class  of  dealers  as  returned  by  all  the  banks  that  made  replies. 

The  returns  are  presented  in  this  detail  for  several  reasons.  First, 
inasmuch  as  the  returns  of  the  previous  investigations  came  from 
national  banks  alone,  it  is  desirable  to  present  by  themselves  the  data 
now  received  from  them  for  purposes  of  comparison.  Such  a compari- 
son will  enable  it  to  be  determined  how  far  the  allowances  made  at  pre- 
vious times  for  omissions  now  supplied  were  good.  In  the  next  place, 
the  presentation  of  the  tables  in  so  great  detail  will  enable  it  to  be  dis- 
tinguished more  clearly  the  real  business  transactions  from  those  that  are 
purely  speculative;  and,  finally,  it  will  give  some  information  as  to 
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the  use  of  the  different  classes  of  banks  by  the  people,  and  the  compar- 
ative influence  of  national  and  other  banks  in  the  business  transactions 
of  the  country. 

The  tables  are  as  follows: 

Table  IV. — Retail  Deposits  of  3,474  National  Banks,  July  1,  1896. 


State  or  Territory. 

Num 
her  of 
replies. 

Specie. 

Currency. 

| 

Checks. 

Total. 

Per 

cent 

specie. 

Per 

cent 

curren 

cy- 

Per 

ceDt 

checks. 

Alabama 

22 

$8, 151 

$20,  234 

$38,366 

$66,  751 

12.2 

30.3 

57.4 

Arizona 

5 

2,872 

2,  891 

17,  306 

23,  069 

12.4 

12.  5 

75 

Arkansas - . . 

9 

3,  601 

11,  462 

24,  937 

40, 000 

9 

28.7 

62.3 

California 

30 

64,  664 

8,315 

239,  086 

312,  065 

20.7 

2.6 

76.6 

Colorado 

40 

51 , 398 

120,  322 

538,  628 

710,348 

7 2 

16.8 

75.8 

Connecticut 

77 

10,  324 

175,  444 

293,  431 

479, 199 

2.2 

36.6 

61.2 

Delaware 

17 

4,610 

23, 512 

46,  784 

74,  906 

6.1 

31.4 

62.4 

District  of  Columbia- 

12 

2. 156 

60,  355 

93, 185 

155,  696 

1.4 

38.7 

59.8 

Florida 

17 

10,  225 

21,  995 

51,414 

83,  634 

12.2 

26  3 

61  4 

Georgia 

24 

18,  008 

27,  409 

71,  081 

116,  498 

15.4 

23.5 

61 

Idaho 

10 

4,  654 

3,  512 

12,  061 

20,  227 

23 

17.4 

59.6 

Illinois 

212 

57,  602 

412,  084 

1,  062, 378 

1,  532,  064 

3.8 

26.9 

69.3 

Indiana 

105 

26,  646 

119,463 

266,  037 

412, 146 

6.5 

29 

64.5 

Indian  Territory 

8 

655 

2,  637 

3,  681 

6,  973 

9.4 

37.8 

52.7 

Iowa 

165 

32,  811 

139,  040 

285,  663 

457,  514 

7 

30.4 

62.6 

Kansas 

105 

20,  358 

51,929 

141,911 

214, 198 

9.  5 

24.2 

66.2 

Kentucky 

67 

9,  743 

45,  995 

99,  974 

155,  712 

6.3 

29.5 

64.2 

Louisiana 

20 

14, 131 

30,  305 

100, 492 

144,  928 

9.8 

20.9 

69.3 

Maine 

79 

5,  994 

88,  070 

142,  222 

236,  286 

2.5 

37.3 

6i.  2 

Maryland 

67 

12.  749 

172,  405 

256,  573 

441,727 

2.9 

39 

58 

Massachusetts 

254 

45.  322 

668,  468 

1,451,  895 

2, 165,  685 

2.1 

30.8 

67 

Michigan 

86 

17,  868 

112,  375 

245,  598 

375,  841 

4.7 

30 

65.3 

Minnesota 

72 

27,  989 
2,  474 

82, 958 
12,  838 

276,  067 
16,  644 

387,014 

31,956 

7 2 

21.  4 

71  3 

Mississippi 

10 

7.8 

40. 1 

52.1 

Missouri 

64 

32,  496 

146,  026 

818,  836 

997,  358 

3.3 

14.6 

82.1 

Montana 

34 

16,  787 

24,  533 

111,126 

152,  446 

11 

16.  1 

72.9 

Nebraska 

Nevada 

105 

28,  703 

62,  815 

140,  698 

232,  216 

12.4 

27.1 

60.5 

New  Hampshire 

49 

3, 952 

63, 956 

77,  919 

145,  827 

2.7 

43.9 

53.4 

New  Jersey 

96 

19,  995 

308,  724 

* 567,  212 

895,  931 

2.2 

34.5 

63.3 

New  Mexico 

6 

1,950 

3,  976 

24,  699 

30,  625 

6.4 

13 

80.6 

New  York 

320 

47,  861 

783,  301 

2,  352,  834 

3, 183,  996 

1.5 

24.6 

73.8 

North  Carolina 

22 

8,  974 

22, 166 

49,  757 

80,  897 

11. 1 

27.4 

61.5 

North  Dakota 

26 

3,  633 

19, 370 

36,  376 

59,  379 

6.1 

32.6 

61.2 

Ohio 

236 

88,  757 

445, 163 

964,  419 

1,  498,  339 

5.9 

29.7 

64.3 

Oklahoma 

5 

905 

3,  628 

2,  664 

7,197 

12.6 

50.4 

37 

Oregon  

32 

30,  967 

4, 405 

53,  205 

88,  577 

34.9 

5 

60 

Pennsylvania 

398 

97,  874 

833,  983 

1,  965,  663 

2,  897,  520 

3.4 

28.8 

67.8 

Rhode  Island 

57 

3,  647 

115,  869 

130,  216 

249,  732 

1.5 

46.4 

52.1 

South  Carolina 

12 

2,  920 

6,  098 

25,  469 

34,  487 

8.5 

17.7 

73.8 

South  Dakota 

29 

8,  833 

18,  206 

59,  589 

86,  628 

10.2 

21 

68.7 

Tennessee 

47 

14, 117 

45,  057 

111,170 

170,  344 

8.3 

26.4 

65.2 

Texas  

182 

43,  069 

132,  634 

265,  419 

441, 122 

9.8 

30.1 

60.1 

Utah 

9 

7,  839 

2,  659 

22,  484 

32,  982 

23.8 

8 

68.1 

Vermont 

47 

4, 160 

49,  945 

115,  913 

170,  018 

2.5 

29.4 

68.1 

V irginia 

31 

5, 908 

30, 107 

57,  427 

93, 442 

6.3 

32.2 

61.5 

Washington 

39 

37,  827 

22,  562 

77,  877 

138,  266 

27.3 

16.3 

56.3 

West  Virginia 

30 

4,  670 

25,  643 

69,  216 

99, 529 

4.7 

25.8 

69.5 

Wisconsin 

75 

19,  936 

94,  330 

239,  464 

353,  730 

5.  6 

26.7 

67.7 

Wyoming 

10 

3,542 

4,350 

20,  742 

28,  634 

12.4 

15.2 

72.4 

Whole  country- 

3,  474 

994, 327 

5,  683,  524 

14, 135,  808 
« 

20,  813,  659 

4.8 

27.3 

67.9 
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Table  V. — Wholesale  Deposits  of  3,474  National  Banks,  July  1,  1896. 


State  or  Territory. 

Num- 
ber of 
replies. 

Specie. 

Currency. 

Checks. 

Total. 

Per 

cent 

specie. 

Per 

cent 

cur- 

rency. 

Per 

cent 

checks. 

{(Alabama 

22 

$2, 720 

$6, 879 

$122,  866 

$132,  465 

2.1  : 

5.2 

92.7 

^Arizona 

5 

175 

360 

1,205 

1,740 

10 

21 

69 

[Arkansas 

9 

1,535 

4,  574 

36,  647 

42,256 

3.6 

10.7 

85.6 

California 

30 

39,  875 

3,167 

439, 167 

482, 209 

8.3 

.7 

91 

[Colorado 

40 

8,  719 

22, 177 

670, 316 

701,212 

1.2 

3.2 

95.5 

Connecticut 

77 

2, 481 

35,  681 

405,  380 

443,  542 

.6 

8 

91.3 

Delaware 

17 

241 

5,  352 

87,  249 

92,  842 

.3 

5.8 

93.9 

District  of  Columbia. 

12 

1,346 

20,  649 

53,  814 

75,  809 

1.8 

27.2 

70.9 

Florida 

17 

2,  529 

9,  283 

83,  900 

95,  712 

2.7 

9.8 

87.4 

[Georgia 

24 

7,327 

444 

19,  004 
362 

142,  015 

168,346 

4.3 

11.3 

84.4 

Idaho 

10 

8,  880 

9,686 

4.6 

3.7 

91.6 

Illinois 

212 

14,  804 

193,  496 

6,  265,  381 

6,  473,  681 

.2 

3 

96.8 

Indiana 

Indian  Territory 

105 

8 

9,  361 

43, 330 
110 

544.  396 
161 

597, 087 
271 

1.5 

7.2 

40.6 

91.2 

59.4 

Iowa 

165 

6,  795 

17,  907 

293,  924 

318,626 

2.2 

5.6 

92.1 

Kansas 

105 

3, 584 

8,187 

89,  952 

101,  723 

3.5 

8.1 

88.4 

Kentucky 

67 

2,217 

9,  766 

267, 012 

278,  995 

.8 

3.5 

95.6 

[Louisiana 

20 

2,  578 

32. 144 

480, 891 

515,613 

.5 

6.2 

93.3 

[Maine 

79 

1,896 

19.  780 

311,853 

333,  529 

.6 

5.9 

93.5 

Maryland 

67 

3,410 

66.  541 

1,  077,  451 

1, 147,  402 

.3 

5.9 

93.8 

Massachusetts 

254 

9,  588 

193,  743 

4, 241,  786 

4,  445, 117 

.2 

4.4 

95.4 

Michigan 

86 

11,065 

35,  318 

481,518 

527,  901 

2.  1 

6.7 

91.2 

[Minnesota 

[Mississippi 

[Missouri 

72 

6,  900 

16,  942 

1,  365, 185 

1,  389,  027 

.5 

1.2 

98.3 

10 

576 

1,  393 

28, 526 

30,  495 

1.9 

4.6 

93.5 

64 

13,  304 

54,  490 

2,  096,  868 

2, 164,  662 

.6 

2.6 

96.8 

iMontana 

34 

1,  200 

2,  614 

30,  032 

33,  846 

3.6 

7.8 

88.6 

liNebraska 

105 

3, 004 

5,  989 

160,  729 

169, 722 

1.8 

3.5 

94.7 

[New  Hampshire 

49 

940 

11,  889 

114, 800 

127,  629 

.8 

9.3 

89.9 

‘■New  Jersey 

96 

8,  001 

116, 548 

821, 809 

946,  358 

.9 

12.3 

86.8 

[New  Mexico' 

6 

330 

537 

20,  545 

21,412 

1.5 

2.5 

95.9 

[New  York 

320 

15,  357 

480, 011 

24,  398,  702 

24,  894,  070 

.6 

1.9 

97.5 

(North  Carolina 

22 

3,  288 

9.540 

63,  547 

76, 375 

4.3 

12.5 

83.2 

[North  Dakota 

26 

50 

2,  380 

21,  398 

23,  828 

. 2 

10 

89.8 

'Ohio 

236 

21,  823 

275, 053 

2,  495, 142 

2,  792,  018 

.8 

9.8 

89.3 

Oklahoma 

5 

263 

1,640 

6,791 

8.  694 

3 

18.9 

78.1 

Oregon  

32 

2,418 

325 

58,  676 

61,419 

3.9 

.5 

95.  5 

Pennsylvania 

1 Rhodelsland 

398 

27,  492 

332,  034 

4,  092,  483 

4, 452,  009 

.6 

7.5 

91.9 

57 

2,  045 

32,740 

266,  318 

301, 103 

.7 

10.9 

88.4 

(South  Carolina 

12 

187 

1,152 

28, 138 

29,  477 

.7 

3.9 

95.4 

South  Dakota 

29 

408 

1,430 

11,441 

13  279 

3.1 

10.7 

86. 1 

- Tennessee 

47 

4,  390 

24,  274 

324,  227 

352,  891 

1.3 

6.9 

91.7 

Texas 

182 

8,  695 

19, 519 

324,  646 

352,  860 

2.5 

5.5 

92 

1 Utah 

9 

3,  807 

2,  040 

31,670 

37,517 

10.2 

5.4 

84.4 

Vermont 

47 

288 

5,  360 

162,  958 

168, 606 

.2 

3.2 

96.  e 

Virginia 

31 

760 

4,  967 

73,  407 

79,  134 

1 

6.2 

92.7 

Washington 

39 

12  416 

4,  464 

124, 248 

141, 128 

8.8 

3.2 

88 

West  Virginia 

30 

1,351 

11,617 

70,  846 

83,814 

1.6 

13.8 

84.6 

Wisconsin 

75 

4,  263 

30,  743 

675,  588 

710,  594 

.6 

4.  4 

94.  9 

Wyoming 

10 

58 

606 

1,620 

2,  284 

2.5 

26.3 

71.2 

Whole  country. 

3,474 

276,  304 

2, 198,  007 

53,  976, 104 

56,  450,  415 

.5 

3.9 

95.6 
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Table  YI. — All  Other  Deposits  of  3,474  National  Banks,  July  1, 1896. 


State  or  Territory. 

Num- 
ber of 
replies. 

Specie. 

Currency. 

Checks. 

Total. 

Per 

cent 

specie. 

Per 

cent 

cur- 

rency. 

Per 

cent 

checks. 

Alabama 

22 

$7,  598 

$31,  367 

$196,  601 

$235,  566 

3.2 

13.3 

83.4 

Arizona 

5 

2,  662 

2,  752 

15,  495 

20.  909 

12.7 

13.2 

74.1 

Arkansas 

9 

3,  227 

5,  750 

76,  744 

85,  721 

3.7 

6.7 

89.5 

California 

30 

80,  509 

12,  327 

593,  542 

686,  378 

11.7 

1.8 

86.4 

Colorado 

40 

21,408 

49,  809 

944,  206 

1,015,423 

2.1 

4.9 

92.9 

Connecticut 

77 

5,  717 

114,  742 

1, 493,  346 

1,  613,  805 

.4 

7.1 

92.5 

Delaware 

17 

1,096 

9,  732 

159,  366 

170, 194 

.6 

5.7 

93.6 

District  of  Columbia. 

12 

2.  445 

107,  485 

361,  155 

471,  085 

.5 

22.8 

76.6 

Florida 

17 

2,098 

9,520 

163,  632 

175,  850 

1.5 

5.4 

93 

Georgia 

24 

9,  911 

21.368 

137,  253 

168,  532 

5.8 

12.7 

81.4 

Idaho 

10 

4,  116 

2 296 

34.  325 

40,  737 

10.1 

5.6 

84.2 

Illinois 

212 

40,  600 

457,  236 

7,  359,  910 

7,  857,  746 

.5 

5.8 

93.6 

Indiana 

105 

17,510 

121,351 

713, 077 

851,938 

2.1 

14.2 

83.7 

Indian  Territory 

8 

681 

2,  383 

18,  838 

21,  902 

3.1 

10.9 

86 

Iowa 

165 

20,317 

94.  444 

626,  094 

740,  855 

2.7 

12.7 

84.5 

Kansas 

105 

14,470 

52,  777 

660,  638 

727,  885 

1.  9 

7.2 

90.8 

Kentucky 

67 

8,405 

50,  655 

442,  320 

501,  380 

1.7 

10.1 

88.2 

Louisiana 

20 

9,  692 

74,  507 

726,718 

810,  917 

1.2 

9.  2 

89.6 

Maine 

79 

2,  088 

67,  638 

656, 139 

725,  865 

.3 

9.3 

90.4 

Maryland 

67 

5,  373 

181,  258 

4,  537,  039 

4,  723,  670 

.1 

3.8 

96 

Massachusetts 

254 

20,  760 

621,  939 

17,  703,  447 

18,  346, 146 

.1 

3.4 

96.4 

Michigan 

86 

9,  804 

93, 127 

1,  046,  952 

1, 149,  883 
2,  065,  671 

.9 

8.1 

91 

Minnesota 

72 

18,  763 

105, 866 

1,  941,  042 

.9 

5.1 

93.9 

Mississippi 

10 

934 

4,  975 

75,  047 

80,  956 

1.2 

6.1 

92.7 

Missouri 

64 

28,  821 

136,  010 

1,  833, 106 

1,  997,  937 

1.4 

6.8 

91.7 

Montana 

34 

15,  697 

23,  820 

293,  261 

332,  778 

4.7 

7.2 

88.1 

Nebraska 

Nevada 

105 

37,  713 

95,  600 

1,  340,  629 

1, 473,  942 

' 2.6 

0.5 

90.9 

New  Hampshire 

49 

1,  659 

53,  056 

739,  623 

794,  938 

.2 

6.7 

93 

New  Jersey 

96 

24,  681 

249,  699 

3,  562,  510 

3,  836,  890 

.6 

6.5 

92.8 

New  Mexico... 

6 

1,  937 

4,732 

86,  566 

93,  235 

2.1 

5.1 

92.8 

New  York 

320 

42,  946 

1,  781,  035 

87,  039,  796 

88,  863,  777 

.05 

2 

97.9 

North  Carolina 

22 

2,  487 

21, 173 

147,  007 

170,  667 

1.5 

12.4 

86.1 

North  Dakota 

26 

2,  064 

11,842 

96,  517 

110,  423 

1.8 

10.7 

87.5 

Ohio 

236 

51,212 

428,  435 

3,  868,  577 

4,  348,  224 

1.1 

9.9 

88.9 

Oklahoma 

5 

406 

2,  910 

23,  592 

26,  908 

1.5 

10.8 

87.6 

Oregon  

32 

29,  744 

5, 135 

150, 181 

185,  060 

16. 1 

2.7 

81.1 

Pennsylvania 

398 

61,  747 

804,  777 

18,  007,  915 

18,  874,  439 

.3 

4.2 

95.4 

Khode  Island 

57 

3,418 

72.  907 

874,  624 

950,  949 

.3 

7.6 

91.9 

South  Carolina 

12 

1,754 

7,414 

72,  770 

81,938 

2.1 

9 

88.8 

South  Dakota 

29 

3,  839 

8,285 

89,  6C6 

101,790 

3.8 

8. 1 

88.1 

Tennessee  

47 

10,  043 

54,  084 

539,  564 

603,  691 

1.6 

9 

89.4 

Texas  

182 

29,  958 

82,  639 

596,  674 

709,  271 

4.2 

11.6 

84.1 

Utah 

9 

7,032 

5,  727 

153,  052 

165,  811 

4.2 

3.4 

92.3 

Vermont 

47 

1,275 

30,  697 

303,  285 

335,  257 

.4 

9.1 

90.4 

Virginia 

31 

4.  007 

27,  644 

510,  659 

542,  910 

.8 

5.1 

94.1 

"Washington 

39 

29,  083 

11,  646 

221,  666 

262,  395 

11.1 

4.4 

84.4 

"West  Virginia 

30 

2,  654 

22,  049 

176,  399 

201, 102 

1.3 

10.9 

87.7 

Wisconsin 

75 

13, 887 

132,  974 

989,  676 

1, 136,  537 

1.2 

11.7 

87 

Wyoming 

10 

1,886 

2,  909 

16,  687 

21,  482 

8.8 

13.5 

77.6 

Whole  country . 

3, 474 

721,  334 

6,  373, 103 

162,  416,  928 

109, 511,  365 

.4 

3.7 

95.8 
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Table  VII. — All  Deposits  of  3,474  National  Banks,  July  1,  189G. 


State  or  Territory. 

Num- 
ber of 
replies. 

Specie. 

Currency. 

Checks. 

Total. 

Per 

cent 

specie. 

Per 

cent 

cur- 

rency. 

Per 

cent 

checks. 

Alabama 

22 

$18,469 

$58,  480 

$357,  833 

$434,782 

4.2 

13.5 

82.3 

Arizona 

5 

5,  709 

6,  003 

34,  006 

45,  718 

12.5 

13.1 

74.4 

Arkansas 

9 

8,  363 

21.  786 

138,  328 

168,  477 

5 

12.9 

82.1 

California 

30 

185,  048 

23,  809 

1,271,795 

1,480,  652 

12.5 

1.6 

85.  9 

Colorado* 

40 

81.  525 

192,  308 

2,  153, 150 

2,  426,  983 

3.3 

7.9 

88.8 

Connecticut 

77 

18,  522 

325,  867 

2,  192,  157 

2,  536,  546 

.7 

12.9 

86.4 

Delaware 

17 

5,  947 

38,  596 

293,  399 

337,  942 

18 

11.4 

86.8 

District  of  Columbia. 

12 

5,947 

188,  489 

508, 154 

702,  590 

.9 

26.8 

72.3 

Florida 

17 

15,452 

40,  798 

298,  946 

355, 196 

4.3 

11.5 

84.2 

Georgia 

24 

35,  246 

67,  781 

350,  349 

453,  376 

7.8 

14.9 

77.3 

Idaho  * 

10 

11,864 

6,  920 

57,  140 

75,  924 

15.6 

9.1 

75.3 

Illinois 

212 

113, 196 

1,063,783 

14,  703,  461 

15,  880,  440 

.7 

6 7 

92.6 

Indiana 

105 

53,  606 

285,713 

1,  525,  958 

1,  865,  277 

3 

15.2 

81.8 

Indian  Territory 

8 

1,336 

5, 130 

22,  680 

29, 146 

4.6 

17.6 

77.8 

Iowa 

165 

59. 923 

251,391 

1,205,681 

1,516,  995 

3.9 

16.6 

79.5 

Kansas  * 

105 

39,  986 

125,  004 

937,  490 

1,  102,480 

3.6 

11.3 

85 

Kentucky 

67 

20,  365 

106,  416 

8C9,  306 

936,  087 

2.2 

11.4 

86  3 

Louisiana 

20 

32,  001 

144,  256 

1,  308,  101 

1,  484,  358 

2.1 

9.8 

88.1 

Maine 

79 

9,  978 

175,  488 

1, 110,214 

1,  295,  680 

.8 

13.5 

85.6 

Maryland* 

67 

22, 262 

439,  429 

6,  673.  839 

7,135,  530 

.3 

6.2 

93.5 

Massachusetts 

254 

75,  670 

1,484,  150 

23,  397, 128 

24,  956,  948 

.3 

5.9 

93  8 

Michigan 

86 

38,  737 

240,  820 

1,  774.  068 

2,  053,  625 

1.9 

11.8 

86.3 

Minnesota 

72 

53,  652 

205,  766 

3,  582,  294 

3,841,712 

1.4 

5.4 

93  2 

Mississippi 

Missouri 

10 

3,984 

19,  206 

120, 217 

143,407 

2.8 

13.4 

83  8 

64 

74,  621 

336, 526 

4,  748,  810 

5, 159,  957 

1.5 

6.5 

92 

Montana 

34 

33,  684 

50,  967 

434,419 

519,  070 

6.5 

9.8 

83.7 

Nebraska* 

105 

69,  575 

164,  989 

1,642,  178 

1,876,  742 

3.6 

8.8 

87.6 

Now  Hampshire 

49 

6,  551 

129,  501 

932,  342 

1,068,  394 

.6 

12.2 

87.2 

Now  Jersey 

96 

52,  677 

674,  971 

4,  951,531 

5,679,179 

1 

11.9 

87.  1 

New  Mexico  * 

6 

4,441 

9,  780 

152,  751 

166, 972 

2.7 

5.9 

91.4 

New  York  * 

320 

107, 542 

3,  065,  325 

115,  865,  984 

119,038,  851 

. 1 

2.6 

97.3 

North  Carolina 

22 

14,749 

52,  879 

260,311 

327, 939 

4.5 

16.  1 

79.3 

North  Dakota  * 

26 

6,  207 

35,  742 

159,313 

201,  262 

3.  1 

17.7 

79.2 

Ohio* 

236 

165, 130 

1, 180,  379 

7,  836,  743 

9, 182,  252 

1.8 

12.9 

85.2 

Oklahoma 

5 

1,574 

8,  178 

33,  047 

42, 799 

3.7 

29.1 

77.2 

Oregon 

32 

63, 129 

9,  855 

262,  063 

335,  047 

18.8 

3 

78.2 

Pennsylvania* 

398 

187,  377 

1,977,019 

24.  088,  375 

26,  252,  771 

.7 

7.5 

91.8 

Rhode  Island 

57 

9,  110 

223,  516 

1,271,  158 

1,  503,  784 

.6 

14 

84.5 

South  Carolina 

12 

4,  861 

14,  664 

126,  377 

145,  902 

3.3 

10.1 

86.6 

South  Dakota 

29 

13,  080 

27,  921 

160,  696 

201,  697 

6.4 

13.9 

79.7 

Tennessee  

47 

28,  550 

123,  415 

974, 961 

1,  126,  926 

2.5 

11 

86.  5 

Texas  

182 

81,722 

234,  792 

1, 186,  739 

1,  503,  253 

5.5 

15.6 

78.9 

Utah 

9 

18,  678 

10,  426 

207, 206 

236.  310 

7.9 

4.4 

87.7 

Vermont 

47 

5,  723 

86,  002 

582,  156 

673,  881 

.9 

12.8 

86.3 

Virginia* 

Washington 

West  Virginia 

31 

11,  716 

64,  418 

649,  477 

725,611 

1.  6 

8.8 

89.6 

39 

79,  326 

38,  672 

423,  791 

541,789 

14.6 

7.2 

78.  2 

30 

8,  675 

59,  309 

316,461 

384,  445 

2.3 

15.  4 

82.  3 

Wisconsin 

75 

38,  086 

258,  047 

1,  904,  728 

2,  200,  861 

1.  8 

11.  7 

86.  5 

Wyoming 

10 

5,  486 

7,  865 

39,  049 

52,  400 

10.  5 

15 

74.  5 

Whole  country. 

3,  474 

2,  009,  058 

14,362,547 

234,  036,  360 

250,  407.  965 

.8 

5.7 

93.4 

* Tlio  sum  of  these  totals  is  larger  than  tho  sum  of  the  corresponding  columns  in  Tables  4,  5,  and  6, 
because  in  some  cases  only  grand  totals  were  returned  by  the  banks. 


72 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


Table  VIII. — Retail  Deposits  of  2,056  State  and  Other  Banks,  July  1,  1896. 


State  or  Territory. 

Num- 
ber of 
replies. 

Specie. 

Currency. 

Checks. 

Total. 

Per 

cent 

specie. 

Per 

cent 

cur- 

rency. 

Per 

cent 

checks. 

Alabama 

3 

$1,  450 

$1,267 

$5,  938 

$8,  655 

16.8 

14.6 

68.6 

Arizona 

Arkansas 

9 

1,117 

2,488 

6,  975 

10,  580 

10.5 

23.5 

65.9 

California 

116 

204. 125 

7. 189 

158,  498 

369,  812 

55.2 

1.9 

42.8 

Colorado 

12 

1.  655 

2,481 

16,  289 

20,  425 

8. 1 

12.2 

79.7 

Connecticut 

45 

1 002 

15.  857 

15,  016 

31,875 

3.1 

49.7 

47.1 

Delaware 

District  of  Columbia. 

4 

Florida 

13 

674 

1,582 

7,  850 

10, 106 

6.7 

15.7 

77.6 

Georgia 

15 

1 287 

3,701 

10,  262 

15,  250 

8.5 

24.2 

67.2 

Idaho 

3 

35 

52 

821 

908 

3.8 

5.7 

90.4 

Illinois 

96 

9,218 

64,  965 

186,  344 

260,  527 

3.5 

24.9 

71.5 

Indiana 

53 

7.  580 

26,  657 

51,  039 

85,  276 

8.9 

31.2 

59.9 

Indian  Territory 

Iowa 1 

169 

13.  701 

49,  999 

105,  657 

169,  357 

8 

29.5 

62.5 

Kansas  

60 

4.  385 

14,  465 

44  849 

63,  699 

6.9 

22.7 

70.4 

Kentucky  

46 

9,454 

28,  753 

221,  290 

259,  497 

3.7 

11  1 

85. 2 

Louisiana. 

9 

2,  519 

3 824 

34,  951 

41,  294 

6. 1 

9.  3 

84  6 

Maine 

32 

169 

6!  425 

15,  333 

2i;  927 

2.9 

27.2 

69.9 

Maryland 

7 

2,  323 

11,637 

32,  890 

46,  850 

4.3 

25.5 

70.2 

Massachusetts 

106 

3,  873 

63,  712 

54,  967 

122,  552 

3.2 

52 

44  8 

Michigan 

84 

9.886 

67,  088 

135,  865 

212,  839 

4.8 

31.4 

63.8 

Minnesota 

84 

16,  322 

44,  630 

166,  584 

227,  536 

11.5 

15.3 

73  2 

Mississippi 

7 

2,166 

1,765 

6,  235 

10, 166 

18.7 

20 

61.3 

Missouri 

213 

21  003 

100  313 

258,  826 

380, 142 

5.6 

26.3 

68.1 

Montana 

4 

2.  344 

5,384 

9,  039 

16, 767 

16.7 

29.4 

53  9 

Nebraska 

159 

10,  828 

26,  753 

57,  529 

95, 110 

11.2 

28.4 

60.4 

Nevada 

New  Hampshire 

25 

410 

9, 419 

10,  086 

19.  915 

4.4 

45 

50  0 

New  Jersey 

30 

868 

25,  386 

55,  668 

81.  922 

1.6 

30.4 

68 

New  Mexico  

3 

25 

183 

309 

517 

5 

35.3 

59.7 

New  York 

190 

24,  343 

494, 459 

1,  354, 166 

1,872,968 

1.4 

26.3 

72.3 

North  Carolina 

4 

889 

2,  825 

6,  676 

10,  390 

5.8 

30 

64.2 

North  Dakota 

18 

1,046 

7,  036 

11,597 

19,  679 

6.1 

35 

58.9 

Ohio 

70 

11,  539 

70, 161 

154,727 

236,  427 

5 

29.6 

65.4 

Oklahoma 

4 

267 

667 

4,223 

5, 157 

5.3 

12.9 

81.8 

Oregon  

11 

2,596 

321 

2, 153 

5,  070 

51.3 

6.3 

42  4 

Pennsylvania 

105 

16,  608 

157,540 

402,641 

576,  789 

2.8 

27.4 

69.8 

Rhode  Island 

17 

30 

1, 141 

915 

2,  086 

1.7 

54.6 

43.7 

South  Carolina 

2 

547 

520 

4,  408 

5,  475 

10 

9 5 

80.5 

South  Dakota 

31 

1,824 

7,262 

9,977 

19,  063 

10.4 

36.8 

52.8 

Tennessee 

21 

2,  554 

12,  313 

21,075 

35,  942 

7.8 

33.3 

58.9 

Texas 

11 

2,  336 

5,  752 

23, 106 

31. 194 

6.6 

19.3 

74.1 

U t ah 

6 

1,  180 

581 

10,  791 

12,  552 

9.7 

4.6 

85.7 

Vermont 

15 

282 

6,  306 

20, 136 

26,  724 

2.5 

22.2 

75.3 

Virginia 

17 

2,238 

9,770 

16,  635 

28,  643 

7.3 

34.5 

58.2 

Washington 

17 

8,527 

3,274 

15,  806 

27,  607 

31 

11.7 

57.3 

West  Virginia 

7 

765 

3,848 

7,  662 

12,  275 

5 7 

32 

62.3 

Wisconsin 

97 

13,  312 

62,  667 

130,  680 

206,  659 

6.4 

30.4 

63.2 

Wyoming 

3 

915 

40 

419 

1,374 

67.5 

2.1 

30.4 

Whole  country. 

2, 056 

420,  217 

1, 432,  458 

3, 866, 903 

5,  719,  578 

7.4 

25 

67.6 
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[Table  IX. — Wholesale  Deposits  of  2,056  State  and  Other  Banks,  July  1, 

1896. 


State  or  Territory. 


■Alabama 

[Arizona 

■Arkansas 

| California 

■Colorado 

■Connecticut 

Delaware 

istrict  ol  Columbia. 

lorida 

ieorgia 

daho 

llinois 

ndiana 

ndian  Territory 

owa 

ansas  

entucky 

■Louisiana 

Blaine 

ary  land 

■Massachusetts. .. 

[Michigan 

■Minnesota 

^Mississippi 

[Missouri 

[iM  on  tan  a 

■Nebraska 

[Nevada  

■New  Hampshire. 

■New  Jersey 

■New  Mexico 

pNew  York 

[North  Carolina  .. 

■North  Dakota 

[Ohio 

■Oklahoma 

■Oregon  

| Pennsylvania  — 
[Rhode  Island 

("South  Carolina  .. 

. South  Dakota 

Tennessee  

I Texas 

Utah 

I Vermont 

Virginia 

Washington 

West  Virginia  ... 

Wisconsin 

\ Wyoming 


Whole  country. 


Num- 
ber of 
replies. 

Specie. 

Currency. 

Checks. 

Total. 

Per 

cent 

specie. 

• 

Per 

cent 

cur- 

rency. 

Per 

cent 

checks. 

3 

9 

$96 

$415 

$9,  625 

$10,136 

0.9 

4 

94.9 

116 

62, 142 

9.  697 

360,  130 

431,  969 

14.3 

o o 

Id.  id 

83.3 

12 

45 

242 

3,  392 

79,  232 

82, 866 

.2 

4 

95.6 

4 

13 

281 

281 

15 

3 

130 

2,  292 

40, 650 

43,  072 

.3 

5.3 

94.3 

96 

3,077 

28, 106 

716, 120 

747.  303 

.4 

3.7 

95.8 

53 

753 

9,  231 

113,902 

123.  886 

.6 

7.4 

91.9 

169 

1,466 

5,  501 

58,  230 

65, 197 

2.2 

8.4 

89.3 

60 

107 

726 

13,  041 

13.  874 

.8 

5.3 

93.9 

46 

432 

1,784 

64,  061 

66,  277 

.7 

2.7 

96.6 

9 

1,646 

5,  481 

90,  724 

97  «"1 

1.7 

5.6 

92.7 

32 

13 

205 

187 

3.2 

50.6 

46. 1 

7 

10 

1 370 

16,  207 

17,  587 

7.  8 

92. 1 

106 

905 

6,  929 

67,  520 

7o’ 354 

1.2 

9.1 

89.6 

84 

1,453 

6,  674 

138, 960 

147,  087 

1 

4.  5 

94.4 

84 

2,853 

10. 141 

349,  521 

362,515 

.8 

2.8 

96.4 

7 

49 

125 

8, 123 

8,  297 

.6 

1.5 

97.9 

213 

4 

2,086 

18,211 

563, 412 

583,  709 

.4 

3. 1 

96.4 

159 

89 

230 

7,  228 

7,  547 

1.2 

3 

95.7 

25 

4 

343 

2, 155 

2.  502 

.2 

13.7 

86.1 

30 

207 

5,  349 

55,  700 

61,256 

.3 

8.  7 

90.9 

3 

80 

10 

764 

854 

9.3 

1.2 

89.4 

190 

7,  671 

179,  097 

2,  560,  999 

2,  747,  767 

.3 

6.5 

93.2 

4 

220 

726 

10, 169 

11,  115 

1.9 

6.7 

91.4 

18 

80 

95 

5.  028 

5,  203 

1.6 

1.8 

96.6 

70 

2,  728 

17, 158 

148,  042 

167,  928 

1.8 

10.1 

88.  1 

4 

10 

80 

189 

279 

3.7 

28.6 

67.7 

1 1 

115 

115 

105 

3,  342 

40,  777 

386, 757 

430,  876 

.8 

9.5 

89.7 

17 

2 

100 

428 

518 

1,046 

9.6 

40.9 

49.5 

31 

309 

244 

2, 169 

2,  722 

11.5 

8.9 

79.6 

21 

375 

8,152 

106,  759 

115, 286 

.5 

6.9 

92.6 

11 

0 

15 

4 815 

4,  815 

17 

1,139 

4,017 

23,  346 

28,  502 

4.3 

13.  8 

81.9 

17 

2,  952 

1,° 

27,  574 

31,790 

10.2 

3. 1 

86.7 

7 

65 

21,561 

22, 162 

.4 

2.4 

97.2 

97 

3 

1,399 

6, 703 

106,  574 

114, 676 

1.1 

6 

92.9 

. 2, 056 

98,  345 

375, 489 

6, 160,273 

6,  634, 107 

1.7 

5.5 

92.8 
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Table  X. — All  Other  Deposits  of  2,056  State  and  Other  Banks,  July  1,  1896. 


State  or  Territory. 

Num- 
ber of 
replies. 

Specie. 

Currency. 

Checks. 

Total. 

Per 

cent 

specie. 

Per 

cent 

cur- 

rency. 

Per 

cent 

checks. 

Alabama 

Arizona 

• 

3 

$449 

$688 

$5,  639 

$6,  776 

6.6 

10.2 

83 

Arkansas 

9 

401 

1,324 

37,  937 

39,  662 

1 

3.3 

95.6 

California 

11G 

550,  328 

13,  780 

609,  754 

1,  173,  862 

46.  9 

1.2 

51.9 

Colorado 

12 

758 

1,940 

21,039 

23,  737 

3.2 

8.2 

88.6 

Connecticut 

Delaware 

45 

912 

34,  930 

207,  609 

243,  451 

.3 

14.3 

85.2 

District  of  Columbia. 

4 

316 

16,  507 

70,  400 

87,  223 

.3 

18.9 

80.7 

Florida 

13 

208 

692 

9, 115 

10,015 

.2 

6.9 

91 

Georgia 

15 

632 

5,  636 

86,  584 

92,  852 

.6 

6 

93.2 

Idaho 

3 

721 

405 

2,  734 

3,  860 

18.7 

10.5 

70.8 

Illinois 

96 

12,  957 

136,  391 

1,  617,  488 

1,  766,  836 

.7 

7.6 

91.5 

Indiana 

Indian  Territory 

53 

3,804 

28,  515 

196,  957 

229,  276 

1.3 

12.6 

85.9 

Iowa 

169 

11,779 

43.  251 

187,  781 

242,  801 

4.9 

17.6 

77.3 

Kansas 

60 

1,886 

9,  340 

107,  342 

118,  568 

1.7 

8.4 

90.5 

Kentucky  

46 

1,  319 

9,683 

119,  606 

130,  608 

1 

7.6 

91.5 

Louisiana 

9 

254 

4, 146 

38, 186 

42,  586 

.6 

9.6 

69.4 

Maine 

oo 

359 

21,  614 

25,  094 

47,  067 

.8 

4.7 

53.3 

Maryland 

82 

4,646 

2,  725 

7,453 

1.4 

60.9 

36.5 

Massachusetts 

106 

4,  891 

206,  855 

985,  074 

1, 196,  820 
338, 123 

.4 

17.2 

82.3 

Michigan 

84 

4,321 

60,  95 1 

272,  851 

1.2 

18.1 

80.6 

Minnesota 

84 

8,  554 

29,  735 

519,  800 

558,  089 

1.6 

5.3 

93.1 

Mississippi 

7 

539 

1,217 

7,  884 

9,  640 

5.6 

12.6 

81.7 

Missouri 

213 

26,  275 

135, 512 

1,  410,  941 

1,  572,  728 

1.6 

8.6 

89.7 

Montana 

4 

6 

851 

1,708 

2, 565 

.5 

33 

66.5 

Nebraska 

Nevada 

159 

4,  995 

16,  227 

84,  651 

105,  873 

5.1 

15 

79.9 

New  Hampshire  

25 

203 

20,  370 

76,  815 

97,  388 

.6 

20.6 

78.8 

New  Jersey 

30 

2,  072 

71,  578 

370,  788 

444, 438 

.4 

16.2 

83.4 

New  Mexico 

3 

27 

85 

873 

985 

2.8 

8.6 

88.6 

New  York 

190 

36,  204 

912,  021 

23,  734,  665 

24,  682,  890 

.2 

3.8 

96 

North  Carolina . 

4 

413 

935 

13,  313 

14,  661 

2.8 

6.4 

90.8 

North  Dakota 

18 

509 

4,755 

11,128 

16,  392 

3.2 

29 

67.8 

Ohio 

70 

10, 189 

64,  574 

257,  875 

332,  638 

3 

19.5 

77.5 

Oklahoma 

4 

144 

271 

556 

971 

15.8 

27.9 

57.2 

Oregon  

11 

2,111 

192 

4,291 

6,  594 

32.7 

2.  9 

64.4 

Pennsylvania 

105 

12,  328 

150, 086 

844,  428 

1,  006, 842 

1.4 

14.8 

83.8 

Rhode  Island 

17 

202 

9,  415 

26,  793 

36,410 

1.4 

25 

73.6 

South  Carolina 

2 

462 

457 

5,792 

6,711 

7 

6.8 

66.3 

South  Dakota 

31 

733 

2,  044 

22,  627 

25,  404 

3 

8 

89 

Tennessee 

21 

912 

16, 165 

168,  685 

185,  762 

1.2 

8.6 

90.2 

Texas 

11 

525 

14,  651 

26,  495 

41,671 

.8 

35.7 

63.5 

Utah 

6 

995 

266 

7,  475 

8,736 

12 

3 

B5.7 

Vermont 

15 

420 

10,  202 

9,  590 

20,  212 

2.6 

50 

47.4 

Virginia 

17 

2,  849 

14,031 

64, 171 

81,051 

3.7 

17.2 

79.1 

Washington 

17 

6,  867 

’02 

37, 195 

47, 164 

14.7 

6.5 

78.8 

West  Virginia 

7 

1,355 

6,  t 

22,  609 

29,  997 

4.7 

20 

75.3 

Wisconsin 

97 

7,  182 

41,250 

268,  508 

316,  940 

2.4 

12.9 

84.7 

Wyoming 

3 

180 

115 

1,  902 

2, 197 

8.3 

5 2 

86.5 

Whole  country . 

2,  056 

723,  628 

2, 127,  434 

32,  605,  573 

35,  456,  635 

2.1 

6 

91.9 
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Table  XI. — Total  Deposits  of  2,056  State  and  Other  Banks,  July  1,  1896. 


State  or  Territory. 

Num- 
ber of 
replies. 

Specie. 

Currency. 

Checks. 

Total. 

Per 

cent 

specie. 

Per 

cent 

cur- 

rency. 

Per 

cent 

checks. 

labama 

3 

$1.  899 

$1,955 

$11,577 

$15,  431 

12.3 

12.7 

75 

rizona 



rkansas 

9 

1,662 

4,  686 

55, 191 

61,539 

2.7 

7.7 

89.6 

ilifornia* 

116 

821,  893 

30,  831 

1,143,  384 

1,996, 108 

41.2 

1.5 

57.3 

alorado 

12 

2.  558 

4,886 

44,381 

51,825 

5 

9.4 

B5.6 

jnnecticut 

45 

2, 156 

54, 179 

301,  857 

358,  192 

.7 

15.1 

84.2 

el  a ware 

istrict  of  Columbia. 

4 

316 

16,  507 

70,  400 

87,  223 

.3 

1.9 

80.7 

lorida 

13 

882 

2,  274 

17,  246 

20,  402 

4.3 

11.2 

81.5 

eorgia 

15 

2,049 

11,  629 

137,496 

151, 174 

1.4 

7.7 

B0.  9 

dabo 

3 

756 

457 

3,  555 

4.  768 

16 

9.5 

74.5 

linois  * 

96 

24,905 

234,  589 

2,  556,  068 

2,815,  562 

.9 

8.3 

90.8 

idiana 

53 

12,  462 

67,231 

368,  409 

448, 102 

2.8 

15 

82.2 

idifm  Territorv 

»wa 

169 

26,  946 

101,  738 

363,  424 

492, 108 

5.4 

20.7 

73.9 

ansas  * 

60 

14,516 

28, 164 

174,  050 

216,  730 

6.7 

13 

80.3 

sentucky  * 

46 

11,292 

40,410 

406,  619 

458,  321 

2.4 

8.9 

88.7 

ouisiana 

9 

4,  419 

13,  451 

163,861 

181,  731 

2.5 

7.4 

00.  1 

[aine 

32 

541 

28,  394 

40,  654 

69,  589 

.8 

40.8 

58.4 

Maryland 

7 

2,415 

17,  653 

51,  822 

71,890 

3.4 

24.6 

72 

assachusetts  * 

106 

9,950 

309, 473 

2, 176,  588 

2,496,011 

.4 

12.4 

87.2 

icliigan* 

84 

15,910 

138, 801 

576,  044 

730,  755 

2.2 

19 

78.8 

innesota 

84 

27,818 

85,116 

1,038,914 

1,151,848 

2.  4 

7.4 

90.2 

ississippi 

7 

2,  754 

3, 107 

22,  242 

28,  103 

9.8 

11.1 

79.1 

tissouri  * 

213 

50,  021 

255,  795 

2,  250,  374 

2,  556,190 

2 

10 

88 

fontana 

4 

2,  350 

6,  235 

10,747 

19.  332 

12.2 

32.3 

55.5 

iebraska* 

159 

15,  917 

43,  384 

152,  963 

212,  264 

7.5 

20.5 

72 

3 

'ew  Hampshire 

25 

617 

30, 132 

89,  056 

119,  805 

.5 

25.2 

74.3 

'ew  Jersey  * 

30 

3, 174 

107,  285 

482,  645 

593, 104 

.5 

18.1 

81.4 

lew  Mexico* 

3 

653 

910 

4,572 

6,  135 

10.7 

14.8 

74.5 

ew  York  * 

190 

77,  212 

2,  C79,  612 

29,  .195,  662 

31,  552,  486 

.2 

6.8 

93 

forth  Carolina 

4 

1,522 

4,486 

30,  158 

36.  166 

4.2 

12.5 

83.3 

forth  Dakota 

18 

1,635 

11,886 

27,  753 

41,  274 

4 

28.8 

67.2 

»hio 

70 

24, 456 

151,  893 

560,  644 

736,  993 

3.3 

20.5 

76.2 

klahoma 

4 

414 

963 

2, 158 

3,  535 

11.7 

27.3 

61 

regon 

11 

4,  822 

513 

6,  444 

11,779 

40.9 

4.4 

54.7 

ennsylvania* 

105 

259,  453 

567,  882 

2,  235,  507 

3,  062,  842 

8.5 

18.  6 

72.9 

thode  Island 

17 

567 

19, 262 

61,909 

81,738 

.7 

23.6 

75.7 

outh  Carolina 

2 

1,109 

1,405 

10,718 

13,  232 

8.3 

10.7 

81 

iouth  Dakota 

31 

2,  866 

9,  550 

34,  773 

47, 189 

6. 1 

20.3 

73.9 

’ennessee 

21 

3,  947 

37,019 

298,  751 

339, 717 

.9 

11.2 

87.6 

'exas  * 

11 

2,  957 

20,718 

49,817 

73.  492 

4.  1 

28.2 

67  8 

Itah 

6 

2,175 

847 

18.  266 

21,288 

10.2 

4 

85.7 

Vermont* 

15 

702 

16,  508 

34, 541 

51,751 

1.4 

31.9 

66.7 

Virginia  

17 

6,  972 

31,318 

79, 826 

118, 116 

5 9 

26.6 

67.5 

Vashington 

17 

18,  346 

7,  640 

80, 575 

106, 561 

17.2 

7.2 

75.6 

Vest  Virginia 

7 

2, 185 

10,417 

51,832 

64  434 

3 4 

16.2 

80.  4 

♦Visconsin 

97 

21,  893 

110,620 

505,  762 

638,  275 

3.4 

17.4 

79.  2 

Wyoming 

3 

1,095 

155 

2,  321 

3,571 

30.7 

4.3 

64.  9 

Whole  country. 

2,  056 

1,  495, 159 

4,  721,966 

46,  201,  556 

52,418,681 

1 

2.9 

9 

88. 1 

*The  sum  of  these  totals  is  larger  than  the  sum  of  the  corresponding  columns  in  Tables  VIII,  IX, 
,nd  X,  because  in  some  cases  only  grand  totals  were  returned  by  the  banks. 
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Table  XII.— Total  Retail  Deposits  of  5,530  Banks  on  July  1, 1896. 


State  or  Territory. 

1 

o . 
u ® 
© © 

3 g 
£ 

Gold 

coin. 

Silver 

coin. 

Specie. 

Cur- 

rency. 

Checks. 

Total. 

Per  cent 

a 

Per  cent 
silver. 

Per  cent 
currency. 

+3 

%i 

c o 
u 2 
® o 

Alabama 

25 

$367 

$9,  234 

$9,  601 

$21,  501 

$44,  304 

$75,  406 

0 

5 

12.2 

28.5 

58  7 

Arizona 

5 

2,376 

496 

2,  872 

2,  891 

17,  306 

23,  069 

10 

3 

2.  6 

12.  5 

74  9 

Arkansas  

18 

715 

4,  003 

4,718 

13,  950 

31,912 

50,  580 

] 

4 

7 8 

1 J 
27.6 

63 

Calitornia 

146 

248,  013 

32,  776 

268,  789 

15,  504 

397,  584 

681,877 

36 

4 

4.  8 

1 22.7 

58  2 

Colorado 

52 

33,  245 

19,  808 

53,  053 

122,  803 

554,917 

730,  773 

4 

5 

2 7 

16  8 

75  9 

Connecticut 

122 

539 

10,  787 

1 1,  326 

191,  301 

308.  447 

51L074 

1 

2 2 

37.4 

60  3 

Delaware 

Distrietof  Columbia. 

17 

16 

147 

145 

4,463 
2,  011 

4,  610 
2, 156 

23,  512 
60,  355 

46,  784 
93, 185 

74,  906 
155,  696 

2 

1 

5.9 
1.  3 

31.4 

38.8 

62.4 
59  8 

Florida 

30 

458 

10,  441 

10,  899 

23,  577 

59  264 

93,  740 

5 

11.  1 

25.  1 

63  2 

Georgia 

39 

354 

18,  941 

19,  295 

31, 110 

81,343 

131,748 

3 

14.  4 

23.5 

61  7 

Idaho  

13 

3,  822 

867 

4,689 

3,564 

12,  882 

21, 135 

18 

ft 

4. 1 

16.  8 

60  8 

Illinois 

308 

11,  847 

54,  973 

66,  820 

477,  049 

1,  248,  722 

1,  792,  591 

6 

3.  1 

26.  6 

69  7 

Indiana  

158 

2 295 

31,  931 

34,  226 

146, 120 

317,  076 

497,  422 

5 

6 4 

29  5 

63 

Indian  Territory 

8 

59 

596 

655 

2,  637 

3,  681 

6,  973 

9 

8.  5 

37.  8 

52  7 

Iowa 

334 

17, 444 

29,  068 

46,512 

189,  039 

391,320 

626,  871 

2. 

7 

4.  6 

30.  4 

62  2 

Kansas 

165 

6,  028 

18,715 

24,  743 

66,  394 

186,  760 

277,  897 

2. 

? 

6.  7 

23  8 

67  2 

Kentucky 

113 

689 

18,  508 

19, 197 

74,  748 

321,  264 

415,  209 

2 

4 4 

17  9 

77  4 

Louisiana 

29 

124 

16,  526 

16  650 

34, 129 

135,  443 

186,  222 

07 

8.9 

18.  3 

72  7 

Maine 

111 

266 

5,  897 

6, 163 

94, 495 

157,  555 

258,  213 

1 

2.  2 

36  6 

61 

Maryland 

74 

396 

14,  676 

15,  072 

184,  042 

289,  463 

488,  577 

08 

3 

37  6 

59  3 

Massachusetts 

360 

1 708 

47,487 

49, 195 

732, 180 

1,  506,  862 

2,  288!  237 

07 

2. 1 

32 

65  8 

Michigan 

170 

4, 154 

23,  600 

27,  754 

179,  463 

381,463 

588,  680 

7 

4 

30  5 

64  7 

Minnesota 

156 

24,  436 

19,  875 

44,311 

127,  588 

442,  651 

614,  550 

4 

3.  2 

20  8 

72 

Mississippi 

17 

40 

4,  600 

4,  640 

14,  603 

22,  879 

42, 122 

1 

10  9 

34  0 

54  3 

Missouri 

277 

13,  620 

39,  879 

53,  499 

246,  339 

1,  077,  662 

1,377,  500 

1 

2 8 

17  9 

78  2 

Montana 

38 

12,037 

7,  094 

19, 131 

29,917 

120, 165 

169,  213 

7. 

1 

4 1 

17  7 

71 

Nebraska 

264 

16,  257 

23,  274 

39, 531 

89, 568 

198,  227 

327,  326 

4. 

9 

7. 1 

27  4 

60  5 

Nevada 

*3 

270 

159 

429 

35 

3,  229 

3,  693 

7. 

4 

4 3 

9 

«7  3 

New  Hampshire 

74 

90 

4,272 

4,  362 

73,  375 

88,  005 

165,  742 

5 

2 5 

44  2 

53  9 

New  Jersey 

126 

1,297 

19,  566 

20,  863 

334,110 

622,  880 

977!  853 

1 

2 

34  2 

63  7 

New  Mexico 

9 

1,395 

580 

1,  975 

4, 159 

25,  008 

31 ! 142 

4. 

4 

1 8 

13  4 

80  3 

New  York 

510 

8, 158 

64,  046 

72,  204 

1,  277,  760 

3,  707,  000 

5,  056,  964 

2 

1 2 

25  2 

73  3 

North  Carolina 

26 

458 

9,405 

9.863 

24,  991 

56,  433 

91,287 

5 

10  3 

27  3 

61  8 

North  Dakota 

44 

2,  735 

1,944 

4,  679 

26,  406 

47,  973 

79,'  058 

3. 

4 

2.  4 

33.  4 

60  7 

Ohio 

306 

20,  774 

79,  522 

100,  296 

515,  324 

1.119, 146 

1,734,766 

1. 

2 

4 1 

30 

64  5 

Oklahoma 

9 

325 

847 

1, 172 

4,  295 

6,  887, 

12,  354 

2. 

6 

6.  8 

34  8 

55  7 

Oregon  

43 

28, 1021 

5,461 

33  563 

4,  726 

55,  358 

93.  647 

30 

5.  8 

5 

59  2 

Pennsylvania 

503 

15.  563 

98,919 

114,482 

991,  523 

2,  368,  304 

3, 474,  309 

5 

2 9 

28  3 

68  2 

Khode  Island 

74 

205 

3,472 

3,677 

117  010 

131  131 

’ 251,  818 

1 

1 4 

46  4 

5° 

South  Carolina 

14 

35 

3,  432 

3,467 

6,618 

29,  877! 

39,  962 

1 

8 5 

16  8 

74  6 

South  Dakota 

60 

7,  360 

3,  297 

10,  657 

25,  468 

69.  566 

105,  691 

6. 

9 

3 1 

24  1 

65  8 

Tennessee 

68 

414 

16,257 

16,  671 

57,  370 

132,  2451 

206,  286 

2 

7.  9 

27.  8 

64  1 

Texas 

193 

10,  272 

35,  133 

45.  405 

138,  386 

288,  525 

472,  316 

2. 

2 

7.  5 

29.  3 

61 

Utah 

15 

7,0181 

2,  001 

9,019 

3,240 

33,  275 

45.  534 

15. 

4 

4.  4 

7.  2 

73 

Vermont 

62 

315 

4, 127 

4,  442 

56  251 

136,  049 

196,  742 

2 

2. 1 

28.  3 

69  2 

Virginia  

48 

234  [ 

7,912 

8, 146 

39.  877 

74,  062 

122,  085 

2 

6.  5 

32  6 

60  7 

Washington 

56 

37,  435 

8,919 

46,  354 

25,  836 

93,  683 

165,  873 

22. 

6 

5.4 

15  6 

56  4 

West  Virginia 

37 

522  [ 

4,913 

5,  435 

29,491 

76,  878 

111,  804 

5 

4.  4 

26  4 

68  7 

W isconsin 

172 

14,493 

18,  755 

33,  248 

156,  997 

370, 144 

560,  389 

2. 

6 

3.  3 

28 

66 

Wyoming 

13 

3,  260 

1,197 

4,457 

4,390 

21, 161 

30,  008 

10. 

9 

4 

14.6 

70.5 

Whole  country.  5,  530  562,  311  852,  662 

1 1 1 

1,414,  973 

7, 116,  017 

18, 005,  940 

26,  536, 930 

2. 

4 

3.2 

26.7 

67.4 

* One  national  and.  two  others.  It  was  not  thought  worth  while  to  give  their  returns  separately. 
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Taijle  XIII.— Total  Wholesale  Deposits  of  5,530  Banks,  July  1,  1896. 


State  or  Territory. 

Number  of 
replies. 

Gold 

coin. 

Silver 

coin. 

Specie 

Cur- 

rency. 

Checks. 

Total. 

Per  cent 
gold. 

Per  cent 
silver. 

Per  cent 

currency. 

Per  cent 

checks. 

Alabama 

25 

$185 

$2. 535 

$2,  720 

$6,  879 

$122,  866 

$132, 465 

0. 14 

1.9 

5. 19 

92.7 

inzoua 

5 

145 

30 

175 

360 

1,205 

1.  740 

8.3 

1.7 

20.7 

69.2 

Lrkausas 

18 

720 

911 

1,631 

4,  989 

46.  272 

52,  892 

1.4 

1.7 

9.  43 

87.4 

California 

140 

92,  461 

9,  556 

102,  017 

12,  864 

799,  297 

914.  178  10. 1 

1.04 

1.41  87.4 

Colorado 

52 

6,  638 

2,081 

8,719 

22, 177 

670,  316 

701,  212 

.93 

.29 

3.2 

95.5 

Connecticut 

122 

183 

2,540 

2,723 

39,  073 

484,612 

526,  408 

.03 

.48 

7.42 

92.  06 

Delaware 

17 

5 

236 

241 

5,  352 

87,  249 

92,  842 

.005 

.25 

5.  76 

93.9 

list.  ( Columbia  . . 

16 

1 346 

1,  346 

20,  649 

53,  814 

75,  809 

1.8 

27.2 

70.  9 

Florida 

30 

55 

2 474 

2,  529 

9,  283 

84, 181 

95.  993 

.05 

2.5 

9 67 

87.  6 

Georgia  

39 

115 

7,  342 

7*457 

21.296 

182,  665 

211,418 

. 05 

3.4 

10.  7 

86.4 

daho  

13 

350 

94 

444 

362 

8,  880 

9,  686 

3.6 

1 

3.74 

91.  7 

llinois 

308 

4,848 

13,  033 

17,881 

221,602 

6,  981,  501 

7,  220,  984 

. 1 

.2 

3.  06  96.  7 

ndiana 

158 

2,452 

7,  662 

10, 114 

52,  561 

658,  298 

720, 973 

.3 

1.1 

7.3 

91.3 

8 

110 

161 

271 

40.  6 

59.  4 

owa 

334 

3,011 

5,  220 

8.26J 

23,  408 

352. 154 

383,  823 

.08 

1.4 

6.  1 

91.7 

Kansas 

165 

1,  165 

2,  526 

3,  691 

8,  913 

102, 993 

115,  597 

1 

2.2 

7.7 

89. 1 

Kentucky 

113 

280 

2,  369 

2,  649 

11,550 

331,  073 

345,  272 

.1 

.7 

3.  34  95.  8 

iOll  \ si  ail  ‘A 

29 

°0 

4,  204 

4,  224 

37,  625 

571,615 

613, 464 

.7 

6.  1 

93.  2 

Maine 

111 

73 

1.836 

1 , 909 

19,  985 

312.  040 

333,  934 

.02 

.6 

5.  98  93.  4 

74 

90 

3,  330 

3,  420 

67,911 

1. 093,658 

1,  164,989 

.3 

5.8 

93.  9 

rlassacbusetts 

360 

232 

10,261 

10,  493 

200;  672 

4,  309,  306 

4,  520,  471 

.2 

4.  43  95.  3 

Michigan 

170 

6, 170 

6,  348 

12,518 

41,992 

620,  478 

674,  988 

.9 

.9 

6. 22  91.9 

linnesota  

156 

6, 158 

3,  595 

9,  753 

27,  083 

1,  714,  706 

1,  751,  542 

.4 

.2 

1.54  97.9 

lississippi 

17 

5 

620 

625 

1,518 

36.  649 

38.  792 

1.6 

3.91  94.5 

Missouri 

277 

4,  845 

10, 545 

15,  390 

72, 701 

2,  660,  280 

2,  748,  371 

.2 

.4 

2.  65 

96.  8 

Montana 

38 

730 

470 

1,200 

2,  614 

30,  032 

33, 846 

2.2 

1.4 

7.  72  88.  7 

Nebraska  

264 

1,670 

1,423 

3,  093 

6,  219 

167,  957 

177, 269 

.9 

.8 

3.5194.8 

fevada 

3 

500 

60 

560 

10 

3, 346 

3,916 

12.8 

1.  5 

. 26  85.  4 

74 

944 

944 

12,  232 

116,  955 

130,  131 

.7 

9.39  89.9 

™ O YV  XJL  <4  III  U 0 1-1  i L \J  • . . 

few  Jersey 

126 

1,030 

7.178 

8,  208 

121,  897 

877, 509 

1,007;  614 

. 1 

.7 

12.  09  87.  08 

'few  Mexico 

9 

95 

315 

410 

547 

21, 309 

22,  266 

. 4 

1.4 

2.  45  95.  7 

few  York 

510 

3,  874 

19, 154 

23,  028 

659, 108 

26,  959,  701 

27,  641,837 

.01 

. 1 

2.  38  97.  5 

forth  Carolina 

26 

75 

3,  433 

3,  508 

10,  266 

73.716 

87,  490 

.6 

3.4 

11.7 

84.2 

forth  Dakota 

44 

80 

50 

130 

2,  475 

26, 426 

29.  031 

2 

.3 

8.  52  91.  02 

Ohio 

306 

6,  015 

18,  536 

24,551 

292,211 

2,  643,184 

2,  959,  946 

. 4 

.6 

9.87 

89.3 

Oklahoma 

9 

10 

263 

273 

1,720 

6,  980 

8,  973 

.2 

2.9 

19.  1 

77.8 

Oregon 

43 

1,905 

628 

2,  533 

325 

58,  676 

61,  534 

3.2 

.9 

.53 

95.  3 

Pennsylvania 

503 

4,  291 

26  543 

30,  834 

372,811 

4,  479,  240 

4.  882,  885 

.3 

.5 

7.  63 

91.7 

ihode  Island 

74 

90 

1 955 

2,  045 

32,  740 

266,  318 

303, 103 

.1 

.5 

10.8 

87.8 

14 

287 

287 

1,  580 

28, 656 

30,  523 

.1 

5. 17 

93.  9 

South  Dakota 

60 

488 

229 

717 

\ \ 674 

13,  610 

16,  001 

.3 

.6 

10.  46 

85.  05 

Tennessee 

68 

115 

4,650 

4,765 

32, 426 

430,  986 

468, 177 

.1 

.9 

6.92 

92.05 

Texas  

193 

2. 165 

6,  530 

8,  695 

19,519 

324,  646 

352. 860 

.6 

1.9 

5.  53 

92 

Jtah 

15 

3,  390 

417 

3,807 

2.040 

31,  670 

37, 517 

8.9 

1.3 

5.  44 

84.4 

Vermont 

62 

125 

163 

288 

5,360 

167,  773 

173. 421 

. 1 

.2 

3.  0& 

96.  7 

[Virginia 

48 

48 

1 , 851 

1,899 

8,984 

96,  753 

107,  636 

.01 

1.7 

8.34 

89.9 

Washington 

56 

12,555 

2,813 

15,  368 

5,  728 

151,  822 

172,918 

7.5 

1 4 

3.31 

87.8 

West  Virginia 

37 

175 

1,241 

1,416 

12.  153 

92,  407 

105,  976 

.4 

1 

11.4 

87.2 

Wisconsin 

172 

2,500 

3.  162 

5,  662 

37, 446 

782,  162 

825, 270 

.3 

. 5 

4.  5.^ 

94.  7 

Wyoming 

13 

40 

18 

58 

606 

1,620 

2,284 

1.6 

.8 

26.  5 

70.9 

Whole  country  5,  530 

172,  202  203.  007 

1 

375,  209  2,  573,  506  60, 139,  723  63,  088,  438 

.3 

.4 

i4 

95.3 

r 
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Table  XIV. — Total  of  All  Other  Deposits  of  5,530  Banks,  July  1,  1896. 


State  or  Territory. 

Number  of 

replies. 

Gold 

coin. 

Silver 

coin. 

Total 

specie. 

Cur- 

rency. 

Checks. 

Total. 

Per  cent 

gold. 

Per  cent 

silver. 

Per  cent 

currency. 

+3 

u 

O 

® *3 

H 

Alabama 

25 

$240 

$7,  807 

$8,  047 

$32,  055 

$202,  240 

$242,  342 

0.1 

3.2  13.2 

83.4 

Arizona 

5 

1,  765 

897 

2,  662 

2,752 

15,  495 

20,  909 

8.4 

4.3 

13.1 

74.1 

Arkansas 

18 

1, 115 

2,  513 

3,  628 

7,  074 

114,  681 

125,  383 

.9 

2 

5.8 

91.3 

California 

146 

613,811 

17,026 

630,  837 

26,  107 

1,  203,  296 

1,  860,  240 

33 

1 

1.4 

64.6 

Colorado 

52 

15,938 

6,  228 

22, 166 

51,749 

965,  245 

1,039, 160 

1.6 

.6 

5 

92.8 

Connecticut 

122 

604 

6,025 

6,  629 

149,  672 

1,  700,  955 

1,  857,  256 

.03 

.3 

8 

91.6 

Delaware 

17 

50 

1,046 

1,096 

9.  732 

159,366 

170, 194 

.03 

.6 

5.7 

93.6 

District  of  Columbia. 

16 

40 

2,  721 

2,761 

123,  992 

431,  555 

558,  308 

.5 

22.2 

77.2 

Florida 

20 

10 

2,  896 

2,  906 

10,  212 

172,  747 

185,  865 

1.6 

5.5 

92  9 

Georgia 

39 

iS 

10^  378 

1 O'  543 

27,  004 

223,  837 

261,  384 

.06 

4 

10.3 

85.6 

Idaho  

13 

4, 199 

638 

4,837 

2,  701 

37,  059 

44,  597 

9.4 

1.5 

6.1 

83 

Illinois 

308 

9,  931 

43,  626 

53,  557 

593,  627 

8, 977,  398 

9,  624, 582 

. 1 

.5 

6.2 

93.2 

Indiana 

158 

3,438 

17,876 

21,  314 

149,  866 

910,  034 

1,  081,  214 

.3 

1.6 

13.9 

84.2 

Indian  Territory 

8 

520 

161 

681 

2,  383 

18,  838 

21,902 

2.4 

. 7 

10.9 

86 

Iowa 

334 

16,  962 

15.134 

32,  090 

137,  695 

813,  875 

983,  660 

1.7 

1.5 

14 

82.7 

Kansas 

165 

6,  797 

9,559 

16,  356 

62, 117 

767,  980 

846,  453 

.8 

1. 1 

7.3 

91.8 

Kentucky 

113 

1,  558 

8, 166 

9,724 

60,  338 

561,  926 

631,  988 

.2 

1.3 

9.5 

88.9 

Louisiana 

29 

164 

9,  782 

9,  946 

78,  653 

764,  904 

853,  503 

.02 

1.1 

9.2 

89.6 

Maine 

111 

163 

2,  284 

2,  447 

89,  252 

681,  233 

772, 932 

.02 

.3 

11.5 

88.1 

Maryland 

74 

625 

4,  830 

5,  455 

185,  904 

4,  539,  764 

4,731, 123 

.01 

. 1 

4 

95.8 

Massachusetts 

360 

2,  353 

23,  298 

25,  651 

828,  794 

18,  688,  521 

19,  542,  966 

.01 

.1 

4.2 

95.6 

Michigan 

170 

2,  285 

11,840 

14, 125 

154,  078 

1,319,  803 

1,488,006 

. 2 

.8 

10.3 

88.6 

Minnesota 

156 

16, 476 

10,841 

27  317 

135,  601 

2, 460,  842 

2,  623,  760 

.6 

.4 

5.9 

93 

Mississippi 

17 

193 

1,280 

1,473 

6, 192 

82,  931 

90,  596 

.2 

1.4 

6.7 

91.6 

Missouri 

277 

6,  098 

48,  998 

55,  096 

271,522 

3,  244,  047 

3,  570,  665 

, 2 

1.4 

7.6 

90.8 

Montana 

38 

11,  804 

3,899 

15  703 

24,  671 

294,  969 

335,  343 

3.5 

1.2 

7.4 

87.9 

Nebraska 

264 

30,  248 

12,  460 

42,  708 

111,  827 

1,  425,  280 

1, 579,  815 

1.9 

.8 

7.1 

90.2 

Nevada 

3 

945 

225 

1, 170 

40 

58,  206 

59,416 

1.6 

.4 

.07 

97.9 

New  Hampshire 

74 

20 

1,842 

1.862 

74,  026 

816,  438 

892,  326 

.2 

8.3 

91.5 

New  Jersey 

126 

1,571 

25, 182 

26,  753 

321,277 

3,  933,  298 

4,  281,  328 

.03 

.6 

7.5 

9L.8 

New  Mexico 

9 

1,150 

814 

1,964 

4,817 

87,  439 

94,  220 

1.2 

.9 

5.1 

92.8 

New  York 

510 

14,  623 

64,  527 

79, 150 

2,  693,  056 

110,  774,  461 

113,  546,  667 

.01 

.06 

2.4 

97.5 

North  Carolina 

26 

245 

2,  655 

2,  900 

22, 108 

160,  320 

185,  328 

. 1 

1.4 

11.9 

86.5 

North  Dakota 

44 

1,740 

833 

2,  573 

16,  597 

107,  645 

126,815 

1.4 

.7 

13.1 

84.8 

Ohio 

306 

17,  791 

43,610 

61, 401 

493,  009 

4, 126,  452 

4,  680,  862 

.4 

.9 

10.5 

88.1 

Oklahoma 

9 

105 

445 

550 

3,181 

24, 148 

27,  879 

.4 

1.6 

11.4 

86.5 

Oregon  

43 

27,  819 

4,  036 

31,  855 

5,  327 

154,  472 

191,  654 

14.5 

2.1 

2.8 

80.5 

Pennsylvania 

503 

14,  259 

59,  816 

74,  075 

954, 863 

18,  852,  343 

19,  881,  281 

.07 

.3 

4.8 

94.8 

Khode  Island 

74 

390 

3,  230 

3,  620 

82,  322 

901,417 

987,  359 

.04 

.3 

8.4 

91.2 

South  Carolina 

14 

2,  216 

2,  216 

7,  871 

78,  562 

88,  649 

2.  5 

8.  9 

88.6 

South  Dakota 

60 

2,  935 

L 637 

i,  572 

10,  329 

112,  293 

127, 194 

2.3 

1.3 

8.1 

88.2 

Tennessee 

68 

120 

10,  835 

10,  955 

70,  249 

708,  249 

789, 453 

1.4 

8.9 

89.7 

Texas  

193 

4,  899 

25,  584 

30,  483 

97^  290 

623, 169 

750,  942 

.6 

3.4 

13 

82.9 

Utah 

15 

5,365 

2,  662 

8,  027 

5,993 

160,  527 

174,  547 

3.1 

16 

3.5 

91.7 

Vermont 

62 

280 

1,415 

1,695 

40,  899 

312,  875 

355,  469 

.01 

.4 

11.5 

88 

Virginia 

48 

122 

7,  334 

7,  456 

41,  675 

574,  830 

623,  961 

.02 

1.1 

6.7 

92.1 

Washington 

56 

28,  079 

7,  871 

35,  950 

14,  748 

258,  861 

309,  559 

9. 1 

1.5 

4.8 

83.6 

West  Virginia 

37 

298 

3,711 

4,009 

28,  082 

199,  008 

231,  099 

. 1 

1.6 

12.2 

86.1 

Wisconsin 

172 

9,  066 

12,  003 

21,  069 

174,  224 

1,  258, 184 

1,  453,  477 

.6 

.9 

12 

86.5 

Wyoming 

13 

1,795 

271 

2,  066 

3,  024 

18,  589 

23,  679 

7.6 

1.1 

12.8 

78.4 

Whole  country. . 

5.  530 

881, 189 

564,  943 

1,  446, 132 

8,  500, 577^195,080,  607 

205,  027,  316 

.4 

, 2 

4.1 

95.1 
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Table  XV. — Grand  Total  of  Deposits  of  5,530  Banks,  July  1,  1896. 


(itato  or  Territory. 


a 


nzona 

irk  ansas 

li  for  ilia 

lor  ado 

nneeticut 

elaware 

istrictof  Columbia 
orida 


eorgia 

~aho 

llinois 

diaua 

dian  Territory, 
wa 


ansas 

entucky 

uisiana 

!aine 

aryland 

assachusetts . 

ichigan 

innesota  


ississippi 

issoun 

ontana •- 

ebraska  

evada  

ew  llampshire 

ew  Jersey 

ew  Mexico 

ew  York 

orth  Carolina. . 
orth  Dakota . . . 

bio 

klalioma 


>regon 

’ennsylvania .. 
bode  Island. .. 
|outh  Carolina . 
iuth  Dakota . . 


ennessee. 
fexas 


dtab 

Vermont 

Virginia 

Vasbington 

Vest  Virginia 

Yisconsin 

rVy  oming 

Whole  country 


Number  of 
replies. 

Gold 

coin. 

Silver 

coin. 

Total 

specie. 

Cur- 

rency. 

Checks. 

| 

Total. 

Per  cent  ■ 
gold. 

Per  cent 

silver. 

Per  cent 

currency. 

Per  cent  | 

checks. 

25 

$792 

$19,  576 

$20,  368 

$60,  435 

$369,410 

$450,  213 

1.7 

2.8 

13.5 

82 

5 

4,  286 

1,423 

5,  709 

6,003 

34,  006 

45,  718 

9.3 

3.2 

13.2 

74.3 

18 

2,  550 

7,  475 

10,  025 

26,  472 

193,519 

230,016 

1. 1 

3.3 

11.5 

84.1 

146 

958,  985 

47,  956 

1,006,941 

54,  640 

2,415, 179 

3,  476,  760 

27 

2 

1.6 

69.4 

52 

55,  921 

28, 162 

84,083 

197,  194 

2, 197,  531 

2,  478,  808 

2.2 

1.2 

8 

88.6 

122 

1,326 

19,  352 

20,  678 

380,  046 

2,  494,  014 

2,  894,  738 

.4 

.3 

13.1  86.2 

17 

202 

5,  745 

5,  947 

38,  596 

293,  399 

337,  942 

.5 

1.3111.4  86.8 

16 

185 

6,078 

6,  263 

204,  996 

578,  554 

789,  813 

.2 

.6  26 

73.2 

30 

523 

15,811 

16,  334 

43,  072 

316, 192 

375,  598 

1.4 

2.9  11.5  84.2 

39 

634 

36,  661 

37,  295 

79,  410 

487,  845 

604,  550 

1 

5 2 13.2  80.6 

13 

10,  771 

1,849 

12,  620 

7,  377 

60,  695 

80,  692 

13.3 

2.3 

9.  2 75.  2 

308 

26,  636 

121,  465 

138. 101 

1,298,  372 

17,  259,  529 

18,  696,  002 

1.4 

5.6 

7.  0 92.  3 

158 

8,  308 

57,  760 

66,  068 

352,  944 

1,894,  367 

2,  313,  379 

.3 

2.6 

15.3 

81.8 

8 

579 

757 

1,336 

5,  130 

22,  680 

29, 146 

1.9 

2.7  17.7 

77.7 

334 

37,  447 

49,  422 

86,  869 

353,  129 

1, 569, 105 

2,  009, 103 

1.8 

2.4 

17.5 

78 

165 

21.  727 

32,  775 

54,  502 

153,168 

1,  111,  540 

1,319,210 

1.6 

2.6 

11.6 

84.2 

113 

2,  525 

29,  132 

31,  657 

146.  826 

1,215,  925 

1,  394,  408 

.1 

2.2 

10.6 

87. 1 

29 

1,908 

34,  512 

36,  420 

157,  707 

1,471,962 

1,  666.  089 

.1 

2. 1 

9.5 

88.3 

111 

502 

10,017 

10,519 

203,  882 

1.150,  868 

1,  365.  269 

.3 

.5 

15 

84.  2 

74 

1,111 

23,  566 

24,  677 

457,  082 

6,725,  661 

7,  207,  420 

.1 

.3 

6.3 

93.3 

360 

4,303 

81,317 

85,  620 

1,  793,  623 

25,  573,  716 

27,  452,  959 

. 1 

.2 

6.5 

93.  2 

170 

12,  609 

42,  038 

54,  647 

379,  621 

2,  350, 112 

2,  784,  380 

.4 

1.6 

13.6 

84.4 

156 

47,155 

34,315 

81,  470 

290,  882 

4,  621,  208 

4,  993,  560 

.9 

.9 

5.7 

92.5 

17 

238 

6,  500 

6,  738 

22,  313 

142,  459 

171,  510 

1.3 

2.6 

13 

83.  1 

277 

24,  763 

99,  879 

124,  642 

592,  321 

6,999,  184 

7,  716, 147 

.3 

1.3 

7.7 

90.7 

38 

24,571 

11,463 

36,  034 

57,  202 

445, 166 

538,  402 

4.6 

2.  1 

10.6 

82.7 

264 

48, 175 

37,  317 

85,  492 

208,  373 

1,795, 141 

2,  089,  006 

2.3 

1.8 

10 

85.9 

3 

7,  772 

444 

8,  218 

85 

101,285 

109,  586 

7 

.4 

. 1 92.  5 

74 

110 

7,  058 

7,168 

159,  633 

1,021,398 

1,  188, 199 

.1 

.5 

13.  5 85.  9 

126 

3,  898 

51,  953 

55,  851 

782,  256 

5,  434, 176 

6,  272.  283 

.1 

.8 

12.  5 86.  6 

9 

3,125 

1,  969 

5,  094 

10,  690 

157,  323 

173, 107 

1.8 

1.2 

6.  2 90.  8 

510 

29,  902 

154,  852 

184,  754 

5, 144,  937 

145,261,646 

150,591,337 

. 1 

.2 

3.4 

96.4 

26 

783 

15,  493 

16,  271 

57,  365 

290,  469 

364,  105 

.4 

4. 1 

15.8 

79.7 

44 

4,815 

3,  027 

7,842 

47,  628 

187,  066 

242,  536 

2 

1.2 

19.7 

77.1 

306 

46,  072 

143,514 

189,586 

1,  332,  272 

8,  397,  387 

9,  919,  245 

.5 

1.4 

13.5 

84.  6 

9 

440 

1,  548 

1,988 

9, 141 

35,  205 

46,  334 

.1 

4.2 

19.7 

76 

43 

57,  826 

10, 125 

67,  951 

10,  368 

268,  507 

346,  826 

16.7 

3 

3 

77.3 

503 

258,  077 

188,  753 

446, 830 

2,  544,  901 

26,  323,  882 

29,315.  613 

.7 

.8 

8.7 

89  8 

74 

1,020 

8.6571  9,677 

242,  778 

1,333,  067 

1,  585,  522 

.1 

.5 

15.4 

84 

14 

35 

5,935 

5,970 

16,  069 

137,095 

159,  134 

.1 

3.7 

10.  1 

86. 1 

60 

10,  783 

5. 163 

15,  946 

37,  471 

195,  469 

248, 886 

4.4 

2 

15. 1 

78.5 

68 

649 

31.  848!  32,  497 

160, 434 

1,273,712 

1,  466,  643 

. 1 

2.1 

H 

86.8 

193 

17,  366 

67,313 

84,  679 

255, 510 

1,236,  556 

1,  576,  745 

1.2 

4.2 

16.2 

78.4 

15 

15,  773 

5,080 

20,  853 

11,273 

225,  472 

257,  598 

6.2 

1.9 

4.4 

87.5 

62 

720 

5,  705 

6,  425 

102,  510 

616,  697 

725,  632 

.1 

.8 

14.2 

84.9 

48 

472 

18,  216 

18,  688 

95, 736 

729.  303 

843,  727 

. 1 

2. 1 

11.4 

86.  4 

56 

78,  069 

19,  603 

97,  672 

46,312 

504,  366 

648,  350 

19 

3. 1 

7.2 

77.7 

37 

995 

9,  865 

10,  860 

69,  726 

368,  293 

448, 879 

-3 

2.2 

15.5 

82 

172 

26,  059 

33,  920 

59,  979 

368,  667 

2,410,490 

2,  839,  136 

.9 

1.2 

12.9 

85 

13 

5,  095 

1,486 

6,  581 

8,  020 

41,370 

55,  971 

8.8 

3 

14.3 

73.9 

5,  530 

1,  868, 589 

1,  643,  844  3,  512,  433 

I 

19,  084, 598 

1 

280,339,201 

302936,232 

.6 

.5 

6.3 

92.5 

From  the  face  of  the  returns  the  conclusion  to  be  drawn  is  that  67.4 
ler  cent  of  the  retail  trade  of  the  country  is  transacted  by  means  of 
•red it  paper;  that  95.3  per  cent  of  the  wholesale  trade  is  so  carried  on ; 
)5.1  per  cent  of  business  other  than  mercantile,  and  92.5  per  cent  cf  all 
justness. 

In  retail  trade  the  national  banks  have  80  per  cent  of  the  deposits.  The 
percentage  of  credit  instruments  in  these  deposits  varies  irom  <>2  in 
Rhode  Island  to  87.3  in  Nevada.*  According  to  the  returns  of  two 
years  ago  South  Dakota  stood  lowest,  with  37.6  per  cent.  It  appears 
from  the  tables  covering  retail  trade  that  the  per  cent  of  checks  shown 
by  the  two  investigations,  in  1894  and  1896,  is  very  nearly  the  same 
in  Arkansas,  Kansas,  Maine,  Maryland,  Montana,  and  New  Mexico, 

*The  returns  from  Nevada  are  so  small  in  the  aggregate  that  they  are  not  a safe 
basis  for  inference. 
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although  the  percentages  for  the  last  two  are  probably  too  high;  that 
the  present  returns  give  higher  percentages  for  Arizona,  California, 
Colorado,  Connecticut,  Delaware,  Illinois,  Indiana,  Iowa,  Kentucky, 
Louisiana,  Massachusetts,  Michigan,  Missouri,  Minnesota,  New  Jersey, 
New  York,  North  Carolina,  North  Dakota,  Ohio,  Pennsylvania,  South 
Dakota,  Tennessee,  Utah,  Vermont,  West  Virginia,  Wisconsin,  and 
Wyoming,  and  that  in  every  case  but  three — Arizona,  Delaware,  and 
Wyoming — the  number  of  banks  reporting  is  much  larger  than  in  1894. 
There  seems  to  be  no  sufficient  explanation  of  the  higher  per  cent 
except  that  being  deduced  from  a much  larger  volume  of  trade  it  is 
more  truly  representative. 

Indiana  and  Ohio,  whose  percentages  were  clearly  abnormal  in  the 
returns  of  1894,  take  their  obviously  proper  place  now  with  Illinois, 
Pennsylvania,  and  other  adjoining  States.  The  per  cents  in  the  pres- 
ent tables  lor  Wyoming  and  Arizona  are  doubtless  abnormally  high. 
The  deposits  reported  from  Wyoming  are  $26,000  less  than  two  years 
ago,  although  four  more  banks  sent  in  replies.  The  deposits  reported 
from  Arizona  are  in  all  only  $23,000  from  live  banks,  as  against  $77,000 
from  four  banks  two  years  ago.  The  percentage  this  time  is  less  than 
in  1894  for  Alabama,  Florida,  Georgia,  Mississippi,  Nebraska,  New 
Hampshire,  New  Mexico,  Kliode  Island,  Texas,  Virginia,  and  Wash- 
ington; the  returns  from  New  Mexico,  with  two  more  banks  reporting 
than  there  were  two  years  ago,  show  $7,000  less  of  deposits,  and  the  per- 
centages in  both  cases,  83.6  and  80.3,  are  evidently  too  high.  The  other 
changes  all  seem  to  place  the  States  concerned  m a more  probably  cor- 
rect position.  The  changes  one  way  and  the  other  have  affected  the 
average  for  the  whole  country  by  only  8.9  per  cent. 

The  average  per  cent  of  credit  instruments  in  the  retail  deposits  is 
almost  identical  for  the  returns  of  both  sets  of  banks,  despite  the  great 
disproportion  of  the  total  deposits.  The  national  banks  yield  an  aver- 
age of  67.9;  the  other  banks,  an  average  of  67.3. 

The  most  remarkable  difference  in  the  averages  of  the  two  sets  of 
tables  are  in  the  cases  of  California  and  Idaho.  The  national -bank 
average  for  the  former  is  76.6  per  cent,  while  the  average  of  other  banks 
is  only  42.8  per  cent.  The  difference  is  in  the  large  amount  of  gold  coin 
evidently  in  deposits  of  other  State  and  private  banks.  A difference 
of  30.8  per  cent  exists  in  the  averages  for  Idaho,  but  the  larger  of  the 
averages  is  clearly  too  high  on  account  of  being  based  on  too  few  returns. 
The  averages  work  out  practically  the  same  from  the  two  sets  of 
returns  for  the  States  of  Illinois,  Idaho,  Michigan,  Nebraska,  New  lrork, 
North  Carolina,  North  Dakota,  Ohio,  Pennsylvania,  and  Washington. 
It  seems  pretty  certain  that  errors  due  to  too  few  replies  in  either  class 
of  banks  are  offset  by  the  fullness  of  the  other  set  in  most  cases. 

The  high  per  cent  in  States  like  Missouri  and  New  Mexico  does-  not 
necessarily  mean  that  checks  are  so  much  more  largely  used  there  than, 
for  example,  in  Massachusetts.  It  probably  shows  rather  that  banks 
are  used  by  a smaller  per  cent  of  the  population,  but  by  that  part  of 
the  people  which  in  any  community  uses  checks  most.  The  trade  by 
this  part  of  the  population  is  doubtless  much  larger  in  proportion  to 
their  number  than  is  that  transacted  by  the  rest.  Hence  the  per  cent, 
while  too  large,  is  probably  not  so  much  too  large  as  at  first  thought 
might  appear. 

There  are  certain  points  that  need  to  be  cleared  up,  and  certain 
omissions  that  must  be  allowed  for,  before  it  is  certain  that  the  result 
obtained  is  accurate. 

In  the  first  place,  are  the  checks  deposited  by  the  retail  dealers 
received  wholly  in  payment  of  purchases  made  by  them?  Doubtless 
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jot.  In  communities  where  wages  are  paid  by  check,  merchants  are 
ften  called  on  to  casli  these  checks.  In  so  far  as  their  deposits  include 
hecks  thus  cashed,  credit  instruments  would  appear  to  represent  too 
prge  a proportion  ol  the  business  receipts  of  the  depositors.  But  in 
.lost  cases  probably  the  checks  thus  cashed  by  the  merchants  are  pre- 
ented  by  customers  who  carry  accounts  with  them.  The  amount 
wed  by  the  owner  of  the  check  to  the  merchant  would  be  deducted 
rom  the  amount  of  the  check  and  the  balance  turned  over  to  him.  It 
* proper  enough,  therefore,  to  regard  even  such  checks  as  representing 

0 a certain  extent  payments  by  credit  paper.  In  so  far  as  the  checks 
ashed  by  merchants  are  cashed  in  lull,  they  would  make  the  proportion 

1 checks  in  their  deposits  too  large  if  their  deposits  are  assumed  to 
Represent  the  extent  of  their  trade.  All  things  considered,  the  error 
ue  to  this  cause  is  probably  too  insignificant  to  deserve  notice. 

The  second  point  to  be  considered,  and  one  of  more  importance  on 
» face,  is  the  question  whether  the  proportion  of  cash  and  credit 
aper  in  bank  deposits  may  be  properly  regarded  as  that  which  exists 
i actual  payments  by  customers.  This  has  been  denied,  on  the  ground 
hat  a business  man  is  likely  to  use  part  of  the  cash  he  receives  in  the 
iterval  between  its  receipt  and  the  time  of  its  deposit.  The  answer 
b this  objection,  however,  is  not  difficult.  The  business  man  who  is 
ecustomed  to  using  checks  is  as  likely  to  give  his  check  for  such  a 
tayment  as  to  make  the  payment  in  cash;  moreover,  it  seems  pretty 
"ell  established  that  the  cash  in  a tradesman’s  till  is  relatively  constant, 
veil  allowing  for  such  payments. 

i The  next  question  to  consider  is,  What  allowance  should  be  made  for 
eposits  in  banks  from  which  no  replies  were  received?  The  correction 
ue  to  this  failure  ought  not  to  be  difficult.  There  is  no  reason  to  think 
uat  the  deposits  ot  banks  which  did  not  answer  would  be  auv  different 
i character  from  those  of  the  banks  which  did  answer.  It  has  been 
sserted  that  the  banks  from  which  no  answers  come  in  such  investi- 
gations are  those  outside  ot  the  large  cities,  and  that  the  average 
btained  is  therefore  too  high.  The  returns  do  not  show  this  to  be 
holly  true.  Many  banks  in  large  places,  such  as  Nashville,  Tenm, 
died  to  report.  The  returns  of  small  State  and  private  banks  average 
bout  the  same  as  others.  Even  if  the  assertion  were  true,  however, 
llowance  could  be  made  for  the  partial  nature  of  the  returns  by  add- 
tig  for  the  banks  not  replying  amounts  in  the  proportion  of  their  nurn- 
er  to  the  total  number  of  banks  in  country  districts.  As  has  been 
|iid,  the  total  number  of  banking  institutions  to  which  blanks  were 
put  is  about  13,000;  of  the  replies  received,  5,530  were  used.  If  the 
auks  of  the  reserve  cities  are  thrown  out  there  will  be  left  5,005.  This 
. 00  per  cent,  ot  the  whole  number  of  banks  outside  of  those  cities; 
nerefore  40  per  cent  of  the  country  banks  did  not  reply.  If  to  the 
>tal  deposits  reported  from  the  country  outside  of  these  cities  is 
bled  40  per  cent  for  the  nonreplying  banks,  the  aggregate  would  be 
>22,600,000.  The  amount  of  checks,  similarly  increased,  is  $14,000,000. 
lie  resulting  percentage  of  checks  is  62.  this  is  a variation  of  only 
4 per  cent  from  that  obtained  from  the  banks  actually  reporting. 

Still  further  must  be  considered  carefully  the  question  whether  the 
nnk  deposits  are  representative  of  the  medium  of  payment  used  by  all 
idustrial  classes.  It  is  certainly  true  that  there  are  very  many  people 
ho  do  not  use  banks  at  all.  The  total  number  of  depositors  in  the 
hnks  from  which  replies  have  been  received  is  5,929,963.*  How  many 
t these  are  individuals  not  in  business  at  all,  how  many  are  men  of 


Omitting,  in  the  case  of  most  of  the  commercial  banks,  certificate  deposits. 
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trade,  retail  or  wholesale,  and  how  many  are  corporations,  it  is  of 
course  impossible  to  say ; and  of  the  individuals  who  aie  in  trade  j 
there  is  no  means  of  ascertaining  to  a certainty  how  many  carry  on 
their  business  without  receiving  checks  at  all.  It  is  probably  true 
that  all  industrial  classes  whose  annual  income  is  below  $500  or  $000 
do  not  use  checks  to  any  extent,  though  this  number  is  being  daily 
lessened  by  the  increased  use  by  them  ol  savings  banks.  There  are 
four  classes  of  the  population  who,  it  has  been  urged,  should  be  included 
among  the  noncheck  users,  whose  trade  would  materially  lower  the 
percentage  deduced  from  the  bank  returns.  I hey  are  the  negio  popu- 
lation in  the  South,  portions  of  the  foreign  population  in  our  large  cities, 
all  other  wage  earners  of  small  income,  and  farmers. 

To  consider  these  classes  in  detail:  The  nonuse  of  checks  by  tlie 
negroes  is  undoubtedly  offset  to  a large  extent  by  the  use  of  store  oiders  j 
and  by  direct  barter.  These  store  orders  are  used  to  a considerable 
extent  in  the  payment  of  wages  in  the  mining  and  country  districts, 
especially  throughout  the  South.  Moreover,  a considerable  amount  of 
the  commodities  consumed  by  these  people  is  raised  on  their  own  plats  j 
of  ground  directly  for  their  own  consumption.  That  portion  of  their 
living  which  is  thus  supplied  creates  no  additional  demand  for  a medium  j 
of  exchange.  It  would  not  be  fair,  therefore,  to  count  the  total  value 
of  the  expenditure  of  the  noncheck-using  negroes  on  the  side  of  cash 
in  determining  the  percentage  of  credit  instruments  used  in  payments 
in  retail  trade;  for  the  ultimate  question  under  investigation  in  this 
and  similar  discussions  is:  What  per  cent  of  the  demand  for  a medium 
of  exchange  is  supplied  by  credit  instruments?  Obviously,  products 
which  are  exchanged  by  direct  barter,  or  are  consumed  by  their  pro- 
ducers, do  not  enter  into  the  amount  of  this  demand. 

As  to  the  second  class,  the  foreign  population,  it  is  doubtless  true 
that  the  suggestion  made  may  a{>ply  to  such  portions  of  them  as  have 
not  been  used  in  their  home  countries  to  the  deposit  feature  in  bank- 
ing, and  therefore  unacquainted  with  payments  made  by  checks.  In  so 
far  as  they  are  located  in  the  city,  their  trade  would  tend  to  lower  the 
per  cent  of  credit  paper.  How  much  it  is  impossible  to  say,  but  cer- 
tainly not  in  proportion  to  their  number,  because  until  the  commence- 
ment of  the  use  of  checks  by  this  class  the  amount  of  their  individual 
income  is  usually  small,  and  their  number,  moreover,  is  comparatively 
small.  Some  data  illustrating  their  habits  in  the  matter  ot  the  use  of 
checks  are  given  below  in  another  direction. 

These  remarks  apply  also  to  the  third  class,  the  native  white  wage 
earners  of  small  income,  somewhat  modified,  however,  by  the  extent  to 
which  checks  are  used  in  paying  wages.  Owing  to  the  probably  greater 
intelligence  of  this  class,  to  the  educational  influence  of  the  system  of 
paying  wages  by  check,  and  to  the  general  character  of  the  individuals 
in  the  class,  the  percentage  of  checks  used  is  undoubtedly  higher  than 
is  the  case  in  the  second  class  considered.  There  is  some  evidence  to> 
show  this  in  some  of  the  detailed  accounts  of  specific  places  given 
below,  especially  as  shown  in  the  report  from  New  Brunswick,  N.  J. 

As  to  the  farmers,  it  is  not  at  all  an  uncommon  supposition  that  they 
do  not  use  checks  to  any  considerable  extent.  This,  however,  can  not: 
by  any  means  be  taken  for  granted.  It  is  learned  from  bankers,  in  the! 
East  and  middle  West  especially,  that  checks  are  used  by  farmers  ini 
making  payments  to  a larger  extent  than  cash.  In  one  town  of  impor- 
tance in  central  Illinois  it  lias  happened  that  in  a business  of  fully* 
$20,000  in  one  day,  carried  on  with  farmers  mostly,  it  was  not  necessary 
to  open  the  safe  of  the  bank  to  take  out  money  at  all.  In  another  case.1 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  83 


1 it  was  found  that  a business  of  $20,000  by  a bank  is  done  on  the  aver- 
age with  not  more  than  $500  in  the  till.  In  running  through  the  bal- 
ances shown  by  the  books  of  this  particular  bank  for  a considerable 
period  it  was  shown  that  the  extreme  variation  of  the  money  in  the  till 
was  $2,500  for  a total  business  aggregating  several  hundred  thousands. 
Information  received  from  other  sections  of  the  country  point  to  the 
existence  of  a similar  state  of  alfairs. 

There  are  still  other  considerations  which  render  it  by  no  means  a 
foregone  conclusion  that  the  trade  of  farmers  is  carried  on  to  only  a 
small  extent  by  means  of  checks.  With  them  also,  as  with  other 
classes  mentioned,  if  the  need  for  checks  is  small,  so,  too,  especially  in 
the  case  of  the  multitude  of  “ small  farmers”  is  the  need  for  money. 
u Small  farmers”  produce  largely  for  their  own  consumption.  The 
influence  of  the  trade  of  the  farmers  in  swelling  the  money  side  of  the 
account  is  offset  by  this  fact.  Still  again,  a great  deal  of  the  farmers’ 
trade  in  certain  sections  is  done  by  direct  barter.  This  of  course  tends 
to  decrease  as  the  country  becomes  more  thickly  settled.  In  the  East 
it  probably  has  practically  died  out,  but  it  has  not  done  so  in  very  many 
places  in  the  West  and  South.  The  report  from  New  Brunswick,  N.  J., 
states:  “Time  was,  and  only  recently,  when  farmers  had  long-standing 
accounts  with  the  merchants.  Now  the  merchant  makes  his  purchases 
and  pays  for  them,  in  most  cases,  at  once.  Farmers  were  formerly 
; accustomed  to  trade  out  their  produce.  Now  they  receive  payment 
for  it  and  deal  with  whom  they  choose.” 

Upon  this  same  subject  reports  from  many  sources  show  that  the 
habit  of  paying  with  checks  on  the  part  of  farmers  is  growing,  though 
in  all  parts  of  the  country  not  an  inconsiderable  part  of  trading  on 
account  is  still  carried  on.  Farmers  are  credited  on  the  books  of  the 
dealers  with  the  produce  which  they  bring  in,  and  secure  their  supplies 
on  the  basis  of  this  credit.  In  a single  grocery  store  in  the  city  of 
Urbana,  111., it  is  developed  by  the  report  that  there  are  73  such  running 
accounts,  and  there  are  four  or  five  similar  stores  in  the  city.  All  these 
' would  reduce  the  proportion  of  cash  trade  and  make  the  percentage  of 
; payments  in  cash  smaller. 

The  fair  conclusion  from  a consideration  of  all  these  facts  is  that  not 
the  whole  of  the  trade  which  is  not  shown  in  bank  returns  can  be  prop- 
erly credited  to  the  money  side  of  the  account  in  determining  the  pro- 
portion of  checks  used  in  trade;  in  other  words,  that  the  percentage 
of  credit  instruments  used  in  retail  trade,  as  shown  by  the  accounts  of 
1 those  tradesmen  who  use  banks,  is  not  larger  than  the  actual  percentage 
by  the  entire  proportion  of  the  trade  of  those  who  are  not  bank  users. 

When  the  investigation  of  two  years  ago  was  made  it  was  attempted 
to  secure  some  data  on  the  subject  directly  from  retail  traders  through- 
out the  country.  However,  only  a few  replies  were  received,  and  they 
came  too  late  to  be  incorporated  in  the  report  then  made.  They  are  of 
interest  and  value  still,  and  as  they  bear  upon  this  point,  some  of  them 


are  here  given: 

New  Brunswick,  N.  J. — Returns  were  received  from  four  grocery 
stores  showing  the  per  cent  of  their  total  trade  which  was  paid  for  in 
checks  during  the  month  of  September,  1894.  Three  of  these  stores 
were  so  situated  as  to  attract  patrons  of  all  classes  in  the  community. 
The  fourth  was  evidently  a small  suburban  grocery,  for  the  whole  trade 
for  the  month  was  less  than  $1,000.  The  percentage  of  checks  received 
in  payments  by  the  first  three  in  a total  trade  of  over  $10,000  was  51.0. 
The  small  store  mentioned  received  only  1.0  per  cent  of  its  payments  in 
checks.  The  average  per  cent  for  the  four  was  47.5.  The  percentage 
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as  shown  by  the  bank  returns  for  the  city  of  New  Brunswick  in  the 
present  investigation  is  47.2.  The  grocers’  trade  is  of  such  a character 
that  doubtless  it  receives  from  people  of  medium  incomes  a smaller  pro- 
portion of  checks  than  other  branches  of  trade  from  people  of  the  same 
class.  New  Brunswick  is  a manufacturing  city  of  some  20,000  inhab- 
itants. It  contains  manufactories  of  wall  paper,  rubber  and  leather 
goods,  three  machine  and  tool  factories,  sash  and  blind  works,  pottery 
works,  cigar  and  cigarette  factories,  medicine  manufactory,  saw  mills, 
carriage  manufactories,  and  numerous  other  small  industries,  and  its 
trade  transactions  are  fairly  representative  of  this  class  of  cities.  Fur- 
ther information  received  bears  out  the  belief  that  the  percentage,  47.5, 
is  too  low  to  be  representative  of  all  retail  trade  in  the  city.  In  the 
deposits  of  one  bank  of  the  place  for  thirteen  days  in  September,  1894, 
only  3 per  cent  was  in  money.  The  extent  to  which  the  wealthier  classes 
use  checks  is  illustrated  by  the  statement  to  the  effect  that  of  $60,000 
received  in  payment  of  lodging  and  board  at  a certain  hotel  during  the 
summer  of  1894  only  $600  was  in  money. 

Lewiston,  Me. — The  data  from  Lewiston,  Me.,  were  from  two  grocers 
and  two  fuel  dealers.  Checks  entered  into  the  receipts  of  the  two 
grocers  for  the  month  of  September,  1894,  to  the  extent  of  10  per  cent, 
and  of  the  fuel  dealers  to  an  extent  of  25.4  per  cent.  The  average  for 
the  four  dealers  was  17  per  cent.  The  percentage  as  shown  by  the 
reports  of  the  present  investigation  is  55.8.  Lewiston  is  a city  contain- 
ing extensive  manufactories  of  cotton  and  woolen  goods,  lumber  and 
machinery,  and  boots  and  shoes.  As  the  stores  from  which  figures 
were  received  in  Lewiston  are  considered  “among  the  best  of  the 
grocery  stores  of  the  city — that  is,  they  carry  the  best  quality  of  goods 
and  are  patronized  by  well-to  do  and  wealthy  people” — the  small  per- 
centage of  checks  is  therefore  remarkable,  and  is  probably  not  repre- 
sentative. 

Iowa  City,  Iowa. — Returns  were  first  received  from  ten  classes  of 
retail  dealers,  and  they  show  that  the  percentage  of  checks  received  in 
payment  of  the  day’s  trade,  Saturday,  November  24,  varied  from  two 
in  the  case  of  grocers  to  thirty  in  the  case  of  furniture  dealers,  butchers, 
and  dealers  in  flour  and  feed.  The  average  percentage  for  all  the 
dealers  was  14.  Afterward  the  report  was  extended  to  several  other 
places,  and  covered  the  trade  of  grocers,  dry-goods  dealers,  clothiers, 
hardware,  furniture,  and  boot  and  shoe  dealers,  druggists,  and  “others.” 
The  results  were: 
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The  average  per  cent  in  the  present  returns  for  Iowa  City,  three  bank* 
reporting,  is  74;  for  Davenport,  from  six  banks,  64;  for  both,  67;  foral 
Iowa,  60.7. 

Lawrence,  Kans. — Replies  received  showed  per  cent  of  checks  in 
receipts  of  one  furniture  dealer  to  be  10;  in  those  of  two  butchers,  21 
The  bank  average  in  the  returns  of  last  July  is  57,  three  banks  reporting: 

Ann  Arbor,  Mich. — One  grocer,  44  per  cent. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  85 

Redwood,  Cal. — One  general  store,  34  per  cent. 

San  Jose,  Cal. — One  dry-goods  dealer,  20  per  cent;  one  butcher,  55 
per  cent.  The  present  bank  average  is  45. 

Palo  Alto,  Cal. — One  grocer,  24  per  cent. 

Mayfield,  Cal. — Mayfield  is  a farming  town  a short  distance  from 
Palo  Alto.  One  grocer,  63  per  cent.  This  grocer’s  trade  was  of  nearly 
he  same  volume  as  that  of  the  Palo  Alto  tradesman. 

Another  source  of  error,  which  it  was  thought  would  tend  to  make 
he  per  cent  of  credit  instruments  too  large,  was  due  to  the  supposed 
act  that  the  deposits  made  in  the  bank  bv  traders  on  a settling  day 
i^ould  represent  sales  made  throughout  the  period  of  credit  common  to 
heir  community,  while  the  money  deposits  would  not  include  all  the 
hash  sales  made  during  that  period.  The  figures  of  two  years  ago  from 
owa  seemed  to  show  that  this  supposition  was  well  founded.  If  this 
vere  true,  it  is  obvious  that  the  percentage  of  checks  would  be  too 
iigh,  although  the  excess  would  be  offset  to  the  extent  that  immediate 
myments  were  made  by  check  throughout  the  credit  period. 

From  investigations  made  in  1894  it  was  concluded  “ that  the  error 
lue  to  this  source  can  not  be  great.  If  it  were,  the  returns  from  places 
vhich  have  long  periods  of  credit  should  show  a larger  proportion  of 
hecks  than  the  returns  from  other  places;  but  the  figures  do  not  show 
his  to  be  uniformly  so.  Moreover,  if  the  people  of  a community  were 
n the  habit  of  using  checks  they  would  be  more  likely  to  make  even 
immediate  payments  with  them  than  with  money.”  In  order  to  test 
he  point  several  banks  in  Chicago  and  in  Champaign  and  Urban  a, 
11.,  were  requested  to  give  the  per  cent  of  checks  in  total  deposits  of 
epresentative  retail  traders  for  the  month  of  October  of  the  present 
rear.  Eight  replies  were  received  representing  the  accounts  of  some 
orty  retail  traders.  In  some  cases  only  percentages  were  given,  so  that 
t is  impossible  to  figure  out  a general  average  that  we  can  regard  as 
exactly  correct.  The  individual  replies  made  the  following  showing: 

Case  1. — Returns  from  a bank  in  the  business  portion  of  Chicago. 
[One  grocer,  40  per  cent;  one  butcher,  22  per  cent;  one  clothier,  40.5  per 
pent;  one  dry-goods  dealer,  78.5  per  cent;  one  coal  dealer,  33  per  cent; 
me  furniture  and  house  furnishing  dealer,  57.4  per  cent. 

Case  2. — A similar  Chicago  bank.  One  grocer,  95  per  cent;  one  shoe 
lealer,  22  per  cent;  one  dry-goods  dealer,  30  per  cent;  one  butcher,  3 
>er  cent;  one  coal  dealer,  58  per  cent. 

Case  3. — A third  Chicago  bank  similarly  situated.  This  bank  did  not 
•eturn  the  per  cent  for  individual  dealers,  but  gives  the  percentage  of 
checks  in  total  receipts  for  the  month  of  October  in  “ seven  strictly 
•etail  accounts,  representing  totally  different  lines  of  business,”  as  68$ 
ier  cent. 

Case  4. — This  is  the  case  of  a bank  in  Chicago  situated  in  a retail 
listrict  of  the  city.  The  population  is  dense  and  composed  mainly  of 
oreigners.  The  returns  are  again  for  the  month  of  October,  and  are  as 
ollows:  One  retail  grocer,  15.5  per  cent;  one  butcher,  21  per  cent;  one 
ioal  dealer,  12  per  cent;  one  clothier,  9 per  cent;  one  dry- goods  dealer, 
L9  per  cent;  one  furniture  dealer,  18  per  cent.  As  already  pointed  out, 
he  percentage  of  checks  in  a population  unacquainted  with  deposit 
ranking,  as  expected,  would  be  found  to  be  below  the  average.  These 
igures  bear  out  the  truth  of  the  remark. 

Case  5. — This  gives  a statement  of  the  accounts  of  retail  dealers  in 
Champaign,  111.,  for  the  month  of  October.  Two  dry-goods  dealers,  11 
aer  cent ; two  grocers,  44  per  cent;  two  butchers,  54  per  cent;  two  hard 
ivare  dealers,  76  per  cent;  two  clothiers,  40  per  cent;  one  furniture 
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dealer,  49  per  cent;  one  lumber  dealer,  91  per  cent.  The  total  receipts 
and  the  total  checks  are  given,  so  that  the  average  per  cent  is  found  to 
be  33^  if  the  lumber  dealer  is  left  out,  and  40.7  per  cent  it  he  is  included. 

Case  6.— This  also  is  an  account  of  Champaign  tradesmen.  The 
returns  were  not  made  in  detail,  but  they  represent  the  trade  for  the 
month  of  October  of  one  grocer,  one  butcher,  one  coal  dealer,  one 
clothier,  one  dry-goods  dealer,  and  one  furniture  dealer.  The  percent- 
age of  checks  in  the  aggregate  receipts  was  55.2. 

Case  7. — This  case  represents  the  trade  of  similar  dealers  in  the  city 
of  Urbana,  111.,  for  the  same  time.  One  grocer,  18.G  per  cent;  one 
butcher,  21.8  per  cent;  one  dry-goods  dealer,  47  per  cent;  one  boot  and 
shoe  dealer,  39  per  cent;  one  furniture  dealer,  43.7  per  cent,  and  one 

coal  dealer,  53  per  cent.  . 

A general  average  for  all  these  cases  can  be  ascertained  by  proceed- 
ing as  follows : Several  banks  gave  the  actual  deposits  lor  the  month  for  j 
each  class  of  dealers.  From  these  is  to  be  gotten  the  relative  weight 
of  each  class  in  the  total.  Calling  groceries  I,  the  weights  are  1.25, 
1.133,  .04,  .51,  .73,  .36,  .72,  for  the  business  of  the  butcher,  hardware 
dealer,  dry-goods  dealer,  clothier,  turniture  seller,  coal  dealer,  and  shoe 
dealer,  respectively.  Assume  that  these  relative  weights  hold  in  the 
cases  where  only  per  cents  were  returned;  assume,  further,  that  in 
these  cases  the  deposits  of  the  dealers  reported  in  these  banks  were 
to  the  deposits  in  the  banks  reporting  actual  figures  in  the  same  ratio 
as  the  relative  total  deposits  of  the  banks  concerned;  then  the  average 
per  cent  of  credit  instruments  for  all  dealers  reported  in  all  these  cases, 
except  No.  4,  was  58  per  cent,  and  including  No.  4,  was  54. 

If  it  should  be  assumed  that  the  per  cent  shown  by  the  Chicago  bank 
in  case  No.  4 is  fairly  representative  of  the  use  of  checks  in  payments 
among  the  foreign  population ; if,  also,  is  assigned  the  low  average  of 
5 per  cent  to  the  negro  population;  if,  further,  is  assigned  60  as  the  lair 
average  for  native  whites,  and  if,  finally,  is  assumed  the  amount  of  the 
payments  made  by  each  class  to  be  in  proportion  to  their  numbeis, 
20,000,000,  10,000,000,  and  40,000,000,  respectively,  40  is  found  as  the 
general  average  per  cent  of  checks  used  in  retail  payments  for  the  whole 
country.  This  is  the  lowest  that  can  reasonably  be  assigned  in  view 
of  all  the  facts. 

The  average  per  cent  of  checks  used  in  retail  trade  may  be  estimated 
in  still  another  way.  From  the  report  of  the  Commissioner  of  Labor 
for  the  year  1890  the  average  expenditure  per  day  per  individual  in 
this  country  may  be  estimated  as  about  50  cents.  This  is  certainly 
true  for  the  vast  majority  of  the  population.  Indeed,  it  is  perhaps 
somewhat  too  high.  Assuming,  however,  that  it  is  correct,  and  taking 
the  population  at  present  as  70,000,000,  $35,000,000  is  had  as  the  total 
average  daily  expenditure  for  “ daily  living”  in  this  country.  This  is 
only  $8,500,000  more  than  the  total  retail  deposits,  according  to  the 
returns  of  the  banks  in  the  present  investigation.  It  is  here  esti- 
mated that  16  is  the  proper  per  cent  of  checks  used  in  retail  payments 
by  the  foreign  population,  and  that  5 is  not  too  high  a per  cent  for 
the  negro  population.  The  average  of  these  two,  weighted  in  thepro- 
portion  of  the  respective  numbers  of  the  two  classes  of  people,  is  7 per 
cent.  If,  now,  it  is  assumed  that  7 per  cent  of  the  above  $8,500,000  was 
paid  by  checks,  there  is  $595,000  to  be  added  to  the  check  returns  in 
the  banks.  This  gives  a total  of  $18,600,000  of  checks,  and  $35,000,000 
for  a grand  total  expenditure.  The  percentage  of  checks  is  53. 

In  view  of  all  the  facts,  the  true  average  per  cent  of  checks  used  in 
making  payments  in  retail  trade  can  be  fixed  at  about  55. 
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THE  SECOND  CLASS  OF  DEPOSITORS. 

A consideration  of  the  facts  brought  out  by  the  second  class  of 
depositors  is  not  less  interesting.  Already  there  has  been  pointed  out 
the  difficulty  of  exactly  classifying  wholesale  as  distinct  from  retail 
traders,  and  the  difficulty,  less  here  than  in  the  case  of  retailers,  of 
including  in  the  list  of  wholesale  merchants  all  who  may  properly  be 
(said  to  belong  there.  There  is  no  reason  to  think,  however,  that  errors 
due  to  these  two  circumstances  are  either  more  numerous  or  more 
important  than  in  the  case  of  retail  dealers.  Indeed,  it  is  hardly  to  be 
supposed  that  the  percentage  of  checks  used  by  wholesale  merchants, 
as  shown  by  the  bank  returns,  will  vary  so  much  from  the  actual  con- 
ditions as  would  be  the  case  with  retail  dealers.  The  percentage  for 
the  whole  country,  as  shown  by  the  returns,  is  95.3. 

The  wide  difference  between  the  per  cents  for  wholesale  and  that 
shown  for  retail  traders  establishes  at  once  the  fact,  insisted  on  by 
economic  critics,  that  it  is  untrue  to  say  that  90  per  cent  or  more  of  the 
whole  business  of  the  country  is  done  by  means  of  credit  instruments. 
The  statement  obviously  holds  true,  as  has  been  claimed,  for  wholesale 
trade.  It  has  not  been  found  possible,  however,  to  secure  direct  evi- 
dence of  the  habits  of  retail  dealers  and  jobbers  in  the  matter  of  their 
payments  to  wholesale  merchants.  In  a few  cases  only,  six  in  all,  has 
any  information  been  obtained  relative  thereto.  In  each  one  of  these 
the  percentage  of  checks  in  the  payments  made  to  jobbers  and  wholesale 
merchants  by  the  retail  dealers  was  over  96.  These  cases,  however, 
were  so  purely  local  that  no  dependence  can  be  placed  upon  them  as 
representative.  The  percentage  shown  by  the  national  banks  for  whole- 
sale trade  is  95.6;  that  of  the  other  banks  is  92.8.  Several  States  have 
no  returns  in  the  figures  of  the  State  and  private  banks.  The  figures 
in  both  classes  of  banks  are  virtually  the  same  in  the  States  of  Con- 
necticut, Illinois,  Indiana,  Kentucky,  Louisiana,  Maryland,  Missouri, 
Nebraska,  Ohio,  Pennsylvania,  and  Tennessee. 

It  is  interesting  to  observe  the  difference  in  the  extent  of  the  use  of 
checks  by  this  class  of  dealers  in  the  various  States.  The  percentages 
vary  from  69.2  in  Arizona  to  97.9  in  Minnesota.  Twenty-nine  States 
show  averages  of  90  per  cent  or  over,  10  of  them  being  over  95.  Fif- 
teen of  the  others  have  each  an  average  greater  than  85.  The  returns 
for  this  class  of  trade  are  so  meager  for  Arizona,  Indian  Territory, 
Oklahoma,  and  Wyoming  that  the  per  cents  are  probably  not  normal. 
The  total  deposits  shown  are  $63,088,438,  as  against  $26,536,930  for 
retail  trade.  There  is  no  reason  to  think  that  the  general  average  of 
95  for  this  class  of  trade  is  too  high. 

THE  THIRD  CLASS  OF  DEPOSITORS. 

The  third  class  of  depositors  concerning  whom  the  bankers  returned 
information  must  be  very  miscellaneous  in  its  make-up.  Here  undoubt- 
edly are  found  the  corporations,  individuals  not  in  business,  and  all  other 
individuals  and  bodies  not  of  a mercantile  character.  Here,  too,  are 
those  accounts  which  represent  the  great  mass  of  speculative  transac- 
tions in  the  country,  as  distinguished  from  legitimate  business.  Of 
course  there  is  no  way  of  distinguishing  the  deposits  of  these  various 
classes.  The  average  percentage  for  the  country  is  virtually  the  same 
for  this  class  of  deposits  as  for  the  second  class.  It  is  higher,  of  course, 
in  New  York  than  in  any  other  State,  for  the  figures  for  Nevada  are 
again  not  to  be  relied  on  because  of  the  paucity  of  returns.  The  States 
with  90  per  cent  or  over  range  as  follows,  after  New  York:  Maryland 
and  Massachusetts;  Pennsylvania;  Illinois  and  Delaware;  Minnesota, 
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Colorado,  Florida,  and  New  Mexico;  Virginia,  Utah,  New  Jersey,  New 
Hampshire,  Mississippi,  Kansas,  Rhode  Island,  Connecticut,  and 
Arkansas;  Missouri,  Nebraska,  Tennessee,  and  Louisiana.  Arizona, 
is  lowest,  with  74  per  cent. 

It  has  been  asserted  that  certain  branches  of  business  represented 
in  this  third  class  of  deposits  are  of  such  a character  that  their  receipts: 
preclude  the  use  of  checks  almost  entirely,  and  that  the  kinds  of  business' 
are  so  important  that  they  must  lower  the  averages  very  materially. 
Railroads,  street  railways,  and  newspapers  have  been  instanced.  But 
the  freight  business  of  railroads  is  larger  than  the  passenger  traffic,  and 
is  paid  for  largely  by  checks.  So  are  newspaper  advertisements  to  a con- 
siderable extent.  The  receipts  of  street  railways  are  only  a fraction  in 
the  great  total  of  the  business  of  a city  like  New  York  or  Chicago. 
The  special  consideration  of  these  lines  of  business  does  not  modify  the 
conclusions  arrived  at.  Moreover,  their  receipts  are  doubtless  very 
largely  in  the  returns. 

Table  No.  NV  shows  the  grand  total  results.  According  to  this  the 
per  cent  of  business  done  by  checks,  all  classes  being  included,  is  92.5. 
New  York  State  leads  the  list,  with  96.4  percent.  Closely  following 
come  Massachusetts  and  Maryland,  with  93.2  and  93.3,  respectively,  and 
Nevada  and  Minnesota,  with  92.3  and  92.5.  Missouri  has  90.7 ; New 
Mexico,  90.8.  The  lowest  percentage  shown  is  that  of  California,  69,4. 
If  the  present  percentages  are  compared  with  those  gotten  from  the 
total  receipts  accounted  for  in  the  investigation  of  1892,  we  find  that, 
leaving  out  the  reserve  cities,  they  are  nearly  the  same  at  both  times 
for  New  Hampshire,  Delaware,  New  York,  New  Jersey,  Pennsylvania, 
Florida,  Indiana,  Iowa,  Kansas,  Michigan,  Minnesota,  Wisconsin, 
North  Carolina,  and  Virginia.  They  are  higher  for  the  District  ol 
Columbia,  Maryland,  Louisiana,  Mississippi,  Missouri,  Illinois,  Nebraska. 
Utah,  and  Idaho. 

ULTIMATE  CONCLUSION. 

What  conclusion  is  finally  to  be  reached  as  to  the  true  proportion  oi 
the  demand  for  an  exchange  medium  which  is  met  by  the  use  of  credit 
instruments'?  First,  the  returns  for  mercantile  business  mustbeconsid 
ered.  The  average  per  cent  of  retail  trade  transacted  by  means  of  credil 
instruments,  it  is  seen,  is  67,  according  to  the  face  of  the  returns;  thai 
40  per  cent  is  as  low  as  could  in  reason  be  claimed  to  be  correct,  anc 
that  55  per  cent  is,  all  things  considered,  probably  about  accurate. 

There  seems  no  reason  to  think  that  the  per  cent  of  checks  shown  hj 
the  returns  for  wholesale  payments  needs  to  be  diminished  by  any  allow 
ances.  That  per  cent  is  95.  If  the  returns  for  retail  and  wholesale  busi 
ness  are  combined,  87  is  had  as  the  average  per  cent  of  the  deposits  of  tin 
merchants  of  both  classes  in  the  form  of  credit  instruments.  If  the  retai 
business  is  taken  at  40,  and  weights  the  percents  of  the  two  classes  o 
trade  according  to  their  total  returns,  we  get  79  as  the  average  per  cent 
If  the  retail  average  is  taken  at  55,  the  similarly  weighted  average  fo 
both  kinds  of  business  is  83.  If  each  kind  of  business  is  regarded  a 
of  equal  importance,  the  averages  are : With  retail  trade  at  40  per  cent 
68;  with  retail  trade  at  55  per  cent,  75. 

It  is  therefore  not  unreasonable  to  assume  that  75  is  a net  figure  a< 
which  to  rest  as  the  per  cent  of  both  retail  and  wholesale  businesi 
which  is  done  by  credit-paper  exchange. 

What  influence  should  the  third  class  of  check  users  have  in  determin 
ing  the  final  proportion  of  credit  instruments  in  the  exchange  medium 
Some  writers  argue  that  the  checks  due  to  speculative  transaction 
should  be  ruled  out  of  the  count.  “If  all  these  receipts  represented 
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i legitimate  business,”  wrote  the  Comptroller  in  1881,  “the  means  for 
t merchandising  and  manufacturing  would  be  most  abundant.”  Specula- 
\ tive  transactions  occur  in  the  business  of  wholesale  dealers;  but  the 
| speculation  which  it  is  claimed  should  be  thrown  out  of  the  calcula- 
tion is,  perhaps,  transactions  in  stocks.  The  payments,  however,  for 
stock  transactions  can  not  be  regarded  otherwise  than  as  constituting 
a real  part  of  the  demand  for  an  exchange  medium,  and  so  influence 
the  amount  needed;  speculative  transactions  of  other  kinds  exert  an 
influence  on  prices,  and  also  influence  that  demand. 

The  real  question  of  importance  is  as  to  the  per  cent  of  the  total 
currency  demand  which  is  satisfied  by  means  of  credit  instruments.  It 
would  seem,  therefore,  that  in  seeking  to  determine  what  amount  or 
per  cent  of  money  of  account  is  dispensed  with  because  of  the  use  of 
credit  instruments,  the  means  of  payment  in  speculative  transactions 
may  not  be  ignored,  even  when  they  are  purely  stock  speculations.  If, 
however,  they  are  thrown  out,  what  is  left?  The  Comptroller,  in  1881, 
estimated  that  of  the  $165, 000, 000  checks  and  drafts  received  by  the 
banks  of  New  York  City  on  September  17  of  that  year,  three-sevenths 
represented  stock  transactions.  If  even  one-half  of  the  total  trans- 
actions of  “all  other”  depositors,  as  representing  speculations  in  stocks, 
is  deducted  and  assume  that  they  are  all  paid  for  by  checks, 
$200,000,000  is  left  for  the  total  business  deposits,  of  which  $180,000,000 
i was  in  checks.  This  is  90  per  cent. 

Heretofore  in  this  report  it  has  been  assumed  that  the  figures 
obtained  from  retail  trade  are  within  $9,000,000  of  the  total  retail  busi- 
ness for  the  day,  and  that  the  checks  used  in  performing  this  business 
formed  about  53  per  cent  of  the  whole  medium  of  payment.  It  has 
\ been  estimated  that  the  total  amount  of  checks  passing  through  the 
New  York  clearing  house  is  about  70  per  cent  of  the  whole  number 
drawn.  Of  course,  the  percentage  will  be  much  lower  for  the  country 
as  a whole.  If  it  is  assumed  that  it  is  30  per  cent  for  the  country  as  a 
whole,  and  there  are  added  to  the  figures  returned  by  the  banks  for 
the  various  kinds  of  deposits  amounts  representing  30  per  cent  of  the 
returns  in  checks,  after  rejecting  $100,000,000  for  stock  transactions, 
85  per  cent  is  left  as  a result.  This  is  probably  not  far  out  of  the 
way  as  representing  the  per  cent  of  the  business  of  the  country  which 
is  paid  for  by  means  of  checks,  drafts,  and  other  credit  instruments. 
This  method,  of  course,  is  arbitrary,  but  is  probably  as  reliable  as  any 
other  that  could  be  assumed. 

It  may  safely  be  concluded,  therefore,  that  at  least  80  per  cent  is  a 
reasonable  estimate  from  all  the  data  presented. 

The  subject  may  be  looked  at  in  still  another  way.  If  it  is  assumed 
that  the  volume  of  business  is  constant  for  a brief  period,  and  if  it  is 
supposed  that  this  volume  may  be  taken  to  represent  the  total  money 
demand,  then  the  amount  of  the  medium  of  exchange  necessary  for 
the  country  would  be  approximately  the  sum  of  these  quantities:  The 
amount  of  money  actually  used  to  make  exchanges  in  a given  period, 
as  a week,  divided  by  the  velocity  of  circulation;  the  amount  of  credit 
instruments  used  in  payments  in  the  same  period,  divided  by  their 
velocity  of  circulation;  the  amount  of  money  needed  as  a reserve  for 
the  credit  operations.  Each  one  of  these  is  very  difficult  to  determine. 
The  question  of  the  velocity  of  circulation,  especially,  is  a problem  on 
which  there  is  very  little  definite  information.  If,  however,  satisfactory 
information  were  available,  it  would  now  be  less  difficult  to  deal  with 
the  “quantity  of  money”  question  than  ever  before. 

The  general  result  of  this  discussion  is  very  strongly  to  emphasize 
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the  importance  of  the  part  played  by  credit  instruments  of  exchange 
in  the  economy  of  the  country.  It  bears  out  the  statement  made  as  a 
result  of  the  investigation  of  1894,  as  follows : 

The  advocates  of  a large  volume  of  money,  not  inherently  sound  money,  have  used 
their  belief  to  offset  the  statement  that  credit  is  a more  determining  cause  of  prices 
in  modern  business  than  money.  The  results  of  the  present  inquiry,  however,  are  on 
the  whole  in  the  line  of  the  former  conclusions  as  to  the  importance  of  credit  instru- 
ments in  payments  and  exchanges  generally,  and  against  the  necessity  of  any  addi- 
tional provisions  for  simply  an  increase  in  the  volume  of  money  without  taking  into 
consideration  the  other  and  more  important  elements  which  should  characterize  our 
monetary  circulation. 

The  two  diagrams  which  follow  present  readily  to  the  eye  the  relative 
standing  of  the  States  in  the  use  of  checks  in  retail  and  in  all  business 
transactions  as  shown  by  the  bank  deposits. 

There  is  also  appended  a comparative  table  (XVI)  of  the  results  of 
all  the  investigations  made  in  this  country  in  which  the  data  are  full 
enough  for  comparison.  It  must  be  remembered  that  the  figures  for 
1894  are  for  part  of  retail  trade  only,  and  show  deposits.  A similar 
caution  is  necessary  with  regard  to  the  first  column  for  1896,  The  last 
column,  again,  contains  only  deposits. 


Deposits,  retail  trade,  per  cent  checks , by  States,  lowest  to  highest 


10 


20 


30 


40 


50 


60 


70 


80 


. 

f 

90  100 


R.  I. 

I.TER. 

N H. 
MISS. 
OKLA. 
WASH. 
CAL. 
ALA. 
ORE. 

MD. 
CONN. 

NEB. 

N.DAK. 

IDAHO. 

va: 

TEX. 

ME. 
GA. 

N.CAR. 

IOWA. 

DEL. 

ARK. 

FLA. 

IND. 

N.J. 

TENN. 

OHIO. 

MICH. 

MASS. 

S.DAK. 

WIS 

KAN. 

PA. 

W.VA. 

VT. 

ILL 

WYO 

MONT. 

MINN 

LA. 

UTAH. 

N.Y. 

S.CAR. 

ARIZ. 

COLO. 

KY. 

MO. 

N.MEX. 

NEV 

u.s. 


Face  page  00 — cur  OG,  ft  1 


All  deposits,  per  cent  checks,  by  States , loicest  to  highest 


0 10  20  30  4Q  50  60  70  80  90  100 


CAL. 

wro. 

ARIZ. 

IDAHO. 

OKLA. 

N.DAK. 

ORE. 

I.TER. 

WASH. 

IOWA. 

TEX. 

S.DAK. 

N.CAR. 

GA. 

IND. 

ALA. 

W.VA. 

MONT. 

MISS. 

R.l. 

ARK. 

FLA. 

KAN. 

ME. 

MICH. 

OHIO. 

VT. 

WIS. 

NEB. 

N.H. 

S.CAR. 

CONN. 

VA. 

N.J. 

DEL 

i 

1 

• 

TENN. 

KY. 

UTAH. 

LA. 

COLO. 

PA. 

MO. 

N.MEX. 

ILL. 

MINN. 

MASS 

— 

i 

MD. 

NEV. 

N.Y. 

U.S. 

9 

V 

j 

Face  page  90 — cur  96,  pt  1 


92  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


Table  XVI. — Comparative  Table  of  Returns  op 


States  and 
Territories. 

June  30, 1881 

• 

Sept, 17, 1881 

July  1, 1890. 

Sept.  17, 1890. 

Number  of  banks. 

Receipts. 

Per  cent  of  checks 

and  drafts. 

Number  of  banks. 

Receipts. 

Per  cent  of  checks 

and  drafts. 

Number  of  banks. 
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Per  cent  of  checks 

and  drafts. 

Number  of  banks. 

% 

Receipts. 

Per  cent  or  checks 

ami  drafts.  | 
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33,  637(58. 1 

1 

37,  720  78. 4 

Florida 

2 

23,  026 

23.7 

2 

40,  739 

77.8 

15 

401,  254 

84.1 

15 

264.  488  77.21 

Georgia 

11 

281,  995 

69.5 

12 

738,  926 

77.3 

29 

859,  651 

81.3 

29 

1, 151, 180  73. 3 

Idaho  

1 

17,  921 

51.2 

6 

100.  960 

55.5 

7 

153,  589150 

Illinois 

120 

1,411,907 

70.6 

13d 

3,  332,  447 

80 

160 

3,  753, 922 

81.7 

170 

5,  298,  441 

79.7 

Indiana 

80 

1,321,819 

74.6 

93 

2,  092,  531 

72.7 

99 

2,  592,  371 

77.3 

101 

2,  895,  063 

79.1 

Pridian  TV.r 

2 

26,  963 

76.4 

Iowa 

68 

975,  956 

68.2 

76 

1,  552,  481 

71.4 

131 

2,  755,  468 

81 

138 

3,  293,  990 

79.6 

Kansas 

10 

421,  741 

78.1 

13 

395,  885 

65.6 

151 

1,  894,  311 

74.6 

154 

2, 123,  562 

82.3 

Kentucky 

37 

446,  275 

76.7 

42 

688, 199 

87 

64 

1,  415,  529 

79.2 

66 

1, 166, 185*74.  9 

Louisiana 

8 

69.222 

55.  6 

9 

89.  196 

43.1 

Maine 

67 

1, 167,  284 

82.3 

69 

1,016,018 

79.8 

79 

2,  403,  252 

88.4 

78 

1,937,429 

88.4 

Maryland 

20 

278,  008 

83.7 

22 

252,  470 

77.8 

38 

622,  265 

[87.6 

40 

447,  264  81. 5 

Massachusetts 

182 

4,  246,  968 

83.5 

190 

4,  047,  688 

81.3 

200 

8,  095,  358 

85.7 

203 

6, 185,  310)87. 1 

Michigan 

70 

988,  890 

73.5 

76 

1,  423,  241 

77.1 

103 

2,  248,  709 

78.  6 

102 

2,  213,  253 

80.6 

M i ssissippi 

12 

205,  378 

72.6 

12 

219.  477 

78.5 

Missouri 

13 

163,  481 

67.3 

17 

566,  861 

82.3 

49 

489,  955 

70.1 

53 

478,964 

72.7 

Minnesota 

25 

1.  227,  770 

80.8 

27 

1,  784, 146 

78.1 

47 

1,  215,  787 

86.3 

47 

986,  614 

83.3 

Montana 

2 

19,  662 

88.6 

3 

75,  716 

58. 1 

22 

816,921 

84.  5 

24 

1, 097, 125 

81.8 

Nebraska 

11 

511,723 

76 

12 

815.  481 

80.1 

117 

652,  699 

70.1 

123 

1,  726,  031 

77.3 

Nevada 

1 

6, 543 

52.8 

1 

7,  559 

8.2 

2 

17,  937 

61.1 

2 

20. 332 

55.6 

N.  Hampshire 

45 

509,  594 

75.3 

47 

500,318 

75.7 

51 

1, 992,  071 

87.5 

51 

964,  080 

88.2 

New  Jersey  -- 

62 

3,  907,  471 

92 

67 

4,  412,  620 

91 

91 

5,  490.  722 

86.  8 

94 

4,  848.  748 

86.8 

New  Mexico. . 

4 

117.306 

82.5 

4 

119,  972 

79.3 

9 

388.  683 

91.5 

9 

274,  834 

85.9 

New  York 

226 

5,  059,  233 

83. 1 

243 

5,  634,  586 

83.3 

259 

9,  067,  232 

88.3 

256 

6,  781.  255 

88.1 

N.  Carolina. . . 

12 

344,  720 

85 

15 

391,  965 

78.3 

19 

536,  983 

88.1 

20 

791,  741 

85.7 

North  Dakota 

5 

48,  474 

<768.  6 

8 

257,  442  <764.  3 

25 

168,  015 

75.9 

27 

254,  769 

78.4 

Ohio 

142 

2,  825,  066 

80 

161 

3, 150,  787 

76.1 

208 

5,  330,  538 

79.4 

207 

4,  752,  768 

80.1 

3 

33.  849 

28.9 

Oregon  

1 

162,  420 

71.8 

1 

174,  526 

72.6 

35 

1, 155,  425 

77 

35 

910,  868  76. « 

Pennsylvania 

179 

3,  934,  436 

84.8 

191 

5,  718,  088 

84.9 

266 

7,  942,  208 

84.6 

276 

6.820,918183.4 

Rhode  Island . 

58 

1,  235,  886 

87.9 

62 

1,  486. 144 

90.5 

59 

3, 120,  722  89.  9 

59 

2,  307.  387  90. 4 

S.  Carolina  . . . 

9 

395,  441 

85.9 

13 

728,  573 

80.4 

14 

454,  425  83 

16 

1,  007,  242.90 

South  Dakota 

38 

364.  559 

71.6 

37 

442,  66575.4 

Tennessee 

21 

702,  408 

63.9 

25 

893, 058 

73.3 

40 

1,  759.214  82.3 

49 

1,  864.388'82.1 

Texas 

14 

292,  786 

67.8 

15 

832,  923 

76.8 

153 

3,  466,  929 

76.5 

172 

5, 136,  238  73.7 

Utah 

1 

92,  969 

49.8 

1 

112,784 

80.5 

10 

555,  254  74 

9 

587,  065'75. 4 

Vermont 

41 

405.  256 

79.2 

47 

407,  423 

74.3 

49 

1, 161,487  83.8 

51 

902,  474  84.4 

Virginia 

18 

1,  518,  480 

89.5 

18 

1,  439,  571 

87.2 

31 

2,  248.  088  92. 1 

31 

2, 100,  592  89. 5 

Washington  . 

1 

15,  526 

37.4 

2 

38,  242 

30 

39 

1,  346,  571  74.  5 

48 

1,759,  739  79.7 

West  Virginia 

16 

11^415 

65 

17 

180,  627 

72.4 

17 

247,  111  86 

20 

470,  847 

85.8 

Wisconsin  . . 

30 

543,  935 

80.8 

31 

545,  019 

64.3 

62 

1,  396,  264  79. 1 

63 

1, 233,  396 

78.3 

Wyoming 

2 

6,  782 

33.6 

3 

144,796 

87.8 

9 

259,  506  76. 14 

11 

187,  206 

62.2 

Whole  coun- 

1,731 

40, 175, 542 

81.7 

1,  895 

52, 118, 185 

81.7 

3,  034 

92,  045,  578  84. 1 

3, 141 

86, 167,  915 

82.9 

try  with- 

out reserve 

cities. 

N.  Y.  City  ... 

48 

167,  437,  759 

98.7 

48 

165, 193,  347 

98.8 

47 

165,  923,  382  96 

47 

120,  451,  472 

95.6 

Other  reserve 

187 

77, 100,  715 

94.4 

189 

77,  922,  247 

92.3 

283  163.  855,  766  93.  7 

286  120,  658,  864  92. 3 

cities. 

United  States 

1,  966 

284,  714,  016 

95.1 

2, 132^295,  233, 779 

94.1 

3,  364 

421,824,  726 

92.5 

1 

3,  474  327,  278,  251  91 

I I 

a The  settling  day  nearest  the  30th  of  June. 
b The  settling  day  nearest  the  1st  of  July. 

c These  amounts  are  deposits  of  selected  classes  of  retail  depositors. 

d This  the  corrected  table.  The  percentages  are  for  the  States  -without  the  reserve  cities. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  93 


Receipts  and  Deposits  of  Banks  at  Different  Times. 


Sopt.  15, 1892 

• 

June  30, 1894.  a 

July  1, 1896.  b 

July  1, 1896.  i 

Number  of  hanks. 

Receipts. 

| Per  cent  of  checks 
and  drafts. 

Number  of  banks. 

Retail 
deposits,  c 

P r cent  of  checks 

and  drafts,  d 

Number  of  banks. 

Retail 
deposits,  e 

Per  cent  of  checks 

and  drafts. 

1 

Number  of  banks. 

Total 

deposits. 

Per  cent  of  checks 
and  drafts. 

States  and 
Territories. 

28 

$500,  305 

78.0 

18 

$51,  895 

65.0 

25 

$75, 406 

58.7 

$450.  213 

82.0 

Alabama. 

4 

136,  699 

95.6 

4 

7,  776 

59.2 

5 

23,  069  74.  9 

..... 

45,718 

74.3 

Arizona. 

9 

203,  25H80.  0 

4 

27, 159 

60.  3 

18 

50,  580  63.  0 

m m m m m 

230,  016 

84.1 

Arkansas. 

32 

1,  327,  247 

79.8 

20 

52,  060 

43. 1 

135 

572,  546 

56.0 

..... 

2,  000,  860 

G1.2 

California. 

53 

3,  377,  856 

92.1 

33 

127,  967 

70.5 

52 

730,  773 

75.9 

..... 

2.  478.  808)88.  6 

Colorado. 

81 

3,  063,  485 

92 

43 

83,  565 

55.2 

122 

511,074 

60.  3 

2,  894,  738  86. 2 

Connecticut. 

18 

495,  464 

87.4 

13 

30, 123 

53.  7 

17 

74,906 

62.4 

337,  942  86.  8 

Delaware. 

1 

54,  666 

54.  8 

1 

(/> 

(/) 

(/> 

(/) 

(/) 

(/) 

(/) 

if) 

Dist.  Columbia 

18 

471,  809 

84 

9 

42,  281 

66 

30 

93,  740 

63.2 

375,  598:84.  2 

Florida. 

28 

758,  228' 84.  3 

16 

36,  047 

70.2 

39 

131,  748 

61.7 

604,  550  80.  6 

Georgia. 

11 

141,476 

50.5 

7 

28,  038 

54.3 

13 

21, 135 

60.8 

..... 

80,  692,75.  2 

Idaho. 

165 

4,  780, 175 

85.1 

111 

235,  398 

55.7 

272 

831,944  67. 1 

2,  774,  309)81.  8 

Illinois. 

101 

3, 199,  958 

80.1 

68 

112, 739 

45.3 

158 

497,422 

64.8 

2,  313,  379  81.8 

Indiana. 

5 

32,  942 

46.9 

5 

2,  429 

61.9 

8 

6,  973  52.  6 

29,  146  77.  7 

Indian  Ter. 

136 

2,  721,  280 

79 

102 

188,  339 

56.1 

327 

598,  643  60.  7 

..... 

1,871,806.77.7 

Iowa. 

142 

2, 143, 404 

85.5 

94 

213,  239 

65.7 

165 

277.  897  67.  2 

1,319,210  84.2 
736,  985  84.  2 

Kansas. 

58 

1,  025,  622 

83.5 

33 

37,  815 

53.  9 

104 

200,  771  69.  3 

Kentucky. 

11 

63,  678 

GO.  9 

4 

18,  506 

71.4 

19 

30,  907  58. 1 

113,  383)67.  5 

Louisiana. 

80 

1,  708,  985 

88.8 

65 

145,  880 

62.3 

111 

258, 213  61 

1,365,269  84.2 

Maine. 

38 

576,  752 
7,  068,  468 

86 

19 

55,  760 

65. 1 

49 

111,  971 

61.8 

367,  026,80. 1 

Maryland. 

213 

89 

137 

267,  981 

48.6 

294 

1,201,505  57.3 

..... 

6, 120,  392  98.  4 

Massachuselt 

82 

1,  758,  624 

83.7 

58 

117,523 

53.4 

157 

470,  243  66 

.... 

1,  527.810  82.2 

Michigan. 

13 

138,  550 

[74. 1 

8 

70,  150 

86.5 

17 

42. 122 

54.2 

..... 

171,510  83. 1 

Mississippi. 

Missouri. 

48 

404, 928 

78.8 

24 

48,  874 

63.4 

245 

268,  836  64.  7 

851,  664,79.  9 

55 

1,  679,  606 

90.9 

39 

69,  046 

51.4 

134 

324.  367 

68. 1 

..... 

1,310,  941)86.  1 

Minnesota. 

31 

1,  346,  841 

84.5 

13 

55,  003 

72.7 

38 

169,  213 

71 

538,  402j82.  7 

Montana. 

113 

1,  770,  246 

80.5 

64 

101,  890 

65.4 

256 

267,  441 

62.2 

949,762(91.9 

Nebraska. 

2 

17,247 

«1.6 

1 

181 

3 

3,  693 

87.3 

109,  586)92.  5 

Nevada. 

50 

1, 162,  227 

87.4 

38 

60,081 

57.1 

74 

165,  742  53.  6 

..... 

1,  188,  199  85.  9 

N.  Hampshire. 

94 

5,  214,  420 

85.0 

70 

232,  287 

51 

126 

977,  853  63.  7 

..... 

6,  272,  283-86.  6 

New  Jersey. 

8 

116,  098 

67.3 

7 

38,  323 

83.6 

9 

31,14280.3 

173,107  90.8 

New  Mexico. 

250 

6,  757, 11 » 

88 

278 

470,  361 

60.7 

396 

2, 120,  904,66.  6 

8,  435,  698,84.  6 

New  York. 

21 

436,  521 

79.9 

12 

46,112 

49.5 

26 

91,287)61.8 

364, 105|79.  7 
242,  536)77. 1 

N.  Carolina. 

29 

329,  830 

85.3 

18 

27, 499 

56.3 

44 

79.058)60.7 

North  Dakota. 

191 

4,986,  188) 

79.5 

118 

233,  695 

55.8 

269 

914,  665)56.  7 

3,  654,  44 2( 

75.7 

Ohio. 

3 

50,  771 

42.4 

6 

16,  309 

60.8 

9 

12,  354 

55.7 

46,  334 

76 

Oklahoma. 

37 

1,  122,  545- 

62.4 

22 

71,  375 

55.8 

43 

93,  647 

59.2 

347,  203 

77.3 

Oregon. 

288 

6,  685.  288 

85.9 

158 

751,266 

52.4 

392 

1,  684,  074 

61 

6,  512, 132 

72.  9 

Pennsylvania. 

58 

13 

3,  063,  485192 
660.  649  92.  2 

48 

70,  835 

59 

74 

14 

251,818 
39,  962 
105,  691 

52 

74.  7 

1,  585,  522184 
159  134  86  1 

Rhode  Island. 
South  Carolina. 

34 

700,  984 

83.1 

21 

39, 428 

37.6 

60 

65.8 

248,  886 

78.5 

South  Dakota. 

47 

1,  076,  511 

83.1 

30 

43, 104 

57.1 

68 

206,  286 

64.1 

1,  466,  643 
1,  576.  745 

86.8 

Tennessee. 

188 

3,  562,  658  80.  4 

117 

312,  298 

67.5 

193 

472,  316- 

61 

78.4 

Texas. 

14 

472,  014*76.  2 

5 

12,  303 

56.3 

15 

45,  534(73 

257,  598  87.  4 

TJ  tah . 

43 

821,  225(89. 1 

32 

63,  280 

62.1 

62 

196,  742  69.  2 

..... 

725,  632)84.9 

Vermont. 

22 

456,  027,85.  9 

21 

57,641 
114,  964 

74.8 

48 

122,  085(60.  7 

843,  727 

86.4 

Virginia. 

63 

1,  214,  474  72.  5 

49 

66.8 

56 

165,  873 

56.4 

648, 350 

77.7 

Washington. 

22 

456,  027  85.  9 
1,  712,  360|82.  9 

14 

34,  869 

64 

37 

111,  804 
388,  633 

68.  7 

448,  879 
1,  380,  871 

82 

79.2 

West  Virginia. 
Wisconsin. 

70 

57 

92, 117 

52.5 

164 

61.3 

12 

167,  212  79 

9 

56,  399 

43.6 

13 

30,  008 

70.5, 

55,  971 

73.9 

Wyoming. 

3, 144 

83, 713,  926 

84.9 

2,142 

5, 072,  058 

57 

5,005 

16, 144,  616 

63.1 

69,  006,  045 

82.7 

Whole  country 
w i t h o u t re- 
serve cities. 

48 

130,  976,  963 

92,3 

48 

47,  692 

64.5 

81 

2, 136,  816 

79.4 

139,  221,  377 

97.8 

N.  Y.  City. 

281 

116,  514,  324 

92.7 

226 

1,  244,  596 

64 

444 

8,  255,  498 

74.1 

94,708,  810 

92 

Other  reserve 
cities. 

3, 473  331,  205,  213 

90.6 

2,416 

6,  364,  346 

58.5 

5,530 

26,  536,  930 

67.4 

302,  936,  232 

92.5 

United  States. 

e These  amounts  are  deposits  by  all  classes  of  retail  dealers. 
/With  reserve  oities. 

g For  Dakota  before  the  organization  of  the  present  States. 
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INCREASE  IN  THE  USE  OF  CREDIT  INSTRUMENTS. 

Is  the  percentage  of  payments  made  by  means  of  checks,  drafts, 
and  other  credit  instruments  increasing?  This  has  been  both  affirmed 
and  denied.  It  has  too  often  been  tacitly  assumed  that  the  amount  of 
checks  drawn  increases  with  the  population.  This,  however,  is  not 
quite  accurate.  The  returns  show  that  places  of  comparative  sparse- 
ness of  population  use  a higher  percentage  of  checks  than  do  more 
thickly  settled  portions  of  the  country.  The  percentage  of  checks  used 
depends  on  a variety  of  circumstances.  Besides  those  given  hereto- 
fore there  may  be  mentioned  as  among  these  causes  the  proximity  to 
a large  commercial  center;  the  industrial  character,  whether  manufac- 
turing or  agricultural;  the  length  of  the  wage  period;  the  habit  of 
paying  wages  by  checks;  the  rate  of  wages,  or  rather  the  range  of 
incomes,  and  the  scale  of  prices  itself.  If  prices  are  very  low  and 
purchases  small,  a larger  number  of  small  pieces  of  money  are  likely 
to  be  used  in  retail  trade. 

The  percentage  of  checks  returned  depends  partly  on  the  state  of 
trade.  In  a period  of  business  depression  the  demand  for  a medium 
of  exchange  is  lessened,  and  the  proportion  of  this  diminution  of 
demand  which  falls  on  the  credit  part  is  proportionately  larger  than 
that  which  falls  on  the  money  part. 

Still  again,  allowance  must  be  made  for  any  increase  in  the  quantity 
of  Government  or  bank  notes.  In  so  far  as  these  are  not  certificates  ot 
deposit,  they  are  virtually  credit  instruments,  and  should  be  counted 
on  the  credit  side  of  the  account. 

The  extent  of  the  use  of  credit  instruments  is  affected  also  by  certain 
minor  causes,  such  as  the  season.  Several  banks,  in  returning  the 
blanks  sent  to  them,  remarked  that  the  percentage  of  credit  instruments 
was  an  “ average  for  this  season  of  the  year,”  or  below  or  above  the 
average  for  this  season  of  the  year,  as  the  case  might  be. 

Finally,  the  use  of  checks  varies  like  the  use  of  any  other  highly 
developed  tool  of  industry.  If  trade  is  on  a large  scale,  the  check  has 
a more  important  function.  If  trade  is  active,  business  confidence 
great,  men  hopeful,  there  will  be  in  business  transactions  a larger  pro- 
portion of  credit  paper. 

It  will  be  observed,  however,  that  beginning  with  places  of  the  small- 
est population  the  percentage  rises  to  a certain  point,  then  falls,  then 
rises  again.  To  make  more  clear  this  subject  a table  (XVII)  by  States 
in  the  order  of  their  population,  showing  the  percentage  of  checks  for 
each  State  according  to  the  present  investigation,  and  another  (XVIII) 
showing  the  percentages  for  the  usual  geographical  groups  of  States 
are  herewith  given,  as  is  also  a table  (XIX)  showing  the  percentages 
obtained  from  all  the  investigations  on  this  subject  for  sixteen  of  the 
largest  cities  of  the  country.  It  will  be  observed  that  the  average 
varies  from  92.27  in  September,  1890,  to  93.68  in  J une  of  the  same  year. 
It  is  92.3  for  1896. 
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Table  XVII. — Pkkcentages  by  States  in  Older  of  Population. 


. State  or  Territory. 

Popula- 
tion. a 

Per  cent  checks. 

State  or  Territory. 

Popula- 
tion. * 

Per  cent  checks. 

Retail. 

All. 

Retail. 

All. 

SCftw  Y nrlc 

6,  557,  000 
5,  861,  000 
4.  200,  000 
3,  880,  000 
2,  970,  000 
2,  675,  000 
2,  445,  000 
2,  350,  000 
2,  290,  000 
2,  025,  000 

73.  3 

96.  4 

Louisiana 

1,190, 000 

1, 095,  000 

835. 000 

821.000 
666.  000 

72.7 

88.  3 

68  2 

89.  8 

Maryland 

59.3 

93.3 

> llinoi.4 

69.  7 

92.3 

West  Virginia 

68.9 

82 

|)hin 

64.  5 

84.  0 

Connecticut 

60.3 

86.2 

78  2 

90.  7 

Maine 

61 

84.  2 

AftftAPhll  Aftt.t ft 

65.  8 

93.  2 

! Washington 

575,  000 

56.4 

77.7 

PpYflft  _ _ 

61 

78.4 

Colorado 

546,  000 

75.9 

88.6 

Hi  iehigan 

64.7 

84.4 

South  Dakota  

522,  000 
475, 000 
391,  000 

65.  8 

78.5 

ndinna, 

63.  5 

81.  8 

Florida 

63.2 

84. 2 

Iowa 

62.2 

78 

New  Hampshire 

53.2 

85.9 

1,  900,  000 
1,  955,  000 
1,  939,  000 
1,  890,  000 

61.  7 

80.  6 

Oregon 

388.  000 
382,  000 

59.  2 

77.3 

FTp/ntneky  . 

77.4 

87. 1 

Rhode  Island 

52 

84 

66 

85 

Vermont 

333, 000 
316,  000 

69.2 

84.9 

Tennessee 

64. 1 

86.8 

North  Dakota 

60.7 

77. 1 

[Virginia 

1,  722,  000 

60.7 

86.4 

District  of  Columbia 

284,  000 

59.8 

73.2 

1,  690,  000 
1,  660.  000 
1,  632,  000 

61.  8 

79.  7 

Utah  

255,  000 
217,  000 

73 

87.5 

\i  inn  pant,  a, 

72 

92.5 

Montana 

71 

82.7 

>7ew  Jersey 

63.7 

86.6 

Indian  Territory 

201,  000 

52.7 

77.7 

\ In  ham  a, 

1,625,  000 
1,590,  000 
1,490,  000 
1,  392.  000 
1,  350,  000 

58.  7 

82 

Delaware 

180,  000 

62.4 

86.  8 

(Kansas 

67.  2 

84.2 

New  Mexico 

173, 000 

80i  3 

90.8 

60.5 

85.9 

Oklahoma 

145,  000 

55.7 

76 

‘'Jali  forni  a 

58.2 

69.4 

Idaho 

126,  000 

60.8 

75.2 

Mississippi 

54.3 

83.1 

Wyoming 

91,000 

70.5 

73.9 

A Tirana  a.A 

1,  290,  000 
1,195,  000 

63 

84. 1 

Arizona ......... 

67,  000 
45,  000 

74.9 

74.3 

South  Carolina 

74.6 

86.1 

Nevada 

87.3 

92.5 

* Estimate  by  the  Government  actuary. 

Table  XVIII.— Percentage  Checks  by  Geographical  Divisions. 


1894,  re- 
tail. 

1896. 

Population, 

1890. 

Divisions. 

Retail. 

All  re- 
turns. 

N" nrth  A 1 lan tic  St o t pa  .............. 

56.1 

69.2 

94.4 

17,  400,  000 

Knn  t.h  A t,l  an  ti  p.  Ktn  tp.s  ............  ...... 

62.3 

61. 5 

89 

8,  900,  000 

North  t.i'fll  Ktn t Aft  ................ 

54.3 

67.4 

88.4 

22,  400,  000 

Son  t.h  f^p.n  trn  1 St  At  ft  a .............. 

65.  6 

67.4 

84.8 

11,000,  000 

W ftftt.ftrn  Ktntpfl  _ _ ........... 

59.7 

66.8 

78.5 

3,  000,  000 

Here  again  we  see  evidence  that  the  fuller  the  returns — that  is,  the 
larger  the  amount  of  trade  reached — the  larger  the  proport  ion  ot  credit 
instruments  shown. 

Table  XIX.— Percentage  of  Checks  in  Deposits  of  Cities  on  Various  Dates. 


Cities. 


New  York 

iChicago 

.Boston 

Philadelphia 

'Cincinnati 

^Baltimore 

^Pittsburg 

i Albany 

Washington 

New  Orleans 

Louisville 

Cleveland 

Detroit 

Milwaukee 

St.  Louis 

San  Francisco 

Reserve  cities,  ex- 
cept N ew  Y or  k . . 
Banks  elsewhere... 
Whole  country 


June  30, 
1881. 


98.70 

92 

90.  50 
90 
88 

92. 90 
90.40 

93.80 
00 

89.80 
92.  80 
94 

87.  50 

88.  30 
82.  30 

91.80 

94.  38 
81. 72 
95. 13 


Sept.  17, 
1881. 


98.80 
90.  30 
93.70 
90.40 
90 

93.  90 
80.  20 
90.  50 
45.  80 
80.  20 
83.  40 
95.10 

93. 50 

94.  90 

81.50 
77.  40 

92.35 
81.74 
94.  09 


July  1, 
1890. 


90.  04 
95. 11 
94. 14 
90. 19 
92.  34 
89.89 
92.  37 

92.  97 
05.  27 
90.  09 

93.  55 
93.08 
87.31 

83.  25 
89.  77 
85.  01 

93.  08 

84.  09 
92.  50 


Sept,  17, 
1890. 


95.  04 
95.00 
90.70 
93.48 

93.  50 
89. 10 
90 

90.  00 
32.  65 
82.  83 
92.  68 

94.  74 
95.61 
87.  50 
89.  59 
91.20 

92.  27 
82.  91 
91.04 


Sept.  15, 
1892. 

July  1, 
1896.* 

June  30, 
1894. t 

July  1, 
1896. t 

92.  36 

97.8 

64.5 

79.4 

94.  52 

94. 1 

53.2 

71.8 

93.11 

96.3 

51.4 

75.2 

93.92 

95.5 

55 

78.6 

94.64 

89.2 

78.2 

64.7 

82.  46 

94 

45.3 

58.5 

90.02 

87.8 

58 

59.2 

95.  33 

80.8 

72.8 

69.6 

66.  65 

73.2 

59.8 

87. 16 

89.9 

62.6 

75.6 

91.  86 

90.5 

84.8 

92.  79 

87.2 

30.3 

79.1 

91.82 

87.1 

72. 1 

60.  1 

90.  93 

90.3 

68.9 

76.8 

87.  83 

91.8 

38.  3 

82.3 

83.39 

80.6 

88.5 

70 

92.74 

92.3 

61.5 

74 

84.  91 

82.7 

57 

63. 1 

90.01 

92.5 

58.5 

67.4 

•All  deposits. 


t Retail  deposits  only. 


96  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


OTHER  POINTS  OF  INTEREST  SHOWN  BY  THE  RETURNS. 

There  are  certain  incidental  points  of  considerable  interest,  concern, 
ing  which  information  was  secured  from  the  banks  in  the  present  inves- 
tigation. Perhaps  the  most  interesting  is  the  showing  of  the  bank 
deposits  for  the  different  classes  of  depositors,  with  reference  to  the 
amount  of  various  kinds  of  money  actually  in  use  in  the  hands  of  the 
people,  as  shown  in  Tables  XII-X  V,  inclusive.  The  percentage  of  gold 
coin  shown  for  all  retail  trade  was  2.4;  of  silver  coin,  3.2;  of  paper 
money,  26.7.  The  percentage  of  gold  coin  was  highest  in  California 
where  it  was  36.4.  Oregon  had  30  per  cent;  Washington  State,  22.6; 
Idaho,  18.2;  Utah,  15;  Wyoming,  10.9;  Arizona,  10.3.  A study  of  the 
tables  shows,  as  did  the  returns  in  1894,  that  gold  coin  has  a more  exten- 
sive circulation  in  the  extreme  Western  States  than  in  any  other  part 
of  the  country. 

Silver  coin  predominated  in  Georgia,  Alabama,  Mississippi,  North 
Carolina,  Florida,  Louisiana,  Tennessee;  in  other  words,  silver  is  more 
largely  in  the  hands  of  the  people  in  the  Southern  States  than  else- 
where. Paper  currency  shows  the  largest  percentages  in  the  Eastern 
States.  New  Hampshire  leads,  with  44.2;  the  District  of  Columbia  has 
38.8;  Connecticut  has  37.4;  Maryland  has  37.6;  Maine,  36.6;  Michigan 
shows  30  per  cent;  Massachusetts,  32;  Mississippi,  35. 

In  wholesale  trade  the  average  per  cent  of  gold  used  was  for  the 
whole  country  0.3  per  cent;  of  silver,  0.4  per  cent;  of  paper,  4 per  cent. 
Nevada,  Utah,  Washington,  California,  and  Arizona  show  the  largest 
percentage  of  gold.  The  percentage  of  silver  used  is  in  no  case  remark- 
able. Such  as  it  is,  however,  it  is  largest  in  the  Southern  States.  In 
wholesale  trade,  as  in  retail,  the  largest  percentage  of  paper  money  used 
is  in  the  Eastern  and  Northern  States.  New  Jersey  has  12  per  cent, 
North  Dakota  8J,  South  Dakota  10. 

A study  of  the  table  showing  the  grand  total  returns  reveals  similar 
variations. 


PAYMENT  OF  WAGES. 

Table  XX  shows  the  ratio  of  replies  obtained  affirmatively  and 
negatively  to  the  second  question  on  the  blank  sent  out,  viz:  44 Is  it 
customary  in  your  community  to  pay  wages  by  check?”  It  shows  also 
the  ratio  of  the  number  of  replies  giving  the  wage  period  as  monthly, 
semimonthly,  and  weekly.  The  information  obtained,  of  course,  is  only 
of  a very  general  character,  yet  it  serves  to  prove  something  of  the 
influence  which  both  have  on  the  use  of  checks  by  the  people  at  large. 

It  is  likely  that  in  many  cases  an  answer  “yes”  was  given  to  the  ques- 
tion concerning  the  payment  of  wages  by  check  when  the  writer  meant 
salaries  rather  than  wages.  It  is  likely,  too,  that  a similar  mistake  was 
made  by  some  in  giving  the  wage  period.  From  notes  appended  to 
many  of  the  blanks  it  would  seem  that  where  wages  are  paid  monthly 
or  semimonthly  they  are  more  largely  paid  with  checks. 
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able  XX.— Ratios  of  Replies  as  to  whether  Wages  are  Paid  by  Chi  ck 

and  as  to  the  Wage  Period. 


State  or  Territory 


Alabama . 


knzona 

Arkansas  

aliform  a 

Colorado 

'onnecticut 

Delaware 

district  of  Columbia 

florid  a 

Georgia  

daho 

Illinois 

ndiana 

ndian  Territory 

owa 

ansas 

entucky 

onisiana 


Wages  by 
check.  (Ratio  Wage  period, 
of  yes  to  no.) 


to  1 
to  1 
to  1 
1 
1 


aine 

aryland 

assachusetts 

ichigan 

innesota 

isissippi 

issouri 

on  tana 


to 
13.0  to 
0. 16  to 
0. 5 to 

0.  15  to 

1.  0 to 
0.  25  to 


2.0 

1.5 

1.0 

7.0 

2.0 
4.0 
1.3 


to  1 
to  1 
to  1 
to  1 
to  1 
to  1 
to  1 


M.  S.-M.  W* 


1:0.2  : 
1:  0 : 
1:  0 : 
1 : 0.  07 : 
It  0 : 


1.0  : 
1.0  : 
1.5  : 
0.5  : 
0.  25: 
0 : 
0.6  : 
8 : 
0 : 
1:0. 25: 


1: 

1: 

1: 

1: 

1: 

1: 

1:0 

1:0 

1: 


0. 16  to  1 
0.  25  to  1 
0.  25  to  1 
0.  05  to  1 
1.5  to  1 


2.0 

0.2 

3.0 

2.0 


to  1 
to  1 
to  1 
to  1 


1:  0 
1:  0 
1:  0 
1: 1.5 
1:  0 


0.  50 
0 

1.70 
0.  75 
0.  20 

7.0 
2.  50 

2.0 
2.0 
0.7 
0.5 
1.3 
2.0 
0.3 
0.5 
0.4 

3.0 

2.0 
1.8 
4.0 


1 : 0. 15 : 15.  0 


1:0.6  : 
1 : 0. 14 : 
1:  0 : 

1 : 0.  03 : 
1:  0 : 


1.75 

0.5 

2.0 

0.4 

0 


State  or  Territory. 


Nebraska 

New  Hampshire  .. 

N ew  J ersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia  

Wisconsin 

Wyoming 


Wages  by 
check.  (Ratio  Wage  period, 
of  yes  to  no.) 


3.  0 to  1 
0. 16  to  1 
0. 12  to  1 
4. 0 to 


0.3 

0.2 

2.0 

0.3 

9.0 

2.0 
0.3 
0.5 
0.3 
1.0 
0.5 
1.5 
3.0 


to 

to 

to 

to 

to 


to  1 
to  1 
to  1 
to  1 
to  1 
to  1 
to  1 
to  1 


M.  S.-M. 
1:  0.03: 
1:  0.5  : 
1:  1.0  : 
0 : 
0.5  : 
3.0  : 
0 : 
3.0  : 
0 : 
0 : 
1.8  : 
0 : 


1: 

1: 

1: 

1: 

1: 

1: 

1: 

1: 

1: 


Whole  country. 


0.  25  to  1 
0.2  to  1 

4.0  to  1 
0.  75  to  1 

2.0  to  1 
13.  0 to  1 


1:  1.0 


1: 

1: 

1: 

1: 


0 

0.3 

0 

0.3 


1:  0.12: 


1: 

1: 

1: 


0 

0 

1.0 


1:  0. 1 

1:  0 


W* 

0.2 

2.0 

4.0 

0.2 

5.0 

8.0 

0.08 

5.0 
0.5 
0.5 

2.0 

7.0 

2.0 
0.14 
1.5 
0.3 
0.3 
1.0 
1.0 
0.2 
0.5 
0.5 
0.  08 


1.96  to  1 1:  0.40:  1.9 


* Monthly,  semimonthly,  weekly. 


-NALYSIS  OF  RETURNS  FROM  CLEARING  HOUSES  FOR  JULY  1,  1896. 

In  order  to  make  as  complete  as  possible  the  statistics  relative  to  the 
lonetary  transactions  of  July  1,  a circular  was  also  addressed  to  the 
learing-liouse  associations  of  the  country  requesting  information  of  the 
usiness  of  that  day.  The  replies  received  were  from  66  of  the  78  of 
uch  associations  then  in  active  operation  in  the  United  States.  Their 
Ptal  clearings  upon  the  (lay  stated  amounted  to  $227,935,464.  The 
alances  of  these  total  clearings  settled  in  cash  or  cash  exchanges  were 
ut  $19,152,834.  The  items  making  up  such  balances  were  as  follows: 


old 

old  clearing-house  certificates 

ilver  and  silver  certificates 

nited  States  notes 

urrency 

urrency  certificates 

ational-bank  notes 

ixchanges 

anagers’  certificates 

ollections  by  creditor  from  debtor  bank 
ot  stated 


$1,  325,  015 
265,  000 
175, 950 
3,  451,  761 
1,  017, 101 
5,  785,  000 
31,  746 
3,  088,  299 
3,  904,  904 
85,  930 
22, 128 


19,152,834 

On  examination  of  the  individual  items  of  settlement,  it  is  found  that 
ut  $1,350,000  ot  the  aggregate  balances  consisted  of  coin,  the  various 
>rms  of  paper  currency  being,  as  a matter  of  fact,  “substitutes  for 
ioney.  Upon  this  basis  the  proportion  of  actual  money  used  in  set- 
ement  is  extremely  small. 

An  analysis  of  the  accompanying  table  setting  forth  in  detail  the 
ansactions  of  these  clearings  by  States,  together  with  the  information 
3n t with  the  returns,  shows  the  methods  for  settling  balances  to  vary 
1 d5erent  ^ates,  and  also  to  differ  between  clearing  houses  located 
i the  same  State.  In  some  cases  balances  due  by  debtor  banks  are 
aid  in  gold  coin,  silver  coin,  or  paper  currency  to  the  manager  of  the 
OUR  96,  PT  1 7 
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clearing  house,  who  disburses  this  money  to  the  creditor  bank.  The 
extent  to  which  this  practice  prevails  is  shown  m columns  headed 
“Gold”  “Silver,”  and  “Paper  currency,”  respectively.  Again,  the 
debtor  banks  settle  their  balances  by  paying  part  in  money  and  part 
in  drafts  on  their  correspondent  banks  to  the  clearing-house  manager, 
who  remits  the  currency  and  drafts  to  a correspondent  bank  and  gives 
his  drafts  on  such  bank  to  the  creditor  banks  for  amounts  due  to  them. 

In  other  cases,  no  money  or  drafts  are  handled  by  the  clearing  houses, 
but  it  is  the  custom  for  the  clearing  house  manager  to  certify  the  amount 
due  to  or  due  from  each  bank  and  the  manner  m which  this  certihcate 
or  order  of  the  manager  is  settled  by  the  debtor  bank  is  not  uniform. 
In  a few  instances  the  manager’s  certihcate  or  order  is  not  presented 
to  the  debtor  bank  for  payment,  but  is  held  by  the  creditor  bank  until 
needed  to  settle  an  adverse  balance.  As  a general  thing,  however,  the 
order  is  presented  to  the  debtor  bank  for  payment  either  m currency  or 
by  drafts  drawn  by  the  debtor  bank  upon  a correspondent  bank  in  is  ew 
York,  Chicago,  St.  Louis,  or  some  other  city,  as  may  be  agreed  between 
the  creditor  and  debtor  banks.  The  extent  to  which  settlements  are 
made  by  manager’s  certihcates  or  orders  is  shown  m columns  headed 
“Collections  from  debtor  banks,”  “Exchanges,  Manager  s checks  or 
orders  ” To  a large  extent  and  in  some  of  the  largest  cities  balances 
are  habitually  settled  by  exchange  on  correspondent  banks  m neigh- 
boring or  distant  cities,  and  no  money  passes  between  the  debtor  and 
creditor  banks  in  such  cases. 

Clearings  and  Balances  and  Method  of  Settling  Clearing* 

House  Associations  of  the  Country  on  July  l,  l&yb. 


Location  of  associations. 

Balances. 

Clearings. 

Gold.* 

Silver.t 

Paper  ^ 

currency. 

Collections 
rom  debtor 
banks. 

$305,  892 
19,  400,  ICO 
853,  042 
888,  052 

$23, 653 

$16 

$789, 125 

Massachusetts 

Rhode  Island 

21, 447, 146 

16 

789, 125 

23,  653 

139,  849,413 
15,  832,  025 
3,  802,  490 
425,  561 

$145,  000 
120,  000 
748,  467 

6, 965,  843 

1, 968,  060 

District  of  Columbia 

154,  667 

1,500 

Total 

159, 909, 489 

1, 013,  467 

154,  667 

8, 935,  403 

Virginia  

132,  915 
578,  698 
35, 136 
48  242 
1, 479,  529 
1,  210,  585 
1,  343, 714 
325,  728 

10,  713 
2,688 

42,471 

. 

Kentucky 

Total 

5, 154, 547 



13,  401 

42,471 

J 

5,  341,796 
23,  329,  662 
80, 061 
984,  440 
2,  295, 181 
136, 523 
67,418 
5, 259,  577 

5,  000 

5,  524 
2, 442 

44,  780 
398, 220 

io,  80S 

Wisconsin 

11,  380 
131,  000 

4,  324 
8,951 

13, 375 
79,255 

7,  797 

Total 

37,  494,  658 

147, 380 

21,  241 

543, 427 

i9,soa 

— "--1- 

1 

* Includes  United  States  and  clearing-house  gold  certificates, 
f Includes  silver  certificates. 
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Clearings  and  Balances  and  Method  of  Settling  Balances  of  the  Clearing- 
House  Associations  of  the  Country  on  July  1,  1896— Continued. 


Iregon 

Colorado 

[Jtah 

Montana 
Washington . 
California  ... 


Location  of  association. 


Total 

The  United  States. 


Clearings. 

Balances. 

Gold.* 

Silver,  t 

Paper 

currency. 

Collections 
from  debtor 
banks. 

$193,  423 
319,  734 
192,  437 
71,449 
297. 125 
2,  855, 456 

$69, 345 

40,  000 
35, 127 
284,  696 

$i0 

16 

$4,  252 

3,  929,  624 

429, 168 

26 

4,  252 

227,  935, 464 

1,590,  015 

175,  950 

10,  285, 608 

$85,  930 

Location  of  associations. 


Maine 

Massachusetts . 
Rhode  Island  . . 
onnectiout 


Total . 


tfew  York 

enn  sylvan  ia 

Maryland 

District  of  Columbia 

Total 


Virginia... 
eorgia  ... 

Florida 

Alabama  . . 
Louisiana  . 

Texas 

entucky . 
Tennessee. 


Balances. 


Exchanges. 


$234, 408 
209,  424 
251,331 


695, 163 


179, 109 
24,  000 


203, 109 


17,  584 


Total . 


Ohio 

tlli  ois 

Michigan.. 

Wisconsin. 

Minnesota. 

owa 

Kansas 

Nebraska.. 


17,  584 


Total. 


Oregon  

Colorado 

Jtah 

Montana 

Washington. 
California ... 


Total 

The  United  States 


7,  683 
1,  815,  543 
13,  375 
113,  016 
222,  826 


2, 172,  443 


3,  088,  299 


Managers’ 
checks  or 
orders. 


$1,965,994 


1,  965,  994 


55,  460 


55,460 


83,  241 
8,712 
5,  570 
135, 171 
143,  875 
218,356 
173,  685 


Total 

balauces. 


$23,  653 
2,  989,  543 
209,  424 
251,  331 


3,473,951 


7,  289,  952 
2, 167,  520 
748,  467 
156, 167 


10,  362, 106 


28,  297 
128, 400 
8,  712 
5, 570 
135, 171 
43,  875 
218, 356 
173, 685 


668,  610 


742, 066 


Percent- 
age of 
balance 
to  clear- 
ing. 


7.7 
15.  4 
24.5 
28.3 


16.2 


5.2 

13.6 

19.6 
36.  9 


6.5 


12.2 

22.1 

24.7 

11.5 

9.1 


16.2 

53.3 


14.4 


385, 987 


44, 120 
716,  664 


2, 


443,  974 
241,011 
13, 375 
142,  095 
442, 032 
44, 120 
7,  797 
716,  664 


1, 146,  771  4,  051,  068 


21,358 
33,  467 


35,  372 


90, 197 


3,  927,  032 


69,  345 
21,  358 
33, 467 
44.  252 

70,  509 
284,712 


523,  643 


19, 152,  8^4 


8.3 

9.6 

16.7 

14.4 

19.2 

32.3 

11.5 

13.6 


Percent- 
age of 
balances 
settled 
by  credit 
instru- 
ments. 


100. 0 
73.6 
100.0 
100.0 


77.3 


2.4 

3.6 


2.5 


62.1 

64.8 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


Percent- 
age of 
balances 
settled  in 
money. 


26.4 


22.7 


97.6 

96.4 

100,0 

100.0 


37.9 

35.2 


98.1 


1.9 


88.6 

81.0 

100.0 

79.3 

50.4 

100.0 


100.0 


10.8 


35.6 

6.6 

17.3 

61.7 
23.6 
10.0 


13.3 


8.4 


82.4 


11.4 

19.0 


20.7 

49.6 


100  0 


17.6 


100.0 

100.0 


50.1 


17.2 


36.5 


100.0 


100.  0 
49.9 
100.0 


82.8 


63.5 


^Includes  United  States  and  clearing-house  gold  certificates, 
f Includes  silver  certificates. 

J Includes  $22,128,  character  not  reported. 
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SUGGESTED  AMENDMENTS  TO  THE  BANK  ACT. 

It  is  on©  of  the  duties  imposed  by  law  upon  the  Comptroller  of  the 
Currency  that  he  shall  in  his  annual  report  to  Congress  indicate  such 
amendments  to  the  bank  act  as  would  in  his  judgment  improve  the 
national  banking  system.  In  discharge  of  that  duty,  I submit  tor  con- 
sideration the  following  suggestions  which  it  is  believed,  if  embodied 
into  law,  would  be  of  material  public  benefit: 

First.  That  the  loans  and  discounts  of  any  bank  to  its  executive 
officers  and  employees  be  restricted  in  amount,  secured  by  proper  col- 
lateral or  by  additional  signature  or  signatures  of  financially  respon- 
sible  persons  to  the  notes  taken,  and  made  only  upon  the  approval  of 
the  board  of  directors,  a written  record  thereof  being  kept. 

Second.  That  no  loan  shall  be  made  to  a director  who  is  not  an  execu- 
tive officer  of  the  bank  except  either  upon  a deposit  of  collateral  security 
or  upon  a note  given  therefor  bearing  in  addition  to  such  director  s own 
signature  the  signature  or  signatures  ot  one  or  more  financially  respon- 
sible person  or  persons. 

Third.  That  upon  a day  in  each  year,  to  be  designated  by  the  Comp- 
troller, the  directors  of  national  banks  shall  be  required  to  make  an 
examination  of  the  affairs  of  the  bank  with  which  connected  and  submit 
to  the  Comptroller  of  the  Currency  a report  thereon  upon  blanks  to  be 
furnished  for  such  purpose. 

Fourth.  That  the  assistant  cashier,  in  the  absence  or  because  of  the 
disability  of  the  cashier,  be  authorized  to  sign  the  circulating  notes  and 
to  sign  and  make  oath  or  affirmation  to  reports  of  condition  of  a national 

bank.  . . 

Fifth.  That  some  class  of  public  officers  be  empowered  to  administer 

the  general  oaths  required  to  be  taken  by  the  National  Bank  Act. 

Sixth.  That  in  places  having  a population  of  less  than  2,000  inhab- 
itants national  banks  shall  be  permitted,  under  regulations  to  be  made 
by  the  Comptroller  of  the  Currency  and  approved  by  the  Secretary  of 
the  Treasury,  to  be  organized  with  a capital  stock  of  not  less  than 
$25,000,  and  with  a corresponding  reduction  in  the  amount  of  bonds 
required  to  be  deposited  with  the  Treasurer  of  the  United  States. 

Seventh.  That  national  banks  be  permitted  under  such  regulations 
and  restrictions  as  shall  be  made  by  the  Comptroller  of  the  Currency 
and  approved  by  the  Secretary  of  the  Treasury  to  establish  branch 
banks  in  towns  and  villages  where  no  national  bank  is  established  and 
where  the  population  does  not  exceed  1,000  inhabitants;  such  branch 
banks  to  have  the  right  to  receive  deposits,  make  loans  and  discounts, 
and  buy  and  sell  exchange,  but  in  no  case  to  be  permitted  to  issue  cir- 
culating notes  other  than  of  the  parent  bank.  It  shall  in  all  respects 
be  considered  as  a part  of  the  parent  bank,  and  in  each  case  where 
such  branches  are  maintained  the  Comptroller  shall  receive  in  the  I 
reports  of  the  central  bank  a statement  properly  sworn  to  and  attested 
of  the  condition  of  its  branches.  He  shall  also  have  the  right  of  sep- 
arate and  independent  examinations,  and  he  may,  whenever  he  deems  it  i 
necessary,  require,  before  granting  the  right  to  any  bank  to  maintain 
branches,  that  the  paid-up  capital  stock  of  such  bank  be  increased  toi 
an  amount  to  be  fixed  by  him  with  the  approval  of  the  Secretary  of  thei 
Treasury. 

Eighth.  That  the  semiannual  tax  levied  on  account  of  the  circulating! 
notes  of  national  banks  be  reduced  so  as  to  equal  but  one-fourth  of  1| 
per  cent  per  annum. 

Ninth.  That  the  Comptroller  of  the  Currency  be  authorized  to  issue 
to  national  banking  associations  circulating  notes  to  the  par  value  oil 
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e bonds,  when  the  market  value  thereof  is  equal  to  tue  par  value, 
posited  by  them  with  the  Treasurer  of  the  United  States  to  secure 
cli  notes. 

ARGUMENTS  IN  SUPPORT  OF  SUGGESTIONS. 

The  amendments  denominated,  respectively,  first,  third,  fourth,  and 
th.  and  those  denominated  eighth  and  ninth,  have  been  repeatedly 
>ged  upon  the  law-making  branch  of  the  Government  and  as  repeat- 
ly  failed  of  definite  and  decisive  consideration.  The  second,  sixth, 
id  seventh  are  now  for  the  first  time  presented. 

The  first  proposed  are  designed  wholly  to  reach  the  necessary  and 
fe  administration  of  the  affairs  of  national  banks,  and  are  essential 

Iereto.  No  possible  objection  can  be  raised  to  either  one  or  all  of 
em,  and  if  the  time  could  be  had  for  their  consideration,  it  is  not 
ilikely  they  would  find  a place  upon  the  statute  book.  It  is  respect- 
lly  urged  that  as  they  in  no  wise  bear  upon  the  subject  of  giving  an 
darged  power  to  the  national  banks  no  objection  against  their  enact- 
ent  could  be  raised  by  even  those  who  see  fit  to  oppose  the  system. 

MENDMENTS  TO  RESTRICT  BORROWING  BY  OFFICERS  AND  DIREC- 
TORS AND  TO  ENFORCE  KNOWLEDGE  OF  BANK’S  CONDITION. 

It  is  known  by  those  familiar  with  the  conduct  of  banks  that  danger, 
ss,  and  at  times  scandal  and  dishonesty  arise  in  the  conduct  of  a 
ink  from  the  too  large  use  of  its  funds  by  its  executive  officers, 
nployees,  and  directors.  And  not  less  often  does  it  occur  that  direct- 
s,  charged  with  the  duty  under  the  law  of  administering  its  affairs, 
L such  times  plead  ignorance  of  the  condition  developed  by  its  failure 
• the  serious  impairment  of  its  capital.  The  first  and  second  amend- 

!Sents  recommended  design  to  remedy  the  one  and  take  away  all  excuse 
r the  other  of  these  sources  of  weakness  to  banks  and  of  delinquencies 
those  who  are  concerned  in  the  management.  Their  enactment 
>uld  tend,  at  the  close  of  a period  of  many  bank  failures  and  defal- 
tions,  characterized  in  the  majority  of  instances  by  overloans  to 
xecutive  officers  and  directors  and  gross  negligence  of  duty,  to  rein- 
*ench  in  the  confidence  of  the  public  the  banking  system. 

The  deposit  feature  of  banking  in  this  country  has  been  developed 
) its  present  great  proportions  by  the  national  bank,  the  source  of 
hose  strength  has  arisen  from  its  national  character.  If  there  is  no 
isgal  responsibility  because  of  its  national  origin  and  supervision  resting 
pon  the  general  government  to  protect  depositors  and  shareholders 
gainst  needless  loss,  there  is  a moral  one,  which  can  only  be  discharged 
y the  enactment  and  enforcement  of  the  best  protective  measures, 
he  powers  now  vested  in  the  Comptroller  of  the  Currency,  despite 
tie  exercise  of  them  to  the  utmost,  are  but  limited.  He  can  suggest, 
ut  not  enforce — as  he  might  in  the  light  of  the  amendments  asked  for — ■ 
ules  and  regulations  which  would  guarantee  a better  condition  of 
ffairs  in  the  banking  world  and  relieve  the  public  ot  anxiety  in  times 
f financial  uncertainty. 

AMENDMENT  RELATING  TO  CASHIER. 

The  giving  of  authority  to  the  assistant  cashier  in  the  absence  or 
•ecause  of  the  disability  of  the  cashier  to  sign  the  circulating  notes  of 
, bank  and  its  reports  of  condition  under  calls  from  the  Comptroller  is 
sked  in  order  to  relieve  the  banks  of  an  embarrassment  so  frequently 
net.  The  bank  act  restricts  the  power  in  these  respects  entirely  to  the 
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cashier,  and  in  his  absence  or  disability  loss  and  embarrassment  are 
entailed  by  the  want  of  someone  to  sign  such  notes,  and  this  delay  is 
occasioned  through  want  of  the  proper  person  to  sign  and  make  oath  or 
affirmation  to  reports  of  condition. 

AMENDMENT  RELATING  TO  THE  ADMINISTRATION  OF  OATHS. 

In  1882  the  Supreme  Court  of  the  United  States  delivered  an  opinion 
through  Mr.  Justice  Harlan,  in  the  case  of  the  United  States  v.  Curtis, 
to  the  effect  that  there  was  no  act  of  Congress  which  gave  notaries 
public  in  the  different  States  the  authority  to  administer  the  oaths 
verifying  reports  of  condition  of  national  banks  prior  to  the  passage 
of  the  act  of  February  26,  1881,  chapter  82. 

The  reasoning  in  that  opinion  appears  to  apply  equally  well  to  the 
oaths  required  of  directors  of  national  banks  under  section  5147  ol  the 
Revised  Statutes.  Inasmuch  as  the  act  of  February  26,  1881,  simply 
provides  for  the  verification  of  bank  reports,  it  would  seem  proper 
that  an  amendment  should  be  made  to  the  section  referred  to  authoriz- 
ing some  class  of  officers  to  administer  the  oaths  therein  provided  for. 

ORGANIZATION  OF  NATIONAL  B^NKS  WITH  A LESS  CAPITAL  STOCK 

THAN  FIFTY  THOUSAND  DOLLARS. 

The  national-banking  system  was  for  many  years  protested  against,  by 
those  who  looked  upon  its  creation  by  national  statute,  as  an  innovation 
of  the  rights  reserved  to  the  States  under  the  provision  of  the  Federal 
Constitution.  Whether  or  not  the  prejudice  against  the  system  upon 
that  ground  has  yielded  through  the  decision  of  the  Supreme  Court 
upholding  the  constitutionality  of  the  law,  or  for  other  reasons,  the  fact 
is  that  throughout  the  whole  country  whatever  complaint  is  now  urged 
against  it  is  placed  upon  a different  basis.  It  has  drawn  to  itself  sup- 
port and  inspired  general  confidence  because  of  its  central  and  uniform 
governmental  supervision  and  examination,  the  frequent  publication  of 
sworn  reports  of  condition,  the  double  liability  of  shareholders,  the  per- 
centage of  reserve  to  be  held  against  deposits  required,  and  the  neces- 
sity of  having  the  bank’s  funds  invested  in  quick  assets  rather  than 
tied  up  in  real-estate  investments.  These  features  have  been  the  means 
of  giving  it  a strength  beyond  any  State  system,  and  guarantee  its 
future  continuance.  Its  usefulness,  however,  can  still  be  enlarged  and 
its  benefits  to  the  people  made  more  widespread. 

The  complaint  to-day  is  mainly  directed  against  it  because  the  mini- 
mum capital  stock  required  is  so  large  that  small  towns  and  villages  can 
not  have  the  banking  advantages  which  they  might  if  less  capital  were 
required.  The  allegation  is  not  without  force,  argument,  and  reason. 
In  many  sections  of  the  country  under  existing  requirements  national 
banks,  though  needed,  can  not  be  supported  from  a want  of  surplus 
investable  capital  necessary  to  establish  them.  These  places  suffer 
more  for  want  of  banks  of  deposit  and  discount  than  from  any  need 
of  banks  of  issue,  but  under  amendments  six  and  seven,  to  which  atten- 
tion is  called,  either  banks  of  issue,  deposit,  and  discount  or  banks  of 
deposit  and  discount  alone  could  be  had. 

The  minimum  capital  stock  required  at  present  for  the  organization 
of  a national  bank  is  $50,000,  with  a deposit  with  the  Treasurer  of  the 
United  States  of  United  States  bonds  of  $12,500.  The  proposed  reduc- 
tion of  capital  stock  to  $25,000,  with  a proportionate  reduction  in  the 
amount  of  bonds  to  be  deposited  with  the  Treasurer,  in  places  of  less 
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ban  2,000  inhabitants  would  give  independent  banks  of  issue  to  coin- 
punities  in  the  South  and  West  which,  owing  to  the  conditions  surround- 
ng  them,  can  not  take  from  their  daily  business  needs  a greater  sum  and 
nvest  in  banking.  The  result  is  that  they  are  deprived  both  of  the  use 
f foreign  and  local  capital  and  the  utilization  of  their  own  credits.  The 
afety  of  banking  upon  a reduced  capital  stock  in  such  localities  would 
»e  not  less  than  that  which  attaches  at  present  in  larger  cities  and 
owns  upon  a greater  capital  stock.  State  banks  are,  under  proper 
legulations  and  safeguards,  conducted  upon  the  basis  of  a small  capi- 
al  and,  with  the  methods  of  examinations  employed  and  the  require- 
nents  exacted,  there  is  no  reason  to  believe  that  banks  in  the  national 
lystein  would  be  less  safe.  It  would  be  far  better  for  depositors  in  all 
[owns  and  villages  of  limited  population  if  officers  and  directors  of 
Rational  banks  had  dividends  to  pay  upon  but  half  of  fifty  thousand  of 
apital  instead  of  upon  the  whole  amount.  It  would  lessen  the  hazard- 
ng  of  loans  upon  uncertainties  in  order  to  make  a profit  which  can  not 
>e  legitimately  earned  and  therefore  diminish  the  number  of  resultant 
ailures. 

The  enabling  of  these  communities  to  have  national  banks  would 
>ring  them  in  touch  with  those  portions  of  the  country  where  there  is 
l surplus  of  investable  capital.  For  many  years  this  capital  has  been 
nvested  in  other  States  largely  in  national-bank  stocks  and  it  has  thus 
pome  about  that  facilities  for  commercial  exchange  have  been  afforded 
many  places  where  local  capital  could  not  be  furnished  for  the  purpose, 
tnd  the  loanable  capital  needed  increased,  with  the  effect  of  lowering 
rates  of  interest  beyond  those  previously  prevailing.  In  evidence  of  the 
extent  of  this  investment  it  was  shown  by  an  investigation  made  in  1889 
ffiat  nearly  one-third  of  the  capital  stock  of  520  national  banks  in  Iowa, 
Vlinnesota,  Missouri,  Kansas,  and  Nebraska  had  been  contributed  by 
Northern  and  Eastern  shareholders,  while  in  Dakota,  Idaho,  Montana, 
New  Mexico,  Utah,  Washington,  Wyoming,  and  Arizona  more  than 
>ne-half  of  that  of  144  national  banks  was  held  by  nonresident  share- 
polders.  In  the  States  of  Virginia,  West  Virginia,  North  Carolina, 
South  Carolina,  Georgia,  Florida,  Alabama,  Mississippi,  Louisiana, 
Texas,  Arkansas,  Kentucky,  and  Tennessee,  of  the  shares  of  410 
national  banks  a little  more  than  one-sixth  of  the  total  was  held  by 
nonresidents.  The  investments  of  this  character  made  by  nonresidents 
since  the  date  given,  and  especially  so  during  the  years  from  1890  to 
1892,  have  been  at  least  as  large,  if  not  larger,  than  in  the  years  prior, 
put  the  figures  are  not  at  hand  to  state  with  accuracy  the  proportion. 
The  facts  alluded  to,  however,  form  of  themselves  such  data  upon  the 
point  made  as  to  make  them  worthy  of  consideration. 

THE  ESTABLISHING  OF  BRANCH  BANKS. 

The  construction  placed  upon  the  National  Bank  Act,  as  now  in  force, 
by  the  Supreme  Court  precludes  the  establishment  of  branch  banks. 
In  the  agitation  for  the  increased  volume  of  circulating  medium, 
either  in  the  form  of  silver  or  irredeemable  greenbacks,  it  has  been 
many  times  suggested  by  those  who  have  argued  against  both,  that 
with  the  majority  of  the  communities  where  the  honest  demand  for 
more  money  was  made  it  was  a lack  with  them  of  credit  and  not  a lack 
of  volume  in  the  country’s  circulating  medium  from  which  they  suf- 
fered. The  statement  is  undoubtedly  true;  but  it  arises  in  the  largest 
measure  only  because  they  have  not  the  means  of  availing  them- 
selves of  that  which  elsewhere  entitles  and  obtains  credits  which  is 
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equivalent  to  and  does  answer  the  purposes  of  money.  This  state  of 
affairs  is  due  in  the  most  appreciable  degree  from  not  having  at 
hand  such  facilities  for  banking  as  will  enable  them  to  show  to  those 
in  control  of  loanable  capital  why  credit  should  be  extended  and  to 
whom. 

The  very  smallest  of  agricultural  communities,  even  though  deprived 
of  transportation  facilities,  under  a branch-bank  system  could  still  be 
given  the  advantages  of  available  capital,  lower  interest,  and  lessened 
cost  of  exchange,  privileges  they  can  not  enjoy  when  dependent  upon 
the  banking  methods  employed  by  the  village  or  entirely  isolated  store- 
keeper. The  branches  grafted  upon  a parent  institution  of  strength 
would  introduce  a capital  into  places  unable  to  support  independent 
banks,  which  could  successfully  compete  with  that  of  the  local  loaner 
of  money  at  exorbitant  rates  of  interest,  and  make  it  possible  to  obtain 
credit  without  endangering  all  property  interests  in  so  doing.  They 
would  as  well  afford  a place  of  local  deposit,  and  within  a very  brief 
period  the  local  capital,  theretofore  idle  and  useless,  would  become 
available  loanable  capital.  The  use  of  a bank  as  a place  of  deposit  of 
funds  means  the  use  of  the  check,  the  draft,  the  bill  of  exchange,  and 
other  credit  devices  which  reduce  to  a minimum  the  passing  from  hand 
to  hand  of  actual  money  or  the  currency  representatives  of  money  in 
the  payment  of  obligations.  Under  such  an  order  of  things  every  dol- 
lar would  become  an  efficient  dollar,  and  instead  of  supporting  but  a 
single  transaction  it  would  support  many. 

It  is  not  an  extravagant  assertion  to  state  that  with  these  enlarged 
opportunities  of  gaining  credit  at  hand,  all  entitled  thereto  could  read- 
ily obtain  it.  It  would  soon  follow  that  all  of  such  would  come  to 
appreciate  the  fact  that  money  is  always  to  be  had  by  those  seeking 
it  if  they  can  offer  sufficient  inducements  in  the  way  of  current  profit 
and  hope  of  return  to  its  owner  to  cause  him  to  part  with  it.  That 
which  is  termed  “the  money  question”  is,  in  its  proper  analysis,  more 
one  of  facilities  of  exchange,  methods  of  transportation,  and  means 
of  obtaining  credit  than  of  the  volume  thereof  in  existence  in  a par- 
ticular country  or  locality.  The  whole  surplus  loanable  capital  of  the 
world  is  always  available  to  the  people  of  every  country  where  credit 
is  maintained  and  who  offer  investments  which  promise  a margin  of 
profit.  Modern  methods  of  banking  and  modern  methods  of  transpor- 
tation make  it  immaterial  whether  the  volume  of  money  in  the  world 
is  greater  in  London  or  New  York,  in  Chicago  or  New  Orleans,  in  Bos- 
ton or  San  Francisco.  It  is  as  equally  available  for  one  place  as  the 
other  if  proper  knowledge  is  had  by  the  owner  of  it  of  the  financial 
character  and  ability  of  those  desiring  its  use. 

Upon  the  same  lines  it  is  available  between  these  centers  of  commerce 
and  smaller  and  more  remote  places.  The  important  thing  is  the  pos- 
session of  this  knowledge,  by  those  who  control  the  money  or  credit 
to  be  loaned.  It  is  knowledge  of  a character  only  to  be  obtained 
through  the  corporations  and  men  whose  business  is  dealing  in  debts 
and  credits,  viz,  banks  and  bankers.  If  a community  is  deprived  of 
banks  and  bankers,  it  is  deprived  of  the  channel  through  which  it  can 
make  known  that  it  has  to  offer  to  investable  capital  that  which  entitles 
to  credit.  It  is  false  reasoning  which  overlooks  this,  the  true  source  of 
the  difficulty,  and  alleges  that  there  is  a scarcity  of  money  and  that  the 
volume  should  be  increased.  The  scarcity-of-money  argument,  how- 
ever, always  stops  short  of  an  explanation  of  how  it  is  to  be  obtained 
after  the  increase  is  had,  unless  the  defects  in  distribution  existing 
before  the  increase  was  made  are  remedied. 
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i The  permitting  of  branch  banks  would  be  the  forming  of  agencies 
trough  which  a better  trade  distribution  of  currency  could  and  would 
fe  made.  The  money  of  a country  congests  at  the  great  financial  cen- 
trs,  to  remain  idle  and  profitless  or  to  be  used  at  a very  small  profit, 
ily  because  there  seem  to  be  no  new  arteries  through  which  it  can 
low.  It  is  not  a matter  controlled  by  any  feeling  of  sentimentalism  or 
jr  ish  to  create  a scarcity  in  one  section  of  the  country  and  a plethora 
p another,  for  such  rule  of  conduct  could  have  but  one  result,  loss  to 
Ml  concerned. 

| It  may  be  objected  to  the  establishing  of  branch  banks  that  they 
jould  tend  to  create  a monopoly.  The  objection  is  hardly  tenable;  for 

Eiere  could  not,  under  the  proposed  amendment,  be  established  a branch 
any  city,  town,  or  village  where  a national  bank  was  in  existence, 
ud  moreover  the  privilege  of  establishing  a branch  at  a designated 
lace  would  be  open  to  the  competition  of  all  banks  already  established 
utside  of  such  place.  Upon  the  other  hand,  they  would  stand  as  an 
id  introduced  from  the  outside,  which,  while  of  profit  to  the  nonresi- 
lent  shareholder,  would  in  the  end  be  of  equal  if  not  of  greater  benefit 
> resident  citizens.  They  could  not  weaken  the  parent  bank;  for  with 
betaking  on  of  new  responsibilities  additional  capital  could  be  required, 
'hey  would  place  the  national  banking  system  in  this  respect  in  lien 
rith  the  systems  maintained  in  other  great  commercial  nations  and  in 
ccord  with  the  provisions  of  some  of  the  banking  systems  of  the 
tates.  Under  the  restrictions  adverted  to,  it  is  immaterial  that  the 
umber  of  central  banks  in  the  United  States  would  be  so  largely  in 
xcess  of  those  in  England,  Scotland,  Ireland,  Germany,  France,  and 
Canada.  If  the  principle  is  a correct  one,  the  administrative  detail 
ivolved  will  not  be  difficult  of  solution. 

The  monetary  problems  which  confront  Congress,  embarrass  the 
administrative  officers  of  the  Government,  harass  the  business  world, 
ud  bring  a plague  upon  American  politics  must  ultimately  find  solu- 
ion  in  required  banking  improvements.  The  time  must  come  when 
he  banks  shall  be  such  agencies  of  distribution  of  loanable  capital  as 
nil  make  credit  everywhere  equally  available  to  the  extent  to  which 
rhose  seeking  it  are  justly  entitled.  So,  too,  must  a point  be  finally 
eached  when  banks  shall  issue  all  of  the  credit  currency  of  the  country 
Lnd  stand  wholly  responsible,  instead  of  the  Government,  for  its  redemp- 
don  in  gold  coin  whenever  and  in  whatever  quantities  presented. 

^HE  ISSUING  OF  NOTES  BY  THE  GOVERNMENT  AND  BY  THE  BANKS. 

Upon  the  specific  subject  of  granting  an  increase  issuance  of  circulat- 
ng  notes  upon  bonds  deposited,  and  a reduction  in  the  rate  of  tax  now 
collected  beyond  any  possible  need  of  the  Government,  discussion  has 
lot  been  wanting  in  recent  years  in  any  reports  made  to  Congress  by 
bomptrollers  of  the  Currency.  It  has  been  given  a place  in  messages 
)f  the  President  and  the  reports  of  the  Secretary  of  the  Treasury.  The 
lrgency  evidenced  by  these  repeated  efforts  has  arisen  from  a belief 
:,hat  no  valid  reason  can  be  urged  against  the  propriety  of  such  amend- 
nents,  nor  can  any  be  assigned  for  further  continuing  the  present  pro- 
visions of  the  bank  act  in  this  regard. 

No  one  can  urge  that  the  payment  of  notes  issued  to  the  amount  of 
LOO  cents  on  the  dollar  of  each  bond  deposited  to  secure  the  notes  is  not 
completely  assured,  nor  can  it  be  gainsaid  that  the  rate  of  tax  upon 
circulation  of  one-fourth  of  1 per  cent  per  annum  is  not  amply  sufficient 
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to  reimburse  the  Government  for  all  expenditures  made  by  it  on  behalf 
of  the  banks.  The  reasons  for  the  provisions  of  the  law  when  first  enacted 
do  not  now,  nor  is  it  at  all  probable  that  they  will  ever  again,  exist. 
It  is  a frequent  complaint  that  though  the  national  banks  alone  are 
enabled  to  issue  bank  notes  without  incurring  heavy  penalties,  the* 
fail  to  use  the  privilege  to  the  extent  that  the  public  has  a right  to 
expect  and  demand.  This  complaint  fails  to  take  account  of  the  fact 
that  banks,  whether  national,  State,  or  private,  do  not  deliberately 
undertake  an  investment  of  capital  in  any  enterprise  unless  the  promised 
profit  from  it  is  greater  than  that  of  some  other  in  which  this  capital 
might  be  engaged. 

Banks  other  than  national  do  not  issue  bank  notes,  simply  because 
by  so  doing  they  must  incur  loss  through  the  enforcing  of  the  10  per 
cent  tax  against  the  notes  so  issued.  Upon  the  same  grounds  national 
banks  do  not  issue  notes  when  there  is  either  a direct  loss  to  them  in 
so  doing  or  a profit  too  small  to  warrant  the  investment  in  bonds  and 
the  payment  of  the  rate  of  tax  levied.  While  it  is  true  that  national 
banks  are  in  a sense  public  institutions,  in  that  they  are  under  direct 
governmental  supervision,  they  are  none  the  less  associations  of  private 
individuals  formed  wholly  for  purposes  of  private  gain.  There  is 
invested  in  them  the  individual  property  interests  of  individual  citi- 
zens and  it  is  as  unreasonable  to  find  fault  with  them  for  not  conducting 
a losing  business  as  it  is  to  so  treat  the  individual  in  the  other  dealings 
which  he  carries  on.  The  public  has  a right  to  expect  from  that  part  of  it 
engaged  in  national  banking  just  as  much,  and  no  more,  business  gen- 
erosity than  from  those  engaged  in  agriculture,  manufacture,  or  mining. 
On  the  other  hand,  this  class  is  entitled  to  as  much  consideration  from 
the  general  public  as  the  classes  referred  to,  and  no  more. 

There  is  no  monopoly  under  the  present  banking  laws  given  to  any 
class  of  citizens  beyond  that  which  comes  to  any  person  having  invest- 
able  capital.  It  is  on  the  same  footing  exactly  with  the  business  of  the 
merchant  with  no  more  favoring  laws  in  the  matter  of  taxation.  It  is  to  be 
doubted  whether  the  returns  upon  the  capital  invested  in  banking,  pro- 
portionate to  the  amount,  indicate  as  large  a percentage  of  profit  as  that 
invested  in  merchandise.  The  net  earnings  on  the  capital  stock  and  sur- 
plus fund  of  national  banks  for  the  past  year  was  5.4  per  cent,  including 
all  profit  made  on  the  issue  of  circulation.  As  compared  with  the  profits 
accruing  to  those  interested  in  many  mining  and  manufacturing  enter- 
prises the  rate  is  exceedingly  small. 

The  Actuary  of  the  Treasury  has  for  recent  years  estimated  the  iirofit 
upon  bank  circulation,  secured  by  all  classes  of  accepted  Government 
bonds,  to  be  as  follows: 


Date. 


Profit. 


October  31, 1894 
October  31,  1895 
October  31,  1896 


0. 967 
1.107 
1.659 


Upon  this  basis  the  amount  of  national  bank  circulation  outstanding 
secured  by  a deposit  of  bonds  was — 


N ovember  1, 1 894 401, 3& 

November  1, 1895 19o!  180,961 

November  1, 1896 216^ 510, 01* 
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t tlms  appears  that  the  law  controlling  bond-secured  circulation  is 
it  which  governs  all  other  business  undertakings.  Increase  follows 
Iditions  of  promised  profit  and  decrease  those  where  no  apparent 
fit  is  discernible.  Unnecessary  restrictions  and  unnecessary  taxa- 
a only  serve  to  hamper  at  needed  times  an  enlarged  circulation  of  an 
eminent  of  credit  which  has  the  merit  of  always  being  safe  and 
ieemable.  It  is  not  to  be  claimed  that  these  amendments  would 
ke  the  bank-note  circulation  of  the  country  perfect,  but  they  would 
least  improve  it  and  again  attract  to  its  attention  banks  which  have 
v become  indifferent.  If  the  right  of  note  issue  should  jiroperly  vest 
national  banks  they  ought  to  have  every  privilege  which  can  be  con- 
ten  tly  and  properly  granted,  and  thus  enabled  to  make  the  exercise 
this  function  a means  of  facilitating  the  interests  of  trade  and  com- 
rce.  It  is  unnecessary  to  discuss  the  right.  That  has  been  passed 
bn  by  the  courts  and  the  national-bank  note  is  the  willingly  accepted 
pk  currency  of  the  people.  It  is  therefore  certain  to  continue,  and 
this  reason,  if  for  no  other,  legislation  which  will  make  of  greater 
' pe  and  wider  utility  the  note-issuing  powers  of  the  national  banks 
legislation  which  should  find  enactment. 

fhe  monetary  difficulties  of  the  Treasury  which  affect  every  class  of 
»ple  and  embarrass  the  administration  of  the  affairs  of  the  Treasury 
jpartment  can  not  longer  continue  without  entailing  still  greater  loss 
1 more  widespread  financial  disaster.  They  do  not  find  their  origin  in 
y mere  surface  and  temporary  weakness,  nor  are  they  due  to  recent 
1 passing  conditions.  They  are  inherent  in  the  financial  policy  which 
$ been  built  up  in  the  United  States  and  constitute  an  integral  part 
it.  Instead  of  lessening  in  ill  effects  with  time,  they  will  accumulate 
re  strength  for  harm  at  each  recurring  season  of  financial  and  business 
iturbance. 

The  policy  of  having  the  Treasury  a bank  of  issue,  as  it  is  in  the 
niing  of  the  Treasury  notes,  without  attaching  to  it  needed  bank-of- 
ue  powers,  and  of  making  it  a bank  of  deposit  in  the  maintenance  of 
} subtreasury  system  without  corresponding  bank-of-deposit  essen- 
ls,  violates  the  laws  of  all  successful  government  financiering.  If 
b Treasury  is  to  be  a bank  of  issue,  it  should  be  clothed  with  com- 
ite powers  in  this  regard.  If  it  is  to  be  a bank  of  deposit,  it  should 
governed  by  principles  invoked  by  such  an  institution  and.  make  of 
hefit  to  trade  and  commerce  the  moneys  which  come  into  its  vaults, 
ought  not  to  embarrass  the  business  world  by  locking  up  vast  sums, 
mlting  at  times  in  artificially  creating  a money  stringency,  and  at 
hers,  by  suddenly  expending  equally  large  amounts,  creating  apleth- 
i.  If  the  harm  worked  by  this  latter  feature  of  our  financial  policy 
less  than  that  flowing  from  the  former,  it  is  nevertheless  a source 
very  great  weakness. 

Though  it  may  be  a debatable  question  as  to  the  wisdom  of  taking 
e moneys  gathered  for  public  revenues  out  of  the  channels  of  daily 
Lsiness  and  locking  them  up  in  the  subtreasuries  of  the  country,  the 
perience  of  this  and  other  countries  certainly  demonstrates  that  there 
little,  if  any,  room  to  doubt  the  folly  of  the  direct  issue  and  redemp- 
>n  of  Treasury  bank  notes  by  the  Government.  It  is  a practice  aban- 
•ned  as  a controlling  policy  by  every  great  government  save  the 
nited  States,  on  the  ground  of  unsoundness.  Other  countries  which 
lerate  it  at  all,  issue  these  notes  only  in  very  limited  quantities  and 
>t  on  lines  followed  here.  It  had  no  advocates  in  this  country  until 
e advent  of  the  civil  war,  and  was  then  accepted  only  because  of  an 
ged  necessity,  under  the  promise  of  being  but  a temporary  expedient 
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and  was  admittedly  wrong  as  a matter  of  principle  by  those  who  fathered 
it.  The  staunchest  friends  it  had  in  either  House  of  Congress  protested 
against  the  continuance  of  Treasury  issues  beyond  the  war  periodj 
and  with  equal  emphasis  promised  at  an  early  date  their  payment  and 
cancellation. 

A policy  in  finance  wrong  in  principle  never  becomes  right  in  prac- 
tice.  The  truth  of  the  statement  is  fully  illustrated  by  the  course  of 
the  legal-tender  Treasury  issues  of  the  United  States.  They  have 
been  always  a disturbing  element  in  business,  and  their  current  redemp. 
tion  a continuing  weakness  and  anxiety  to  the  Treasury.  They  compel 
the  Treasury  of  the  United  States  to  carry  a reserve  of  gold  which  their 
use  makes  the  basis  of  supply  for  all  places  and  all  people.  They  have 
not  even  the  merit  of  being  without  expense  to  the  Government.  At 
one  time  it  was  argued  in  behalf  of  continuing  their  issue  and  compul- 
sory reissue  that  to  cancel  them  meant  to  dangerously  contract  the 
currency.  That  argument  has  given  way  to  one  which  assumes  that 
they  are  what  is  termed  u a noninterest  bearing  debt,”  and  are  conse- 
quently carried  without  additional  tax  upon  the  public.  Those  who 
advance  this  as  argument  either  disregard  or  are  ignorant  of  the  facts. 

In  order  to  present  the  full  effect  of  the  Treasury  issues  of  the  Gov- 
ernment in  creating  and  continuing  an  interest-bearing  debt  since  the 
war,  and  to  draw  a comparison  between  that  and  the  effect  of  note 
issuing  by  the  national  banks  upon  the  Government’s  income,  the 
following  statement  has  been  prepared  at  the  request  of  this  office  by  the 
chief  of  the  loans  and  currency  division  of  the  Treasury  Department: 

Cost  of  the  Gold  Reserve,  Including  Liability  for  Principal  of  Bonds 
Sold  and  Interest  Thereon  to  their  Maturity. 


Principal  of  bonds  sold  for  resumption  purposes: 

1877  and  1878  $95,  500, 000 

1894  100,  000, 000 

1895  62,  315, 400 

1896  100,  000, 000 


Total  principal 357,  815, 400 

Interest  at  4 per  cent  on  the  average  amount  of  the  free  gold  in  the 
Treasury  from  January  1, 1879,  to  January  1, 1895  93,  440,  000 


Interest  from  January  1, 1895,  to  July  1, 1907,  on  $95,500,000  4 per  cent 

bonds  of  1907 47,  750, 000 

Interest  from  January  1, 1895,  to  February  1, 1904,  on  $100,000,000  5 per 

cent  bonds 45,  416, 666 

Interest  from  February  1, 1895,  to  February  1, 1925,  on  $62,315,400  4 per 

cent  bonds 74,  778, 480 

Interest  from  February  1,  1896,  to  February  1,  1925,  on  $100,000,000  4 
per  cent  bonds ; 116,  000, 000 


Total  cost,  including  liability,  except  United  States  notes  outstanding.  735, 200, 546 
Add  amount  of  United  States  notes  still  outstanding 346,  681, 016 


Total  cost  and  liability 1, 081,  881, 562 


If  the  United  States  notes  had  been  funded  on  the  1st  day  of  January,  1879,  into 
the  30-year  4 per  cent  bonds  of  1907,  then  being  sold,  the  total  cost  to  the  Govern- 
ment therefor,  including  interest  from  January  1,  1879,  to  July  1,  1907,  would  be  as 
follows : 


Principal  of  bonds $346,681,000 

Interest  from  January  1,  1879,  to  July  1,  1907 395,216,340 


741,  897, 540 

Difference  in  favor  of  converting  the  United  States  notes  into  bonds. . 339,  984, 222 
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(It  may  be  objected  that  the  item  of  $03,440,000,  interest  at  4 per  cent 
l the  average  amount  of  the  free  gold  in  the  Treasury  from  January 
11879,  to  January  1, 1805,  should  be  eliminated  from  the  items  of  cost 
j<  not  proper  to  be  included  therein.  But  even  when  this  is  deducted, 
ere  is  yet  an  enormous  direct  money  cost  to  the  Government  grow- 
ig  out  of  these  issues  which  could  have  been  lessened  by  the  sum  of 
1,14,044,222  if  the  notes  had  been  funded  on  January  1,  1870,  into 
(‘•year  4 per  cent  bonds  of  1007. 

jit  may  be  still  further  objected  that  a part  of  the  notes  redeemed 
[th  the  gold  thus  procured  has  been  used  to  defray  the  expense  of 
jle  Government,  but  this  objection  does  not  reach  to  the  merit  of  the 
jtestion,  because  none  of  this  interest-bearing  indebtedness  would  or 
nld  have  been  lawfully  created  if  the  United  States  notes  and  Treas- 
iy  notes  had  not  been  in  circulation.  The  seat  of  difficulty  has  been 
jie  necessity  of  the  maintenance  of  the  gold  reserve  lor  current 
idemption,  a difficulty  which  can  not  be  obviated  as  long  as  the 
Buses  of  it  are  in  existence. 

FFECT  OF  MAINTAINING  TREASURY  ANO  NATIONAL-BANK  NOTES 

COMPARED. 

i The  argument  as  stated  iu  favor  of  the  continuance  of  Treasury 
ntes  is  their  assumed  lack  of  cost  to  the  public.  That  advanced 
gainst  issues  of  national  banks  is  that  they  burden  the  people  and 
ke  from  the  people  for  private  benefit.  If  the  first  argument  is 
fcposed  by  the  facts,  not  less  so  is  the  second.  The  comparison  could 
bt  be  more  striking  or  the  results  upon  the  income  of  the  Treasury 
lore  diametrically  opposite.  The  course  of  the  former  has  increased 
be  rate  of  taxation  necessary  to  meet  the  expenses  of  the  General 
overnment,  while  that  of  the  latter  has  lessened  it.  This  rate  has 
^en  further  lessened  by  other  items  of  revenue  gained  to  the  Govern- 
ient  directly  from  the  national  banks. 


even uk  Received  by  the  Government  from  National  Banks  from  1863  to 

October  31.  1896. 


ix  on  capital  stock  prior  to  March  3,  1883 - $7,  855,  887.  74 

ax  on  deposits  prior  to  March  3, 1883 60,  940, 067. 16 

|ux  on  circulation  to  June  30,  1896 - 79,  390,  680.  89 

-ax  on  circulation,  July  1 to  October  31,  1896,  estimated 617,  225.  34 


Total 148,803,861.13 

rom  unredeemed  circulation,  two-fitths  of  1 per  cent  of  actual  cir- 
; cnlation  outstanding  on  October  31,  1896  ($706,616,861) 2,  826,  466. 00 


rom  taxation 

rom  unredeemed  circulation - 

Uving  by  national  banks  handling  Government  deposits  to  the 
amount  of  $5,855,099,160.91  at  rate  of  three-eighths  of  1 per  cent.. 


148,  803,  861. 13 
2,  826,  466. 00 

21,  956,  621. 85 


educt  expenses  of  Comptroller’s  Office,  appropriated  lor  by  Congress 
to  October  31,  1896 


173,  586,  948. 98 
16, 147,  700.  00 


Total  profit  to  Government 


157,  439, 248. 98 


It  thus  appears  that  instead  of  loss  resulting  to  the  Government  from 
he  creation  of  the  national  banks,  the  direct  money  benefit  to  it  there* 
rom  has  been  $157,439,248.98,  which  could  be  further  augmented  by 
dding  the  saving  made  to  the  Treasury  by  having  had  annually  the 
.se  of  the  five  per  cent  redemption  and  lawful  money  fund  kept  by  the 
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banks  for  tbe  current  and  ultimate  redemption  of  tbeir  notes  with  it, 
amounting,  on  October  31  of  the  present  year,  to  $26,951,041. 

The  eiforts  in  other  countries  have  been  directed  toward  divorcing  j 
the  treasury  department  of  governments  from  the  bank-note  function. 
That  function  has  been  given  to  corporations  created  for  the  purpose. , 
It  has  followed  that  the  duties  of  their  treasury  departments  have  been' 
limited  to  the  collection  and  expenditure  of  revenues  and  their  regu- 
lation, while  the  banks  have  issued  promissory  bank  notes  and  both 
currently  and  ultimately  redeemed  them.  The  problem  of  maintaining 
a gold  reserve  to  a certain  amount  has  not  vexed  and  harassed  them, 
nor  interfered  with  the  conduct  of  the  citizens’  private  business.  The 
volume  of  the  currency  so  issued  has  depended  upon  the  needs  of  busi- 
ness as  seen  in  many  portions  of  such  countries  by  institutions  invested 
with  the  right  to  meet  the  local  demand.  It  is  not  affected  by  change 
of  political  i>arties  nor  discussed  as  a matter  to  be  decided  by  political 
affiliations.  There  is  no  state  of  affairs  peculiar  to  the  United  States 
which  makes  it  wise  to  employ  different  methods  or  to  invoke  different 
rules  in  the  same  line  of  conduct.  It  is  equally  certain  that  there  is  no 
exemption  vouchsafed  to  this  country  from  loss  in  violating  the  proven 
rules  requisite  to  sound  and  prudent  monetary  and  fiscal  operations. 

The  current  credit  instruments  entering  into  the  movements  of 
finance,  trade,  and  commerce  ought  all  to  be  issued  by  the  banks  as 
needed,  under  government  supervision,  in  order  to  insure  uniformity 
and  guard  against  loss.  The  responsibility  for  their  redemption  in 
gold  coin  should  be  wholly  borne  by  the  banks,  and  upon  the  banks 
should  rest  the  duty  of  furnishing  whatever  gold  is  needed  for  domestic 
or  foreign  business  purposes.  In  order  to  attain  this  end  the  credit 
currency  of  the  government  now  outstanding  should  be  redeemed  in 
gold  and  retired,  through  funding  or  otherwise,  as  speedily  as  safety 
will  permit,  and  the  banks  made  to  assume  the  rights  and  burdens 
which  properly  belong  to  them.  The  sound  State  and  private  banks 
prior  to  1863  redeemed  their  own  notes  in  gold  and  furnished  all  gold 
needed  for  domestic  trade  and  to  settle  international  balances.  The 
national  and  other  banks  from  the  resumption  of  specie  payments 
until  1890,  when  the  government’s  credit  currency  was  again  enlarged 
and  legislated  upon,  followed  the  same  practice.  The  question  is  not 
one  of  ability  on  their  part  to  meet  such  demand,  but  one  of  oppor- 
tunity, freed  from  government  competition  and  unrestricted  by  uure- 
quired  government  control. 

It  is  respectfully  submitted  that  legislation  by  Congress,  based  upon 
safe  and  prudent  lines,  having  in  view  the  gradual  payment  and  cancel- 
lation of  the  credit  currency  now  maintained  by  the  Government  and 
the  issuance  hereafter  of  all  of  such  currency  through  the  banks,  with 
full  responsibility  therefor  placed  upon  them,  should  be  had  at  the  very 
earliest  practicable  moment.  The  results  which  would  follow  such 
enactments  would  be  beneficial,  and  neither  would  monopoly  be  created 
nor  favor  shown  thereby. 

FOREIGN  AND  STATE  BANKING  SYSTEMS. 

• 1 

In  the  report  for  1895  appeared  papers  concerning  the  banking  sys- 
tems of  the  following  countries:  Belgium,  Canada,  Chile,  China,  Den- 
mark, Ecuador,  France,  Germany,  Greece,  Guatemala,  Haiti,  Hawaii, 
Italy,  Korea,  Liberia,  the  Netherlands,  Paraguay,  Peru,  Portugal, 
Russia,  Salvador,  Siam,  Switzerland,  Turkey,  Uruguay,  and  Venezuela. 
They  were  prepared  by  representatives  of  this  Government  to  countries 
to  which  accredited.  It  has  been  thought  best  to  reprint  these  papers 
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the  Appendix,  and  to  add  others  received  since  from  the  following 
•untries,  viz:  Argentina,  Austria,  Bolivia,  Brazil,  British  Columbia, 
Bulgaria,  Colombia,  Costa  Rica,  Dutch  Guiana,  Egypt,  Great  Britain, 
Lpau,  Java,  Mexico,  Newfoundland,  Nicaragua,  Persia,  Roumania, 
jrvia,  and  Sweden.  In  addition,  through  permission  of  the  author,  Mr. 
barles  A.  Conant,  extracts  have  been  taken  from  his  Modern  Banks  of 
sue  upon  the  banking  systems  maintained  in  the  French  colonies 
America,  British  colonies  in  Latin  America,  Dutch  Guiana,  Java, 

Iilgaria,  Servia,  and  Cuba.  In  view  also  of  the  fact  that  the  edition 
the  report  of  1895  has  been  exhausted,  there  is  also  reprinted  the 
ports  then  published  of  the  bank  systems  maintained  in  the  various 
utes  and  Territories  and  the  local  regulations  pertaining  thereto. 

NATIONAL-BANK  ACT  AND  DIGEST  OF  BANK  CASES. 

The  report  herewith  submitted  has  also  been  enlarged  by  the  em- 
fcdying  in  it  of  a revised  edition  of  the  National  Bank  Act  and  a care- 
lily  prepared  digest  of  the  decisions  of  the  courts,  both  Federal  and 

fate,  upon  questions  affecting  the  administration  of  the  bank  law.  To 
is  has  been  added  a table  of  cases,  arranged  in  alphabetical  order. 


APPENDIX  AND  SECOND  VOLUME 


In  the  appendix  is  also  to  be  found  the  usual  tables,  together  with 
[ded  ones  bearing  upon  the  subjects  of  special  investigation. 


In  the  second  volume  of  the  report  will  be  found  a detailed  state- 
ment of  the  condition  of  all  the  national  banks  as  shown  by  the  report 
l condition  on  October  G,  1896,  alphabetically  arranged  by  States  and 
uoperly  indexed. 


CONCLUSION. 


Si  The  added  work  entailed  by  the  investigations  made  and  tabulated, 
getlier  with  an  increase  in  correspondence,  has  largely  fallen  upon 
e force  of  employees  in  the  Comptroller’s  office.  It  has  been  done 
lithout  increasing  the  number  thereof,  and  in  a manner  which  Avarrauts 
ie  renewing  of  the  testimony  heretofore  given  to  each  one’s  character 
id  efficiency.  The  work  done  by  the  national-bank  examiners  and 

fe  receivers  of  failed  national  banks  has  been  equally  satisfactory, 
nscientious,  and  intelligent. 


Comptroller  of  the  Currency. 

The  Speaker  of  the  House  of  Representatives. 


- 


. 


* 


APPENDIX. 


FOREIGN  BANKING  SYSTEMS. 

The  reports  relative  to  foreign  banking  systems  are  based  on  the  following  ques- 
ions : 

1.  Give  the  different  classes  or  kinds  of  banks. 

2.  What  requirements  must  be  met  in  order  to  enable  each  class  of  banks  to  trans- 
ct  business  ? 

3.  Who  determines  when  these  conditions  have  been  satisfied? 

4.  Give  regulations,  if  any,  governing  each  class  of  banks  as  to  (A)  capital  stock, 
B)  management  of  the  bank,  (C)  liability  of  shareholders  for  claims  against  the  bank, 
I))  reports  of  condition  of  the  bank,(E)  examination  by  Government  official,  (F)restric- 
ions  on  the  amount  of  loans,  (G)  restrictions  of  any  other  character  on  loans  by  the 
lank,  (H)  security  for  loans,  (I)  cash  reserve  required,  (J)  accumulation  of  surplus. 

5.  Give  the  regulations,  if  any,  governing  the  receipt  of  deposits,  and  state  if  it 
i the  custom  of  the  banks  to  allow  interest  on  deposits. 

6.  To  what  extent  is  the  Government  interested  as  a shareholder  in  the  banks? 

7.  Are  any  of  the  banks  permitted  to  conduct  branch  banks  or  offices? 

8.  To  what  extent  and  by  what  medium  is  information  as  to  the  condition  of  the 
•anks  given  to  the  public? 

9.  What  taxes  or  burdens  are  imposed  upon  the  banks  in  return  for  the  privileges 
rranted  them? 

10.  Give  as  full  information  as  possible  as  to  the  closing  up  of  the  business  of 
nsolvent  banks. 

11.  To  what  extent  and  under  what  conditions  are  the  banks  allowed  to  issue  bank 
otes? 

12.  What  provision  is  made  for  the  redemption  of  such  notes? 

13.  Please  give  any  additional  information  which  you  think  will  be  of  interest 
oncerning  the  hanks. 


ARGENTINA. 

[William  I.  Buchanan,  United  States  minister.] 

1.  The  different  classes  of  banks  existing  or  provided  for  by  the  laws  of  this 
Republic  are:  (a)  The  Banco  de  la  Nacion.  (ft)  Provincial,  i.  e.,  “State,”  banks 
jrovided  for  by  the  guaranteed  banking  act  of  November  3,  1887.  (All  the  banks 
hat  were  organized  under  this  law  are  in  liquidation.)  (c)  Joint  stock  banks, 
these  are  subject  to  the  general  commercial  law  of  October  5, 1889.  This  law  applies 
o all  forms  of  joint  stock  companies,  (d)  Private  banks.  (None,  however,  are  in 
ixistence.)  (e)  Branches  of  European  banking  houses.  [These  comprise  almost  all 
he  banking  interest  centered  here.) 

2.  (a)  Banking  companies  having  limited  liability  are  organized  under  and  sub- 
ect  to  the  requirements  of  the  general  law  applying  to  all  joint  stock  companies. 
See  c,  above.)  This  law  requires  that  before  any  joint  stock  company  commences 
lusiness  it  must  have  20  per  cent  of  its  capital  stock  subscribed  and  10  per  cent  of 
ts  subscribed  capital  paid  in.  (ft)  Private  banks  are  only  required  to  conform  with 
he  general  law  applying  to  all  mercantile  firms.  This  provides  that  their  articles 
>f  partnership  or  incorporation  must  be  submitted  to  and  approved  by  the  comruer- 
sial  court.  There  is  no  limitation  as  to  liability  of  such  a bank,  (c)  The  special 
egislation  affecting  the  Banco  de  la  Nacion  and  the  provincial  banks  that  were 
irganized  under  the  guaranteed  banking  act  of  November  3,  1887,  is  most  interesting, 
n the  years  1886  and  1887  the  development  of  this  country  had  reached  such  propor- 
tions that  great  need  was  felt  by  the  people  of  more  satisfactory  banking  facilities 
than  then  existed  in  the  different  provinces.  An  increase  m the  volume  of  currency 
n circulation  was  also  deemed  necessary.  With  a view  of  providing  a remedy  for 
ioth  of  these  wants,  the  Argentine  Congress  enacted,  on  November  3, 1887,  the  guar 
inteed  banking  act.  This  law  authorized,  among  other  things,  the  issuance  of 
Money  by  any  provincial  bank  that  had  complied  with  the  provision  of  said  law 
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requiring  such  an  issue  to  be  secured  by  an  equivalent  amount  of  Government  bonds. 
For  the  purpose  of  furnishing  the  banks  with  the  class  of  securities  these  required, 
the  Argentine  Congress  authorized,  in  a section  of  the  same  law,  the  special  emission 
of  a large  issue  of  national  4^  per  cent  gold  bonds.  In  order  to  secure  the  gold 
required  to  buy  these  national  bonds,  each  of  the  provinces  that  desired  to  have 
a provincial  bank  authorized  sold  abroad  a special  issue  of  its  own  gold  bonds. 
The  gold  realized  by  the  province  from  such  bond  sale  was  paid  int^  the  treasury  of 
the  National  Government.  Upon  the  receipt  of  this  money  the  National  Govern- 
ment authorized  the  bank  of  said  province  to  issue  an  amount  of  paper  money  equal 
to  the  sum  of  gold  received  by  the  National  Government  from  the  sale  of  the  bonds 
of  said  province.  In  addition  to  this,  the  National  Government,  in  lieu  of  the  gold 
it  had  thus  received,  placed  to  the  credit  of  the  province  an  amount  of  the  4£  per 
cent  national  gold  bonds  authorized  as  above  described  to  secure  the  paper  money  to 
be  issued  by  the  provincial  banks  equal  to  the  sum  of  gold  so  received.  Thus  it  hap- 
pened that  the  capital  of  the  provincial  banks  was  entirely  borrowed.  In  addition  to 
this  bonded  debt,  which  was  a gold  obligation,  and  by  many  believed  to  be  socondarily 
an  obligation  of  the  National  Government,  as  quasi  indorser  of  the  plan,  the  province 
became  responsible  for  the  issue  of  paper  money  made  by  its  bank.  This  paper  issue, 
as  will  be  readily  seen,  had  nothing  in  reality  behind  it  as  security  other  than  the  good 
faith  of  the  province  and  of  the  nation,  because  the  borrowed  gold  dollar,  which  was, 
theoretically,  to  be  the  security  for  the  paper  dollar,  was  never  in  the  bank’s  posses- 
sion, it  having  been  received  and  held  by  the  National  Government.  This  law  is  believed 
to  have  been  the  direct  cause  of  the  crisis  of  1891.  During  that  year,  as  a result  of 
the  excessive  inflation  of  the  currency  thus  caused  and  the  fictitious  value  given  by 
this  inflation  of  property  on  which  loans  were  afterwards  made  by  the  bank,  all  of 
the  provincial  banks  organized  under  this  act,  together  with  the  Banco  de  laNacion, 
failed,  and  the  premium  on  gold  reached  370.  This  law  is  at  present  inoperative, 
except  as  it  applies  to  the  liquidation  of  the  broken  banks  that  sprung  up  under  its 
provisions.  (D)  The  Banco  de  la  Nacion  was  originally  created  as  a State  bank 
by  act  of  Congress,  November  5, 1872 ; by  the  provision  of  this  law  the  nation  became 
a shareholder  with  private  parties ; the  Government  subscribed  $2,000,000  to  the  cap- 
ital stock  of  the  bank  and  private  parties  $3,000,000.  This  bank  enjoyed  one  special 
privilege  and  one  not  given  to  any  other,  except  the  old  bank  of  the  Province  of 
Buenos  Ayres;  this  was  the  grant  of  fiscal  privileges  to  its  credits;  that  is,  the  obli- 
gations given  to  it  by  its  customers  became  by  this  law  mortgages,  in  fact,  or  prior 
liens  on  the  property.  On  the  passage  of  the  national  guaranteed  banking  act  in 
1887,  this  bank,  together  with  the  old  bank  of  the  Province  of  Buenos  Ayres,  was 
reorganized  under  the  provisions  of  said  law,  and  thus  lost  the  special  privilege  I 
have  just  mentioned.  Both  failed  in  the  crisis  of  1891,  as  before  mentioned.  Follow- 
ing the  failures  of  the  provincial  and  Government  banks  in  1891,  the  present  Banco 
de  la  Nacion  was  built  up  on  the  ruins  of  the  suspended  provincial  banks,  in  order 
to  maintain  banking  connections,  in  some  degree,  with  and  for  the  different  provinces 
of  the  Republic.  It  is  well  to  remember,  in  this  connection,  that  at  that  time  there 
was  not  a solvent  bank  in  this  Republic  outside  this  city  (Buenos  Ayres)  and  Rosario. 
Thus  rehabilitated  the  Banco  de  la  Nacion  was  empowered  by  Congress  to  reorganize 
and  establish  branches  throughout  the  Republic.  Its  capital  was  fixed  at  $50,000,000. 
It  was  to  have  its  main  office  in  this  city;  it  was  to  be  a joint  stock  concern,  with 
tlie  nation  as  a stockholder,  or  not,  as  the  subscribers  to  its  stock  might  elect.  Stock 
subscription  books  were  opened,  and  pending  their  being  filled  up  the  bank  started 
on  a loan  of  $50,000,000  of  treasury  money  advanced  by  the  National  Government. 
This  was  to  be  repaid  by  the  money  received  on  subscription  to  its  capital  stock ; the 
stock,  however,  was  not  subscribed  for,  although  the  books  w ere  twice  reopened  for 
subscriptions.  Afterwards  efforts  were  made  by  the  Government,  without  success, 
to  negotiate  the  sale  of  the  bank’s  charter,  with  its  concession,  to  foreign  capitalists. 
The  bank  continues  in  existence  as  a bank  of  issue  owned  by  and  wholly  under 
Government  control.  The  loan  of  currency  that  became  its  capital  is  to  be  repaid 
to  the  national  treasury  by  a yearly  payment  equal  to  the  bank’s  net  profits  during 
such  year. 

3.  In  the  first  instance  a special  bureau  in  the  ministry  of  justice,  known  as  the 
“ Cuerpo  de  inspectores  de  sociedades  anonimas,”  and  finally  the  minister  of  justice, 
who  approves  the  statutes  of  the  company. 

4.  The  law  applying  to  guaranteed  banks  and  the  Banco  de  la  Nacion  having  been 

suspended  by  the  failure  of  the  banks  organized  thereunder  in  1891,  new  banks 
would  not  be  permitted  to  begin  business  under  its  provisions,  consequently  no 
answer  can  be  given  with  reference  to  banks  included  in  answers  A and  Bto  inter- 
rogatory 1.  (A)  For  banks  organized  under  the  general  law  governing  joint  stock 

companies  20  per  cent  of  the  authorized  capital  stock  must  be  subscribed  and  10 per 
cent  of  the  subscribed  capital  paid  in  (see  A,  interrogatory  2).  For  private  banks 
no  legal  provision  is  made  regarding  capital.  As  heretofore  mentioned,  such  a bank 
would  have  unlimited  liability  (see  13,  interrogatory  2).  (B)  No  regulation  exists 
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applying  specifically  to  banks.  (C)  In  all  joint  stock  companies  the  liability  of 
shareholders  is  limited  to  the  face  value  of  their  shares.  Shares  can  not  be  trans- 
erred  that  are  not  fully  paid  up.  (D)  The  bureau  of  inspection,  alluded  to  in  the 
mswer  to  interrogatory  3,  is  authorized  to  examine  all  joint  stock  companies,  but 
•an  not  make  its  report  public  except  through  the  minister  of  justice.  Joint  stock 
>anks  having  their  sole  office  and  legal  domicile  in  this  country  are  required  to  pub- 
ish  reports  of  their  condition  every  three  months.  This  is  not  done,  however,  in 
jvery  instance,  the  requirement,  seemingly,  not  being  deemed  of  much  importance 
>y  the  public;  the  form  usually  adopted  is  similar  to  that  attached  hereto  marked 
Exhibit  A.  Foreign  banks  whose  legal  domiciles  are  outside  this  Republic  publish 
10  report  beyond  the  yearly  report  of  their  home  office.  Four-fifths  of  the  banks 
n this  country  are  branches  of  foreign  banking  companies,  and  being  foreign  cor- 
lorations  do  not  come  within  the  jurisdiction  of  the  bureau  of  inspection,  except 

Irhen  they  request  the  bureau  to  make  an  inspection  of  their  business.  Their  reports 
•eing  made  up  only  to  their  home  office,  their  depositors  never  see  a statement  of 
heir  condition.  (E)  Answered  under  D above.  (F)  No  limitation  provided  by  law, 
rith  the  exception  that  no  joint  stock  company  can  loan  money  on  its  own  stock, 
i'ho  bank’s  articles  of  incorporation  may  fix  such  a limitation,  otherwise  it  is  a 
aatter  of  discretion  left  with  the  bank’s  officials.  (G  and  H)  Answered  in  F above. 
I and  J)  The  only  bank  of  emission,  for  which  the  nation  is  responsible,  being  the 
lanco  de  la  Nacion,  there  are  no  laws  or  regulations  applying  to  these  questions; 
hey  are  discretionary  subjects  left  with  the  management  of  the  bank. 

5.  No  governmental  regulations  exist.  The  following  are  the  current  rates  of 
nterest  usually  allowed  by  a large  proportion  of  the  banks  in  this  city  : 


National 

money 

(paper). 


Gold. 


Dn  current  accounts 

)n  deposits  at  seven  days’  notice  up  to  $20,000 

)n  deposits  at  thirty  days’  notice  up  to  $20,000 

)n  deposits  at  three  months  fixed ... 

On  deposits  at  one  hundred  and  twenty  days’  notice 
On  deposits  at  six  months  fixed 


Per  cent. 
1 

3 

4 

&4 

6 

6 


Per  cent. 


2 

3 

4 

44 

5 


6.  Only  to  the  extent  of  being  the  entire  owner  of  the  Banco  de  la  Nacion. 

7.  Any  bank  organized  under  the  law  regulating  joint  stock  companies,  or  as  a 
private  bank,  can  have  as  many  branches  as  it  desires. 

8.  See  answer  to  D,  interrogatory  4,  above.  The  reports  made  by  the  banks  therein 
described  are  published  in  one  or  more  of  the  daily  papers  of  this  city. 

9.  (A)  Banks  are  classified,  for  the  purposes  of  taxation,  according  to  their  capital, 
business,  etc.  There  are  eight  classifications;  beginning  with  the  lowest,  the  tax, 
Dr  “patente”  as  it  is  called,  is  $1,500  gold  per  annum;  the  tax  ascends  in  amount, 
through  the  different  classifications,  reaching  $8,000  gold  per  annum  for  banks 
coming  within  the  provisions  of  the  regulations  providing  for  one  of  the  highest 
idass.  (B)  In  lieu  of  some  taxes  heretofore  existing,  all  banks  pay,  this  year,  an 
Additional  special  tax  of  50  per  cent  of  their  “patente.”  ^This  can  be  changed  at 
will  by  Congress  for  the  next,  and  for  other  years.)  (C)  Two  per  mil  (2.0/00)  per 
annum,  payable  half-yearly  on  all  deposits,  except  current  accounts.  (D)  One- 
quarter  per  mil  (±.0  00)  on  all  drafts  and  letters  of  credit.  This  tax  is  payable  quar- 
terly on  sworn  statements.  (E)  An  internal-revenue  stamp  of  5 cents  paper,  say 
14  cents  gold,  must  be  attached  to  each  check  paid  by  a bank.  (F)  Discounted 
bills  are  subject  to  an  internal  stamp  tax  of  10  cents  paper,  say  3 cents  gold,  on 
each  $100.  This  stamp  must  be  renewed  every  ninety  days.  The  last  two  items  are, 
of  course,  paid  by  the  depositor,  or  borrower,  but  are  inserted  here  to  complete  the 
list  of  taxes. 

10.  No  special  banking  law  being  in  existence  in  this  Republic,  except  the  national 
guaranteed  banking  act  heretofore  mentioned,  the  procedure  in  cases  of  insolvency 
would  be  the  same  for  a joint  stock  bank  as  for  any  other  joint  stock  company — that 
is,  a commercial  judge  would  appoint  a receiver,  a meeting  of  creditors  would  be 
called,  and  the  usual  proceedings  held.  Depositors  would  have  no  special  claim 
against  such  an  insolvent  bank. 

11.  With  the  exception  of  the  Banco  de  la  Nacion,  no  bank  of  emission  exists  here. 
All  the  banks  opened  under  the  guaranteed  banking  act  are  in  liquidation  and  are 
things  of  the  past.  Under  the  country’s  present  inconvertible  currency  system  no 
bank,  other  than  the  Banco  de  la  Nacion,  would  be  allowed  to  issue  money,  and, even 
were  specie  payment  to  be  resumed,  it  would  require  a new  banking  law  to  permit 
the  founding  of  a bank  of  issue. 
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12.  Answered  in  No.  11. 

13.  The  banking  system  of  this  country  has  a peculiar  history.  Up  to  the  year 
1863  there  was  but  one  bank  in  the  Republic,  the  bank  of  the  Province  of  Buenos 
Ayres.  Founded  originally  as  a private  bank  in  1822,  the  institution  was  changed 
to  a State  bank  on  the  proceeds  of  an  English  loan  in  1826,  the  province  becoming  a 
shareholder.  As  a State  bank  it  was  authorized  to  issue  paper  money,  which  at  the 
time  of  issue  had  a value  equivalent  to  the  silver  currency  then  in  circulation  in  the 
country.  In  1868  this  paper  issue  had  depreciated  to  4 cents  gold  per  dollar,  at 
which  rate  it  was  converted,  by  national  law,  into  a new  issue.  Notwithstanding 
this,  the  bank  enjoyed  a high  credit  in  England  between  the  years  1870  and  1889,  and 
was  recognized  abroad  as  one  of  the  great  banks  of  the  world.  It  was  of  the  high- 
est benefit  to  the  country  during  that  period,  loaning,  as  it  did,  to  breeders  and  agri- 
culturists at  a fair  rate  of  interest,  with  an  amortization  of  the  loan  at  a rate  as  low 
as  15  per  cent  per  annum.  This  historic  bank  took  advantage  of  the  guaranteed 
banking  act  (mentioned  herein),  and  is  now  in  liquidation. 

Few  banking  institutions  here  loan  money  on  real  estate,  the  usual  course  being 
to  loan  on  short-time  bills  at  7 and  8 per  cent.  The  current  rate  of  interest,  outside 
this  capital,  is  higher  than  the  above,  while  on  real  estate  the  rate  in  the  country 
and  in  this  city  varies  from  15  to  18  per  cent.  The  constant  fluctuations  in  the  daily 
price  of  gold  is  a large  source  of  revenue  to  the  banks  of  this  city.  It  is  customary 
for  the  banks  to  lend  gold  against  paper  money,  with  a wide  margin,  and  then  by 
loaning  at  regular  interest  the  paper  money  held  as  such  security  they  make  interest 
on  both  loans,  which,  of  course,  yields  a large  profit.  Each  bank  is  a constant  buyer 
and  seller  of  gold  on  the  Bolsa,  and,  if  all  were  to  act  in  harmony,  they  could  at  any 
time  depress  or  raise  the  current  quotations  at  their  will. 

Incident  to  this  brief  sketch,  I desire  to  call  your  attention  to  the  following  table, 
which  I have  prepared  with  the  purpose  of  showing  the  relative  position  occupied 
here  by  different  countries  in  regard  to  commerce  and  banking.  The  illogical  and 
unsatisfactory  position  in  which  the  commerce  of  the  United  States  is  placed  by  the 
absence  of  proper  banking  facilities  can  thus  be  more  clearly  seen. 


Country. 

Num- 
ber of 
banka. 

Imports 
from  country 
named. 

Exporta 
to  country 
named. 

*Rn 0*1  nn rl  . . .........  

4 

$35,  835,  492 
10,  425,  865 
2, 179,  259 
10,  676,  513 
8,  412, 941 
7,  376,  583 

$19,  720, 513 
26, 438, 097 

France ... ...... .............. ........ 

1 

1 

2, 412,  485 
16,  635, 103 
4,  343, 056 
4,  831,454 

German  y ... ..... .... ... ............ 

1 

2 

United  States  (and  Canada)* 

* The  trade  of  Canada  is  charged  to  us  by  the  Argentine  statistician. 


It  will  be  seen  that  the  United  States  is  the  only  country  doing,  or  attempting  to 
do,  any  business  with  this  country  that  is  not  represented  here  by  some  banking 
interest.  The  consequent  result  is  that  the  whole  business  done  between  the  United 
States  and  this  country  is. obliged  to  pay  tribute  to  English  or  German  banks.  The 
injury  done  to  our  trade  by  reason  of  this  condition  is  marked.  An  American  com- 
ing here  with  drafts  on  the  most  solvent  bank  in  the  United  States  can  not  obtain 
cash  for  them  nor  use  them  in  any  way  other  than  to  have  them  forwarded  for  col- 
lection via  England.  The  total  absence  in  this  city  of  direct  American  banking 
facilities  makes  the  transaction  of  business  with  the  United  States  unsatisfactory, 
slow,  and  unpleasant,  and  is,  I believe,  partly  responsible  for  our  commercial  back- 
sliding here.  This  condition  makes  it  practically  an  impossibility  lor  our  merchants 
to  keep  in  touch  with  this  market  or  to  investigate  credits  and  conduct  their  busi- 
ness operations  as  they  are  accustomed  to  do  at  home.  Such  a condition  of  affairs 
is  a standing  menace  and  drawback  to  any  considerable  extension  of  our  trade  with 
this  country,  and  equally  a reflection  on  our  ability  as  a people  to  successfully  carry 
on  a foreign  trade  worthy  of  any  mention  in  competition  with  other  countries. 
This  city  offers  a splendid  field  for  American  banking  capital,  and  I am  satisfied  that 
an  American  bank,  conducted  as  our  banks  are,  would  command  great  favor  here 
and  find  many  advantages  and  facilities  extended  to  it.  I am  equally  certain  that 
it  would  be  the  means  of  extending  and  enlarging  our  commerce  with  this  country. 
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EXHIBIT  A. 


The  following  is  the  balance  sheet  of  the  Banco  de  Italia  y Rio  de  la  Plata  np  to 
September  30,  1895: 


Balence  at  SO  de  Sefiembre  de  1S95. — Caja  Central  y Sucursales . — Publicado  en  cumpli- 

miento  de  articulo  360  del  Codigo  de  Comercio. 


Activo. 


Curso  legal. 


Oro  sellado. 


Acciones  series  A emitir 

(Caja  existencia  en  efectivo 

ICorresponsales  de  Ultramar 

Pagar6s  y obligaciones  4 cobrar 

[Cuentas  corrientes 

jCuentas  varias 

Conversion 


7,  932,  608.  81 
3,  964.  64 
18,  553,  693.  36 
2,  391,878.99 
1,  396,  235.  28 


3,  000,  000.  00 
1, 467,  806.  77 
653, 132.  62 

1,  800,  626.  97 
409,  921. 78 

2,  769,  672.  60 
191,  629.  45 


Total 


30,  278,  381.  08 


10,  292,  790. 19 


Pasivo. 

Curso  legal. 

Oro  sellado. 

lanital  nntnri7.ndo 

8,  000,  000.  00 
314,  302. 12 
644,  508.  24 
329,  344.78 
11,714.51 
692.  920.  54 

Fondo  de  reserva 

Ciientas  eorrientes  t i la  vista  _ _ _ 

17,  516,918.12 
9,  827,  239.  40 

Ohligaeiones  y depts.  A plaza,  fijo 

fCorresponsales  de  n Itramar 

Cueutas  varias 

2,  255,218.  35 
679,  005.  21 

Conversion 

Total ...... .................. 

30,  278,  381.08 

10,  292,  790. 19 

AUSTRIA. 


[Bartlett  Tripp,  United  States  minister.] 

1.  There  are  three  classes  of  banks  in  Austria-Hungary:  First,  the  Austro-Hun- 
garian Bank,  the  only  bank  of  issue,  was  created  by  au  act  of  Parliament  June  27, 
'1878;  second,  the  bank  companies,  which  are  all  limited  joint-stock  companies  or 

associations;  third,  the  private  banking  firms.  In  addition  to  the  above  there  are 
Government  postal  deposit  and  savings  banks. 

2.  The  Austro-Hungarian  Bank  transacts  the  general  banking  business  of  the 
/Government,  floats  all  Government  loans,  discounts  drafts  of  the  department  of 

finance,  undertakes  commissions  for  the  Government,  and  has  the  exclusive  right  of 
issuing  notes  of  the  value  of  10  florins  and  upward.  Two-fifths  of  the  amount  of  such 
issue  must  be  covered  by  a gold  or  silver  reserve,  and  three-fifths  by  other  first-class 
securities.  The  banking  companies  and  associations  must  present  their  articles  of 
incorporation,  by-laws,  and  general  system  by  which  they  propose  to  operate  to  the 
'Government,  and  must  obtain  a concession  from  the  latter  before  being  permitted  to 
transact  business.  Frivate  banking  firms  are  only  required  to  register  their  name 
with  the  ministry  of  interior.  Their  business  is  treated  as  contracts  between  private 
persons,  over  which  there  is  no  Government  supervision  and  no  special  laws  gov- 
erning them  other  than  the  general  commercial  code  governing  all  commercial 
transactions. 

3.  Two  Government  comptrollers  are  appointed,  one  by  Austria  and  one  by  Hun- 
gary. They  are  required  to  examine  into  the  condition  of  the  Austro-Hungarian 
Bank  from  time  to  time  and  report  to  the  Government.  They  have  the  right  to 
attend  all  meetings,  to  exercise  a supervision  over  all  acts  and  resolutions,  and  can 
veto  the  latter,  provided  they  be  contrary  to  the  articles  of  incorporation  and  its 
agreement  with  the  Government.  In  the  case  of  other  bank  companies,  a board,  one 
member  of  which  is  appointed  from  each  of  the  ministries  of  the  Government,  have 
full  power  to  grant  or  refuse  concessions  to  the  companies  applying  for  same. 
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4.  (A)  The  capital  stock  of  the  Austro-Hungarian  Bank  is  90,000,000  florins,  and  is 
divided  into  150,000  shares.  In  the  case  of  other  banks  the  capital  stock  varies. 
The  amount  is,  however,  stated  in  the  articles  of  incorporation  and  is  solely  au 
arrangement  between  the  bank  directors  and  the  stockholders,  subject  to  the  terms 
of  concession.  The  concession  from  the  Government  also  usually  permits  a company 
to  increase  its  stock,  if  deemed  advisable,  by  the  directors  and  stockholders.  (B)  The 
Austro-Hungarian  Bank  is  managed  by  a governor,  two  vice  governors,  and  twelve 
general  councilmen,  acting  as  a board  of  directors.  The  governor  is  appointed  by 
the  Emperor  on  the  joint  recommendations  of  the  ministers  of  finance  of  both  divi- 
sions  of  the  monarchy.  The  two  vice-governors  are  appointed  by  the  ministers  of 
finance  of  Austria  and  Hungary,  respectively.  Eight  of  the  board  of  directors  are 
elected  by  the  shareholders  at  the  annual  meeting,  and  four  are  appointed  by  the 
management  of  the  bank,  two  from  Austria  and  two  from  Hungary.  The  board 
elects  six  of  its  members  to  act  as  an  executive  committee,  and  one  member  to  act 
as  general  secretary.  Other  banks  are  generally  managed  by  one  governor  or  presi- 
dent, two  vice-governors,  one  general  secretary,  and  board  of  directors,  all  elected 
by  the  shareholders.  (C)  All  stock  companies  iu  Austria-Hungary  are  limited-lia- 
bility companies;  stockholders  are  liable  only  to  the  amount  of  their  shares.  They 
are  not  liable  to  assessments  for  claims  against  the  bank.  (D)  The  Austro-Hungarian 
Bank  is  required  to  publish  a report  of  its  condition  on  the  7th,  15th,  23d,  and  last 
of  each  month,  and  iu  addition  a yearly  statement.  The  other  bank  companies  are 
required  to  publish  yearly  balance  sheets.  Private  bankers  are  not  required  to  pub- 
lish any  reports  or  statements  of  their  condition.  (E)  The  weekly  reports  of  the 
Austro-Hungarian  Bank  are  submitted  to  the  ministry  of  finance,  and  the  two  Gov- 
ernment comptrollers  are  required  to  examine  tbe  condition  of  the  bank  and  report 
from  time  to  time  to  the  ministry  of  finance.  In  the  case  of  other  bank  companies 
the  Government  has  the  right  to.send  a commissioner  to  every  meeting  of  the  board 
to  exercise  a supervision  over  the  business  of  the  company  and  report  to  the  Gov- 
ernment any  irregularities  or  deviation  from  the  system  or  by-laws  as  laid  down  in 
the  concession  under  which  the  bank  company  is  permitted  to  transact  business. 
(F)  In  the  case  of  the  Austro-Hungarian  Bank  the  amount  of  individual  loans  on 
real  estate  must  not  exceed  50  per  cent  of  the  valuation  of  the  property  hypothe- 
cated. The  amount  to  be  loaned  on  other  securities  is  not  limited  by  statute.  There 
are  no  laws  placing  restrictions  on  the  character  or  amount  of  loans  of  other  bank 
companies;  this  is  left  to  the  managers  of  the  companies  and  the  stockholders,  and 
is  a matter  of  agreement  between  the  bank  and  the  party  procuring  the  loan.  (G) 
The  Austro-Hungarian  Bank  is  required  to  pay  to  the  Government  5 per  cent  of  the 
amount  of  all  notes  which  it  may  issue  above  200,000,000  florins.  (H)  Any  coin, 
stock,  or  bonds  listed  on  the  exchange  are  accepted  as  security  for  loans,  also  first 
mortgages  on  real  estate,  as  maybe  agreed  between  the  bank  and  those  dealing  with 
it.  (T,  J ) In  the  case  of  the  Austro-Hungarian  Bank  two-fiths  of  the  amount  of 
notes  issued  by  the  bank  must  be  covered  by  a cash  reserve  in  coin,  the  remaining 
three-fifths  by  first-class  securities  upon  which  cash  can  be  immediately  realized. 
In  addition  to  this  reserve  covering  notes  issued,  there  is  another  or  additional  fund, 
which  is  in  reality  part  of  the  surplus,  as  the  term  is  understood  in  the  United  States. 
When  this  reserve  fund  reaches  the  amount  of  20  per  cent  of  the  capital,  it  shall  not 
be  further  augmented,  but  the  pension  fund  for  retired  employes  shall  then  be 
increased  by  the  addition  of  5 per  cent  of  the  accumulated  profits  of  the  year.  The 
balance,  if  any,  is  added  to  what  is  called  accumulated  surplus.  Other  bank  com- 
panies and  associations  are  not  required  by  law  to  carry  a cash  reserve  or  retain  a 
surplus.  The  amount  of  the  surplus  or  reserve  accordingly  varies  in  different  insti- 
tutions, and  is  entirely  a matter  to  be  decided  by  the  management  under  the  terms 
of  the  concession. 

5.  The  Austro-Hungarian  Bank  does  not  receive  cash  deposits  subject  to  check, 
only  special  deposits  of  stocks,  bonds,  and  other  valuables.  The  other  bank  com- 
panies receive  cash  deposits  and  allow  2 to  per  cent  on  open  accounts  subject  to 
check,  and  3 to  3£  per  cent  on  closed  accounts,  but  their  deposits  are  not  large,  for 
the  reason  that  the  Government  postal  banks  have  almost  a monopoly  of  the  open 
deposit  account  business  subject  to  check. 

6.  The  Government  is  not  interested  in  either  the  Austro-Hungarian  Bank  or  any 
bank  company. 

7.  The  Austro-Hungarian  Bank  has  branch  offices  in  all  the  principal  cities  of 
Austria-Hungary.  The  bank  companies  have  branches  when  necessary,  if  their  con- 
cession contains  a clause  to  this  effect;  not  otherwise. 

8.  Official  financial  newspapers  in  Vienna,  Prague,  and  Budapest  publish  fall 
information  of  the  condition  of  tbe  banks  from  time  to  time,  in  addition  to  which 
an  official  book  of  reference  is  published  annually,  containing  balance  sheets  and 
general  condition  of  all  banks  and  stock  companies. 

9.  The  Austro-Hungarian  Bank  pays  only  a tax  of  5 per  cent  on  the  amount  of  its 
notes  which  it  issues  above  200,000,000  florins.  The  bank  companies  pay  the  same 
annual  taxes  as  all  the  commercial  or  financial  companies  and  stock  associations. 
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10.  There  .are  no  special  laws  governing  the  closing  up  of  the  business  of  insolvent 
links.  The  procedure  is  the  same  as  in  case  of  other  bankrupt  and  insolvent 
ii  rporations. 

11.  The  Austro-Hungarian  Bank  has  the  exclusive  privilege  of  issuing  notes  of 
e amounts  of  10  llorins  and  upward,  which  issuo  must  be  covered  by  a reserve, 
ro-fiftlis  of  which  must  be  in  gold  or  silver  and  three-tifths  in  (irst-class  securities 
jili i ch  can  be  immediately  converted  into  cash.  Smaller  notes  of  5 llorins  are  issued 
v the  Government  payable  in  the  currency  of  the  Government.  This  constitutes 

• I the  paper  currency  in  circulation. 

1 12.  If  called  upon,  the  Austro-Hungarian  Bank  is  required  to  redeem  its  notes 
tithin  twenty-four  hours  under  penalty  of  forfeiture  of  its  franchise.  In  case  of 
\e  winding  up  of  the  business  of  the  bank,  all  outstanding  notes  must  be  paid,  but 
ey  are  forfeited  if  not  presented  for  payment  within  six  years  after  the  date  of 
quidation. 

13.  The  banking  business  in  Austria-Hungary  is  yet  in  its  infancy  and  is,  in  gen- 
al,  governed  by  the  same  laws  and  regulations  that  govern  other  financial  and 
•mmercial  corporations.  The  country  being  in  the  past  an  agricultural  rather 
lan  a commercial  one,  its  banking  capital  was  comparatively  small,  and  the  same 
tention  has  not  been  given  the  legislative  and  administrative  regulation  of  the 
isiness  in  its  different  departments  as  was  found  necessary  in  the  great  banking  and 
♦mmercial  centers  of  western  Europe,  so  that,  outside  of  the  special  charter  granted 
» the  Austro-Hungarian  Bank  and  the  administrative  discretion  exercised  over 
inking  corporations  and  associations  by  the  ministry  in  granting  concessions,  but 
fctle  control  is  exercised  over  this  business  in  Austria-Hungary,  and  no  control  is 
lercised  over  private  banking  other  than  is  exercised  over  other  private  business 
ansactions.  In  addition  to  the  banks  of  Austria-Hungary  above  described,  there 
another  different  and  distinct  class  of  banks  knowji  as  the  postal  and  savings  bank, 
hich  must  be  separately  described. 

The  postal  deposit  and  savings  bank  is  a Government  institution  under  the  con- 
:ol  of  the  postal  department,  with  a general  office  in  Vienna  and  branch  offices  at 
ery  post-office  throughout  the  monarchy.  On  opening  an  account  the  depositor  is 
^signed  a certain  number,  which,  together  with  his  name  and  address,  appears 
pon  all  checks,  deposit  receipts,  statements  of  account,  and  all  papers  relating  to 
me  transactions  of  such  depositor  with  the  bank.  The  depositor  purchases  from 
ihe  bank  a check  book  costing  about  $1  per  hundred  checks,  a book  of  deposit 

• lanks,  costing  about  40  cents  per  hundred  blanks,  the  name,  address,  and  number 
If  the  depositor  being  printed  on  each  check  and  deposit  blank ; in  addition  to  these 
he  depositor  is  furnished  with  special  envelopes  addressed  to  the  general  office  of  the 
ank  in  Vienna,  at  the  cost  of  about  10  cents  per  hundred.  The  depositor  uses 
jae  postal  bank  not  only  as  an  ordinary  bank  of  deposit,  which  allows  the  depositor 

per  cent  on  open  accounts,  but  also  as  a means  of  paying  all  bills  and  collecting 
11  indebtedness  in  every  part  of  the  city  or  country,  free  of  all  postage  or  charges 
^ the  depositor.  The  system  in  vogue,  which  is  both  simple  and  practical,  is 
riefly,  as  follows:  If  a depositor  wishes  to  pay  a debt  to  a creditor  in  any  part  of 
ustria-Hungary.  he  simply  fills  out  a postal  check  to  the  order  of  his  creditor,  with 
address  of  same  together  with  the  date  and  amount,  incloses  it  in  one  of  the  special 
Invelopes  addressed  to  the  general  office  in  Vienna,  and  the  post-office  authorities 
nd  the  payee,  pay  the  amount,  and  take  his  receipt  for  same.  Within  twenty-four 
i ours  the  depositor  receives  through  the  post-office,  from  the  central  office  of  the  bank 
i Vienna,  a statement  showing  the  transaction.  It  contains  date,  name  of  depositor, 
umber  of  the  check,  amount  and  name  of  post-office  where  it  has  been  paid;  also 
ash  balance  of  the  depositor.  These  statements  reach  the  depositor  after  every  trans- 
ition. If  there  have  been  several  transactions  in  one  day,  they  all  appear  on  the 
tatementof  the  day.  The  depositor  is  thus  kept  informed  as  to  the  condition  of  his 
ccount  every  twenty- four  hours,  provided  he  has  drawn  or  made  a deposit  during 
he  previous  day.  The  check  of  the  depositor,  forwarded  as  above,  thus  becomes  a 
o8t-office  order  without  incurring  the  trouble,  time,  and  expense  which  the  latter 
ystem  involves.  The  depositors  pay  all  their  bills  in  this  manner,  whether  in  the 
ame  city  or  in  different  parts  of  Austria-Hungary.  The  receiver  of  the  money  sends 
is  usual  receipt  by  mail  to  the  payer,  and  in  addition  the  latter  has  the  daily  state- 
ment from  the  postal  bank  that  such  a numbered  check  for  such  an  amount  was  paid 
n such  a day.  Furthermore,  if  the  creditor,  to  whose  order  the  check  is  paid,  is 
Iso  a depositor  in  the  postal  bank,  as  it  is  the  custom  for  all  business  houses  who 
.re  depositors  in  the  postal  bank  to  have  their  deposit  number  printed  on  all  their 
dlls,  statements,  receipts,  and  business  cards,  the  debtor  fills  iu  the  check  with  the 
lame  and  deposit  number  of  his  creditor,  forwards  it  in  the  same  manner  free  of 
>ostage  to  the  general  office  in  Vienna,  and  the  creditor  receives  his  daily  statement 

hat  his  account  has  been  credited  by  so  much  from  depositor  No.  (giving 

lumber  of  debtor)  and  likewise  the  debtor  or  issuer  of  check  receives  his  daily 
itatement  that  his  account  has  been  debited  by  a like  amount  paid  to  account 
if  depositor  No. (giving  the  number  of  creditor).  Thus  an  enormous  amount 
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of  transactions  take  place  without  the  cash  being  withdrawn  from  the  bank.  The 
deposit  blanks  consist  of  two  parts,  each  containing  the  name,  address,  and  num- 
ber of  depositor  printed  on  their  face,  in  addition  to  which  each  blank  contains 
its  special  number  in  its  order  in  the  book,  which  number  appears  on  both  division*] 
of  the  blank.  The  blanks  are  used  in  two  ways:  If  a depositor  wishes  to  make; 
a cash  deposit,  he  fills  in  a blank  with  the  amount  and  date,  presents  it  with  thei 
cash  in  person  or  otherwise,  at  the  nearest  post-office  (there  are  125  post-officeg 
in  Vienna  alone).  The  postmaster  or  liis  deputy  receives  the  deposit,  places  the 
date  stamp  of  the  post-office  on  both  portions  of  the  blank,  separates  the  latter 
affixes  his  signature  to  one  portion,  which  ho  gives  to  the  depositor  as  a receipt.  The 
other  portion  is  turned  into  the  general  office  with  the  cash  at  the  end  of  the  day. 
Within  twenty-four  hours  the  depositor  receives  his  daily  statement,  showing  his 
account  credited  with  the  above  transaction  and  inclosing  the  other  half  of  the 
deposit  blank.  If  a depositor  sends  a bill  to  one  of  his  debtors  he  usually  incloses 
one  of  his  deposit  blanks;  the  person  receiving  the  bill  fills  in  the  amount  of  the  hill 
on  both  portions  of  the  deposit  blank,  adds  his  name  and  address,  and  presents 
it  or  sends  it  with  the  money  to  the  nearest  post-office,  receiving  half  of  the 
deposit  blank,  signed  and  stamped  as  above,  which  he  attaches  to  the  original 
bill  as  a receipt.  When  the  depositor  receives  his  next  daily  statement  from  the 
bank,  he  sees  at  once  that  his  account  has  been  credited  by  the  amount  of  the  hill 
he  has  sent  to  his  debtor,  and  with  the  statement  he  receives  the  other  half  of 
the  deposit  blank  which  was  presented  by  his  debtor  at  the  post-office  when  the 
latter  made  the  deposit  in  his  favor.  In  order  that  the  depositors  may  enjoy  all  of 
the  above  privileges  and  conveniences,  together  with  free  postage  and  2 per  cent 
interest  on  deposit,  each  depositor  is  required  to  keep  a constant  balance  of  100 
florins  on  deposit  unless  he  express  a desire  to  close  up  his  account;  therefore  the 
daily  statements  are  most  useful  and  necessary.  Any  check  he  may  draw,  the  pay- 
ment of  which  would  reduce  his  balance  to  1 kreutzer  below  100  florins,  would  be 
refused  payment ; therefore  all  payments  are  made  direct  from  the  one  central  office 
in  Vienna,  though  they  may  be  made  through  any  post-office  in  the  monarchy.  As 
there  are  upward  of  1,000,000  depositors,  the  Government  has  the  use  of  100,000,000 
florins  permanently,  and  it  is  not  an  exaggerated  estimate  to  calculate  the  average 
balance  of  each  depositor  at  1,000  florins,  so  that  the  Government  has  an  average 
sum  of  1,000,000,000  florins  constantly  at  its  disposal. 

BELGIUM. 

[James  S.  Ewing,  United  States  minister.] 

1.  There  is  in  Belgium  only  one  bank  of  issue,  that  is  La  Banque  Nationale,  organized 
under  the  law  of  the  5th  of  May,  1850,  aud  under  the  law  of  the  20th  of  May,  1872. 
The  texts  of  these  laws  and  the  text  of  the  by-laws  of  the  Banque  Nationale  will  be 
found  in  Appendix  A.  It  is  difficult  to  classify  the  other  banks.  There  exist  banks 
of  discount,  of  deposit,  of  crddit  foncier  (banks  that  make  loans  on  real  estate),  and 
unions  du  crddit  (banks  that  do  the  banking  business  of  their  members  only).  With 
the  exception  of  the  banks  known  as  crddit  foncier,  all  the  banks  in  Belgium  discount 
bills,  receive  deposits,  and  interest  themselves  in  industrial  affairs. 

2.  Banks  in  Belgium  are  established  under  the  forms  of  socffitd  en  nom  collectif— 
partnership  society  en  commandite  simple — partnership  in  which  the  active  partners 
are  responsible  without  limitation  and  the  dormant  ones  to  the  extent  of  their  share 
of  capital  only.  Society  anonyme,  joint  stock  company.  Socidtd  en  commandite 
par  actions,  partnership  in  which  the  active  members  are  responsible  without  limita- 
tion and  in  which  the  dormant  members  are  stockholders  and  are  responsible  for  the 
amount  of  their  stock  only.  Socidtd  coopdrative,  cooperative  societies  in  accordance 
with  the  provisions  of  the  law  of  the  18th  of  May,  1873,  modified  by  the  law  of  the 
22d  of  May,  1886.  This  law,  which  will  be  found  in  Appendix  B,  determines  the 
conditions  to  be  complied  with  by  the  banks  in  order  that  they  may  commence  theii 
banking  operations.  If  the  provisions  of  the  law  be  complied  with,  the  banks  above 
described  may  be  organized  indefinitely.  There  is  no  public  officer  empowered  tc 
determine  whether  the  conditions  imposed  by  law  in  the  organization  of  a bank  have 
been  complied  with  or  not. 

3.  The  shareholders  and  interested  third  parties  have  the  right  to  protest  again  A 
any  infraction  of  law. 

4.  The  provisions  of  the  law  of  the  18th  of  May,  1873,  found  in  Appendix  B,  answei 
these  questions  fully. 

5.  The  Banque  Nationale  may  receive  deposits  on  current  account,  but  without 

interest.  All  private  banks  may  receive  voluntary  deposits  and  pay  interest  on  then 
or  not,  as  they  may  agree.  I 

6.  The  Government  is  not  interested  as  a shareholder  in  any  of  the  banks  of  tin 
country. 


RErORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  123 
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\ Banks  may  organize  subbanks  or  branch  offices  as  they  please  in  conformity  to 
ir  by-laws. 

s Only  banks  organized  as  joint  stock  compnnies  or  as  soci6tds  en  commandite 
actions  are  required  to  publish  every  year  a general  statement  regarding  their 
ilition.  This  statement  must  contain  an  inventory  indicating  the  value  of  the 
ponal  and  real  property  and  a balance  sheet  showing  all  the  assets  and  liabilities 
he  society,  with  an  annex  containing  a list  of  its  contracts,  and  must  bo  pub- 
k'd  in  the  Moniteur  Beige  (the  official  paper)  fifteen  days  after  its  approval  by  the 
nbers  composing  the  annual  general  assembly,  and  at  the  expense  of  the  society, 
i Banque  National©,  governed,  as  has  been  stated,  by  a special  law,  has  to  furnish 
ry  month  to  this  Government  a statement  as  to  its  condition  as  well  as  to  tho  eon- 
lon  of  its  branch  offices.  This  statement  is  also  published  in  the  official  paper  of 
I country.  The  cooperative  societies  must  deposit  the  annual  statement  as  to 
r condition,  fifteen  days  after  its  approval,  at  the  registry  office  of  the  tribunal 
commerce  of  the  district  to  which  the  society  belongs. 

I Except  the  Banque  National©,  the  banks  are  not  taxed  on  account  of  any  privi- 
es they  enjoy,  but  all  pay  a license  fee  according  to  the  amount  of  their  earnings. 

Banque  National©,  which  alone  is  authorized  to  issue  bank  notes,  is  subject  on 
fc  account  to  various  charges,  determined  by  law. 

b The  law  of  1873  provides  for  the  closing  up  of  the  business  of  insolvent  banks. 
b Section  VIII,  Appendix  B.) 

L.  With  exception  of  the  Banquo  National©,  no  bank  is  authorized  by  law  to  issue 
k notes.  The  amount  of  bank  notes  in  circulation  and  of  obligations  payable  at 
it  must  not  lie  in  excess  of  three  times  tho  amount  of  tho  reserve  in  coin  of  the 
nquo  National©.  The  amount  of  tho  bank  notes  in  circulation  may  bo  increased 
the  authority  of  tho  minister  of  finance  to  more  than  three  times  the  amount  of 
reserve  in  coin.  On  the  31st  of  December,  1894,  the  bank  notes  in  circulation 
bunted  to  469,662,000  francs,  and  tho  balances  of  current  accounts  to  78,558,169.29 
pcs;  total,  548,220,169.29 francs.  The  available  assets  comprised  tho  public  funds 
he  bank  and  of  the  reserve,  74,382,512.05  francs;  cash  in  bank,  130,756,515.01 
pcs ; bills  due  and  in  account  current,  41,847,875  francs ; bills  not  due,  346,590,227.84 
pcs;  loans  on  public  funds,  13,469,529.90  francs;  total,  607,046,529.90  francs. 

2.  See  answer  to  question  11  for  the  redemption  of  bank  notes.  The  payment  of 
I latter  is  guaranteed  by  the  available  assets  of  the  bank. 

B.  See  Appendixes  A and  B. 

BOLIVIA. 

[Thomas  Moonlight,  United  States  minister.] 

I Thero  are  only  two  classes  or  kinds  of  banks — banks  of  issue,  deposit,  and  dis- 
int  and  banks  of  mortgage.  At  present  there  are  two  of  the  former  and  three  of 
latter,  with  branches  of  tho  former  in  all  tho  leading  cities  in  Bolivia  and  at 
pits  in  South  America  and  in  Europe,  as  will  more  clearly  appear  in  the  semiannual 
ort  accompanying,  and  of  only  one  of  the  latter  in  the  leading  cities  of  Bolivia, 
i.  These  banks  of  issue  are  chartered  by  the  Government  and  authorized  to  do 
biness  by  having  a specified  capital  or  capital  stock,  with  so  much  paid  up,  and 
on  this  paid-up  capital  the  banks  are  authorized  to  issue  150  per  cent  in  notes, 
1 they  issue  all  the  paper  money  in  Bolivia.  The  banks  of  mortgage  issue  no 
uey,  but  only  mortgage  cedules,  and  are  also  chartered  by  the  Government. 

!.  The  General  Government  determines  everything,  and  it  is  very  difficult  to  tell 
at  officer  decides,  although  the  whole  matter  belongs  to  the  minister  of  finance, 
j I am  informed  that  favors  have  much  to  do  with  it. 

. (A)  Capital  stock  may  be  in  shares  or  in  a community  of  partners.  (B)  Banks 
managed  by  president,  etc.,  as  will  moro  fully  appear  in  semiannual  reports. 
I The  shareholders  are  liable  for  tlicir  full  amount  of  stock  and  nothing  more,  and 
luld  a bank  fail  and  the  stockholders  have  previously  paid  in  the  full  face  of  stock, 
ly  have  no  more  liability.  (D)  The  banks  make  semiannual  reports  to  the  minister 
rfinance.  (E)  The  banks  are  examined  by  a Government  official.  (F)  No  restric- 
ts on  amount  of  loans.  (G)  Tho  banks  have  a wide  latitude.  (H)  They  make 
*ir  own  regulations  about  loan  securities.  (I)  They  aro  supposed  to  keep  silver 
the  redemption  of  the  outstanding  notes.  (J)  The  surplus  is  usually  divided 
tiiannually. 

1.  Can  not  give  regulations  governing  receipts  of  deposits.  It  is  the  custom  to  allow 
terest  on  deposits. 

I.  The  Government  is  not  interested  as  a shareholder. 

\ All  the  banks  are  permitted  to  conduct  branches. 

The  banks  publish  semiannual  reports  which  are  also  furnished  to  the  minister 
finance. 

).  The  Government  receives  from  the  banks  semiannually  a tax  at  the  rate  of  9 per 
it  per  annum  on  all  the  profits,  and  in  the  case  of  the  mortgage  banks  some  addi- 
•nal  tax  on  forfeitures,  etc. 
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10.  It  is  not  possible  to  give  information  about  the  closing  np  of  business  of  inset- 
vent  banks,  as  regulations  are  one  thing  anil  execution  another. 

11.  The  banks  issue  all  the  notes  up  to  150  per  cent  of  the  paid-up  capital.  Tht 
semiannual  reports  will  show  exactly  the  condition  of  the  banks. 

12.  The  banks  are  required  to  keep  silver  coin  for  the  redemption  of  the  notes. 

13.  The  bank 8 being  required  to  redeem  all  notes  in  silver  coin,  find  it  very  diffi- 
cult to  keep  silver  coin  on  hand,  as  the  Indians  and  half-breeds  or  cholos  hoard  up 
all  the  silver  they  can  lay  their  hands  on  and  can  spare  as  savings.  The  Govern- 
ment coins  all  the  silver  and  the  banks  must  procure  the  coinage  from  the  mint  at 
Potosi  and  all  claim  the  Government  makes  great  gains  in  this  way. 


BRAZIL. 


[Thomas  L.  Thompson,  United  States  minister.] 


Before  responding  to  each  one  of  these  questions  and  for  a complete  understanding 
of  the  responses,  I deem  it  advisable  to  enter  into  some  historical  remarks  in  relation 
to  the  establishment  of  banks  in  Brazil.  In  1808  the  first  bank  was  established  in 


Brazil  by  D.  Joao,  the  then  Prince  Regent,  by  charter  granted  under  the  law  of 


October  12,  and  was  simply  for  the  purpose  of  deposit  and  discount,  the  issue  of  bills 
beino-  limited.  It  was  founded  in  Rio  de  Janeiro  in  accordance  with  the  political  regi- 
men  then  in  force.  The  capital  of  this  bank  was  3,000,000  crusados  divided  into  1,200 
shares  of  the  value  of  1 conto  ot  reis.  On  October  12, 1812,  the  Go\  eminent  became 
a shareholder  in  this  enterprise  to  the  extent  of  100  contos  annually,  the  proceeds 
from  a new  impost,  and  agreed  to  continue  aiding  the  bank  in  this  way  for  the 
period  of  ten  years,  as  its  strength  was  thought  to  be  insufficient,  and  promised  to 
demand  no  interest  on  the  amounts  so  invested  for  the  first  five  years,  such  inter- 
est passing  to  the  private  shareholders.  By  the  law  oi  the  23cl  ot  September,  1829, 
the  bank  entered  into  liquidation  which  ended  on  the  7th  of  December,  1830,  the 
Government  becoming  responsible  tor  its  issue  and  giving  torced  circulation  to  its 
notes.  October  8,  1833,  the  creation  of  a bank  of  deposit,  discount,  and  issue  was 
authorized  with  a capital  of  20,000  contos  divided  into  shares  of  100  milreis  each, 
with  permission  to  operate  for  twenty  years.  This  bank  was  not  incorporated.  The 
Government,  however,  agreed  to  become  a shareholder  to  the  amount  of  40,000  shares, 
which  should  be  paid  for  with  the  capital  existing  in  the  extinct  bank  and  with  the 
product  from  the  impost  arising  from  the  law  of  October  20, 1812,  substituting  those 
notes  of  the  Government  and  of  the  former  bank,  which  circulated  in  Rio  de 
Janeiro,  Sao  Paulo,  and  Bahia  by  virtue  of  law.  The  Bank  of  Brazil  having  been 
created  by  the  decree  of  July  2,  1852,  and  the  statutes  having  been  approved,  the 
incorporation  of  a bank  of  deposit,  discount,  and  issue  was  authorized  by  the  law 
of  July  5,  1853,  with  a capital  of  30,000  contos  divided  into  150,000  shares  of  the  value 
of  200  milreis  each,  permission  given  to  iu  crease  the  capital  stock,  establish  branches, 
and  to  operate  for  thirty  years,  the  presidency  of  the  directory  being  reserved  for 
the  Emperor.  The  notes  at  sight  and  to  the  bearer  were  received  in  the  public 
departments  of  Rio  and  wherever  the  bank  established  branches.  In  this  bank  was 
incorporated  the  Banco  Commercio  of  Rio  de  Janeiro,  created  by  decree  of  July  23, 
1842.  On  September  13,  1864,  in  consequence  of  the  crisis  in  the  markets  oi  Rio 
de  Janeiro,  an  increase  in  its  issue  to  three  times  the  amount  of  its  reserve  fund 
was  permitted,  without  limitation  of  time,  and  on  the  14th  of  the  same  month 
and  year  forced  circulation  was  given  to  its  notes,  they  being  received  as 
tender  not  only  in  the  public  departments  but  as  well  by  private  individuals. 
Government  was  authorized  by  the  law  of  September  12,  1866,  to  change  its  agree- 
ment with  the  bank,  in  accordance  with  the  law  of  July  5,  1853,  and  in  conse- 
quence the  issue  of  notes  at  sight  and  to  the  bearer  ceased  almost  immediately, 
although  it  was  permitted  to  make  loans  and  borrow  money  upon  the  hypothecation 
of  securities  from  which  resulted  the  division  of  the  bank  into  two  distinct  departr 
ments  under  the  same  management,  and  later  the  operation  of  the  department  ot 
hypothecation  was  regulated  by  the  law  of  September  24,  1867.  On  August 
the  capital  was  increased  to  33,000  contos  divided  into  165,000  shares  of  the  value** 
200  milreis  each.  A new  accord  with  the  Government  was  realized  on  August  3U, 
1888,  by  virtue  of  which  it  entered  the  bank,  under  the  pretense  of  a loan,  6,UW 
contos  destined  to  create  in  the  hypothecation  department  a section  of  credito  agn* 
cola  (to  assist  agriculture).  On  October  9, 1889,  the  capital  of  the  bank  was  increas®* 
to  100,000  contos,  continuing  to  operate  in  this  exposed  condition  until  1893,  yW 
in  consequence  of  the  political  happenings  and  of  the  economical  necessities  of  w® 


praca  of  Rio  de  Janeiro,  the  Bank  of  the  Republic  of  the  United  States  of  Brazil 

1892.  Iu  this  bank  was  incorporated  the  Bank? 


created  by  decree  ot  December  17,  xom.  ±u  uauo.  mwi^umuvu.  v**-  -'t. 
Brazil,  the  fusion  becoming  known  as  the  Banco  da  Republica  do  Brazil.  Until 
the  foundation  of  banks  depended  upon  a decree  by  the  power  executive  or  on  a »• 
of  the  legislature,  according  to  the  conditions  and  end  for  which  it  was  destine  , 
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Iitting  each  separate  case  to  the  consideration  of  one  or  the  other  of  those  pow- 
General  provisions  were  enacted  for  the  establishment  and  operation  of  banks 
16  law  No.  1083  of  August  22,  1860,  and  the  decree  No.  2711  of  December  19  of  the 
year,  and  their  respective  regulations.  Under  these  provisions  many  banks 
established.  On  account  of  the  bank  crisis  which  occurred  in  1864  decrees 
promulgated  with  the  aim  of  protecting  the  banks  and  facilitating  liquidation. 
■<82  by  the  law  No. 3150  of  November  4,  known  under  the  title  of  “Law  of 
rties  Anonymous/’  rules  were  provided  for  the  creation  and  operation  of  all  coin- 
's or  societies  whether  their  object  was  banking,  or  commercial,  or  civil,  the 
.ion  of  the  company  not  depending  upon  the  authorization  of  the  Government, 
pnly  exception  being  banks  of  issue,  of  real  credit,  and  of  certain  companies, 
law  which  is  regulated  by  decree  No.  8821  of  December  30,  1882,  was  altered  in 
of  its  provisions  inconsequence  of  the  speculation  in  this  market  during  the 
i 1890  and  1891  by  decree  No.  10165  of  January  12,  1889;  No.  164  of  January  17, 
No.  850  of  October  13,  1890;  No.  997  of  November  11, 1890;  No.  1362of  February 
891 ; No.  1386  of  February  20,  1891,  all  consolidated  in  the  regulating  decree  No. 
if  July  4,  1891.  This  is  the  state  of  the  legislation  concerning  the  question. 

To  the  first  question  I respond  : At  present  there  exists  three  classes  of  banks — 
s of  deposit  and  discount,  banks  of  credit,  banks  of  hypothecation,  and  one 
of  issue,  which  at  present  is  the  Banco  da  Repnblica  do  Brazil,  having  all  the* 
• leges  of  issue  conceded  to  other  banks  up  to  1893.  It  may  be  noted  that  with 
necessary  authorization,  banks  of  deposit  and  discount  may  have  a special 
jrtment  for  loans  upon  real  credit,  issuing  letters  of  hypothecation  thereon, 
does  not  exclude  the  existence  of  banks  of  credit  exclusively  real,  which,  as  a 
er  of  fact,  operate  in  the  various  States  of  Brazil.  There  exists  also  one  bank 
ppotkecation,  which,  alter  the  fusion  of  the  Bank  of  Brazil  in  the  Bank  of  the 
iblic  of  Brazil,  called  in  the  hypothecated  securities  which  it  held  of  other 
cs,  which  the  decree  by  which  it  was  established  permitted,  and  one  called  the 
[ito  Popular,  which  changed  its  name  to  Banco  Hypothecario  do  Brazil  (decree 
361  of  April  20,  1893). 

\ nd  3.  The  conditions  necessary  in  order  that  a bank  may  operate  are  given  in 
aw  which  is  cited,  and  a copy  of  which  is  annexed  (chapter  3 of  decree  No.  434 
*91),  which  iu  general  are  the  presentation  and  deposit  in  the  Junta  Commercial 
ne  documents  and  statutes  corroborative  of  its  legal  existence.  The  Junta  is 
^authorized  to  make  tho  registration  without  power  to  weigh  the  judicial  value 

[ese  documents,  which  is  exclusively  the  province  of  the  judiciary,  at  the 
nee  of  an  interested  shareholder  (article  16  of  the  above-cited  decree).  To  the 
;ls  of  the  Government  in  certain  specified  instances,  set  forth  in  the  law,  belongs 
fight  to  overlook  and  give  an  opinion  upon  the  regularity  of  their  operations 
o these  banks  are  dependent  upon  the  previous  authorization  of  the  Government, 
as  banks  of  issue  or  of  circulation,  credit  real,  relief  societies,  savings  banks, 
rial  insurance,  and  the  branches  of  foreign  banks  (decree  No.  483  of  August  25, 

).  The  general  principle,  however,  is  that  of  inspection  by  fiscal  councils  com- 
5d  of  stockholders  elected  at  a general  meeting  (chapter  5 of  the  decree  No.  434). 
ind  5.  In  general  the  banks  have  a reserve  fund  created  spontaneously  as  a 
lure  of  internal  economy;  and  they  pay  or  do  not  pay  interest  on  the  deposits 
ded  to  them  according  to  the  circumstances  of  the  case. 

At  present  the  Government  is  not  a stockholder  in  any  bank  and  the  only 
■est  which  it  has  arises  from  the  tax  collected  on  the  professions  and  industries 
liich  the  banks  are  subject.  This  tax  is  per  cent  on  all  dividends  paid  to 
sholders. 

Banks  are  permitted  to  establish  branches. 

The  condition  of  the  banks  is  communicated  to  the  public  by  the  publication 
le  monthly  balance  sheets. 

From  the  loans  made  by  the  Government  as  an  aid  to  labor,  caused  by  the  aboli- 
of  slavery,  no  interest  is  received.  This  sum  amounts  now  to  47,250  contos  and 
be  paid  back  in  1906. 

. The  liquidation  of  insolvent  banks  may  be  made  amicably  or  judicially  in  con- 
ity  with  chapters  7 and  8 of  the  decree  No.  434.  In  the  first  instance  the 
ement  should  be  confirmed  by  the  judiciary,  the  second  at  the  request  ol  inter- 
1 parties. 

. To-day  banks  of  issue  can  only  be  authorized  by  the  legislature  and  the  only 
£ which  at  present  is  such  is  the  Banco  da  Republica  do  Brazil. 

. The  amount  of  the  issuo  permitted  is  double  the  sum  deposited  in  the  treasury 
guaranty,  and  if  the  deposit  be  in  gold  then  three  times  the  sum  may  be  issued. 

. Foreign  banks  are  permitted  to  establish  branches  in  Brazil  by  first  obtaining 
permission  of  the  Government,  subject,  however,  to  our  laws  as  regards  the 
onsibility  of  the  directors  and  tho  competency  of  the  Brazilian  tribunals  within 
limitation  in  which  it  is  exercised.  Their  statutes  are  respected  andappro'^od 
o far  as  they  do  not  contravene  the  laws  of  Brazil  and  allows  them  to  accord 
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with  the  laws  of  the  country  whence  they  originate.  These  establishments  subject 
to  the  inspection  of  the  Government  are  obliged  to  publish,  as  other  banks,  their 
monthly  balance  sheets  and  to  pay  a tax  of  2£  per  cent  on  the  dividends  calculated 
on  the  declared  capital  ot  the  branch. 

[John  B.  Riley,  consul-general.] 

1.  (a)  The  chartered  banks,  which  alone  can  issue  notes  for  circulation  in  denom- 
inations of  $5  and  upward,  the  smaller  currency  being  issued  by  the  Dominiou  Gov- 
eminent.  These  banks  are  governed  by  the  provisions  of  the  act  53  Viet.,  cap.  3l; 
“the  bank  act,”  a copy  of  which  is  sent  herewith,  marked  A.  (6)  Two  savin*, 
banks  in  the  Province  of  Quebec,  the  City  and  District  Savings  Bank  of  Montreal, 
and  La  Caisse  d’Economie  de  Notre  Dame  of  Quebec,  which  are  doing  business  under 
special  act  53  Viet.,  cap  32,  a copy  of  which  is  annexed,  marked  B.  These  banks  do 
not  issue  notes  for  circulation  and  are  not  banks  within  the  meaning  of  the  bank  act 
(vide  sec.  29).  They  furnish  monthly  returns  to  the  Government  of  the  state  of 
their  affairs  and  annual  returns  of  their  shareholders  and  ot  div  idends,  etc.,  unclaimed 

• for  live  vears  (vide  secs.  31,  32,  and  33).  Their  stockholders  are  only  liable  for  the 
unpaid  amount  of  their  stock  (vide  sec.  8).  These  banks  have  been  in  existence 
since  before  confederation,  (c)  The  Government  savings  banks : These  are  under 
control  of  two  departments  of  the  Dominion,  viz,  the  Post-Oflico  Savings  Banks, 
authorized  by  sections  65  to  77  of  the  post-office  act  R.  S.  C.,  cap.  35  (act  herewith, 
marked  C,  and  regulations,  marked  D),  and  the  Government  Savings  Bank,  under  con- 
trol of  the  ffnance  department,  under  R.  S.  C.,  cap.  121  (act  herewith,  marked  E, and 
regulations  thereunder,  marked F) . These  banks  are  simply  savings  banks  to  encour- 
a»-e  the  deposit  of  small  savings.  The  limit  of  deposit  is  $1,000  in  any  financial 
year  and  a maximum  deposit  of  $3,000,  exclusive  of  interest.  The  rate  of  interest 
paid  is  3|  per  cent,  compounded  yearly.  ( d ) The  loan  and  savings  companies,  a 
copy  of  the  latest  report  as  to  which  is  sent  herewith,  marked  G.  (e)  The  private 
bankers,  with  reference  to  whom  there  is  no  Dominion  legislation,  except  that  they 
can  not  issue  notes  nor  use  the  title  of  “ bank,”  “ banking  company,”  etc.  (See  sec- 
tions 60 and  100  of  the  bank  act.)  JS 

Note.— The  answers  to  the  following  questions  refer  only  to  the  chartered  banks, 
and  the  references  are  to  sections  of  “ the  bank  act,”  53  Viet.,  cap.  31. 

2.  They  must  procure  an  act  of  incorporation  from  the  Dominion  Parliament,  and 
then  comply  with  sections  9 to  17. 

3.  The  treasury  board,  which  is  a subcommittee  of  the  Queen’s  privy  council  foi 
Canada,  consisting  of  the  minister  of  finance,  ex  officio  chairman,  and  five  otliei 
ministers  appointed  by  the  governor-general  in  council. 

4.  (A)  Capital  stock:  At  least  $500,000,  all  of  which  must  be  subscribed  and  ai 

least  $250,000  paid  up  before  the  bank  can  commence  business  (sec.  13).  The  stock 
may  be  reduced,  but  not  below  $250,000  paid  up  (sec.  28).  (B)  Management  of  tin 

bank:  See  sections  18  to  25.  (C)  Liability  of  shareholders  for  claims  against  ttt 

bank:  “Double  liability,”  that  is,  to  .an  amount  equal  to  the  par  value  of  the  share* 
held  in  addition  to  any  amount  not  paid  up  on  the  shares  (sec.  89).  (D)  Reports*) 

condition  of  the  bank:  (a)  Monthly  (sec.  85);  ( b ) special  when  called  for  by  the  mm 
ister  of  finance  (sec.  86);  (c)  yearly  as  to  shareholders  (sec.  87);  ( d ) yearly  state 
ment  of  dividends,  etc.,  unpaid  for  five  years  (sec.  88).  The  above  are  to  the  Govern 
ment,  and  in  addition  an  annual  statement  has  to  be  made  to  the  shareholders  on  tni 
occasion  of  the  election  of  directors  (sec.  45).  (E)  Examination  by  Goyernmen 

official : None.  (F)  The  amount  of  discounts  and  loans  to  directors,  either  jointly  o 
severally,  or  to  any  one  firm  or  person,  or  to  any  shareholder,  or  to  corporations,  ma, 
be  regulated  by  the  shareholders  by  by-law  (sec.  18).  The  amount  of  discounted  note 
and  of  the  loans  are  exhibited  in  the  annual  statement  to  the  shareholders  (see-  4o 
and  in  the  monthly  returns  to  the  Government  (Schedule  D),  and  in  the  month!, 
returns  special  mention  is  made  of  the  aggregate  amount  of  loans  to  directors  an1 
firms  of  which  they  are  partners.  (G)  The  bank  can  not  lend  money  (a)  on  note 
of  a bank  (sec.  52) ; (/>)  on  a share  of  its  own  capital  stock,  or  of  the  capital  stock® 
another  bank  (sec.  64) ; (c)  on  the  security  .of  land,  ships,  or  of  any  goods,  wares,  an 
merchandise  (sec.  64).  (See,  however,  section  72  as  to  advances  in  aid  of  the  build® 
of  a ship.)  (H)  Security  for  loans:  (a)  Bills  of  exchange,  promissory,  etc^(see.o^ 
(6)  has  lien  on  its  own  shares,  and  may  decline  to  allow  transfer  (secs.  65  and  wj 
(c)  Mortgages  upon  real  or  personal  property  by  way  of  additional  security 
contracted  (sec.  68) ; (d)  may  purchase  and  acquire  title  to  lands  offered  lor 
under  execution,  etc.,  belonging  to  debtor  to  the  bank,  but  such  lands  must  besoi 
within  seven  years  (secs.  69  to  71);  ( e ) warehouse  receipts  or  bills  of  ladiD? 
security  (sec.  73) ; (/)  goods,  etc.,  to  secure  advances  to  wholesale  merchants,  0® 
in  certain  cases  (secs.  74  to  78).  (I)  Cash  reserve  required:  None;  the  only  P** 

visions  being  (a)  that  no  division  exceeding  8 per  cent  per  annum  is  to  be 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  127 


is  after  making  it  the  bank  has  a rest  or  reserve  fund  equal  to  at  least  30  per 
sf  its  paid  up  capital  after  deducting  all  bad  and  doubtful  debts  (sec.  49),  and 
tat  of  whatever  reserves  are  hold  at  least  40  per  cent  must  be  held  in  Dominion 
(sec.  50).  (J)  Accumulation  of  surplus:  None.  No  dividend  is  allowed  to  be 

to  impair  the  paid-up  capital,  and  if  the  paid-up  capital  is  impaired,  all  net 
s must  bo  applied  to  make  good  the  loss. 

see  section  84  as  to  receipt  of  deposits.  Most  of  the  banks  have  savings-bank 
tmeiits  attached. 

flie  Government  holds  no  bank  shares. 

\11  are.  See  section  64. 

Monthly  returns  to  Government  published  in  Canada  Gazette  (latest  return 
mitted);  list  of  shareholders  and  unclaimed  balances  returned  to  Parliament 
minted  in  Blue  Book  from  latest  issues  (herewith,  marked  I and  J);  annual 
merits  to  shareholders  generally  printed  and  published  in  the  financial  papers 
pt  semiannual  return  of  Bank  of  Montreal  herewith,  marked  K. 
flic  banks  do  not  pay  any  taxes  to  the  Government  in  any  way.  They  are, 
ver,  debarred  from  charging  any  discount  or  commission  on  official  checks  of 
lovernment  of  Canada  (sec.  103).  They  have  to  make  arrangements  to  insure 
rculation  of  their  notes  in  every  part  of  Canada  at  par  (sec.  55),  and  they  con- 
te  to  the  eirculation  redemption  fund  (sec.  54). 

See  sections  85  to  96  of  the  bank  and  the  winding-up  acts,  R.  S.  C.,  cap.  129 
with,  marked  L),  and  52  Vic.,  c.  32,  in  amendment  thereof,  annexed  thereto. 

To  the  extent  of  unimpaired  paid-up  capital,  except  in  the  Banque  du  l’euple 
he  Bank  of  British  North  America,  which  can  only  issue  to  extent  of  75  per 
?f  unimpaired  paia-up  capital.  See,  in  this  connection,  section  51,  subsections 
2.  See  subsection  3 of  section  51  for  penalties  for  noncirculation.  They  can 
issue  notes  of  the  denomination  of  $5  or  multiples  of  $5  (see  subsection  4). 
They  are  a first  charge  upon  the  assets  of  the  bank,  and  in  case  of  insolvency 
bear  interest  at  6 per  cent  from  date  of  insolvency  until  date  named  for 
aption.  There  is  the  further  security  of  the  “double  liability  ” of  the  share- 
brs  and  of  the  “bank-circulation  redemption  fund”  (see  secs.  53,54,  and  89). 

; The  only  points  to  which  attention  may  be  called,  in  addition  to  the  forego- 
ne that  all  sales  and  transfers  of  shares  must  be  of  bona  fide  shares  actually 
e possession  of  the  transferrer,  this  being  with  the  view  of  preventing  specu- 
d sales  of  shares  (sec.  37) ; that  counterfeit  notes  must  bo  stamped  as  such  when 
nted  at  the  bank  (sec.  62),  and  that  heavy  penalties  are  imposed  for  viola- 
iof  the  provisions  of  the  act.  Special  attention  is  directed  to  the  system  of 
circulation,  which  is  a very  elastic  one,  the  circulation  expanding  .and  con- 
ing as  the  business  of  the  country  requires,  while  at  the  same  time  the  issue  is 
protected.  In  the  last  act  (1890)  three  new  provisions  wrere  made:  (1)  The 
lishmont  of  the  bank-circulation  redemption  fund,  to  give  additional  security 
he  redemption  of  the  circulation  in  case  of  insolvency;  (2)  the  notes  bear 
fest  at  the  rate  of  6 per  cent  in  case  of  insolvency,  the  intention  being  to  pre- 
Ithe  notes  going  under  par,  and  (3)  compelling  the  bank  to  establish  agencies 
ighout  the  Dominion,  so  as  to  prevent  a discount  being  charged  on  their  notes, 
charters  of  the  banks  wdll  expire  on  the  1st  of  July,  1901,  and  further  legisla- 
will  be  required  before  that  time.  The  Dominion  Government,  under  certain 
ictions,  may  issue  Dominion  notes  to  any  amount.  (See  act  respecting  Dominion 
, and  amendments  thereto,  marked  M.)  As  to  the  currency,  see  act  respecting 
urrency,  marked  N. 

CHILE. 

[Edvvard  H.  Strobcl,  United  States  minister.] 

’here  aretwo  classes  of  banks,  namely,  the  hypothecary  ormortgngebanks  (bancos 
ecarios)  and  the  banks  of  issue  (bancos  de  emision).  The  former  were  author- 
ay  the  act  of  Congress  of  August  29, 1855,  which  provided  for  the  establishment 
bank  called  the  Caja  de  Cr6dito  Hipotecario  (Bank  of  Mortgage  Credit)  in  San- 
f,  and  permitted  the  founding  of  like  institutions  throughout  the  country,  pro- 
1 there  should  not  be  more  than  one  in  each  province.  These  banks  are  in 
ition  of  the  French  banques  hypothdcaires.  They  give  loans  upon  real  estate 
turn  for  certain  annual  payments  (anualidades),  first,  not  exceeding  8 per  cent 
iterest;  second,  not  less  than  1 nor  more  than  2 per  cent  for  the  sinking  fund; 
[,  not  more  than  one-half  per  cent  for  the  reserve  fund  and  expenses.  The  loan 
/en  by  the  bank  in  notes  of  credit  (letras  de  credito),  the  payment  of  which  is 
anteed  by  the  bank,  and  for  which  payment  they  are  drawn  by  lot  every  six 
lis  (or  sooner,  if  the  bank  so  decides),  to  the  amount  of  the  sinking  fund  which 
»ank  has  for  the  purpose.  These  notes  belong  to  different  series,  according  to 
.mount  of  interest  they  bear,  which  is  fixed  at  8,  7,  6,  and  5 per  cent  per  annum. 

' are,  of  course,  negotiable,  and  are  quoted  daily  in  the  open  market,  being 
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made  out  payable  to  order  or  to  bearer,  according  to  the  wishes  of  the  borrower. 
As  stated  above,  this  sinking  fund  for  the  paying  off  of  these  notes  was  derived  from 
part  of  the  annual  payment  lixed  by  law  of  not  less  than  1 nor  more  than  2 per  cent, 
made  by  the  borrower  on  the  amount  of  the  loan;  and  at  the  time  of  the  passage  of 
the  act  it  was  calculated  that  by  this  arrangement  the  paying  oft'  of  the  notes  would 
be  effected  as  follows:  Those  of  8 per  cent  in  21  years;  those  of  7 per  cent  in  22 
years ; those  of  6 per  cent  in  23^  years ; those  of  5 per  cent  in  25^  years.  (See  Appen- 
dix, note  1.)  The  hypothecary  bank,  therefore,  plays  the  part  of  middleman'between 
the  lender  and  the  borrower,  and  begins  with  little  or  no  capital.  Banks  of  issue 
(bancos  de  emision)  are  banks  in  the  ordinary  sense  of  the  word.  They  are  authorized 
by  act  of  Congress  of  July  23,  1860,  and  are  called  banks  of  issue  because,  besides 
doiug  ordinary  banking  business,  they  are  allowed  to  issue  notes  payable  at  sight  and 
to  bearer.  Banks  of  issue  are  also  permitted  to  engage  in  the  business  of  hypothe- 
cary banks  (bancos  hipotecarios),  but  through  a special  department  (seccion),  which 
is  entirely  independent  of  their  other  business.  Iu  like  manner  several  of  the 
hypothecary  banks  have  availed  themselves  of  the  act  allowing  banks  to  issue  notes 
at  sight  and  payable  to  bearer.  In  both  cases  the  two  classes  of  business,  although 
managed  by  the  same  banking  institution,  are  kept  entirely  distinct,  and  in  many 
cases  even  to  the  extent  of  having  separate  capital  stock  for  each  class  of  business. 
This  latter  is  done  in  order  to  enable  the  shares  of  each  section  to  be  quoted  accord- 
ing to  business  done  by  the  bank.  As  the  two  classes  of  business  are  authorized  by 
two  entirely  separate  and  distinct  acts  of  Congress,  mentioned  above,  and  as  the 
credit  notes  of  the  hypothecary  banks  are  amply  secured  by  the  real  estate  mortgaged 
to  the  bank,  while,  as  will  be  seen,  the  notes  of  the  banks  of  issue  payable  at  sight 
and  to  bearer  were  issued  without  proper  security,  the  shares  of  both  sections  are 
quoted  in  the  market  independently  of  each  other,  and  generally  at  widely  differing 
rates. 

2.  The  act  of  Congress  of  August  29,  1855,  makes  no  special  requirements  for  the 
establishment  of  hypothecary  banks;  but  the  latter  are  subject  to  the  provisions  of 
the  Commercial  Code  (Codigo  de  Comercio)  applying  to  the  organization  of  joint 
stock  companies,  given  below.  The  act  of  July  23, 1860,  provides  that  the  following 
requirements  must  be  met  in  order  to  establish  a bank  of  issue : Those  who  intend 
to  found  a bank  of  issue  are  obliged  to  deposit  beforehand  in  the  ministry  of  finance 
a declaration  stating  the  name,  domicile,  number  of  branch  offices,  and  capital  of 
the  same,  as  well  as  the  date  on  which  it  is  intended  to  begin  operations.  They  must 
also  deposit  a copy  of  the  by-laws  and  regulations.  This  is  all  that  is  contained  on 
this  point  in  the  above  special  banking  act.  Both  classes  of  banks,  in  order  to  trans- 
act business,  must  satisfy  the  provisions  of  the  Civil  Code  (Codigo  Civil)  and  of  tlie 
Commercial  Code  (Codigo  de  Comercio)  applying  to  joint  stock  companies  (sociedades 
anonimas).  According  to  articles  350  and  355  of  the  Commercial  Code,  the  proof  of 
the  formation  of  a joint  stock  company  must  be  a document  to  that  effect  prepared 
before  a notary,  inscribed  in  the  commercial  register,  posted  for  three  months  in  the 
office  of  the  secretary  of  the  judge  of  the  department,  and  published  ten  times  in 
a newspaper  of  the  department.  If  there  is  no  newspaper  in  the  department,  the 
publication  must  be  made  by  posters  in  three  of  the  most  conspicuous  places  in  the 
domicile  of  the  company.  The  document  must  declare,  first,  the  name*  surname,  pro- 
fession, and  domicile  of  the  founders ; second,  the  domicile  of  the  company ; third,  the 
business  the  company  intends  undertaking,  and  the  reason  for  its  name,  with  clear 
and  complete  details ; fourth,  the  capital  of  the  company,  the  number  of  shares,  and 
the  periods  in  which  the  stockholders  should  pay  in  the  amount  of  their  subscription; 
fifth,  the  date  for  making  inventory,  balance,  and  declaring  dividends;  sixth,  dura- 
tion of  the  company;  seventh,  the  manner  of  administration,  powers  of  directors, 
and  the  rights  reserved  to  the  general  assembly  of  stockholders;  eighth,  the  amount 
of  profit  which  should  remain  in  the  treasury  of  the  company  to  form  a reserve  fund; 
ninth,  the  amount  of  deficit  in  the  capital  sufficient  to  cause  dissolution  of  the  com- 
pany; tenth,  in  case  of  dissolution,  the  form  in  which  the  company  shall  be  wound 
up  and  the  assets  divided;  eleventh,  whether  difficulties  which  arise  during  the 
duration  of  the  company  should  or  should  not  be  submitted  to  the  decision  of  arbi- 
trators, and  if  they  are  so  to  be  submitted,  the  manner  in  which  the  appointment  of 
arbitrators  should  be  made ; twelfth,  any  other  agreements  made  between  the  stock- 
holders. No  petition  for  the  formation  of  a joint  stock  company  shall  be  received  if 1 
not  signed  by  a number  of  subscribers  to  the  stock  equal  to  at  least  one-third  of  the 
whole,  accompanied  by  a statement  in  which  the  above  details,  as  well  as  the  by-law's, 
are  approved  by  the  subscribers  to  the  stock  at  a general  meeting. 

3.  By  article  427  of  the  Commercial  Code,  joint  stock  companies  exist  by  virtue  of 
a decree  of  the  President  of  the  Republic.  As  already  stated,  the  petition  for  this  | 
decree  must  be  signed  by  subscribers  to  at  least  one-third  of  the  capital  stock.  On 
granting  the  petition  and  issuing  the  decree  establishing  the  company,  the  President : 
of  the  Republic  decides  whether  a sufficient  amount  of  the  capital  subscribed  has  I 
been  paid  in  to  warrant  the  company's  beginning  business;  and  if  this  has  not  been 
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ne,  ho  fixes  the  amount  that  should  be  paid  in.  When  proof  has  been  furnished 
:it  the  amount  has  been  paid  in,  the  President  will  issue  the  corresponding  decree, 
lose  general  provisions  of  the  code  apply  to  hanks.  The  only  special  provision  on 
is  subject  is  article  5 of  the  act  of  July  23,  I860,  establishing  banks  of  issue,  which 
>as  lollows:  “ Before  the  date  indicated  for  beginning  its  operations,  the  President 
[the  Republic  must  ascertain  the  manner  in  which  he  considers  best  the  existence  of 
o capital  of  the  future  bank.'’’  As  will  be  seen,  therefore,  the  President  of  the 
public  is  the  only  one  having  authority  to  determine  whether  the  legal  conditions 
: the  establishment  of  a bank  have  been  satisfied. 

1.  (A)  Capital  stock:  Article  6 ol  the  act  oi  July  23,  1860  (banks  of  issue),  pro- 
les that  the  capital  stock  of  a bank  must  consist  of  legal  money  of  the  country, 
rs  ot  gold  or  silver,  or  any  obligations  or  documents  signed  by  persons  who  are 
toriously  solvent,  payable  at  six  months  or  less.  Real  estate  and  ordinary  obliga- 
>ns  with  mortgage  security  may  he  regarded  as  security  for  the  capital  stock,  but 
no  case  as  constituting  it;  and  the  bank  directors  are  prohibited  from  mentioning 

0 said  values  or  guaranties  as  constituting  the  capital  of  the  bank,  in  the  notices 
> prospectuses  which  they  publish,  under  a penalty  of  $100  for  each  publication. 

is  also  provided  by  article  7 of  the  same  act,  that  the  director  or  directors  of  a 
nk  must  declare  under  oath,  to  the  agent  appointed  by  the  President  for  the  pur- 
se of  ascertaining  whether  the  capital  stock  exists,  that  the  capital  really  belongs 
the  persons  or  company  proposing  to  establish  the  said  bank,  and  that  it  is  to  lie 
ily  and  faithfully  employed  in  its  operations.  As  I have  already  stated,  the  cap- 

1 stock  to  be  paid  in  before  beginning  operations  must  be  fixed  by  the  President 
the  Republic  before  issuing  the  decree  authorizing  the  establishment  of  the  bank, 
lese  are  the  regulations  in  the  act  of  July  23,  1860,  regarding  the  capital  stock  of 
nks  of  issue.  The  act  of  August  29, 1855,  makes  no  reference  to  the  amount  which 
all  constitute  the  capital  of  hypothecary  banks,  which,  as  before  mentioned,  are 
ire  middlemen,  and  begin  with  little  or  no  capital.  (B)  Management  of  the  bank : 
ie  management  of  a joint  stock  company  is  in  the  hands  of  a board  of  directors 
Dusejo  do  administration)  elected,  in  accordance  with  the  by-laws  (estatutos),  by 
e stockholders  (Commercial  Code,  article  457).  The  Bank  of  Chile— the  leading 
nk  in  this  country — is  managed  by  a board  of  eleven  directors  (consejo  general), 
mposed  of  eleven  stockholders  living  in  Santiago,  and  eleven  residing  in  Valpa- 
iso.  The  directors,  with  the  exception  of  the  president,  are  elected  at  the  general 
■eting  of  stockholders.  The  president  of  the  bank  is  annually  elected  by  the 
ard  of  directors,  and  may  be  reelected  indefinitely.  In  addition,  the  board  of 
•ectors  may  appoint  as  many  managing  directors  as  they  regard  necessa-y.  By 

0 act  of  August  29, 1855,  which  established  the  bank  of  mortgage  credit  (caja  hipo- 
*aria),  the  management  of  this  institution  is  placed  in  the  hands  of  a manager 
pointed  by  the  President  of  the  Republic,  and  a board  of  four  directors,  two  of 
,iich  are  appointed  by  the  Senate  and  two  by  the  Chamber  of  Deputies.  The  other 
nks  of  the  same  class  authorized  by  this  act  have  the  right  to  elect  their  own 
lard  of  directors,  but  the  manager  must  be  appointed  by  the  President  of  the 
spublic,  and  from  a list  of  candidates  submitted  by  the  board.  It  will  therefore  be 
n that  the  Government  only  exercises  supervision  in  the  choice  of  officers  of  the 

Apothecary  banks,  but  not  in  the  case  of  banks  of  issue.  (C)  Liability  of  sharehold- 

1 for  claims  against  tliebank:  No  ordinary  shareholder  is  liable  for  claims  against  a 
nk  beyond  the  amount  of  his  unpaid  subscription.  According  to  article  452  of  the 
*mmercial  Code,  the  shareholder  was  liable  to  a third  party  having  claims  against 
e bank  to  the  extent  of  his  unpaid  subscription  even  after  the  transfer  of  his 
>ck ; but  this  section  of  the  code  lias  been  repealed  by  the  act  of  September  6, 1878, 
lich  provides  that  the  liability  of  the  transferrer  shall  be  only  secondary,  primary 
ibility  resting  Avith  the  transferee.  Article  9 of  the  act  of  July  23,  I860,  makes  a 
rector  of  a bank  responsible  for  all  obligations  contracted  by  the  bank  during 
s term  of  office.  It  also  requires  him  to  hold  a number  of  shares  equal  to  10  per 
tut  of  the  capital,  or  an  interest  in  the  profits  of  not  less  than  10  per  cent;  but 
hatever  may  be  the  capital  of  the  bank,  it  is  sufficient  for  the  director  to  hold 
ares  to  the  extent  of  $40,000,  or  to  have  an  interest  of  not  less  than  10,000  pesos 
the  profits.  The  shares  of  the  director  shall  be  registered  in  his  name,  and  shall 

>.  free  of  all  obligations  toward  third  parties  not  creditors  of  the  bank  during 
!s  term  of  office.  They  shall  be  deposited  in  the  bank  during  that  time  and  for 
x months  afterwards  as  a guarantee.  During  this  period  the  creditors  of  the 
ink  shall  be  preferred  creditors  with  reference  to  the  attachment  of  this  guarantee 
^er  the  personal  creditors  of  the  director.  (D)  Reports  of  the  condition  of  the 
ink:  Article  8 of  the  act  of  July  23,  1860  (banks  of  issue),  provides  that  the 
Irectors  of  a bank  of  issue  must,  in  the  first  fifteen  days  of  each  month,  send  to 
e minister  of  finance  a balance  giving  a summary  of  the  condition  of  the  bank 
i the  end  of  the  preceding  month.  By  article  30  there  must  appear  in  this 
dance,  on  the  credit  side,  the  assets  with  the  value  given  in  legal  currency, 
irs  of  gold  cr  silver,  documents,  promissory  notes,  accounts  current,  advances  or 
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debts  of  agents  or  employees,  and  notes  of  other  banks ; and  on  the  debit  side  there 
must  appear  the  capital  of  the  bank,  the  reserve  fund,  the  notes  in  circulation,  and 
deposits  with  and  without  interest.  By  article  4,  there  must  also  be  deposited  with 
the  minister  of  finance  a copy  of  the  regulations  and  statutes  of  the  bank,  the  annual 
inventories,  the  minutes  of  the  meetings  of  the  shareholders  and  resolutions  adopted 
at  the  same,  especially  of  those  resolutions  that  have  for  an  object  the  augmentation 
or  diminution  of  the  bank’s  capital  stock.  By  article  25,  delay  in  the  transmission  of 
documents  and  accounts  to  the  minister  of  finance,  as  required  by  this  act,  will  be  pun- 
ished by  a fine  of  $20  for  each  day’s  delay.  Article  5 of  the  act  of  August  29,  1855 
(hypothecary  banks),  provides  that  every  credit  note  issued  must  be  entered  in  the  reg. 
ister  of  the  mint.  There  must  be  at  the  same  time  an  authori  zed  copy  of  every  mortgage 
contracted  in  favor  of  the  bank,  and  the  notes  of  credit  must  be  equal  in  value  to  thatof 
the  mortgage.  By  article  27  of  the  same  act,  the  board  of  directors  must  send  to  the 
Government  a full  report  of  all  the  operations  of  the  preceding  year,  and  the  results 
obtained,  so  that  the  bank’s  condition  may  be  fully  known.  (E)  Examination  by  Gov. 
ernment  official:  Article  13  of  the  act  of  July  23,  1860  (banks  of  issue),  provides  that 
the  President  of  the  Republic  may,  through  one  or  more  agents  appointed  by  him 
for  the  purpose,  at  any  interval  of  time  he  thinks  convenient,  cause  an  examination 
to  be  made  of  the  books,  and  the  cash,  and  other  assets  of  the  banks  of  issue. 
By  article  23,  any  director  or  agent  of  a bank  who,  after  having  been  duly  notified 
by  the  agent  appointed  for  the  purpose  by  the  Government,  refuses  at  once  to  exhibit 
to  such  Government  agent  the  books,  cash,  and  other  assets  of  the  bank,  will  he 
punished  by  a fine  of  $1,000,  to  be  paid  into  the  public  treasury  by  the  bank.  By 
article  24.  any  bank  director  or  manager  who  knowingly  makes  a false  declaration 
regarding  the  property  and  the  employment  of  the  capital  of  the  bank,  or  who  has 
furnished  a false  balance,  or  has  concealed  by  fraudulent  documents  the  situation  of 
the  bank,  especially  the  sums  advanced  by  the  bank  to  its  directors  or  any  other 
officers,  whether  directly  or  by  discounting  documents  under  their  signature,  shall 
be  punished  with  a fine  not  exceeding  10,000  pesos.  No  provision  is  made  in  the  act 
of  August  29,  1855,  for  the  examination  of  the  affairs  of  a hypothecary  bank  by  a 
Government  official.  It  will  be  remembered  that  certain  officials  of  these  banks  are 
appointed  by  the  President  of  the  Republic,  which  is  not  the  case  with  banks  of 
issue.  (F)  Restrictions  on  the  amount  of  loans:  There  is  no  provision  in  the  act 
of  July  23,  1860,  restricting  the  amount  of  loans  of  a bank  of  issue.  The  question 
does  not  arise  in  the  case  of  hypothecary  banks,  which,  as  has  been  stated,  give  their 
own  notes  for  the  value  of  their  loans  or  mortgages,  these  notes  being  sold  in  the 
open  market  by  the  borrower.  (G)  Restrictions  of  any  other  character  on  loans  by 
the  bank:  By  article  10,  of  the  act  of  July  23,  1860  (banks  of  issue),  all  loans  or  dis- 
counts made  by  a bank  in  favor  of  its  directors  or  any  other  officers,  or  any  agent  of 
any  kind  who  may  take  part  in  the  administration  of  a bank,  must  be  entered  in  a 
special  account  in  the  books  and  in  the  statement  of  the  bank’s  balance.  By  article 
11,  every  bank  of  issue  is  prohibited  from  making  loans  on  its  own  shares.  These 
are  the  only  restrictions  of  any  kind  upon  loans  by  the  banks  contained  in  the  act, 
(H)  Security  for  loans : The  act  of  July  23,  1860  (banks  of  issue),  makes  no  provisions 
for  the  security  for  loans.  The  act  of  August  29,  1855  (hypothecary  banks),  provide* 
that  the  loans  given  by  a hypothecary  bank  in  the  form  of  its  credit  notes  (letraa  d< 
credito)  must  not  be  for  more  than  50  per  cent  of  the  value  of  the  property  mortgaged 
to  the  bank.  The  value  of  the  property  mortgaged  may  not  be  less  than  $2,000,  noi 
the  value  of  the  loan  less  than  $500.  (I)  Cash  reserve  required : There  are  no  pro- 

visions regarding  the  amount  of  cash  reserve.  ( J)  Accumulation  of  surplus : There 
are  no  provisions  regarding  the  accumulation  of  surplus. 
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5.  Receipt  of  deposits:  There  are  no  regulations  established  by  law  governing  the 
peipt  of  deposits  bv  the  bank.  It  is  the  custom  all  over  Chile  for  banks  to  allow 
be  rest  on  deposits.  The  following  statement,  showing  the  variations  in  the  rates 
interest  allowed  on  deposits  from  1865  to  1883,  may  be  of  interest: 


At  sight. 

At  three  months. 

At  six  months  or 
thirty  days’  sight. 

Date. 

Per 

cent. 

Date. 

Per 

cent. 

Date. 

Per 

cent. 

1865,  Sept.  30 

6 

1865,  Sept.  30 

7 

1865,  Sept.  30 

8 

1866,  Aug.  31 

5 

1867,  Mav  15 

6 

1867,  May  15 

7 

1867,  July  8 

4 

1867,  Oct.  18 

5 

1867.  Oct.  18 

6 

1868,  Nov.  28 

3 

1868,  Nov.  28 

4 

1868,  Nov.  28 

5 

1870,  Aug.  1 

4 

1870,  Aug.  1 

5 

1870,  Aug.  1 

6 

1872,  Dec.  16 

5 

1872,  Dec.  16 

6 

1872,  Dec.  16 

7 

1872,  Dec.  18 

5* 

1872,  Dec.  31 

5 

1872,  Dec.  31 

6 

1872,  Dec.  31 

4 

1873,  Mar.  18 

6 

1873,  Mar.  18 

7 

1873,  May  18 

5* 

1876,  July  4 

7 

1876,  July  4 

8 

1876,  July  4 

6 

1879,  July  1 

5 

1879,  July  15 

7 

1879,  June  1 

4 

1879,  Dec.  1 

4 

1879,  Aug.  2 

6 

1879,  July  15 

3 

1880,  Sept.  1 

3 

1879,  Dec.  1 

5 

1879,  Dec.  1 

2 

1881,  Jan.  1 

2 

1880,  Sept.  1 

4 

1880.  Sept.  1 

1 

1883,  Jan.  8 

3 

1881,  Jan.  1 

3 

1883,  Jan.  8 

2 

1883,  Jan.  4 

4 

B.  The  Government  is  not  interested  as  a shareholder  in  any  of  the  banks.  The 
ink  of  Mortgage  Credit  tCaja  de  Crddito  Hipotecario),  the  first  hypothecary  bank 
tablished  by  the  act  of  August  29,  1855,  was  established  under  the  supervision  of 
Dvernment,  but  the  Government  is  not  a shareholder  nor  has  it  any  interest  in  the 
'.nk’s  operations. 

7.  By  article  355  of  the  Commercial  Code  any  stock  company  can  establish  branch 
ices  in  any  part  of  the  Republic  by  fulfilling  the  conditions  referred  to  under  No.  2, 
yarding  the  publication  and  registration,  the  same  as  in  the  case  of  the  company 
telf.  These  forms  must  be  complied  with  in  at  least  fifteen  days  before  the  opening- 

the  new  office.  As  already  stated,  article  3 of  the  act  of  July  23,  1860  (banks  of 
me),  the  declaration  to  be  filed  with  the  minister  of  finance  fifteen  days  at  least 
fore  the  bank  begins  its  operations  must  state  the  number  of  branch  offices  (if  the 
aik  intends  to  have  branch  offices)  and  the  places  in  which  it  is  intended  to  estab- 
ih  them. 

8.  The  information,  which,  as  already  explained  under  No.  4 (D),  must  be  given  to 
le  minister  of  finance  within  the  first  fifteen  days  of  each  month,  is  published  in  the 
iario  Oficial,  the  official  journal  of  the  Republic.  As  an  example  that  may  be  of 
terest,  I give  below  a statement  of  the  Bank  of  Chile,  the  leading  bank  of  the 
untry,  on  August  31, 1895.  The  statements  of  all  the  banks  of  issue  are  published 
this  form. 

[From  the  Diario  Oficial  of  September  30,  1895.] 

(inistry  of  finance — Movement  of  private  capital — Bank  of  Chile — Balance  on  August 

SI,  1895. 

fflces  in  Valparaiso,  Almendral,  Santiago,  Curico,  Talca,  Chilian.  Concepcion,  Talcahuano,  Los 
Angeles,  Angol,  Traiguen,  Quillota,  San  Felipe,  Andes,  Serena,  Antofagasta,  Iquique,  Pisagua,  • 
Valdivia,  Tacna,  Osorno,  Tome,  Temuco,  Union,  Ovalle,  and  Coronel.] 


Dr. 


otes  in  circulation 

otes  of  the  late  Consolidated  Bank  of  Chile  (Banco  Cousolidado  de 

i Chile) 

itto  ditto  Alliance  (Alianza) 

eposits 

eposits  of  bonds  and  documents 

jcceptances 

gencies 

ending  business 

avings 

iterest,  commissions,  etc - 


$10,  639, 595.  00 

12,  320. 00 
14,  722.  00 
50,  705,  626.  62 
78,  004,  786.  33 
154,  052.  23 
2,  209, 182.  88 
2,  265,  757.  66 
30,  739.  87 
55,  214.  62 


Due  to  the  public 


144,  091,  997.  21 
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Paid-up  capital 

Conversion  fund 

Reserve  fund 

Fund  for  dividends 

Dividends  payable 

Due  to  shareholders 


Cash: 

Treasury  notes  ... 
Government  notes 


Cr. 


Notes  of  other  banks 

Checks  and  values  disposable  of  other  banks 
Coin 


Bonds  and  titles : 

Guarantee  for  notes  deposited  in  the  mint 


Bonds  and  documents  given  in  guarantee 

Real  estate 

Other  securities 

Material 

Advances  and  amounts  receivable 

Ditto  ditto  article  10  of  the  banking  law 

Expenses  of  management 


$20,  000,000.00 
500,000.00 
700,  000.  (« 
194, 455.  *7 
464, 006.  Ou 


21,858, 461.87 


165,  950, 459.08 


$30,  700.  00 
2,213,228.50 

2,243,928.50 

853,966.00 

4,058,239.88 

1,  839,179.07 


8, 995, 213. 45 

$11,  750, 385. 59 
89,  790.  96 

11,840,176.55 

78,004,786.3 

2,094,325.70 

257,740.3 

193, 157.47 

$63,  616,  249.  49 
758,  730.  01 

64.  374, 979. 5C 

190,079.75 


165,  950, 459.05 

I also  give  a general  summary,  published  in  the  same  number  of  the  Diario  Olicial, 
of  the  balance  of  all  the  banks  of  issue  on  August  31,  1895.  By  article  27  of  the  aei 
of  August  29, 1855,  the  board  of  directors  (consejo  de  admin istraciou)  of  th^hypotim 
cary  banks  must  every  six  months  present  to  the  Government  a statement  of  tfa 
operations  of  the  bank,  and  must  publish  this  statement  in  the  Diario  Olicial,  am 
one  annual  balance  must  also  be  published. 


Balance  of  the  hanks  on  the  31st  of  August,  1895. 


Banks. 

Holes  in  cir- 
culation. 

Ban 66  rl ft  nii ilft ......... 

a$10,639,  595. 00 
2,  076,  834.  50 
2,  217,  090.  00 

Sn  Ti  t,i  a o’  o 

Crnnereial  dp  Chile 

Tn  tern  ac/ional  ( ( Jhilft}  ........ 

]Vf nhil i a ri o 

1,  309, 030. 50 
89,  249.  00 
416,  250. 00 
556,  600.  00 
405,  727.  00 
208,  775.  00 
165,  630.  00 
268,  473.  00 
116,  340.  00 
219,  590.  00 
108,  972. 00 

A Edwards  i C.a 

Tftlea  - 

T)  "Watte  i C.a 

Union  

P!nncft  union 

rinrinn ............ 

AT  clipilla, ........ 

Nuble  

Popular  TTipotecario 

■fofaA  H mister 

Popular 

San  Pern an d r> 

166,  957.  50 
21,  600.  00 
(b) 

10.  000.  00 
195,  000.  00 
153,  673.  00 

TJ  nun  n ill  nft ..... 

Corhaj>na, ..... 

Sorcn  a, ................ 

Pa  p.n  a .... 

Total 

19,  304,  386.  50 

Cash. 



Deposits. 

Gold. 

Coin. 

Governmeii 

notes. 

$50,  705,  626.  62 
15,  726,  770.  55 
13,  535,  901.  59 

5,  431,  637.  03 
6,216,  378. 14 

6,  286, 416.  05 
2,641,623.  57 
4, 418,  381. 88 

F^Q  OOfi  fil 

$1,  839, 179.  07 
2,  609,  335.  56 
518,  588.  96 
843,  997.  83 
13, 168.  30 
25,  029. 10 
74,  218.  81 
15,  810. 25 

3,  314.  05 
76,  716, 19 

7,210. 33 
5,  226.  05 

4,  206. 15 
1,  267.  01 
1,  851.  45 

5,  500.  02 
3,  875.  39 

12,  810. 10 

$2, 213, 228. 5 
523, 501.  C 

$1,  354,  540.  85 

343, 443. 
496, 426.fi 

105, 230. 00 

1,  002,  791.  27 
47,  201.  66 
575,  990. 00 
qi  oo 

113, 452. 
85, 960.fi 
121, 929.1 
19, 963.  ( 

2,  718,  830.  38 
389,  220.  50 
787,  486.  84 
159,  005.  51 

QC;  X.QO  QQ 

di|  *7V7V7»  V7V7 

112, 194.! 

19,  470.  00 
85,  643.  33 
15, 150. 00 
io  aaa  aa 

90,274.1 

20, 621d 
5, 692.1 

UOOi  0*7 

119, 102. 94 
988,951.29 
669,  351.  52 
218,  654. 07 

.L*7j  Ul/U»  (7  A 

i.  325.1 

8, 585. 
3. 696.! 

1, 025.  00 

12, 983. 

fU  S73  3! 

1,  552,  856.  40 
848,  698.  66 

204,  240.  00 
95,  080.  39 

30. 195. 57 
6,  811.40 

82  7932 
30.  Ot'O. 

114,  228,  282.  38 

3,  557,  695.  84 

6,  098,  311.  59 

4,  286. 016. 

aHas  further  $12,320  in  notes  of  the  ex-Consolidated  Bank  and  $14,722  of  the  ex-Bank  of  ^ 
Alliance. 

b Has  not  forwarded  its  balance. 
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Balance  of  the  hanks  on  the  31st  of  August,  1895 — Continued. 


Banks. 

Cash. 

Treasury  notes. 

Notes  of  other 
banks. 

do  Chile 

$30.  700 
900 

$853, 966.  00 
196,  289.  90 
384,  834.  00 
96,  568.  00 

iZO 

•chil  do  Chile  

lacional  (Chile) 

iario 

wards  i C .» 1 

51,681.00 
69,  066.  00 
a .153,846.  90 

900 

tie  i C.1 

pcion 

ilia**’ 


ar  Hipotecario 


111,  508.  00 
36,  980.  00 
44,301.00 
9.  340.  00 
8,  020.  00 
7,  250.  00 


lunster. 

ar 

ernando 
uilme . . 


400 

200 


840.  00 
12,  000.  00 
18,421.00 
4,830.  00 


Checks  disposa- 
ble ii* *ot  her  banks. 

Total. 

$4,  937.  073.  57 

$4, 058, 139.  88 

3,  330,  926. 46 

152,711.98 

2,  601,411.81 

118,218.  09 

1,436,991.83 

278,  988.  63 

231,850.30 

45,  424.  20 

1,165,461.37 

46,  185.  75 

313,  315.  47 

16,  482.  07 

765,  610. 15 

149,  382. 05 

6,  307.  24 

225,  896  69 

10,  000.  98 

fc  171,  922.  33 

18.  395.  77 

c 123,  854.  38 

79.  618.41 

33,  068. 15 

1,  904  48 

28.  350.  35 
4,  416. 45 

90, 564.  89 

26,  085.  02 
26,  192.  39 

4,  000.  00 

d 34,  373. 10 


ff'ia 
:o  . . 


Total 


33, 100  2, 


38,  767.  00 
25,  206.  45 


e5,  306.  40 
355,  935.  57 
/1G7,  222.  62 


806.  38 
6,  803.  22 
904,  630.  94 


126,  781.25 


16, 133,746.  46 


5,  899, 182.  91 


a Figures  under  the  heading  of  bills  and  checks  of  other  hanks. 
b In  this  total  figure  $10,667  of  its  own  notes, 
cln  this  total  figure  $3,024  of  its  own  notes, 
din  this  total  is  included  $2,720  of  its  own  notes. 
e Not  detailed  in  the  cash. 

/In  this  total  figure  $10, 124.38  of  its  own  notes. 


There  are  no  general  taxes  or  hardens  imposed  on  the  banks  for  the  privileges 
(ed  them.  In  certain  crises  in  the  history  of  the  country,  however,  special 
leges  have  been  given  to  the  banks  in  return  for  favors  to  the  Government,  and 
lecessary,  for  the  understanding  of  the  banking  system  which  lias  existed  in 
country,  to  give  some  of  the  most  important  cases  in  which  these  arrangements 
been  made  between  the  Government  and  the  banks.  Although  the  act  of  .Inly 
360,  required  at  that  time  that  bank  notes  should  be  redeemed  on  their  presen- 
in.  by  acts  passed  on  December  20,  1865,  and  February  1, 1866,  in  consequence  of 
var  with  Spain,  in  return  for  a loan  of  about  4,500,000  pesos  to  the  Government 
iliile,  the  Bank  of  Chile  and  four  other  banks  were  permitted  tef  defer  the 
option  of  their  notes  until  six  months  after  the  close  of  the  war,  or  at  any  rate 

• not  later  than  July  30, 1867.  The  inconvertible  paper,  however,  did  not  extend 
than  August  31,  1866,  and  under  these  acts  the  bank  notes  were  also  to  be 
ved  by  the  Government  at  their  face  value  in  payment  of  all  Government  debts. 
178,  the  Government  being  again  in  need  of  funds,  by  the  act  of  July  25  of  that 
—now  known  as  the  act  establishing  irredeemable  paper  currency — eleven  banks, 
h subscribed  for  a certain  amount  of  9 per  cent  bonds  issued  by  the  Govern- 
;,  were  authorized  to  defer  the  redemption  of  their  paper  until  August  31,  1879. 
issue  of  the  paper  was  not  to  exceed  15,000,000  pesos.  This  amount  was  divided 
roportionately  among  the  eleven  banks  subscribing  to  the  loan,  and  was  about 
times  the  total  amount  subscribed.  These  notes  were  received  by  the  treasury 
eir  face  value  in  payment  of  all  Government  debts.  The  financial  crisis  at  the 
and  the  necessities  of  the  war  with  Peru  and  Bolivia,  which  broke  out  during 
same  year,  not  only  required  continual  postponements  of  the  date  of  redemp- 
by  the  banks,  by  further  acts  of  Congress,  but  also  necessitated  the  issue  by 
Government  of  its  own  irredeemable  paper.  This  system  of  irredeemable  paper 
d until  June  1 last,  when  specie  payment  was  resumed  in  accordance  with  the 
>f  February  11  of  the  present  year,  providing  for  the  redemption  of  the  paper 
ey  on  June  1 at  the  rate  of  18  pence  per  peso,  worth  formerly  48  pence.  Since 
time  and  up  to  the  present  date  specie  payment  has  been  sustained,  but  exchange 
ondon,  at  ninety  days’  sight,  has  not  risen  above  17f  pence,  with  much  exporta- 
of  gold. 

There  are  no  special  provisions  for  the  closing  up  of  the  business  of  insolvent 
*s.  The  same  rules  of'  law  apply  as  to  the  failure  of  a firm  or  an  individual, 
following  summary  regarding  bankruptcy  laws  must  therefore  be  made  up  from 
somewhat  complicated  sections  of  book  4 of  the  Commercial  Code  (Libro  4 del 
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Codigo  de  Comercio) : There  are  three  kinds  of  bankrtiptcy — accidental  (fortuita),j 
culpable  (culpable),  and  fraudulent  (fraudulento).  The  last  two  are  cases  where1 
there  has  been  either  fraud  or  concealment,  and  in  the  case  of  a bank  the  responsi- 
bility would  rest  upon  the  managers  or  directors.  The  rules  here  given  apply  to  the; 
case  of  accidental  bankruptcy,  as  the  other  two  kinds  are  subject  to  the  jurisdiction 
of  the  criminal  court  (juzgado  del  crimen).  The  declaration  of  bankruptcy  must  l>e  | 
made  before  the  commercial  court  (juzgado  del  comercio),  and  may  be  made  on  thei 
petition  of  the  bankrupt  or  his  heirs,  or  on  the  petition  of  any  creditor,  or  of  a 
Government  attorney  (fiscal).  As  soon  as  the  declaration  of  the  inability  ol  the 
individual  or  company  to  pay  the  debts  is  made,  the  individual  or  the  company  s 
agent  must  present  himself  within  three  days  before  the  court,  bringing  with  him  a 
statement  of  the  affairs  and  the  explanation  ot  the  causes  of  the  bankruptcy.  The' 
judge  then  makes  a declaration  of  bankruptcy,  and  fixes  the  day  on  which  all  pay- 
ments must  cease,  suspends  the  operations  of  the  bankrupt,  summons  his  creditors, 
and  appoints  two  or  three  provisional  administrators  or  receivers  (sindicos)  of  his 
property.  The  decision  of  the  judge  is  published  iu  the  newspapers,  and  effect  is 
given  to  it  in  spite  of  a pending  appeal.  The  declaration  ol  bankruptcy  acts  as  an 
attachment  upon  all  the  property  of  the  bankrupt,  and  all  suits  against  him  are 
suspended,  excepting  suits  regarding  real  property,  such  as  mortgages,  etc.  An 
appeal  can  be  taken  against  the  declaration  of  bankruptcy  either  by  the  bankrupt 
or  his  creditors.  The  court  of  appeal  in  such  case  decides,  within  twenty  days,* 
whether  there  is  a case  for  bankruptcy  or  not.  As  already  stated,  however,  the 
proceedings  begun  do  not  cease  during  this  appeal.  The  judge,  at  the  time  of 
the  declaration  of  bankruptcy,  causes  an  inventory  to  be  made  of  the  property  of 
the  bankrupt,  puts  his  seal  upon  the  latter’s  office  and  books,  and  delivers  every- 
thing to  the  receiver  or  receivers.  The  creditors  are  summoned  as  soon  as  possible 
by  the  judge,  and  they  agree  u^on  the  number  of  permanent  receivers  to  be  appointed. 
The  resolutions  of  the  creditors  are  made  by  a simple  majority  of  their  number,  rep- 
resenting three-fifths  of  the  debts  against  the  bankrupt.  The  correspondence  of  the 
bankrupt  is  opened  in  his  presence,  and  within  fifteen  days  the  permanent  receivers 
must  present  to  the  judge  a record  setting  forth  the  causes  of  the  bankruptcy  and 
state  of  the  bankrupt’s  affairs.  On  the  day  following  the  appointment  of  the  per- 
manent l’eceivers  the  judge  summons  the  creditors,  in  order  that  they  should  present 
their  claims  against  the  bankrupt.  Creditors  can  raise  objections  to  claims  against 
the  estate  and  the  bankrupt  can  also  raise  objections  to  such  claims,  and  what- 
ever doubts  may  arise  the  judge  must  decide  within  eight  days  following  the 
application  presented  to  him  by  the  parties  interested.  At  this  stage  of  the  failure 
the  bankrupt  may  propose  a settlement  (convenio)  to  his  creditors,  either  for  the 
purpose  of  obtaining  from  them  a reduction  of  their  claims  or  time  for  the  pay- 
ment of  the  same.  This  plan  should  be  discussed  at  an  open  meeting  of  the  cred- 
itors, and  the  agreement  can  only  be  accepted  by  a majority  of  the  votes  of  the 
creditors.  Each  creditor  has  but  a single  vote,  regardless  of  the  number  and 
amount  of  his  claims.  Whenever  an  agreement  is  made,  the  affairs  of  the  indi- 
vidual bankrupt  or  the  bankrupt  company  are  wound  up  in  accordance  with  this 
agreement.  Wheu  no  agreement  is  made,  the  receivers  sell  the  property  ot  the 
bankrupt  at  public  auction,  collect  all  the  debts  due  to  the  bankrupt,  and  notify 
the  judge  of  the  amount  that  should  be  paid  to  each  of  the  creditors,  reserving  the 
proportion  belonging  to  any  creditors  domiciled  abroad.  Having  realized  all  the 
property  and  settled  with  the  creditors,  they  present  their  accounts  to  the  judge. 
Any  property  of  third  parties  in  the  possession  of  the  bankrupt  at  the  time  of  tlx 
failure  is  returned  to  its  owners  on  proof  of  ownership.  When  the  amount  to  b« 
paid  to  the  creditors  is  fixed,  the  judge  orders  the  payment  of  certain  preferred 
claims,  such  as  those  of  the  treasury,  those  of  the  municipality,  employees,  creditor* 
secured  by  pledges,  common  carriers,  insurance  companies,  etc.  The  foregoing  is  i 
short  summary  of  the  Ivankruptcy  law  of  Chile,  and  of  course  the  same  proceeding! 
must  follow  in  the  case  of  an  insolvent  bank.  It  is  the  usual  custom  here,  however 
in  the  case  of  an  insolvent  bank,  to  have  one  of  the  other  banks,  such  as,  for  instance 
the  Bank  of  Chile  (Banco  de  Chile),  appointed  receiver.  It  is  necessary  also  torewi 
again  to  the  articles  of  the  Commercial  Code  quoted  in  answer  to  No.  12,  which  pr« 
vide  that  in  the  case  of  the  insolvency  of  a bank,  after  the  passage  of  that  act,  thj 
Government  shall  dispose  of  the  guaranty  deposited  for  the  notes  issued  by  tin 
bank  and  shall  pay  off  those  notes.  In  the  case  of  the  insolvency  of  a bank  of  issiM 
at  the  present  time  the  Government  therefore  assumes  the  responsibility  of  redeem 
ing  the  paper  of  the  insolvent  bank. 

11.  Article  29  of  the  act  of  July  23,  1860,  establishing  banks  of  issue,  allowed  au, 
bank  to  issue  notes  payable  at  sight  and  to  bearer  to  an  amount  not  greater  than  loj 
per  cent  of  its  capital  stock,  the  stock  being  defined  as  above  under  No.  4 (A).  BaI'* 
notes,  by  article  14,  must  be  numbered  and  have  a double  stub,  and  must  bear  tin 
signature  and  seal  of  the  superintendent  of  the  mint.  One  of  the  stubs  must  reman 
in^the  mint.  Article  27  of  the  same  act  required  that  bank  notes  should  be  paid  U 
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or  silver,  but,  as  I Lave  explained  under  No.  9,  this  article  of  the  act  was  vir- 
ly  repealed  by  various  other  acts,  so  that  the  system  of  irredeemable  paper  existed 
lis  country  from  July  22,  1878,  to  Juue  1 of  the  present  year. 

. The  act  of  July  23,  1860,  to  which  I have  so  often  referred,  made  absolutely  no 
ision  for  the  redemption  of  the  bank  notes.  With  the  exception  of  the  period 
le  war  with  Spain,  above  mentioned  under  answer  to  No.  9,  the  bank  notes,  how- 
,/were  promptly  redeemed  in  this  country  down  to  the  act  of  J uly  23, 1878.  One  of 
conditions  of  the  successful  resumption  of  specie  payment  was,  of  course,  pro- 
>n  for  the  redemption  of  bank  notes.  The  resumption  act  of  February  11  of  the 
ent  year  makes  the  following  requirements  of  the  banks, which  are  of  sufficient 
irtance  to  be  mentioned  here  in  full:  “ Article  6.  The  banks  shall  guarantee  ihe 
l value  of  their  issue  by  depositing,  in  the  mint,  gold,  Government  bills,  Govern- 
t bonds,  municipal  bonds  payable  by  the  Government,  treasury  notes,  and  bonds 
inks  which  are  exclusively  hypothecary.  These  values  shall  be  appraised  monthly 
i estimate  fixed  by  the  President  of  the  Republic.  The  said  guaranty  shall  be 
•sited  in  the  following  form : Seventy  per  cent  within  three  months  following  the 
alligation  of  this  act,  and  the  remaining  30  per  cent  at  the  rate  of  5 per  cent  per 
th  for  the  following  six  months.  In  case  of  the  insolvency  of  the  bank,  the 
arnment  shall  realize  the  guaranty,  which  shall  be  regarded  as  a pledge,  aud 
1 pay  in  full  the  notes  of  the  bank  through  the  Government  offices.  Bank  notes 
, besides,  enjoy  preference  over  all  other  claims  against  the  insolvent  bank,  except 
bial  costs  and  the  fee  of  the  receiver  (sindico  liquidador).  Article  7.  The  bank 
s guaranteed  in  the  form  prescribed  in  the  preceding  article  shall  be  received 
he  Government  in  payment  of  taxes,  credits,  and  for  all  other  purposes  until 
fcmber  31,  1897.  Article  8.  Until  the  date  mentioned  in  the  preceding  article, 
total  emission  of  bank  notes  is  limited  to  24,000,000  pesos,  divided  proportion- 
y among  the  banks  according  to  their  paid-up  capital.”  All  the  banks  of  issue 
5 complied  with  the  above  requirements  of  the  law. 

. The  Chilean  banking  act  of  July  23,  1860,  establishing  banks  of  issue,  on 
ih  the  banking  system  of  the  country  down  to  the  resumption  of  specie  pay- 
t on  June  1,  1895,  was  based,  was  distinguished  by  a certain  careless  liberality 
ird  the  banks.  No  provision  was  made  for  the  redemption  of  bank  notes,  no 
'ision  for  a reserve  fund,  and  no  limit  to  the  amount  of  loans  which  the  managers 
tie  institutions  might  make  to  themselves.  The  result  has  been  that  profits 
3h,  under  the  banking  systems  of  other  countries,  would  go  into  the  reserve 
l,  have  been  expended  in  dividends  paid  to  the  stockholders;  and  the  financial 
3ry  of  the  country  shows  large  dividends  paid  by  the  banks,  while  at  the  same 
! the  stock  of  the  banks  has  been  below  par.  The  Bank  of  Chile  in  twelve  years 
a half — that  is,  from  the  date  of  its  foundation  down  to  June  30,  1878,  the  month 
hich  the  law  making  paper  irredeemable  was  passed — had  paid  228  per  cent  in 
[lends,  an  average  of  more  than  18  per  cent  a year.  In  1872  it  distributed  a divi- 
1 of  24  per  cent;  iu  1873  of  22  per  cent;  in  1875  of  20  per  cent;  and  in  December 
375  it  had  only  2,452,000  pesos  cash  on  hand  to  meet  2,555,000  pesos  of  notes  and 
20,000,000  pesos  of  deposits;  and  at  the  same  date  the  bank  had  the  precaution 
^cumulate  a special  fund  fof  dividends  which  amounted  to  319,000  pesos.  I give 
w the  average  rate  of  dividends  paid  by  some  of  the  principal  banks  between 
periods  I mention: 


Banks. 

Years. 

Semiannual. 

Annual. 

1865-1894 

Per  cent. 

8.  54 

Per  cent. 
17.  08 

o Agricola  (which  coalesced  in  1894  with  the  Bank  of  Chile) . 

nf  Tain*  

1869-1894 

1885-1895 

5.  91 

11.82 

9.31 

1885-1895 

9.62 

1872-1894 

14.  962 

1882-1894 

• 

11.08 

1884r-189i 

13 

i a contrast  to  the  large  dividends  paid  I give  at  random  the  value  of  the  shares 
jrtain  banks  quoted  in  1888:  Bank  of  Chile,  50;  Valparaiso,  50;  Banco  Agricola, 
Bank  of  the  Union,  50.  The  quotations  to-day  are  as  follows:  Bank  of  Chile,  86: 
k of  Santiago,  90;  Bank  of  the  Union,  63;  Commercial  Bank,  71.  The  values  of 
iotes  of  the  hypothecary  banks  have  fluctuated  as  follows : Eight  per  cent  between 
aid  105,  7 per  cent  between  70  and  104,  6 per  cent  between  89  and  102,  5 per 
i between  65  and  93.  If  the  Chilean  law  has  been  liberal  toward  the  banks,  it 
t also  bo  said  that  the  banks  have  shown  great  liberality  toward  their  custom- 
Every  person  in  this  country  of  good  credit  who  has  a deposit  in  one  ol  the 
ks  is  allowed  to  overdraw  his  account.  This  agreement  is  known  as  an  account- 
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current  contract  (contrato  de  cuenta  corriente).  Of  course  the  bank  charges  inter, 
est  on  the  amount  overdrawn,  so  that  it  is  really  equivalent  to  an  unsecured  loan  brl 
the  bank  to  the  depositor.  The  following  shows  the  variation  in  interest  collected  i 
on  advances  in  account  current  from  1868  to  1893: 


Date. 

Per  cent. 

Date. 

Per  cent. 

Date. 

1868  Oct  1 

8 

1 874.  Oct,  1 

10 

1888,  Jan.  1 

1808  Nov  28 

7 j 

1876,  Sept.  1 

11 

1889,  Jan.  1 

iSKQ  tw  :u 

8 

187 7 Jnn  15 

10 

1890j  Jan.  1 

1870  Oct  15 

9 

1879,  July  15 

9 

1891,  .Tan.  1 

1871  Sent  1 

8 

1880,  Sept.  1- 

7 

1892,  .)  an.  1 

1873  Mar  18 

9 : 

1881,  Jan.  1 

6 

1893,  Jan.  1 

In  addition  to  the  interest,  the  condition  of  the  contract  is  that  the  depositor  shall 
pay  a commission  of  one- half  of  1 per  cent  on  the  amount  of  the  credit  given  him 
by  the  bank,  payable  every  six  months.  Owing  to  the  contraction  caused  by  the 
resumption  of  specie  payment  the  present  rate  is  much  higher,  and  has  reached  10 
per  cent.  To-day  the  rate  quoted  is  9 per  cent. 

Appendix. 

1 

Note  No.  1. — By  the  act  of  January  10,  1884,  the  provision  of  the  law  of  August  29, 
1855,  establishing  hypothecary  banks,  and  lixing  the  portion  of  the  annual  payment 
to  be  devoted  to  the  sinking  fund  at  not  less  than  1 nor  more  than  2 per  cent,  has 
been  repealed.  The  amount  to  be  devoted  to  the  sinking  fund  may  now  be  the  sub- 
ject of  contract  between  the  bank  and  the  borrower. 

Note  No.  2. — In  the  year  1888  this  interest  was  quoted  as  follows:  At  sight,  2 per 
cent;  at  a fixed  terinof  two  to  three  months,  3 per  cent;  at  a fixed  term  of  four 
months  or  less,  subject  to  thirty  days’  notice  after  two  months,  4 per  cent;  at  a 
fixed  term  of  six  months  or  less,  with  thirty  days’  notice  after  four  months,  44  per 
cent;  at  a fixed  term  of  one  year,  5 per  cent;  at  sixty  days’  notice  after  six  months, 
5 per  cent;  at  thirty  days’  sight  after  two  months,  4 per  cent.  The  last  two  classes 
of  deposits  are  received  for  indefinite  terms,  and  the  interest  is  payable  on  June 30 
and  December  31  of  each  year.  To-day  (October  18,  1895)  the  quotations  are  as 
follows:  At  sight  and  in  account  current,  2 per  cent  per  annum;  at  two  months,  or 
subject  to  fifteen  days’  notice  after  the  first  month,  4 per  cent;  at  three  months, 
subject  to  thirty  days’  notice  after  one  month,  5 per  cent;  at  four  months,  subject  to 
thirty  days’  notice  after  two  months,  6 per  cent;  at  six  months,  subject  to  thirty 
days’  notice  after  four  months,  7 per  cent;  at  one  year,  subject  to  sixty  days’  notice 
after  six  months,  8 per  ceut.  Deposits  at  fifteen,  thirty,  and  sixty  days’  notice  are 
received  for  indefinite  terms,  and  the  interest  is  payable,  at  the  option  of  the  inter- 
ested party,  either  on  the  withdrawal  of  the  funds  or  on  the  30th  of  June  and  31st 
of  December  of  each  year. 


CHINA. 

[Charles  Denby,  United  States  minister.] 

1.  Native  chartered  banking  companies  are  unknown.  Private  bankers  are  found 
in  all  large  towns.  They  are  chiefly  banks  of  discount  and  deposit.  There  are  sev- 
eral foreign  banks  which  are  organized  under  the  laws  of  their  own  countries,  of 
which  the  chief  is  the  Hongkong  and  Shanghai  Banking  Corporation. 

2.  A bank  can  be  opened  by  any  person  or  company  on  reporting  its  organization 
to  the  local  officials.  There  are  no  special  laws  appertaining  to  banks. 

3.  See  answer  No.  2. 

4.  There  are  no  regulations  such  as  specified  in  this  interrogatory.  I 

5.  The  Chine  e bank  is  a bank  of  discount  and  deposit.  There  is  no  limit  to  thl 
receipt  of  deposits.  It  is  the  custom  to  allow  interest  thereon,  except  at  Peking. 

6.  The  Government  is  not  interested  as  a shareholder  in  banks. 

7.  All  banks  are  permitted  to  conduct  branch  banks  or  offices. 

8.  There  is  no  system  by  which  information  as  to  the  condition  of  banks  is  given 

to  the  public.  J 

9.  There  are  no  taxes  or  burdens  imposed  on  the  banks  in  return  for  privileges. 

In  times  of  emergency,  however,  they  are  expected  to  aid  the  Government  by  loan8 
or  subsidies.  __  J 

10.  Insolvent  banks  are  taken  possession  of  by  a special  officer  appointed  for  thal 
purpose,  who  winds  them  up  and  sees  that  their  assets  are  properly  administered 
and  the  proceeds  paid  to  the  bill  holders. 
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11.  There  are  private  hanks  of  emission,  hut  they  are  not  numerous.  They  exist 
^efiv  at  Peking.  The  hanks  at  Peking  issue  notes  as  low  as  10  cents,  hut  their 
eolation  is  local.  There  is  no  limit  as  to  the  right  to  issue  notes. 

12.  There  is  no  legal  provision  made  for  the  redemption  of  these  notes.  Usually 
len  disaster  comes  the  banker  disappears  with  the  assets  and  the  loss  is  total.  If 
y assets  are  available  the  Government  takes  possession  of  them. 

13.  There  is  no  State  bank  in  China.  The  issue  of  paper  money  dates  back  to  the 
rliest  historic  period.  Five  hundred  years  before  Christ  Government  bills,  which 
re  utterly  worthless,  were  in  circulation.  In  1445  the  issue  was  suspended  and, 

: ept  during  the  Taiping  rebellion  in  1858,  no  bills  have  been  issued  since.  As  a 
ite  China  lias  nothing  to  do  with  banking,  but  there  is  in  each  province  a private 
nk  which  performs  the  functions  of  the  treasury  for  the  Government  and  receives 
a taxes.  It  requires  payment  in  silver  purer  than  the  silver  of  the  locality  and 
preby  makes  2 per  cent  as  a compensation  for  its  services.  The  Chinese  banks 
ml  high  in  popular  confidence.  Banks  for  a consideration  guarantee  the  paper  of 
?ir  customers.  A clearing  house  exists  at  Peking.  Immediate  payment  of  bills  is 
It  demanded.  Government  moneys  are  deposited  in  the  banks  to  prevent  failures, 
ere  is  little  counterfeiting  of  bills.  Bills  are  made  out  to  the  depositor  as  he 
ljuires  them.  Circular  letters  of  credit  are  issued,  which  are  good  wherever  the 
•nks  have  agencies.  Rates  are  higher  than  with  us,  as  transportation  is  costly.  In 
T opinion  our  banking  system  would  work  perfectly  in  China  and  would  greatly 
nefit  the  country.  What  China  ought  to  do,  and  what  some  day  she  will  do,  is  to 
rust  the  subject  of  banking  and  of  finance  to  a competent  American  financier, 
he  succeeded  in  establishing  a good  system  of  collection  and  distribution  of 
venues  he  would  be  a great  public  benefactor. 

COLOMBIA. 

[United  States  minister.] 

L.  There  are  in  Colombia  to-day  but  two  kinds  of  banks,  viz,  mortgage  banks  and 
(count  loan  banks.  Banks  are  forbidden  to  issue  bank  notes,  because  this  privi- 
je  belongs  to  the  Republic,  which  can  grant  it  to  the  banks  when  they  fulfill  cer- 
fn  conditions  which  will  be  mentioned  later. 

2.  The  formation  to  be  observed  by  the  banks  in  order  to  be  able  to  do  business 
e found  in  the  statutes  of  each  bank. 

B.  It  belongs  to  the  managing  committee  to  decide  if  these  formalities  have  been 
mplied  with,  or  in  their  absence  the  board  of  stockholders. 

I.  Everything  relating  to  this  point  may  be  found  in  the  statutes,  except  what  is 
irked  with  the  letter  E,  in  regard  to  which  the  Government  has  the  right  to 
point  an  inspector,  whose  duty  it  is  to  watch  the  operations  of  the  bank. 

5.  Banks  are  managed  by  statutes,  and  have,  moreover,  rules  for  their  interior 
Time.  Both  the  statutes  and  rules  require  the  approval  of  the  Government.  Banks 
ve  two  kinds  of  deposits — sight  deposits  and  time  deposits.  For  the  first-men- 
>ned  the  banks  are  not  obliged  to  pay  interest;  for  the  second  they  are  obliged  to 
y a rate  established  by  each  bank,  and  which  has  been  previously  duly  published 
the  press.  This  rate  can  not  be  changed  within  ninety  days  after  its  publication, 
id  the  banks  breaking  this  rule,  which  is  legal,  incur  a fine  not  exceeding  $5,000. 
le  rate  paid  by  the  banks  for  the  latter  class  of  deposits  is  proportional  to  the  time 
e deposits  remain  in  the  bank;  for  instance,  a short  time  deposit  earns  a small 
terest. 

5.  The  law  authorizes  the  banks  to  establish  branch  offices,  after  having  obtained 
e permission  of  the  Government. 

7.  The  public  is  made  acquainted  with  the  conditions  of  the  bank  through  printed 

itutes. 

3.  The  law  compels  banking  establishments  which  have  been  allowed  to  issue 
lls  to  pay  to  the  national  treasury  2 per  cent  per  annum  on  the  amount  of  bills 
med,  aside  from  the  register  tax  of  the  books,  which  must  be  registered  annually. 

9.  Banks  are  suppressed  when  insolvent,  and  the  lawsuits  resulting  theretrom 
ist  be  tried  before  the  ordinary  courts,  whose  decision  is  final ; when  banks  become 
solvent  the  Government  may  order  their  liquidation. 

10.  The  Government  can  authorize  the  banks  to  issue  bills  when  the  capital  of  the 
nk  desiring  this  privilege  is  not  less  than  $250,000  in  legal  silver  or  gold  money, 
le  banks  to  whom  this  privilege  is  granted  are  not  allowed  to  issue  bills  for  more 
an  a sum  double  the  quantity  of  specie  contained  in  the  vaults.  The  Government 
11  only  grant  the  foregoing  privilege  for  a term  of  seven  years,  which  may  be 
uewed  upon  the  bank  offering  sufficient  guaranties.  Banks  must  submit  to  official 
3pection  in  accordance  with  the  laws. 

II.  The  nation  alone  has  the  power  to  issue  bills,  and  the  Government  can  only 
insfer  this  power  wThen  the  paper  money  is  at  a par  with  silver  of  0.835.  As  this 
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legal  requisite  has  not  been  reached,  inasmuch  as  silver  of  0.835  has  a premium  over 
hills,  no  private  party  has  requested  this  privilege,  and  therefore  there  are  no  rules 
for  the  amortization. 

12.  Further  details  regarding  banks  may  be  obtained  from  the  rules  and  statutes 
accompanying  the  present  report. 


COSTA  RICA. 

[Harrison  H.  Williams,  United  States  consul.] 

1.  There  is  one  commercial  hank  without  the  privilege  of  issue,  and  another  hav- 
ing the  privilege  of  issuing  notes  up  to  double  its  capital,  but  is  compelled  to  have 
a silver  reserve  of  25  per  cent  of  its  circulation. 

2.  Strictly  speaking,  there  are  none;  but  within  a short  time  laws  will  be  enacted 
treating  upon  the  whole  subject  to  meet*the  new  conditions  established  by  the  con- 
tract entered  into  for  the  formation  of  a new  bank  of  issue. 

3.  At  the  present  no  one  is  authorized;  but  under  the  new  law  a bank  examiner  is 
to  be  appointed  for  the  purpose. 

4. ]  (A)  Under  the  new  contract  it  is  stipulated  that  the  minimum  capital  shall  be 
1,000,000  colones.  (B)  The  management  of  the  bank  is  to  be  in  accordance  with  the 
regulations  yet  to  be  devised  and  approved  by  the  Government  and  their  proper 
exemption  supervised  by  a Government  representative.  (C)  Shareholders  will  only 
be  responsible  for  the  value  of  their  shares.  (D)  The  condition  of  the  bank  will  be 
published  monthly.  (E)  The  examination  of  the  bank  will  be  made  by  a Government 
examiner  whenever  he  deems  it  proper.  (F)  There  are  none. . (G)  Still  undetermined. 
(H)  It  is  the  custom  to  have  two  responsible  names  or  negotiable  securities.  (I)  ihe 
law  demands  40  per  cent  of  the  issue.  (J)  Nothing  stipulated. 

5.  Banks  only  allow  interest  on  deposits  made  for  at  least  six  months. 

6.  Not  at  all. 

7.  They  are.  . I 

8.  At  the  present  time  annual  statements  showing  condition  of  banks  are  published 
by  circular  and  through  the  local  newspapers,  and  in  the  case  of  the  Bauk  of  Costa 
Rica  these  statements  are  published  in  newspapers  in  London,  Spain,  and  the  Republic 
of  Colombia. 

9.  The  banks  pay  $2  annually  on  each  $1,000  capital,  and  the  Bank  of  Costa  lvica, 
on  account  of  having  the  privilege  of  issue,  pays  $1.60  per  thousand. 

10.  There  are  no  laws  and  such  a case  has  never  occurred,  but  should  one  of  the 
banks  become  insolvent  its  affairs  would  be  administered  in  accordance  with  the 
commercial  laws  of  the  country. 

11.  The  new  law  will  permit  the  banks  to  issue  75  per  cent  of  their  paid-up  capital 
in  gold  when  the  capital  is  not  less  than  1,000,000  colones  (or  $475,000  in  gold)  and 
will  demand  a reserve  of  40  per  cent  of  coined  gold. 

12.  The  reserve  fund. 

13.  Until  the  terms  of  the  new  law  are  made  public  it  is  impossible  to  make  a more 
detailed  report. 

DENMARK. 


[John  E.  Itisley,  United  States  minister.] 

1.  There  are  three  classes  of  banks,  namely,  the  national,  the  private,  and  savings 
banks.  There  is  only  one  bauk  of  the  first  class,  viz,  the  National  Bank  of  Copen- 
hagen, and  it  alone  is  authorized  to  issue  bills  to  circulate  as  money.  Of  the  second 
class  there  are  several,  of  which  the  largest  are:  (1)  “Den  Danske  Landmands- 
bank,”  (2)  “ Ilandelsbanken,”  (3)  “Privatbanken.”  The  third  class,  savings  banks, 
is  the  most  numerous  of  the  banks  of  Denmark. 

2.  The  National  Bank  was  established  in  1818  to  succeed  the  State  Bank  (Rigs- 
banken).  The  latter,  which  was  established  by  the  Government  in  1813,  did  not  suc- 
ceed in  promoting  the  objects  for  which  it  was  created,  namely,  to  give  new  life  to 
the  broken-down  financial  and  commercial  condition  of  the  country,  subsequent  to 
the  wars  and  unhappy  circumstances  of  that  period.  While  the  State  Bank  was 
owned  by  the  Government,  the  National  Bank  is  a joint  stock  company,  owned 
by  individuals;  but  the  original  shareholders  did  not  enter  voluntarily  upon  tins 
affair.  By  royal  ordinance  all  real  estate  in  the  towns  was  taxed  to  6 per  cent  of 
its  value,  and'  till  this  payment  was  effected  this  debt  bore  an  interest  of  6|  per 
cent;  all  farm  lands  were  taxed  to  1 per  cent,  bearing  the  above-mentioned  interest. 
In  return  the  proprietors  became  shareholders  for  the  amount  of  the  tax;  but  as  the 

1 The  answers  immediately  above  refer  to  the  law  that  is  to  be  enacted  according 
to  the  contract  that  the  Government  and  bank  of  Costa  Rica  have  entered  into  lor 
banks  of  issue. 
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iw  bank  should  redeem  all  the  notes  as  well  as  the  bonds  issued  by  the  old  bank 
Tore  any  profit  could  be  gained,  for  many  years  no  dividend  could  be  paid  to  the 
lareholders.  From  1845,  however,  the  bauk  began  to  pay  a dividend,  which  on  an 
^erage  has  amounted  to  7 per  cent  per  annum.  The  shares  are  of  course  transferable. 
By  octroi  of  July  4,  1818,  the  bank  is  granted  the  rights  and  privileges  of  the  old 
ate  Bank  (Rigsbank),  whose  assets  and  liabilities  it  assumed,  so  that  transactions 
mding  with  the  latter  were  transferred  to  the  former  for  a term  of  ninety  years,  from 
518  to  1908.  When  the  term  shall  have  expired  the  octroi  shall  be  renewed  or  revoked, 
i the  case  maybe.  The  private  banks  are  also  stock  companies.  Every  joint  stock 
unpany  is  by  law  required  to  notify  the  proper  authority  of  its  foundation  and 
ate  (1)  the  date  of  the  by-law,  (2)  the  business,  (3)  the  amount  of  capital  sub- 
ribed  for,  (4)  the  number  of  shares  issued  and  whether  they  are  payable  to  the 
older  or  issued  upon  name,  (5)  whether  the  full  face  value  of  the  certificate  is  paid, 

• if  not,  when  payment  may  be  demanded, %(6)  in  what  newspapers  notices  to  the 
lareholders  will  be  published,  (7)  names  and  domiciles  of  the  administrators.  (8) 
le  locality  in  which  the  office  is  situated,  and  (9)  the  name  of  the  manager,  whose 
gnature  binds  the  company.  (Law  of  March  1,  1889.)  Otherwise  there  are  no  laws 
i Denmark  governing  or  controlling  stock  companies.  Any  three  or  more  persons 
ay  unite  by  private  agreement  and  form  a joint  stock  company  for  the  business 
' banking  or  any  other  business,  and  a company  so  formed,  having  complied  with 
le  law  above  mentioned,  carries  on  its  business  in  its  own  way,  being  liable  only 
nder  the  general  penal  statutes  for  any  wrongdoing.  But  such  companies  may 
ake  for  themselves  by-laws,  and  may  file  a copy  of  the  same  in  the  ministry  of  the 
iterior  and  obtain  the  sanction  of  the  ministry  thereto,  and  thereupon  it  becomes 
le  duty  of  that  ministry  to  see  to  it  that  such  by-laws  are  faithfully  observed.  It 
. not  obligatory  to  so  file  their  by-laws,  and  in  case  it  is  not  done  the  Government 
ikes  no  cognizance  of  the  doings  of  the  company,  except  to  punish  its  managers  for 
ny  dishonest  or  unfair  dealing,  but  companies  formed  for  banking  business  usually 
o it  for  the  purpose  of  strengthening  their  credit  and  gaining  public  confidence, 
he  savings  banks  are  subject  to  the  law  of  May  28, 1880,  and  their  by-laws  must  be 
motioned  by  the  King.  Two  copies  of  the  law  are  sent  herewith,  and  a translation 
f the  principal  sections  is  appended  below. 

3.  The  minister  of  the  interior,  so  far  as  any  authorization  is  required. 

4.  (A)  For  the  National  Bank  the  capital  stock  was  determined  as  above  mentioned. 
B)  They  are  managed  by  directors  chosen  from  their  shareholders.  The  number  of 
uch  directors  is  fixed  by  by-laws.  For  the  National  Bank  one  of  the  directors  is 
ppointed  by  the  King,  and  it  is  managed  by  fifteen  so-called  representatives  and 
3ur  directors.  (C)  There  is  no  legal  liability  of  shareholders..  The  savings  banks 
re  conducted  in  conformity  to  the  law  of  May  28,  1880,  as  said  before,  section  12  of 
rhich  provides  for  the  responsibility  of  the  proper  parties.  (D)  Reports  of  condi- 
ion  of  the  bank  are  made  monthly  and  annually — the  National  Bank  and  such  pri- 
ate  banking  companies  as  have  had  their  by-laws  sanctioned  by  the  ministry  to  the 
ank  commissioner,  and  by  the  savings  bank  to  the  savings-bank  inspector.  (E)  At 
he  National  Bank  the  minister  of  justice  is  commissioner;  at  each  of  the  three  other 
reat  banks  the  minister  of  interior  appoints  a commissioner,  who  exercises  the  con- 
rol  of  the  Government.  For  the  savings  bauk  is  the  inspector  appointed  by  the  King 
or  such  banks.  (F)  The  National  Bank  can  loan  for  periods  of  from  one  to  six  months, 
n such  securities  as  its  managers  may  deem  safe,  at  not  exceeding  6 per  cent  interest 
ier  annum.  There  are  no  restrictions  on  the  other  banks,  except  such  as  are  imposed 
»y  their  respective  by-laws.  The  bank  doing  the  largest  loaning  business  is  the 
‘Landmandsbank.”  "The  loans  are  made  partly  on  pledge  of  stocks  or  bonds,  but 
oostly  in  mortgages  on  real  estate,  but  personal  security  and  bond  is  also  accepted, 
die  by-laws  of  the  11  Handelsbank  ” reads  that  “ the  bank  gives  loans  on  security, 
dvances  money  on  merchandise,  procures  capital  for  railroads  and  other  enterprises.” 
G)  Answered  above.  (H)  Answered  above.  (I)  The  National  Bank  is  required  to 
:eep  25  per  cent  in  legal  coins  of  the  amount  of  bank  notes  in  circulation,  if  the  latter 
s less  than  48,000,000;  if  48,000,000  or  more,  the  amount  in  coins  must  not  be  less 
han  12,000,000  kroner.  The  larger  part  of  the  banking  business  of  the  country  is 
Lone  by  the  private  banking  companies  above  named ; as  to  them,  there  is  no  require- 
uent  by  public  law  for  a cash  reserve.  (J)  The  by-laws  of  the  Landmandsbank  pro- 
ride  that  the  surplus  fund  shall  not  exceed  4,000,000  kroner,  but  there  is  no  public 
aw  or  regulation  to  determine  the  amount  of  the  surplus.  All  private  banking  com- 
>anie8  fix  the  amount  of  surplus  to  be  accumulated  to  suit  themselves  by  their  by-laws. 
L'he  usual  mode  of  accumulating  the  surplus  is  this : Ten  per  cent  of  the  net  earnings 
ire  placed  to  the  credit  of  the  surplus  fund  annually  until  the  amount  is  reached,  as 
ixed  by  the  by-laws  of  the  bank ; 4 per  cent  dividend  is  paid  to  the  shareholder,  and 
vhen  there  is  still  a surplus  the  same  is  disposed  of  in  an  extra  dividend.  The  divi- 
lends  paid  by  the  principal  banks  have  of  late  years  been  6 to  7 per  cent,  and  some- 
times more. 

6.  There  are  no  regulations  by  public  law.  Deposits  are  received  by  all  the  banks, 
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and  an  interest  of  1 per  cent  as  a rule  is  paid.  But  savings  banks  allow  3,  and  some- 
times 3£  per  cent. 

6.  The  Government  is  not  interested  in  any  bank  as  shareholder. 

7.  Yes;  all  the  banks  may  have  branch  offices.  The  National  Bank  alone  requires 
the  sanction  of  the  Government  to  open  other  offices. 

8.  Monthly  and  annual  reports  are  made  and  printed  by  the  national  and  savings 
banks  and  by  such  private  banks  as  have  had  their  by-laws  sanctioned  by  the  minis- 
ter of  interior.  A copy  of  such  report  is  sent  to  the  royal  bauk  commissioner  by  the 
National  Bank,  to  the  ministry  of  interior  by  the  private  banks,  and  to  the  royal  sav- 
ings bank  inspector  by  the  savings  banks.  Any  person  may  have  a copy  of  these 
reports  on  application  to  the  bank  making  them.  In  addition  to  this,  the  minister  of 
the  interior  may  at  his  discretion  cause  an  examination  to  be  made  of  any  of  the  pri- 
vate banks  whose  by-laws  have  been  sanctioned  by  the  ministry. 

9.  There  are  no  taxes  nor  burdens;  neither  are  the  banks  (except  the  National 
Bank)  granted  any  other  privileges  tharf  to  carry  on  business  like  any  other  stock 
company  or  business  concern. 

10.  The  proceedings  are  the  same  as  in  the  case  of  any  other  business,  i.  e.,  by  action 
in  the  courts  by  any  person.  The  savings  banks  alone  are  subject  to  a special  pro- 
vision of  the  law  of  May  28,  1880,  section  8 (see  under  No.  2). 

11.  The  National  Bank  of  Copenhagen  alone  is  allowed  to  issue  bank  notes.  The 
octroi  of  July  4,  1818,  grants  the  privilege  to  the  bank,  and  a royal  proclamation  of 
December  20,  1873,  determines  the  conditions  upon  which  the  privilege  shall  remain 
in  force.  The  proclamation  of  1873  reads : “ Section  1.  The  National  Bank  is  author- 
ized to  issue  as  large  an  amount  of  bank  notes  as  the  business  may  make  necessary, 
provided,  however,  (1)  that  the  bank  is  in  possession  of  a metal  fund  to  the  value  of 
the  amount  which  the  hank  notes  exceed  27,000,000  kroner,  and  never  to  a less  value 
than  three-eighths  of  the  face  value  of  the  bank  notes;  (2)  that  the  bank  owns,  as 
security  for  that  part  of  the  bank  notes,  which  are  not  covered  by  the  metal  fund, 1 
easily  realizable,  good  and  secure  assets  in  the  proportion  of  150  kroner  in  assets  to 
every  100  kroner  in  bank  notes.  Section  2.  The  metal  fund,  which  the  National 
Bank,  according  to  the  foregoing  provision,  must  be  in  possession  of  at  all  times, 
shall  alone  consist  of  (1)  coins  of  legal  currency  according  to  the  face  value;  (2)  gold 
in  bars  or  foreign  gold  coins  to  the  value  of  2,480  kroner  per  kilogram  fine  gold;  and 
(3)  to  a limited  extent  only,  which  at  present  is  fixed  at  one-third  of  the  amount  of 
the  fund,  silver  bars  and  foreign  silver  coins  at  a purchase  price,  not  exceeding  the 
relation  of  the  value  to  gold  of  1 to  15.675.  That  part  of  the  metal  fund  which  con- 
sists of  legal  currency  must  not  sink  below  12,000,000  kroner  if  the  circulating  bank 
notes  amount  to  48,000,000  kroner.  If  the  circulating  amount  of  the  bank  notes  is  less, 
then  the  aforesaid  metal  fund  in  legal  currency  must  amount  to  at  least  one-fourth 
of  the  value  of  the  bank  notes.  Gold  bars,  which  the  National  Bank  has  delivered 
to  the  royal  mint  for  coinage,  may  be  included  in  the  metal  fund  of  coins  of  the  bank. 
Section  3.  The  following  assets  serve  to  secure  the  amount  of  bank  notes  which  is 
not  covered  by  the  metal  fund:  Notes  for  loans  against  security,  bills  of  exchange 
upon  Denmark  and  foreign  countries,  money  payable  on  demand  with  foreign  cor- 
respondents, public  stocks  according  to  the  market  value,  and  mortgages  for  direct 
loans  on  real  estate;  the  last  named,  however,  not  to  exceed  the  value  of  6,000,000 
kroner.  Section  4.  The  bank  notes  must  not  be  of  a smaller  denomination  than  10 
kroner.  Section  5.  The  bank  shall  pay  on  demand  the  face  value  of  the  bank  [notes  ?] 
in  gold  of  legal  currency,  and  shall  also  purchase  of  anybody  who  may  wish  it  fine 
gold  bars  at  a price  of  2,480  kroner  for  each  kilogram  fine  gold,  deducting,  however, 
one-fourth  of  1 per  cent  for  coinage  expenses.  Section  6.  It  is  the  duty  of  the  directors 
of  the  bank  to  make  a monthly  report  to  the  royal  bank  commissioners,  on  the  relations 
between  the  bank  notes  in  circulation  and  the  assets  and  metal  funds,  which  serve 
as  security  for  same.  Section  7.  Should  it  ever,  against  all  expectations,  be  found 
that  the  report  aforesaid  shows  a discrepancy  in  the  relations  between  the  assets 
and  the  bank  notes,  it  shall  be  the  duty  of  the  directors  to  prove  to  the  royal  bank 
commissioner,  before  the  end  of  the  following  month,  that  the  proper  relations  have 
been  absolutely  restored.  Section  8.  These  provisions  go  into  effect  from  the  time 
when  gold  coin,  in  conformity  to  the  law  of  May  23,  1873,  section  16,  is  made  legal 
currency.  The  bank,  however,  is  authorized  to  pay  bank  notes  issued  with  the 
coins  coined  heretofore  until  the  latter  have  ceased  to  be  legal' currency.  Section  9. 
All  previous  rescripts  and  resolutions  are  canceled  from  the  time  when  these  pro- 
visions go  into  effect. v (Signed  by  the  King.)  By  a royal  resolution  of  November  2, 
1877,  permission  is  granted  to  the  National  Bank  to  increase  the  amount,  27,000.000 
kroner,  which  is  not  covered  by  a metal  fund,  to  30,000,000  kroner,  by  forming  an 
extra  reserve  fund  of  3,000,000  kroner  from  the  surplus  of  the  earnings,  but  this 
amount  shall  not  be  decreased,  as  long  as  the  octroi  l’emains  in  force,  without  the 
sanction  of  the  King.  This  resolution  is  found  on  pages  60  and  61  of  the  octroi, 
sent  herewith.  The  circulation  of  the  National  Bank  under  the  provisions  of  the 
octroi  and  subsequent  decrees  has  been  increased,  and  on  July  31,  1895,  was  83, 000, 000 
kroner. 
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12.  They  are  redeemable  on  presentation  and  demand  in  gold  coin  of  the  realm. 

13.  I transmit  herewith  two  copies  of  the  octroi,  regulations  and  decrees  relating 
1)  the  National  Bank,  the  statutes  or  by-laws  of  the  “ Landmandsbank”  and  the 
Handelsbank,”  also  two  copies  of  the  law  of  May  28,  1880,  regulating  savings 
sinks;  also  annual  report  for  1894  of  the  National  Bank,  Landinandsbauk,  and 
andelsbank,  under  another  cover.  A translation  of  the  principal  sections  of  the 
iw  ot  May  28,  1880,  and  of  section  262  of  the  penal  code  I subjoin  below. 

[Translation  of  the  law  of  May  28,  1880,  sections  1,  2,  5,  7,  8,  12.] 

Section  1.  Under  the  ministry  of  interior  a savings  bank  inspector  is  appointed  by 
le  King.  He  is  the  immediate  subordinate  to  the  minister.  Section  2.  Savings 
anks  which  shall  be  established  hereafter  must,  before  starting,  transmit  a copy 
f their  by-laws  to  the  savings  bank  inspector,  together  with  a list  of  the  persons 
ho  constitute  the  board  of  managers  of  the  bank.  Amendments  to  the  by-laws 
ad  chang  s in  the  personnel  of  the  board  must  be  announced  within  one  month  of 
leir  taking  effect.  Section  5.  The  annual  account  shall  be  revised  by  the  auditors 
the  savings  bank,  who  must  not  be  members  of  the  board  of  management,  nor 
ectcd  by  same.  The  auditors  shall  compare  the  accounts  of  the  depositors  with 
le  amount  put  down  in  the  chief  account,  subject  the  assets  and  liabilities  to  a 
ireful  examination,  and  see  that  the  bank  has  been  conducted  in  conformity  to  the 
iatutes.  The  revision  must  be  over  within  two  months  of  the  receipts  of  the 
mount.  Section  7.  The  account  shall  always  be  laid  before  the  savings  bank 
ispector  as  soon  as  they  have  been  revised  by  the  auditors.  It  is  also  the  duty  of 
le  inspector  to  satisfy  himself  as  to  the  standing  and  proper  management  of  the 
mk  by  personal  investigations  on  the  spot,  when  the  managers  are  required  to 
iswer  all  questions  concerning  the  affairs  of  the  bank.  The  inspector  shall  make 
i annual  report  to  the  minister  of  the  interior  concerning  the  affairs  of  all  the  sav- 
igs  b inks.  Section  8.  When  a savings  bank  has  not  only  lost  its  reserve  fund,  but 
istains  a deficit  amounting  to  5 per  cent  of  the  amount  due  depositors,  the  sav- 
igs  bank  inspector  is  authorized  to  suspend  the  transactions  of  the  bank.  When 
m management  gives  security  for  the  deficit,  and  such  security  is  approved  by 
ie  minister  of  the  interior,  the  suspension  shall  cease;  otherwise  the  bank  shall 
ake  an  assignment.  Section  12.  The  managing  members  of  the  savings  banks,  who 
re  liable  to  punishment  and  to  pay  damages  according  to  the  usual  rules  of  the  law 
incoming  losses  which  are  sustained  by  the  banks  or  depositors  by  reason  of  willful 
r undue  neglect,  may  also  bo  subject  to  section  262  of  the  penal  code  in  case  of  the 
ankruptcy  of  the  banks  when  proper  charges  of  disorder  in  bookkeeping  and 
ucounting  can  be  made  against  all  or  any  of  them.  (Sanctioned  by  the  King.) 
Section  262  of  the  penal  code  reads:  “When  a person  who  is  required  to  keep 
roper  books  of  account,  and  has  been  declared  bankrupt,  is  found  to  have  falsified, 
estroyed,  or  taken  away  such  books,  or  lias  kept  the  books  in  a dishonest  manner, 
r has,  with  fraudulent  intent,  not  kept  them,  he  shall  be  punished  with  imprison- 
lent,  on  bread  and  water  or  with  hard  labor,  for  a term  not  exceeding  two  years. 

? such  person  is  guilty  of  having  kept  his  books  in  an  improper  manner,  he  shall  be 
□prisoned  for  a term  not  exceeding  six  months. ” 

ECUADOR. 

[James  D.  Tillman,  United  States  minister.] 

1.  All  the  banks  are  organized  under  the  laws  of  the  Congress,  and  are  denomi- 
ated  “ Sociedades  Andnimas,”  or  corporations,  and  all  have  a right  to  issue  notes  to 
e circulated  as  money  except  the  two  hereafter  named  as  “ Bancos  Hipotecarios,”  to 
iscount  commercial  paper,  and  may  lend  money  on  mortgages. 

2.  The  requirements  before  going  iuto  business  are  the  payment  of  40  per  cent  of 
ie  capital  stock  and  satisfactory  proof  of  it  to  a Government  official. 

3.  A Government  officer  is  appointed  to  determine  when  these  conditions  have 
Ben  complied  with  by  the  bank. 

4.  (B)  The  bank  is  managed  by  a board  of  directors.  (C)  There  is  no  personal 
ability  of  shareholders.  (D)  Reports  on  condition  must  be  made  and  published  as 
ten  as  called  for,  and  the  Government  may  call  for  these  reports  at  any  time. 
5)  They  are  subject  to  examination  at  any  time  by  Government  officials.  The  whole 
nestion  of  loans,  security,  amount  cash  reserve  and  surplus  is  in  the  discretion  of 
ie  directors, 

5.  Small  interest  on  deposits  is  allowed,  ranging  from  2 per  cent  for  short  time  to 
per  cent  for  twelve  months. 

6.  The  Government  has  no  stock  in  the  banks. 

7.  Some  of  the  banks  have  agents  at  places  different  from  the  sites  of  the  bank. 

8.  Statements  of  the  condition  of  the  banks  are  published  occasionally  in  a news- 
iper.  A statement  of  the  Bank  of  the  Union  will  be  found  in  this  report. 
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9.  The  Government  tax  on  the  banks  is  4 sucres  per  1,000  on  the  amount  of  cir. 
culating  notes  issued.  These  notes  are  nearly  all  printed  or  lithographed  by  the 

American  Bank  Note  Company,  New  York.  . 

10.  Government  officials  may  take  charge  ol  the  banks  ior  the  purpose  ot  closing 

them. 


11.  The  banks  may  issue  3 sucres  of  circulating  notes  for  every  sucre  ol  silver 

held  by  the  bank.  . ,, 

12  No  provision  is  made  for  the  redemption  of  the  notes  other  than  the  proper 
management  of  the  bank  by  the  officials  (banking  and  Government),  whose  duty  it 
is  to  conduct  its  affairs.  There  ar<?  in  the  Republic  five  banks,  with  an  aggregate 
capital  of  8,140,000  sucres,  as  follows:  First.  The  Bank  of  Ecuador,  established  in 
1867,  in  Guayaquil;  capital,  2,000,000  sucres.  Second.  The  Bank  of  Commerce  and 
Agriculture,  recently  established  in  Guayaquil 5 capital,  5,000,000  sucres.  Thirdjfl 
The  Bank  of  Hipotecario  (mortgage  bank),  with  a capital  of  400,000  sucres,  estak 
lished  in  1881  in  Guayaquil.  Fourth.  The  “ Bank  of  Hipotecario  Territorial I,” 
with  a capital  of  500,000  sucres,  founded  m Guayaquil  m 1887.  Jifth.  the 
“ Banco  de  la  Union,”  with  a capital  of  240,000  sucres,  founded  m Quito  in  1881. 
This  bank  is  now  in  a state  of  suspension  and  its  notes  are  at  a large  discount. 
In  a communication  addressed  to  the  public  on  the  30th  of  September,  1895,  by 
the  president  and  which  concludes  “ Dios  guarde  £ V .”  (God  protect  you),  there  is 
given  a statement  of  the  condition  of  the  bank.  Among  the  assets  ther  e appears: 
Silver,  200,233.68  sucres;  overchecks,  249,324.68;  unpaid  stock,  37,200;  various 
accounts,  43,019.68.  I understand  this  to  be  that  uncertain  account,  cash  items.” 
In  the  list  of  liabilities  there  appears:  Demand  certificate  deposits,  97,167.38; 
time  certificate  deposits,  48,150.52 ; deposits  subject  to  check,  <9,923.12;  circulating 
notes  outstanding,  575,259.  It  will  thus  be  seen  that  the  amount  of  overchecks 
exceeds  the  total  amount  of  deposits.  Many  of  the  bills  of  this  bank  were  printed 
for  “pesos,”  5 pesos,  or  1 or  20  pesos,  and  afterwards,  when  the  sucre  was  made 
the  unit  of  value,  these  bills  were  raised  to  a sucre  by  stamping  on  the  face  with 
an  india-rubber  stamp  the  word  “Fuerte,”  meaning  “ hard  ” or  “strong;”  “lull 
measure and  they  afterwards  circulated  as  sucres.  This  bank,  it  is  said,  has  been 
largely  used  by  the  Government  and  its  officials  during  the  late  political  troubles 
here  It  is  now  in  the  hands  of  the  de  facto  authorities,  General  Alfaro  and  Ins 
executive  ministers.  The  notes  of  the  “Bank  of  Ecuador,”  and  of  the  Interna- 
tional Bank”  are  preferred  to  silver,  and  these  banks  deservedly  have  high  character 
at  home  and  abroad.  The  “ Banco  Internacional”  has  been  merged  with  the  Bank 
of  Commerce  and  Agriculture,”  recently  founded  at  Guayaquil. 


EGYPT. 


[Horace  Lee  Washington,  vice-consul  general.] 


The  principal  banks  in  Egypt  whose  operations  are  strictly  confined  to  legitimate 
banking  business  are  the  Credit  Lyonnais,  the  Imperial  Ottoman  Bank,  the  Bank  of 
Egypt,  and  the  Anglo-Egyptian  Bank,  Limited.  These  banks  receive  deposits, 
advance  money  on  commercial  paper,  on  merchandise,  and  most  particularly  on  crops, 
cereals,  and  cotton.  There  is  one  other  institution,  the  Credit  Foncier  Egyptian, 
which  is  more  in  the  character  of  a trust  and  loan  company  than  of  a regular  banK, 
although  it  does,  in  a limited  sense,  carry  on  certain  current  accounts.  Its  principal 
business,  however,  is  in  making  advances  on  real-estate  mortgages,  at  a uniform 
rate  of  7 per  cent  per  annum.  In  addition  to  the  foregoing  there  are  many  money- 
lenders who  style  themselves  bankers,  but  who  are  in  reality  mere  pawnbrokers,  ana 
who  advance  money  on  collaterals  and  paper,  discounting  signatures,  etc.,  at  usurious 
rates.  These  so-called  bankers  or  money  lenders  are  almost  exclusively  Jews. 

There  are  no  special  Government  conditions  or  licenses  required  to  establish  a ban  a 
imr  house  in  Egypt.  All  banking  operations,  as  well  as  other  commercial  business, 
have  to  be  conducted  subject  to  the  rulings  of  the  Civil  Code  and  the  Commercial 
Code  of  the  Mixed  Tribunals,  or,  if  the  banker  or  banking  company  be  Egyptian,  oi 
the  codes  for  native  courts,  which  codes,  however,  in  these  matters  are  identical  wi« 
the  Mixed  Codes.  If  a banking  company  in  shares  were  form e^m  Egypt  and  tinner 
Egyptian  law,  a firman  or  decree  of  authorization  would  be  necessary  for  the  vain  . 
of5 the  limited  liability  company  (art.  46  et  seq.  of  Commercial  Code).  This  dec 
would  not  be  issued  without  the  Government  reserving  to  itself  some  kind  of  cens  j 
ship,  as  was  the  case  with  the  Credit  Foncier  Egyptian,  where  the  Government  nan 

two  censors,  Messrs.  Guy  Lussac  and  Pietri.  . 

3.  In  this  case  the  ministry  of  the  interior  would  be  the  competent  authority  w 

examine  if  the  clauses  of  the  firman  or  decree  are  carried  out.  J 

4 There  are  no  Government  regulations  touching  banking  institutions  bey 
those  laid  down  in  the  laws  above  referred  to— that  is,  the  Civil  Code  and  the  tonj 
mercial  Code  of  the  Mixed  Tribunals.  Banks  are  governed  by  their  own  regulations, 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  143 


nd  creditors  of  a bank  or  shareholders  can  only  pursue  claims  by  regular  procedure 
efore  the  mixed  or  native  tribunals.  There  is  no  governmental  supervision,  nor 
* there  any  official  restriction  regulating  loans.  In  a word,  banking  operations  in 
■gypt  are  conducted  subject  to  the  good  pleasure  of  the  bankers  themselves, 
regularities,  whether  alleged  or  founded,  can  only  be  adjusted  by  appeal  to  the 
ribunals.  However,  in  case  ot  limited  liability  bankers’  companies  formed  in 
gypt,  it  is  to  be  observed  that  no  shares  of  less  than  100  francs,  if  the  capital  is 
rnler  200,000  francs,  or  of  less  than  500  francs,  if  the  capital  exceeds  that  sum,  are 
llowed  to  be  issued.  Also  that  the  firman  which  authorizes  limited  liability  com- 
nnies  shall  fix  tbe  amount  to  be  fully  paid  up  before  the  shares  can  be  transferred 
i bearer  (art.  49-51,  Commercial  Code.)  There  are  no  other  restrictions. 

5.  Banks  receive  deposits  and  give  receipts  therefor.  Deposits  made  for  less  than 
year  bear  no  interest;  exceeding  one  year,  however,  banks  allow  interest  at  the 
ite  of  3 per  cent  per  annum. 

6.  The  Egyptian  Government  has  no  interest  whatsoever  and  is  not  a shareholder 
i any  bank.  A few  years  ago  the  formation  of  a State  bank  was  suggested  by  Sir 
Id  gar  Vincent,  then  financial  adviser.  The  matter  lias  never  again  been  taken  up. 
he  public-debt  commission  advances  money  on  Egyptian  State  bonds. 

7.  All  banks  in  Egypt  have  the  faculty  of  establishing  branches  in  any  part  of 
gyptian  territory. 

8.  Banking  institutions  of  standing  and  credit  are  of  foreign  nationality,  and  con- 
fquently  enjoy  the  privileges  held  by  their  Governments  under  the  capitulations, 
hey  are  not  obliged  to  publish  any  report  of  their  standing  or  operations,  nor  have 
been  able  to  discover  that  they  have  published  at  any  time  any  such  reports  to  the 
lblic. 

9.  There  being  no  privilege  or  concession  requisite  for  establishing  a bank  in 
gypt,  there  are  consequently  no  taxes  or  burdens  imposed  upon  bankers.  In  this 
mnection  reference  is  made  to  answers  to  questions  Nos.  2 and  4,  showing  the  condi- 
ons  of  establishing  certain  banking  companies  in  Egypt  and  the  part  taken  by  the 
.ate  therein. 

10.  Insolvent  banks,  or  bank  failures,  are  regulated  by  appeal  from  the  creditors 
the  mixed  tribunal,  which  hears  and  passes  on  their  suit  like  that  of  any  other 

inkrupt.  In  cases  where  no  foreign  interests  are  involved  this  appeal  is  preferred 
Tore  the  native  courts.  A receiver  is  appointed,  and  the  affairs  wound  up  in 
scordance  with  the  procedure  of  the  civil  and  commercial  codes. 

11.  No  banks  in  Egypt  are  authorized  to  issue  bank  notes.  Currency  is  exclu- 
vely  specie,  on  a specie  basis;  nor  would  the  Egyptian  population  have  anything  to 
> with  paper  currency.  I am  informed  that  in  remote  districts,  where  specie  is 
nited,  barter  in  kind  takes  the  place  of  cash  payments, 

12.  See  reply  to  No.  11. 

13.  The  two  principal  banks  in  Egypt,  and,  indeed,  the  only  ones  of  well-known 
>wer  of  capital,  are  the  Credit  Lyonnais  and  the  Imperial  Ottoman  Bank.  These 
e branches  of  the  two  principal  houses,  the  one  at  Paris,  the  other  at  Constanti- 
»ple.  They  are  administered  under  their  own  statutes,  and  recourse  against  them 
r creditors  or  disputants  must  be  effected  before  the  mixed  tribunal,  which  decides 
l all  civil  suits  in  which  all  the  suitors  are  not  purely  Egyptian. 

IffRjVlSrCEL 

[J.  B.  Eustis,  United  States  ambassador.] 

1.  The  Bank  of  France  is  the  only  bank  of  issue  in  France.  There  are  also  the  Bank 
Algeria  and  colonial  banks,  but  they  are  regulated  by  special  laws,  and  any  privi- 
re  accorded  is  limited  to  the  colony  whose  names  they  bear. 

2.  The  Bank  of  France  is  a private  institution,  but  a privileged  one;  its  charter  is 
ted  by  the  Chambers.  Since  the  foundation  of  the  bank,  nearly  a century  ago, 
has  been  renewed  many  times.  The  present  one  expires  in  December,  1895.  It 
n engage  in  no  other  transactions  but  those  allowed  by  the  laws  authorizing  its 
:ablishment  and  by  its  statutes,  viz,  (a)  to  issue  bank  notes  payable  on  demand; 
i to  discount  bankers’  drafts  and  commercial  bills  drawn  at  a fixed  usance,  not 
ceeding  three  months,  and  bearing  the  names  of  business  people  and  others  well 
own  to  be  solvent;  (c)  to  collect  bills  remitted  them  by  private  parties  or  public 
;ablishments;  ( d ) to  receive  in  account  current  sums  for  deposit  with  the  bank  by 
ivate  individuals  or  public  institutions  and  to  pay  amount  drawn  to  extent  of 
ids  deposited ; (/)  to  keep  a record  of  voluntary  deposits  of  all  securities,  bullion, 
d all  kinds  of  gold  and  silver  money;  ( g ) to  make  advances  upon  French  bills  and 
ench  securities,  upon  bullion  and  foreign  coins  in  accordance  with  a certain  pro- 
rtion  fixed  by  law  and  to  terms  fixed  by  the  statutes  of  the  bank;  ( h ) to  deliver 
any  person  applying  therefor  orders  from  Baris  on  their  branch  offices  and  orders 
Paris  from  the  branch  offices. 
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3.  The  bank,  being  a privileged  institution,  is,  as  such,  under  the  control  of  the 
Government.  This  control  is  exercised  by  the  representatives  of  the  Government  in 
the  board  of  managers  of  the  bank,  who  are  the  governor  of  the  bank  and  two  deputy 
governors,  all  three  appointed  by  the  State  and  removable  at  its  will,  i heir  function! 
and  duties  are  determined  by  law.  r!he  minister  of  finance,  through  whom  they  are 
appointed,  can  report  to  the  special  jurisdiction  of  the  council  of  state  any  action  of 
the  bank  which  he  may  deem  contrary  to  the  laws  and  regulations  governing  the 
institution. 

4.  (A)  Originally  fixed  at  45,000,000  francs,  it  has  been  increased  in  successive 
amounts  to  182,500,000  francs,  made  up  of  182,500  shares  of  1,000  irancs  each.  ( X onj 
inal  value;  it  is  worth  nearly  four  times  as  much  on  the  market.)  (B)  It  is  confided 
to  the  governor,  aided  by  the  two  deputy  governors,  and  to  a general  council  (con- 
seil  gtmtiral),  made  up  of  fifteen  councilors  (regents)  and  of  three  inspectors  or  audit- 
ors (censeurs).  As  stated  above,  the  governor  and  the  two  deputy  governors  are 
appointed  by  the  State.  The  councilors,  or  regents,  and  the  inspectors,  or  censeurs, 
are  elected  at  a general  meeting  of  the  stockholders.  The  three  inspectors  and  five 
of  the  councilors  are  chosen  from  the  business  portion  of  the  shareholders  indus- 
triels,  fabricants,  manufacturers,  and  merchants.  Three  of  the  councilors  are  selected 
from  the  treasury  disbursing  agents  (tr^soriers-payeurs  g6neraux).  I he  particular 
functions  assigned  to  the  councilors  are  much  the  same  as  those  ol  the  directors  of 
limited  stock  companies.  The  inspectors,  or  auditors,  exercise  a control  and  sur- 
veillance over  all  transactions  of  the  banks.  The  general  council  (conseil  general) 
of  the  bank  is  divided  into  five  committees,  viz,  the  discount  committee  (comite 
d’escompte),  which  examines  the  papers  handed  to  the  bank  for  discount;  the  uote 
committee  (comitd  des  billets),  having  the  making,  signing,  and  registration  of  the 
notes;  the  books  and  portfolio  committee  (comite  des  livres  et  du  portfolio),  hav- 
ing the  bank  books  under  its  charge,  and  the  treasury  committee  fcomitd  des  rela- 
tions avec  le  trdsor  public),  looking  after  whatever  matters  affect  the  treasury, 
(C)  Stockholders  are  liable  only  to  the  extent  of  the  amount  of  their  shares. 
(H)  Every  six  months  the  bank  furnishes  to  the  Government  a statement  of  its  opera- 
tions and  of  the  payment  of  its  dividends.  In  January  of  each  year  there  is  a gen- 
eral meeting  of  the  two  hundred  largest  shareholders,  when  a statement  is  rendered 
of  the  general  position  of  the  bank’s  affairs.  It  is  printed  and  at  the  disposal  of  the 
public.  Every  Friday  the  bank  publishes  in  the  Journal  Officiel  a return  of  its  trans- 
actions. (E)  "See  reply  to  No.  3.  The  minister  of  finance  has  the  right  to  have  the 
books  of  the  bank  examined  by  its  inspectors  of  finances.  (F,  G)  The  bank  can 
make  loans  to  any  amount.  In  so  doing  it  is  governed  by  certain  rules.  It  can  not 
lend  more  than  80  per  cent  on  Government  securities,  and  not  more  than  75  per  ceut 
on  other  securities.  It  makes  no  loans  on  foreign  securities;  The  loans  are  made 
for  a period  of  ninety  days,  but  they  can  be  renewed.  Advances  of  money  on  current 
account  are  made  for  five  days.  (H)  Securities  deposited  in  guaranty  for  loans 
obtained  from  the  bank  must  be  registered  in  the  name  of  the  bank.  (I)  The  bank 
reserve  fund  (fonds  de  reserve  cle  la  Banque  de  France)  is  fixed  by  law  at  10,000,000 
francs,  besides  the  amount  paid  for  the  buildings  of  the  bank.  (J)  That  fund 
amounts  at  present  to  eight  millions  and  a fraction.  It  is  derived  from  certain  speci- 
fied profits. 

5.  Anyone  can  open  an  account  with  the  Bank  of  France  by  making  a deposit  ol 
500  francs.  Deposits  are  payable  at  sight  either  at  the  bank  or  at  any  of  its  branches. 
No  interest  is  paid  on  them. 

6.  The  Government  has  no  interest  as  a shareholder.  % 

7.  The  bank  is  obliged  to  conduct  branch  offices.  It  has  now  ninety-four  brancB 

offices  and  thirty-eight  auxiliary  offices  in  different  parts  of  larger  cities.  TM 
branch  banks  (succursales)  are  created  by  decree  of  the  State  upon  proposals  of  tM 
bank’s  council,  and  a like  decree  is  necessary  before  such  branches  can  be  abolished. 
Each  branch  is  under  control  of  a director  appointed  by  decree  by  the  chief  of  Statt 
on  a proposition  to  that  effect  from  the  bank’s  governor  and  by  managers  appointed 
by  the  governor  of  the  bank.  These  branches  are  examined  into  by  a special  bodl 
of  inspectors  from  the  Bank  of  France  and  by  Government  inspectors  commissioned 
to  that  effect  by  the  minister  of  finances.  ’ 

8.  By  the  balance  sheet  published  every  week  and  posted  up  in  the  bourse  ana  DJ 

the  annual  statement  which  is  furnished  to  the  press.  j 

9.  The  State  has  no  share  in  the  business  of  the  bank,  but  the  bank  performs  to 
the  Government,  without  charge,  important  treasury  operations,  amounting  overj 
year  to  6,000,000,000  or  7,000,000,000  francs.  Another  advantage  obtained  by  wjj 
State  in  return  for  the  charter  accorded  to  the  bank  is  an  advance  of  140, 000, 
francs  made  to  the  treasury  at  a low  rate  of  interest  (3  per  cent  on  the  60.000.000 
merly  advanced  by  the  bank  and  1 per  cent  on  the  balance).  The  State  gets,  beside* 
the  proceeds  of  the  stamp  duty  on  the  notes  issued  by  the  bank  and  of  a tax  otj 
per  cent  on  its  dividends.  Last  year  the  proceeds  derived  from  these  two  source 
amounted  to  over  2,500,000.  It  is  further  necessary  to  take  into  consideration 
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ortant  advantages  assured  to  a large  country  in  the  matter  of  its  credit,  at  home 
abroad,  by  the  excellent  working  of  a first-class  establishment,  such  as  the  Bank 
'rauce,  and  the  consequent  feeling  of  security  that  such  a bank  must  everywhere 

ire. 

. No  information  obtained.  It  seems  that  there  is  no  special  provision  of  law 
icable  to  such  case. 

. The  issue  of  bank  notes  is  regulated  by  law.  The  extent  of  the  authorized 
i circulation  of  the  Bank  of  France,  limited  by  decree  of  March  15,  1848,  to 
100,000  francs,  was  increased  by  subsequent  legislation  as  follows:  1 ecember 
1840,  to  526,000,000;  August  12,  1870,  to  1,800,000,1*00;  December  29.  1871,  to 
1,000,000;  July  15,  1872,  to  3,200,000,000;  July  30,  1884,  to  3,500,000,000,  and 
ily  the  law  of  January  25,  1893,  raised  the  amount  to  4,000,000,000  francs.  The 
k issues  notes  of  1,000,  : 00,  100,  25,  10,  and  5 francs.  But  notes  of  the  last  three 
miinations  are  no  longer  in  use.  Bank  notes,  as  soon  as  placed  in  circulation, 
ititute  a legal  tender  in  France  and  in  all  French  possessions.  They  have  to  be 
ranteed  by  deposit  at  the  bank,  by  gold  or  silver  coin,  or  by  loans  made  upon 
rities  or  public  funds,  or,  finally,  by  loans  made  to  the  State,  or  drafts  dis- 
lted  upon  terms  prescribed  by  the  fundamental  laws  and  regulations  of  the 
k.  The  notes  of  the  bank  are  payable  in  coin  on  demand.  The  bank  may  pay 
liver  if  it  chooses,  but  in  fact  it  pays  in  gold. 

'.  It  belongs  to  the  council-general  of  the  bank  to  proportion  the  circulation  of 
rotes  with  its  cash  in  hand  and  securities.  In  times  of  crisis  the  Government 
give  to  the  notes  of  the  bank  forced  circulation  (cours  force),  in  which  case  the 
k is  relieved  from  the  obligation  of  redeeming  its  notes  in  coin. 

. To  accompany  the  above  report  I transmit  the  following  printed  documents, 
kich  additional  information  can  be  found:  (1)  Banque  de  France,  Compte  rendu. 
Lois  et  Statuts  de  la  Banque  de  France. 

French  Colonies  in  America. 

[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.J 

ire  banks  of  issue  of  the  French  colonies  in  America  were  authorized  by  laws  of  the 
nblic  passed  in  1849,  which  put  them  under  the  supervision  of  the  home  Govern- 
it  and  under  certain  general  regulations.  These  banks  were  authorized  to  issue 
js  no  smaller  than  25  francs  ($5)  until  1874,  when  the  law  of  June  24  reduced  the 
t to  5 francs  ($1).  The  circulation  was  limited  to  three  times  the  metallic  reserve, 
the  liabilities  w ere  not  permitted  to  exceed  three  times  the  capital.  The  French 
filial  banks  have  a common  agency  at  l’aris  under  the  supervision  of  the  minister 
the  colonies.  The  Bank  of  Martinique  and  the  Bank  of  Guadeloupe  were  each 
blished  in  1853,  with  a capital  of  3,000,000  francs,  while  the  Bank  of  French 
ana  was  founded  in  1855,  with  a capital  of  300,000  francs,  which  was  increased  in 
t to  600,000  francs.  The  two  older  banks  have  loaned  largely  on  the  growing 
rs,  which  has  brought  them  difficulties  and  losses  in  years  when  the  crops  have 
ed,  but  has  contributed  greatly  to  the  convenience  of  the  community.  1 he  Bank 
Guadeloupe  has  a circulation  of  about  7,000,000  francs;  the  Bank  of  Martinique, 
0,000  francs;  the  Bank  of  French  Guiana,  1,600,000  francs. 


GERMANY. 

[Theodore  Runyan,  United  States  ambassador.] 

Banks  issuing  bills  with  the  privilege  of  circulating  them  : Tho  Imperial  Bank, 
rate  banks  issuing  bills,  mortgage  banks,  or  banks  granting  credit  on  real  estate, 
ch  grant  loans  on  mortgages  or  other  loans  and  issue  mortgage  bonds  thereon; 
other  kinds  of  banks  which  are  embraced  under  the  customary  name  of  “credit 
ks”  (Kreditbanken). 

This  is  regulated  by  the  imperial  law  of  March  14,  1875,  inclosed  herewith,  as 
rrds  the  Imperial  Bank  and  the  private  banks  issuing  notes  (Privatnotenbauken). 
i conditions  for  establishing  and  carrying  on  mortgage  banks  and  the  mortgage 
bond  system  (Pfandbriefwesen)  not  being  regulated  by  Imperial  law  up  to  this 
e vary  in  the  individual  confederated  States.  In  most  of  the  conlederated  States 
i necessary  to  have  a grant  from  the  State  lor  the  carrying  on  of  a mortgage  bank 
lowered  to  issue  bonds  payable  to  bearer.  The  conditions  under  which  grants  for 
tgage  banks  in  Prussia  may  be  obtained  are  contained  in  the  inclosed  •‘Standard 
illations  for  Prussian  mortgage  banks”  of  June  27,  1893.  For  the  other  banks 
alit  banks)  regulations  of  the  General  German  Business  Law  Book  govern,  which 
ply  require  the  entry  in  the  commercial  register.  (Compare  articles  110,  163,  178. 
211  of  the  Business  Law  Book.) 

CUE  1)0,  PT  1 10 
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3.  As  to  the  banks  issuing  hills,  the  imperial  chancellor  or  the  Federal  Council 
(sections  44-54  of  the  banking  law  of  March  14,  1875).  As  to  mortgage  banks  which 
receive  their  grant  from  the  State,  the  State  government.  As  to  mortgage  banks 
which  do  not,  according  to  State  law,  require  a grant  from  the  Government,  and  as 
to  the  credit  banks  which  do  not  require  a permit  from  the  State  for  their  establish- 
ment (Law  of  the  Confederated  States  (Bundesgesetz)  of  June  11,  1870;  Banking 
Law  Sheet,  p.  375),  the  appropriate  commercial  court  (Handelsgericht)  in  whose 
commercial  register  the  company  is  entered  according  to  the  German  Business  Law 
Book. 

4.  (A)  The  capital  stock  of  the  Imperial  Bank  amounts  to  120,000,000  marks 

divided  into  40,000  shares  of  3,000  marks  each,  bearing  the  names  of  the  owners! 
This  capital  is  raised  out  of  private  means  without  participation  of  the  Empire  or 
the  confederated  States.  (Bankiifg  law  of  March  14,  1875,  sec.  23.)  The  capital 
stock  of  the  other  banks  is  fixed  in  the  statute  of  each  bank.  No  regulations  regard- 
ing the  amount  of  the  same  exist.  (B)  The  management  of  the  Imperial  Bank  is  with 
the  imperial  chancellor.  The  current  management  and  its  representation  in  business 
rests  with  the  Imperial  Bank  directors  (banking  law  of  March  14,  1875,  secs.  12,  25, 
26,  27),  who  have  at  their  head  the  bank  president.  (Banking  law  of  March  14, 1875, 
secs.  27,  31,  32a.)  The  standard  for  the  management  of  all  other  banks  is,  so  far  as 
they  are  business  companies,  open  business  partnerships,  joint  stock  companies, 
joint  stock  companies  with  shares  or  stock  companies,  contained  in  the  second  book 
of  the  Business  Law  Book  and  in  the  corporation  statutes.  (C)  The  stockholders  of 
joint  stock  companies  or  stock  companies  are  only  held  liable  to  the  amount  of  the 
face  value  of  their  stocks.  To  what  extent  the  original  subscribers  and  subsequent 
owners  of  stocks  that  have  not  been  paid  up  in  full  are  held  liable  as  to  the  unpaid 
amount  is  regulated  by  articles  184, 184a-c,  and  219  of  the  Business  Law  Book.  (D) 
The  Imperial  Bank  and  the  private  banks  issuing  bills  must  publish  an  account  on 
the  7th,  15th,  23d,  and  last  day  of  each  month  of  their  profit  and  loss,  and  must  draw 
up  a balance  sheet  of  profit  and  loss  at  the  end  of  each  business  year,  and  must 
also  publish  in  the  Imperial  Gazette  the  yearly  account  of  profit  and  loss.  (Banking 
law  of  March  14,  1875,  sec.  8.)  Furthermore,  they  are  to  furnish  to  the  supervising 
authority  (imperial  chancellor),  in  order  to  enable  it  to  collect  the  bill  tax,  a state- 
ment of  the  cash  on  hand  (coin)  and  of  the  bills  in  circulation.  (Banking  law  of 
March  14,  1875,  sec.  10.)  For  the  weekly  reports  and  the  annual  statements  of  man- 
agement the  regulations  of  the  banking  law  of  the  14th  of  March,  1875,  sections  15, 
32,  and  40-44,  are  also  to  be  regarded.  The  report  of  management  of  the  Imperial 
Bank  for  1894  is  inclosed  herewith.  For  the  balance  sheets,  as  well  as  the  profit  and 
loss  calculations  of  the  stock  banks  and  the  publication  thereof,  the  regulations, 
articles  185a-c  and  239b,  of  the  German  Business  Law  Book  govern.  Besides  this, 
for  the  Prussian  mortgage  banks  there  is  also  section  10  of  the  standard  regulations 
of  June  27, 1893.  (E)  The  supervision  of  the  Imperial  Bank  is  with  the  Empire,  and 

is  done  by  the  bank  curators,  which  body  consists  of  the  imperial  chancellor,  as 
chairman,  and  four  members.  (Banking  law  of  March  3, 1875,  sec.  25.)  The  private 
banks  issuing  bills  are  also  placed  under  the  supervision  of  the  Imperial  Govern- 
ment through  the  imperial  chancellor.  (Bankiug  law  of  March  14, 1875,  secs.  48, 10.) 
Besides  this,  the  confederated  States  have  the  right  of  supervision  of  the  private 
banks  issuing  bills.  (Compare  banking  law,  sec.  48,  chap.  2.)  For  the  supervision 
of  the  mortgage  banks  various  State  regulations,  issued  by  State  government,  exist, 
(Compare,  for  Prussia,  the  standard  regulation  of  June  27,  1893,  sec.  2,  last  chapter, 
and  sec.  11.)  (F)  No  restriction  by  law  of  the  amount  of  loans,  as  to  the  maximum 

limit,  exists  with  regard  to  any  of  the  banks.  (G)  The  granting  of  credit  by  the 
Imperial  Bank  and  by  the  private  banks  issuing  bills  is  limited  by  the  regulations  of 
sections  13  and  44  of  the  banking  law.  (Compare,  also,  the  general  regulations 
regarding  business  transactions  of  the  Imperial  Bank  herewith  inclosed.)  The 
mortgage  banks  grant  loans  on  mortgage  of  real  estate,  which,  according  to  its  value 
as  ascertained  by  appraisal,  etc.,  must  be  in  a fixed  proportion  with  the  mortgaged 
property.  They  are  generally  also  empowered  to  invest  their  available  means  in 
other  profitable  ways.  (Compare  section  1 of  the  standard  regulations  for  the  Prus- 
sian mortgage  banks  of  June  27,  1893.)  The  granting  of  loans  by  other  banks  is  not 
restricted  by  law.  (H)  Compare  under  question  4g  as  regards  banks  issuing  hills. 
(Banking  law  of  March  14,  1875,  secs.  13,  No.  3,  and  44,  No.  1.)  (I)  The  having 

on  hand  of  a cash  reserve  of  at  least  one-third  of  the  amount  of  the  bills  in  circula- 
tion is  only  prescribed  for  the  banks  issuing  bills  (so-called  metallic  third  security)* 
(Banking  law  of  March  14,  1875,  secs.  17  and  44-3.)  (J)  In  the  case  of  the  Imperial 

Bank  the  annual  net  profit  is  divided  between  the  Empire  and  the  stockholders, 
according  to  section  24  of  the  banking  law  of  March  14, 1875,  and  the  supplement  of 
December  18,  1889.  Since  December  31,  1891,  the  lawful  limit  of  the  reserve— one- 
fourth  of  the  original  capital,  30,000.000  marks — has  been  reached.  (See  banking 
law  of  March  14,  1875,  sec.  24.)  The  private  banks  issuing  bills  must  place  at  least 
20  per  cent  of  the  net  profit  beyond  4£  per  cent  of  the  original  capital  for  the  accu- 
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lation  of  a reserve  fund  until  the  latter  reaches  one-fourth  of  the  original  capital, 
inking  law  of  March  14,  1875,  sec.  44-2.)  For  stock  hanks  the  regulations  regard- 
the  creation  of  a reserve  fund  are  contained  in  article  185b-c  and  239b  of  the 
dness  Law  Book. 

. The  Imperial  Bank  is  authorized  to  accept  on  deposit  money  on  which  interest 
:o  be  paid  and  money  without  interest.  The  amount  of  the  deposits  on  which 
crest  is  to  be  paid  is  not  to  exceed  the  amount  of  the  capital  stock  and  the  reserve 
id  of  the  bank.  (Bauking  law  of  March  14,  1875,  sec.  13,  sub.  7.)  The  Imperial 
ik,  however,  has  not,  since  1879,  accepted  any  deposits  on  interest.  On  deposits 
be  withdrawn  at  pleasure  it  pays  no  interest.  The  regulations  for  money  to  be 
lidrawn  at  pleasure  are  to  be  found  in  the  inclosed  “ General  regulations  regard- 
the  business  transactions  of  the  Imperial  Bank,”  pages  39  to  47.  As  regards  the 
;eptance  of  money  on  deposit  by  the  Prussian  mortgage  banks,  compare  the  stand- 
[ regulations  of  June  27,  1893,  sections  1 and  2.  For  all  other  banks  no  legal  reg- 
itions  exist  as  regards  their  acceptance  of  money  on  deposit.  On  deposits  which 
y be  withdrawn  daily  without  notice,  the  larger  banks  generally  pay  from  1 to  2 
"cent,  according  to  the  condition  of  the  money  market,  while  on  deposits  with  a 
ger  time  of  notice  a comparatively  higher  rate  of  interest  is  granted. 

. The  Empire  has  no  interest  in  any  bank  as  stockholder  (owner  of  shares).  It, 
vever,  participates  in  the  profits  of  the  Imperial  Bank  according  to  article  24  of 
. banking  law  of  March  14,  1875.  The  Bavarian  State  is  a stockholder  to  the 
ent  of  5,000  shares  of  500  marks  each  of  the  Bavarian  Bank,  which  is  a bank  issuing 
Is. 

. According  to  banking  law  of  March  14,  1875,  sections  12,  36,  37,  the  Imperial 
nk  may  establish  branch  offices  at  any  place  throughout  the  Empire.  The  regula- 
rs of  sections  42,  44,  chapters  3 and  45,  of  the  banking  law  of  March  14,  1875,  govern 
* private  banks  issuing  bills.  There  are  no  restrictions  as  regards  the  establish- 
nt  of  branches  by  the  other  banks. 

L As  regards  banks  issuing  bills,  compare  interrogatory  4 D.  The  balance  sheet 
jl  profit  and  loss  account  of  stock  banks  are  to  be  published  in  the  papers  specified 
statute,  and  are  to  be  forwarded  to  the  commercial  register.  (Arts.  185c  and  239b 
the  Business  Law  Book.) 

».  The  banks  issuing  bills  whose  bills  in  circulation  exceed  the  amount  of  cash  on 
ad  and  the  amount  allowed  in  accordance  with  section  9 of  the  inclosed  banking 
v (sec.  32  of  the  printed  inclosure)  are  required  to  pay  5 per  cent  annually  of  the 
'plus  to  the  imperial  treasury.  (Banking  law  of  March  14,  1875,  sec.  9.)  Besides 
s,  the  Imperial  Government  participates  in  the  net  profits  of  the  Imperial  Bank  in 
;ordance  with  section  24  of  the  banking  law  of  March  14,  1875;  in  a like  manner 
lividual  confederated  States  participate  in  the  profits  of  the  private  banks  issuing 
Is,  doing  business  within  their  territory. 

.0.  In  the  case  of  bankruptcy  of  an  insolvent  bank  the  general  bankruptcy  pro- 
ving is  applicable,  as  regulated  by  the  German  imperial  bankruptcy  regulation  of 
bruary  10,  1877.  Not  only  the  debtors,  but  each  of  the  directors  is  authorized  to 
.ke  the  request  for  the  declaration  of  bankruptcy.  (As  regards  the  stock  banks, 
npare  sections  193  and  194  of  the  bankruptcy  regulations.)  As  to  actual  stock  com- 
nies  (not  joint  stock  companies  with  shares)  the  special  regulation  exists  that  the 
ard  of  directors  must  give  notice  of  the  bankruptcy  before  actual  insolvency  takes 
ice,  whenever  the  balance  sheet  shows  that  the  capital  is  not  sufficient  to  cover  the 
bts.  (Art.  240  of  the  Business  Law  Book.) 

LI.  The  amount  of  the  bank  bills  in  circulation  of  the  individual  banks  issuing  bills 
not  absolutely  restricted  by  the  Empire;  it  is,  however,  fixed  by  inclosure,  sec- 
n 9 of  the  banking  law  of  March  14,  1875,  up  to  what  amount  each  bank  may  issue 
Is  free  from  tax  which  are  not  covered  by  cash  reserve.  For  individual  banks  the 
ifederated  States  have  issued  regulations  as  to  the  limit  of  the  bills  which  may  be 
ued  by  the  banks  located  in  their  territory,  and  the  limit  of  the  notes  to  be  circu- 
;ed  amounts  to:  In  the  case  of  the  Baden  Bank,  27,000,000  marks;  Bank  of  South- 
l Germany,  36,981,000  marks ; Bavarian  Bank  issuing  bills,  70,000,000  marks ; Bruns- 
ck  Bank,  10,500,000  marks ; Frankfort  Bank,  34,285,700  marks,  and  the  Wurtemberg 
nk  issuing  bills,  25,714,200  marks. 

L2.  The  banks  issuing  bills  are  required  to  have  in  their  treasury  as  security  for 
9 amount  of  their  bills  in  circulation,  at  all  times,  at  least  one-third  in  German 
rrent  money,  Imperial  Bank  bills,  or  in  gold  bullion  or  foreign  coin  (the  pound 
e of  bullion  to  be  calculated  at  1,392  marks)  and  the  remainder  in  discounted 
per,  payable  within  three  months,  and  which  as  a rule  is  to  have  three  or  at  least 
o solvent  sureties.  (Banking  law  of  March  14,  1875,  secs.  1 1 and  44-3.)  Loans  by 
b bank  (Lombard  Forderungen),  notes,  stocks,  etc.  (Werthpapiere),  are  not  corn- 

tent  as  security  for  bank  bills.  . , 

13.  Detailed  information  regarding  the  banking  system  of  Germany  will  be  lound 

the  publications  transmitted. 
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GREAT  BRITAIN. 

(Hon.  T.  F.  Bayard,  United  States  ambassador.] 

1.  The  banking  institutions  of  the  United  Kingdom  can  not  be  classified  -with  abso- 
lute completeness,  but  those  which  have  for  their  primary  object  to  carry  on  the 
business  of  commercial  banking  within  the  country  may  be  grouped  and  dealt  with 
under  the  following  three  heads:  (a)  Chartered  banks,  (ft)  joint-stock  banks,  (c) 
private  banks. 

2.  (a)  Chartered  banks:  No  company  has  been  incorporated  by  royal  charter  for 
the  purpose  of  carrying  on  the  banking  business  in  the  United  Kingdom  since  1857. 
The  system  under  which  these  charters  were  formerly  granted  may  be  regarded  as 
obsolete.  The  statute  law  no  w provides  in  the  various  companies  acts  means  for 
the  protection  and  regulation  of  banking  companies  for  which  recourse  was  for- 
merly had  to  royal  charters.  The  only  domestic  banks  now  carrying  on  business 
under  royal  charter  are:  In  England,  tire  Bank  of  England;  in  bcotland,  the  Bank 
of  Scotland,1  the  royal  Bank  of  Scotland,  the  British  Linen  Company  Bank,  in 
Ireland,  the  Bank  of  Ireland.  (6)  Joint-stock  banks:  The  companies  act,  1862, pro- 
vides that  “no  company,  association,  or  partnership  consisting  of  more  than  ten 
persons  shall  be  formed  after  the  commencement  of  this  act  for  the  purpose  of  carry- 
ing on  the  business  of  banking,  unless  it  is  registered  as  a company  under  this  actor 
is  formed  in  pursuance  of  some  other  act  ot  Parliament  or  oi  letters  patent”  (25  and 
26  Viet.  C.,  89,  S.  4).  In  the  absence  of  any  express  legislation  for  the  formation 
otherwise  of  banking  companies  this  enactment  in  effect  prohibits  the  establish- 
ment of  a joint  stock  bank  except  as  a company  registered  under  the  companies 
acts,  for  the  grant  of  letters  patent  (i.  e.,  of  a royal  charter),  though  it  has  been 
exercised  since  1862  in  the  case  of  banks  proposing  to  carry  on  business  mainly  in 
the  colonies  or  in  foreign  countries,  has  not  been  and  is  not  likely  to  be  used  in 
favor  of  any  company  intending  to  trade  as  bankers  in  the  United  Kingdom.  The 
companies  acts  provide  for  the  registration  of  companies  with  either  limited  or 
unlimited  liability  on  the  part  of  the  shareholders,  and  the  procedure  differs  slightly 
in  the  two  cases.  " As,  however,  the  banking  companies,  almost  without  exception, 
have  declared  their  liability  limited,  it  will  be  sufficient  to  describe  the  procedure  in 
respect  of  a limited-liability  company.  Section  174  of  the  act  of  1862  requires  that 
there  shall  be  in  each  of  the  three  countries  at  least  one  office  for  the  registration  of 
joint  stock  companies.  To  enable  a joint  stock  banking  company  to  be  formed  with 
limited  liability,  seven  or  more  persons  must  subscribe  a document,  called  the  memo- 
randum of  association  of  the  company,  which  shall  contain  the  following  particulars: 
(1)  The  name  of  the  proposed  company,  with  the  addition  of  the  word  “Limited”  as 
the  last  word  in  such  name.  (2)  The  part  of  the  United  Kingdom,  whether  England, 
Scotland,  or  Ireland,  in  which  the  registered  office  of  the  company  is  proposed  to  be 
situated.  (3)  The  objects  for  which  the  proposed  company  is  to  be  established.^ 
(4)  A declaration  that  the  liability  of  the  members  is  limited. ' (5)  The  amount  of 
capital  with  which  the  company  proposes  to  be  registered.  It  is  further  provided 
that  no  subscriber  to  the  memorandum  shall  take  less  than  one  share,  and  that  each 
subscriber  shall  -write  opposite  to  his  name  the  number  of  shares  betakes.  In  addi- 
tion to  the  memorandum  of  association  the  subscribers  may  also  at  their  option 
sign  articles  of  association  prescribing  such  regulations  for  the  company  as  they  may 
deem  expedient.  The  memorandum  of  association  must  be  lodged  with  the  registrar 
of  joint  stock  companies,  together  with  the  articles  of  association,  if  any.  In  case 
no  articles  of  association  be  lodged  the  act  provides  (Table  A in  first  schedule)  a 
code  of  regulations  for  the  management  of  the  company,  which  shall  apply  as  if 
they  had  been  entered  in  articles  of  association.  These  regulations  deal  with  the 
shares  of  the  company,  the  procedure  in  respect  of  any  inprease  of  capital,  the  hold- 
ing of  general  meetings  and  the  proceedings  thereat,  the  qualifications  and  powers 
of  directors,  the  declaration  of  dividends,  and  the  keeping  and  audit  of  accounts. 
The  memorandum  of  association  and  the  articles  of  association,  if  any,  are  to  be 
retained  and  registered  by  the  registrar,  who  issues  a certificate  of  incorporation 
giving  to  the  subscribers  of  the  memorandum  and  such  other  persons  as  may  becoin® 
members  of  the  company  the  power  of  exercising  forthwith  all  the  functions  ot  a® 
incorporated  company,  (c)  There  is  no  restriction  upon  the  establishment  of  a pri- 
vate bank,  provided  the  number  of  partners  does  not  exceed  ten ; but  these  banks,  in 
commou  with  all  other  banks  (except  the  five  chartered  banks)  in  the  United  Iviimz- 
dom,  are  required  to  make  an  annual  return  to  the  inland  revenue  commissioners  <■ 
the  name,  residence,  and  occupation  of  every  member  of  the  firm,  the  name  of  tb® 
firm  under  which  the  business  is  carried  on,  and  of  every  place  at  which  it  is  caw 
ried  on. 


1 The  Bank  of  Scotland  is  included  in  this  class,  although  it  owes  its  original  incol^ 
poration  not  to  a royal  charter,  but  to  an  act  passed  by  the  old  Scottish  Parliament 
in  1695. 
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l.  In  the  case  of  joint  stock  hanks  the  certificate  of  incorporation  given  by  the 
fistraris  conclusive  evidence  that  the  conditions  of  registration  have  been  satisfied, 
r.  Regulations  governing  each  class  of  banks  as  to  (A)  capital  stock — (a)  chartered 
nks:  The  amount  of  capital  stock  is  fixed  for  each  of  these  banks  individually  by 
charter  or  by  special  act  of  Parliament.  In  the  case  of  the  Bank  of  England,  the 
nk  of  Scotland,  and  the  Bank  of  Ireland  additions  to  the  original  capital  have 
eu  authorized  by  later  acts;  in  the  case  of  the  other  two  chartered  banks  in  Scot- 
bl  by  supplemental  charters.  (6)  .Joint  stock  banks:  The  maximum  amount  and 
3 division  into  shares  of  the  capital  of  each  bank  is  fixed  in  the  first  instance  by  its 
tmorandum  of  association.  If,  however,  a provision  to  that  effect  is  included  in 
a regulations  of  the  company  as  originally  framed  or  as  subsequently  altered  by 
Solution  of  the  shareholders,  it  is  open  to  the  bank,  under  the  provisions  of  the 
tnpanies  act,  1862,  (1)  to  increase  its  capital  by  the  issue  of  new  shares  of  such 
lount  as  it  thinks  expedient:  (2)  to  consolidate  and  divide  its  capital  into  shares  of 
rger  amount;  (3)  to  convert  its  paid-up  shares  into  stock.  By  an  act  of  1877  joint 
lek  banks  are  afforded  facilities  for  reducing  the  amount  of  their  nominal  capital 
the  level  of  their  wants  by  canceling  any  shares  which  may  not  have  been  sub- 
'ibed  for.  Prior  to  1879  many  joint  stock  banks  were  deterred  from  availing  them- 
,ves  of  the  power  of  registering  with  limited  liability  under  the  companies  acts  by 
b belief  that  such  a step  might  endanger  their  credit.  The  disastrous  results  of 
e failure  in  1878  of  the  City  of  Glasgow  Bank,  the  shareholders  in  which  were 
hie  without  limit,  gave  an  impetus  toward  the  adoption  of  limited  liability  by 
her  joint  stock  banks.  To  facilitate  this  movement  with  the  least  possible  diminu- 
m of  security  for  creditors  was  the  object  of  the  companies  act,  1879.  Under  this 
t a limited  company  may  declare  with  regard  to  any  part  of  its  capital  which  has 
t been  called  up  that  it  shall  not  be  capable  of  being  called  up  except  in  the 
ent  of  and  for  the  purpose  of  the  winding  up  of  the  company.  In  1880  there  was 
ded  to  the  s.eries  of  acts  regulating  the  capital  of  joint  stock  companies  a further 
t (43  Viet.,  cap.  19),  which  empowers  a company  to  return  to  its  shareholders 
y accumulated  profits  in  reduction  of  the  amount  of  paid-up  capital,  but  requires 
at  at  the  same  time  the  unpaid  capital  shall  be  increased  by  an  equal  amount, 
is  further  provided  that  any  shareholder  may,  instead  of  taking  payment  in 
sh,  require  the  company  to  hold  and  invest  his  share  of  the  returned  capital  to 
jet  any  future  calls  upon  the  shares,  (c)  Pri  vate  banks  are  subject  to  no  regu- 
bions  as  regards  the  capital  employed  in  their  business.  (B)  Management  of  the 
n\c—(a)  Chartered  banks:  The  form  of  government  of  these  banks,  the  number 
directors,  their  qualifications  and  the  manner  of  their  appointment,  the  meetings 
the  proprietors  to  be  summoned,  and  procedure  to  be  observed  at  such  meet- 
gs  are  among  the  regulations  laid  down  in  the  respective  charters.  Thus  the 
arter  of  the  Bank  of  England  incorporated  the  company  under  the  style  of  the 
ivernor  and  Company  of  the  Bank  of  England  and  provided  for  its  management 
r a governor,  deputy  governor,  and  24  directors,  to  be  chosen  annually  from  among 
e members  duly  qualified.  The  charter  prescribed  the  holdings  of  stock  required 
qualify  the  governor,  the  deputy  governor,  a director,  and  an  elector,  respecti  vely, 
directed  that  four  quarterly  courts  should  be  held  every  year,  besides  which  a 
sneral  court  might  be  requisitioned  at  any  time  by  9 qualified  members.  A sup- 
emental  charter  has  recently  been  granted  to  the  Bank  of  England  making  sundry 
inor  alterations  in  its  administration,  reducing  the  number  of  necessary  general 
lurts  from  four  to  two  in  each  year,  and  prescribing  that  no  dividend  shall  be 
iclared  except  at  one  of  the  two  regular  general  courts.  The  charter  of  the  Bank 
‘ Ireland  followed  on  similar  lines.  The  corporation  is  styled  the  Governor  and 
ampany  of  the  Bank  of  Ireland.  Its  affairs  are  to  be  managed  by  a governor, 
sputy  governor,  and  15  directors,  to  be  chosen  annually,  not  more  tnan  two-tliirds 
’ the  retiring  directors  to  be  reelected  for  the  following  year.  The  respective 
ddings  of  stock  required  to  qualify  the  governor  and  deputy  governor,  a director, 
id  a voter  at  a general  court  are  prescribed.  Four  quarterly  courts  are  to  be  sum- 
oned  in  each  year  and  9 qualified  members  may  requisition  an  additional  couit  at 
ly  time.  No  dividend  may  be  declared  without  the  consent  of  a general  court. 
) Joint-stock  banks:  The  regulations  embodied  in  the  first  schedule  (Table  A)  to 
le  companies  act,  1862,  govern  every  company  registered  under  the  companies  acts, 
:cept<  so  far  as  they  may  be  excluded  or  modified  by  the  articles  of  association  reg- 
tered  in  respect  of  a particular  company.  The  act  itself  requires  that  a general 
eeting  of  every  company  shall  be  held  at  least  once  in  every  year.  The  standard 
filiations  provide,  inter  alia,  that  an  extraordinary  general  meeting  may  be  required 
:°any  time  by  not  less  than  one-fifth  of  the  members;  that  members  may  vote  at 
eetings  either  personally  or  by  proxy,  each  member  being  entitled  to  a number  of 
:>tes  determined  by  the  number  of  his  shares;  that  the  business  of  the  company 
lall  be  managed  by  directors,  who  shall  exercise  all  the  powers  of  the  company 
lbject  to  the  provisions  of  the  governing  acts  and  of  the  regulations;  that  the 
irectors  shall  retire  in  a prescribed  rotation,  and  their  places  be  filled  by  election 
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at  a general  meeting,  retiring  directors  being  reeligible;  that  dividends,  payable 
only  out  of  the  profits  of  the  business,  may  be  declared  by  the  directors  with  the 
sanction  of  a general  meeting;  that  every  year  a statement  of  income  and  expends 
ture  and  a balance  sheet  shall  be  laid  before  the  company  in  general  meeting;  and 
that  the  accounts  of  the  company  shall  be  annually  audited,  and  the  correctness  of 
the  balance  sheet  ascertained  by  auditors  appointed  at  a general  meeting,  (c)  Pri- 
vate banks:  No  regulations.  (C)  Liability  of  shareholders  for  claims  against  the 
bank — (a)  Chartered  banks:  The  shareholders  in  these  banks  are  by  virtue  of  their 
charters  protected  from  personal  liability  beyond  the  amount  of  their  respective 
shares.  Their  position  has  been  authoritatively  defined  as  follows:  “The  corpora- 
tion, being  a separate  person,  has  its  own  estate  and  its  own  liabilities,  and  the  cor- 
porators are  not  liable  for  the  corporation,  but  only  to  the  corporation,  within  the 
limit  of  the  obligation  which  they  have  undertaken  to  subscribe  to  the  corporation 
funds.”  An  act  of  1825  (6  Geo.  IV,  cap.  91)  first  made  it  possible  for  the  share- 
holders in  a chartered  company  to  subject  themselves  to  a liability  beyond  the 
amount  of  their  shares.  This  act  declared  that  in  any  charter  subsequently  granted 
it  should  be  lawful  to  provide  for  the  individual  liability  of  members  to  such  extent, 
and  subject  to  such  restrictions,  as  might  be  deemed  proper.  In  virtue  of  this  pro- 
vision most  of  the  charters  since  granted  to  colonial  and  foreign  banking  companies 
have  attached  to  the  members  a liability  for  twice  the  nominal  amount  of  their 
shares.  But  the  law  does  not  apply  to  the  banks  included  in  the  present  category, 
all  of  which  were  incorporated  at  earlier  dates,  (b)  Joint-stock  banks : These  banks 
are,  with  very  few  exceptions,  registered  as  limited  companies  under  the  companies 
acts.  The  effect  of  such  registration  is  to  limit  the  responsibility  of  the  shareholders, 
as  regards  the  general  liabilities  of  the  bank,  to  the  amounts  of  their  respective  shares. 
This  limitation  does  not,  however,  apply  to  the  liability  of  a bank  of  issue  in  respect 
of  its  notes.  Under  the  companies  act,  1879,  the  shareholders  in  a limited  banking 
company  are  liable  to  the  holders  of  its  notes  to  the  full  extent  of  their  claims.  The 
great  majority  of  the  banks  are  now  registered,  under  the  provisions  of  the  compa- 
nies act,  1879,  on  the  principle  of  reserved  liability,  by  which  some  portion  of  each 
share  is  left  uncalled  and  incapable  of  being  called  up,  except  when  required  in  con- 
nection with  the  winding  up  of  the  bank,  (c)  Private  banks:  A bank  of  this  class 
is  an  ordinary  partnership  at  common  law,  and  all  its  members  are  liable,  jointly  and 
severally,  to  the  full  extent  of  its  debts.  (D)  Reports  of  condition  of  the  bank- 
fa)  Chartered  banks:  The  bank-charter  act,  1844,  requires  the  Bank  of  England  to 
furnish  a weekly  return  to  the  commissioners  of  inland  revenue,  setting  forth  the 
resources  and  liabilities  of  the  issue  and  banking  departments.  ( b ) Joint-stock 
banks:  Every  limited  banking  company  is  required,  twice  a year,  to  make  a state- 
ment, which  must  be  put  in  a conspicuous  place  in  the  registered  office  of  the  com- 
pany and  in  every  branch  office  or  place  in  which  the  business  of  the  company  is 
carried  on,  setting  forth  the  capital,  number  and  value  of  shares,  number  of  shares 

issued,  calls  to  the  amount  of per  share  made  under  which  the  sum  of 

has  been  received;  liabilities  of  the  company  on  January  1 and  July  1 to  sundry 
persons  on  judgment,  on  specialty,  on  notes  or  bill,  on  simple  contracts,  and  on  esti- 
mated liabilities ; the  assets,  namely,  Government  securities,  bills  of  exchange  and 
promissory  notes,  cash  at  the  bankers’,  and  other  securities.  Any  default  in  this 
respect  is  punishable  by  a fine  not  exceeding  £5  for  every  day  during  which  such 
default  continues,  (c)  Private  banks:  No  regulations  except  for  note-issuing  banks 
(see  No.  11).  (E)  Examination  by  Government  official — (a)  Chartered  banks:  No 

regulations.  ( b ) Joint-stock  banks:  There  is  no  provision  for  examination  into  the 
affairs  of  these  banks  in  the  interest  of  the  public,  but  in  the  interest  of  the  share- 
holders the  companies  act,  1862  (sec.  56),  provides  for  an  examination  by  inspectors, 
to  be  appointed  by  the  board  of  trade,  upon  the  application  of  members  holding  not 
less  than  one-fifth  of  the  issued  shares.  The  inspectors  may  compel  the  production 
of  books  and  documents,  and  examine  upon  oath  the  officers  and  agents  of  the  bank, 
(c)  Private  banks:  No  regulations.  (F,  G,  H)  No  restrictions  are  imposed  by  law 
upon  any  class  of  banks  as  regards  their  general  lending  business.  The  Bank  of 
England  is  prohibited  by  the  act  59  Geo.  Ill,  c.  76,  from  lending  to  the  Crown  with- 
out the  express  authority  of  Parliament;  and  a similar  prohibition  is  imposed  on  tbo 
Bank  of  Ireland  by  its  charter.  (I)  There  are  no  regulations  respecting  cash  reserve 
except  in  the  case  of  certain  note-issuing  banks  (see  No.  12).  (J)  Accumulation  of 

surplus:  No  regulations. 

5.  There  are  no  regulations  governing  the  receipt  of  deposits  by  the  banks,  and 
the  Bank  of  England  allows  no  interest  on  any  of  the  moneys  deposited  with  it. 
All  the  leading  London  banks  have  ceased  to  allow  interest  on  the  current  accounts 
of  their  customers,  but  they  commonly  allow  interest  on  moneys  left  on  deposit.  In 
Scotland  the  practice  of  the  banks  is  to  allow  interest,  not  only  on  deposit  accounts, 
but  on  the  balance  of  current  accounts.  The  interest  allowed  by  the  banks  on 
money  deposited  with  them  is  generally  regulated  with  regard  to  the  minimum  rate 
of  discount  advertised  by  the  Bank  of  England,  being  about  1 per  cent  below  that 
rate. 
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6.  The  Government  does  not  hold  shares  in  any  of  the  hanks,  but  participates  to  a 
rtain  extent  in  the  profit  derived  by  the  Bank  of  England  from  the  issue  of  its 
■tes.  The  bank  charter  act  of  1844  allowed  that  bank  to  issue  notes  to  the  value 
£14,000,000  against  a deposit  of  securities  of  the  same  value.  Any  issue  beyond 
at  limit  was  to  be  covered  by  coin  or  bullion.  But  the  act  further  provided  that 
uler  certain  conditions,  dependent  upon  the  cessation  of  the  private  issues  of  other 
aiks,  the  uncovered  issue  of  the  Bank  of  England  might  be  increased  beyond 
14,000,000,  in  which  case  all  the  profit  derived  from  the  increase  of  issue  was  to  go 
the  public.  By  successive  additions  the  uncovered  issue  of  the  bank  has  been 
ised  from  £14,000,000  to  £16,800,000,  so  that  the  Government  is  entitled  to  the 
otit  yielded  by  an  issue  of  £2,800,000,  i.  e.,  to  the  interest  derived  from  Govern- 
nt  securities  of  that  amount. 

U.  All  banks  are  at  liberty  to  open  branches.  There  is  a partial  restriction  in  the 
ise  of  joint-stock  banks  which  issue  their  own  notes  in  England.  By  a remnant  of 
e old  legislation  respecting  the  monopoly  of  issue  formerly  enjoyed  by  the  Bank 
i England,  these  banks  are  precluded  from  having  a house  of  business  or  establish- 
ent  as  bankers  in  Loudon  or  within  a radius  of  65  miles  from  Londou. 

,8.  Information  as  to  the  condition  of  the  banks  given  to  the  public  is  as  follows: 
the  case  of  the  Bank  of  England,  the  commissioners  of  inland  revenue  are  required 
publish  in  the  London  Gazette  the  weekly  returns  furnished  to  them  by  the  bank 
lee  No.  4 D).  The  statements  made  up  twice  a year  by  the  registered  joint-stock 
inks  (4  D)  are  open  to  inspection  at  all  the  places  of  business  of  the  banks,  and  the 
atements  laid  before  the  shareholders  of  these  banks  at  their  general  meetings  are 
mally  reported  more  or  less  fully  by  the  public  press.  Private  banks  are  not 
iquired  to  publish  any  information  as  to  their  affairs,  so  far  as  regards  ordinary 
inking  business,  but  all  banks  of  issue,  whether  private  or  joint-stock  banks,  are 
ider  obligation  to  make  returns  of  their  note  circulation  (see  No.  11). 

9.  The  only  banks  which  are  subject  to  special  taxes  are  the  note-issuing  banks,  to 
hich  the  following  duties  apply  : 

£.  s.  d. 


or  money  not  exceeding  £1 0 0 5 

xceeding  £1  and  not  exceeding  £2 - 0 10 

xceeding  £2  and  not  exceeding  £5 

xceeding  £5  and  not  exceeding  £10 1 9 

xceeding  £10  and  not  exceeding  £20 2 0 

xceeding  £20  and  not  exceeding  £30 3 0 


xceeding  £30  and  not  exceeding  £50 5 0 

xceeding  £50  and  not  exceeding  £100 8 6 

Composition  for  duty  on  bank  notes — In  lieu  of  the  above  duties,  for  every  £100  or 
irt  of  £100  of  the  average  amount  of  notes  in  circulation  during  every  half  year: 
i England  and  Ireland,  3s.  6d. ; in  Scotland,  4s.  2d.  Bankers  issuing  their  own  notes 
re  required  to  take  out  an  annual  license,  at  a cost  of  £30,  for  each  place  at  which 
ich  notes  are  issued,  subject  to  the  proviso  that  a banker  who  issues  notes  at  more 
lan  four  places  need  not  takeout  a separate  license  for  the  additional  places  beyond 
le  fourth.  The  notes  of  the  Bank  of  England  are  exempt  from  note  duty,  and  in 
eu  thereof  the  bank  makes  an  annual  payment  of  £60,000  to  the  inland  revenue 
immissioners.  The  Bank  of  England  is  required  to  make  a lurthcr  payment  of 
120,000  a year  to  the  exchequer  in  consideration  of  its  privilege  of  exclusive  bank- 
lg,1 2  as  well  as  the  profits  derived  from  the  additions  which  have  been  made  to  its 
duciary  issue  since  1844  (see  No.  11). 

10.  There  are  no  special  regulations  as  to  the  procedure  in  winding  up  insolvent 
anks.  Joint  stock  banks  are  subject  in  this  respect  to  the  provisions  of  the  com- 
anies  acts  as  regards  the  winding  up  of  any  companies  registered  under  those  acts, 
petition  for  the  winding  up  of  such  a company  may  be  presented  to  a competent 
mrt  of  law  by  one  or  more  creditors  or  contributories  - of  the  company.  On  proof 
) the  satisfaction  of  the  court  that  the  company  is  unable  to  pay  its  debts  the  court 
dll  issue  an  order  for  its  compulsory  winding  up.  To  assist  the  court  in  winding  up 
:ie  company’s  affairs  a liquidator  is  appointed,  who  takes  under  control  all  the  prop- 
rty,  effects,  and  things  in  action  of  the  company  and  carries  on  the  business  of  the 
smpany  so  far  as  may  be  deemed  necessary  for  its  beneficial  winding  up.  I ending 
:ie  appointment  of  a special  liquidator  these  functions  are  provisionally  discharged 
y an  officer  of  the  court,  the  official  receiver.  It  is  his  duty  to  call  meetings  of  the 
reditors  and  the  contributories  separately,  to  take  their  decision  whether  application 
ball  be  made  to  the  court  for  the  appointment  of  a special  liquidator  (instead  of 
be  official  receiver),  and  also  as  to  the  appointment  of  a committee  of  inspection 

1 The  exclusive  privilege  of  the  Bank  of  England  now  consists  only  in  the  restric- 
lons  as  regards  note  issue  imposed  upon  other  banks  (see  No.  11). 

2 A “contributory”  is  defined  to  mean  every  person  liable  to  contribute  to  the  assets 

f the  compauy  in  the  event  of  its  being  wound  up. 
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representing  the  creditors  and  contributories  to  act  with  the  liquidator.  The  resold 
tions  of  these  meetings  are  reported  to  the  court,  which  thereupon  decides  as  to 
the  appointment  to  be  made.  The  court  decides  what  persons  shall  be  held  liable  at 
contributories  to  the  company  and  causes  its  assets  to  be  collected  and  applied  it 
discharge  of  its  liabilities.  When  the  affairs  are  completely  wound  up,  the  court 
makes  an  order  that  the  company  be  dissolved.  The  members  of  a company  may  },* 
resolution  agree  to  a voluntary  winding  up  of  its  affairs  and  may  themselves  appoint 
a liquidator  or  liquidators  to  carry  out  the  proceedings  on  the  same  lines  as  in  4 
winding  up  by  order  of  the  court.  The  object  of  this  provision  is  to  enable  a com- 
pany  and  its  creditors,  if  possible,  to  settle  their  affairs  by  mutual  arrangement 
without  coming  into  court.  Iu  the  course  of  a voluntary  winding  up  reference  may 
be  made  to  the  court  on  special  questions.  Further,  it  is  open  to  the  court,  if  ap- 
plied to,  to  order  that  tfie  proceedings  in  a winding  up  otherwise  voluntary  shall 
be  subject  to  its  supervision.  (For  special  provisions  in  regard  to  the  winding  up  of 
a note-issuing  bank,  see  No.  12.)  Private  banks  are  dealt  with  as  ordinary  trading 
partnerships. 

11.  The  bank  act  of  1814  (7  and  8 Viet.,  cap.  32)  prohibited  the  future  issue  of  bank 
notes  in  any  part  of  the  United  Kingdom  by  any  person  other  than  a banker  who 
was  already,  on  the  6th  of  May,  1844,  lawfully  issuing  his  own  bank  notes,  and 
enacted  that  any  banker  possessing  that  qualification  should  lose  his  privilege  if  at 
any  time  he  became  bankrupt  or  ceased  to  carry  on  the  business  of  a banker  or  dis. 
continued  the  issue  of  liis  notes.  As  regards  England  and  Wales,  the  act  provided 
that  existing  banks  of  issue  should  never  have  in  circulation^  on  the  average  of  a 
period  of  four  weeks,  a greater  amount  of  notes  than  their  average  circulation  dur- 
ing the  twelve  weeks  ended  the  27th  of  April,  1844,  and  that  any  issuing  bank  which 
at  the  date  of  the  passing  of  the  act  consisted  of  six  or  less  than  six  persons  should 
lose  its  right  of  issue  if  at  any  time  the  number  of  partners  was  increased  beyond 
six.  The  prohibition  against  the  opening  of  any  new  bank  of  issue  after  the  6fh  of 
May,  1844,  applies  to  Scotland  and  Ireland  as  well  as  to  England,  but  the  regulations 
governing  the  issues  of  existing  banks  were  laid  down  separately  for  the  two  former 
countries  by  acts  of  1845  (8  and  9 Viet.,  cap.  37  and  cap.  38).  Under  these  acts  a 
bank  in  Scotland  or  Ireland  is  authorized  to  have  in  circulation  an  amount  of  notes 
which  on  the  average  of  a period  of  four  weeks  must  not  exceed  its  average  circula- 
tion during  the  year  ended  the  1st  of  May,  1845,  together  wntli  an  amount  equal 
to  the  average  amount  of  coin  held  by  the  bank  during  the  same  four  weeks.  If 
two  or  more  banks  unite  in  Scotland  or  Ireland,  the  united  bank  may  issue  notes 
equal  to  the  aggregate  of  the  issues  authorized  for  the  separate  banks,  a facility 
which  does  not  exist  in  England.  The  effect  of  this  legislation,  combined  with 
previous  enactments,  is  to  limit  the  power  of  note  issue  to  the  following  institu- 
tions within  the  respective  geographical  areas:  England  and  Wales — (1)  Within 
the  city  of  London  and  a radius  of  3 miles  therefrom,  the  Bank  of  England.  (2) 
Beyond  3 and  within  65  miles  from  London,  the  Bank  of  England  and  banks  of 
six  or  less  than  six  partners  which  were  established  as  banks  of  issue  before  1844  and 
have  not  since  discontinued  or  forfeited  their  issues  (limited  to  their  average  circu- 
lation at  that  date).  (3)  Beyond  65  miles  from  London,  the  Bank  of  England  and 
all  banks,  whether  private  or  joint  stock,  which  vrere  established  as  banks  of  issue 
before  1844  and  have  not  since  discontinued  or  forfeited  their  issues  (limited  to  their 
average  circulation  at  that  date).  Scotland  and  Ireland — All  banks  established  as 
banks  of  issue  before  1844  (limited  as  regards  uncovered  notes  to  their  average  cir- 
culation at  that  date,  but  with  power  to  increase  their  issues  to  any  extent,  provided 
they  hold  coin  of  equal  amount).  The  limits  of  the  issue  of  the  Bank  of  England 
wrere  specially  prescribed  by  the  act  of  1844.  That  act  decreed  the  separation  of  the 
issue  department  of  the  bank  from  its  banking  department.  The  issuing  depart- 
ment wms  empowered  to  issue  notes  to  the  extent  of  £14,000,000  against  securities 
set  apart  for  the  purpose,  of  which  securities  the  debt  of  £11,015,000  due  from  the 
Government  to  the  bank  was  to  form  a part.  No  notes  above  the  fixed  amount 
(£14,000,000)  were  to  be  issued  against  a deposit  of  gold  coin  or  gold  or  silver  bullion, 
and  the  amount  of  silver  bullion  so  held  wms  never  to  exceed  one-fourth  part  of 
the  gold  coin  and  bullion.  The  act  further  provided  that  if  any  bank  privileged  to 
issue  its  own  notes  in  England  or  Wales  should  cease  to  do  so  the  Crown  might 
authorize  the  Bank  of  England  to  increase  the  amount  of  its  issue  against  securities 
by  not  more  than  two-thirds  of  the  authorized  issue  of  the  discontinuing  bank,  hut 
on  condition  that  the  profits  from  this  increased  issue  should  go  to  the  public.  I mlar 
this  provision  the  “fiduciary  issue”  of  the  Bank  of  England  has  boon  increased  from 
time  to  time  to  the  extent  of  £2,800,000,  so  that  it  now  amounts  to  £16,800,000. 
The  only  other  bank  whose  fiduciary  issue  may  be  increased  beyond  the  average  cir- 
culation of  1844  is  the  Bank  of  Ireland.  That  bank  is  subject  to  the  general  regula- 
tions prescribed  by  the  act  of  1845  for  banks  of  issue  in  Ireland,  but  with  the  specie 
proviso  that  any  other  of  the  issuing  banks  may  make  an  agreement  with  the  Bank 
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[reland  to  relinquish  its  own  privilege  of  issue,  whereupon  the  authorized  issue  oi 
i Bank  of  Ireland  may  be  increased  by  an  amount  equal  to  the  authorized  issue  of  the 
continuing  bank.  In  England  the  issue  of  bank  notes  of  less  than  £5  is  prohib- 
it- In  Scotland  and  Ireland  notes  may  bo  issued  of  as  low  a denomination  as  £1, 
t not  lower.  The  circulation  in  England  of  Scotch  and  Irish  notes  under  £5 
prohibited.  In  England  the  notes  of  the  Bank  of  England  are  legal  tender  at 
places  except  the  bank  itself  and  its  branches.  No  other  bank  notes  are  legal 
der  in  England.  In  Scotland  and  Ireland  the  notes  of  the  bank  of  England  may 
i ulate  and  be  offered  in  payment,  but  they  are  not  legal  tender.  No  Irish  or  Scotch 
>k  notes  are  legal  tender  except  the  notes  of  the  Bank  of  Ireland,  which  are  legal 
der  for  the  payment  of  revenue,  and  for  that  purpose  only.  All  Bank  of  England 
les  are  payable  at  the  bank  in  London.  If  a note  be  issued  from  one  of  the  pro- 
cial  branches,  it  must  be  held  payable  at  the  issuing  branch  also.  In  Scotland  the 
es  of  each  bank  are  made  payable  at  the  head  office  only.  In  Ireland  the  law  pre- 
ibes  that  every  note  must  be  payable  at  the  place  of  issue.  The  practice  of  the 
ill  banks  is  to  make  their  notes  payable  at  all  their  branches,  thus  considerably 
reasing  the  stock  of  gold  to  provide  for  the  payment  of  their  notes  wherever  pre- 
ted. Only  the  coin  held  at  the  four  principal  places  of  issue  of  an  Irish  bank  can 
taken  into  account  in  determining  the  amount  by  which  its  circulation  may  exceed 
fixed  fiduciary  issue.  The  form  of  the  weekly  return  which  the  Bank  of  England 
required  to  render  respecting  its  business  of  note  issue  is  given  in  the  answer  to 
rstion  No.  4 (D).  Every  other  note-issuing  bank  in  England  and  Wales  has  to 
nish  to  the  inland  revenue  commissioners  once  in  every  week  and  once  in  every 
r weeks  returns,  according  to  a prescribed  form,  showing  the  notes  of  the  said 
ik  in  circulation  daily  during  the  week,  the  average  of  the  week,  the  amount  of 
:es  authorized  by  law,  and  the  average  amount  in  circulation  during  the  four 
cks.  The  account  so  far  as  relates  to  weekly  averages  is  required  to  be  published 
the  London  Gazette.  The  inland  revenue  commissioners  are  empowered  to  cause 
books  of  bankers  containing  accounts  of  their  notes  in  circulation  to  be  inspected, 
1 a penalty  is  prescribed  for  any  refusal  to  permit  such  inspection.  In  Scotland 
1 Ireland  the  returns  required  from  banks  of  issue  include  the  same  particulars 
in  England,  with  the  addition  that  the  amount  of  notes  under  £5  in  circulation 

1 to  be  distinguished  from  the  amount  of  notes  of  £5  and  upward,  and  that  the 
ounts  of  gold  coin  and  of  silver  coin  held  at  the  head  offices  of  the  banks  (in 
land  at  the  principal  places  of  issue  of  each  bank,  not  exceeding  four  in  number) 
the  close  of  business  on  each  day  have  to  be  specified  and  the  average  of  those 
ounts  in  every  four  weeks.  Every  note-issuing  bank  has  to  take  out  annually  one 
nore  licenses,  according  to  the  number  of  places  at  which  its  notes  are  issued 

0 No.  9). 

2 (a)  Chartered  banks:  The  notes  of  the  Bank  of  England  are  required  to  be  se- 
ed to  the  extent  of  £16,800,000  by  securities  lodged  in  the  issue  department  for  that 
pose,  and  as  regards  the  remainder  of  the  issue  by  the  deposit  in  that  department 
;ohl  coin  or  gold  and  silver  bulUon.  The  other  chartered  banks,  under  the  Scotch 

1 Irish  acts  of  1845,  can  exceed  their  authorized  fiduciary  issues  only  to  the  extent 
lie  stocks  of  gold  and  silver  which  they  hold.  As  regards  their  authorized  issues, 
virtue  of  their  incorporation  the  remedy  of  note  holders,  as  of  other  creditors,  is 
inst  the  banks,  no  liability  attaching  to  the  individual  members.  ( b ) Joint  stock 
iks:  The  registration  of  these  banks  as  limited  companies  does  not  limit  their  ba- 
ity in  respect  of  notes.  The  law  provides  that  in  case  of  the  winding  up  of  a limited 
iking  company  which  is  also  a bank  of  issue,  if  the  general  assets  are  insufficient  to 
isfy  the  claims  both  of  note  holders  and  of  general  creditors,  then  the  members  of 
company,  after  satisfying  the  remaining  demands  of  the  note  holders,  shall  be 
de  to  contribute  toward  payment  of  the  debts  of  the  general  creditors  a sum 
lal  to  the  amount  received  by  the  note  holders  out  of  the  general  assets  of  the 
ipany.  (c)  No  obligation  rests  upon  private  banks  of  issue  in  England  (there  are 
such  banks  in  Scotland  or  Ireland)  to  provide  specially  for  the  redemption  of 
ir  notes,  but  the  liability  of  the  members  of  these  banks  is  unlimited. 

3.  The  Banking  Supplement  (transmitted),  issued  on  the  16th  of  May  last  by  the 
momist  newspaper,  gives  details  of  the  accounts,  up  to  the  end  of  1895,  of  the 
it  stock  banks  of  the  United  Kingdom,  including  the  5 chartered  banks,  and  also 
i number  of  the  leading  firms  of  private  banks  and  of  the  colouial  and  foreign 
iks  with  offices  in  London.  The  system  of  banking  reserves  in  the  United  King- 
a is  not  controlled  by  law  and,  consequently,  is  not  dealt  with  in  the  replies  to  the 
Jgoing  interrogatories.  A description  and  criticism  of  that  system  will  be  found 
wo  addresses  (copies  of  which  are  Inclosed)  delivered  in  1891  by  Mr.  Goschen,  then 
ncellor  of  the  exchequer. 

he  following  table  shows  (1)  the  amount  of  the  fixed  fiduciary  issues  of  bank 
es  authorized  for  the  various  classes  of  banks  by  the  acts  of  1844  and  1845,  (2)  the 
nber  of  banks  of  each  class  which  are  still  issuing  their  own  notes  and  the  amount 
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of  the  fixed  issues  of  those  hanks,  and  (3)  the  average  amount  of  notes  of  these  hauitj 
in  circulation  during  the  month  ended  the  1st  of  August,  1896: 


Total  of 
fixed  issues 
under  acts  of 
1844  and 
1845. 

Surviving  banks  of  issue. 

Present  fixed 
issues. 

Actual  tire*, 
latiou. 

England  and  Wales: 

Bank  of  England 

207  private  banks 

72  joint-stock  banks 

Scotland : 

19  joint-stock  banks 

Ireland : 

6 joint-stock  banks 

£14,  000,  000 
5,153,417 
3,  478,  230 

3,  087,  209 

6,  354,  494 

Bank  of  England 

55  private  banks 

35  joint-stock  banks 

10  joint-stock  banks 

6 joint-stock  banks 

£16,  800,  000 
2,  215,  010 

1,  974,  202 

2,  676,  350 

6,  354, 494 

a £27, 481,49; 
5-9.  D45 
l,  005. 7bj 

O-  7, 318, 7&1 

a 5,  918.385 

32,  073,  350 

30,  020,  056 

42, 254,350 

a The  deposits  of  coin  and  bullion  held  against  these  issues  were: 


Bank  of  England 681, 4JJ 

Banks  in  Scotland - 6, 875, 527 

Banks  in  Ireland . - 


Total 19, 597, 943 


British  Colonies  in  Latin  America. 


[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.] 

The  bank-note  circulation  of  the  British  West  Indies  and  of  British  Guiana  is 
largely  furnished  by  the  colonial  bank,  with  headquarters  in  London  and  15  branches 
* and  agencies.  Tim  bank  was  chartered  by  the  British  Government  in  1836  and  tin 
charter  was  renewed  in  1856.  The  paid-up  capital  is  £600,000.  * * * Mr.  Malik 
man  distributes  the  circulation  among  the  various  colonies  as  follows:  Jamaica 
$900,000;  British  Guiana,  $300,000;  Trinidad,  $500,000;  Barbados,  $160,000;  others 
$240,000.  The  Nassau  bank  furnishes  a part  of  the  circulation  in  the  Bahamas 
based  upon  coin  and  British  and  United  States  bonds,  and  the  British  Guiana  ban! 
provides  a part  of  the  circulation  for  the  colony  for  which  it  is  named. 

GREECE. 

[E.  Alexander,  United  States  minister.] 

1.  There  are  three  privileged  banks — the  National  Bank  of  Greece,  the  Ionian  Bank 

and  the  Epeiro-Thessalian  Bank.  They  do  a general  banking  business  in  discounts 
loans,  etc.,  and  are  the  only  banks  in  Greece  which  are  permitted  to  issue  ban! 
notes.  There  are  also  other  banks  which  transact  every  kind  of  banking  busines 
except  the  issue  of  bank  notes.  Loans  on  mortgage  are  made  chiefly  by  the  thre 
privileged  banks,  whose  regulations  require  them  to  make  such  loans.  Most  of  tl 
banks  are  limited.  J 

2.  All  limited  banks  before  beginning  business  must  submit  to  the  ministry  ol  to 

interior  their  proposed  regulations,  specifying  the  amount  of  capital  stock,  the  nun 
her  of  shares  into  which  the  same  is  to  be  divided,  the  object  for  which  they  ar 
formed,  and  the  provisions  which  may  seem  fit  for  the  regulation  of  their  busines 
and  the  conduct  of  their  affairs.  A copy  of  the  regulations  is  forwarded  to  the  mm 
istry  of  the  interior,  which,  if  it  approves  them,  asks  for  a royal  decree.  The  roys 
decree,  together  with  the  regulations  of  the  bank,  is  published  in  the  official  gazetw 
thus  sanctioning  the  formation  of  the  bank.  Other  banks  deposit  their  regulation 
at  the  court  of  first  instance.  Jj 

3.  The  ministry  of  the  interior  determines  when  the  required  conditions  have  bed 

satisfied.  1 

4.  (A)  The  regulations  of  each  bank  determine  the  capital  stock.  (B)  All  boo* 
have  a manager,  or  managers,  and  a council  elected  at  the  annual  meeting  of  w 
shareholders.  At  the  same  meeting  the  auditors  are  chosen,  who  examine  the 
counts  of  the  past  year  and  make  a report  on  the  condition  of  the  bank.  TI 
councilors  are  usually  elected  for  two  or  three  years,  but  are  eligible  for  reelectioj 
Every  councilor  or  manager  is  required  to  own  in  his  own  right  a certain  niimW 
of  shares  of  the  capital  stock,  as  designated  by  the  regulations  of  each  bank.  B 
The  liability  of  shareholders  is  determined  by  the  regulations  of  each  bank,  bl 
shareholders  are  usually  liable  only  for  the  amount  invested  in  their  shares.  (4 
Every  year  the  manager  reads  at  the  meeting  of  the  shareholders  a report  on  *1 
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irs  of  the  bank  for  the  preceding  year.  (See  also  No.  8.)  (E)  Each  of  the  three 

sieged  banks  has  a royal  commissioner,  appointed  by  the  Government.  All  other 
ks  are  under  the  control  of  the  ministry  of  the  interior.  (F)  There  are  no  fixed 
rictions  on  the  amount  of  loans.  (G)  As  regards  restrictions  of  any  other  char- 
pr,  the  regulations  of  the  National  Bank  require  that  three-fourths  of  the  capital 
:k  be  invested  in  mortgages;  of  the  Epeiro-Thessalian  Bank  that  three-fourths 
:he  capital  stock  and  reserve  fund  be  so  invested.  (H)  Bank  loans  are  made  only 
first  mortgages  or  on  approved  securities.  (I)  The  regulations  of  eao*i  bank 
prmine  the  cash  reserve  required.  The  National  Bank  and  the  Epeiro-Thessalian 
ik  set  aside  5 per  cent  for  their  reserve  fund.  (J)  The  accumulation  of  surplus 
etermined  by  the  banks’  regulations. 

All  banks  receive  deposits  bearing  interest.  The  interest  varies  from  1|  per 
it  to  5£  per  cent,  according  to  the  time  that  money  is  to  be  left  on  deposit.  Cer- 
i banks  allow  as  much  as  6 per  cent.  The  National  Bank  allows  4 per  cent.  All 
lie  banks  receive  deposits  not  bearing  interest,  which  can  be  withdrawn  at  any 

k 

The  Government  is  not  interested  as  a shareholder  in  any  of  the  banks. 

All  of  the  banks  are  permitted  to  conduct  branch  banks  or  offices.  The 
ionel  Bank,  for  example,  has  branches  in  26  towns  of  Greece,  the  principal  estab- 
ment  being  at  Athens;  and  the  Ionian  Bank,  whose  head  office  is  in  London,  has 
nches  at  Athens,  Corfu,  Patras,  Cephalonia,  and  Zante. 

Information  as  to  the  condition  of  banks  is  given  to  the  public  by  monthly  or 
imonthly  balance  sheets,  and  by  the  annual  reports  of  the  managers  and  auditors. 

In  return  for  the  privileges  granted  them  the  banks  pay  a tax  of  5 per  cent  on 
r dividends,  the  customary  house  tax,  and  transport  the  money  of  the  Govern- 
it  free  of  charge. 

).  The  closing  up  of  its  business,  when  insolvent,  is  determined  by  the  regula- 
s of  each  bank.  In  general,  it  may  be  said  that  when  a bank  has  lost  one-half  or 
-thirds  of  its  capital  stock  a meeting  of  its  shareholders  is  held.  Three  examiners 
ointed  at  this  meeting  examine  the  book*  of  the  bank  and  make  a detailed  report 
he  shareholders,  who  then  decide  whether  the  bank  shall  close  up  or  continue  its 
iness.  In  other  cases  the  court  of  first  instance  is  called  upon  to  decide  any 
ters  relating  to  insolvent  banks  which  may  be  brought  before  it. 

. Since  October  1,  1885,  Greece  has  had  forced  currency.  Only  the  three  privi- 
bd  banks  are  permitted  to  issue  bank  notes.  Under  the  agreement  for  forced 
fen cy  the  National  Bank  can  issue  70,000,000  drachmas  for  the  Government  and 
00,000  for  its  own  account,  the  Ionian  Bank  2,000,000  drachmas  for  the  Govern- 
it  and  5,000,000  for  its  own  account,  and  the  Epeiro-Thessalian  Bank  800,000 
ehmas  for  the  Government  and  4,200,000  for  its  own  account.  By  special  agree- 
it  the  three  privileged  banks  have  been  authorized  to  issue  also  14,000,000  drachmas 
factional  currency  (notes  of  1 and  2 drachmas).  Of  this  amount  7,000,000  are  issued 
±e  National  Bank,  3,500,000  by  the  Ionian  Bank,  and  3,500,000  by  the  Epeiro- 
ssalian  Bank. 

}.  No  provision  is  made  for  the  redemption  of  bank  notes. 

>.  Balance  sheets  issued  by  two  banks  are  here  given  in  the  way  of  additional 
irmation. 

ationalBank  of  Greece,  established  1842;  capital  subscribed  and  paid  up,  20,000,000 
ffimas,  in  shares  of  1,000  drachmas.  Balance  sheet  October  12,  1895 : 


LIABILITIES. 


ital  subscribed  and  paid  up.. 

erve  fund 

es  in  circulation 

osit  and  current  accounts  .. . 

ings  bank 

blends  payable  and  credit  ... 
fit  and  loss,  sundry  liabilities 

osits  without  interest 

es  of  1 and  2 drachmas 

8 payable 

ernment  deposits 

fice  of  bank’s  loan 

erent  accounts 


Drachmas.1 
20,  000,  000.  00 
11,500,  000.  00 
106,  252,  864.  37 
88,  629,  015.  06 
1,413,011.26 
607, 172.  80 
263,  544.  29 

6,  098,  709. 48 

7,  000,  000.  00 
3,  034,  712.  05 

126,  737.  50 
1,  372,  480.  00 
954,  848.  76 


Total 


247,  253,  095.  57 


‘The  paper  drachma  is  now  worth  between  11  and  12  cents. 
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ASSETS. 

Casli 

Notes  of  other  banks 

Current  accounts  abroad. 

Shares  in  other  companies 

Advances  to  Government 

Government  bonds 

Sundry  loans  to  public  bodies 

Bills 

Agricultural  bills 

Bills  overdue 

Advances  on  first  mortgage 

Advances  on  securities 

Bank  premises 

Real  estate 

Sundry  assets - ------  - - - * 

Loan  to  Government  on  forced  currency  and  notes  ot  1 and  2 

drachmas 

Different  accounts 


Drachma*  1 

1,  852.  396.  QK 

2. 965. 500.95 
8,  938, 462. 14 

2,  972, 325. 19 
10, 130, 598.02 
38.487.457.83 
28,  435, 445.38 
12,091,897.65 

1.479.633.95 

4,  989,  219.35 
38,818, 548.61 

3,  928. 738.1 
5,817, 628.76 

976, 082.41 
1,  433, 106.43 

77,  787,754.19 

5,  868, 299,92 


Total 


247,  253,095.57 


Ionian  Bank,  established  in  1839,  capital  subscribed  and  paid  up,  £315,507  lOs.j 
amount  of  eacli  sliare  and  paid  up,  £25 ; liability  ol  shareholders  up  to  £50  per  sh&fl 
Balance  sheet  September  12, 1895  : 

LIABILITIES.  Drachmas.  1 


Capital  paid 

Notes  in  circulation 

Notes  of  1 and  2 drachmas  .. 

Current  accounts 

Deposits  hearing  interest 

Bills  payable 

Different  accounts 

Undivided  profits 

Provision  for  doubtful  debts 

Total 


7,  887. 687.  U 
8,566, 061.97 
3,  495. 298. 0( 
3,  831,876.61 
8, 150,292.| 
397, 360. 7i 
47,510.6! 
827,581.2! 
560,310.2) 


33,  763, 979.9 


ASSETS. 

Casli  on  hand 

Cash  on  hand  in  London 

Notes  of  National  Bank  of  Greece • 

Notes  of  Epeiro-Thessalian  Bank 

Loan  to  Government  under  agreement  for  forced  currency 

Loan  to  Government,  1 and  2 drachma  notes 

Government  treasury  hills 

Investments  in  London 

Investments  in  Athens 

Bills  receivable,  London 

Bills  discounted  (commercial,  proprietors,  etc.) 

Advances  on  securities 

Advances  on  mortgages 

Loans  and  current  accounts 

Mortgaged  property  foreclosed 

Doubtful  debts 

Freehold  premises 

Total 


402, 578.9 
230, 874,8 
1,356, 864.5 
5,958.0 
3,894,280.9 
3,  499.999.0 
767, 587. 5 
3,  670,669.7 
251, 750.  ( 
613, 707.  i 
5,412, 908.1 
2.  965. 288.  j 
7,  498, 359.] 
1,  774,561.1 
232,482.1 
582,8943 
603, 213.! 


33,  763, 979.1 


GrTJ.A.TE  INI  AL  A. 

[D.  Lynch  Pringle,  cliarg6  d'affaires.] 

1.  Banks  of  circulation  and  deposit.  ,1 

2.  The  promoters  of  the  concern  first  solicit  concessions  from  the  Governing 
then  draw  up  a set  of  rules  and  regulations  and  present  them  to  the  Govermneii  1 
approval. 

3.  The  Government.  . „ 9 I 

4.  (A)  According  to  the  statutes  of  the  hunks  as  may  be  set  forth  in  JSo.  -•  M 
Same.  (D)  Report  and  balance  sheet  published  half  yearly.  (E)  An  experi 
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>inted  by  the  Government,  who  should  periodically  examine  the  banks’  trans- 
ms.  etc.  (F)  Directed  by  the  board  of  directors.  (G)  Same.  (H)  Same.  (I)  In 
) banks  no  limit  is  set;  others  are  required  to  hold  a reserve  of  two-thirds  iu 
to  meet  their  notes  in  circulation.  (J)  Same  as  F,  G,  II. 

None.  Banks  generally  allow  interest  ou  term  deposits  only;  or  even  on  sight 
'Sits  by  special  arrangement,  or  when  money  is  scarce. 

The  Government  has  no  interest  as  shareholder,!,  e.,  it  liokls  no  shares  in  any 
le  existing  banks. 

Yes. 

By  means  of  the  half-yearly  reports  and  balance  sheet.  Shareholders  can  obtain 
ly  time  information  as  to  the  standing  of  the  bank. 

None. 

See  articles  284  to  295  of  the  Commercial  Code. 

Unlimited. 

The  banks  hold  sufficient  funds  for  the  redemption. 

HAITI. 

[John  B.  Ferris,  United  States  minister. ] 

There  is  only  one  bank  existing  iu  Haiti.  It  is  a privileged  Government  bank, 
r the  title  of  “ Ihe  National  Bank  of  Haiti,”  performing  all  the  treasury  service 
le  State. 

1,  4.  The  bank  is  a French  establishment,  formed  according  to  the  accompanying 
and  statutes  (inclosure  No.  1)  by  French  capitalists. 

The  bank  receives  deposits  in  paper  money  (Haitien  currency)  as  well  as  in 
rican  gold,  but  allows  no  interest  on  such  deposits,  according  to  amended  regu- 
n ( inclosure  No.  2). 

The  Government  lias  no  share  in  the  bank. 

The  bank  has  branch  establishments  in  all  the  open  ports  of  Haiti. 

The  bank  publishes  once  a mouth  in  the  official  journal  (Le  Moniteur)  its 
lily  balance. 

No  taxes  are  paid  in  return  for  the  privileges. 

to  13.  See  law  and  amended  statutes  (inclosure  No.  1).  By  a new  agreement 
bank  has  now  the  exclusive  privilege  of  issuing  bank  notes,  redeemable  in 
rican  gold.  Inclosure  No.  1 gives  all  the  information  as  to  the  working  and 
leges  of  the  bank.  When  first  established  the  bank  issued  a few  $5  notes;  at 
mt  there  are  none  of  these  in  circulation,  aud  they  have  no  issue  at  present, 
>r  of  gold,  silver,  or  uotes.  The  Government  has  had  $6,200,000  of  paper  money 
rculation  in  $1  and  $2  bills,  which  have  been  gradually  redeemed  and  destroyed, 
amount  at  present  m circulation  is  about  $4,200,000.  This  redemption  is  effected 
tax  amounting  to  50  per  cent  on  every  100  pounds  of  coffee  exported,  which  is 
side  for  the  purpose.  Besides  this  amount  in  paper  the  Government  has  $3,584,000 
Iver  in  $1,  50,  20,  and  10  cent  pieces,  which  have  the  same  intrinsic  value  as  the 
.cli  silver  coins.  This  money  remains  in  circulation  and  is  not  being  redeemed, 
only  guaranty  for  this  silver  is  the  current  value  of  silver.  They  have  also  in 
ilation  $160,000  in  copper  coin  of  1 and  2 cent  pieces,  which  are  equal  in  value 
:e  French  copper  coins.  We  have  here  in  circulation  American  gold  and  silver 
lated  at  about  $3,000,000,  which  rates  at  from  12  to  25  per  cent  above  the  Haitien 
3ncy . The  rate  of  exchange  depends  ou  the  season  of  the  year.  During  the  dull 
in,  which  is  from  about  June  to  October,  exchange  is  high,  and  this  year  it  has 
ip  to  25  per  cent,  and  is  now  at  21  per  cent,  and  will  gradually  fall  during  the 
e season  and  may  decline  to  12  or  15  per  cent.  A great  deal  of  the  fluctuation 
^change  depends  also  on  the  indebtedness  of  the  Government.  If  the  Govern- 
; is  heavily  involved  by  loans  made  from  the  bank  and  other  sources,  exchange 
s high.  From  the  decree  (inclosure  No.  1)  it  will  be  seen  that  the  bank  receives 
loney  for  the  Government  and  pays  all  indebtedness  for  it,  as  far  as  the  receipts 
allow.  If  the  receipts  are  not  sufficient,  the  Government  negotiates  loans  writh 
jank  or  other  sources.  Besides  the  National  Bank  of  Haiti  and  its  branches 
i are  iu  every  city  commercial  houses  that  transact  banking  business.  They 
nee  money  on  loans  to  the  Government,  buy  and  sell  drafts  on  Europe  and  the 
ed  States,  and  speculate  in  all  kinds  of  Government  paper.  The  only  tax  on 
J commercial  houses  is  the  local  tax  on  all  foreigners  doing  business.  The  head 
ie  firm  pays  $300,  Haitien  currency,  per  year  for  a license,  and  all  foreign  clerks 
oyed  pay  $50.  That  is  the  extent  of  the  taxes  on  commercial  houses,  on  pay- 
; of  which  they  can  transact  all  kinds  of  banking  business  with  the  exception  of 
ng  money.  The  Government  has  an  internal  debt  on  the  different  loans  made 
ig  the  past  five  years,  amounting  to  about  $4,000,000  in  American  gold,  on  which 
pay  interest  at  the  rate  of  1^  per  cent  in  gold  per  month.  These  debts  are  secured 
certain  portion  of  the  exportation  duty  on  coffee,  and  it  takes  about  three  years 
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to  pay  off  one  of  these  loans.  They  have  been  repeatedly  made  at  different  timet 
during  the  past  five  years;  thus,  a loan  is  7nade,  say  for  $500,000  at  a time,  and  they 
find  no  difficulty  in  obtaining  any  amount  they  may  ask  for  on  the  terms  give®. 
The  interest  is  paid  regularly  every  month,  and  the  principal  gradually  reduced. 
To  oive  an  example,  a loan  was  negotiated  for  $500,000  last  November;  this  loan  has 
been  reduced  to  less  than  one-half,  and  the  inteiest  has  been  regulaily  paid.  I wj]] 
also  state  that  in  making  these  loaus  if  gold  is  at  120  against  Haitien  money  the 
Government  accepts  it  at  110,  which  really  makes  28  per  cent  per  year  interest  for  the 
first  year.  The  present  session  of  the  Haitien  Legislature  has  passed  a bill  authoriz- 
inn  the  Government  to  contract  a loan  (all  loans  made  by  the  Government  must  be 
sanctioned  by  the  Legislature)  for  50,000,000  francs  ($10  000,000),  to  ' be  obtained  b 
Europe  at  8 per  cent  per  year,  for  the  purpose  of  paying  off  the  $4,000,000  of  the  inter- 
nal loans  redeeming  the  paper  money  at  present  in  circulation,  and  with  the  balance 
to  issue  a gold  currency.  I have  been  informed  that  they  will  have  no  difficulty  in 
obtaining  the  money  on  the  terms  mentioned,  secured  by  a tax  on  coffee,  m Europe. 


HAWAII. 

[Albert  S.  Willis,  United  States  minister.] 

1.  Commercial  banks  only.  , ..  , ..  , . 

2.  By  payment  of  a license  fee  of  $500  to  the  Hawaiian  treasury,  and  a list  of  part, 

ners  in  the  proposed  bank. 

3.  The  minister  of  the  interior. 

4.  As  there  are  no  incorporated  banks  answers  to  interrogatory  4 are  not  iequutM 
5*.  There  are  no  regulations  governing  the  receipt  of  deposits,  and  it  is  uotthe 

custom  for  the  banks  to  allow  interest  on  deposits.  . , , 

6.  The  Government  is  in  no  way  interested  as  a shareholder  in  the . banks. 
l\  Banks  may,  if  they  desire,  conduct  branch  offices;  none  such  exist  at  present. 
8*.  The  banks  being  private  concerns  there  is  no  public  information  given. 

9.  A tax  of  1 per  cent  is  levied  upon  the  actual  cash  in  hand  on  the  1st  of  July. 

10.  In  the  case  of  insolvent  banks  they  would  be  treated  as  an  ordinary  insolvent 

partnership. 

11.  The  banks  here  are  not  banks  of  issue. 

12.  Not  being  banks  of  issue  no  provision  is  necessary.  # 

13\  The  banks  carrying  on  business  in  Hawaii  have  maintained  a high  reputation, 
and  there  has  been  no  instance  of  a bank  going  into  liquidation.  The  principal  con- 
nections of  the  banks  in  Haw  aii  are  with  the  banks  in  San  Francisco,  with  whoa 
thev  correspond  and  secure  advances.  In  connection  with  the  general  post-omceu 
a postal  savings  bank  with  an  aggregate  deposit  of  $725,000.  Depositors  are  allowed 

5 per  cent. 

ITALY. 

[Italian  foreign  office,  per  secretary  of  tlie  United  States  embassy.] 

1 2.  There  are  in  the  Kingdom  banks  of  credit  with  power  to  issue  money,  b®jij 
of  ordinary  credit,  and  banks  of  popular  credit.  Only  the  first  are  under  the  super 
vision  of  the  ministry  of  the  treasury,  and  these  alone  are  here  described,  be* 
the  law  of  xiugust  10,  1893,  six  banks  were  authorized  to  issue  notes,  lour  of  wnu 
issued  stock — "the  National  Bank  of  the  Kingdom,  National  Bank  of  luscany,  DM® 
Bank  of  Credit,  and  the  Roman  Bank— and  two  public  establishments  of  credit  vw 
no  shareholders,  viz,  Bank  of  Sicily  and  the  Bank  of  Naples.  Under  the  ab 
mentioned  law  three  of  the  four  existing  banks  issuing  shares,  viz,  National 
of  the  Kingdom,  National  Bank  of  Tuscany,  and  the  Tuscan  Bank  of  ( ^.Un- 

authorized to  merge  into  one  single  bank  with  shares,  namely,  the_  Bank  oi  tp 
which  began  business  on  the  1st  of  January,  1894.  The  Roman  Bank  was  coinp  W 
to  liquidate,  while  the  two  southern  banks  of  Naples  and  Sicily  remained  uncna  „ , 
There  are  no  fixed  requisites  or  special  conditions  by  which  a bank  of  ordinary  <■ 
can  obtain  the  power  of  issuing  money.  This  privilege  is  specially  granted  w* 
bank  mentioned  in  a banking  act,  and  therefore  only  obtained  by  special  legis  ' 
The  law  of  1893,  giving  right  of  emission  only  to  the  Bank  of  Italy  and  tne  ■ 
southern  banks,  has  tacitly  limited  the  operations  they  are  authorized  to  tia  sg 

3.  There  is,  in  the  ministry  of  the  treasury,  a central  office  of  inspection  of  , 
lation  and  the  banks  of  emission  intrusted  with  the  duty  of  requiring  exact  ° 
ance  of  the  law  by  these  banks  and  that  they  comply  with  the  conditions 
which  they  are  granted  the  power  of  emitting  money  and  of  carrying  on  the  . 
mentioned  operations. 

4.  The  law  of  the  10th  of  August,  1893,  prescribes  for  the  Bank  of  Italy  a 
of  300,000,000  lire,  divided  into  300,000  nominal  shares  of  1,000  lire  each. 

by  the  convention  of  October  30,  1894,  approved  by  royal  decree  December  u , 
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°*  August  8, 1895,  the  said  capital  was  reduced  by  30,000,000  to 
00,000,  divided  into  300,000  nominal  shares  of  900  lire  each.  The  capital  of  the 
s of  Naples  and  Sicily  is  not  determined  by  law.  Their  capital  has  accumulated 
igh  the  adding  ot  annual  net  profits,  as  there  are  no  shareholders  to  whom 
profits  would  have  to  be  returned.  The  Hank  of  Italy  is  administered  according 
own  statutes;  the  principal  agents  of  administration  are  the  general  assembly  of 
holders,  the  superior  council,  and  the  board  of  general  directors.  The  statutes 
pproved  by  the  Government,  which  also  approves  the  nomination  of  the  director- 
al  of  the  bank.  The  management  of  the  banks  of  Naples  and  Sicily  is  also 
"dinate  in  its  fundamental  lines,  to  their  respective  statutes,  approved  by  Gov- 
ent,  and  which  are  at  this  present  moment  being  elaborately  revised  to  make 
l conform  to  the  law  of  August  8,  1895.  The  principal  agents  of  their  admini- 
on  axe  the  general  council  composed  of  delegates,  communal,  provisional,  and 
lercial,  of  the  districts  in  which  they  operate:  the  council  of  administration, 
osed  of  delegates  from  the  general  council  and  from  the  Government,  and  the 
l of  general  directors.  The  Bank  of  Italy,  however,  is  based  on  shares.  The 
risibility  of  its  shareholders  is  limited  to  the  shares  belonging  to  each.  On  the 
md  20th  and  last  day  of  each  month,  the  banks  must  transmit  to  the  ministry  of 
reasury  a statement  of  their  operations  up  to  date.  Such  statements,  compiled 
ding  to  forms  approved  by  the  Government,  contain  the  most  important  data 
rning  their  profits  and  losses.  They  must  also  transmit  their  annual  balances 
eturns.  The  said  office  of  inspection,  organized  under  the  ministry  of  the  treas- 

0 which  is  conceded  the  most  ample  powers  in  the  matter,  is  intrusted  with  the 
cation  of  these  returns  and  statements;  besides  this,  delegates  of  this  office 
d all  the  meetings  of  the  shareholders  and  of  the  superior  council  of  the  Bank 
ily,  and  all  the  meetings  of  the  general  councils  and  councils  of  administration 
a southern  banks,  with  the  right  to  suspend  proceedings  if  contrary  to  the  laws 
the  statutes.  The  banks  of  emission  can : (1)  Discount  at  the  rate  of  exchange 
)t  more  than  four  months  with  signatures  of  at  least  two  parties,  unquestion- 
jolvent;  on  the  ordinary  bonds  of  the  treasury;  on  secured  notes  emitted  by 
ies  of  wholesale  trades  legally  constituted  and  having  unincumbered  deposits'; 
e grant  of  titles  on  which  the  bank  can  draw  advances.  (2)  Make  advances* 
►t  more  than  six  months— (a)  on  State  bond*,  for  four-fifths  of  the  current  quo- 

1 value,  including  those  of  long  maturity;  ( b ) on  ordinary  bonds  of  the  treas- 
or  the  entire  value;  (c)  on  titles  guaranteed  by  the  State;  on  bills  of  funded 

> of  credit;  on  titles  payable  in  gold  emitted  or  guaranteed  by  foreign  States, 
iree- fourths  of  the  stock  exchange  value,  but  not  beyond  the  par  value;  ( d ) 
luations  of  gold  and  silver,  national  as  well  as  foreign,  at  legal  exchange,  and 
irs  of  gold;  (e)  on  silks,  raw  and  worked,  in  gauzes  and  in  the  woof,  or  on 

bars,  at  less  than  the  two-thirds  of  their  value;  (/)  on  pledges  of  uuincum- 
deposits  from  wholesale  warehouses  legally  authorized;  and  on  orders  for 
factored  articles  or  sulphur  for  not  more  than  half  the  value  they  represent; 
i certificates  of  deposits  of  spirits  and  cognac  in  warehouses  authorized  by  the 
if  August  29,  1889,  and  of  December  24,  1891,  for  not  more  than  half  the  value 

> alcohol  or  cognac  deposited.  The  operations  by  which  Nos.  1 and  2 can  be 
3<1  to  any  amount  are  on  condition  that  the  amount  of  notes  issued,  by  means  of 
i they  are  transacted,  does  not  exceed  the  maximum  of  the  limit  established  for 
rculation  of  each  bank— that  is,  800,000,000  lire  for  the  Bank  of  Italy,  242,000,000 
e bank  of  Naples,  and  55,000,000  for  the  bank  of  Sicily;  in  all,  1,097,000,000. 
circulation,  which  is  allowed  in  the  interest  of  commerce,  remains  distinct 
that  allowed  for  advances  to  the  treasury,  which  can  amount  to  as  much  as 
0,000  lire.  The  security  for  negotiable  loans  depends  upon  the  solvency  of 
gnatures  covering  the  goods  accepted  on  discount,  and  the  security  for  loans 
les  upon  the  quality;  they  must  be  State  titles  exclusively  and  guaranteed 
e State.  The  metallic  reserve  for  circulation  made  available  by  these  Joans 
id  at  40  per  cent,  of  which  three-fourths  must  be  in  gold.  The  annual  profits 

i Bank  of  Italy  are,  first,  to  constitute  an  extraordinary  reserve  fund  to  meet 
caused  either  by  the  liquidating  of  the  Roman  Bank  or  by  tho  closing  up  of 
rn  real-estate  operations  or  transactions  contrary  to  law.  Of  the  balance,  an 
1 dividend  of  not  over  40  lire  can  be  paid  to  the  shareholders;  the  surplus  profits 
increase  the  ordinary  reserve  fund  of  the  bank.  The  profits  of  the  southern 
are  applied  to  possible  losses  in  the  liquidation  of  their  real -estate  transactions, 
»tect  some  unimportant  charitable  payments,  and  to  increase  their  respective 
Is. 

lanks  of  emission  can  receive,  without  any  limit,  deposits  on  noninterest  bear- 
irrent  accounts.  By  virtue  of  article  12  of  the  law  of  August  10,  1893,  and  of 
; 34  of  the  law  of  August  8,  1895,  they  can  also  receive  deposits  on  current 
its  bearing  interest,  with  the  condition,  however,  not  to  exceed  for  the  Bank 
ly  130,000,000  lire,  Bank  of  Naples  50,000,000  lire, ’Bank  of  Sicily  15,000,000 
id  the  further  condition  that  the  interest  shall  not,  in  any  ca«e,  exceed  one-half 
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of  the  amount  of  the  discount  for  three  years  from  the  enforcing  of  the  above, 
mentioned  law,  and  the  third  of  that  amount  during  the  following  years. 

6 The  State  has  no  interest  as  a shareholder  in  the  hanks  of  emission.  However, 
it  may  consider  itself  the  owner  of  the  capital  of  the  two  southern  hanks,  whid 
have  no  shareholders,  and  in  which  no  one  else  can  claim  rights  of  ownership 

7 In  the  past  the  hanks  of  emission  were  authorized  to  negotiate  real-estate  loans. 
The  law  of  August  10,  1893,  has,  however,  prohibited  them  from  undertaking  such 
operations,  and  the  branches  transacting  real-estate  business  are  now  m liquidation. 
The  banks  of  emission  can  receive  the  provincial  cxistoms.  I he  Bank  of  Naples  has, 


me  Danas  oi  eui.3Siuu  v „ provincial  customs,  i ne  r>aua  ui  Naples  has, 

since  its  origin,  conducted  the  business  of  the  national  pawn  offices,  and  has  also  a 
savings-bank  branch  which  has  no  shareholders.  1 lie  Bank  of  Italy , since  1 e n uary  j 
1 1895  has  been  intrusted  with  the  provincial  business  of  the  treasury  on  account 
of  the  Government.  All  the  banks  of  emission  are  required  to  allow  the  public  ln 
exchange  for  notes  with  the  addition  of  the  exchange  according  to  the  rate  of  the 
preceding  day,  certificates  for  the  payment  of  charges  for  entry  which  otherwise 
would  have  to  be  paid  in  metallic  value,  and  to  keep  the  corresponding  sums  in  com, 
at  the  disposal  of  the  foreign  branch  of  the  treasury,  lor  its  needs. 

8 The  banks  are  required  to  transmit  to  the  ministry  of  the  treasury  every  ten  days 
the' condition  of  their  transactions.  These  statements  are  published  m the  Official 
Gazette  of  the  Kingdom,  by  the  bureau  of  inspection.  The  law  prov  ides  m both 
ordinary  and  extraordinary  examinations  of  the  banks.  An  annual  report  °u  the® 
operations  and  the  report  of  the  extraordinary  examinations,  which  occur  biennially, 
are  submitted  to  Parliament.  The  statements  and  annual  balances  of  the  banks  are 
made  public.  The  correspondence  with  the  State  relative  to  their  management  and 
their  accounts  are  audited  and  certified  to  by  the  central  office  of  inspection. 

9 On  the  circulation  on  account  of  trade,  alter  having  deducted  the  amount  of 
the  metallic  reserve,  a tax  of  1 per  cent  per  year  is  assessed  for  the  first  two  bieimifi 
periods  following  the  enforcement  of  the  law  of  August  10,  1893.  At  the  end  of  tjfl 
second  biennial  period,  when  the  liquidation  of  the  real-estate  transactions  of  the 
banks,  certified  to  by  the  Government,  proceeds  regularly  according  to  law,  the  tax 
on  circulation  shall  be  reduced  to  a fifth  of  the  average  rate  of  discount,  in  the  six 
months  to  which  the  taxed  circulation  belongs,  on  condition  that  the  tax  itself  does 
not  exceed  the  proportion  of  1 *>er  cent.  Whenever  the  circulation  exceeds 
the  normal  limits,  and  when  the  excess  is  guaranteed  by  a special  metal* 
reserve  of  40  per  cent  and  not  beyond— 45,000,000  lire  for  the  Bank  of  Italy, 
14  000,000  lire  for  the  Bank  of  Naples,  and  3,500,000  lire  for  the  Bank  of  Sicily® 
the  surplus  circulation  is  subject  to  an  extraordinary  tax,  equal  (mcmviug 
the  normal  tax)  to  two-thirds  of  the  sum  of  the  discount.  However,  the  g* 
of  the  circulation  exceeding  these  limits,  when  it  is  entirely  covered  by  the  metjW 
reserve  is  not  subject  to  this  extraordinary  tax.  Beyond  these  limits,  and  to  doubj 
the  sums  above  mentioned,  the  surplus  circulation  is  subject  to  an  extraordinary  ttt 
equivalent  (including  the  normal  tax)  to  the  entire  amount  of  the  discount.  It  tM 
circulation  exceeds  double  the  above-mentioned  sum  or  the  prescribed  reserve  ij 
not  maintained,  it  would  be  liable  to  an  exceptional  tax  corresponding  to  donbM 
the  amount  of  the  discount.  The  banks  of  emission  are  required  to  make  adva .nM 
to  the  treasury  to  the  amount  of  100,000,000  lire  for  the  Bank  of  xtaly,  28,000,0001* 
for  the  Bank  of  Naples,  and  7,000,000  lire  for  the  Bank  of  Sicily.  In  consideration 
of  the  advances  made,  the  banks  have  the  privilege  of  issuing-  their  own  notes _(c| 
eolation  on  account  of  the  State),  with  a condition,  however,  to  maintain  a inetain 
reserve  of  not  less  than  a third  of  the  amount.  Such  circulation  is  not  taxed,  lj| 
treasury  returns  an  interest  on  the  sums  advanced,  which  has  been  fixed  by  tbeiai 
of  August  8,  1895,  at  1£  per  cent,  clear  of  any  tax  Another  burden  imposed  on  Uj 
three  banks  of  emission  is  that  of  investing  in  real  estate,  when  required  to  do  ^ 
200  000  000  lire  in  gold,  to  be  held  at  the  disposal  of  the  treasury,  which  will  e 
them  as  compensation  200,000,000  lire  in  bonds  of  the  State,  with  the  prmM* 
including  them,  up  to  the  amount  of  the  sum  thus  invested  m land,  in  their  pro* 
reserved  far  Li  Jon  and  for  debts  at  sight.  The  200,000,000  lire  are  dgjjj 

jank  of  Italy  145,000,000,  Bank  of  Naples  45,000,000,  and  Bank  ot  Sicily  10.00G 
The  treasury,  if  it  is  benefited  by  such  transactions,  shall,  upon  a deposit  ot  oovm 
of  the  State,  return  to  the  banks  an  equal  amount  of  gold.  tv, 

10.  The  Italian  banking  legislation  contains  no  special  provision  relating  t J 

affairs  of  insolvent  hanks  of  emission,  hence  they  would  he  subject  to  comm  j 
proceedings.  At  tlieir  liquidation  provision  would  have  to  be  made  by  on  "M 
methods,  reserving  to  decide  if  the  hearers  of  the  bonds  had  preferred  rights  o^  n ^ 
other  creditors,  at  least  on  the  metallic  reserve  applied  as  security  for ‘ those  sfl 
bonds,  the  right  of  issue  not  being  recognized  by  the  banking  law  of  18. 'a.  ^ 

11.  The  extreme  limit  of  the  banking  circulation  lor  five  years  is  fixed  at- tii"« 
of  1 097,000,000  lire,  thus  divided:  Bank  of  Italy,  800,000,000  lire:  Bank  ot  * ‘ i .. 
242,000,000  lire,  aud  Bank  ot  Sicily,  55,000,000  lire.  At  the  end  of  the  live  > e.  ' ^ 
hauk  must  begin  aud  continue  successively  to  reduce  its  circulation  bieunuui.  . 
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KfthSn  aUn^ail2??,ta  iu  8UC,h  manner  that  after  fifteen  years  from  the  enforce- 
rnmi ? tl?,e  clrcu,latlon  sba11  within  the  following  limits:  Bank 
?! - totil' RankofXapies  190,000,000  lire;  Bank  of  Sicily,  44,000,000 
L,  total,  864,000,000  lire.  Ihe  bank  that  at  the  end  of  fifteen  years  does  not  nos 

,l/hn  °-r  ai8^8  corre8Ponding  to  the  third  of  the  circulation  allowed  it 

ill  h.ne  to  diminish  it  proportionately  within  three  months:  the  diminished  eir- 
iation  of  a bank  shall  be  allowed  to  those  who  have  or  shall  pay  in  the  corre- 
» lding  capital  and  profits  to  secure  the  additional  circulation.  The  issue  of  each 
i!  exceed  these  limits  when  the  respective  bonds  are  entirely  represented  by 
al  values  or  by  gold  in  bars  in  the  banks.  The  circulation  corresponding  to 
^inces  made  to  the  State  are  also  excluded  from  these  limits.  The  circulation  is 
iran teed  by  a 40  per  cent  metallic  reserve.  Thirty-three  per  cent  of  such  reserve 

uhb!iWU817/i  m g°  d-  8llJer  ln  the  ProPortio11  of  three-fourths  gold  and  one- 
rth  sih  er,  and  the  remaining  7 per  cent  may  be  bills  of  exchange  payable  abroad 

cirtifiV*}  l al  f68!  eqT11.^alent  to  the  requirements  of  the  Latin  Monetary  Union  or 
certificates  of  deposit  on  foreign  accounts  current  and  payable  in  ' gold  or  in 
Livaient  values  of  the  union  itself  in  account  with  the  banks  of  emission  or  with 
bankers  and  the  corresponding  banks  of  the  treasury.  ' 

..  The  obligation  to  exchange  the  bank  notes  for  metallic  value  and  on  sfoht  is 
^principle,  unlimited.  Such  an  obligation  remains  unaffected  by  law  at  least 

Sn  atffT  °feCt  investments  in  real  estate  of  the  above-mentioned 
000,000  in  gold  at  the  disposal  of  the  treasury  of  the  State.  All  having  consented 
make  such  real-estate  investments,  the  exchange  of  the  notes  is '"’now  beiiur 

rr°n<  8+i0i  t1he  Stai?  as  wel1  as  8Pecie>  in  which  case  the  banks  have  the 
it  to  claim  from  the  bearer  the  cost  of  the  exchange  at  the  day's  rate. 

JAPAN. 

[Edwin  Dun,  United  States  minister.] 

The  different  classes  or  kinds  of  banks  existing  at  present  in  the  Tamnespi  Pm 
according  to  the  report  of  December,  1894,  are  as  follows:  JaPanese  Em- 


Main 

offices. 

Branches 
or  sub- 
branches. 

Certified 

capital. 

Paid-in 

capital. 

of  Japan 

1 

Yen. 

a 30, 000,  000 
6,  000, 000 
48,  816, 100 
54,  247,  900 
52,  777,  900 

1,  470,  000 

Yen. 

e Bank 

o 

22,  500,  000 

anal  banks 

/ 

4,  500,  000 
48,  816, 100 
37,  380,  781 
37,  380,  781 
683,  000 

ite  banks 

JL«>0 

7H9 

1 /D 

non  banks 

79Q 

Zoi 

lgs  banks. 



ZUL 

oU 

a November  30,  1895. 

ie  above  is  the  general  summary ; the  special  details  are  given  below,  (a)  Bank 
apan  Nature  and  organization:  A stock  company,  founded  in  accordance  with 
uction  No.  32,  of  date  June,  1882.  Its  term  of  years  is  limited  to  thirty,  which 
be  prolonged  with  the  permission  of  the  Government.  It  is  a central  bank,  with 
mvilege  of  issuing  convertible  bank  notes,  and  facilitates  the  working  of  the 
ms  banks  throughout  the  Empire.  The  bank  also  acts  as  a central  treasury,  and 
iges  the  receipts  and  expenditures  of  the  national  treasury.  Branches  and  sub- 
cues:  Ihe  main  office  is  in  Tokio.  By  the  permission  of  the  finance  minister 
cues  and  subbranches  have  been  established  in  the  following  important  towns 
districts:  Branches,  Osaka  and  Shimonoseki;  subbranches,  Wakayama,  Sap- 
, Hakodate,  Nemuro,  and  Kyoto,  (ft)  Yokohama  Specie  Bank — Nature  and 
nization:  A stock  company,  formed  the  28th  of  February,  1880.  Its  term  of 
s is  limited  to  twenty,  but  may  be  extended  with  the  permission  of  the  Govern- 
. It  principally  acts  as  the  medium  of  foreign  trade,  and  its  business  has, 
store,  to  do  principally  with  the  negotiating  of  foreign  exchange  and  facilitating 
> and  foreign  trade.  Branches  and  subbranches : The  main  office  is  in  Y okohama, 
ie  permission  of  the  finance  minister  two  branches  and  six  subbranches  have 
established,  as  follows:  Branches,  London  and  Kobe;  subbranches,  Lyons,  New 
, oan  rrancisco,  Hawaii,  Shanghai,  and  Bombay.  In  addition  to  the  above 
>ank  has  ‘correspondence”  relations  with  sixteen  other  foreign  countries, 
ati on  a 1 banks  IS  ature  and  organization : Stock  companies  established  under  the 
ing  lav  8 promulgated  in  1872.  The  term  of  years  is  limited  to  twenty,  but  may 
tended  as  private  banks  with  the  permission  of  the  Government.  The  original 
t of  the  system  was  to  redeem  the  paper  currency  of  the  Government  by  the 
of  convertible  bank  notes,  but  in  1876  the  banking  laws  were  changed  and  the 
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banks  were  allowed  to  issue  banknotes  on  deposit  of  Government  bonds  bearing 
interest  at  4 per  cent  or  more.  The  amount  of  the  issue  is  limited  to  80  per  cent  of 
the  capital,  and  a specie  reserve  must  be  kept  in  hand  amounting  to  one  louith  die 
amount  of  bank  notes  issued.  Main  offices,  branches,  etc. : According  to  the  report 
of  December  1894,  the  number  of  main  offices,  branches,  subbranches,  and  circulate 
tog  <£S$al  was as’follows:  Main  offices,  133;  branch  offices,  160;  subbranch  offi,,S> 
15®  paid-in  capital,  48,816,100  yen;  regular  accumulating  capital,  14, 9o6, 636  yenj 
special  accumulating  capital,  2,678,011  yen.  (d)  Private  banks— Nature  and  organj 
zation:  All  places  that  transact  publicly  the  business  ot  discounting  commercial 
papers,  negotiating  exchange,  receiving  deposits,  and  making  loans  are  called ffiank* 
and  come  under  the  banking  laws.  The  amount  of  capital  for  such  banks  is  not  fixed. 
Their  organization  may  be  either  that  of  “joint  name77  or  “joint  capital,  ordinary* 
, , • .9  i >> i. nr  iainr.P  comnanies.  or  established  by  a siujrle 


r orsramzation  mav  oe  eiiiiei  lucil  

or  “limited”  partnerships,  companies  or  stock  companies,  or  established  by  a single 
individual.  Those  banks  that  receive  deposits  with  compound  interest  are  called 
savings  banks,”  and  are  distinguished  from  common  banks  by  the  savings  banks 
The  number  of  common  and  savings  banks  is  as  follows: 


u 


regulations. 


Number. 

Capital. 

Paid-in 

capital 

728 

84 

Ten. 

52,  777,  900 
1, 470,  000 

Ten. 

37, 880, 781 
683, 000 

2.  Requirements  to  be  met  by  each  class  of  banks:  (a)  The  Bank  of  Japan,  astae 
center  of  the  currency  circulation,  is  responsible  for  facilitating  the  woikingof  th* 
money  market,  and  is  the  highest  medium  for  preserving  the  integrity  of  the  con- 
vertible bank-note  system.  Its  duties  and  privileges  are  determined  by  the  laws 
and  regulations  of  the  Bank  of  Japan  and  by  the  laws  relating  to  the  issue  of  con- 
vertibfe  bank  notes.  Beyond  the  limits  of  these  laws  and  regulations  ft  can  not ^ 
and  it  is  under  the  strict  supervision  of  the  Government.  ( 6)  I he  Specie  BanJ 
observes  the  laws  and  regulations  of  the  specie  banks,  and  is  under  the  special  super- 
vision of  the  Government,  (c)  National  banks  observe > the > laws n^^egiUafaOMjf 
national  banks,  and  are  under  the  special  supervision  of  the  Government,  (a)  1 rivate 
banks,  (<?)  Common  banks  are  established  under  the  commercial  law  and  in i spe  Mi 
points  conform  to  the  banking  laws.  (/)  Savings  banks  are  established  unde 
mercial  law  and  in  special  points  conform  to  the  savings-bank  law. 

3.  Who  determines  when  these  conditions  have  been  satisfied?  Ihe  finance 

“^Regulations  governing  banks  as  to  (A)  Capital  : To  make  any  change  in  ft. 
amount  of  capital,  the  Bank  of  Japan  attfl  the  Specie  Bank  must  ohtaiu  the  p«j 

mission  of  the  finance  minister.  The  capital  of  a national  bank  nnis i n 
than  100  000  ven  In  a place  where  the  population  is  more  than  100  000  it  is  no 
allowed  to  establish  a national  bank  with  a capital  less  than  200,000  yen  Bu 
under  special  circumstances  the  establishment  of  a bank  with  a capital  betwj 
50  000  and  100,000  yen  is  allowed.  Each  share  of  a national  bank  is  fixed  at 
and  25  yen  But  if  the  capital  is  more  than  100,000  yen  each  share  must  be  fixe 
100  and  50  yen.  If  the  capital  be  between  100,000  and  50  000  yen _ the  shares  « 
fixed  at  50  and  25  yen  each.  In  case  of  reducing  or  increasing  the  capital  of  a nat  Jj 
bank  the  permission  of  the  finance  minister  must  be  obtained;  m case  of  reduct « 

the  bank  is  under  the  obligation  to  announce  the  matter  l,llljlicl7  m V0 "reduce  o: 
newspapers  every  day  for  three  months,  and  to  meet  all  liabilities.  l o *«U'IC 
increase  the  capital  of  a private  bank  or  sayings  bank  the  p^isamn  of  th^i  l ‘ 
minister  must  be  obtained.  The  capital  of  a savings  hank  should  be  30 
more.  All  other  banks  must  conform  to  the  regulations  of  the  commercial  - 
(B)  Management  of  the  bank:  The  Bank  of  Japan  is  managed  by  a superm  en^ 
and  a vice-superintendent,  and  four  directors,  conforming  to  the  laws  regalal ■ . 

and  resolutions  of  the  general  meeting  of  the  shareholders.  The  supeim 
regarded  as  of  chokunin  (first)  rank,  and  the  vice- super,  ntendent  m sraun .g  £ 
rank.  The  directors  are  appointed  by  the  finance  minister  from  amcn0  ^ 
number  of  candidates  elected  at  the  general  meeting  of  shareholders.  It  off 
ness  transactions  of  the  Bank  of  Japan  are  managed  by  a meeting  of  its  ch  ^ 
cers,  consisting  of  the  superintendent,  vice-superintendent,  and  directo  - .a 

are  besides  from  three  to  five  inspectors,  who  supervise  the  business  , tliei 

is  called  the  inspectors’  meeting.  The  Specie  Bank  has  a“  lve8  V Tl 

dent,  chosen  from  among  five  or  more  directors,  by  the  directors  tbemsel  g ^ 
directors  are  elected  at  the  general  meeting  from  among  those  sharehol  l ^ 
possess  50  or  more  shares.  Under  the  president  and  bus 

ager  and  several  submanagers,  who  are  responsible  tor  the  transaction  ot  a 
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• ess.  The  other  directors  are  mainly  charged  with  the  duty  of  inspection.  The 
president  of  a national  bank  is  chosen  by  the  directors  from  among  their  own  num- 
ber. The  directors  are  five  or  more  in  number,  elected  at  the  general  meeting  of 
hareholders  from  among  those  shareholders  who  possess  from  30  to  60  whales. 
Jnder  the  president  is  a manager  and  several  submanagers,  who  are  responsible 
or  the  transaction  of  all  business.  Private  banks  are  under  the  regulations  of 
he  commercial  law  relating  to  commercial  companies.  (C)  Liability  of  shnre- 
lolders,  etc:  The  shareholders  of  the  various  kinds  of  banks  are  under  lim- 
ted  responsibility.  For  claims  against  the  bank  each  is  liable  only  to  the 
amount  of  his  own  shares.  The  regulations  of  the  commercial  law  relating  to 
ommercial  companies  are  the  same  for  banks,  viz,  that  a limited  partnership 
“ goslii-kwaisha  ’)  has  a limited  liability,  and  an  ordinary  partnership  (“gomei- 
twaisha”)  has  an  unlimited  liability.  (D)  Reports  of  condition  of  the  bank:  The 
lank  of  Japan  is  required  to  report  once  in  a month  to  the  linance  minister  the 
esources  and  liabilities  of  the  main  office  and  each  of  the  branches  and  subbranches 
linutely ; also  to  present  to  him,  and  publish  in  the  Official  Gazette  and  othernews- 
•apers,  reports  of  the  actual  condition  on  the 30th  of  June  and  31st  of  December  of 
ach  year.  A daily  statement  of  account,  showing  the  amount  of  issue  and  exchange 
f convertible  bank  notes,  the  increase  or  decrease  of  the  reserve  fund,  and  a weekly 
Itatement  showing  averages  of  the  same,  are  to  be  prepared.  The  former  must  be 
•resented  to  the  finance  minister  by  10  o’clock  of  the  following  day,  and  the  latter 
'.Y  Wednesday  of  the  following  week,  to  be  published  in  the  Official  Gazette  of  that 
ay.  The  Specie  Bank  must  present  a report  giving  a report  of  all  business  trans- 
itions whenever  the  finance  minister  may  demand  it.  National  banks  must  give  to 
he  finance  minister  a monthly  statement  of  account  of  the  business  transactions  of 
he  main  office  and  branches,  in  accordance  with  the  form  fixed  by  the  finance  min- 
ster, by  the  5th  of  the  following  month.  Details  of  business,  reports  of  actual 
ondition,  distribution  of  profits,  and  balances,  together  with  a list  of  names  of 
hareholders,  are  to  be  rendered  semiannually  to  the  finance  minister  by  the  10th  of 
anuary  and  the  10tli  ot  July  of  each  year.  Besides  the  above,  the  finance  minister 
lay  demand,  whenever  lie  deems  it  necessary,  that  a special  statement  of  accounts 
e submitted  to  him.  if  the  reports  above  mentioned  be  not  submitted  to  the  finance 
r mister  within  ten  days  after  he  has  demanded  them,  the  bank  is  liable  to  a fine  of 
rom  50  to  100  yen  a day.  Private  banks  must  send  every  half  year  to  the  minister 
f finance,  through  the  governor  of  the  province  in  which  it  is  situated,  a report  of 
ransactions,  in  accordance  with  the  form  fixed  by  the  finance  minister,  within  one 
lonth  after  the  expiration  of  the  business  year.  At  the  same  time  a statement  of 
esources  and  copy  of  balance  sheet  should  be  published  in  the  newspapers  of  the 
istrict,  or  by  other  means.  If  a bank  makes  no  report  and  announcement  of  its 
ransactions,  or  if  its  reports  and  announcements  are  fraudulent,  the  officers  in  charge 
f the  business,  together  with  the  directors  and  inspectors,  are  liable  to  a fine  of  from 

0 to  500  yen  ; or  if  the  circumstances  be  more  aggravated,  they  are  liable  to  punish- 
ment by  imprisonment  at  hard  labor  for  less  than  one  year  in  addition.  (E)  Exam- 
nation  by  Government  officers:  For  the  Bank  of  Japan  and  the  Specie  Bank  the 
epartnient  specially  provides  inspectors,  from  the  highest  official  rank,  to  inspect 
he  transactions  of  the  said  banks.  For  national  and  private  banks,  the  finance  min- 
der, as  he  deems  necessary,  instructs  examination  of  the  main  or  branch  offices  to 
e made  by  officers  of  the  finance  department  or  local  governors.  An  examiivtiou 
lay  also  be  had  at  the  request  of  a number  of  shareholders  representing  one-fifth  or 
lore  of  the  total  shares  of  the  bank.  (F)  Restrictions  on  the  amount  of  loans : With 
egard  to  the  amount  of  loans  which  may  be  made  upon  various  bonds  as  securities, 
he  Bank  of  Japan  must  receive  the  permission  of  the  finance  minister,  after  the 
esolution  has  been  acted  on  by  the  meeting  of  the  chief  officers  and  the  sanction  of 
he  inspectors  obtained.  The  amount  of  loans  must  be  limited  to  eight-tenths  of  the 
larket  value  of  the  documents  offered  as  securities.  The  amount  of  loans  by  the 
pecie  Bank,  either  to  individuals,  companies,  or  partnerships,  is  limited  to  one-tenth 
f the  amount  of  paid-in  capital.  A loan  without  security  can  not  exceed  one-renth 
f the  total  amount  of  its  capital  and  accumulated  funds;  loans  on  real  estate  as 
BCurity  not  to  exceed  one-twentieth  of  the  same.  National  banks  can  not  loan  more 
han  one-tenth  of  its  total  capital  at  one  time,  and  the  officers  of  the  bank  must 
etermine  by  mutual  agreement  what  proportion  of  the  one-tenth  shall  be  loaned.  (G) 
•ther  restrictions  on  loans : The  rate  of  iuterest  on  loans  made  by  the  Bank  of  Japan 
mst  receive  the  sanction  of  the  finance  minister,  after  action  by  the  executive  commit- 
3e  (chief  officers)  of  the  bank.  That  the  national  banks  must  conform  to  the  general 
iws  of  interest.  (H)  Security  for  loans  : Security  for  loans  from  the  Bank  of  Japan 

1 limited  to  gold  and  silver  specie,  bullion,  public  loan  bonds,  Government  bonds, 
nd  other  documents  certified  by  the  Government.  Real  estate,  shares  of  banks,  and 
arious  companies,  or  shares  of  the  Bank  of  Japan  may  not  be  received  as  security, 
overnment  loan  bonds  and  other  documents  certified  by  the  Government  should  be 
mited  to  those  which,  in  the  judgment  of  the  bank,  seem  to  be  good.  The  term  of 
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loans  can  not  exceed  six  montlis.  Although  other  bants  are  under  no  restrictions 
as  to  the  nature  of  their  securities  for  loans,  they  can  not  recei\  e their  own  shares 
as  security.  There  is  an  exception  made  to  this  limitation  when  debtors,  tailing  of  I 
payment,  possess  no  other  security  and  have  no  other  means  of  repaying  the  debts. 

(I)  Cash  reserve:  The  Specie  Bank  must  provide  a cash  reserve  amounting  to  more 
than  one-fourth  of  the  sum  ot  the  deposits  in  order  to  meet  the  demands  of  their  j 
creditors.  National  banks  should  have  at  hand  at  least  25  per  cent  of  the  total 
amount  of  deposits  at  hand  for  payments.  It  the  reserve  fund  diminishes  gieatly  j 
on  meeting  the  demand  for  repayment  of  deposits  each  shareholder  is  liable  to  make 
up  the  deficiency  by  advancing  money  in  proportion  to  his  own  number  of  shares. 
When  the  repayment  of  loans  extends  beyond  six  months  a reserve  fund  for  this  pur- 
pose must  be  provided.  Savings  banks  must  provide  and  deposit  iu  the  public  vaults 
an  amount  of  money  not  less  than  one-fourtli  of  the  total  sum  ot  the  deposits  as 
security  for  paying  back  the  deposits,  iu  the  form  ot  national  or  local  bonds.  It  the 
amount  of  securities  exceeds  one-halt  ot  the  capital  the  bank  may  employ  commer- 
cial bills,  stock  certificates,  and  documents  of  reliable  companies  as  security.  The 
amount  above  mentioned  is  determined  in  accordance  with  the  amount  of  deposits 
at  the  end  of  each  half  year.  ( J)  Accumulation  of  surplus : The  Bank  of  J apan  must 
lay  by  one-tenth  and  the  Specie  Bank  one-tenth  or  more  ot  the  sum  that  remains  j 
after  deducting  the  dividends  from  the  net  profits  to  meet  the  loss  ot  capital  and  j 
the  insufficiency  of  dividends.  The  specie  bank  is  required  to  lay  by  an  amount  I 
equal  to  the  estimated  loss  when  the  reserve  fund  is  reduced  through  the  delayed 
payment  of  loans.  Private  banks  must  accumulate  at  least  one  fourth  of  the  yearly 
profits  until  the  reserve  fund  amounts  to  one-fourth  of  the  capital,  in  accordance 
with  the  regulations  of  the  commercial  law.  # 

5.  Regulations  governing  deposits  and  interest : Deposits  are  divided  into  two 
classes,  viz,  fixed  deposit  and  current  deposits,  both  of  which  bear  interest.  With  j 
the  Bank  of  Japan  the  current  account  draws  no  interest.  Besides  these  there  is 
deposit  for  safe-keeping,  which  bears  no  interest.  Savings  banks  receive  deposits  at 

compound  interest.  ^ , . 

6.  The  interest  of  the  Government  as  shareholder:  The  Government  has  no  interest 

as  shareholder  in  the  banks.  • 

7.  Branches  and  subbranches:  Any  bank  may  establish  branches  and  subbranches.  j 
The  Bank  of  Japan  and  the  Specie  Bank  must  each  time  receive  the  permission  of 

the  Government.  , . . _ , , , ,. 

8.  Extent  and  medium  of  information  regarding  banks— (A)  Extent  and  medium: 
Matters  relating  to  tlie  actual  condition  ot  tlie  banks  are  as  follows : (ct)  Balancs  1 
sheets,  semiannual  report,  inventory,  daily  account,  and  list  ot  shareholders.  In 
addition  to  the  above  the  Bank  of  Japan  must  publish  the  following  matters:  A 
weekly  statement  showing  the  amount  of  convertible  bank  notes  issued  and  the 
amount  of  the  reserve  fund.  The  national  banks  must  publish  the  following  infor- 
mat  ion  in  addition  to  those  points  under  ( a ) : The  amount  of  worn  bank  notes  and 
notes  of  closed  banks  that  have  been  exchanged  or  burned ; monthly  and  semiannual 
reports  of  actual  condition,  together  with  a statement  of  the  per  cent  of  gain,  the 
details  of  business  transactions,  and  balances  for  the  half  year;  also  a list  ot  the 
names  of  the  shareholders.  The  semiannual  report  of  actual  condition  is  specially 
printed.  (B)  Organs  of  publication : The  common  banks  give  public  notice  in  the 
local  newspapers  or  by  other  means.  But  the  announcements  of  the  Bank  ol  Japan, 
the  Specie  Bank,  and  the  national  banks  may  be  published  in  the  Official  Gazet  te. 

9.  Taxes  and  burdens  imposed:  The  banks  which  enjoy  special  privileges  in  the  j 

Empire  of  Japan  are  the  Bank  of  Japan  and  the  national  banks.  Their  taxes  and  j 
burdens  are  as  follows:  (A)  The  Bank  of  Japan— (1)  Taxes:  Although  the  Bank  ot 
Japan  is  not  burdened  with  such  special  taxes  as  that  upon  the  issue  of  notes,  yet  l 
whenever  the  issue  of  notes  is  made  in  excess  of  the  amount  fixed  according  to  the 
law  regulating  the  expansion  and  contraction  of  circulation,  a _tax  ol  not  less  1 
than  5 per  cent  per  annum  for  the  excess  is  levied,  the  rate  (above  5 per  cent)  to  be  I 
fixed  according  to  the  condition  of  money  circulation  at  the  time.  (£) A^*£er  ’^r' 
dens:  (a)  To  loan  to  the  Government,  without  interest,  the  sum  ol  22,000,000  yen  lor 
the  redemption  of  Government  paper  currency  previously  issued.  (5)  I he  gradua 
reduction  of  the  subsidy  allowed  for  conducting  the  business  ol  the  national  treas-  j 
ury  until  no  subsidy  at  all  is  given  after  1898.  (c)  To  conduct  gratuitously  the 

business  of  exchanging  and  redeeming  bank  notes.  ( d ) To  render  all  proper  assist- 
ance to  the  national  banks  in  the  redemption  of  bank  notes  above  mentioned,  (e)  10 
o-ive  all  proper  assistance  to  the  Specie  Bank  in  the  negotiation  of  foreign  exchange, 
ff)  To  afford  various  conveniences  to  the  Government  for  raising  national  loans  ana  l 
issuing  the  bonds  of  the  finauce  department.  (<j)  To  hold  iu  safe-keeping,  without 
commission,  deposits  of  money  and  other  valuables.  (B)  National  banks:  forth 
privilege  of  issuing  bank  notes  on  the  security  of  Government  bonds,  etc.,  a tax  oi  j 

seven  one-thousandths  of  the  amount  of  notes  issued  is  levied. 

10.  Closing  up  insolvent  banks : When  a bank  becomes  insolvent  and  closes  up  iw 
business  it  is  required,  according  to  the  regulations  of  the  bankruptcy  law  ot  tlie 
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'onimeT-einl  law,  to  appoint  an  administrator  of  the  bankrupt  concern,  who  is  charged 
svitn  the  settling  up  of  the  business.  For  national  banks,  however,  there  are  special 
regulations  besides  the  bankruptcy  law.  The  main  points  are  as  follows : (A)  In  junc- 
tion to  close  the  bank  When  a national  bank  becomes  unable  to  meet  its  obliga- 
nons  the  finance  minister  suspends  its  business,  and  dispatching  a special  inspector 
u\  estimates  minutely  the  actual  condition  of  affairs  and  orders  the  closing  up  of  the 
milk;  he  also  announces  that  the  Government  bonds  deposited  with  the  finance 
lepartment  as  security  for  bank  notes  are  forfeited,  and  gives  orders  to  the  same  effect 
fo  th.e  l°ca]  governor  and  inspectors.  At  the  same  time  the  finance  minister  com- 
municates with  the  minister  of  justice  and  the  cabinet,  requesting  that  all  suits 
elating  to  the  debts  of  the  bank  be  suspended.  The  business  of  the  specially 
ppointed  inspector  is  nearly  the  same  as  that  of  the  commissioners  acting  in  the  case 
d other  insolvent  banks.  The  main  points  are  as  follows:  (1)  Putting  the  seal  upon 
he  gold,  sil\  er,  books,  and  other  things.  (2)  Forbidding  all  receipts  and  expendi- 
ures  except  such  as  are  necessary  to  closing  up  the  business  of  the  bank.  (3)  Sum- 
aoning  and  examining  the  shareholders  and  others  interested.  (4)  When  necessary 
o request  the  assistance  of  the  proper  Government  officials.  (5)  To  direct  and  over- 
lee  all  matters  except  those  of  great  importance.  (B)  Appointment  of  liquidator : 
Yhen  a national  bank  is  declared  insolvent,  the  finance  minister  appoints  a liqui- 
dator and  requests  the  minister  of  justice  to  proceed  with  the  suits  lor  debt  against 
he  bank.  The  liquidator  resembles  the  administrator  appointed  at  other  times,  and 
here  is  no  great  difference  in  their  duties.  He  is  under  the  direction  of  the  special 
ospector.  His  chief  duties  are  as  follows:  (1)  To  summon  a general  meeting  of 
reditors  and  shareholders,  with  the  consent  of  the  finance  minister.  (2)  To  take 
harge  of  the  gold,  silver,  and  other  possessions  of  the  bank.  (3)  To  collect  all 
ebts.  (4)  To  become  a party  in  the  lawsuit.  (5)  To  examine  the  business  man- 
gers and  investigate  all  books  and  documents.  (6)  To  dispose  of  all  the  securities 
nd  possessions  of  the  bank,  on  consultation  with  the  court.  (7)  The  redemption 
f all  the  debts  of  the  bank  and  repayment  of  deposits;  payment  of  all  expenses 
heurred  in  closing  up  the  office  and  management  of  distribution  of  payments. 
C)  Redemption  of  debts:  The  liquidator  having  been  appointed  it  is  publicly 
nnounced  in  the  Official  Gazette  and  newspapers  during  three  months,  that  at  a 
xed  time  and  place  creditors  should  present  their  claims,  and  then  the  money 
ealized  by  the  sales,  etc.,  is  divided  according  to  the  amount  of  each  claim.  After 
he  distribution  of  the  effects  of  the  bank,  the  liquidator  hands  over  the  books  and 
ny  other  documents  to  the  respective  prefectures  for  safe  keeping,  and  his  duties 
hen  end.  The  expenses  incurred  by  him  in  the  performance  of  these  duties  is  to  be 
let  from  the  proceeds  of  the  bank  sale.  (D)  Disposition  of  bank  notes  and  govern- 
lent  securities:  The  finance  minister  gives  public  notice  that  the  notes  of  the  insol- 
ent bank  are  to  lie  exchanged  at  a given  time,  and  the  notes  thus  taken  up  are  to  lie 
urned.  The  forfeited  securities  are  put  up  for  sale  either  publicly  or  privately,  and 
lie  proceeds  applied  to  the  redemption  of  the  bank  notes.  If  the  value  of  the  securi- 
ies  be  insufficient  to  cover  the  notes  issued,  the  Government  reserves  the  right  of 
rst  claim  upon  the  bank’s  property.  Any  surplus  that  may  remain  after  the 
ademption  of  the  notes  by  the  sale  of  the  property  is  then  returned  to  the  bank. 
E)  Fund  for  exchanging  notes  of  insolvent  banks:  According  to  the  law's  of  special 
ccounts,  the  fund  for  the  above  purpose  must  be  presented  to  the  Diet  for  approval 
igether  with  the  budget,  but  separate  from  the  regular  receipts  and  expenditures, 
he  money  to  be  used  is  deposited  with  the  Bank  of  Japan,  which  renders  to  the 
nance  minister  a monthly  report  of  the  account,  which  is  again  fonvarded  to  the 
epartment  of  account  inspection.  Each  year  any  surplus  of  the  fund,  if  there  bo 
ay  after  redeeming  the  bank  notes,  is  carried  over  to  the  account  of  the  following 
B£ir « 

11 . Issue  of  bank  notes : The  banks  which  enjoy  the  privilege  of  issuing  bank  notes 
re  the  Bank  of  Japan  and  the  national  banks.  (A)  Bank  of  Japan  : The  Bank  of 
apan  issues  bank  notes  under  the  law  regulating  the  expansion  and  contraction  of 
irrency,  the  amount  being  limited  to  85,000,000  yen,  depositing  as  security  Govern- 
ent  public  loan  bonds,  certificates  of  the  finance  department,  and  other  reliable 
ocuments.  All  other  issue  must  bo  based  on  the  reserve  of  specie,  but  if  the  condi- 
ons  of  the  money  market  require  it,  it  may  issue  an  extra  amount  on  payment  of 
at  less  than  5 per  cent  per  annum  of  the  aruoant  issued,  subject  to  the  approval  of 
le  finance  minister,  and  the  rendering  of  a daily  account.  (B)  National  banks: 
he  issue  of  bank  notes  by  the  national  banks  is  based  on  the  reserve  of  securities* 
liich  are  limited  to  Government  public  loan  bonds.  The  amount  of  issue  is  limited 
ii  eight-tenths  of  the  capital  of  the  bank,  but  it  may  not  issue  bonds  on  the  increase 
: its  capital  after  its  establishment.  The  conditions  of  issue  are  as  follows:  (1)  To 
jposit  with  the  finance  department,  in  proportion  to  the  amount  of  issue,  Govern- 
ent  bonds  bearing  interest  at  not  less  than  4 per  cent  as  security  the  value  of  the 
mds  to  be  fixed  by  the  finance  department.  In  case  the  bonds  be  below  par,  other 
overnment  bonds  must  be  deposited  to  cover  the  amount  of  issue.  (2)  To  accumu- 
te  a specie  reserve  amounting  to  one-fourth  of  the  amount  of  issue  for  the  purpose 
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of  exchanging  the  notes.  (3)  The  banb  notes  should  conform  to  the  denominations 
and  models  fixed  by  the  finance  minister,  but  upon  them  should  also  be  put  the  seals 
of  the  president  and  manager.  (4)  Such  notes  can  not  be  used  m paying  interest 
on  Government  bonds  and  payment  of  tariffs.  (5)  The  exchange  of  bank  notes  for 
coin  is  conducted  by  the  Bank  of  Japan,  but  the  replacing  of  worn  notes  must  be 
done  by  the  respective  banks.  (6)  To  observe  all  laws  relating -to  national  banks. 

12.  Provision  for  the  redemption  of  such  notes. — (A)  Method  of  redemption . All  j 
bank  notes  are  to  be  redeemed  on  the  plan  of  a general  redemption  of  a11,  outstand- 
ing bank  notes  within  the  term  of  years  fixed  for  the  conduct  of  the  bank  s business 
(see  No.  i C).  The  total  amount  of  issue  is  to  be  redeemed  by  the  semiannual  inter- 
est of  an  amount  specially  devoted  to  that  purpose,  the  interest  being  accumulated 
into  a redemption  fund.  Accordingly,  although  the  accounts  of  the  bank  may  not 
show  an  exact  correspondence  between  the  amount  issued  and  the  amount  redeemed, 
all  notes  are  to  be  redeemed  at  the  end  of  the  bank  term.  (B) Ihe  fund  for  redemption 
of  notes  consists  of  the  following  deposits : ( 1)  The  reserve  fund  for  the  exchange  of  notes 
at  everv  national  bank.  (2)  A sum  accumulated  by  the  setting  aside  from  the  profits 
of  every  half  year  2*  per  cent  of  the  amount  of  issue.  The  national  banks  deposit 
with  the  Bank  of  Japan  the  above  sums  as  a reserve  fund  for  the  redemption  of  bank 
notes.  (C)  Method  of  procedure:  The  redemption  of  the  bank  notes  is  conducted 

by  the  Bank  of  Japan,  which  purchases  Government  public  loan  bonds  with  the  fund 

for  redemption  and  redeems  the  notes  with  the  interest  on  those  bonds  ; but  the  fund 
itself  bears  no  interest  and  can  not  be  circulated,  even  the  national  banks  being 
unable  to  draw  upon  it.  The  Bank  of  Japan  provides  a special  department  for  the 
business  of  redeeming  the  bank  notes,  and  reports  to  the  finance  minister  the  con- 
dition of  the  accounts,  etc.,  each  half  year.  The  amount,  classes,  numbers,  and 
number  of  notes  redeemed  are  to  be  reported  to  the  finance  minister.  The  finance 
department  burns  the  notes  so  redeemed,  giving  public  notice  of  the  fact,  and  returnsto 
the  bank  an  amount  ofpublic-loan  bonds  amounting  to  the  amount  of  notes  redeemed. 
At  the  end  of  the  bank’s  term,  if  there  be  any  part  not  yet  redeemed,  those  notes  are 
to  be  redeemed  at  once  from  the  amount  of  the  Government  bonds  on  deposit.  The 
surplus,  if  any,  should  be  given  back  to  the  bank.  If  within  the  bank’s  term  the 
fund  becomes  insufficient,  owing  to  the  appreciation  of  Government  bonds  which  are 
to  be  bought  with  the  2*  per  cent  of  profits  semiannually,  with  interest  on  that 
amount,  then  Government  bonds  previously  purchased  with  this  reserve  are  to  be 
sold  to  make  good  the  redemption  fund.  In  case  any  of  the  Government  bonds  on 
deposit  are  redeemed,  the  amount  received  for  them  should  be  added  to  th® 
tion  fund.  (D)  Closing  up  a national  bank  before  the  notes  are  redeemed . The  Bank 
of  Japan  returns  to  the  bank  to  be  closed  its  redemption  fund,  and  then  compares 
the  amount  of  notes  redeemed  with  the  amount  to  be  redeemed.  (1)  In  case  the 
amount  to  be  redeemed  be  greater,  the  Bank  of  Japan  turns  over  to J*® ?£!  j 
department  another  redemption  fund,  with  which  the  department  redeems  Ihe 
remainder  of  the  unredeemed  notes.  (2)  In  case  the  amount  redeemed  be  greater 
the  securities  deposited  by  the  bank  are  sold  and  the  amount  deposited  to  the  credit 
of  some  other  redemption  fund  at  the  Bank  of  Japan,  the  finance  department  redeem- 
ffig  the  remainder  of  the  notes  to  be  redeemed.  (E)  The  convertible  notes  issued  by 
the  Bank  of  Japan  may  be  redeemed  on  application  to  the  mam  office  or  any  bra  j 

°fl^eA(lditionalinformation  of  interest.— (1)  General  meetings  of  the  national  banks: 

For  the  purpose  of  discussing  subjects  of  common  interest  and _ fixing : of  i rat es  • 3 

count,  there  are  six  general  bank  meetings.  (2)  Clearing  houses . (o)  Tokio  Balances 
are  settled  at  the  Bank  of  Japan,  which  has  more  or  less  dealings  with  other  bank., 
as  the  center  of  the  money  market.  ( b ) Osaka,  Has  made  great ' Progress  since m 
establishment  in  1879.  (3)  The  Bank  of  Japan  renders  a great  service  in l the ^circu 

1 at  ion  of  money  between  Tokio  and  Osaka  by  honoring  at  either  place  checks 
drawn  upon  either  bank  having  proper  indorsement.  (4)  The  Bank  ol  Japan,  as  tli 
central  medium,  rediscounts  commercial  papers. 

KOREA. 

[H.  N.  Allen,  charg6  d’affaires.] 

Korea  has  no  banking  system  or  anything  to  take  the  place  of  one.  The  Japanese 
banks  operate  here,  but  they  will  be  fully  covered  by  the  reports  from  Japan. 


LIBERIA. 

A dispatch  from  the  United  States  minister  at  Monrovia,  Liberia,  states  that  there 
is  no  banking  system  in  that  country. 
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MEXICO. 

[M.  Romero,  Mexican  minister.] 

As  in  the  United  States,  hanking  in  Mexico  is  a State  affair — that  is,  the  Federal 
pvernment  issues  grants  to  several  banks  in  the  Federal  district,  which  includes 
.e  city  of  Mexico,  and  in  the  territories,  and  each  State  has  a right  to  issue  a charter 
banks  established  within  her  own  limits;  but  the  Federal  Government,  by  taxa- 
Dii  and  other  means,  can  monopolize  banking.  The  Federal  Government  chartered 
veral  banks  previous  to  1882,  but  only  one  was  successful  and  is  still  in  existence, 
rmerly  called  the  Bank  of  London,  Mexico,  and  South  America,  which  has  been 
[organized  and  is  now  called  the  Bank  of  London  and  Mexico.  The  other  few 
bartered  banks  were  consolidated  in  1884  into  one,  called  the  National  Bank  of 
exico,  which  has  the  exclusive  right  to  issue  notes,  which  are  received  in  payment 
‘ all  taxes,  but  the  Government  does  not  guarantee  them  and  only  authorizes  the 
ink  to  make  that  issue.  The  bank  can  issue  notes  for  three  times  the  amount  of  its 
:pital  and  deposits  not  of  a confidential  character.  To  supervise  the  amount  of 
le  notes  issued  by  the  bank,  so  that  they  shall  not  exceed  the  amount  allowed,  the 
overnment  appoints  two  officers  to  act  as  supervisors  of  the  bank  for  the  purpose 
ibresaid.  That  bank  has  a right  to  establish  agencies  all  over  the  country  and  has 
dually  established  them  in  all  the  principal  cities  of  the  Republic.  The  bank 
jarted  with  a capital  of  $20,000,000,  of  which  40  per  cent  was  paid  up,  and  the 
ilance  to  be  called  upon  by  the  subscribers,  the  bank  having  a right  to  increase  its 
ipital  to  any  amount  that  they  thought  convenient.  The  bank  agreed  to  advance 
le  Mexican  Government  from  $6,000,000  to  $8,000,000  at  6 per  cent  interest,  and  to 
dlect  some  of  the  Federal  revenues,  charging  a small  commission  for  that  service, 
be  Mexican  Government  appointed  the  bank  its  agent  to  pay  the  interest  of  the 
iblic  debt.  The  bank  enjoys  all  those  privileges  for  fifty  years  from  the  date  of 
le  charter,  which  was  May  31,  1884.  You  will  see  by  this  brief  synopsis  that  we 
ive  really  only  one  bank  in  Mexico,  and  that  it  stands  in  very  much  the  same 
jsition  as  the  Bank  of  England  stands  to  the  British  Government. 

NETHERLANDS. 

[■William  E.  Quinby,  United  States  minister.] 

I,  2,  and  3.  The  Bank  of  The  Netherlands  is  the  only  institution  subject  to  Gov- 
nmeut  interference.  All  other  banks  are  of  an  entirely  private  nature.  Like  all 
ability  companies,  they  are  required  by  the  Commercial  Code  to  submit  their  deed 
f foundation  for  the  Royal  sanction  and  to  observe  the  provisions  of  that  code,  but 
>r  the  rest  they  are  perfectly  free  in  their  operations.  Plence  these  replies  refer  to 
le  Bank  of  The  Netherlands  only. 

4.  (A)  See  article  3 of  the  statutes;  (B)  see  article  18  and  following  of  the  statutes ; 
3)  there'are  no  special  provisions ; (D)  see  article  21  of  the  law,  the  weekly  balance, 
nd  article  20 of  the  statutes;  (E)  see  article  20  of  the  law ; ( F,  G,  H ) see  article 7 of 
le  law;  (I)  see  article  16  of  the  law  and  the  explanatory  note  at  the  bottom  of  the 
age;  ( J)  see  articles  8 and  9 of  the  law. 

5.  See  the  regulations  relating  to  current  accounts. 

6.  The  State  is  not  a shareholder;  it  has,  however,  a share  in  the  profits  of  the 
ank  of  The  Netherlands  (see  article  22  of  the  law). 

7.  See  article  5 of  the  law.  In  addition  to  the  principal  establishment  at  Amster- 
am  and  the  branch  bank  at  Rotterdam  there  are  eighteen  branches  and  many  cor- 
jsponding  bureaus. 

8.  By  the  annual  report  and  the  weekly  balance  (see  article  40  of  the  statutes, 
rticle  21  of  the  law,  and  the  accompanying  copy  of  the  weekly  balance  sheet). 

9.  See  articles  10,  11,  and  11  bis  of  the  law. 

II.  One  restriction  only  exists  in  the  provision  of  article  16  of  the  law  (see  also 
rticle  12  of  the  law). 

12.  See  article  43  of  the  statutes. 

13.  The  bank  notes  of  the  Bank  of  The  Netherlands  are  of  1,000,  300,  200,  100,  60, 
3,  and  25  florins.  (See  also  article  12  of  the  law.)  Further  paper  money  of  the  value 
f francs,  issued  by  the  Government,  is  also  in  circulation. 

N.  B. — No  other  bank  in  The  Netherlands  issues  bank  notes. 

Accompanying  documents:  (1)  The  law  relating  to  the  Bank  of  The  Netherlands 
nd  also  the  statutes  (in  French  text).  (2)  Regulations  and  conditions  upon  which 
be  Bank  of  The  Netherlands  undertakes  the  charge  of  valuables  (in  French  text). 
3)  Regulations  respecting  current  account  (in  Dutch  text).  (4)  A copy  of  the 
Weekly  Balance  Sheet  (in  Dutch  text). 
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The  Bank  of  the  Netherlands. 

[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.] 

There  is  no  fixed  limit  upon  the  note  issues  of  the  Bank  of  the  Netherlands,  bnt 
the  decree  of  August  16,  1884,  fixed  the  proportion  of  the  metallic  reserve  at  40  per 
cent  of  the  aggregate  of  notes  and  deposits.  The  law  imposes  no  restrictions  on  the 
proportion  of  gold  and  silver,  hut  since  1872  the  hank  has  ceased  to  huy  silver  and 
lias  added  as  much  as  possible  to  its  gold.  Holland  suspended  the  free  coinage  of 
silver  in  December,  1877,  and  has  maintained  her  monetary  system  at  parity  with 
gold  by  treating  the  silver  coins  as  tokens,  redeemable  in  gold.  The  Bank  of  the 
Netherlands  held  42,996,000  florins  in  gold  on  December  28,  1895,  and  82,164,000 
florins  in  silver.  The  principal  office  of  the  bank  is  at  Amsterdam,  'there  is  a 
branch  at  Rotterdam,  and  there  are  13  agencies  and  correspondents  of  three  dif- 
ferent classes  in  56  other  localities.  The  circulation  of  the  bank  has  gradually 
increased  from  a mean  of  104,859,994  florins  in  1865  to  131,656,347  florins  in  1870, 
175,340,677  florins  in  1875,  and  203,600,000  florins  ($82,000,000)  in  1895.  The  issue  of 
notes  below  10  florins  ($4)  is  prohibited. 

Dutch  Guiana. 

[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.] 

Dutch  Guiana  is  provided  with  a circulation  of  about  1,000,000  florins  ($400,000)  by 
the  Bank  of  Surinam.  St.  Thomas  also  has  a bank  of  her  own — the  Bank  of  St. 
Thomas,  which  issues  notes  in  terms  of  dollars,  running  as  low  as  $1. 

Java. 

[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.] 

The  bank-note  circulation  of  the  Dutch  East  Indies,  of  which  the  Island  of  Java 
forms  the  most  important  part,  is  furnished  by  the  Bank  of  Java.  The  bank  was 
founded  in  1828,  with  a capital  of  6,000,000  florins  ($2,400,000),  but  the  chief  interest 
of  its  history  to  the  western  world  is  the  success  with  which  it  has  maintained  the 
gold  standard  in  Java  since  the  suspension  of  free  coinage  in  Holland  m 1875.  The 
situation  in  Java  has  been  in  many  respects  the  same  as  in  the  mother  country,  but 
the  experiment  is  one  which  might  have  seemed  more  precarious  because  of  the  situ- 
ation of  Java  in  the  midst  of  silver-standard  countries  and  the  almost  entire  absence 
of  gold  in  the  reserves  of  the  bank.  Silver  was  formally  years  the  legal  standard  of 
Java,  but  the  government  of  Dutch  India  continued  for  a considerable  time,  begin- 
ning in  1818,  to  make  the  bulk  of  its  payments  in  copper.  This  resulted  in  driving 
silver  from  circulation  and  led  to  the  introduction  of  paper  currency  to  represent  the 
copper  coins.  In  1875  the  Bank  of  Java  was  empowered  to  regulate  its  operations 
according  to  the  principles  on  which  the  Bank  of  Holland  was  working.  A bill  was 
brought  forward  and  passed  in  1877  by  the  Dutch  ministry  for  the  regulation  of  the 
currency  of  their  Indian  possessions.  The  principal  features  of  this  bill  were  the 
establishment  of  the  double  standard  on  the  same  basis  as  in  Holland — the  formal 
suspension  of  the  further  coinage  of  silver. 

The  parity  of  the  notes  of  the  Bank  of  Java  and  of  the  silver  coins  is  maintained 
through  the  foreign  exchanges.  All  commercial  operations  with  Holland  or  other 
countries  in  Europe  are  settled  by  bills  drawn  on  Amsterdam  or  London,  and  the 
exchange  has  shown  an  extreme  fluctuation  never  greater  than  5$  per  cen  t on  Amster- 
dam and  6 per  cent  on  London.  Since  1885  the  fluctuation  has  not  been  greater  than 
3 per  cent.  The  bank  rate  has  varied  from  9 per  cent  for  a time  in  1876  to  as  low  a 
rate  as  4 per  cent  in  1878  and  in  1886.  The  mean  rate  in  1894  was  5.28  per  cent. 
Settlements  for  merchandise  balances  between  Holland  and  Java  are  made  by  ship- 
ments of  silver.  These  shipments  are  taken  up  at  home  by  the  Bank  of  the  Nether- 
lands against  bank  notes  or  credits  at  par  with  gold.  There  was  an  industrial  crisis 
in  Java  in  1886,  which  was  attributed  in  some  quarters  to  the  maintenance  of  the 
gold  standard  of  wages  and  prices,  but  the  planters  adopted  improved  methods  of 
production,  and  recent  years  have  been  years  of  prosperity.  The  majority  of  Dutch 
and  English  observers  have  been  disposed  to  regard  the  fixed  par  of  exchange  main- 
tained with  gold-standard  countries  as  more  advantageous  to  the  island  under  actual 
conditions  of  production  than  the  possible  benefits  of  the  declining  cost  of  produc- 
tion in  gold  obtained  in  silver-standard  countries  by  the  comparatively  slow  iisein 
wages,  rents,  and  raw  materials.  The  actual  gold  holdings  of  the  Bank  of  dava 
seldom  exceed  6,000,000  florins  ($2,400,000)  against  a note  circulation  of  45,000.(100 
florins  ($18,000,000),  and  gold  is  seldom  seen  in  general  circulation.  The  smaller 
currency  consists  of  silver  coined  in  Holland  and  the  larger  of  the  notes  of  the  bank. 
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NEWFOUNDLAND. 

[John  Thomas  Barron,  United  States  consul.] 

. There  is  at  the  present  time  but  one  bank  here  organized  under  the  law  of  New- 
ndlaud,  and  that  one  a savings  bank  under  the  control  and  direction  of  the  colo- 
1 government  of  Newfoundland.  The  others  doing  a banking  business  in  this 
ony  are  simply  branches  of  Canadian  institutions,  and  governed  bj  the  provisions 
the  bank  act  of  Canada. 

!.  There  are  no  requirements  exacted  in  the  colony  of  Newfoundland  for  the  priv- 
je  of  doing  a banking  business  other  than  a local  “ bank  tax  ” of  $500  and  $000  per 

mm. 

'.  There  is  no  government  official  examiner,  or  otherwise,  who  determines  when 
sse  conditions  are  fulfilled,  other  than  the  board  of  revenue,  who  are  charged  with 
i collection  of  the  bank  tax.  This  refers  to  the  Canadian  branch  banks.  The 
onial  Savings  Bank,  being  a Newfoundland  government  institution,  is  under  direct 
cial  control. 

. All  the  questions  under  this  number,  so  far  as  they  relate  to  the  branch  banks 
inadian)  in  Newfoundland,  are  answered  by  the  provisions  laid  down  in  the  bank 
of  Canada.  As  regards  the  Savings  Bank  of  Newfoundland,  the  answers  are: 
No  limit  on  capital  stock.  (B)  The  Savings  Bank  of  Newfoundland  is  managed 
eight  governors  appointed  by  his  excellency  the  governor  of  the  colony,  and 
ve  during  the  pleasure  of  his  excellency.  From  these  eight  governors  three  are 
>sen  as  directors.  The  governors  must  meet  once  a month.  (C)  No  shareholders  are 
Ule,  as  the  government  of  Newfoundland  is  behind  the  Savings  Bank.  (1))  Annual 
iorts  are  made  to  the  legislature  of  Newfoundland.  (E)  Examined  by  directors 
1 report  signed  by  them  and  by  the  cashier  of  the  Savings  Bank.  (F  and  G)  No 
trictions  on  loans.  (H)  Public  revenue  is  security  for  deposits  in  the  Savings 
nk  of  Newfoundland.  (I)  No  law  in  regard  to  cash  reserve.  (J)  Surplus  profits 
to  the  redemption  of  the  public  debt. 

. Regulations  for  the  branch  banks  now  doing  business  in  this  colony  are  those 
sscribed  by  the  bank  act  of  Canada.  The  Savings  Bank  of  Newfoundland  allows 
interest  of  3 per  cent  on  deposits. 

i.  Public  revenue  is  security  for  deposits  in  the  Savings  Bank  of  Newfoundland, 
e Government  of  Newfoundland  is  not  interested  as  a shareholder  in  the  branch 
uks  of  Canada,  now  doing  business  in  Newfoundland. 

’.  There  are  branches  of  the  Savings  Bank  of  Newfoundland  at  the  following 
vns  in  Newfoundland,  viz:  Harbor  Grace,  Hearts  Content,  and  Placentia. 

1.  Annual  reports  of  the  Savings  Bank  of  Newfoundland  are  printed  and  presented 
the  legislature  of  the  colony.  The  branch  banks  now  doing  business  in  this  colony 
3 governed  by  the  bank  act  of  Canada. 

1.  No  special  privileges  granted  to  banks  in  this  colony  other  than  those  enjoyed 
Canada  under  the  bank-act  tax  of  $500  and  $600  per  annum. 

0.  The  bank  act  of  Canada  provides  for  winding  up  insolvent  Canadian  banks. 

1.  Governed  by  the  bank  act  of  Canada. 

2.  Canadian  bank  notes,  which  are  now  in  general  circulation  in  Newfoundland, 
s a first  lion  on  all  assets  of  the  banks  issuing  them,  and  are  further  secured  by  a 
>h  deposit  with  the  Canadian  Government. 

.3.  Information  given  refers  to  Canadian  banks  only. 

XT  O y Y 1 1 .A.  Gf  XT  A. . 

[Lewis  Baker,  minister.] 

1.  There  is  but  one  class  of  banks  in  Nicaragua.  This  is  provided  for  under  a 
aeral  banking  law,  and  may  be  denominated  banks  of  issue  and  deposit.  They 
) authorized  to  do  a general  banking  business,  such  as  issuing  bills  for  circulation, 
reiving  deposits  with  or  without  interest,  discounting  notes,  buying  and  selling 
change,  etc. 

}.  The  chief  requirement  in  order  to  do  business  is  for  the  officers  of  the  proposed 
nk  to  satisfy  the  Government  that  they  have  in  hand  not  less  than  $100,000  in  silver 
a basis  of  credit.  (Gold  is  not  known  in  the  currency  of  this  country.) 

1.  The  State  treasurer  is  the  official  on  whom  devolves  the  duty  of  determining  if 
b law’s  requirements  have  been  met. 

1.  There  is  but  one  class  of  banks  in  Nicaragua,  and  there  is  but  one  of  the  class. 
) This  institution  is  now  known  as  the  “London  Bank  of  Central  America, 
mi  ted.”  It  was  founded  in  1888  and  began  operations  under  the  name  of  the 
lank  of  Nicaragua.”  It  has  a nominal  capital  stock  of  £600,000,  divided  into 
ares  of  £10  each.  Only  19,567  of  its  60,000  shares  of  capital  have  been  issued, 
on  which  50  per  cent  has  been  paid  in.  Of  the  shares,  one-third  have  been 
otted  to  Central  America  and  two-thirds  are  reserved  in  Europe.  (B)  The  man- 
einent  of  the  bank  is  conducted  at  the  headquarters  in  London,  where  all  meetings 
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of  the  directors  are  held.  There  is,  besides,  a local  hoard,  with  limited  powers  and 
with  two  local  managers.  The  latter  are  sent  out  from  the  London  house.  q«. 
The  shareholders  are  liable  for  claims  against  the  bank  only  to  the  extent  of 
value  of  their  respective  shares.  (D)  Reports  of  the  condition  ot  the  bank  an. 
made  annually  and  are  published  in  the  official  paper  of  the  Government.  (K) 
proper  official  of  the  Government  may,  at  any  time  and  without  previous  notice 
make  an  examination  of  the  condition  of  the  bank.  (F)  There  are  no  legal  restrict 
tions  as  to  the  amount  of  loans,  so  long  as  the  proper  reserve  is  maintained  m t>4e 
hank  for  the  redemption  of  its  own  bills.  (G)  Under  the  bank’s  own  regulation* * 
loaus  are  made  only  on  two  good  signatures,  and  for  three  months— being  payable 
or  renewable  as  may  be  agreed  at  the  time  of  falling  due;  interest  in  all  cases  to  be 
paid  in  advance  for  the  period  stipulated  in  the  note.  This  was,  four  years  ago,  24 
per  cent,  at  which  rate  this  bank  loaned  this  Government  $400,000.  Later  the  pre- 
vailing  bank  rate  was  18  per  cent,  and  this  rate  continued  until  a few  months  ago. 
when  it  was  reduced  to  12  per  cent  per  annum.  (H)  Neither  the  shares  of  the  hank 
nor  the  bonds  of  the  Government  are  accepted  as  security  or  collateral  for  a loan; 
nor  are  mortgages  on  real  estate  accepted.  (I)  A cash  reserve  in  silver  must  always 
be  in  the  safe  of  the  bank  up  to  40  per  cent  of  the  amount  of  notes  issued  for  circula- 
tion. ( J)  The  surplus  of  this  bank  equals  less  than  13  per  cent  ot  the  paid-up  capital. 
The  surplus,  as  well  as  the  annual  dividends  to  the  stockholders,  is  determined  by 
the  directors  in  London. 

5.  Deposits  on  call  are  accepted,  but  no  interest  on  them  or  on  daily  balances  i« 
allowed.  Interest  on  time  deposits  now  paid  ranges,  owing  to  length  of  time,  from5 
to  6$  per  cent. 

6.  The  Government  is  not  interested  in  the  bank  as  a shareholder. 

7.  This  bank  is  itself  but  a branch  of  the  London  Bank  of  Nicaragua,  Limited;  but 
it  has  also  a branch  in  Leon,  one  in  Granada,  Nicaragua,  and  one  in  San  Salvador. 
Under  the  State  banking  law  branches  may  be  established  at  any  point  in  Central 
America. 

8.  The  annual  report  of  the  condition  of  the  bank  is  printed  for  tho  benefit  of  the 
public  in  the  official  newspaper  in  Managua. 

9.  Banks  are  not  taxed  on  their  capital,  circulation,  profits,  or  on  any  character 
of  property.  No  import  duty  is  levied  upon  any  of  its  imports.  It  has  the  right  to 
transfer  mouey  or  property  of  the  national  railroad  and  steamship  lines  free,  and  it 
has  the  free  use  of  the  telegraph  and  telephone  lines. 

10.  In  case  of  insolvency,  banks  wind  up  their  business  in  accordance  with  the 
mercantile  code.  There  are  no  special  provisions  of  law  applicable  to  banks.  Tl§ 
directors  alone  determine  when  and  by  whom  the  affairs  shall  be  administered.  1 

11.  The  bank  is  permitted  to  issue  notes  up  to  60  per  cent  of  the  amount  of  silver 


in  its  safes.  i 

12.  There  is  no  stipulation  for  the  redemption  of  its  notes  by  the  bank  other  than 

that  it  must  retain  not  less  than  40  per  cent  in  silver  of  the  whole  amount  of  paper 
mouey  placed  in  circulation  for  redemption  purposes.  I 

13.  Bank  notes,  before  they  are  signed  by  the  manager  of  the  bank  and  issued,  are 

registered  in  the  State  treasury.  It  is  claimed  by  the  bank  management  here  that 
this  institution  has  suffered  no  considerable  loss  from  its  clients.  Many  people  here 
claim  that  there  is  not  only  room  but  a demand  for  another  bank  and  a greater 
amount  of  banking  capital.  ‘ I am  inclined  to  this  opinion,  especially  in  view  of  we 
considerable  increase  now  taking  place,  and  which  must  take  place  in  the  near 
future,  from  the  recent  planting  of  the  coffee  crop,  and  the  consequent  need  of  money 
to  handle  the  exchange,  etc.  The  raising  of  coffee  is  exceedingly  profitable,  and  tw 
planters  are  often  justified  in  paying  a large  interest  on  temporary  loans  for  tM 
extension  of  their  plantings  and  for  handling  their  crops.  I herewith  hand  yon  ie 
an  inclosure  a copy  of  the  last  report*  made  public  by  the  directors  of  the  ban’ 
located  in  this  city.  The  item  “ Depreciation  in  exchange”  has,  I understand,  nu 
quite  an  important  figure  in  the  affairs  of  the  bank,  and  accounts  for  the  meager 
dividends  paid  to  the  stockholders  during  the  early  years  of  the  bank’s  existence. 
At  the  time  of  the  founding  of  the  bank  the  price  of  exchange  against  this  couBja 
was  but  a few  cents.  As  the  price  of  exchange  mounted  higher,  the  bank  set  ap» 
a “ Reserve  fund  for  depreciation  in  exchange,”  and  divided  it  from  time  tot' up 
among  those  original  stockholders  the  value  of  whose  shares  was  constantly  niujjjj 
ishing.  For  the  past  year  there  has  been  no  material  advance  in  the  value  of  k 
here;  hence  the  price  of  the  bank  shares  has  gone  up.  The  shares  ot  this  bank  a 
command  a premium  of  50  per  cent  upon  the  amount  paid  in.  L. 


* From  this  report  it  appears  that  the  total  liabilities  of  the  bank  on  December*** 
1894,  were  £319,956,  of  which  tho  paid-in  capital  amounted  to  £97,835 ; the  re8®.  • 
fund  and  fund  for  depreciation  in  exchange,  £23,734;  unclaimed  dividends,  t 11 
deposits,  £89,752;  bills  payable,  £492;  notes  in  circulation,  £99,270;  profit  amt 

£8,525.  The  assets  were:  Cash  on  hand  and  with  bankers,  £154,075;  hum 

able,  £88,526;  loaus,  etc.,  £68,759;  bank  premises,  etc.,  £8,595. 
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PARAGUAY. 

[Eben  M.  Flagg,  United  States  vice-consul.] 


and 

iUIllclco  translating  as  literally  as 

le  from  their  statutes:  Banco  Agricola,  to  stir  up  and  protect  agriculture 
rnment  bank).  Banco  Paraguay  y Rio  de  la  Plata,  an  incorporated  society 
law  of  .June  25,  1889.  The  Government  is  a heavy  shareholder.  Banco  Terri- 
an  incorporated  society  having  for  its  object  to  speculate  in  land,  purchasing 
hat  may  be  presented  for  subdivision  under  the  security  of  an  increase  in  value 
property;  to  form  districts  (wards)  in  those  places  that  are  already  set  apart, 
r the  ground  on  easy  conditions  of  payment,  putting  it  within  the  reach  of  all; 
loit  the  markets  of  Buenos  Ayres,  La  Plata,  Montevideo,  and  other  centers  of 
ation ; to  cause  unproductive  land  to  produce  income  (such  land  as  the  society 
mrchase  and  consider  convenient  to  retain);  to  fence,  build,  and  mortgage;  to 
leases,  form  savings  bank,  give  money  on  bill  of  sale  of  properties,  and  to  per- 
all  other  operations,  civil  or  mercantile,  as  shall  tend  to  increase  land  values, 
ver,  it  has  the  following  objects:  (1)  Receive  deposits  at  interest,  in  current 
nt  at  sight  or  on  time;  (2)‘to  discount  and  loan;  (3)  to  realize  any  class  of 
, operations;  (4)  give  and  take  exchange  upon  markets  at  home  and  abroad, 
>)  finally,  to  practice  whatever  banking  operations,  civil  or  mercantile,  that 
ministrative  council  may  find  convenient.  The  bank  is  free  of  Government 
)1.  Banco  Mercantile  del  Paraguay,  an  incorporated  society  whose  object  is 
the  commerce  of  Paraguay  by  banking  and  commission  operations.  To  fulfill 
bject  the  society  may  practice  the  following  operations:  (a)  Receive  deposits 
>r  without  interest;  (&)  discount  documents  with  two  or  more  indorsements, 
nge  received,  collect  promissory  notes  or  other  commercial  titles,  always 
r ‘preference  to  the  discounting  of  commercial  paper;  (c)  do  every  class  of 
nge;  ( d ) make  advances  and  establish  credits  upon  titles  and  precious  metals, 
al  merchandise,  products  of  the  country — harvested  or  about  to  be,  present 
ure — with  such  guarantees  as  the  directory  shall  esteem  convenient;  (e)  buy 
ell  on  commission  products  of  the  country;  (/)  make  advances  on  consign- 
i to  brokers;  (g)  receive  and  fulfill  every  kind  of  commercial  order  or  com- 
>n;  (/<)  to  perform  any  other  operation  that  shall  not  be  prohibited  by  the 
al  law  and  that  appertains  by  its  nature  to  a banking  establishment.  The 
is  not  under  Government  control.  Banco  Milleres  & Co.,  devoted  to  discounts 
xcliange.  A commercial  partnership,  Miller  As  Rieva,  doing  principally  a busi- 
u verba  mate  (Paraguayan  tea)  grown  on  their  own  estate,  and  the  credit  of  the 
)ledfred  to  the  fulfillment  of  its  banking  obligations,  and  entirely  independent 

ivernment.  . 

nd  3.  A banking  institution  may  be  established  m 1 araguay  with  the  same 

tv  tliat  any  other  corporation,  society,  partnership,  or  individual  enterprise  may 
On  application  to  the  Government  (Congress)  stating  the  object  ot  the  cm  pora- 
and  the  internal  organization  which  is  to  govern  it,  and  which  should  not 
avene  any  organic  law  of  the  Republic,  permission  will  be  issued  to  the  bank- 
ompany  to  establish  itself  under  full  recognition  by  the  law.  I he  bank  will 
be  entered  in  the  commercial  register  and  from  that  moment  may  proceed  to 
ess.  In  case  the  bank  is  to  enjoy  any  special  privilege  under  Government,  such 
al  privilege  is  made  the  subject  of  special  legislation,  the  Government  and  the 
enteringlnto  such  contract  with  one  another  as  they  may  find  to  be  mutually 

'A)  In  the  nongovernment  banks  the  directory  of  the  bank  emits  its  share  of 
al  stock  in  such  proportions  and  at  such  times  as  it  considers  to  be  convenient, 
n accordance  with  the  best  business  interests  of  the  institution.  I he  Go\  ern- 
assuch,  has  no  more  control  over  the  bank's  capital  than  it  would  have  over 
anital  of  a mercantile  house.  When  the  bank  enjoys  a Government  privilege, 
aunching  of  its  stock  may  be  made  the  subject  of  special  arrangement  with  the 
rnment.  In  the  case  of  the  Banco  Paraguay  y Rio  de  la  Plata,  where  the  Go\  - 
ent  was  a heavy  shareholder  and  gave  said  bank  right  to  issue  notes  the  regu- 
ns  governing  its  capital  stock  were  as  follows:  Capital  oi  bank .$8,000,  (JO, 
guavan  money  (at  the  time  of  opening  the  bank  the  dollar  was  worth  sd ver  or 
t 66$  cents  gold ; it  is  now  worth  about  18  cents  gold),  divided  into  80,000  share. 
00  each— $70,000  intended  for  subscription,  $10,000  for  compensation  of  imtia- 
md  founders,  to  be  delivered  to  them  and  considered  as  paid  up,  the  burden  ot 
full  payment  being  “distributed  at  so  much  per  share  and  paid  proportionally 
stallSts  paid  in  advance  by  shareholder”  Of  the  70,000  shares  mtendedft* 

Option,  20,000  to  be  taken  up  by  Government,  and  Government  to  give  a 

MOO, 000  to  bo  negotiated  at  0 per  cent;  30,000  to  be  taken  by  the  eyndieat  ( 
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syndicate  must  not  be  confounded  with  the  initiators) ; 20,000  offered  for  public 
scription — shares  to  bo  paid  as  follows:  Twenty  per  cent  previously  to  the  on  Jr 
of  the  bank ; 30  per  cent  by  three  installments  of  10  per  cent,  in  three,  six,  andriJ* 
months;  50  per  cent  when  so  determined  by  the  general  meeting  of  BhareholdJfc 
conformity  of  the  law.  (B)  (Translation.)  Articled.  “ The  Banco  Agricola 8kJi 
be  in  charge  of  a directory  of  five  members,  of  which  one  shall  be  president.  nJU 
shall  be  named  by  the  Executive  with  consent  of  the  Senate,  and  preferably  tiK 
who  are  in  the  farming  trade.”  The  Banco  Paraguay  y Rio  de  la  Plata  is  mamS 
by  a board  of  nine  directors,  of  which  five  are  named  by  the  bank  and  four  by  q 
Government.  The  Banco  Territorial  is  managed  by  a board  of  eleven  directiS! 
Banco  Mercantil  by  seven,  and  Banco  Milleres  & Co.  is  managed  by  the  two  p^rtn^ 
(C)  The  liability  of  shareholders  for  claims  against  the  bank  is  limited  to  the  vain 
and  amount  of  their  shares.  That  is  to  say,  the  creditors  of  a bank  could  not  fan* 
any  payment  nor  encroach  upon  any  property  owned  by  the  shareholder  other  th 
was  invested  in  the  bank  shares.  (D)  Reports  of  the  condition  of  the  bankaj 
printed  and  published  yearly  by  the  management  and  distributed  among  shareholder 
depositors,  etc.,  and  often  a balance  sheet  is  advertised  in  the  public  prints.  (E)  \0I, 
government  banks  are  not  subjected  to  any  official  espionage.  The  Bauco  Parage 
y Rio  de  la  Plata  was  permitted  to  issue  three  paper  dollars  for  every  silver  dollar 
in  its  vaults,  and  a Government  official,  whom  the  bank  paid  $200  per  month,  mad? 
the  examination  monthly,  in  order  to  report  that  the  paper  note  emission  was  not 
in  excess  of  what  was  allowed  by  law.  (F  and  G)  The  directories  of  the  different 
banks,  either  at  their  general  or  special  meetings,  decide  upon  the  advisability  oi 
diminishing,  restricting,  or  suspending  loans,  and  it  should  be  remarked  that  they 
generally  lean  to  the  side  of  conservatism,  and  all  the  banks  act  in  unison,  so  that 
frequently  the  money  market  is  tied  up  and  speculators  obtain  enormous  interest 
(H)  Already  answered  in  question  1.  (I)  With  the  exception  of  the  case  of  the  Banen 

Paraguay  y Rio  de  la  Plata,  above  reported,  no  cash  reserve  is  exacted.  (J)  Ha\> 
never  known  such  a contingency  to  occur  as  the  accumulation  of  surplus. 

5.  The  regulation  governing  receipt  of  deposits  is  to  never  reject  it,  but  always 
receive  it,  and  the  following  is  allowed  by  all  the  banks:  Paper,  current  account 4 
per  cent  annual  ; paper,  thirty  days  deposit,  5 per  cent  annual;  paper,  sixty  days 
deposit,  7 per  cent  annual;  paper,  ninety  days  deposit,  9 per  cent  annual;  paper, 
one  hundred  and  eighty  days  deposit,  10  per  cent  annual.  Gold  coin,  current  account, 
no  interest;  gold  coin,  ninety  days  deposit,  4 per  cent  annually;  gold  coin,  om 
hundred  and  eighty  days  deposit,  6 per  cent  annually.  It  will  be  remarked  from  the 
above  that  gold  coin  has  not  one-half  the  interest-drawing  power  that  Paraguayan 
paper  has. 

6.  The  interest  of  the  Government  as  a shareholder  in  the  Banco  Paraguay  y 
Rio  de  la  Plata  has  already  been  mentioned.  In  compensation  for  this  interest,? 
per  cent  of  the  profits  of  the  bank  were  to  go  to  the  Government.  For  the  benefit 
of  the  Banco  Agricola,  which  is  more  closely  allied  with  the  Government,  the  fol- 
lowing taxes  are  imposed:  A specific  exportation  tax  of  2 cents  for  every  25  pounds 
of  yerba  matfi  or  tobacco;  2 cents  for  every  hide  exported;  1^  cents  for  every  vara 
(32  inches)  of  hard  wood  10  by  10  square;  one-half  cent  for  every  vara  of  boards  1 
inch  thick  and  over;  3 cents  for  every  railroad  sleeper;  50  cents  for  every  beef  thaf 
is  butchered  for  public  consumption.  What  benefit  the  Government  is  to  derive 
from  these  tax-gathering  powers  accorded  to  the  Banco  Agricola  it  is  difficult  to 
see,  unless  it  is  supposed  to  find  its  compensation  in  the  improvement  of  the  agri- 
cultural business  which  the  bank  is  expected  to  “stir  up”  and  “protect.”  However. 
Paraguay  is  not  the  only  country  whose  people  are  supposed  to  be  “stirred  up"  and 
“protected”  by  having  burdens  laid  upon  them,  and  probably  it  does  not  mate 
much  difference  to  the  people,  so  long  as  they  are  “ protected,”  whether  they  arc 
prevented  from  buying  or  whether  they  are  prevented  from  selling. 

7.  The  banks  are  permitted  to  conduct  branch  offices  and  some  of  them  have 
opened  such  in  the  larger  towns  outside  the  capital,  but  what  seems  strange  ^ 
the  writer  is  that  in  view  of  the  enormous  interest  that  the  very  best  security 
yields  to  capital,  no  foreign  banking  institution  has  opened  a branch  in  Paraguay 
I could  only  account  for  it  on  the  supposition  that  there  must  be  some  specific 
restriction  operating  to  prevent  it,  and  so  addressed  a note  to  the  secretary  of  state 
on  the  subject.  It  will  be  seen  by  the  note  and  answer,  which,  together  with  tm'w 
lation,  is  hereto  annexed,  that  such  an  institution  as  I describe  would  meet  withjjP 
legal  disqualifications,  so  the  reason  must  be  sought  in  the  fact  that  Paraguay  B'; 
far  out  of  the  way  of  capitalistic  ventures  that  the  large  interest  which  capita 
draws  is  not  known  abroad,  and  that,  with  some  other  facts  to  be  mentioned  at  «*• 
close  of  this  article,  will  explain  what  would  otherwise  be  considered  au  anomalous 
condition. 

8.  Information  as  to  the  condition  of  the  banks  is  given  through  the  medium  cl 
the  public  press  and  reports  printed  in  pamphlet  form  that  are  issued  uudertfic 
name  of  “memorials”  every  year. 
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le  Banco  Paraguay  y Rio  de  la  Plata  pays  annually  5 per  cent  other  profits 
Government  in  compensation  tor  the  concession  she  obtained.  Private  banks 
mnially  a patent  or  license  for  permission  to  work,  and  it  amounts  to  1,000 
ayau  paper  dollars  yearly,  or  about  $170  United  States  gold, 
s to  the  closing  up  of  the  business  of  insolvent  banks,  Mr.  Schantens,  attorney 
syndicate  of  the  Banco  Paraguay  y Rio  de  la  Plata  (in  liquidation),  writes  me 
ws:  ‘‘In  the  same  manner  as  bankrupt  merchants.  The  court  appoints  a 
r and  the  liquidation  follows.  The  Government  does  not  interfere.  The 
ability  of  directors  exist  only  on  paper  (in  name).”  The  writer  regards  the 
only  partially  stated.  What  the  learned  attorney  states  may  be  the  theory 
legal  point  of  view,  but  what  has  actually  occurred  and  is  occurring  may  be 
1 by  reading  a description  of  the  liquidation  of  the  Banco  Nacional,  which 
appended.  When  the  writer  came  to  Paraguay,  ten  years  ago,  this  bank, 
by  the  Government,  was  emitting  all  the  paper  currency  then  extant.  Its 

sad,  “The  Banco  Nacional  will  pay  to  the  bearer  and  at  sight dollars,  in 

r silver  coin,  legally  current  according  to  law,”  etc.  The  monetary  gold 
rd  was  the  £.  It  stood  for  $5,  and  no  one  thought  of  paying  any  more  than 
per  dollars  for  a British  sovereign.  Paraguay  was  then  in  intimate  com- 
l relations  with  Argentina,  and  on  the  1st  of  January,  1885,  Argentina  sus- 
specie  payments,  or  rather  permitted  its  National  Bank  to  do  so,  and  the 
ine  National  Bank  was  then  accounted  the  third  richest  bank  in  the  world, 
astonishment  of  everybody,  Paraguayan  paper  did  not  depreciate.  The  same 
that  had  produced  the  financial  crisis  in  Argentina  (which  will  be  described 
i ) had  not  yet  commenced  to  operate  in  Paraguay,  and  month  after  month 
u without  much  depreciation  of  her  currency.  At  lengh,  toward  the  end  of 
'rtain  events  occurred  which  drove  up  the  gold  premium  to  nearly  50  per  cent. 
3 National  Bank  of  Paraguay  was  not  considered  on  that  account  insolvent, 
m interpretation  of  the  law  the  expression  “will  pay  in  gold  or  silver  coin” 
derstood  to  mean  that  the  bank  had  the  option  of  redeeming  in  silver  coin, 
e holder  of  the  note  had  not  the  option  of  demanding  gold  coin;  and  so 
coin  was  at  a discount  of  about  33^  per  cent — it  corresponded  with  a gold 
m of  50  per  cent — and  so  matters  stood  till  1889,  about  which  time  the 
Paraguay  y Rio  de  la  Plata  was  founded,  redeeming  its  notes  in  silver,  but 
owing  year  both  banks  were  subjected  to  a “run.”  Their  silver  reserve  was 
out  by  holders  of  notes  anxious  to  realize,  and  gold  went  speedily  to 
cent.  There  was  now  no  pretext  for  declaring  that  the  National  Bank  was 
olvent,  for  any  society  or  individual  who  does  not  fulfill  the  conditions  sub- 
to  in  their  commercial  paper  can  not  be  considered  solvent.  An  individual 
such  circumstances  would  in  any  honest  community  have  been  instantly 
gaily  confronted  by  his  liabilities  and  his  assets  demanded.  But  the 
National  explained  that  large  sums  were  owing  to  them  by  many  people,  some 
rn  officials  high  in  authority,  who  were  perfectly  solvent  and  only  suffer- 
m temporary  pecuniary  embarrassments  that  no  doubt  would  soon  pass  over; 
iese  people  were  large  landowners,  and  the  price  of  land  was  sure  to  go 
r the  financial  crisis  had  passed  over.  So,  instead  of  demanding  the  bank  to 
rhat  it  could  pay,  and — even  if  it  were  only  20  cents  on  the  dollar — forcing  it 
, the  bank  was  granted  a ten  years’  extension  of  time  (movatorio^,  and 
debtors  were  expected  to  pay  off  their  indebtedness  in  ten  years  at  12  per 
year,  quarterly  payments.  Nearly  all  the  money  had  been  borrowed  from  the 
uring  the  time  of  specie  payments,  but  the  bank  was  to  receive  the  money 
i depreciated  paper,  for  by  1891  gold  had  reached  a premium  of  600  per  cent; 

) payments  were  not  made,  and  in  August  of  1891  the  bank  agreed  to  ccm- 
e with  its  debtors  for  50  per  cent.  Some  debtors  did  pay  up  at  that  rate  and 
d discharge  of  their  obligation,  but  there  was  such  a rush  for  money,  for  the 
d not  last  but  three  months,  that  interest  rose  enormously,  and  many  could 
the  straitened  condition  of  the  money  market  avail  themselves  of  the  oppor- 
The  price  of  gold  remained  virtually  the  same,  though  the  bank  did  get  in 
undreds  of  thousands  of  dollars.  What  debts  it  has  not  been  able  to  collect 
v about  to  be  handed  over  to  a syndicate,  but  it  is  not  certain  when  the  busi- 
ill  be  finally  settled,  and  a liquidation  that  was  commenced  four  years  ago 
ag  on  two  years  more,  producing  in  the  commercial  community  a continual 
ibout  the  value  of  the  circulating  medium,  which  will  prevent  the  making  of 
its,  since  no  man  can  prophesy  how  they  may  turn  out. 

'lie  banks,  such  as  were  allowed  to  issue  notes,  issued,  as  I have  already  stated, 
»aper  dollars  to  one  silver  dollar. 

’he  only  provision  now  made  for  the  redemption  of  the  notes  is  through  the 
-house.  Custom-house  taxes  are  either  paid  directly  in  gold  coin  or  in  papei 
at  the  quotation  furnished  by  the  Government  and  5 per  cent  of  the  custom- 
'eceipts  are  set  apart  for  the  redemption  of  the  notes  each  month.  1 his  busi- 
conducted  by  the  Banco  Agricola,  and  there  is  still  some  question  as  to  the 
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best  means  of  carrying  out  the  provisions  of  the  law — some  contending  that  it  woep 
be  better  to  burn  the  notes  coming  in  from  this  source,  and  others  not  to  burn  then, 
but  buy  gold  with  them,  which  gold  should  be  deposited  in  reserve.  There  nmu 
always  remain,  however,  this  objection  to  a custom-house  tax  lor  such  a purpojg 
that  ‘it  lacks  the  element  of  steadiness.  A general  25  per  cent  tax  that  passes  o-- 
very  -well  this  year  when  the  harvest  is  good  and  no  locusts  to  eat  it  may  prove  a 
serious  burden  next  year  if  the  country  suffers  from  drought  and  locusts.  The  mer. 
chants  will  complain  loudly  against  the  tax,  not  so  much  on  account  of  its  amouut  4, 


upon  their  inability  to  re-collect  it  from  the  consumer,  and  they  will  stop  importing 

j-11  1 I 1 4 ™ ^ nl‘  n nnvarpmAbt  tVuit  P.nftTlfl  ft  TTlftTfi  for  ltft  ftvik 
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therebv  crippling  the  resources  ot  a Government  that  depends  more  101  its  existence 
upon  -taxing  commerce  than  any  other  means.  The  merchants  have  done  so  before, 
compelling  the  Government  to  yield,  and  there  would  be  nothing  to  pre\ent  t hen 

from  doing  so  again.  ....  , 

13.  In  1885  the  population  of  Paraguay  was  only  250,000,  while  it  is  to-day  (1805 
more  than  600,000.  In  1885  the  paper  emission  was  $4,000,000  and  redeemable  in  gold: 
to-day  (1895)  it  is  about  $5,000,000,  but  its  gold  value  is  only  $850,000,  or  about  $1$ 
gold  per  capita.  The  foreign  debt,  counting  accumulated  interest  lor  several  yean, 
is  only  $5,000,000  gold.  The  home  debt  is  about  $1,000,000  gold.  The  country 
besides  possessing  rare  beauty  in  the  way  of  natural  scenery,  has  most  ubundjfi 
natural  wealth,  requiring  only  the  application  of  labor  to  develop  it.  The  const! 
tution  (with  the  exception  of  one  clause,  that  dictates  what  theological  opinions tin 
chief  magistrate  shall  profess)  is  considered  to  be  as  fair  to  mankind  as  any  constitu 
tion  can  be.  The  climate  is  mild  and  the  soil  productive.  On  the  best  security 
such  as  bond  and  first  mortgage,  the  capitalist  can  get  1£  per  cent  a month,  or  It 
per  cent  per  annum.  This  large  interest  is  not  due  to  insecurity  ot  the  circulaflj 
medium,  for  the  loan  can  be  made  on  a gold  basis  it  desiied.  In  stating  18  percei 
per  annum  as  the  rate  of  interest  the  writer  is  well  within  the  limit,  as  many  loan 
are  made  at  24  and  36  per  cent  per  annum,  and  bills  discounted  at  the  same  rate,  wit] 
interest  paid  in  advance  every  three  months.  Under  such  circumstances  it  may  vei 
be  asked  why  capital  is  not  pouring  into  the  country  and  the  banks  flourishing 
The  answer  may  be  dated  back  to  1885.  At  that  time  the  wai  ot  exterminate) 
had  been  closed  for  more  than  twelve  years.  The  country,  no  longer  under  a dicta 
torship,  was  in  possession  of  a constitution  and  had  entered  the  tainily  of  national 
a sovereign  State,  fully  recognized  as  such,  sending  to  and  receiving  from  all  ■ 
principal  nations  her  consular  and  diplomatic  representatives.  At  this  time  the  Got 
eminent  had  in  its  possession  a large  quantity— many  square  leagues— of  fiscal  lane 
which  amount  was  considerably  increased  by  the  concession  ot  the  Paraguayan  Cliac 
through  the  arbitration  award  of  President  Hayes.  Instead  of  retaining  these  land 
for  the  benefit  of  actual  settlers  the  Government  was  induced  to  make  sale  ot  thi 
to  speculators  under  the  belief  that  they  would  colonize  them.  It  is  needless  to  sa 
that  all  hopes  of  that  nature  have  proven  fallacious,  and  the  speculator  is  doing  j 
much  to  prevent  the  settlement  of  the  land  as  though  he  were  au  enemy  to  the  pro* 
ress  of  the  country,  for  he  manages  to  keep  at  least  one  step  in  advance  ot  tlioimn 
grant,  so  that  if  the  land  is  not  actually  monopolized  it  is  relatively  so,  while! 
absorption  of  so  large  a quantity  of  the  element  that  everyone  must  make  use  ot ) 
one  form  or  another  operated  at  first  to  drive  up  rents  to  an  enormous  price,  f 
landowners,  capitalizing  their  possessions  on  this  fictitious  basis,  were  enabled  1 
borrow  from  banks  011  bond  and  mortgage  sums  that  actually  amounted  to  larmfl 
than  the  intrinsic  value  of  their  pledge.  It  was  useless  at  the  time  to  point  out* 
danger  of  the  situation;  if  one  bank  would  not  lend  the  money  another  would,* 
the  banks  soon  became  swamped  with  lands  whose  actual  value  was  worth  hare 
one-fourth  of  what  had  been  loaned  on  them.  The  same  thing  had  happened  held 
in  Argentina,  but  Paraguay,  in  the  fever  of  excitement,  did  not  heed  the  warm? 
Had  the  lands  been  in  the  possession  of  actual  settlers,  of  laborers  whose  worKJ 
producing  wealth,  and  whose  wants  were  employing  the  wealth  produced  by  otui 
Paraguay  would  soon  have  been  in  possession  of  sufficient  collateral,  not  only  ton* 
redeemed  the  notes  of  her  banks,  but  to  have  warranted  an  increased  emission. 
was,  some  squatters  were  driven  off  the  lands,  and  vagabonds  drifted  into  the  cij 
immigration  ceased,  and  merchants  who  had  to  pay  their  outside  debts iu  go  c c ouiW 
found  that  there  was  little  in  the  country  to  attract  that  gold  coin,  so  that  it-, 
very  soon  $4  in  paper  was  required  to  pay  for  $1  in  gold.  While  labor  was  thus  sua 
in«-  it  was  at  the  same  time  bearing  all  the  burdens  of  Government  and  privi* 
was  o-oin<>-  scot-free.  Any  person  might  own  a million  dollars'  worth  ot  land  iu  j 
heart  of  the  capital,  levying  rent  in  every  direction  on  the  labor  ol  others,  an  J 
that  enormous  privilege  did  not  return  one  cent  to  the  community.  In  laet,  to™! 
matters  worse,  labor  had  to  bear  an  increased  burden  of  taxes  by  raising  the  iic« 
fees  that  a man  had  to  pay  for  permission  to  work  at  his  trade  or  profession.  ■ 
one  was  exempt— physicians,  dentists,  carpenters,  down  to  boatmen,  porters, 
washerwomen  were  all  taxed  as  though  industry  were  so  heinous  a crime  that  J 
dared  to  show  itself  it  must  be  immediately  punished  by  a fine.  At  this  crisis  am 
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men  in  Congress,  with  Don  Josd  Segundo  Decoud  at  their  head,  succeeded  in 
ining  the  passage  of  a law  imposing  a tax  on  land  values  in  the  hope  that 
ers  of  valuable  land  would  bo  stimulated  to  put  it  to  some  use  and  give  employ- 
t to  labor.  The  laud  of  the  country  was  valued  by  Government  assessors  with- 
much  difficulty,  improvements  being  valued  separately,  and  though  the  tax  was 
$3  per  thousand,  its  beneficial  effect  was  immediately  apparent.  Fences  were 
ted,  fields  planted,  and  deserts  artificially  created  were  being  redeemed.  Soon 
r the  passage  of  the  law  Congress  adjourned.  It  had  taken  mouths  of  labor  to 

!e  and  pass  the  law,  but  when  Congress  met  the  following  April  it  took  only  ten 
ites  to  repeal  it,  and  matters  relapsed  into  their  former  condition,  gold  reaching 
ier  cent  premium  at  one  time  last  year.  However,  there  is  now  another  project 
k land  tax  before  Congress,  and  since  its  agitation  commenced  gold  has  fallen 
b than  100  points.  One  would  think  that  this  fact  alone  should  indicate  the 
iction  that  legislation  ought  to  take  in  order  to  increase  the  prosperity  of  the 

Etry  and  establish  the  banks  once  more  in  the  position  of  security  that  such 
tutions  must  necessarily  occupy  for  the  well-being  of  the  citizen  and  the  credit 
le  nation. 

[Incloaure.] 

Consulate  of  the  United  States, 

Ascuncion,  Paraguay,  October  S,  1S95. 

r:  Can  you  kindly  inform  me  if  there  is  any  legal  impediment  in  the  Republic 
’araguay  to  the  establishment  of  a bank  here  that  is  a branch  of  a foreign  bank? 
ing  the  ten  years  since  I have  been  a resident  of  your  country  I have  never 
wn  of  any  banking  corporation  having  its  principal  establishment  in  another 
itry  to  open  a branch  in  Paraguay,  notwithstanding  the  high  rate  of  interest 
; has  obtained  here. 

nis  information  is  requested  most  respectfully  for  the  Department  of  State  of  the 
ted  States,  and  your  answer  at  the  foot  of  the  present  document  will  be  most 
Defull  v appreciated  by 

Your  obedient  servant,  Eben  M.  Flagg, 

Vice-Consul  of  the  United  States. 

on.  Jose  Segundo  Decoud, 

Secretary  of  State  for  the  Republic  of  Paraguay. 

'inguished  Senor  Vice-Consul: 

i reply  to  the  request  that  you  make  me  in  the  preceding  note,  I should  inform 
that  in  my  opinion  there  exists  uo  law  or  disposition  that  prohibits  the  estab- 
ment  in  this  country  of  .a  branch  of  any  foreign  bank.  To  enjoy  the  rights  that 
Commercial  Code  accords,  it  should  solicit  the  approval  of  its  statutes  by  the 
kcutive  and  its  consequent  inscription  in  the  respective  commercial  register.  It 
nderstood  that  the  banks  do  not  possess  the  privilege  of  emitting  paper  money 
bout  the  authority  of  Congress. 

Jose  S.  Decoud. 


PERSIA. 

[Alex.  McDonald,  United  States  minister.] 

There  are  only  three  banks  in  Persia — the  Imperial  Rank  of  Persia,  a British 
Jtution,  founded  in  1889  under  royal  charter  (British)  and  a special  Persian 
lan  ; the  Banque  de  Prets  de  Perse,  a Russian  establishment,  which  has,  it  is  said, 
n taken  over  by  the  Russian  Government,  and  a branch  of  the  International  Bank 

Moscow.  t . 

A permission  or  firman  of  the  Shah,  which  is  a matter  oi  private  negotiation. 

’ Once  a bank  established,  rules  are  so  elastic  and  Persian  superintendence  so  lax 
t it  requires  only  little  management  to  evade  regulations. 

With  regard  to  the  Imperial  Bank  of  Persia,  the  capital,  originally  £1,000,000, 
been  reduced  to  £650,000  through  fall  of  silver.  Number  of  shares,  100,000  [£10 
5 10s. )]  which  are  fully  paid  up,  with  a reserve  liability  in  case  of  liquidation  of 
) per  share.  (B)  A board  of  directors  in  London  undertakes  the  administration 
tho  bank  and  appoints  a chief  manager  in  Persia  and  local  managers  in  various 
ms  of  Persia,  also  in  Bombay.  In  London  there  is  only  a secretary  under  the 
trol  of  the  board.  (C)  Reserve  liability  of  £10  on  liquidation.  (D)  Reports 
dished  yearly  in  London.  (E)  Government  official  certifies  the  existence  in 
leran  of  a reserve  of  33  per  cent  in  specie  (gold  or  silver)  against  the  issue  of  ban  v 
es,  of  which  the  Imperial  Bank  has  the  monopoly.  (F,  G,  H)  Conditions  fixed 
the  board  from  time  to  time,  but  loans  on  real  property  require  Persian  Govern- 
nt  approval.  (I)  See  E.  (J)  At  discretion  of  board.  Banque  de  Prets,  capital 
30,000  francs,  say,  £120,000;  no  issue  of  notes;  board  in  St.  Petersburg;  little  or 
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no  Persian  Government  control ; business  almost  exclusively  loans  on  jewelry  or  any 
objects — in  fact,  pawnbroking.  International  Bank  of  Moscow ; banking  principally 
connected  with  raw  produce;  board  in  Moscow;  no  issue  of  notes;  practically a0 
Persian  control. 

5.  The  Imperial  Bank  of  Persia  allows  an  interest  on  (silver)  deposits  of  4 j,er 
cent  per  annum  for  six  months,  or  6 per  cent  per  annum  for  one  or  more  years.  \0 
interest  on  deposits  at  call.  The  Ban  (pie  de  Prets  and  the  International  Bank  of 
Moscow  allow  the  same,  but  give  3 per  cent  on  deposits  at  call. 

6.  Not  at  all,  but  in  the  Imperial  Bank  of  Persia  it  has  a royalty  of  6 per  cent 
minimum  £4,000,  on  net  profits. 

7.  The  Imperial  Bank  of  Persia  has  branches  at  Tabriz,  Resht,  Meshed,  Isfahan 
Yrezd,  Shiraz,  Bushire.  The  other  banks  have  no  branches. 

8.  By  annual  reports  published  in  London  for  the  Imperial  Bank  of  Persia  and  in 
Russia  for  the  other  two  banks. 

9.  See  6 for  the  Imperial  Bank  of  Persia;  10  per  cent  of  profits  of  the  Banque  de 
Prets  (no  profits  have  been  made).  We  think  no  stipulation  for  the  International 
Bank  of  Moscow. 

10.  The  New  Oriental  Bank  Corporation  had  branches  in  Persia,  which  were  bought 
up  by  the  Imperial  Bank  of  Persia  before  the  insolvency  of  the  former.  No  other 
case  to  report. 

11.  The  Imperial  Bank  of  Persia  issues  notes  against  33  per  cent  reserve  under  Gov- 
eminent  control  to  an  amount  equal  to  the  extent  of  its  capital. 

12.  Notes  are  paid  on  demand  and  reissued. 

13.  The  paper  of  the  chief  manager  of  the  Imperial  Bank  transmitted  and  the 
annexed  report  give  all  information  obtainable.  There  are  a number  of  private 
bankers  in  Persia,  but  it  is  impossible  to  obtain  any  information  concerning  them. 


The  Imperial  Tank  of  Persia. — Balance  sheet,  September  20,  1894. 


ASSETS. 


Cash  in  hand  and  at  bankers £121,  204 

Coin  in  transit 63,  654 


Investments : 

Imperial  Government  of  Persia,  6 per  cent  loan,  1892,  £151,000  at  90. 

Loan  to  Persian  Government 

New  Oriental  Bank  Corporation,  Limited 

Bills  discounted,  loans,  etc 

Bills  receivable,  including  past-due  bills 

Bank  premises,  etc - 


£184,858 

135, 900 
26, 724 

4;  000 
1, 072, 837. 
478. 535 
17, 407 


Total 


1, 920, 261 


LIABILITIES. 


Capital . 

Reserve  fund 

Notes  in  circulation 

Deposits : 

In  London 

In  Persia  (in  silver) . 
Elsewhere  (in  silver) 

Bills  payable,  etc 

Profit  and  loss  account . . 


1,000,000 

14, 489 

95, 515 

£17,189 
228,  704 
23.  268 

269, 161 

510. 139 

30. 957 


Total 


1, 920, 261 


PERU. 

[Richard  R.  Neill,  United  States  charg6  d’affaires.] 

1.  The  three  banks  established  in  Lima  may  be  classified  as  loan  and  discount 
banks.  One  of  these  banks,  the  “Banco  del  Callao,”  has  a “Seccion  Hipolecaria. 

2.  A license  from  the  municipality  would  be  necessary  to  establish  a bank,  andloP 
obtaining  same  a copy  of  the  statutes  should  be  presented  for  inspection. 

3.  The  municipality.  1 

4.  There  are  no  regulations  for  banks.  The  liability  of  the  shareholders  does  not 
go  beyond  the  nominal  value  of  the  shares.  A statement  showing  the  general 
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nces  on  the  last  day  of  each  month  has  to  he  published  in  one  of  the  local  papers. 

0 is  no  examination  by  Government  official ; no  restrictions  on  the  amount  of 
s.  file  securities  for  loans  are  generally  shares  of  companies  domiciled  here, 

gas,  water,  internal  debt,  railways,  or  any  kind  of  document  which,  to  the 
uieut  ot  the  banker,  could  be  considered  as  good.  The  amount  of  cash  held  by 
ot  the  banks  is  1,000,000  (national  money)  soles,  but  it  is  owing  to  the  bad  state 
harness  that  a good  part  ot  this  sum  is  not  invested.  There  are  no  restrictions 
>gard  to  cash  reserve,  but  of  course  all  banks  are  careful  to  have  enough  to  meet 
p requirements. 

The  banks  receive  money  in  current  accounts  and  allow  2 per  cent  per  annum  • 
teposits  at  sight,  2 per  cent  per  annum;  for  six  mouths,  3 per  cent  per  annum’ 
lone  year,  4 per  cent. 

The  Government  is  not  interested  in  any  of  the  banks  as  shareholder. 

1 All  banks  are  allowed  to  conduct  branches. 

Py  the  monthly  statement  published  aud  by  the  half-yearly  reports  presented 
le  local  shareholders. 

Five  per  cent  of  the  net  profits  is  paid  for  patent. 

Nothing  can  be  said  about  this. 

and  12.  These  matters  should  have  to  be  put  before  Congress  and  discussed. 

PORTUGAL. 

[George  William  Caruth,  United  States  minister.] 

The  banking  system  of  the  Kingdom  of  Portugal  is  conducted  by  the  Bank  of 
Ugal,  which  is  the  fiscal  agent  of  the  Government,  and  such  other  banks  as  may 
rganized  and  conducted  under  the  decree  of  July  12,  1894, 

The  Bank  of  Portugal  has  been  in  operation  many  years.  The  organization  of 
r banks  consists  in  obtaining  the  special  permission  of  the  Government  to  so 
nize,  and  in  the  subscription  of  a capital  stock,  the  amount  to  bo  determined  by 
ihareholders,  which  must  be  paid  in. 

This  is  determined  by  the  commercial  section  of  the  department  of  public  works, 
•h  is  charged  with  the  control  of  the  entire  banking  system. 

(A)  The  capital  stock  of  the  Bank  of  Portugal  was  fixed  by  the  law  of  its  crea- 
at  13,500,000$000  reis,  divided  into  135,000  shares  of  100$000  reis  each.  As  to 
r banks,  it  is  determined  by  the  shareholders  at  the  time  of  organization  what 
inpital  stock  shall  be.  (B)  The  Bank  of  Portugal  is  managed  by  : (1 ) A governor 
tinted  by  the  Government,  and  who  holds  his  olfiee  for  three  years,  subject  to 
►val;  (2)  a board  of  directors  composed  of  ten  members,  presided  over  by  tliegov- 
r,  and  elected  by  the  shareholders  at  the  annual  general  meeting;  (3)  a fiscal 
d composed  of  seven  members,  elected  by  the  shareholders  at  the  annual  general 
ing,  charged  with  the  duty  of  examining  the  weekly  balance  sheets  of  the  bank, 
ig  that  the  statutes,  rules,  and  orders  relating  to  the  administration  of  the  bank 
luly  complied  with,  and  to  examine  the  books  and  accounts,  the  safes,  vaults, 
of  the  bank  whenever  deemed  necessary,  with  the  securities  on  which  loans  have 
made.  As  to  the  other  banks  organized  under  the  general  banking  la  w,  known 
io  decree  of  July  12, 1894,  aalifferent  rule  as  to  the  management  obtains.  They 
managed  simply  by  a board  of  directors  selected  by  the  shareholders.  The  law, 
ever,  disqualifies  the  following  persons  from  serving  on  the  board:  (1)  Any  per- 
laving  a relative  engaged  in  any  of  the  managing  departments  of  the  same  bank ; 
uy  person  who  is  a partner  of  any  other  member  of  the  board;  (3)  any  person 
is  a member  of  the  board  of  directors  of  any  other  bank.  (C)  Shareholders  are 
liable  in  the  event  of  insolvency  of  the  bank;  they  lose  their  investment  and 
ing  more.  (D)  Reports  as  to  the  condition  of  the  Bank  of  Portugal  are  made 
sly.  Other  banks  make  monthly  reports  to  tho  commercial  section  of  the  depart- 
b of  public  works.  These  reports  are  then  published  in  the  official  journal. 
The  examination  of  the  condition  of  the  Bank  of  Portugal  is  made  by  the  gov- 
r of  the  bank,  who  is  appointed  by  the  Government  as  a general  supervisor  of  the 
ness  of  the  bank.  Examination  of  all  other  banks  is  made  by  the  commercial 
ion  of  the  department  of  public  works,  being  the  same  office  to  which  the  monthly 
rts  are  made.  (F)  There  are  no  restrictions  on  the  amount  of  loans  made  by  the 
k of  Portugal  except  the  provision  requiring  certain  reserves,  to  be  mentioned 
after.  In  the  caseof  other  banks,  in  addition  to  thereserve  required,  to  he  set  out 
after,  the  law  provides  that  when  the  balance  sheets  show  securities  for  loans  of  a 
uating  character  there  shall  accompany  them  a detailed  account  of  each  security. 
There  are  no  other  restrictions  on  loans  except  loans  secured  by  the  shares  of  the 
: shall  not  exceed  15  per  cent  of  the  capital.  (H)  The  law  does  not  provide  lor 
particular  class  of  securities  to  be  accepted  on  loans;  that  is  left  to  the  judg- 
t and  discretion  of  the  management.  (I)  The  bank  of  Portugal  is  required  to 
5 two  reserve  funds,  viz : 20  per  cent  of  the  paid-up  capital,  formed  by  a yearly 
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contribution  of  not  less  tlian  5 per  cent  taken  from  the  net  protits,  which  is  destined  to 
constitute  a supplementary  capital  as  the  bank’s  permanent  reserve,  and  a fluctuating 
reserve  limited  to  10  per  cent  ot  the  capital,  iormed  by  a yearly  contribution  ot  nog 
less  than  5 per  cent  taken  from  the  net  profits,  for  the  purpose  of  making  good  any 
losses  or  depreciations.  Other  banks  are  required  to  maintain  a reserve  of  at  least 
20  per  cent  of  the  amount  of  the  deposits.  (J)  There  is  no  provision  as  to  aceumula. 
tion  of  a surplus  except  that  mentioned  in  a preceding  section  in  relation  to  the  bank 
of  Portugal. 

5.  The  banks  may  and  do  allow  interest  on  deposits,  but  the  law  requires  that  the 
amount  allowed  shall  never  exceed  half  the  average  rate  of  discount  at  the  Bank  of 
Portugal  during  the  half  year  preceding  the  settlement  of  the  interest. 

6.  Idle  Government  is  not  a shareholder  in  any  of  the  banks. 

7.  The  law  permits  the  banks,  if  they  see  proper,  to  conduct  branch  banks  or  officea, 

8.  The  public  is  advised  as  to  the  condition  of  the  banks  by  the  publication  of 
the  reports  in  the  official  journal,  the  Diario  de  Governo. 

9.  There  are  no  special  taxes  or  burdens  imposed  upon  the  banks  in  return  for  the 

privileges  granted  them.  . . ■ 

10.  When  a bank  fails  to  fulfill  entirely  or  in  part  the  obligations  incurred  in  the 
course  of  its  operations,  the  Government  appoints  a commissioner  of  its  own,  whose 
duty  it  is  to  act  with  the  directors  until  the  settlement  of  the  crisis,  either  by 
restoring  the  normal  state  of  affairs  or  by  a declaration  oi  bankiuptcy. 

11.  The  only  bank  issuing  bank  notes  is  the  Bank  of  Portugal.  The  entire  paper 
currency  of  the  Kingdom,  and  there  is  no  other  sort  of  money  in  circulation,  is  issuflj 

by  that  institution.  . 

12.  There  is  no  provision  for  the  redemption  of  their  paper  currency.  It  is  sup- 
posed, however,  to  be  in  some  way  protected  by  gold,  silver,  and  bronze  coins  intfij 
vaults  of  the*bank. 

13.  Banks  are  .forbidden  to  buy  on  their  own  account  their  own  shares,  bhare- 
holders  having  shares  pledged  at  the  bank  are  not  qualified  to  take  part  in  geneiji 
meetings  to  represent  such  shares.  Banks  are  forbidden  to  draw  from  the  reservt 
fund  in-order  to  complete  a dividend  any  sum  exceeding  one-tenth  of  the  amount  of 
the  reserve,  and  this  deduction  must  be  replaced,  as  far  as  possible,  in  the  next  suc- 
ceeding year.  Balance  sheets  must.be  signed  by  an  acting  director  and  by  the  man- 
ager or  bookkeeper,  who  shall  certify  as  to  its  accuracy.  The  present  charter  of  the 
Bank  of  Portugal  dates  from  January  1,  1888,  and  is  to  continue  for  the  term  oi  forty 
years. 

iyOT7MWiSrT  w. 

[E.  Alexander,  United  States  minister.] 

1.  Joint-stock  and  private  banks.  . , „ , 

2.  In  the  case  of  ioint-stock  banks  established  with  foreign  capital,  the  law  pro 

scribes  that  the  majority  of  the  board  of  directors  be  Roumanians,  that  the  seato 
the  company  be  in  Roumania,  and  that  the  statutes  must  be  submitted  to  an< 
approved  b v the  Roumanian  Government.  In  the  case  of  private  banking  firms  tliej 
are  required  to  register  the  firm,  stating  the  amount  of  capital  placed  in  the  busmes 
by  each  of  the  partners  and  giving  the  names  of  the  same.  . I 

3.  To  the  best  of  my  belief  the  commercial  tribune  determines  when  these  conq 

tions  have  been  satisfied. 

4.  Of  the  only  two  joint-stock  banks  here  I inclose  the  statutes. 

5.  There  are  none,  and  the  banks  here  do  not  make  a business  of  receivia 
deposits.  The  Government  Caisse  des  Depots  et  Consignations  receives  deposits* 
allows  about  3 per  cent  interest  on  money  deposits  for  any  time  beyond  sixty  aaw 
For  any  time  less  than  this  no  interest  is  allowed.  The  rate  of  interest  is  subject « 

6.  The  Government  is  interested  only  in  the  National  Bank  of  Roumania  to  tih 
extent  of  one-third  of  the  capital. 

*7  Y es  • 

8.  The  ioint-stock  banks  have  to  publish  their  balance  sheets  annually.  I 

9.  There  are  no  special  taxes  for  banks.  They  are  taxed  in  proportion  to  M 

10.  Up  to  the  present,  cases  of  banks  becoming  insolvent  have  not  been  knownf 
Roumania.  So  far  as  I can  find  out,  there  is  no  special  law  for  the  closing  up  o 
business  of  insolvent  banks,  but  I presume  that  the  ordinary  commercial  law  v . 

be  applied  to  such  cases.  _ , . vro+idl 

11  and  12.  The  only  bank  in  Roumania  allowed  to  issue  notes  is  the  iV,T  .. 
Bank.  The  bank  has  to  hold  a cash  reserve  in  gold  of  40  per  cent  of  the  amoun  | 

notes  issued.  , . . , . 

13.  The  notes  issued  are  redeemable  on  presentation  in  gold  only. 
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Bulgaria. 


[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.] 

lie  bank-note  circulation  of  Bulgaria  is  issued  by  the  national  bank  which  was 
ldod  on  February  8,  1*85,  by  the  Government,  with  a capital  of  10,000,000  lei 
000,000)  in  gold,  i'he  bank  has  the  exclusive  privilege  of  issuing  notes,  and  they 
received  in  the  public  depositaries  and  in  all  other  offices  of  the  Government.  It 
squired  to  hold  a cash  reserve  in  gold  equal  to  one-third  the  value  of  the  notes  in 
illation  and  to  redeem  the  notes  on  demand  at  the  central  office  or  at  any  of  the 
aches.  The  governor  of  the  bank  is  named  by  the  Prince  upon  the  nomination  of 
minister  of  finance,  and  four  administrators  are  appointed  in  the  same  way.  The 
ernment  is  represented  by  two  delegates,  one  a counselor  of  the  court  of  accounts 
the  other  a member  of  the  ministry  of  finance,  who  exercise  official  supervision 
' the  operations  of  the  bank. 

Servia. 

[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.] 

ie  bank-note  circulation  of  Servia  is  issued  by  the  National  Bank  of  Servia,  which 
established  by  the  law  of  January  6,  1883,  subsequently  modified  by  the  law  of 
member  23,  1885.  The  capital  of  the  bank  is  20,000,000  dinars  ($4,000, 000).  The 
ilege  of  the  bank  is  fixed  for  twenty- five  years  and  includes  the  monopoly  of  note 
es.  1 lie  notes  ol  10  dinars  ($2)  are  redeemable  in  silver  and  those  of  larger 
animations  in  gold.  The  bank  is  authorized,  however,  to  redeem  in  silver  atlts 
ket  value  in  a proportion  fixed  by  the  minister  of  finance-upon  the  special  peti- 
of  the  bank.  Silver  may  also  be  substituted  for  gold  to  the  amount  of  not  more 
i 25  per  cent  of  the  cash  reserve,  and  the  bank  is  not  permitted  to  increase  its  note 
BS  above  two  and  a halftimes  its  reserve. 

RUSSIA. 

[Clifton  It.  Breckinridge,  United  States  minister,] 

The  different  classes  or  kinds  of  banks  are  seven  in  number.  First,  there  is  the 
erial  or  State  Bank,  which  is  not  a sharehold  bank,  but  is  apart  of  the  treasury 
hinery  of  the  Government.  It  issues  the  Government  notes,  similar  to  our  green- 
ss,  has  branches  in  various  parts  of  the  Empire,  and  does  a general  banking 
ness,  such  as  receiving  deposits,  discounting  paper,  and  dealing  in  bills  of 
nmge.  This  is  the  only  bank  of  issue.  All  other  banks  are  sharehold  or  stock 
vs,  and  the  Government,  while  it  has  control  over  them,  which  wall  be  explained 
jer  on,  has  no  stock  or  interest  in  any  of  them.  The  second  class  is  the  corn- 
eal banks,  which  do  a general  banking  business.  The  third  class  is  the  dis- 
it banks,  which  make  a specialty  ot  discounting  paper  and  making  loans  on 
k,  bonds,  etc.  f hey  are  closely  akin  to  commercial  banks,  but  are  nevertheless 
*ed  separately.  The  fourth  class  is  the  Lombard  banks.  These  make  loans  only 
novable  property.  They  are  virtually  pawn  shops,  though  the  business  is  upon 
r more  extended  scale  than  the  pawn  business  is  supposed  to  be  in  the  United 
es.  J hey  are  said  fo  be  closely  overlooked  by  the  Government,  and  admirably 
lucted.  The  fifth  class  is  the  mutual  credit  banks.  In  banks  of  this  class  the 
rested  parties  are  associated  by  membership.  They  are  also  called  mutual  credit 
ities.  New  members  are  accepted  upon  being  properly  recommended,  and  at 
time  of  joining  they  are  given  a certain  amount  of  credit,  which  they  can  use 
iving  their  notes  whenever  they  wish  to  do  so.  They  are  required,  upon  joining, 
Bsposit,  as  apart  of  the  permanent  capital  of  the  bank,  10  per  cent  of  the  credit 
they  will  bo  entitled  to  command.  This  is  equivalent  to  holding  paid-up  stock 
le  extent  of  10  per  cent  of  the  credit  the  bank  is  permitted  to  give  them.  This 
•sit,  however,  is  not  deducted  from  their  line  of  credit*.  and  the  working  capital 
le  bank  is  made  up  of  such  deposits  from  those  who  make  them  simply  as  an 
stment,  and  of  the  current  deposits  of  the  members.  The  principal  business  of 
3 banks  is  discounting  paper,  which,  as  indicated,  is  restricted  to  their  own 
bership.  The  sixth  class  is  known  as  the  land  property  banks.  They  are  per- 
ed  to  make  advances  only  upon  lands  in  the  provinces,  and  are  equivalent  to 
'arm-mortgage  companies,  with  this  distinction,  that  they  issue  4 and 4^  per  cent 
Is  to  the  borrower  to  the  extent  of  the  loan,  and  the  borrower  gets  his  money  by 
ig  these  bonds.  He  can  also  make  his  payments  to  the  bank  either  in  money  or 
>nds.  Sometimes  the  borrower  makes  and  sometimes  he  loses  by  this  operation, 
ti  information  in  regard  to  the  business  of  these  banks  is  contained  in  dispatch 
0,  of  June  12,  1895,  by  Mr.  Pierce,  charge  d’affaires,  to  which  reference  is  made 
ie  State  Department.  The  seventh  class  is  the  town  credit  banks.  They  are 
ed  to  making  loans  upon  city  and  town  real  estate,  improved  or  to  be  improved, 
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and  they  issue  4|-  per  cent  bonds  to  the  extent  of  their  loans,  as  the  land  banks  d0i 
The  above  exhausts  the  list  of  the  different  classes  or  kinds  of  banks. 

2.  The  requirements  which  must  be  met  to  enable  a bank  of  any  class  to  b< qri* 
business  are  not  delinitely  fixed,  and  hence  they  can  not  be  definitely  stated. 
general  sense,  the  proposal  must  come  within  one  or  another  of  the  foregoing  classed 
unless  those  desiring  to  organize  a bank  can  devise  some  new  branch  of  the  bust 
ness.  They  form  their  plan  and  make  their  rules  or  statutes  for  their  own  govern, 
ment,  and  submit  the  whole  to  the  ministry  of  finance.  It  is  accepted,  with  oj 
without  change,  or  rejected,  by  the  ministry,  or,  officially  speaking,  by  the  Emperor, 
as  may  appear  advisable  at  the  time.  There  are  doubtless  some  general  rules  wliicfc 
serve  as  a guide  in  the  matter,  and  which  are  not  lightly  departed  from,  but  the  lati- 
tude  appears  to  be  largely  one  of  broad  and  varying  discretion,  according  as  t'u« 
proposition  may  commend  itself  at  the  time. 

3 A bank  having  been  authorized  to  begin  business,  the  right  to  continue  is  prac- 
tically  determined  by  the  ministry  of  finance,  to  whom  it  is  required  to  send  montlilj 
reports  of  its  transactions,  a report  of  shareholders’  meetings,  and  a copy  of  all  pub- 
lishecl  statements  of  its  affairs.  J 

4.  The  regulations  governing  each  class  of  banks  are  too  numerous  and  varied  te 
admit  of  reply,  except  bv  noting  a few  leading  points  and  referring  to  the  accent 
panying  translation  of  statutes  for  fuller  details.  This  follows  from  what  is  stated 
about  the  requirements  to  begin  and  continue  the  transaction  of  business  in  Nos.J 
and  3 ; but  I take  up  your  points  in  their  order  and  remark  upon  them  separately  as  tbi 
facts  may  seem  to  warrant.  (A)  Capital  stock  is  not  subject  to  any  regulations  t ia! 
I know  of  except  such  as  may  determine  the  amount  and  time  of  payments  prior t< 
beginning  business.  (B)  As  to  the  management  of  banks,  reference  must  be  hadt< 
the  accompanying  statutes.  (C)  The  liability  of  shareholders  lor  claims  against! 
bank  is  always  limited  to  the  amount  of  their  paid-up  shares,  they  being  the  lastt 
realize  in  case  of  failure,  but  not  subject  to  any  further  liability  or  assessment 
(D)  Reports  of  the  condition  of  the  bank  are  covered  by  reports  of  transactions  am 
condition,  as  stated  in  No.  3.  Newspaper  publication  therein  referred  to  is  genera 
and  obligatory.  (E)  Government  officials  examine  the  books  and  affairs  of  abanl 
at  the  discretion  of  the  ministry  of  finance,  but  such  an  examination  is  seldom  mad 
if  a bank  appears  to  be  going  on  successfully  and  satisfactorily.  (F)  As  to.  restric 
tions  on  the  amount  of  loans,  they  are  of  a varied  character.  Land  and  loan  credi 
banks,  which  issue  bonds  to  the  extent  of  their  loans  and  there  stop,  are  under  i 
very  clear,  though  liberal,  restriction.  In  the  case  of  a commercial  bank,  the  oldes 
in  the  Empire,  it  can  not  exceed,  as  regards  the  relation  between  loans  and  security 
80  per  cent  of  the  market  value  of  merchandise,  80  per  cent  of  the  same  valued 
stocks,  and  90  per  cent  of  Government  bonds.  No  relation  is  specified  between  loan 
and  deposits  and  capital,  except  such  as  may  be  embraced  in  a general  restricts 
that  all  business  at  any  given  time  must  not  exceedten  times  the  volume  of  the  paid-u 
capital  and  surplus.  While  it  does  not  bear  strictly  upon  this  point,  yet  I will  ad 
that  in  buying  and  selling  exchange  it  must  not  exceed  at  any  time  one-fourth  it 
paid-up  capital,  plus  one-half  its  surplus  or  “ reserve,”  as  they  call  it,  there  beiis 
in  this  case,  and  generally,  so  far  as  I am  now  informed,  no  definite  reserve  iu  tl 
sense  in  which  the  word  is  used  in  the  United  States.  (G),  (H),  and  (I)  are  pra<t 
cally  covered,  as  far  as  I am  able  to  cover  them,  by  (F).  I think  what  is  there  su 
states  the  general  policy  as  definitely  as  it  permits  of  being  stated,  and  that  it  wi 
be  more  satisfactory  to  you  to  refer  to  the  inclosures  for  further  details  than  hu  1 
to  attempt  to  enumerate  them  or  to  generalize  upon  them.  ( J)  There  are  no  umton 
regulations  about  the  accumulation  of  surplus.  Having  finished  this  list  ol  mtei 
rogations,  I will  add  that  all  of  these  points,  of  course,  have  such  judgment  pass* 
upon  them  as  can  bo  exercised  by  the  ministry  of  finance,  which  oversight,  boil 
backed  by  peremptory  power,  combined  with  the  natural  prudence  of  the  interest! 
parties  who  have  been  permitted  to  do  business,  secures  much  better  results  tha 
would  be  supposed.  By  way  of  illustration,  I am  told  that  only  one  bank  has  fail 
in  St.  Petersburg,  where  thirty  are  doing  business,  within  the  past  ten  years. 

5.  The  only  regulation  in  regard  to  the  receipt  of  deposits,  ot  which  I am  awa® 
is  as  to  the  amount.  In  one  charter  the  limit  the  bank  can  receive  is  five  tunes  tl 
surplus  and  paid-up  capital.  It  varies  with  other  banks.  Interest  is  allowed « 
deposits  at  the  discretion  of  the  bank  management,  as  the  current  profits  and  w 
state  of  the  monthly  market  may  justify. 

6.  The  Government  is  not  interested  as  a shareholder  in  any  bank  except  the 

Bank,  and  the  State  Bank  is  exclusively  a Government  concern.  It  is  as  it  we  baa 
bureau  in  the  Treasury  Department  with  power  to  do  a great  and  varied  bantu 
business,  and  with  branches  all  over  the  country.  ■ 

7.  Banks  are  permitted  to  have  branch  banks,  and  most  commercial  banks  bna. 
to  their  interest  to  have  a few  branch  establishments. 

8.  They  publish  monthly  statements  iu  the  newspapers. 

9.  A tax  of  from  3 to  5 per  cent  is  imposed  upon  the  net  profits  ot  banks. 
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0.  Insolvent  banks  are  closed,  up  under  the  general  insolvency  law  like  any  other 
jolventR,  a translation  of  the  essential  parts  of  which  law  is  herewith  inclosed.  I 
11  briefly  state  that,  in  making  settlement,  debts  due  the  Government  are  preferred 
\ye  aR  others-  Then  come  amounts  due  employees,  outstanding  bills  of  exchange, 
l liabilities  for  brokerage  and  commission.  Depositors  come  third,  and  shareholders 
no  last. 

1.  No  banks  are  permitted  to  issue  notes.  The  only  bank  of  issue  is  the  State 
nk,  or,  in  other  words,  the  Government. 

P;  Tllo  provision  for  the  redemption  of  these  notes  can  best  be  explained  by  first 
[ting  what  is  said  upon  that  subject,  and  then  by  stating  how  it  works.  Taking 
p °f  the  ruble  notes,  I find  the  contract  or  promise  printed  upon  the  note.  Upon 
i*  side  it  reads  as  follows:  “ Imperial  credit  note.  On  presentation  there  will  be 
d at  the  exchange  cash  room  of  the  Imperial  Bank  one  ruble  [or  more]  in  silver  or 
d.';  Upon  the  other  side  these  words  are  used : “ Extract  from  the  Imperial  mani- 
to  concerning  credit  notes:  First.  The  Imperial  credit  notes  are  guaranteed  by  the 
ole  property  ot  the  realm,  without  detention  at  any  time,  to  be  exchanged  against 
?ing  (hard,  pure)  metal  of  the  above-mentioned  fund.  Second.  These  creditnotes 
oy  the  right  of  circulation  throughout  the  Empire  on  an  equality  with  silver  coin, 
ird.  For  the  counterfeiting  of  credit  notes  the  guilty  party  is  liable  to  the  loss  of 
rights  and  will  be  sentenced  to  hard  labor.”  There  are  now  reported  outstanding 
H,800,000  francs  of  ruble  notes,  amounting,  when  reduced  to  gold,  to  roundly  one"’- 
f,  say  2,100,000,000  francs.  The  “redemption”  fund  is  reported  at  1,403,252,000 
lies  in  gold,  including  the  “ordinary”  and  “extraordinary.”  This  large  fund  is 
used,  however,  for  purposes  of  redemption,  ami  the  result  is  that  the  ruble  notes  are 
iO\en  at  par  with  silver.  Practically,  then,  there  is  no  provision  for  redemption, 
ranslations  of  the  law  relating  to  insolvents,  including  insolvent  banks,  and  of 
statutes  of  the  St.  Petersburg  Toula  Laud  Bank,  the  Russian  Bank  of  Foromn 
ide,  and  the  Discount  Bank  of  St.  Petersburg  were  inclosed, 
he  following  information  relates  to  the 

Grand  Duchy  of  Findand. 

The  Bank  of  the  States,  “ Finlands  Bank,  ’ is  the  sole  bank  of  circulation,  and 
Iso  transacts  discount,  loan,  and  other  kinds  of  banking;  joint-stock  banks  for 
osit,  discount,  loan,  and  other  banking;  joint-stock  banks  for  loans  granted  upon 
rtgage  in  town  estates;  the  mortgage  bank,  “Finlands  Hypoteksforening,”  for 
ns  on  country  estates;  savings  banks  in  most  parishes  of  the  country,  and  post- 
C6  sa\  ings  banks  at  Ihe  post-offices.  Ihe  two  last-mentioned  classes  are  formed 
promote  saving,  and  are  not  allowed  to  be  managed  with  any  purpose  of  profit 
the  founders. 

. The  Finlands  Bank  is  guaranteed  and  supervised  by  the  States  of  Finland. 
3 other  banks  are  allowed  to  transact  banking  after  obtaining  license  from  the 
perial  Senate  of  Finland.  Before  beginning  banking  one-fourth  part  of  the  joint- 
ck  bank's  capital  must  be  paid  in,  and  the  remaining  three-fourths  within  one 
r.  The  managers  must  be  Finlanders. 

. The  Imperial  Senate  of  Finland,  after  receiving  reports  from  the  public  bank 
trollers  appointed  by  them  for  the  joint-stock  banks,  and  the  supervisor  for  the 
ings  banks. 

. (A)  The  capital  of  the  various  banks  is  as  follows:  The  Finlands  Bank, 
100,000  Finnish  marks;  in  joint-stock  banks  the  fixed  and  invested  funds;  and  in 
savings  banks  not  less  than  1,000  marks.  (B)  The  Finlands  Bank  is  governed 
four  deputies  for  the  States  and  managers  nominated  by  these  deputies  and 
minted  by  the  Emperor,  Grand  Prince  of  Finland.  Controllers  are  elected  by  the 
tes.  The  managersand  revisers  of  the  joint-stock  banks  are  appointed,  reelected, 
lismissed  by  the  meeting  of  shareholders.  The  savings  banks  are  managed  by  at 
st  five  principals  and  aboard  of  managers.  The  post-office  savings  banks  are 
□mistered  in  connection  with  the  post.  (C)  Shareholders  are  not  liable  for 
ims  against  the  banks  to  a greater  extent  than  the  amount  of  their  invested 
res.  (D)  The  Bank  of  the  States  and  the  joint-stock  banks  every  month  publish 
ir  reports  in  the  official  journal  and  in  the  most  widely  read  paper  of  the  country. 
A public  controller  appointed  for  each  bank  by  the  Senate  supervises  the  joint- 
sk  banks.  (F  and  G)  The  discounted  bills  and  loans  from  the  Finlands  Bank  are 
considered  a security  for  the  circulation.  (H)  The  loans  are  given  upon  security 
dock,  bonds,  mortgage,  ana  merchandise,  and  in  the  joint-stock  banks  also  upon 
sonal  credit.  (I)  Most  banks  have  reserve  funds.  (J)  The  surplus  or  net  profits 
each  year  are,  first  of  all,  to  be  used  for  the  accumulation  or  increase  of  the  reserve 
d ; to  the  reserve  fund  of  the  Bank  of  the  States  is  yearly  added  one-fourth  of  the 
profits  until  this  fund  amounts  to  15,000,000  marks.  The  remainder  of  the  profits 
hen  disposed  of  by  the  States  for  various  useful  purposes.  In  the  case  of  joiut- 
3k  banks  10  per  cent  of  the  net  profits  is  annually  carried  to  the  reserve  fund, 
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until  this  fund  has  reached  a fixed  amount,  this  varying  with  the  different  banka] 
The  remainder  of  the  net  profits  is  divided  among  the  shareholders,  or  becomes  a 
part  of  the  pension  fund  for  clerks,  etc.  ' ■ 

5.  Deposits  are  received  in  the  joint-stock  banks,  and  interest  allowed.  bhouH 
the'  legally  fixed  capital  stock  of  such  a bank  be  diminished  by  losses  to  90  per  cent 
of  its  “original  amount,  and  its  liabilities  exceed  five  times  such  amount,  unless 
this  deficit  is  made  good  bv  the  shareholders  before  the  lapse  of  three  months  the 
bank  is  allowed  to  transact  no  further  business  until  such  losses  are  replaced.  >[0 
interest  is  allowed  on  deposits  by  the  1 inlands  Bank. 

6.  The  Government  is  not  a partner  or  shareholder  in  any  of  the  banks. 

7.  The  F inlands  Bank  is  licensed  to  conduct  branch  offices  by  the  Imperial  Senate. 
Tho  States  issue  licenses  to  other  banks  to  conduct  branches. 

8.  Full  reports  of  the  condition  of  the  banks  are  published  monthly  m the  most 

widely  read  papers  of  the  country. 

9.  No  separate  taxes  or  burdens  are  imposed  on  the  banks. 

10.  Should  the  capital  stock  of  any  bank  be  diminished  by  losses  to  ro  per  cent  of 
the  original  amount  such  bank  is  compelled  to  stop  business  and  to  liquidate  its 
liabilities.  The  amount  remaining  after  this  is  done  is  divided  among  the  share- 

h°l  1 6 Finlands  Bank,  the  Bank  of  the  States,  is  now  the  sole  authorized  bank  of 

issue  of  this  country.  . _ r-j.ii  i 

12.  The  total  amount  of  notes  in  circulation  and  other  liabilities  ot  the  bank  pay- 
able'on  demand  is  not  allowed  to  exceed  35,000,000  marks,  and  the  total  amount  of 
the  o-old  coin  and  bullion  in  the  bank  is  fixed  at  not  less  than  20,000,000  marks,  the 
silver  coin  in  casli,  tlie  claims  clue  to  tlie  Lank  from  abroad,  and  tlie  bonds  anu  cou- 
pons  in  foreign  money  possessed  by  the  bank.  The  amount  ot  circulation  not  dis- 
posed of  amounted  on  the  30th  of  last  September  to  32,500,000  marks. 

13.  License  to  issue  bonds  is  given  by  the  Senate  only  where  a bank  has  a paid-np 
capital  for  that  purpose  of  at  least  1,000,000  marks,  and  as  security  tor  the  propeifl 
payment  of  these  bonds  when  due,  in  the  custody  of  the  public  controller,  Govern- 
ment or  municipal  bonds,  the  sum  of  wdiich  must  exceed  at  least  10  per  cent  ot  tnfirj 
amount  of  bonds  issued.  Loans  on  mortgage  are  given  only  tor  halt  the  value  of 
the  mortgaged  estate.  Bonds  on  foreign  money  issued  by  the  mortgage  hank, 
“ Finlands  Hypoteksforening,”  are  guaranteed  by  the  State  up  to  30,000,000  marks. 

Finland  has  never  had  a bank  failure.  The  following  summary  is  extracted  from 
the  reports  of  September  30  last  of  the  Bank  ot  the  States  and  ot  six  ot  the 

stock  banks:  , , 

[Amounts  stated  in  Finnish  marks.] 


Fin- 

lands 

Bank. 

Foren- 
ings- 
banken i 
Finland. 

Nor- 

diska 

Aktie- 

banken. 

Vasa 

Akties 

Bank. 

Kan- 

salis 

Osake- 

pankki. 

Nylands 

Aktie- 

bank. 

Alvtie- 
bolagd 
Helsing- 
fors i 
Folk- 
bank. 

• 

Capital  funds 

Reserve  funds 

Notes  in  circulation 

Deposits 

10,  000,  000 
18,458,000 
55,  547,  000 
17,  369,  000 
21,  860,  000 
20, 177,  000 
31,  008,  000 
17,  298,  000 
9,  389,  000 

3,  000,  000 
5, 113,  000 
70,  000 
59, 192, 000 

8,  000,  000 
1,  617,  000 

1,  500,  000 
644, 000 

4,  000,  000 
10,  000 

1,  000,  000 
289,  000 

700,000 

56, 971,  000 

23,  322,  000 

23,  955,  000 

5,  715,  000 

2, 260,000 

Gold  in  Finlands  Bank 

Bonds 

In  our  favor  abroad 

Inland  bills 

Loans 

9, 112,  000 
9, 119,  000 
19,  027,  000 
21,  222,  000 

7, 447,  000 
3,  840,  000 
19,  228,  000 
25,  392,  000 

2,  459,  000 
2, 160,  000 
8.  262,  000 
7, 663,000 

1,374,  000 
3,  619,  000 
11,706,  000 
6,  368,  000 

962,  000 
193,  000 
2,  331, 000 
2,  782,  000 

31,000 

711,000 

1,870,000 

Present  rate  of  discount,  4 and  4|  per  cent. 

Translation  of  the  charter  of  tho  Helsingfors  Public  Bank  transmitted. 


SALVADOR- 


[Lewis  Baker,  United  States  minister.] 

I am  gathering  the  necessary  data  for  a report  on  the  financial  situation  in  Cos 
Rica,  in  which  country  there  are  but  two  banks  and  but  one  bank  of  issue-  “ * 
aragua  there  is  no  bank  other  than  a branch  of  the  London  Bank  of  C enti.il  - t0 
with  headquarters  in  London,  England.  Of  its  operation  here  i t is  ra  t her  i ft 

(rain  accurate  and  trustworthy  information.  But  I will,  at  a later  day,  -en  } «■ 
report  covering  such  information  of  a reliable  nature  as  I can  gather.  . ■ ,„t 

1.  There  is  only  one  class  of  banks  in  the  Republic  of  Salvador— banks  ot  en  - t 

In  order  of  date  of  their  creation:  The  Banco  Interuadonal  ^ ado V™ paid 
$3,000,000,  divided  in  3,000  shares  of  $1,000  each,  2,100  shares  emitted,  $l,0o0,  P*1 
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reserve  fund,  $560,000 ; present  quotation  of  shares,  $1,300 ; probable  dividend,  $60 
half  year,  February  and  August;  headquarters,  San  Salvador.  The  Banco  Occi- 
ital,  nominal  capital  $2,000,000,  divided  in  1,000  shares,  all  issued,  of  $2,000  each; 
0,000  paid  in;  reserve  fund,  about  $230,000;  present  quotation  of  shares,  $1,400; 
bable  dividend,  $60  half  yearly,  January  and  July;  best  managed  bank  in  the 
niblic;  headquarters,  Santa  Ana.  The  Banco  Salvadoreno,  nominal  capital 
>00,000,  in  3,000  sharesof  $l,000each,  1,800  issued;  paid  in,  $900,000;  reserve  fund, 
0,000;  present  quotations,  $800;  probable  dividend,  $30  per  half  year,  January  and 
y;  headquarters  in  San  Salvador;  for  a longtime  a Government  bank,  it  has 
en  a new  impetus  lately.  The  Banco  Industrial  del  Salvador,  nominal  capital 
100,000,  in  2,000  shares  of  $1,000,  all  subscribed,  one-fourth  called  in,  is  beginning 
(rations  on  November  3 with  $500,000  paid  in;  headquarters,  Santa  Ana;  shares 
nnand  $100  premium  before  beginning  of  operations.  The  London  Bank  of  Cen- 
1 America,  with  headquarters  in  London  and  a capital  of  £600,000,  shares  of  £10 
h,  has  also  a branch  in  the  capital  and  agencies  in  other  parts  of  the  Republic. 
3 amount  of  money  with  which  it  operates  in  Salvador  is  unknown. 

. In  order  to  trausact  business  the  banks  must  operate  under  a concession  granted 
[the  Government.  To  become  a body  politic  it  must  make  an  escritura  social,  the 
icessionnaires  forming  a company  in  accordance  with  the  codex  governing  stock 
npanies,  viz,  presenting  their  statutes,  deeds,  public  documents,  by-laws,  and 
i>ks  to  tho juez  de  comercio  (judge  of  commerce)  of  the  respective  districts. 

!.  That  ofticial  determines  whether  the  conditions  of  the  concession  have  been 
nplied  with,  the  statements  being  sworn  to  before  him  by  the  manager  of  the  bank, 
cted  by  a majority  of  the  stockholders  at  the  meeting  of  organization. 

. (A)  Each  concession  specilies  the  regulations  as  to  the  capital  stock.  The 
jroval  of  two-thirds  of  the  stockholders  and  of  the  Government  is  required  to 
mge  the  statutes  or  to  increase  the  capital  stock.  The  amount  paid  in  as  maxi- 
m is  50  per  cent  of  the  nominal  value  of  the  stock,  the  other  half  being  the 
ponsibility  of  the  stockholder.  As  a rule  a bank  may  begin  operations  when  one- 
rth  of  the  subscribed  capital  is  paid  in.  (B)  The  management  of  the  bank  is  in 
i hands  of  a gerente  (gerant)  or  manager.  He  is  elected  by  the  general  meeting, 
1 is  the  official  head  and  representative  of  tho  bank,  his  powers  being  defined  by 

> by-laws  of  each  institution.  In  tho  International  Bank,  for  instance,  the  man- 
iinent  consists  of  three  directors,  who  instruct  tho  gerente,  the  latter  merely  repre- 
iting  the  board  with  the  public;  while  in  all  the  other  banks  the  manager  is  the 
;ual  head  of  the  bank,  and  in  cases  of  need  advises  with  the  consulting  director, 
e board  in  those  banks  consists  of  the  first  and  second  director  and  of  the  manager. 

) In  all  cases,  and  under  the  general  law  of  anonymous  societies  as  well  as  under 
3cification  of  tho  different  statutes  tho  liability  of  the  stockholders  is  limited  to 
i nominal  value  of  their  shares.  (D)  Reports  of  the  condition  of  the  bank  are 
,de  in  all  the  institutions  semiannually  to  the  shareholders,  and  published  in  open 
;ets  accessible  to  the  public.  (E)  The  sole  examination  of  banks  by  Government 
cials  consist : First.  Of  a statutorily  compulsive  examination  every  half  year  as  to 
j relative  proportion  of  bills  issued  and  of  the  silver  coin  existing  in  each  institu- 
n.  Second.  Of  an  examination  which  may  be  made  at  any  time  as  regards  the  same 
jject.  No  other  examination  may  be  made  except  by  the  competent  courts  as  to 
) books  of  the  bank,  and  that  only  upon  mandate  of  the  court.  (F)  There  are  no 
frictions  as  to  tho  amount  of  loans  except  such  as  provided  by  the  rules  adopted 
the  board  of  directors  of  each  institution,  such  as  limit  of  qualification  of  a cer- 
n signature.  (G)  Two  of  the  banks,  the  Occidental  and  the  Industrial,  prescribe 
the  by-laws  that  no  loan  may  be  made  to  Government,  municipalities,  or  charita- 

> institutions  without  the  approval  of  a majority  of  the  general  meeting,  he  these 
ns  with  or  without  guaranties.  Tho  othershave  repeatedly  made  loans  of  this  char - 
:er,  which  have  in  some  cases  assumed  the  shape  of  permanent  loans.  (II)  Loans 
3 given  against  two  or  more  acceptable  signatures  to  the  same  note  of  hand  lor  a 
le  of  three  months  commercial  and  up  to  six  months  agricultural.  In  very  few 
ses  mortgages  on  rural  or  urban  real  estate  have  been  accepted.  It  is  the  intention 
tho  new  Industrial  Bank  and  of  another  bank  now  in  process  of  formation,  the 
ricola-Commercial,  to  lend  money  on  mortgages,  the  first  for  a period  not  exceed- 
r three  years,  tho  latter  for  a minimum  of  ten  years — a clause  in  its  concession 
lich  endangers  the  progress  of  the  bank.  Bank  shares,  market  and  pier  shares, 
il  any  other  similar  collateral  guaranties  are  also  readily  accepted  by  the  banks  to 
itply  the  aval  of  another  signature.  The  want  of  another  signature  may  also  be 
pplied  by  any  document  or  note  of  hand  legally  iftdorsahle  and  of  recognized 
lue.  (I  and  J ) In  most  cases  the  statutes  provide  that  5 per  cent  of  the  net  profits 
each  half  year  should  be  placed  to  a reserve  fund.  In  some  cases  the  banks,  in 
3 w of  extraordinary  profits,  have  distributed  only  certain  dividends,  placing  the 
naiuder  to  an  extraordinary  reserve  fund  or  to  a fund  for  future  dividends 

>.  The  receipt  of  deposits  is  not  governed  by  any  special  regulation.  I fie  by- 
vs  of  the  banks  provide  the  method  of  making  the  deposit,  the  kind  oi  currency 
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insisted  upon,  and  the  mode  of  taking  note  of  the  depositor’s  signature.  file  \ 
hooks,  pass  hooks,  etc.,  are  provided  free  of  cost,  and  little  care  is  exercised  gener. 
ally  as  to  identification,  most  checks  being  extended  “ to  hearer.”  The  hanks  alio* 
interest  on  deposits  when  there  is  a stringency  or  when  their  portefenille  is  complete 
the  rate  varying  from  1 to  3 per  cent  on  sight  deposits  or  current  accounts;  on  tin^ 
deposits  it  ranges  from  3 to  5 per  cent  and  from  three  months  to  one  year. 

6.  The  Government  is  interested  in  no  hank  as  a shareholder. 

7.  All  of  the  hanks  are  authorized  to  and  do  conduct  branch  hanks  or  offices  in  tfce 
principal  towns  of  the  Republic. 

8.  The  examination  referred  to  above,  made  by  the  minister  of  finance  or  hi* 
subordinates,  as  to  the  relative  existence  of  paper  and  bullion,  is  published  in  the 
official  paper;  and,  as  said  before,  the  banks  publish  semiannually  their  estado,  or 
report,  in  loose  sheets,  which  are  available  to  the  public. 

9.  Far  from  there  being  any  taxes  or  burdens  imposed  upon  the  banks,  they  are, 
as  a rule,  exempt  by  their  concessions  from  any  taxes,  general  or  municipal,  and 
from  stamp  dues,  and  are  not  liable  to  imposts  in  time  of  peace  nor  to  reprisals  in 
case  of  war. 

10.  In  each  concession  an  article  provided  for  the  duration  of  the  privileges  of  the 
bank  twenty-five  years,  unless:  “The  general  meeting  should,  decide  to  liquidate  it 
beforehand,  and  three-fourths  of  the  shares  must  concur  in  lavor  of  such  a resolu- 
tion. It  will  forcibly  enter  into  liquidation  in  case  any  of  its  half-yearly  balance* 
should  show  the  loss  of  its  reserve  and  of  40  per  cent  of  its  capital.  In  that  case  the 
general  meeting  shall  dispose  as  to  the  person  who  shall  have  charge  ot  the  liquida- 
tion, and  of  the  method  of  conducting  it.”  This  is  the  extent  of  the  statutory  pro- 
visions  as  to  insolvency.  Any  other  contingency  would  be  covered  by  the  existing 
laws  as  to  individuals. 

11.  In  all  cases,  I believe  the  banks  have  been  allowed  to  issue  bills  under  their 
concessions  up  to  twice  the  amount  of  their  subscribed  capital,  the  only  condition 
being  that  they  shall  at  all  times  have  in  their  vaults  coin  to  the  amount  ot  40  per 
cent  of  the  value  of  the  bills  in  circulation.  In  the  concession  of  the  Banco  Indus- 


trial 50  per  cent  is  the  amount  insisted  upon,  but  30  per  cent  of  the  mortgages  in 
portefenille  is  considered  as  bullion,  a rather  unwise  measure,  as  no  guarantee -would 
be  less  easy  to  realize  in  case  of  need.  Some  of  the  bank  notes  are  made  in  England; 
of  late  years  some  were  engraved  by  the  American  Bank  Note  Company  ot  New  \ork. 

12.  The  notes  are  all  redeemable  in  silver  coin,  Peruvian,  Chilean  soles,  Guatemala 
pesos,  or  the  dollar  of  the  Salvador  coinage  known  as  the  colon,  of  the  same  fineness 
(900)  and  weight  (25  gr.)  as  the  other  Spanish- American  standards.  The  only  pro- 
vision made  for  their  redemption  lies  in  the  40  per  cent  reserve  of  silver  and  in 
the  responsibility  of  the  stockholders.  So  tar  this  has  been  more  than  sufficient,  but 
the  time  may  come  when,  owing  to  the  great  competition  between  banks  and  the 
excessive  desire  to  increase  business  at  the  expense  ot  safety,  the  circulation  ot  bills i 
will  be  increased  for  the  purpose  of  augmenting  credits  not  easily  withdrawn,  A 
run  on  any  bank  would  naturally  precipitate  a general  crisis,  the  depositor  class 
being  in  the  minority,  and,  as  a rule,  very  timid. 

13.  All  the  banks  use  their  reserve  fund  for  general  business,  thus  exposing  it  to 
all  the  risks  of  their  capital  and  counting  it  as  cash  reserve  when  it  should  be  sole.y 
a bank  reserve  immobilized  by  being  invested  as  much  as  possible  in  the  latest 
investments,  such  as  consol  or  gold  bonds.  The  greatest  object  ot  the  bank  manage 
nients  seems  to  be  the  increase  of  the  circulation  and  the  paying  of  the  largest  divi- 
dends irrespective  of  safety.  Similar  speculation  on  the  part  of  the  International, 
added  to  otherwise  indifferent  management,  caused  a loss  of  at  least  $350,000  in  tueft 
reserves  at  one  fell  swoop.  Notw  ithstanding  this,  the  quotation  price  ot  shines  are 
not  affected  by  any  means.  To  resume:  For  a population  of  700,000,  scattered  ova 
an  area  of  7,225  square  miles  (Salvador  is  in  territory  the  smallest  of  the  Central 
American  republics),  we  have  the  banking  facilities  expansible  to  $ 10,000,000 among 
four  banks,  the  Internacional,  the  Occidental,  Salvadoreno,  and  the  Industrie 
Limit  of  issue  of  bills  is  $20,000,000.  Add  to  this  the  capital  and  circulation  ot 
London  Bank  of  Central  America  (available  capital  in  Salvador  unknown)  andt“J 
of  the  new  mortgage  bank  when  it  shall  begin  operations  ($5,000,000).  These  En- 
ures are  silver  dollars,  which,  at  the  mean  rate  of  exchange,  would  rate  50  ce^ 
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rrold  to  the  sol.  The  actual  circulation  of  bills  between  the  four  banks  is  aoo«» 
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$5,000,000,  or  $2,500,000  gold  to  a present  cash  capital  of  $3,450,000,  not  mcluim.- 
reserves  amounting  to  about  $950,000.  The  amounts  loaned  to  the  Governing 


on  such  securities°as  pledging  of — per  cent  from  the  customs  dues,  etc.  (ffitertB 


varying  from  10  to  12  per  cent  annually),  are,  more  or  less:  Intern 
Salvadoreno,  $325,000;  London  Bank  of  Central  America,  $200,000. 
dangerous  because  they  assume,  as  a rule,  the  nature  of  permanent  loans,  upon 
Government  after  Government  pays  the  interest,  but  which  immobilize  a 
amount  of  the  banks’  capital,  this  being  unavailable  in  a critical  moment.  A 
ber  of  capitalists,  one  firm  especially  with  a capital  larger  than  that  ot  any  oi 
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These  loans  art 

wlikn 

Hr 


oou 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  185 


ks,  give  money  out  at  interest  on  long  time,  or  make  loans  on  mortgages.  Under 
irly  good  government  the  situation  of  Salvador  is  excellent,  and  will  continue 
r long  as  coffee,  its  chief  article  of  export,  will  command  good  prices.  The  bal- 
> of  trade  is  always  in  favor  of  the  country  and  wealth  is  somewhat  disseminated, 
undoubtedly  the  richest  of  the  Central  American  States,  without  any  foreign  debt 
burdened  only  by  an  interior  debt,  arising  from  late  revolutions,  with  their 
uing  array  of  claims,  just  or  unjust,  forced  loans,  etc.,  in  settlement  of  which  the 
eminent  has  created  bonds  more  or  less  in  the  following  denominations  and  quan- 
•s : Twelve  per  cent  bonds,  about  $1,000,000,  $100  nominal ; 6 per  cent  bonds,  about 

30.000,  $100  nominal;  3 per  cent  bonds,  $6,000,000,  $100  nominal.  The  12  per 
.s  were  a forced  loan  of  the  other  Government;  the  6 per  cents  a railway  loan 
a funding  of  a former  debt;  the  3 per  cents  are  the  result  of  claims,  etc.,  arising 
i the  last  revolution.  There  are  other  obligations  of  the  Government — bonds 
list  a certain  percentage  of  the  customs  receipts — as  a rule  transactions  ruinous 
ho  country  by  the  pledging  or  sale  of  papers  to  foreign  firms  doing  business  in 
Republic.  The  interest  has  been  paid  monthly  on  all  this  paper  and  with  great 
ilarity,  the  Banco  Internacional  doing  the  service  of  the  debt;  moreover,  every 
th  there  is  a public  auction  of  a certain  amount  of  each  class  of  bonds,  the  Gov- 
nent  buying  them,  in  lots  from  $100  to  $5,000,  at  a maximum  rate  below  the 
linal  value,  from  the  lowest  bidder.  The  situation  of  the  country  is  virtually  a 
1 one.  The  rate  of  discounts  of  the  banks  has  ranged  within  the  year  from  4 to 
er  cent ; a mean  rate  of  8 or  9 per  cent  being  really  the  normal  rate  in  the  country, 
one  which,  if  upheld  by  the  banks,  would  bo  the  one  best  calculated  to  give  the 
tssary  banking  facilities  under  present  circumstances.  Competition,  however, 

animosities  between  the  various  circles  controlling  the  different  institutions 
b created,  and  will,  I fear,  continue  to  create  these  fluctuations,  to  the  detriment 
afety.  It  would  be  useless,  however,  to  theorize  against  fiat  money  and  the 
br  standard  in  a country  which  has  so  long  worked  purely  under  a silver  staud- 
and  for  which  a gold  standard,  suddenly  imposed  by  legislation  or  otherwise, 
Id  mean  utter  ruin. 

SIAM. 

[John  Barrett,  United  States  minister.] 

am  has  no  regular  banking  system.  There  are,  however,  excellent  banking  facil- 
? in  Bangkok,  the  capital.  To  one  who  is  told  that  the  commerce  of  Siam  amounts 

40.000. 000  a year,  and  that  nearly  600  ships,  mostly  steamers,  enter  this  port  in 
lvc  months  it  might  at  first  appear  surprising  that  there  is  no  system  under  the 
ltoI  or  guidance  of  the  Siamese  Government.  This  may  bo  accounted  for  in  sev- 
ways:  First,  the  Siamese  as  a people  are  not  commercially  inclined,  and  the 
iness  of  the  country  that  demands  banks  is  largely  in  the  hands  of  Europeans 
wealthy  Chinese;  second,  under  the  provisions  and  protection  of  extraterritori- 
y the  great  British  banks,  the  Hongkong  and  Shanghai  Banking  Corporation, 
the  Chartered  Bank  of  India,  Australia,  and  China,  have  established  permanent 
iches  here,  while  the  Mercantile  Bank  of  India  has  a lesser  agency;  third,  in  the 
rior  there  is  little  need  as  yet  of  banks,  as  there  are  no  large  commercial  centers 
e from  Bangkok,  and  all  products  are  brought  to  this  port  for  a market;  fourth, 
feeling  of  uncertainty  as  to  the  future  of  Siam,  whether  it  will  maintain  its  auton- 

or  become  a dependency  may  deter  the  Government  from  establishing  its  own 
ks  or  adopting  a banking  system.  It  is  therefore  impossible  to  answer  satisfac- 
ly  the  questions  asked  by  the  Comptroller  of  the  Currency. 

tie  consul  at  Hongkong  in  his  report  will  give  the  rules  governing  the  Hongkong 
Shanghai  Banking  Corporation,  which  apply  equally  here,  as  Siam  has  no  juris- 
ion  over  it  whatever.  As  part  of  this  report  I append  a letter  from  the  resident 
ager  of  the  Hongkong  and  Shanghai  Banking  Corporation  which,  though  brief, 
be  of  interest  and  applicable.  By  that  it  will  be  seen  that  there  is  a note  issue 
his  bank  in  the  currency  of  the  realm,  but  that  again  is  part  of  its  general  issue 
wed  by  its  British  charter.  These  notes  are  not  necessarily  legal  tender,  but  they 
accepted  for  most  transactions  in  Bangkok.  At  first  the  natives  were  not  prone 
ccept  notes  instead  of  coin,  but  now  they  are  looking  upon  them  with  more  favor, 
money  of  Siam  is  silver,  of  which  the  principal  unit  is  the  “tical,”  which  is 
3tly  equal  to  60  cents  of  a “Mexican”  dollar.  By  imperial  order  five  “ticals” 
:e  three  “Mexicans,”  and  “ticals”  are  chiefly  coined  from  melted  “Mexicans.” 
s “tical”  is  in  turn  subdivided  into  64  “atts.”  The  actual  “att"'  is  a copper 
•e  about  the  size  of  the  United  States  cent.  Larger  divisions  of  the  “tical”  are 
“salung”  (silver)  of  16  “atts,”  and  the  “fuang”  (silver)  of  8 “atts.” 
hese  are  all  coined  by  the  Siamese  mint  and  come  into  circulation  in  three  ways— 
;,  by  direct  payment  of  the  Government  for  all  classes  of  work,  contracts,  and 
chases,  etc. ; second,  by  exchange  of  Mexicans,  minus  a small  seigniorage  charge 
resented  at  the  mint  for  coining;  and,  third,  through  the  local  banking  institu- 
s above  mentioned.  In  a previous  report  to  the  Secretary  of  the  Treasury,  dated 
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June  19,  I liad  the  honor  to  report  more  specifically  upon  the  amount  of  silver  J 
circulation.  This  report,  therefore,  on  the  bunking  system  that  obtains  in  Siam 
would  come  principally  under  the  last  question  of  the  Comptroller’s  circular,  butw 
order  to  comply  strictly  with  the  request  the  following  answers  are  given: 

1.  There  is  only  one  class  of  banks  in  Siam,  branches  of  main  institutions  having 
British  charters. 

2.  Compliance  with  the  regulations  of  the  British  charter. 

3.  British  officials. 

4.  Same  as  main  institutions  not  located  in  Siam. 

5.  Deposits  receive  interest  the  same  as  in  the  main  institutions. 

6.  The  Government  has  no  interest  whatever  as  a shareholder. 

7.  Branches  regulated  by  provisions  of  main  charters. 

8.  9, 10, 11, 12.  Branches  here  are  governed  by  regulations  of  main  banks. 

13.  Answered  in  first  part  of  this  report. 

A semiannual  report  and  balance  sheet  of  the  Hongkong  and  Shanghai  Banking 
Corporation  was  inclosed  with  a copy  of  the  following  letter  addressed  to  Minister 
Barrett : 

“I  have  the  honor  to  acknowledge  your  letter  of  yesterday’s  date,  handing  me  a 
list  of  questions  regarding  the  present  system  of  banking  in  Siam. 

“To  begin  with,  it  is  difficult  to  answer  the  questions,  as  they  refer  to  countries 
which  have  national  banks.  As  yet  Siam  has  not  any  native-owned  banks,  nor  are 
institutions  of  this  kind  required  in  any  part  of  Siam  with  the  exception  of  the  capi- 
tal, Bangkok,  as  the  country  is  not  yet  used  to  commercial  ways,  being  satisfied  with 
the  primitive  mode  of  barter.  With  the  }>ort  of  Bangkok  a large  rice  trade  is  carried 
on  with  Europe,  Hongkong,  and  Singapore,  and  the  necessary  banking  facilities  are 
rendered  by  two  branch  banks,  namely,  Hougkong  and  Shanghai  Banking  Corpora- 
tion and  the  Chartered  Bank  of  India,  Australia,  and  China . The  first  of  these  insti- 
tutions has  a note  issue  in  the  currency  of  the  country,  i.  e.,  ticals,  but  this  issue, 
being  a part  of  the  bank’s  issue  under  British  charter,  is  consequently  not  under 
Siamese  control.  These  two  banks  receive  deposits  for  periods  of  one  year,  six  months, 
and  three  months,  allowing  interest  at  the  rate  of  4,  34,  and  24  per  cent,  respectively; 
also  receiving  current  deposits  and  allowing  interest  at  1 per  cent  per  annum  on  the 
daily  balances. 

“I  hand  you  a statement  of  the  Hongkong  and  Shanghai  Banking  Corporation 
for  the  half  year  ended  30th  of  June  last,  which  may  be  of  assistance  in  answering 
some  of  the  questions;  but  I should  say  that  this  institution  will  bo  treated  by  yonr 
country’s  representatives  so  obtained  at  Hongkong.  Should  there  be  any  other 
information  you  may  think  I can  give  you  I shall  be  happy  to  do  so  to  the  best  of 
my  ability. 

“I  am,  sir,  your  obedient  servant, 


“ T.  McC.  Browne,  Agent.” 


HI  UVUV. 

* 

Cuba. 

[History  of  Modern  Banks  of  Issue,  by  Charles  A.  Conant.] 


The  Spanish  Bank  of  Cuba  has  provided  the  paper  circulation  of  the  largest  island 
of  the  West  Indies.  The  government  utilized  the  bank  during  the  insurrection 
several  years  ago  for  the  issue  of  legal-tender  paper  on  government  account,  but  this 
paper  was  withdrawn  in  1893.  The  capital  of  the  bank  is  8, 000, 000  piasters  ($7,400,000). 
Puerto  Rico  also  has  a bank  of  issue,  known  as  the  Spanish  Bank  of  Puerto  Kico. 
The  institution  was  founded  in  1891  and  has  a circulation  of  about  1,500,000  piasters. 


SWEDEN. 

[T.  B.  Ferguson,  United  States  minister  at  Stockholm.] 

There  are  three  kinds  of  banks  in  Sweden,  viz:  (1)  The  Government  Bank  of 
Sweden,  (2)  private  banks  with  the  right  of  issuing  bank  notes  of  their  own,  and 
(3)  banking  companies.  Besides  there  are  various  credit  establishments  in  some 
respects  corresponding  to  banks,  as  savings  banks,  conjointly  responsible  popular 
banks,  and  others,  but  as  these  establishments  can  not  be  said  to  do  banking  busi* 
ness  in  the  proper  sense  of  the  word  no  reports  of  such  establishments  will  be  given 
here.  The  Government  Bank  is  a State  institution  placed  under  the  guaranty  and 
care  of  the  Riksdag.  Its  work  is  regulated  partly  by  a law  made  by  the  King 
the  Riksdag,  principally  composed  of  regulations  as  to  the  liability  of  the  bank  to 
cash  its  circulating  notes,  and  statutes  concerning  the  funds  of  the  bank,  and  by 
regulations  for  the  bank  issued  by  the  Riksdag.  The  private  banks  of  issue  and  the 
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king  companies  on  tho  other  hand  are  establishments  operated  by  private  per- 
i under  tho  control  of  the  Government;  their  business  is  regulated  partly  by 
i made  by  tho  King  and  the  Riksdag,  and  containing  the  principal  regulations 
these  banks,  and  by  special  memoranda  of  association  settled  by  His  Majesty  for 
[banks.  Tho  principal  established  rules  of  these  banks  are  as  follows:  Private 
ions  desirous  oi  forming  a company  for  tlm  purpose  of  doing  banking  business 
n tho  right  of  issuing  bank  notes  of  its  own,  and  working  by  the  agency  of  an 
pinted  board  of  managers,  should  apply  to  His  Royal  Majesty  for  the  necessary 
pse,  and  at  the  same  time  present  the  proposed  constitution  for  tho  company, 
partners  of  such  a company  should  be  Swedish  citizens,  and  at  least  30  in  num- 
Tho  regulations  of  the  company  being  found  to  agree  with  the  law  issued  for 
ate  banks  of  issue  and  laws  and  statutes  in  general,  and  His  Royal  Majesty  con- 
ring  this  banking  establishment  a useful  one  to  the  country,  a license  will  be 
ited  for  transacting  banking  business  for  at  most  ten  years  beyond  the  close  of 
calendar  year.  Should  the  company  wish  to  obtain  a prolongation  of  the  license, 
application  should  be  made  for  this  purpose  within  a certain  date  before  the  expi- 
on  of  the  existing  license.  Before  starting  business  the  company  should  prove 
'ongl.  Majts.  Befallningshafvande  that  a notice  of  the  formation  of  the  company 
a list  of  the  partners  had  been  published  in  the  manner  specially  defined  bylaw, 
also  that  at  least  10  per  cent  of  the  capital  stock  had  been  paid  to  tho  bank  on 
shares,  and  that  bonds,  which  have  been  approved  by  the  organization  on  exami 
on,  had  been  left  with  the  bank  as  securities  for  the  payment  to  tho  bank  of  the  rest 
he  capital  stock  subscribed  within  a year.  Persons  wishing  to  form  a joint  com- 
y for  the  purpose  of  transacting  banking  business  should  likewise  apply  for  His 
esty’s  sanction  to  the  memorandum  of  association,  at  the  same  occasion  prove 
; the  minimum  amount  fixed  by  the  memorandum  of  association  for  the  capital 
k had  been  subscribed,  and  that  the  number  of  partners  were  not  less  than  20. 
partners  of  a .joint  banking  company  should  be  Swedish  citizens.  His  Majesty 
examine  into  the  accordance  of  the  memorandum  of  association  with  tho  laws 
ed  for  banking  companies  and  other  laws  and  statutes,  likewise  if  and  to  what 
;nt  beyond  these  special  regulations  might  be  necessary  to  regulate  the  extent 
character  of  the  business  of  the  company.  In  case  His  Majesty  sanctions  the 
noraudum  of  association  His  Royal  Majesty  will  grant  a license  for  carrying  on 
banking  business  for  a period  not  to  exceed  twenty  years  beyond  the  close  of 
current  calendar  year,  but  in  case  tho  bank  should  wish  to  obtain  a prolongation 
lie  license,  an  application  should  be  made  to  this  purpose  within  a certain  date 
>re  the  expiration  of  the  license.  Before  the  opening  of  a banking  company  it 
uld  be  proved  to  Kongl.  Majts.  Befallningshafvande  that  a notice  of  tho  forma- 
i of  the  company  and  a list  of  the  persons  composing  the  board  of  managers  of 
company  and  of  those  entitled  to  sign  the  bonds  of  the  company  had  been  pub- 
ed  in  the  prescribed  way,  and  also  that  at  least  20  per  cent  had  been  paid  on  the 
res,  and  security  furnished  for  the  payment  of  at  least  20  per  cent  more  within 
30  months,  and  for  the  payment  of  the  rest  within  one  year  from  the  opening  of 
company’s  business. 

The  Government  Bank  must  have  a capital  stock  of  50,000,000  kronor  and  a reserve 
d of  5,000,000  kronor,  invested  in  safe  foreign  government  bonds.  These  funds, 
ch  are  not  included  in  tho  real  estate  or  chattels  of  the  Government  Bank  or  the 
inet  of  coins  and  medals,  must  not  be  encroached  upon  except  in  case  the  bank 
urs  losses  which  can  not  possibly  bo  covered  by  existing  funds  reserved  for  such 
losition.  The  partners  of  a private  bank  of  issue  are  jointly  and  severally  liable 
the  fulfillment  of  all  engagements  of  the  bank.  They  are  called  conjointly 
lonsible  partners  and  are  not  empowered  to  leave  the  company  during  the  period 
icense  without  tho  consent  of  tho  company.  Private  banks  with  the  privilege  of 
ling  their  own  notes  should  have  a capital  stock  of  at  least  1,000,000  kronor  sub- 
bed by  the  conjointly  responsible  partners.  For  consolidating  the  capital  stock 
the  bank  the  conjointly  responsible  partners  may  associate  with  themselves  share- 
ders,  the  liability  of  whom  with  regard  to  the  engagements  of  the  bank  is  limited 
he  total  amount  of  their  shares.  They  are  called  silent  partners,  and  can  not  hold 
re  than  at  most  half  the  amount  invested  in  the  capital  stock  by  the  conjointly 
mnsible  partners.  The  capital  stock  should  be  divided  into  equal  shares  and  tho 
tificate  of  stock  should  be  registered.  At  least  60  per  cent  of  the  capital  stock 
uld  be  changed  into  capital  stock  bonds,  of  which  at  least  the  half  should  con- 
in  easily  negotiable,  interest-bearing  bonds  and  the  rest  in  mortgages  invested 
anded  property  in  the  country  within  the  half  of  the  latest  fixed  appraised  value, 
n city  real  estate  within  the  half  of  the  fire-insurance  value,  or  of  the  latest  fixed 
•raised  value.  Tho  capital  stock  bonds,  which  should  be  examined  and  approved 
the  company  and  by  Kongl.  Majts.  Befallningshafvande  or  his  attorney,  should  be 
losited  in  public  charge.  The  shareholders  of  joint  stock  banking  companies  are 
liable  for  the  engagements  of  the  company  beyond  the  investments  made  by  each 
them  in  the  company,  or  those  which  they  have  engaged  to  make.  I he  capital 
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stock  of  a joint  stock  banking  company  should  amount  to  at  least  1,000,000  kronoj 
the  capital  stock,  however,  may,  with  His  Royal  Majesty’s  consent,  be  fixedat  alow< 
sum,  though  not  less  than  200,000  kronor,  incases  where  special  provisions  are  desire 
and  the  character  of  the  business  of  the  company,  and  the  conditions  must  be  state 
in  the  memorandum  of  association,  and  show  that  the  purpose  of  the  company  is  n( 
to  transact  a banking  business  on  a large  scale,  but  only  to  advance  limited  circulj 
tion  at  a certain  place.  The  capital  stock  should  be  divided  into  shares  certified  \ 
be  registered  to  a fixed  person.  The  memorandum  of  association  of  joint  stoc 
banking  companies  may  not  empower  the  company  to  increase  the  capital  stoc 
beyond  the  double  amount  of  the  minimum  one  settled  by  the  memorandum  of  as9( 
ciation  for  the  capital  stock.  The  capital  stock  of  a private  bank  of  issue  or  of 
joint-stock  banking  company  may  not  be  diminished  by  divisions  or  other  reia 
bursements  to  the  partners  as  long  as  the  business  is  carried  on.  At  least  10  u 
cent  of  the  annual  profits  of  a private  bank  of  issue,  and  at  least  15  per  cent  of  thj 
of  a joint-stock  banking  company,  should  be  put  aside  for  forming  a reserve  fnn( 
The  reserve  fund  of  private  banks  of  issue,  amounting  to  20  per  cent,  and  that< 
joint-stock  banking  companies,  amounting  to  50  per  cent  of  the  capital  stock  of  th 
bank,  the  reservation  of  the  reserve  fund  may  cease;  but  in  case  of  its  falling  sboi 
of  this  amount  at  any  time  the  reservation  should  be  renewed-.  The  reserve  fun 
must  be  used  only  for  covering  losses  incurred  in  the  entire  banking  business  of  th 
year  and  which  can  not  be  balanced  by  other  existing  funds  reserved  for  future  ng< 

The  administration  of  the  Government  Bank  is  managed  by  seven  deputie 
appointed  by  the  Riksdag.  Concerning  private  banks  of  issue  and  joint-stock  coil 
panies,  it  is  prescribed  that  every  bank  should  have  a board  of  managers,  compose 
of  five  persons  at  least.  For  the  private  banks,  the  board  of  managers  is  elected  b 
the  conjointly  responsible  partners  out  of  their  own  numbers,  and  for  the  joint-stoe 
banking  companies  by  the  shareholders  and  out  of  their  numbers.  Reports  on  th 
Government  banks  should  be  made,  printed,  and  distributed  by  the  public  newspapers 
monthly  ones,  showing  the  assets  and  debts  of  the  Government  Bank  at  the  closed 
each  month,  semiannual  summaries  showing  the  condition  of  th©  discount  bank,  an 
complete  summaries  for  each  year.  Concerning  private  banks  of  issue  and  joint-stoci 
banking  companies,  it  is  prescribed  that,  at  the  close  of  each  month  and  in  thepresenc 
of  Kongl.  Majts.  Befallningshafvande  or  his  attorney,  a summary  should  be  made! 
accordance  with  forms  issued  by  the  finance  department,  showing  the  assets  and  debt 
of  the  bank  and  stating  the  rates  of  interest  for  the  borrowing  and  loan  transactionsd 
the  bank  and  its  discount,  the  summary  then  to  be  presented  to  the  finance  depart  men 
and  to  be  published  under  its  supervision.  The  revision  being  completed,  the  repoi 
on  the  same  should  be  presented  likewise  to  the  finance  department  and  published! 
the  public  newspapers.  The  board  of  managers  is  also  bound  to  furnish  the  chief  fl 
the  finance  department  and  the  bank  inspector  with  every  kind  of  information  ontli 
condition  of  the  bank  which  they  might  require.  There  is  no  examination  of  tli 
Government  Bank  by  Government  attorneys;  but  this  bank  is  inspected  by  a selec 
committee  (bank  deputies),  appointed  by  every  regular  Parliament,  as  well  as  b; 
commissioners  of  audit  chosen  by  the  Riksdag. 

The  inspection  and  control  of  private  banks  of  issue  and  joint-stock  banking  com 
panies  is  exercised  by  the  finance  department,  where  a special  section  called  th 
bank  office  has  been  established  for  this  purpose,  with  the  bank  inspector  for  it 
chief.  All  the  accounts  and  deeds  should,  at  any  time,  be  held  at  the  disposal  o 
the  bank  inspector  and  the  special  examination  which  His  Royal  Majesty  or  th 
chief  of  the  finance  department  might  think  proper  to  have  made.  A persoi 
appointed  by  Kongl.  Majts.  Befallningshafvande  should  join  the  annual  revision 
Concerning  the  other  banking  establishments,  it  is  prescribed  that  private  banks  o 
issue  may  not  accept  their  own  bills  or  those  of  other  private  banks  as  securities  fo 
loans,  nor  a joint-stock  banking  company  its  own  paper.  Beyond  this  there  areui 
restrictions  to  speak  of  with  regard  to  the  loan  transactions  of  the  banks,  exeep 
that  private  banks  may  not  issue  loans  on  one  name  only  and  are  not  allowed  t 
lend  on  security  to  a total  amount  exceeding  a tenth  part  of  the  capital  stock;  tliei 
certain  restrictions  have  been  made  concerning  loans  to  members  of  the  board  o 
managers  of  a bank. 

5.  The  banks  will  receive  money  on  deposit  account  to  be  refunded  at  a fixed  da| 
or  at  a fixed  term  of  notice,  and  also  on  account  current  to  be  refunded  on  demand 
The  private  banks  as  well  as  the  Government  Bank  will  allow  interest  for  fund 
placed  on  deposit  account  and  account  current,  but  the  Government  Bank  does  no 
pay  any  interest  for  money  received  on  folio  account. 

6.  The  Swedish  State  is  the  sole  proprietor  of  the  Government  Bank,  but  the  Stato 
does  not  hold  shares  in  any  other  bank. 

7.  The  Riksdag  will  resolve  on  the  establishing  of  Branch  offices  of  the  Govern 
ment  Bank.  The  opening  of  branch  offices  of  the  private  banking  establishments  i< 
resolved  upon  by  the  partners;  a notice  whereof  should  be  left  with  the  financj 
department.  Certain  small  joint-stock  banking  companies  may  not  open  brand 
offices  without  the  permission  of  His  Royal  Majesty. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  189 


See  the  above  for  4. 

The  private  hanking  establishments  will  pay  taxes  on  real  estate  and  on  income 
as  other  business  establishments.  The  private  banks  of  issue  moreover  have  to 
a special  fee  for  the  license  of  issuing  notes,  this  fee  being  at  present  fixed  at  10 
lor  for  every  1,000  kronor  of  the  highest  amount  of  the  notes  of  the  bank  issued 
c irculation  at  any  time  during  the  preceding  year.  The  Government  Bank  is 
npt  from  paying  taxes  on  real  estate  and  on  income,  as  well  as  from  paying  a 
ial  fee  for  the  license  of  issuing  bank  notes, 
f.  See  12. 

. The  Government  Bank  and  private  banks  have  the  privilege  of  issuing  bank 
•s  of  their  own,  but  the  joint-stock  banking  companies  have  no  right  of  issuing 
[s.  The  Government  Bank  is  entitled  to  issue  notes  to  an  amount  to  be  balanced 
he  following  means:  (a)  The  metallic  cash  which  will  comprise  all  the  Swedish 
i foreign  gold  coin,  gold  in  bullion,  and  silver  coin  coined  in  Sweden,  Norway, 

1 Denmark  in  accordance  with  the  convention  of  May  27,  1813,  to  be  found  in  the 
try  and  being  the  property  of  the  bank;  (b)  gold  coin  or  gold  in  bullion  depos- 
in  foreign  places  or  on  its  way  from  such  places  and  furnished  with  marine 
•ance,  and  (c)  funds  invested  on  account  current  in  foreign  banking  establish- 
es or  business.  Beyond  the  amount  balanced  by  the  means  just  mentioned  the 
eminent  Bank  is  entitled  to  issue  at  most  still  45,000,000  kronor  in  notes,  pro- 
d that  these  notes  bo  balanced  by  the  joint  amount  of  the  following  means : (a) 
ly  negotiable  foreign  government  bonds;  (b)  the  Government  bonds,  those  of 
Public  Mortgage  Bank,  and  other  Swedish  bonds  marked  in  foreign  exchanges, 
(c)  bills  payable  within  or  without  the  Kingdom,  the  notes  not  covered  by 
ion,  however,  exceeding  35,000,000  kronor;  the  Government  Bank,  which  should 
lys  keep  a metallic  cash  with  at  least  15,000,000  kronor,  should  increase  this  cash 
i at  least  30  per  cent  of  the  amount  by  which  the  notes  thus  issued  will  exceed 
30,000  kronor;  the  metallic  cash  should  consist  in  gold  to  1'our-fifths  of  its  entile 
unt.  Private  banks  may  not  commence  the  issuing  of  their  own  notes  before 
ing  proved  to  Kougl.Majts.  Befallningshafvande  (a)  that  the  capital  stock  bonds 
a been  deposited  in  public  charge  in  the  prescribed  way;  (b)  that  samples  of 
iks  for  the  notes  have  been  left  with  the  finance  department,  and  (e)  that  lists 
he  persons  intrusted  with  signing  the  bank  notes  have  been  given  in  the  public 
spapers.  The  notes  issued  by  the  bank  or  left  in  general  circulation  at  a time 
not  exceed  an  amount  the  total  value  of  which  is  balanced  by  (a)  the  capital 
k bonds  deposited  in  public  charge ; (ft)  the  reserve  fund  of  the  bank  if  composed 
icurities  of  a nature  to  correspond  to  capital  stock  bonds  and  deposited  in  public 
:ge;  (c)  the  debts  due  to  the  bank  until  at  most  50  per  cent  of  its  total  capital 
k,  provided  that  the  cash  of  gold  coin  of  legal  tender  in  the  realm  found  at  the 
f office  will  amount  to  10  per  cent  of  the  capital  stock,  and  ( d ) all  the  gold 
nging  to  the  bank  to  be  found  at  the  chief  office  exceeding  in  value  10  per  cent 
he  capital  stock,  and  consisting  in  gold  coin  passed  as  legal  tender  in  the  realm, 
ell  as  gold  in  bullion  and  foreign  gold  coin  pursuant  to  the  principles  of  estimate 
ireefor  the  Government  Bank.  The  notes  issued  by  the  Government  Bank,  as  well 
liose  of  the  private  banks  of  issue,  should  be  payable  to  the  bearer,  to  be  cashed 
lemand  and  without  interest.  The  notes  of  the  Government  Bank  should  have 
ilue  of  5, 10,  50,  100,  and  1,000  kronor.  The  notes  of  private  banks  should  have  a 
le  of  50,  100,  500,  and  1,000  kronor,  and  at  present  and  until  His  Royal  Majesty 
lid  otherwise  ordain  also  a value  of  10  kronor. 

! and  10.  In  case  of  the  Government  Bank  refusing  to  cash  on  demand  the  notes 
ed  by  the  bank,  the  bearer  of  the  note  may  give  a notice  in  writing  of  this  matter 
he  Swedish  appeal  court  of  His  Royal  Majesty  and  the  realm,  which  will  then 
:eed  according  to  the  law  and  statutes  and  after  hearing  the  opinion  of  the  depu- 
The  dishonoring  of  the  note  being  then  found  to  result  from  the  insolvency  of 
bank  to  fulfill  its  engagements  immediately,  the  court  of  appeal  should  notify 
to  His  Royal  Majesty;  it  will  then  rest  with  His  Royal  Majesty  to  consider  the 
sure8  which  would  prove  most  effective  for  enabling  the  bank  to  cash  its  notes. 
rate  banks  of  issue  not  discharging  their  duty  in  cashing  their  notes  on  demand, 
bearer  of  the  notes  is  entitled  to  notify  this  to  Kongl.  Majts.  Befallningshafvande 
r having  entered  his  protest  through  the  notary  public,  Kongl.  Majts.  Befallnings- 
rande  then  being  charged  with  speedily  reporting  the  matter  to  His  Roval 
esty,  and  with  the  stopping  of  the  banking  business  in  case  of  the  dishonoring 
le  notes  not  being  directly  proved  to  have  been  caused  by  casualty.  Concerning 
ate  banks  of  issue,  as  well  as  joint-stock  banking  companies,  it  is  prescribed 
; in  case  of  the  bank  having  incurred  losses,  as  shown  by  the  regular  revised 
ince  to  the  extent  of  the  reserve  fund,  and  10  per  cent  of  the  capital  stock  being 
for  private  banks  of  issue,  the  capital  stock  subscribed  by  the  jointly  and  the 
:rally  liable  partners,  the  bank  should  be  subject  to  liquidation  and  subsequently 
olved,  provided  the  shareholders  do  not  agree,  at  a meeting  summoned  immedi- 
y from  this  cause,  to  subscribe  within  three  months  the  means  required  for  restor- 
the  regular  amount  of  the  capital  stock,  and  such  subscription  then  being  made 
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within  tho  above-mentioned  date.  Private  banks  of  issue  or  banking  coiupajfi 
having  become  insolvent,  the  chief  of  the  finance  department  should  appoint  ag2j 
era!  attorney  to  partake  of  the  administration  of  the  general  mass  of  the  bankrj 
as  an  assignee  and  administrator,  together  with  the  assignees  and  administrate!! 
appointed  in  the  way  prescribed  by  the  bankrupt  law.  The  general  attorney,  equal]- 
with  the  trustee,  is  empowered  to  summon  the  creditors  for  being  heard  on  subject 
concerning  the  estate  of  the  bankrupt,  and  is  also  entitled  to  assist  in  the  admin? 
tration  of  tho  estate  in  each  particular  case.  The  assignees  should  make  a list*# 
those  creditors  who,  according  to  the  accounts  of  the  bank,  have  claims  on  the 
on  account  of  investments  on  deposit  account,  account  current,  or  others.  Thislte 
in  which  each  creditor  should  be  noted  down  for  the  amount  of  his  claim,  and 
should  also  show  the  date  of  the  interest  being  due  in  case  of  its  being  allowed  for 
the  claim,  should  be  presented  at  the  earliest  possible  date  to  the  person  entitled  W 
the  bankrupt  law  to  receive  the  deeds  of  assertion  for  the  bankruptcy,  it  ebonfo 
likewise,  in  copies,  be  held  at  the  disposal  of  any  one  wishing  to  read  it;  clainu, 
noted  in  the  list  should  be  considered  to  be  asserted  for  the  bankruptcy.  A private 
bank  of  issue  having  become  insolvent,  His  Royal  Majesty  will  moreover  publish  a 
proclamation  charging  every  bearer  of  notes  issued  by  the  bank  to  present  the  rote 
within  two  years  from  the  date  of  the  proclamation  to  the  general  attorney  at  the 
risk  of  forfeiting  his  claim  of  reimbursement,  the  general  attorney  having  to  enter 
the  note  in  the  books  and  to  furnish  gratuitously  a certificate  of  its  being  presented. 
The  person  presenting  the  note,  wishing  to  leave  it  with  the  attorney,  is  entitled  to 
a receipt  of  its  being  delivered,  which  will  furnish  the  addressee  with  the  same 
right  of  reimbursement  as  the  note  itself.  For  claims  founded  on  bank  notes  no 
assertion  at  the  bankruptcy  will  be  required.  The  means  of  the  bank  should  he 
estimated  at  the  earliest  possible  date  by  a board  composed  of  the  general  attorney 
as  president  and  of  two  members,  one  of  which  is  to  be  appointed  by  the  creditors 
and  the  other  by  the  jointly  and  severally  liable  partners.  The  assets  should  then 
be  estimated  at  the  value  which,  on  minute  examination,  is  thought  probable  to  have 
realized  in  money  in  the  course  of  the  liquidation.  The  assets  of  the  bank  being 
proved  insufficient  at  the  estimation  or  subsequently  in  the  course  of  the  bankruptcy 
to  cover  the  debts  of  the  bank  and  the  cost  of  the  liquidation,  the  trustees  or  adminis- 
trators should  immediately  make  a distribution  on  the  jointly  and  severally  liable 
partners  proportionately  to  the  number  of  shares  held  by  each,  for  the  sum  required 
for  covering  the  deficit  in  the  assets  of  the  bank  and  one-tentli  beyond  the  same. 
In  case  of  a new  distribution  being  necessary  after  the  first  one  being  completed,  it 
should  be  speedily  effected  on  the  same  principles.  Partners  not  paying  the  sum 
thus  rated  on  them  at  the  date  fixed  will  be  subject  to  extent  without  sentence  and 
to  assign  in  bankruptcy  on  the  demand  of  the  trustees  or  the  administrators. 

13.  A proposition  has  been  made  to  the  Riksdag  by  His  Royal  Majesty  on  the  sup- 
pression of  the  license  of  issue  for  the  private  banks  and  on  its  being  transferred  on 
the  Government  Bank,  the  business  of  this  bank  then  to  be  limited  to  certain  kinds 
of  transactions  adapted  for  its  new  task  as  the  only  bank  of  issue  existing  in  the 
country,  and  the  principles  now  stated  in  the  bank  statutes  for  regulating  its  work 
to  be  ratified  by  a law  made  by  the  King  and  the  Rikskag  in  common,  and  also  that 
some  influence  on  the  administration  of  the  bank  might  be  reserved  His  Royal  Majesty 
by  his  having  the  right  of  appointing  a certain  number  of  members  of  the  bank  hoara 
of  managers.  This  proposition,  however,  has  not  gained  the  assent  of  the  Riksdag. 
But  the  Riksdag  of  1894  has  addressed  an  application  to  His  Royal  Majesty  for  the 
presenting  of  a new  proposition  for  solving  the  bank  question  with  the  purpose  of 
transferring  tho  entire  right  of  issuing  notes  to  the  Government  Bank. 

SWITZERLAND. 

[James  O.  Broadhead,  United  States  minister.] 

The  bank  system  of  Switzerland,  and  especially  the  financial  institutions  baaw 
on  shares,  are  subject  to  the  provisions  of  the  federal  law  of  June  14,  1881  (titP 
23-26),  concerning  tho  force  of  bonds.  We  have  not  at  our  disposal  any  official  dP» 
with  regard  to  the  several  institutions.  In  Switzerland  only  those  banks  vW®» 
issue  notes  are  under  the  control  of  the  Government,  and  consequently  the  folloUdn- 
information  refers  to  that  class  alone. 

1.  They  are  divided,  according  to  the  manner  in  which  their  capital. stock 

created,  into  (a)  cantonal,  and  therefore  State  institutions;  (&)  private  institution 
(c)  institutions  of  mixed  system.  X 

2.  All  banks  of  issue  have  to  make  public  reports.  In  addition  to  this  esj>enB» 
requirement  they  are  subject,  as  to  everything  else,  not  only  to  tho  above-cited  pWJj 
sions  of  the  bond  law,  but  to  those  of  the  federal  law  of  March  8,  1881,  concern** 
the  issue  and  redemption  of  bank  notes,  to  those  of  the  ordinance  of  December  - • 
1881,  for  carrying  the  same  into  effect,  and  to  those  of  various  regulations. 
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;ho  authority  controlling  these  hanks  is  “the  inspectorate  of  the  hanks  of 
under  the  jurisdiction  of  the  federal  department  of  finance,  to  which  the 
i are  obliged  to  make  regular  reports,  such  as  weekly  statements  of  their  eon- 
1,  monthly  balance  sheets,  annual  reports,  and  business  reports  for  examination, 
tical  use,  and  publication. 

L’he  existing  provisions  regarding  capital  stock,  the  management  of  the  banks, 
ities  of  the  stockholders  for  claims  against  the  banks,  the  methods  of  manage- 
on  the  part  of  the  officials,  restrictions  of  other  kinds  with  reference  to  loans 
by  the  banks,  securities  for  loans,  compulsory  reserves  of  coin,  accumulation 
•plus  (reserves),  etc.,  are  contained  partly  in  the  statutes  and  regulations  of 
(nks  themselves,  so  far  as  they  are  consistent  with  the  provisions  of  the  above- 
laws  and  regulations,  and  partly  in  legal  provisions.  A special  restriction  as 
pagement  is  laid  upon  those  banks  which  protect  their  circulation,  not  by  the 
it  of  securities,  but  by  putting  up  their  negotiable  paper  as  collateral  security, 
inds  of  business  prohibited  these  banks  are:  (a)  Giving  credit  without  secii- 
(6)  purchase  and  sale  of  chattels  or  securities  on  their  own  account  or  for  others 
le,  or  guaranteeing  the  fulfillment  of  such  engagements;  (c)  purchase  of  real 
, except  such  as  is  needed  for  the  transaction  of  their  own  business ; ( d ) indus- 
trade,  and  commercial  enterprises  and  investments,  excepting  trade  in  the 
ms  metals;  (e)  insurance  business;  (/)  issues  of  redeemable  stocks  and  bonds, 
t in  the  case  of  Swiss  national  and  communal  loans;  (g)  partnership  in  firms 
ng  on  such  prohibited  kinds  of  business. 

\Tith  regard  to  the  receiving  of  deposits,  the  provisions  of  the  statutes  and 
itions  of  the  banks  themselves  on  the  subject  have  exclusive  authority.  All 
ations  of  issue  are  authorized  to  receive  deposits,  and,  with  very  few  exceptions 
■:s  and  negotiable  paper),  pay  interest  on  the  deposits. 

fnder  the  now  existing  system  of  having  a number  of  banks  of  issue  the  State 
leration  is  in  no  way  interested  in  these  banks  as  a stockholder,  although  some 
> Cantons  are.  There  are  at  present  in  Switzerland  eighteen  cantonal  institu- 
-that  is  to  say,  institutions  whose  capital  stock  is  exclusively  furnished  by  the 
stive  Cantons,  and  for  all  whose  liabilities  the  respective  Cantons  are  respon- 
thirteen  purely  private  institutions,  in  which  the  Cantons  have  no  interest; 
banks  of  mixed  system,  the  State  (cantonal;  interest  in  which  varies.  In  one 
:m  it  amounts  to  one-half  (of  the  stock),  in  another  to  six-tenths,  in  the  third 
y 200  shares  out  of  24,000.  The  respective  Cantons  are  liable  only  to  the  amount 
sir  stock.  Their  sharo  in  the  administration  varies  in  the  three  cases, 
ill  these  thirty-four  banks  are  authorized  to  establish  branches  or  agencies, 
velve  of  them  now  have  one  or  more  branches. 

"lie  condition  of  the  banks  is  communicated  to  the  public  in  regular  publica- 
of  the  weekly  statements,  monthly  balance  sheets,  and  annual  reports  made  to 
mtrolling  authority  by  the  banks  in  an  official  organ,  the  Swiss  Commercial 
te.  These  publications  are  made,  as  above  stated,  by  the  inspectorate  of  the 
of  issue. 

die  State  (the  Federation)  imposes  upon  all  the  banks  of  issue  a yearly  tax  of 
cent  of  the  average  circulation  (bank-note  control  tax).  The  Cantons  are 
ed  on  their  part  to  lay  a tax  of  not  more  than  6 per  cent  of  the  average  circu- 
on  the  banks  of  issue  within  their  limits. 

With  regard  to  proceedings  in  stoppages  of  business  in  cases  of  insolvency, 
fer  to  articles  26-34  of  the  bank-note  law,  and  to  the  provisions  of  the  federal 
mcerning  prosecution  for  debt  and  apportionment  of  assets  (of  the  insolvent). 
The  banks  are  allowed  to  issue  notes  to  double  the  amount  of  their  endowment 
4.  They  must  obtain  permission  to  issue  notes  from  the  Federal  Council, 
gives  it  as  soon  as  the  conditions  prescribed  by  the  law  of  obligations  and  the 
note  law  have  been  fulfilled  by  the  banks.  Only  those  financial  institutions 
3 authorized  to  issue  notes  which  ( a ) have  their  principal  seat  in  Swiss  terri- 
nd  whose  title  (name)  has  been  approved  expressly  by  the  Federal  Council: 
ose  which  are  legally  constituted  as  cantonal  institutions  or  as  joint  stock  com- 
j;  (c)  those  which  make  public  reports;  (d)  those  which  possess  an  actual, 
ip  capital  of  at  least  500,000  francs,  exclusively  liable  for  their  own  trans- 
is;  ( e ) those  which  bind  themselves  to  accept  in  payment  the  notes  of  the  other 
banks  of  issue.  The  notes  are  prepared  through  the  inspectorate  of  the 
of  issue;  they  .are  kept  in  the  custody  of  the  inspectorate  and  delivered  to 
inks  as  they  need  them;  they  are  of  the  same  identical  type  for  all  the  banks. 
If  a bank  wishes  to  renounce  the  right  of  issue  which  it  lias  acquired  it  must 
the  Federal  Council,  which  thereupon,  by  public  proclamation,  calls  in  part  or 
the  notes.  The  case  of  insolvency  is  excepted;  in  that  case  the  notes  are 
in  by  a commissioner  appointed  by  the  federal  court.  The  notes  called  in  are 
tyed  under  the  supervision  of  the  federal  authorities  as  worthless  notes.  At 
piration  of  the  term  fixed  for  the  redemption  of  notes  which  have  been  called 
bank  calling  them  in  must  pay  the  coin  equivalent  of  the  still  outstanding 
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notes  into  tlie  federal  treasury,  which  undertakes  to  redeem  in  coin  the  still  out- 
standing notes,  during  a period  of  thirty  years  trom  the  date  ot  the  calling  in.  At 
the  expiration  of  this  period  the  equivalent  of  the  notes  which  have  not  been  pre- 
sented for  redemption  will  he  paid  into  the  Swiss  invalid  fund. 

13.  As  to  all  points  not  given  here  in  detail,  the  bank-note  law,  which  we  inclose 
you,  together  with  the  ordinance  for  carrying  the  same  into  execution,  and  all  the 
regulatTons,  will  give  you,  together  with  the  above-designated  passages  of  the  law 
of  obligations,  sufficient  information  as  to  the  Swiss  bank-note  system,  4 or  further 
information  we  incloso  0110  copy  cacli  of  tlie  inspectorate  s business  xepoits  ior 
1892,  1893,  and  1894,  and  a copy  of  the  law  concerning  debt  and  insolvency.  It 
remains  for  us  to  state,  in  conclusion,  that  a central  bank-note  institution  with  the 
exclusive  right  to  issue  notes  is  projected  and  will  probably  be  founded  in  the  form 
of  a Swiss  national  bank,  in  which  case,  of  course,  the  thirty-tour  independent 
banks  of  issue  now  in  existence  will  be  abolished. 


TURKEY 


[Alexander  W.  Terrell,  United  States  minister.] 

1.  Private  banks  and  limited  liability  companies. 

2.  An  imperial  firman  for  limited  liability. 

3.  The  Turkish  Government.  „ _ . . _ , , _ . 

4 (ABC)  Their  own  statutes  only.  (D)  None.  (E)  The  Imperial  Ottoman  Bank, 
beino-  the  State  bank,  is  under  the  nominal  supervision  of  an  imperial  commissioner. 
There  are  no  regulations  for  the  others.  (F)  None.  (G,  H)  None  save  their  own 
statutes  (I,  J)  Are  determined  by  the  statutes  of  the  particular  company. 

5 The  statute  regulations  of  the  particular  bank  or  company.  Various  rates  of 
interest  are  generally  allowed  on  sums  deposited  for  fixed  periods.  The  Imperial 
Ottoman  Bank  allows  24  per  cent  on  sums  deposited  for  one  year  or  longer,  14  per 
cent  on  sums  deposited  for  six  months,  1 per  cent  on  sums  deposited  for  three  months. 

6.  In  no  way.  . , . , 

7.  The  Imperial  Ottoman  Bank  is  free  to  establish  branches  m any  town  in  the 

Empire.  As  regards  other  banks,  permission  must  be  obtained. 

8.  Generally  by  half  yearly  or  yearly  reports.  _ _ . , , 

9.  Certain  obligations  are  imposed  on  the  Imperial  Ottoman  Bauk  m return  tor 

permission  to  issu6  bank  notes. 

10.  Formalities  vary  with  nationality.  _ , . - J 

11.  The  Imperial  Ottoman  Bank  only  is  allowed  to  issue  bank  notes  to  extent  fixed 

by  the  statutes.  , . „ , . , . 

12.  A cash  reserve  is  kept  (33  per  cent  of  face  value  of  notes). 

TITiTT  GrTT  .A.Y . 


[Granville  Stuart,  United  States  minister.] 


1 The  existing  banks  are  all  private,  the  National  Bank  being  in  a state  ot  liqui- 
dation which  is  likely  to  prove  disastrous,  as  they  will  probably  be  unable  to  pay 
their  emission  (some  $500,000  which  does  not  circulate)  and  an  equal  amount  ot  judi- 
cial deposits,  both  of  which  are  supposed  to  be  privileged  debts. 

2.  To  enable  a private  bank  to  transact  business  the  statutes  of  same  must  be  pre- 
sented to  the  Government  for  approval. 

3.  The  Government  after  consultation  with  the  attorney-general.  . 

4.  The  only  regulations  which  govern  the  private  banks  are  those  contained  m] 

their  statutes,  which  must  declare,  (A)  the  amount  of  capital  and  (B)  the  manage- j 
ment  of  the  bank,  in  which  the  Government  has  no  interference ; (C)  the  banks  bemg 
limited  shareholders  are  only  liable  for  the  amount  ot  their  shares;  (D)  only  banka 
of  emission  are  obliged  to  publish  their  balance  sheets ; (E)  Government  inspector 
is  required  to  certify  the  balance  sheets  of  the  banks  of  emission  only,  and  has  no 
interference  in  the  rest;  (F)  there  is  no  restriction  on  loans  of  any  of  the  banks;  (W 
there  are  no  restrictions  of  any  character  on  loans;  (H)  nor  on  security  for  loans, 
(I)  no  restrictions  for  reserve;  (J)  nor  for  the  accumulation  of  surplus.  j 

5.  There  are  no  Government  regulations  regarding  deposits.  I he  principal  ban 

do  not  allow  any  interest  on  deposits  at  sight,  but  receive  deposits  at  trom  tin m 
days  to  twelve  months  with  scaling  rates,  which  vary  according  to  the  standing  oi| 

^6.  The  Government  is  not  interested  as  a shareholder  in  any  of  the  existing  bankM 
but  is  responsible  for  the  ruins  of  the  extinct  National  Bank.  J 

7 Anv  of  the  private  banks  are  allowed  to  open  branches  in  any  part  ot  * 
country,  but  the  only  instance  is  that  of  the  London  and  River  Plate  Bank,  win 
has  a branch  in  Paysandie. 
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[ T^e  onl.V  medium  of  information  given  to  the  public  as  to  the  condition  of  the 
ks  is  the  monthly  publication  of  the  balance  sheets  of  the  two  banks  of  emission. 
9 condition  ot  the  rest  of  the  banks  is  only  made  public  when  they  present  their 
junta  to  their  shareholders,  six  monthly. 

Banks  of  emission  pay  yearly  $2,000.  Banks  which  do  not  emit  pay  yearly 
•00.  Both  classes  of  banks  pay  besides  $6.50  per  annum  on  each  $1,000  of  their 
lared  capital. 

p.  case  of  the  English  Bank  of  the  River  Plate,  which  became  insolvent, 

luidatiug  committee  of  three  persons,  one  named  by  the  directors,  another  by 
shareholders,  and  a third  by  the  Government,  was  formed  to  carry  out  the 
lidation  by  mutual  consent. 

- The  law  permitting  emission  has  been  repealed,  but  there  exist  two  banks  of 
ssion,  the  London  and  River  Plate  Bank  and  the  Italian  Bank  of  the  River 
te,  which  acquired  their  rights  before  the  repeal  and  still  preserve  them.  They 
allowed  to  emit  notes  ol  not  less  than  $10  up  to  double  the  amount  of  their 
►ective  capitals,  but  the  notes  of  neither  of  these  two  banks  are  of  legal  tender, 
only  legal  tender  in  the  country  being  gold. 

h Each  bank  makes  its  own  provision  for  the  redemption  of  its  notes,  which 
it  be  converted  into  gold  on  presentation,  or  if  not,  the  bank  be  declared  insol- 
t,  in  which  case  the  notes  are  considered  a privileged  debt,  and  must  be  paid  in 
before  any  other  creditor. 

!.  There  are  at  present  no  State  banks  existing.  The  private  banks  are  mostly 
blished  by  British  capital  and  governed  by  private  boards  of  directors  in  London, 
y are  entirely  independent  of  Government  intervention,  except  in  so  far  as  the 
ssion  of  notes  is  concerned.  All  banks  hitherto  established  with  State  interven- 
have  proved  a signal  failure,  and  have  been  ruined  by  flagrant  mismanagement. 

VENEZUELA. 

[Seneca  Haselton,  United  States  minister.] 

Banks  of  deposit,  drafts,  loans,  and  discounts,  circulation  banks,  and  banks  of 
tgage  credit.  (See  article  1 of  the  law.) 

Theymustbeestablishedaccordingto  the  law.  (See  articles  22,  23,  24,  25,  and26.) 
An  inspector  appointed  by  the  Government  in  accordance  with  the  law.  (See 
cle  31.) 

The  whole  banking  law  explains. 

Deposits  are  received  at  sight  in  account  current  and  for  a fixed  term,  and  the 
e draw  interest  according  to  the  conditions  of  the  deposit. 

The  Government  is  not  at  all  interested  as  shareholder  in  any  of  the  existing 
ks,  but  always  maintains  a special  contract  with  one  of  the  banks  for  the  collec- 
of  the  national  revenues  and  for  the  purpose  of  supplying  funds. 

The  law  entitles  the  banks  to  establish  branches  or  agencies,  but  always  in 
►rdance  with  the  corresponding  stipulations.  (See  articles  22  and  27.) 

The  law  establishes  the  quarterly  publication  of  a balance  of  each  bank,  and 
its  out  the  conditions  upon  which  such  balance  is  to  be  published.  (See 
sle  24.) 

Only  the  payment  for  a permit,  which  varies  according  to  the  capital  of  each 
k,  and  the  obligation  to  pay  for  the  salary  of  the  inspector  appointed  by  the 
ernment.  (See  article  31.) 

. No  practical  case  established  the  rule  in  this  matter,  but  it  is  understood  that 
banks  are  under  the  same  regulations  established  for  any  other  commercial 
itution. 

. According  to  the  new  law  the  banks  can  only  issue  bank  notes  for  one-half 
r capital.  (See  articles  5 and  6.) 

. Tlie  law  does  not  establish  any,  but  at  least  33£  per  cent  of  the  amount  of  the 
b is  generally  reserved  in  cash, 
copy  of  the  laws  transmitted. 
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STATE  BANKING  SYSTEMS. 


■ports  received  rela-Mvc  to  State  banking  systems  are  given  herewith.  Portions 
he  reports  and  of  the  laws  accompanying  them  have  been  omitted  for  the  sake  of 

le  following  questions  were  the  basis  for  the  reports : 

r Stltetlle  different  cla8ses  or  kinds  of  banks  permitted  by  law  to  do  business  in 

What  legal  requirements  must  be  met  in  order  to  enable  each  class  of  banks  to 
n the  actual  business  of  banking? 

What  officer  determines  when  these  conditions  have  been  satisfied? 

Give  the  legal  provisions  governing  each  class  of  banks  as  to  the  folio  win  «■  viz- 
Amount  and  payment  of  capital  stock;  (B)  the  management  of  the  bank ; (C)  lia- 
y of  shareholders  for  claims  against  the  bank ; (D)  making  reports  of  condition  • 
examination  or  supervision  by  State  officials;  (F)  restrictions  of  any  character 
lus  required bank’  G amount  of  cash  reserve  required;  (H)  accumulation  of 

Giv6  th®  l0PJ  Provisions,  if  any,  governing  the  receipt  of  deposits  by  each  class 
anks,  and  state  if  it  is  generally  the  custom  of  the  banks  to  allow  interest  on 

>81tS. 

ts?  ex^en^>  if  anJb  is  the  State  interested  as  a shareholder  in  any  of  the 

Are  any  of  the  banks  permitted  to  conduct  branch  offices  or  banks? 

To  what  extent  and  by  what  medium  is  information  furnished  to  the  public  as 
le  condition  of  any  of  the  banks?  F 

What  taxes  or  burdens  are  imposed  upon  the  banks  in  return  for  the  banking 
ilege  granted  them  ? ® 

Give  as  full  information  as  possible  as  to  the  legal  provisions  for  closing  up  the 
ness  of  insolvent  banks.  r 

Give  the  legal  provisions  covering  or  referring  to  the  issue  of  bank  circulation. 
Give  a brief  sketch  showing  the  principal  points  in  the  law  of  your  State 
mg  to  savings  banks.  J 

ALABAMA. 


[W.  H.  S.  Burgwyn,  national-bank  examiner.] 

tide  14,  section  14,  of  the  constitution  prohibits  the  general  assembly  from  incor- 
ting  banks  to  issue  bills  of  credit  except  under  conditions  prescribed  by  the  con- 
tion.  Section  15:  No  banks  to  be  established  otherwise  than  under  a general 
mg  law  or  upon  a special  basis.  Section  16:  Bills  and  notes  issued  as  money 
be  redeemable  in  gold  and  silver.  No  law  to  be  passed  sanctioning  suspension 
ecie  payments.  Section  20:  State  prohibited  from  being  stockholder.  “Nor 
credit  of  the  State  be  given  or  loaned  to  bank.” 

:tion  1522,  Code  of  Alabama,  1886 : Banks  of  deposit  and  discount  authorized : 
have  at  least  three  shareholders,  at  least  $50,000  capital,  of  which  not  less  than 
HO  must  be  actually  paid  in.  Section  1523:  Subscribers  must  tile,  in  the  office  of 
udge  Oi  probate  of  the  county  where  the  bank  is  to  be  located,  a declaration  in 
ng  signed  by  each,  stating  their  names  and  residences,  amount  of  capital  stock, 
)6r  8 .res  which  it  is  divided,  etc.  Said  declaration  must  be  accompanied 

e amdavits  oi  the  subscribers,  verified  before  the  judge  of  probate,  that  $25  000 
3 . ba8  been  Paid-  Section  1524 : Certified  copy  of  declaration  and  affidavit 
tiled  m office  ot  secretary  of  state,  whereupon  he  must  issue  a certificate  of 
poration,  under  the  seal  of  the  State,  certifying  * * * that  the  subscribers, 
associates  and  successors,  are  a body  politic  and  corporate,  * * * and  there- 
such  corporation  shall  be  deemed  fully  organized.  Section  1526:  Management 
y board  oi  directors,  not  less  than  three,  to  be  elected  as  provided  by  the 
W8it;oo0ti0n- 15-27 : CaPital  may  be  increased  to  $500,000  and  decreased  to  $50,000. 

+•  ' _18tinJ?  banks  and  loan  associations  may  be  reorganized  under  this 
Section  1529:  No  certificate  of  deposit  for  which  interest  is  to  be  paid  can  be 
rnd,  but  on  its  return  must  be  canceled.  Section  453,  sub.  8:  Each  share  of 
to  be  assessed  and  tax  collected  in  the  county,  city,  town,  or  village  where  the 
is  located  or  doing  business. 
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ALASKA. 


[ J ■ seph  Murray,  Treasury  agent.] 

The  Bank  of  Juneau,  at  .luneau,  Alaska,  is  the  only  hank  established  in  the  Terri- 
tory  transacting  a general  banking  business,  buying  and  selling  bills  of  exchange  on 
London,  New  York,  San  Francisco,  and  Seattle.  Their  correspondents  are  the  Anglo. 
California  Bank,  London  and  San  Francisco;  J.  and  G.  Seligman  & Co.,  New  York, 
and  Boston  National  Bank,  Seattle.  Certificates  of  deposit  are  issued,  collections 
made,  and  commercial  and  time  deposits  received  and  gold  dust  bought.  They  have 
also  made  arrangements  with  their  correspondents  at  horty  Mile,  Toukon  River,  the 
North  American  Transportation  and  Trading  Company,  whereby  safe  facilities  are 
afforded  for  the  transportation  of  funds,  and  remittances  can  be  made  by  Youkon 
miners  to  all  cities  of  the  United  States,  Canada,  aud  Europe. 

.A-RIZCGNL^. 


[Joseph  T.  Talbert,  national-bank  examiner.] 


1.  State  banks,  savings  banks,  and  private  banks. 

2.  Banks  of  discount  and  deposit  are  incorporated  under  the  statute  relating  to 
incorporations  in  general,  which  provides  that  any  numbei  of  persons  inaj  associati 

^ i .1.1  lo-nrfnl  ltllfilTlAflfl  f\T\  rl  ft  II  a,ll  iBiVft  TIOWPT1 


themselves  together  for  the  transaction  of  lawful  business,  and  shall  have  power 

. . ^ , it  _ .1  . / O \ X « L n -tt  rt  n onnl  • / <4  \ JLm 


(1)  Perpetual  succession ; (2)  to  sue  and  be  sued;  (3)  to  have  a common  seal;  (4)t* 
render  the  interest  of  stockholders  transferable,  and  to  prescribe  the  mode  of  makmj 
such  transfers ; (5)  to  exempt  the  private  property  of  members  from  the  liabilitj 
of  corporate  debts;  (6)  to  make  contracts,  acquire  and  transfer  property;  (7)  t< 
establish  by-laws,  make  rules  and  regulations  for  the  management  of  their  business 
Before  commencing  business,  except  that  of  organization,  they  must  adopt  article 
of  incorporation,  which  must  be  sigued  and  acknowledged  by  them,  and  be  recordei 
in  the  office  of  the  county  recorder  of  the  county  where  the  principal  place  of  busi 
ness  is  located.  The  articles  of  association  must  contain : The  names  of  mcorpo 
rators ; the  name  of  corporation,  and  its  place  of  business ; the  general  nature  of  thi 
business  to  be  transacted;  the  amount  of  capital  stock  authorized,  and  the  turn 
when  and  conditions  upon  which  the  same  is  to  be  paid;  the  time  of  the  commence 
ment  and  termination  of  corporate  existence;  by  what  officers  and  persons  th< 
affairs  of  the  corporation  are  to  be  conducted,  and  the  times  at  which  they  are  t 
be  elected;  the  highest  amount  of  indebtedness  or  liability  to  which  the  corporatioi 
is  at  any  time  to  subject  itself,  and  whether  the  private  property  of  incorporators i 
to  be  exempt  from  corporate  debts.  Before  commencing  business  banks  must  al» 

obtain  a license  from  the  bank  comptroller. 

3.  The  territorial  auditor,  who  is  exofficio  bank  comptroller. 

4.  (A)  There  are  no  provisions  in  regard  to  the  amount  and  payment  of  capiM 

stock  (B)  No  provisions  as  to  management  except  such  as  stated  in  articles  c 
association.  (Cl  Shareholders  are  individually  liable  for  the  mdebtedness  ofth 
incorporation  in  the  proportion  which  the  amount  of  stock  owned  by  them  bears  t 
the  whole  amount  of  the  capital,  unless  the  liability  is  limited  m the  articles  of ass< 
ciation  to  the  amount  of  their  respective  holdings  of  stock;  or  unless  ^ is  stated! 
the  articles  that  private  property  of  incorporators  shall  not  be  hable  for  debts  of « 
corporation.  (D)  Every  bank  shall  make  to  the  comptroller  not  less  ^an  tm 
reports  during  each  year,  under  oath;  and  said  report  shall  state  the  amount  of  < sa] 
ital  stock  and  number  of  shares ; the  names  of  directors  and  sharei 3 _hel d by -e ich , tt 
amount  of  capital  paid  in;  the  amount  of  reserve  fund  (if  any)  , the  amoin 
depositors;  the  amount  and  character  of  all  liabilities;  the  value  of  its  real . ri* 
the  amount  loaned  on  real  estate ; the  amount  invested  m bonds  designating  the  p& 
ticular  class  and  amount ; the  amount  loaned  on  stocks  and  bonds , ^nv  oth, 

on  other  securities ; the  actual  amount  of  money  on  hand  or  deposited  m any  of 
bank  or  place,  and  the  amount  in  each  place;  the  amount  of  property  held,  or  a 
amount  of  money  loaned,  deposited,  invested  or  placed  not  othraroe  < 

The  bank  comptroller  makes  a general  report  of  the  business  of  his  office  to  tlie  le 
ture  at  each  session.  (E)  The  bank  comptroller  personally,  or  by  a competent  ex^ 
appointed  by  him,  shall,  once  in  each  year  or  oftener,  if  necessary,  without  prevw 
notice,  visit  and  make  a full  examination  of  each  bank  and  banking  mstitutR  • ^ 
inspect  all  its  books,  papers,  notes,  bonds,  securities,  etc.,  and  report  sail  t 
attorney-general.  Said  bank  comptroller  or  examiner  must  examine  under  oath 
cers  and  servants  of  the  bank  in  relation  to  its  affairs,  and  such  officers  and  sen  a 
must  answer  the  questions  put  to  them  on  oath,  or  be  guilty  of  misdemeanor . » 

ino-s  banks  are  restricted  to  loan  on  real  estate,  unless  their  capital  stock  o 
amounts  to  not  less  than  $100,000.  No  loans  must  be  made  for  a longer  period  ^ 
six  years  and  loans  made  upon  real  estate  must  not  exceed  50  per  cent -of  the  * • 
value  of  the  security,  except  when  made  for  the  purpose  of  facilitating  the  . 
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perty  owned  by  the  corporation.  Savings  banks  shall  not  loan  or  invest  tlieir 
i capital  or  the  money  of  their  depositors  in  any  mining  shares  or  mining  stocks, 
ere  tne  capital  stock  of  the  savings  hank  or  reserve  fund  is  greater  than  $100  000 
v ™a-T  Purchase  and  hold  securities  and  evidences  of  indebtedness  not  secured  bv 
i estate.  There  are  no  restrictions  in  regard  to  loans  of  hanks  other  than  saving 
Ks.  (G)  State  hanks  are  required  to  keep  on  hand  at  all  times  in  cash  15  per  cent 
he  aggregate  amount  of  their  deposits,  including  borrowed  money.  Failure  to 
Ins  authorizes  the  hank  comptroller  to  declare  the  hank  insolvent.  This  law  does 
apply  to  savings  hanks.  (H)  There  are  no  requirements  in  regard  to  the  accu- 
sation ot  surplus,  except  that  each  savings  association  which  has  no  capital  shall 
•ach  dividend  day,  retain  at  least  5 per  cent  of  the  net  profits  to  constitute  a fund 
the  payment  of  losses. 

None. 

Not  at  all. 

Branch  offices  not  provided  for. 

Reports  of  condition  are  published  in  the  newspapers. 

A license  fee  of  $5  is  paid  for  the  privilege.  A charge  of  from  $15  to  $25  is  made 
he  bank  comptroller  lor  each  examination.  In  addition  to  this,  hanks  are  taxed 
Heir  capital  stock  in  the  same  proportion  as  other  corporations;  usually  assessed 
m basis  of  about  50  per  cent. 

'.  When  the  bank  comptroller  is  informed  that  any  hank  is  insolvent  or  unsafe, 
his  duty  to  report  in  writing  the  fact  of  such  insolvency  to  the  attorney-general! 
his  neglect  to  do  so  shall  he  deemed  a felony.  It  is  the  attorney-general’s  duty 
eupon  to  bring  suit  in  the  district  court  of  the  Territory  and  if  the  bank  is 
id  to  be  insolvent  or  in  an  unsafe  condition  to  do  business,  the  court  will  appoint 
reiver  to  wind  up  its  affairs.  1 1 

. I here  are  no  legal  provisions  in  regard  to  or  referring  to  the  issue  of  bank 
nation. 

. The  principal  points  regarding  the  law  relative  to  savings  banks  are  embraced 
le  above  answers. 


ARKANSAS. 


[Edward  I.  Johnson,  national-bank  examiner.] 

Banking  may  be  carried  on  by  individuals  or  by  corporations  composed  of  throe 
ore  persons  organized  under  the  general  incorporation  law  of  the  State.  The 
e law  prescribes  no  special  regulations  for  banking. 

3.  Corporations  are  organized  only  under  general  incorporation  laws.  Business 
orations  must  consist  ot  not  less  than  three  persons,  who  shall  elect  a board  of 
3tors.  1 he  president  and  secretary  are  to  be  elected  by  the  board,  and  the  presi- 
must  be  a member  of  it.  The  secretary  and  treasurer  must  reside  and  keep  the 
:s  of  the  company  within  the  State.  The  articles  of  association  must  be  signed 
he  president  and  a majority  of  the  directors,  and  must  be  accompanied  by  a 
ncate,  signed  in  like  manner,  and  sworn  to  by  the  president  and  a majority  of 
li rectors,  setting  forth  the  purpose  of  the  corporation,  the  amount  of  its  capital 
s,  the  amount  actually  paid  in,  the  names  of  its  stockholders,  and  the  number  of 
es  held  by  each,  respectively,  and  the  articles  and  certificates  must  be  filed  in  the 
3 ol  the  secretary  of  state,  and  a duplicate  with  the  clerk  of  the  county  in  which 
corporation  is  to  transact  business.  The  stock  can  be  transferred  only  upon  the 
lany  s books,  and  a record  of  the  transfer  has  to  be  deposited  with  the  county 
c 111  °.r/ler  t(>be  vall(1  as  against  creditors  of  the  transferrer.  The  corporation  has 
n on  its  stock  for  debts  due  from  the  stockholders.  The  president  and  secretary 
equired  to  file  with  the  county  clerk  an  annual  statement  of  its  financial  condi- 
and,  m case  of  a failure  to  do  so,  become  liable  for  its  debts.  If  the  directors 
ire  a dividend  when  the  corporation  is  insolvent  they  become  liable  for  all  the 
irate  debts.  Any  corporation  which  is  insolvent  or  has  ceased  to  do  business 
be  wound  up  on  the  suit  of  any  creditor  or  stockholder  by  a decree  of  the  chan- 
court.  Preferences  by  insolvent  corporations  are  forbidden.  Shares  of  stock 
u denominations  of  $25  to  $100. 

^C)  Shareholders  liable  only  for  amount  of  holdings.  (E)  Not  subject  to  exam- 

No  legal  provisions  governing  the  receipt  of  deposits;  allow  interest  on  deposits 
out  the  same  extent  as  national  banks. 

The  State  is  not  interested  in  any  of  the  banks. 

Yes;  if  they  so  desire,  there  being  no  restrictions, 
cio  channel,  except  voluntary. 

Same  as  others. 

See  answer  to  2,  3,  and  4. 

Prohibited  by  the  State  constitution. 

No  law  relating  to  savings  banks. 
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CALIFOR.N  IA. 

[Board  of  bank  commissioners  of  California.] 

1.  There  are  three  classes  of  hanks  permitted  to  do  business  in  this  State,  viz,  coi 
mercial,  savings,  and  private  banks. 

2.  Articles  of  incorporation  must  be  prepared  by  commercial  or  savings  banl 
setting  forth  (1)  the  name  of  the  incorporation;  (2)  the  purpose  for  which  it 
formed;  (3)  the  place  Avhere  its  principal  business  is  to  be  transacted;  (4)  the  tei 
for  which  it  is  to  exist,  not  exceeding  fifty  years;  (5)  the  number  of  its  directors 
trustees,  which  shall  not  be  less  than  five  nor  more  than  eleven,  and  the  names  ai 
residences  of  those  who  are  appointed  for  the  first  year;  (6)  the  amount  of  its  capil 
stock  and  the  number  of  shares  into  which  it  is  divided;  (7)  if  there  is  capital  stoc 
the  amount  actually  subscribed,  and  by  whom.  The  articles  of  incorporation  mi 
be  subscribed  by  five  or  more  persons,  a majority  of  whom  must  be  residents  of  tl 
State,  and  acknowledged  by  each  before  some  officer  authorized  to  take  and  certi 
acknowledgments  of  conveyances  of  real  property.  Upon  filing  the  articles  of  inc< 
poration  in  the  office  of  the  county  clerk  of  the  county  in  which  the  principal  bu 
ness  of  the  company  is  to  be  transacted,  and  a copy  thereof,  certified  by  the  coun 
clerk,  with  the  secretary  of  state,  and  the  affidavit  mentioned  in  the  last  sectic 
where  such  affidavit  is  required,  the  secretary  ot  state  must  issue  to  the  corpoiatic 
over  the  great  seal  of  the  State,  a certificate  that  a copy  oi  the  articles  contain! 
the  required  statement  of  facts  has  been  filed  in  his  office;  and  thereupon  the  pers 
signing  the  articles,  and  their  associates  and  successors,  shall  be  a body  polii 
and  corporate,  by  the  name  stated  in  the  certificate,  and  for  the  term  of  fifty  yea: 
unless  it  is  in  the  articles  of  incorporation  otherwise  stated  or  in  this  code  otherwi 
specially  provided.  A copy  of  any  articles  ot  incorporation  filed  in  pursuance 
this  chapter  and  certified  by  the  secretary  of  state  must  be  received  in  all  the  corn 
and  other  places  as  prim  a facie  evidence  of  the  facts  therein  stated. 

3.  Secretary  of  state  and  board  of  bank  commissioners. 

4.  (A)  No  savings  bank,  or  bank,  or  banking  corporation  shall  be  incorporated 
this  State  and  conduct  such  banking  business  in  a city  or  town  of  5,000  inhabitar 
or  under  with  a capital  stock  of  less  than  $25,000,  or  in  a city  or  town  of  over  5,C 
and  not  exceeding  10,000  inhabitants  with  a capital  stock  of  less  than  $50,000,  or 
a city  or  town  of  over  10,000  and  not  exceeding  25,000  inhabitants  with  a capil 
stock  of  less  than  $100,000,  or  in  a city  or  town  of  over  25,000  inhabitants  with 
capital  stock  of  less  than  $200,000.  Before  the  secretary  of  state  issues  to  any  a 
poration  that  proposes  to  do  a banking  business  his  certificate  of  the  filing  of  t 
articles  of  incorporation  there  must  be  filed  in  his  office  the  affidavit  ot  the  persa 
named  in  said  articles  as  the  first  directors  of  the  corporation  that  all  the  capil 
stock  has  been  actually  and  in  good  faith  subscribed,  and  at  least  50  per  cent  then 
paid  in  lawful  money  of  the  United  States  to  a person  in  such  affidavit  named  fort 
benefit  of  the  corporation.  The  remainder  of  the  capital  stock  must  be  paid 
within  two  years  after  the  said  banking  corporation  receives  from  the  commission) 
its  first  license  to  transact  business,  and  if  not  so  paid  no  further  license  shall 
issued  to  it:  Provided,  however,  That  the  provisions  of  this  section  shall  not  apply 
corporations  now  in  existence.  (B)  Immediately  after  their  election  the  direct) 
must  organize  by  the  election  of  a president,  who  must  be  one  of  their  number 
secretary,  and  treasurer.  They  must  perform  the  duties  enjoined  on  them  by  li 
and  the'  by-laws  of  the  corporation.  A majority  of  the  directors  is  a sufficifl 
number  to"  form  a board  for  the  transaction  of  business,  and  every  decision  ol 
majority  of  the  directors  forming  such  board  made  when  duly  assembled  is  valid 
a corporate  act.  (C)  Each  stockholder  of  a corporation  or  joint-stock  associate 
shall  be  individually  and  personally  liable  for  such  portion  of  all  its  debts  audi 
bilities  contracted  or  incurred  during  the  time  he  was  a stockholder  as  the  amoo 
of  stock  or  shares  owned  bv  him  bear  to  the  whole  ot  the  subscribed  capital,  stcx 
or  shares  of  the  corporation  or  association.  The  directors  or  trustees  of  corporate 
and  joint-stock  associations  shall  be  jointly  and  severally  liable  to  the  creditors  a 
stockholders  for  all  moneys  embezzled  or  misappropriated  by  the  officers  ot  su 
corporation  or  joint-stock  association  during  the  term  of  office  of  such  director 
trustee.  (D)  Any  corporation  mentioned  in  section  3 of  this  act,  including  ban*| 
liquidation  or  insolvency,  shall,  whenever  required  by  the  board  of  bank  comm 
sioners,  make  a report  in  writing  to  the  commissioners,  verified  by  the  ootn  °1 
president  and  its  secretary  or  cashier,  or  its  two  principal  officers.  Said  report  sa 
show  the  actual  financial  condition  of  the  corporation  making  the  report  at  the 
of  any  past  day  by  the  commissioners  specified;  (2)  the  names  of  the  directors,  an 
number  of  shares  of  stock  held  by  each.  The  oaths  of  the  officers  to  the  statemj 
above  required  shall  state  that  they,  and  each  of  them,  have  a personal  knowiej 
of  the  matters  therein  contained,  and  that  they  believe  every  allegation,  statema 
matter,  and  thing  therein  contained  is  true;  and  any  willlully  ffilse  staT 

in  the  premises  shall  be  perjury  and  shall  be  punished  as  such.  The  repo  - > 
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rided  for  by  this  section,  shall  by  the  commissioners  be  required  from  each  and 
T corporation  herein  mentioned  at  least  three  times  in  each  year,  and  shall  be 
emitted  to  the  commissioners  within  fifteen  days  after  the  receipt  from  them  of 
quest  or  requisition  therefor.  Any  corporation  "mentioned  in  section  3 of  this  act 
ng  to  furnish  the  bank  commissioners  any  report  by  them  required  under  the  pro- 
ans  of  this  act  within  the  time  herein  specified  shall  forfeit  the  sum  of  $100  per 
during  the  time  ot  such  default.  (E)  It  shall  be  the  duty  of  one  or  more  of  the 
k commissioners,  as  designated  by  the  commissioners,  once  each  year,  and  as 
n as  in  their  judgment  may  be  deemed  necessary,  without  previous  notice,  to  visit 
j make,  personally,  a full  examination  of  each  and  every  corporation  mentioned 
i'ction  3 of  this  act;  to  inspect  all  books,  papers,  notes,  bonds,  or  evidences  of 
: of  such  corporation,  and  all  securities;  to  ascertain  the  condition  of  every  such 
icration,  its  solvency,  its  ability  to  fulfill  its  obligations,  and,  if  in  their  opinion 
deemed  necessary,  report  its  condition  to  the  attorney-general  as  soon  as  prac- 
hle  after  such  examination.  (F)  No  restriction  by  law  regarding  commercial 
k8.  Corporations  organized  for  the  purpose  of  accumulating  and  loaning  the 
is  of  their  members,  stockholders,  and  depositors  may  loan  and  invest  the  funds 
;eof,  receive  deposits  of  money,  loan,  invest,  and  collect  the  same  with  interest, 
may  repay  depositors  with  or  without  interest.  No  such  corporation  must  loan 
ey  except  on  adequate  security  on  real  or  personal  property,  and  such  loan  must 
l»e  for  a longer  period  than  six  years.  No  savings  bank  shall  receive  the  license  in 
act  provided  for  unless  at  least  50  per  cent  of  its  loans  shall  be  secured  by  first 
tgage  or  other  prior  lien  upon  real  estate  situate  within  this  State,  such  loans,  at 
date  when  made,  hereafter  not  to  exceed  60  per  cent  of  the  market  value  of  the 
rity,  except  when  made  for  the  purpose  of  facilitating  the  sale  of  property  owned 
he  corporation.  And  it  shall  be  unlawful  for  any  savings  and  loan  society,  or 
ugs  bank,  to  purchase,  invest,  or  loan  its  capital,  or  the  money  of  its  depositors,  or 
part  of  either,  in  mining  shares  or  stocks.  Any  president  or  managing  officer 
knowingly  consents  to  a violation  of  the  above  provisions  shall  be  deemed  guilty 
felony.  (G)  No  legal  provision  governing  cash  reserve.  (H)  The  directors  of 
savings'  bank,  bank,  or  banking  corporation  having  a capital  stock  may  semi- 
lally  declare  a dividend  of  so  much  of  the  net  profits  of  the  stockholders  as  they 
1 judge  expedient;  but  every  such  corporation  shall,  before  the  declaration  of 
dividend,  carry  at  least  one-tenth  part  of  the  net  profits  of  the  stockholders  for 
preceding  half  year  to  its  surplus  or  reserve  fund  until  the  same  shall  amount  to 
Br  cent  of  its  paid-up  capital  stock.  But  the  whole  or  any  part  of  such  sur- 
or  reserve  fund,  if  held  as  the  exclusive  property  of  stockholders,  may  at  any 
be  converted  into  paid-up  capital  stock,  in  which  event  such  surplus  or  reserve 
shall  be  restored  iu  manner  as  above  provided  until  it  amounts  to  25  per  cent 
le  aggregate  paid-up  capital  stock.  A larger  surplus  or  reserve  fund  may  be 
ted,  and  nothing  herein  contained  shall  be  construed  as  prohibitory  thereof." 
There  is  no  legal  provision  governing  the  receipt  of  deposits.  It  is  the  custom 
Lvings  banks  to  pay  interest  on  deposits.  Some  commercial  banks  pay  interest 
Brm  deposits. 

The  State  is  not  interested  as  a shareholder  in  any  of  the  banks. 

There  are  some  banks  which  have  branch  offices. 

Commissioners  make,  on  or  before  the  1st  of  October  in  each  year,  a report  to 
governor  of  the  State,  containing  a tabular  statement  and  synopsis  of  the  several 
rts  which  have  been  filed  in  their  offices  since  their  last  report,  and  any  other 
eedinga  had  or  done  by  them  under  this  act,  showing  generally  the  condition  of 
espective  savings,  commercial,  and  other  banking  corporations  or  institutions 
iis  State  and  such  other  matters  as  in  their  opinion  may  be  of  interest  to  the 
ic,  with  a detailed  statement,  verified  by  their  oaths,  of  all  moneys  and  fees  of 
3 received  by  them  during  the  same  period.  Copy  provided  each  member  of 
legislature.  Reports  are  public, “"and  delivered  to  citizens  free  of  charge  upon 
ication. 

There  are  no  taxes  imposed  upon  banks  other  than  those  assessed  upon  all 
es  of  property,  except  to  pay  the  salaries  and  all  other  necessary  expenses  of 
ommissioners,  as  provided  for  by  this  act.  Every  corporation  receiving  a license 
pay  annually,  in  advance,  to  the  commissioners,  in  gold  coin,  its  share  of  the 
mt  required  to  pay  such  salaries  and  expenses;  the  share  to  be  paid  by  any  cor- 
tion  to  be  determined  by  the  proportion  which  its  deposits  bear  to  the  aggregate 
sits  of  all  such  corporations  receiving  licenses,  as  shown  by  the  latest  reports 
ich  corporations  to  the  commissioners. 

If  the  bank  commissioners,  on  the  examination  of  the  affairs  of  any  corporation 
iioned  in  section  3 of  this  act,  shall  find  that  any  such  corporation  has  beeu 
y of  violating  its  charter,  the  laws  of  this  State,  or  any  of  the  provisions  of  this 
>r  is  conducting  business  in  an  unsafe  manner,  they  shall,  by  an  order  addressed 
e corporation  so  offending,  direct  discontinuance  of  such  illegal  and  unsafe  prac- 
and  a conformity  with  the  requirements  of  the  law  and  its  charter  and  of  the 
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provisions  of  this  act.  And  if  such  corporation  shall  refuse  or  neglect  to  conform  win 
such  requirements  before  the  expiration  of  the  time  in  the  order  specified,  or  jfj 
shall  appear  to  said  commissioners  and  they  shall  unanimously  decide  that  it  is  unsafi 
for  any  such  corporation  to  transact  business,  it  shall  he  the  duty  of  the  commissioj 
ers  immediately  to  take  such  control  of  such  corporation  and  all  the  property  agj 
etfects  thereof  as  may  be  necessary  to  prevent  waste  or  diversion  of  assets,  and  to  hold 
possession  of  the  same  until  the  order  of  court  hereinafter  mentioned,  and  to  iinial 
diately  notify  the  attorney-general  of  their  action ; and  it  is  hereby  made  the  dutj 
of  the  attorney-general,  upon  receiving  such  notification,  to  immediately  comment 
suit  in  the  proper  court  against  such  corporation  and  all  the  directors  or  trustees 
thereof,  to  enjoin  and  prohibit  them  from  the  transaction  of  any  further  business.  W 
upon  hearing  of  the  case,  the  court  shall  find  that  it  is  unsafe  for  such  corpojj! 
tion  to  continue  business,  and  that  such  corporation  or  institution  is  insolvent,  satj 
court  shall  issue  the  injunction  applied  for,  and  shall  cause  the  same  to  be  served 
according  to  law,  and  shall  order  the  commissioners  to  surrender  to  the  corporation 
the  property  thereof  in  their  possession  for  the  purpose  of  liquidation ; or  if  the  coart 
shall  find  that  such  corporation  is  solvent  and  may  safely  continue  business,  it  shall 
dismiss  the  action  and  order  that  the  corporation  be  restored  to  the  possession  of  its 
property.  The  issuance  of  the  injunction  hereinabove  provided  for  shall  by  opera- 
tion of  law  dissolve  any  and  all  attachments  levied  upon  any  property  of  such 
corporation  within  one  month  next  preceding  the  date  of  the  notification  by  the 
commissioners  to  the  attorney-general,  as  provided  for  in  this  section,  and  no  attach- 
ment or  execution  shall,  after  the  issuance  of  such  injunction  and  during  the  proc- 
ess of  liquidation  hereinafter  provided  for,  be  levied  upon  any  property  of  said 
corporation,  nor  shall  any  lien  be  created  thereon.  And  if  it  shall  appear  to  the 
court  at  such  hearing  or  at  any  time  during  the  liquidation  hereinafter  provided 
for,  on  the  petition  of  one  or  more  of  the  bank  commissioners  or  any  other  interested, 
party,  that  any  of  the  directors  or  trustees  or  officers  of  said  corporation  have  been 
guilty  of  fraud,  malversation,  or  criminal  carelessness  or  negligence,  and  that  any  of 
them  are  not  the  proper  persons  to  be  instrusted  with  the  closing  of  the  affairs  and 
business  of  such  corporation  in  the  interest  of  the  depositors,  creditors,  and  stock- 
holders thereof,  the  said  court  shall  cause  to  be  issued  in  said  action  and  served 
upon  said  directors  or  trustees  or  officers,  or  any  of  them,  an  order  to  show  cause  why 
they,  or  any  of  them,  should  not  be  removed  from  office,  which  order  shall  briefly 
recite  the  grounds  of  the  application,  and  shall  be  returnable  at  a time  to  be  fixed  by 
the  court;  and  if  on  the  hearing  the  court  shall  find  that  such  directors  or  trus- 
tees or  officers,  or  any  of  them,  ought  to  be  removed  from  office  it  shall  enter  its 
order  of  removal  accordingly,  which  order  shall  be  final  in  the  premises;  and  if  the 
board  of  directors  or  trustees  of  the  corporation  shall  neglect  for  the  period  of  ten 
days  after  such  removal  to  elect  or  appoint  a successor  or  successors  to  the  per- 
son or  persons  so  removed,  then  the  court,  by  an  order  entered  in  said  cause,  shall 
appoint  such  successor  or  successors;  and  the  court  shall  also  have  power  in  like 
manner  to  fill  all  vacancies  occurring  in  the  board,  and  to  appoint  directors  or  trus- 
tees in  their  stead  whenever  from  any  cause  there  are  no  directors  or  trustees,  or 
not  a sufficient  number  thereof  to  constitute  a quorum  for  the  transaction  of  busi- 
ness; or  when  from  any  cause  there  are  no  directors  or  trustees,  the  court  may  order 
an  election  by  the  stockholders,  to  be  held  according  to  law.  Subject  to  this  right 
of  removal  and  appointment,  the  directors  or  trustees  of  all  banking  corporations  in 
liquidation  shall  be  permitted  to  continue  the  management  of  the  affairs  of  such 
corporations  during  the  process  of  liquidation,  under  the  direction  of  the  bank  com- 
missioners, as  hereinafter  provided.  The  affairs  of  every  corporation  mentioned 
in  this  act  which  is  hereafter  forced  into  liquidation  under  the  provisions  of  this 
act,  or  otherwise  goes  into  liquidation,  shall  be  closed,  and  the  business  thereof  set- 
tled within  four  years  from  the  time  it  shall  enter  into  liquidation,  unless  at  the 
expiration  of  such  time  it  shall  obtain  the  consent  in  writing  from  a majority  of 
the  board  of  bank  commissioners  to  continue  in  liquidation  for  a longer  period. 
The  bank  commissioners  shall,  however,  have  no  power  to  grant  a continuance 
for  such  purpose  for  a longer  period  than  one  year  at  each  time ; and  the  affairs 
of  any  corporation  in  process  of  liquidation  at  the  time  of  the  adoption  of  this 
section  as  amended  shall  be  closed  within  a time  to  be  designated  by  such  bank 
commissioners.  Any  corporation  mentioned  herein  now  in  liquidation,  or  that  here- 
after goes  into  liquidation,  shall  make  reports  of  the  condition  of  its  affairs  to  tb« 
bank  commissioners,  in  the  same  manner  as  the  solvent  banks  mentioned  in  tins 
act,  and,  in  addition  thereto,  shall  state  the  amount  of  dividends  paid,  debts  col- 
lected, and  the  amounts  realized  on  property  sold,  if  any,  since  the  previous  report 
The  bank  commissioners  shall  have  the  power,  and  it  is  hereby  made  their  duty,*® 
examine  the  condition  of  every  such  corporation  in  liquidation,  in  the  same  manner 
as  in  the  case  of  solvent  banks,  and  they  shall  have  a general  supervision  <>t 
such  corporation.  They  shall  have  the  power  to  limit  the  number  of  employe®® 
necessary  to  close  up  the  business  of  any  such  corporation,  and  to  also  limit  the  sal* 
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8a™e’  aml  8ball.d?  a11  ln  their  power  to  make  such  liquidation  economical 
a.  i xpeditious  as  the  interests  of  the  depositors  and  stockholders  will  admit  If 

Jet ^h*ne™fPl0yfe  ° an7  corP°ration,  insolvent  or  in  liquidation,  mentioned  in 
act,  shall  refuse  to  comply  with  the  provisions  of  this  section,  or  disregard  or 
ise  to  obey  the  directions  of  said  bank  commissioners,  given  in  accordance  with 

£ wT  8"Ch  offlceror  employee  shall  b/punUhed  by  ahneofnot 
V ? i ’°(  ’ °r  b*'  imprisonment  m the  county  jail  for  not  exceeding  one  year 
'rmine  3 imprieonment,  as  a court  of  competent  jurisdiction  mty 

[ Coated  umle0/8eaionP4r0llibit8  ^ a“d  circuIatiou  of  by  State  banks, 

’opy  of  banking  laws  transmitted.) 

COLORADO. 

[Joseph  T.  Talbert,  national-bank  examiner.] 

i The  different  classes  of  banks  permitted  by  law  to  do  business  in  Colorado  are- 
National  banks;  (6)  banks  incorporated  under  State  laws  other  than  savings 
fted  savmg8  banks  incorporated  under  State  laws;  (d)  private  banks  unincor- 

Banks  incorporated  under  State  laws  must  file  a certificate  with  the  secretary  of 
b and  another  certificate  with  the  county  clerk  and  recorder  of  the  county  where 
raak  18  located,  specifying  as  follows:  First.  The  name  assumed  to  distinguish 
i corporation  or  association  and  to  be  used  in  all  its  dealings.  Second.  The  place 

n8  i°f  ,ll8iCOUIlt  and  dePosit  of  such  banking  corporation  or  assoch 
t aie  to  be  carried  on,  designating  the  particular  county,  city,  or  town  at  which 
p such  association  shall  keep  an  office  for  the  transaction  of  i*ts  business.  Third 
amount  of  the  capital  stock  ot  such  association  and  the  number  of  shares  into 
;btbe  8a“e  18  divided  Fourth.  The  names  and  places  of  residence  of  the  stock- 
ers  and  the  number  of  shares  held  and  owned  by  each  of  them  respectively 
j.  the  period  at  which  such  association  shall  commence  and  terminate.  Sixth 

iTsWe^nf^br^  °Vi81?*Te  thv°  8everal  directors  and  officers  and  the  num- 
1 .8  af  , the  capital  stock  ot  such  corporation  or  association  owned  and  held 
ach  of  such  directors  and  officers,  which  certificate  shall  be  acknowledged.  Pri 
savings  banks  not  incorporated  are  not  permitted  to  do  business  in  Colorado. 

here  is  no  provision  making  it  the  duty  of  any  particular  officer  to  determine 
a the  conditions  have  been  satisfied. 

An  ordinary  State  bank  must  have  a capital  of  not  less  than  $30,000,  and  is  not 
fn+n  tran8act  any  business  until  at  least  50  per  cent  of  its  capital  has  been 
into  the  treasury  of  the  bank  m cash,  nor  until  a certificate  ter  that  effect, 

7 0‘ltb  °!  tbe  President  and  cashier,  shall  have  been  filed  in  the  office  of  the 
der  of  deeds  of  the  county  where  such  bank  is  located;  nor  is  such  bank  per- 
ec  to  continue  to  transact  business  beyond  the  period  of  one  year  unless  the 
e capital  stock  has  been  fully  paid  up  in  cash,  and  a certificate  to  that  effect 
in  said  offices.  Savings  banks  must  have  a capital  of  not  less  than  $25,000,  all 
inch  must  be  paid  in  cash.  The  management  of  incorporated  banks  is  in  the 
s of  the  directors  Shareholders  in  banks  and  savings  banks  are  held  individ- 
' responsi  ble  for  debts  contracts,  and  engagements  of  said  associations  in  double 
imount  of  the  par  value  of  stock  owned  by  them  respectively.  The  directors 
i ordinary  bank,  whenever  a dividend  is  declared,  shall  make  a full,  clear  and 
rate  statement  to  the  State  treasurer  of  the  condition  of  the  bank  at  that  time 
me  same  must  be  published  at  least  once  a week  for  three  successive  weeks  in 
newspaper  of  the  county  in  which  such  bank  is  located.  The  directors  of 
igs  banks i are  required  to  make  similar  statements  to  the  State  treasurer  quar- 
, Which  statement  must  be  published,  as  in  the  case  of  other  banks.  There  is 
•ovision  for  examination  of  banks  by  State  officials.  Banks  are  not  permitted 
ke  as  security  for  any  loan  or  discount  a lien  upon  any  part  of  their  capital  stock. 

seof  ordinary  State  banks  the  stockholders,  collectively,  of  any  bank  shall  at 

ne  be  liable  to  such  bank,  either  as  principal  debtors  or  sureties,  or  both,  to  an 
nt  greater  than  two-fifths  of  the  amount  of  the  capital  stock  actually  paid  in 
.emaining  undiminished  by  losses  or  otherwise.  No  officer  of  a savings  bank 
be  a borrower  or  surety  for  a borrower  of  any  of  its  funds,  nor  shall  any  sav- 
iank  discount  any  paper  made,  accepted,  or  indorsed  by  its  cashier  or  any  of 
arks,  or  by  any  partnership  of  which  either  is  a member.'  The  following  addi- 
.«resi?n  w,^b  re/erence  savings  banks  is  found  among  our  laws:  “Sec- 
> . i he  board  of  directors  or  trustees  may  invest  one-half  of  the  deposits  made 

them  upon  personal  security,  or  in  the  bonds  or  stock  of  this  State  or  of  the 
n States,  or  in  the  bonds  of  any  county,  city,  town,  or  school  district  in 
state  legally  authorized  to  issue  such  bonds,  or  loan  the  same  upon  bonds 
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secured  by  mortgage  upon  unincumbered  real  estate  worth  at  least  double  the 
amount  loaned,  or  in  such  other  manner  as  is  authorized  by  this  act;  and  from  the 
remainder  of  said  deposits  temporary  deposits  may  be  made  by  said  board  in  any 
national  bank,  or  in  any  banks  of  this  State  which  may  be  incorporated  under  the 
general  banking  laws,  said  deposits  not  to  exceed  $25,000  in  any  one  bank;  or  they 
may  keep  the  whole  or  any  part  of  the  said  remainder  to  meet  the  current  payments 
of  such  bank,  and  which  may  by  them  be  kept  on  deposit,  interest  or  otherwise,  or 
in  such  suitable  form  as  the  directors  or  trustees  may  direct.”  Savings  banks  and 
other  banks  are  required  to  at  all  times  hold,  either  in  their  own  keeping  or  on 
deposit  subject  to  call  with  some  rational  bank  or  with  other  banks  organized 
under  general  laws,  at  least  20  per  cent  of  the  savings  deposits  of  such  bank  or 
association.  There  is  no  provision  requiring  the  accumulation  of  a surplus.  Sec- 
tion 223,  Mills'  Annotated  Statute,  is  as  follows:  “No  corporation  organized  under 
the  laws  of  this  State  and  doing  business  in  this  State  shall  loan  its  money,  or  the 
money  deposited  with  it,  to  any  individual,  corporation,  firm,  or  company,  directly 
or  indirectly,  or  permit  any  individual,  corporation,  firm,  or  company  to  become 
indebted  to'it  in  a sum  exceeding  25  per  cent  of  its  capital  stock  actually  paid  in, 
or  permit  a line  of  loans  to  any  greater  amount  to  any  individual,  corporation,  firm, 
or  company,  nor  shall  any  such  corporation  loan  to  any  officer  oi  dire<  toi  ol  the 
same  as  principal  or  surety  or  indorser  upon  paper  for  an  amount  greater  than  90 
per  cent  of  the  capital  stock  of  such  corporation  actually  paid  in  and  owned  by  j 
such  director  or  officer,  unless  such  borrower  deposit  with  such  corporation  collat- 
eral security  or  execute  a deed  of  trust  or  mortgage  upon  real  or  peisonal  property 
which  at  the  time  is  assessed  or  assessable  for  taxable  purposes  at  a valuation  10 
per  cent  in  excess  of  such  loan.” 

5.  Section  222,  Mills'  Annotated  Statutes,  is  as  follows:  “If  any  banker,  or  any 
president,  director,  manager,  cashier  or  other  officer,  or  any  agent,  clerk  or  employee 
of  any  bankor,  bank  or  banking  institution  doing  business  in  this  State  snail  receiv’d  I 
or  assent  to  the  reception  of  any  deposit  of  money  or  other  valuable  thing  by  such 
banker  or  in  such  bank  or  banking  institution,  or  if  any  such  banker,  officer,  or  agent 
shall  create  or  assent  to  the  creation  of  any  debts  or  indebtedness  by  such  banker,  bank, 
or  banking  institution,  in  consideration  or  by  reason  of  which  indebtedness  any  money 
or  other  valuable  property  shall  be  received  by  such  banker,  or  into  such  bank  or  bank- 
ing institution  after  he  shall  have  had  knowledge  of  the  fact  that  such  banker,  bank, 
or  banking  institution  is  insolvent,  he  shall  be  deemed  guilty  of  larceny,  and  on  con- 
viction thereof  be  punished  by  imprisonment  in  the  penitentiary  for  not  less  than  one 
year  nor  more  than  ten  years.  And  upon  the  trial  of  any  person  charged  with  an 
off  ense  under  this  section  evidence  of  the  failure  ol  any  such  banker,  bank,  or  bankinjj 
institution  at  any  time  within  thirty  days  after  the  reception  of  such  deposit  or  the 
creation  of  such  indebtedness  shall  be  received  as  prima  facie  evidence  of  knowleuge 
on  the  part  of  the  person  charged  that  such  banker,  bank,  or  banking  institution  waa  j 
insolvent  at  the  time  of  the  reception  of  such  deposit  or  the  creation  of  such  indebt- 
edness. Section 224,  Mills’  Annotated  Statutes,  is  as  follows : “No  president,  director, 
manager,  cashier,  or  other  officer,  agent,  or  employee  of  any  bank  or  banking  insti- 
tution, organized  and  doing  business  under  any  laws  of  this  State,  shall  receive  or 
assent  to  the  reception  of  deposits  or  create  or  assent  to  the  creation  of  any  in(iebt* 
edness  by  such  bank  or  banking  institution  after  he  shall  have  had  knowledge  o.  the 
fact  that  it  is  insolvent  or  in  failing  circumstances.  Every  person  violating  the  pro- 
visions of  this  section  shall  be  individually  responsible  for  such  deposits  so  receivea. 
and  such  indebtedness  so  contracted.”  Section  225,  Mills’  Annotated  Statutes,  18»| 
follows : “In  all  suits  brought  for  the  recovery  of  any  deposits  received  or  debts  con- 
tracted in  violation  of  the  provisions  of  section  2 of  this  act  all  officers,  agents, 
managers,  or  the  executors  or  administrators  of  such  as  may  be  deceased  ot  sucu 
bank  or  banking  institution,  may  be  joined  as  defendants  or  proceeded  against  sev- 
erally, and  the  fact  that  such  bank  or  banking  institution  was  insolvent  or  m lamn„ 
circumstances  at  the  time  of  the  reception  of  such  deposit  or  the  contracting  ot 
indebtedness  shall  be  prima  facie  evidence  of  knowdedge  ot  such  fact  and  ot  asses* 
to  such  reception  or  contracting  on  the  part  of  such  officer,  agent,  or  manag  « 
charged  therewith.”  It  is  generally  the  custom  of  savings  banks  to  allow  mteresiw 
deposits,  and  we  believe  also  of  other  banks  where  the  deposit  is  lett  with  the  dim 
for  as  long  a time  as  one  year,  in  case  of  special  agreement  to  that  effect. 

6.  The  State  is  not  in  any  manner  interested  as  a shareholder  in  any  bank. 

7.  There  is  no  provision  of  law  permitting  banks  to  conduct  branch  offices. 

8.  State  banks  are  not  required  to  furnish  information  to  the  public  as  to 
condition,  except  as  stated  above  in  answer  to  question  4. 

9.  The  shares  of  stock  in  national  banks  doing  business  in  Colorado  are  silt, 
taxation  in  the  county  where  the  bank  is  located,  whether  the  owner  resides  t 
or  elsewhere,  and  the  bank  is  required  to  pay  such  tax  as  agent  for  the  8h.areb 

10.  The  usual  method  of  closing  up  business  of  insolvent  banks  organized  . 

State  law  is  by  deed  of  general  assignment,  all  creditors  standing  upon  an  q 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  203 


ing,  except  employees  to  the  exteutof  $50  each,  and  in  the  case  of  the  insolvency 
avings  banks  the  savings  depositors  are  entitled  to  preference  in  the  payment 
r other  creditors. 

. State  hanks  are  not  permitted  to  issue  notes,  bills,  or  other  evidence  of  indebt- 
sss  for  circulation  as  money. 

’•  The  principal  points  in  the  Colorado  law  concerning  savings  banks  have 
ady  been  mentioned. 

CONNECTICUT. 

[Edward  R.  Doyle,  bank  commissioner.] 

State,  savings,  and  private  banks,  trust  companies. 

Must  be  incorporated  by  general  assembly. 

General  assembly  and  bank  commissioners. 

(A  and  B)  Stated  in  petition  for  incorporation.  (C)  No  double  liability. 
Reports  made  by  State  banks  and  trust  companies  quarterly,  savings  banks 
aally  no  supervision  of  private  banks.  (E)  Examinations  made  by  bank  com- 
moners semiannually  or  oftener.  (F)  No  bank  shall  discount  any  paper  made, 
spted,  or  indorsed  by  its  cashier  or  any  of  its  clerks,  or  by  any  partnership  of 
ch  either  is  a member.  No  director  in  any  bank  shall  be  obligated  to  such  bank 
n amount  exceeding  5 per  centum  of  the  capital  actually  paid  in  and  surplus 
bined,  and  no  bank  shall  permit  the  directors  to  become  obligated  to  it  to  an 
unt  at  any  time  exceeding  in  the  whole  the  sum  of  20  per  centum  on  its  capital 
k actually  paid  in  and  surplus  combined.  Any  bank  which  shall  violate  the 
dsions  of  this  section  shall  forfeit  to  the  State  not  less  than  $500  nor  more  than 
30.  If  any  director  of  any  bank  shall  receive  any  compensation  for  indorsing 
paper  discounted  by  such  bank,  he  shall  forfeit  to  the  State  the  full  amount  of 
i paper.  (G)  Every  bank  and  trust  company  shall  always  keep  in  its  banking 
e gold  and  silver  coin,  bullion,  bonds,  legal-tender  notes  of  the  United  States^ 
ational-bank  currency  to  an  amount  not  less  than  one-tenth  of  all  its  liabilities, 
:pt  its  capital  stock,  but  the  bonds  of  the  United  States  so  included  in  said 
rve  fund  shall  never  exceed  one-twentieth  of  said  liabilities.  (H)  Savings 
ks  at  least  3 per  cent  of  deposits  and  no  more  than  10  per  cent. 

Savings  banks  not  to  exceed  $1,000  in  one  year.  Savings  banks  allow  interest; 
e and  trust  companies,  in  certain  cases. 

Do  not  know. 

No. 

Reports  issued  by  bank  commissioners  and  statements  published  in  newspapers 
rterly. 

One  per  oent  on  capital  stock;  bank  commissioners*  salaries  apportioned  accord- 
to  deposits. 

. Forward  copies  of  law. 

[Michael  F.  Dooley,  national-hank  examiner.] 

Banks  of  discount.  Trust  companies,  which  exercise  the  same  functions  and 
y the  additional  privilege  of  receiving  and  investing  trust  funds,  acting  as 
ivers,  administrators,  etc.  Savings  banks  of  a purely  mutual  character,  which 
ive  deposits,  from  whose  investment  the  depositors  are  paid  dividends. 

They  must  obtain  a special  charter  from  the  legislature  of  the  State.  In  the 
y charters  certain  conditions  were  needed  to  be  complied  with  before  banks  began 
ness.  For  instance,  one  bank  had  to  pay  for  its  franchise  a bonus  of  $10,000  to 
t a normal  school,  and  another  had  to  build  a fence  around  the  statehouse  yard, 
But  such  requirements  have  not  been  exacted  in  recent  years.  One  provision 
that  one-lialf  of  the  capital  stock  had  to  be  paid  in  before  beginning  business. 
r the  full  capital  has  to  be  paid  in. 

This  is  governed  by  the  provisions  of  the  charter.  Formerly  it  was  generally 
ided  that  commissioners  named  in  the  charter  should  receive  subscriptions  for 
capital,  and  when  this  was  fully  subscribed  said  commissioners  called  the  sub- 
iers  together  to  elect  directors,  and  when  50  per  cent  of  the  capital  stock  was 
in  the  bank  was  allowed  to  commence  business.  Under  recent  charters  com- 
ioners  are  named  therein  to  receive  subscriptions,  and  when  capital  is  fully  paid 
le  banks  are  allowed  to  begin  business. 

(A)  This  is  regulated  by  charter.  Capital  stock  is  required  to  be  actually  paid 
ifore  beginning  business.  (B)  This  is  also  fixed  by  charter.  A board  of  directors 
ages  each  bank,  and  trustees  manage  savings  banks.  (C)  There  is  no  such  liabil- 
(D)  Banks  and  trust  companies  make  quarterly  sworn  statements  to  the  bank 
missioners.  Savings  banks  make  annual  reports  to  the  same  officials,  who  in  turn 
e an  annual  report  to  the  governor  of  the  condition  of  each  bank,  trust  com- 
7,  and  savings  bank.  (E)  There  are  two  bank  commissioners  appointed  by  the 
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governor,  with  the  consent  of  the  senate,  who  are  obliged  to  make  two  examination* 
a year  of  each  bank,  trust  company,  and  savings  bank.  (F)  No  bank  or  trust  com. 
pany  shall  loan  to  any  party  more  than  15  per  cent  of  its  capital  stock  actually  pa^ 
in  together  with  the  surplus.  No  bank  or  trust  company  shall  discount  any'pap^r 
made,  accepted,  or  indorsed  by  cashier  or  any  of  its  clerks  or  by  any  partnership  of 
which  either  is  a member.  No  director  of  any  bank  or  trust  company  shall  borrow 
to  an  amount  exceeding  5 per  cent  of  the  capital  actually  paid  in  and  surplus  com- 
bined, and  no  bank  or  trust  company  shall  permit  the  directors  to  become  obligated 
to  it  to  an  amount  at  any  one  time  exceeding  in  the  whole  the  sum  of  20  per  cent  on 
its  capital  stock  actually  paid  in  and  surplus  combined.  No  loan  shall  be  made  bv 
any  bank  or  trust  company  on  a pledge  of  its  own  stock.  No  loan  shall  be  made 
by"  any  savings  bank  to  a manufacturing  corporation  or  ecclesiastical  society  secured 
by  mortgage  upon  its  property,  unless  the  same  shall  be  accompanied  by  the  indi- 
vidual guaranty  of  some  responsible  party  or  parties  or  by  collateral  security  of 
equal  value  to  the  amount  of  the  loan.  No  savings  bank  shall  loan  any  money  upon 
any  obligation  on  which  only  one  person  or  firm  shall  be  holden  without  taking  addi- 
tional security  for  the  same  equivalent  to  the  guaranty  of  some  other  responsible 
party.  No  officer  of  a savings  bank  can  borrow  its  funds.  (G)  Every  bank  or  trust 
company  shall  always  keep  in  its  banking  office  gold  and  silver  coin,  bullion,  bonds, 
legal-tender  notes  of  United  States,  or  national-bank  currency  to  an  amount  not 
less  than  one-tenth  of  all  its  liabilities  except  its  capital  stock,  but  the  bonds  of  the 
United  States  so  included  in  its  reserve  fund  shall  never  exceed  one-twentieth  of 
said  liabilities.  (H)  No  accumulation  of  surplus  is  required  for  banks  or  trust  com- 
panies except  that  no  dividend  shall  be  declared  unless  from  its  net  earnings  after 
deducting  all  losses,  overdrafts,  and  obligations  suspended  or  overdue.  No  savings 
banks  shall  make  any  dividend  until  its  surplus  shall  have  accumulated  to  an  amount 
equal  to  3 per  cent  of  its  deposits,  but  no  savings  bank  shall  carry  to  its  surplus  or 
contingent  fund  a sum  larger  than  10  per  cent  of  its  deposits,  and  any  surplus  above 
that  sum  shall  be  divided  among  the  depositors  entitled  to  it  in  sums  of  not  less 
than  1 per  cent  of  its  deposits. 

5.  There  are  no  restrictions  as  to  deposits  in  banks  or  trust  companies,  but  no 
savings  bank  can  receive  more  than  $1,000  on  deposit  from  one  depositor  in  one  year. 
Interest  is  paid  on  many  accounts  by  banks  and  trust  companies,  but  generally  on 
those  where  the  funds  are  left  on  deposit  for  some  specified  time  or  on  accounts 
where  the  average  balance  is  large.  Hartford  banks,  State  and  national,  are  as  a 
rule  more  generally  doing  this  than  other  banks  in  the  State,  but  the  evil  of  interest 
paying  has  grown  greatly  during  the  past  ten  years,  until  to-day  concentrated  effort 
on  thepart  of  both  banks  and  trust  companies  here  is  made  to  mitigate,  if  not 
entirely  to  eradicate,  it.  Outside  of  Hartford  little  interest  is  paid  on  deposits. 

6.  The  State  and  every  educational,  ecclesiastical,  and  charitable  corporation,  in 
addition  to  the  authorized  capital  stock,  may  subscribe  for  stock  to  the  extent,  in  the 
aggregate,  of  one-tenth  of  the  capital  stock  actually  paid  in.  The  State,  through 
its  school  fund,  is  interested  in  some  of  the  banks  as  stockholder. 

7.  No  branch  offices  are  permitted.  . . , 

8.  Banks  and  trust  companies  inform  the  public  of  their  condition  by  reports  pub- 
lished four  times  a year  in  newspapers  printed  in  the  towns  and  counties  where 
the  banks  are  located  and  by  the  annual  reports  of  the  bank  commissioners  to  tM 
governor.  In  these  last  reports  appear  the  statements  of  the  savings  banks. 

9.  The  stockholders  of  banks  and  trust  companies,  if  residents  of  the  State,  pav 
taxes  on  their  stock  in  the  towns  where  they  reside;  and  if  nonresidents,  a tax  Of 
1 per  cent  is  collected  by  the  State.  Every  cashier  of  such  bank  or  trust  company 
must  forward  annually  to  each  town  a list  of  its  shareholders  resident  therein,  ana 
must  also  make  to  the  State  treasurer  a return  of  all  the  nonresident  stockholders. 
Taxation  is  based  upon  the  market  value  of  the  stock  after  deducting  therefrom  tM 
amount  invested  in  real  estate,  upon  which  bank  or  trust  company  pays  t«- 
Savings  banks  pay  one-fourth  of  1 per  cent  on  their  deposits— certain  deductions  m 
real  estate  owned  and  taxable,  bonds  issued  by  towns  in  favor  ot  railroads, 


$50,000  in  addition  being  permitted.  . . , .,  J3j 

10.  When  in  the  opinion  of  the  bank  commissioners  a bank  has  impaired  its  c»r 

ital  or  the  public  are  in  danger  of  being  defrauded,  the  commissioners  may  appfi 
the  superior  court  for  a receiver.  Upon  hearing  and  for  cause  shown,  the  court 
power  to  appoint  a receiver  to  wind  up  the  affairs  of  such  bank.  M 

11.  In  the  revision  of  1866  there  appears  a law  specifying  that  a bank  may  issue  » 
to  an  amount  equal  to  75  per  cent  of  its  capital  actually  paid  in  and  unimpaired  W 
losses.  In  the  revision  of  1888  this  law  does  not  appear.  There  are  no  provisi 

^12.  The  answer  to  this  question  is  largely  embodied  in  much  of  what  alTear8JJ 
the  other  answers.  To  summarize,  savings  banks  are  created  by  charter.  ‘ 

managed  by  trustees  and  entirely  distinct  in  their  powers  from  banks  of  disc  uj* 
Treasurer  must  give  a bond  for  not  less  than  $10,000.  All  loans  must  be  appro 
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trustees  and  a record  kept,  showing  names  of  those  assenting.  No  officer  can 
-ow  money  from  a savings  bank.  At  least  one-half  of  the  deposits  must  be  loaned 
n unincumbered  real  estate  in  this  State.  Ronds  issued  by  the  State  of  Con- 
sent or  any  municipality  therein  may  be  classed  as  real  estate.  Net  earning 
*pt  a small  reserve  fund,  are  divided  in  form  of  dividends  twice  a year  among  the 
psitors.  In  declaring  dividends  the  trustees  may  discriminate  to  an  amount 
exceeding  1 per  cent  in  favor  of  depositors  having  less  than  $2,000  on  deposit. 

DELAW  A.R3S. 

[Francis  N.  Buck,  national-bank  examiner.] 

There  is  no  general  law  under  which  banking  corporations  can  be  organized • 
t u6  under  special  charter  by  act  of  assembly 7 and  privileges  granted  are  only 
i as  are  embraced  in  charter  or  in  subsequent  amendments.  ^ Private  banks 
living  deposits  and  granting  discounts,  do  not  exist  because  of  practical  prohibi- 
by  taxation  on  deposits.  There  are  one  State  bank  (principal  bank  and  three 
iches),  two  trust  companies,  and  two  savings  banks,  all  of  which  are  organized 
conduct  business  under  special  charters. 

As  required  in  charter. 

None. 

(A)  Farmers’  Bank,  Dover  (principal),  $224,000;  Newcastle  (branch), $100  000- 
•getown  (branch),  $120,000;  Wilmington  (branch),  $236,000;  total,  $680, 000 ! 
i table  Guarantee  and  Trust  Company,  Wilmington,  $500,000;  Security  Trust 
Safe  Deposit  Company,  Wilmington,  $500,000,  all  fully  paid.  Savings  banks 
inducted  on  the  mutual  plan  ; both  of  these  are  strong  and  conservatTve  with 
b guaranty  funds.  (B)  By  directors.  (C)  None.  (D)  None,  except  semiannual 
annual  publications  of  statements,  and  in  case  of  Farmers’  Bank,  of  annual 
rt  to  governor,  for  transmission  to  general  assemblv.  (E)  None.  (F)  None  or 
inal  if  at  all.  (G)  None.  (H)  None. 

No  legal  provision;  interest  seldom  paid  by  banks,  but  paid  by  trust  compa- 
and  savings  banks.  1 

State  owns:  Farmers’  Bank,  general  fund,  1,275  shares,  par  value  $50;  school 
, 2,439  shares,  par  value  $50 ; school  fund,  5,000  shares,  $36  paid.  National  Bank 
elaware,  Wilmington,  general  fund,  20  shares,  par  value  $200;  school  fund  37 
es,  par  value  $200.  National  Bank  of  Smyrna,  school  fund,  114  shares,  par  value 
Union  National  Bank,  Wilmington,  254  shares. 

Farmers’  Bank  has  principal  bank  at  Dover,  branches  at  Georgetown,  New  Cas- 
and  Wilmington;  organized  and  conducted  at  these  specifically  designated 
BS,  under  charter  and  amendments. 

Only  by  occasional  publication  of  summarized  statements  and  in  case  of  sav- 
funds,  publication  ot  annual  statements.  Farmers’  Bank  makes  annual  report 
ivernor. 

State  tax  of  1^  per  cent  on  market  value  of  shares,  but  not  levied  on  trust 
lanies. 

None,  except  those  governing  all  corporations,  usually  chancery  proceedings 
ppointment  of  receiver. 

None,  other  than  in  Farmers’  Bank  charter,  which  provides  that  circulation 
not  be  greater  than  double  the  amount  of  capital  stock. 

No  general  provisions. 

'TE* — f he  trust  companies  practically  do  a banking  business,  taking  paper  and 
ug  and  receiving  currency  over  their  counters. 

FLORIDA. 

[American  Bank  Reporter.] 

y incorporated  town  or  city  with  3,000  inhabitants  or  more  may  have  a banking 
tution  with  corporate  powers,  the  capital,  however,  to  be  not  less  than  $50,000. 
place  not  exceeding  3,000  inhabitants  may,  subject  to  the  approval  of  State 
droller,  organize  a banking  institution  with  a capital  of  not  less  than  $15,000. 

• to  commencing  business  the  persons  interested  shall  enter  into  articles  of  asso- 
m specifying  the  object  for  which  the  same  is  formed.  These  articles  must  be 
sd  by  the  persons  uniting  to  form  the  association,  and  a copy  thereof  for- 
ed  to  the  State  comptroller  to  be  filed  in  his  office.  The  persons  forming  the 
iation  shall  under  their  hands  make  an  organization  certificate  which  shall 
fically  state  (1)  the  name  of  the  association  subject  to  approval  of  comptroller; 
be  place  or  places  of  business;  (3)  amount  of  capital  stock  and  number  of 
>s;  (4)  names,  address,  and  number  of  shares  held  by  shareholders;  (5)  the  fact 
certificate  is  made  to  enable  such  parties  to  avail  themselves  of  the  advantages 
e act.  The  organization  certificate  must  be  duly  acknowledged  before  some 
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officer  authorized  to  take  the  acknowledgment  of  deeds.  On  filing  these  articles  ot 
association  and  organization  certificate  the  association  shall  become  a body  corpora^ 
with  the  privileges  appertaining  thereto.  Fifty  per  cent  of  the  capital  stock  njugt 
have  been  paid  in.  No  less  than  five  persons  are  legally  qualified  to  start  a bank, 
and  a dissolution  can  only  be  effected  by  a concurrence  of  a two-thirds  majority 
Stockholders  are  individually  responsible  equally  and  ratably  and  not  one  for  the 
other.  Banks  are  required  to  have  on  reserve  an  amount  equal  to  20  per  cent  of 
their  deposits.  Banks  must  half  yearly  make  a report  to  the  State  comptroller 
according  to  the  form  prescribed  by  him,  verified  under  oath  of  president  or  cashier 
and  attested  by  the  signatures  of  at  least  two  directors.  Each  rejmrt  shall  exhibit 
in  detail  the  resources  and  liabilities  of  the  association  at  the  close  of  business  on 
any  day  by  him  specified,  and  shall  be  submitted  to  the  comptroller  within  five  days 
after  the  receipt  of  a request  therefor  by  him ; the  comptroller  may  further  at  any 
time  call  for  special  reports  whenever  in  his  judgment  they  may  be  necessary.  In  any 
banking  institution  in  the  State  there  must  be  not  less  than  five  directors  each  own- 
ing, in  his  own  right,  at  least  ten  shares  of  capital  stock.  Each  director  during  his 
time  of  service  must  be  a citizen  of  the  United  States,  and  three-fifths  of  them  rnuts 
have  resided  in  the  State  at  least  one  year  preceding  their  election,  and  one  of  the 
directors  chosen  by  the  board  shall  be  president  thereof.  Banks  not  organized 
under  the  laws  of  the  State  or  under  the  United  States  banking  law,  and  all  per- 
sons or  corporations  doing  the  business  of  bankers  are  prohibited  from  using  the  word 
“bank”  except  those  doing  business  prior  to  the  act,  and  such  must  append  to  their 
name  or  title  the  words  “not  incorporated.” 

GEORGIA. 

[W.  H.  S.  Burgwyn,  national- bank  examiner.] 

Act  1893,  chapter  343,  section  1 : Any  three  persons  may  form  a corporation  to  do 
a banking  business  by  filing  in  the  office  of  the  secretary  of  state  a declaration  in 
writing  stating  * * *.  Such  declaration  must  be  accompanied  by  the  affidavit 

of  the  subscribers,  verified  by  the  ordinary  of  the  county  in  which  it  is  pro- 
posed to  do  business,  that  $25,000  of  the  capital  subscribed  has  been  actually  paid 
in.  Section  2 : Said  declaration  to  be  filed  in  the  office  of  the  secretary  of  state, 
whose  duty  it  shall  be  to  certify  and  deliver  to  said  subscribers  a copy  of  such 
declaration  and  affidavit ; and  it  shall  be  the  duty  of  said  subscribers  to  cause  such 
certified  copy,  declaration,  and  affidavit  to  be  published  once  a week  for  four  weeks 
in  the  official  organ  of  the  county.  Section  3 : When  said  declaration  and  affidavit 
has  been  published  as  above,  it  shall  be  the  duty  of  the  ordinary  to  certify  the  fact 
to  the  secretary  of  state,  who  shall  then  issue  a certificate  of  incorporation  * * * 
and  he  shall  then  and  there  record  the  declaration,  affidavit,  and  certificate  of  the 
ordinary  and  the  certificate  of  incorporation  in  the  order  named.  Section  4 : Such 
corporation,  when  organized,  shall  have  power  * * *.  None  given  in  this  act  to 

issue  its  notes  to  circulate  as  money.  (See  act  of  same  year  below  giving  this  power.) 
Section  5 : Management  by  board  of  not  less  than  five  or  more  than  twelve  directors, 
holders  of  one  or  more  shares  of  stock.  Section  6:  Capital  stock  may  be  increased 
to  any  amount,  or  may  be  decreased  to  a sum  not  less  than  $50,000.  Section  7 : Cap- 
ital must  be  $50,000,  and  $25,000  must  be  paid  in  cash  before  the  filing  of  the  declara- 
tion. Section  8:  Corporation  liable  to  the  extent  of  its  capital  and  assets,  and  each 
stockholder  individually  liable  to  the  extent  of  his  or  her  unpaid  shares,  “and  shall 
be  further  and  additionally  individually  liable  equally  and  ratably  (and  not  for 
another  as  surety)  to  depositors  in  an  amount  equal  to  the  face  value  of  their  respec- 
tive shares.”  Chapter  355,  section  1 : “ The  stock  of  each  stockholder  shall  be  bound 
for  any  debts  matured  or  maturing  that  the  stockholder  may  owe  or  be  liable  for  to 
the  company,  either  by  indorsement,  acceptance,  or  otherwise.”  Chapter  344,  sec- 
tion 1:  Authorizes  circulating  notes  to  be  money  to  be  issued  to  banks.  Section  2: 
Governor,  treasurer,  and  comptroller-general  of  the  State  to  be  a commission  to  have 
notes  engraved  and  printed,  to  be  numbered  and  registered,  and  countersigned  by 
comptroller-general.  Section  3:  Banks  wanting  notes  to  make  application  to  said 
commission.  Application  must  contain  * * * and  that  said  bank  has  complied  with 
all  other  conditions  and  requirements  of  the  act  to  authorize  it  to  become  a bank  of 
issue.  Section  4 : Commission  to  inquire  into  the  truth  of  the  recitals  in  the  applica- 
tion. Section  5 : Capital  of  bank  to  be  not  less  than  $25,000,  all  paid  in.  Section  6: 
One-half  of  bank’s  capital  to  be  kept  on  deposit  in  the  bank  as  a fund  for  the  redemption 
of  the  notes  issued  to  the  bank.  Section  7 : Other  half  to  be  invested  in  valid  county, 
municipal,  State,  or  United  States  bonds,  provided  none  of  said  bonds  are  below  pat 
their  face  value,  and  provided  the  commission  approves  such  bonds.  Section  8 : ^aid 
bonds  to  be  deposited  with  the  State  treasurer.  Section  9:  Said  commission  to  issu® 
to  said  bank  notes  to  an  amount  three  times  the  amount  of  United  States  le£«* 
tender  coin  or  currency  deposited  in  said  bank  under  section  6,  said  notes  to  be  a nrsj 
lien  on  all  the  assets  of  the  bank.  Section  10 : Said  notes  to  be  promptly  redeemed 
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United  States  legal-tender  coin  or  currency.  Section  11:  The  bonds  deposited 
th  the  State  treasurer,  and  the  United  States  legal-tender  coin  and  currency  set 
rt  and  kept  on  deposit  in  the  vaults  of  the  bank,  and  all  other  assets  of  the  bank, 
11  each  and  both  be  and  remain  security  in  pledge  lor  the  redemption  of  the  notes, 
ckholders  also  doubly  liable  for  the  redemption  ol'  said  notes.  Section  12:  Such 
sble  liability  ol  stockholder  not  to  cease  until  sixty  days  from  date  of  any  traus- 
[ol  such  share.  Section  13:  Banks  to  keep  as  a reserve  fund  in  cash  25  per  cent  of 
1 **?£■>* ©gate  ol  deposits.  Section  14:  Should  bank  lail  or  neglect  for  thirty  days 
jn&ke  good  its  ieser\e  as  aloresaid,  the  governor  shall  direct  the  attorney-general 
institute  proceedings  for  appointment  of  receiver.  * * * Section  15:  Depreci- 

l>n  of  bonds  in  possession  of  treasurer  of  the  State  to  be  made  good  by  substitu- 
l ot  other  bonds.  * * * Section  16:  Banks  to  have  the  right  to  receive  the 

I rest  due  on  the  bonds  deposited  with  the  treasurer,  unless.  * * * Section  17: 
l bonds  may  be  withdrawn  by  paying  to  said  commission,  to  be  turned  into  the 
-e  treasury,  an  amount  of  lawful  money  of  the  United  States  equal  to  bank’s  out- 
.ding  circulating  notes.  Section  18 : Banks  to  make  quarterly  reports  to  the  colli- 
sion; commission  also  authorized  to  call  for  special  reports.  Section  19:  Duty 
ank  inspector  to  visit  every  bank  as  often  as  directed  by  the  commission.  Sec- 
20:  Unlawful  for  the  bank  to  loan  in  the  aggregate  more  than  25  per  cent  of  its 
tal  to  the  officers  and  directors,  or  more  than  10  per  cent  to  any  one  officer  or 
ctor.  Section  21:  Unlawful  to  loan  money  on  the  indorsement  of  its  officers  or 
ctors.  Section  22 : Penalty  for  violating  sections  6,  20,  and  21  a felony,  and  pun- 
:d  by  confinement  in  the  penitentiary  not  less  than  one  nor  more  than  twenty 
rs.  Section  23:  No  dividends  to  be  declared  until  net  earnings  shall  equal  5 per 
t of  the  capital,  which  shall  be  a surplus,  to  which  shall  be  added  annually  there- 
r 5 per  cent  of  net  earnings;  and  no  dividends  to  be  declared  except  from  the 
earnings  after  deducting  therefrom  5 percent  to  be  added  to  the  surplus.  Sec- 
l 24 : Cashier  of  said  bank  to  furnish  the  governor  a bond  in  an  amount  equal  to 
redemption  fund  held  in  the  vaults  of  the  bank,  conditioned  on  the  good  aud 
hful  stewardship  of  said  redemption  fund,  said  bond  to  be  made  payable  to  the 
:e  treasurer  and  deposited  with  him. 

ct  of  1894,  chapter  90,  section  1 : All  banks  incorporated  under  the  laws  of  Georgia 
authorized  to  issue  circulating  notes  under  such  terms  and  conditions  as  may 
feafter  be  prescribed  by  the  Congress  of  the  United  States.  Section  2 : That  in  the 
nt  of  an  act  of  Congress  requiring  that  a deposit  be  made  with  some  desi°-- 
m1  officer  of  the  State  as  a condition  precedent  to  a bank  issuing  circulating 
is,  the  treasurer  of  the  State  is  hereby  designated  as  the  officer  with  whom  said 
osit  should  be  made,  and  he  is  hereby  authorized  to  receipt  for  and  assume  safe 
ping  of  the  same.  Chapter  81,  section  1 : Banks  required  to  make  statement, 
er  oath,  at  least  four  times  each  year  to  State  bank  examiner,  and  to  publish  the 
e at  expense  of  bank,  said  statements  to  be  made  when  requested  by  State-bank 
miner,  to  be  transmitted  within  ten  days.  Penalty  for  neglect  or  failure  to  corn- 
fine  of  $50  for  each  violation. 


IDAHO. 

[S.  R.  Flynn,  national-bank  examiner.} 

Idaho  has  no  State  banking  law.  Incorporated  banking  associations  are  gov- 
id  by  the  general  corporation  laws.  There  is  no  restriction  ajs  to  classes  or  kinds 
ianks,  except  that  a special  partnership  can  not  be  formed  for  the  purpose  of 
>ring  the  banking  business.  Banking  business  is  done  by  private  parties  with- 
incorporation  and  without  capital. 

No  requirements  in  case  of  unincorporated  concerns.  Five  or  more  persons,  of 
m a majority  shall  be  bona  fide  residents  of  the  State,  can  form  any  private  cor- 
ition.  Articles  of  incorporation  must  be  prepared,  setting  forth  (1)  name  of  cor- 
ttion  ; (2)  purpose  for  which  it  is  formed;  (3)  place  where  its  principal  business 
> he  transacted;  (4)  term  for  wrhich  it  is  to  exist,  not  exceeding  fifty  years;  (5) 
names  of  its  directors  and  trustees  and  the  names  and  residences  of  those  who 
appointed  for  the  first  year;  (6)  the  amount  of  capital  stock  and  the  number  of 
es  into  which  it  is  divided;  (7)  if  there  is  capital  stock,  the  amount  actually 
icribed  and  by  whom.  The  articles  of  incorporation  must  be  subscribed  by  five 
lore  persons,  a majority  of  whom  must  be  resident  freeholders  of  the  State,  and 
lowledged  by  each  before  some  officer  authorized  to  take  and  certify  acknowl- 
nents  of  conveyances  of  real  property.  Before  the  secretary  of  state  or  the 
rder  of  a county  issues  a certificate  of  incorporation,  there  must  be  filed  in  his 
e an  affidavit  of  the  president,  secretary,  or  treasurer  named  in  the  articles  that 
amount  of  the  capital  stock  required  by  law  has  been  actually  subscribed;  but 
mly  corporations  required  to  have  a specified  amount  of  capital  subscribed  are 
oad,  wagon  road,  or  telegraph  corporations. 

Recorder  of  county  in  which  corporation  does  business,  or  secretary  of  state- 
t issue  certificate  when  requirements  are  complied  with. 
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4.  (A)  No  requirement  except  as  to  railroad,  wagon  road,  or  telegraph  corpora 

tions.  (B)  Not  less  than  five  nor  more  than  eleven  directors.  (C)  Each  stockholder 
is  individually  and  personally  liable  for  its  liabilities  to  the  full  amount  unpaid  upon 
the  par  or  face  value  of  the  stock  or  shares  owned  by  him.  The  liability  of  each 
stockholder  is  determined  by  the  amount  of  stock  or  shares  owned  by  him  at  the 
time  the  debt  or  liability  was  incurred  by  the  corporation;  and  such  liability  is  not 
-released  or  discharged  by  any  subsequent  transfer  of  stock.  Any  creditor  of  the 
corporation  may  institute  actions  against  any  of  its  stockholders  jointly  or  severally 
and  in  such  action  the  court  must  determine  the  amount  unpaid  upon  the  stock  held 
or  owned  by  each  defendant,  and  a several  judgment  must  be  entered  against  him 
for  a sum  not  exceeding  such  amount.  (D)  None  required.  (E)  The  governor  may 
order  an  inquiry  into  the  affairs  or  management  of  any  corporation.  (F)  No  restric. 
tions,  except  that  officers  and  employees  of  savings  banks  who  knowingly  overdraw 
their  accounts  are  declared  guilty  of  misdemeanor.  (G)  No  requirement.  (H)  No 
requirement.  * 

5.  No  provisions,  except  that  any  officer,  agent,  teller,  or  clerk  of  any  bank,  and 
every  individual  banker,  or  agent,  teller,  or  clerk  of  any  individual  banker,  who 
receives  any  deposits,  knowing  that  such  bank  or  banker  is  insolvent,  is  guilty  of  a 
misdemeanor.  It  is  customary  to  allow  interest  on  deposits. 

6.  Not  interested. 

7.  Nothing  in  the  law  to  prevent. 

8.  No  information  furnished  the  public  through  any  regular  channel. 

9.  No  taxes,  except  such  as  are  imposed  on  capital  stock  and  credits.  Private  and 
incorporated  banking  associations  have  a distinct  advantage  in  the  matter  of  taxa- 
tion over  national  banks  in  this : In  estimating  assessable  property  all  credits  secured 
by  real  or  personal  property  are  deducted,  or  rather  not  included  in  such  estimates. 

10.  Upon  the  dissolution  of  any  corporation,  the  district  court  of  the  county  in 

which  the  corporation  carries  on  its  business  or  has  its  principal  place  of  business, 
on  application  of  any  creditor  of  the  corporation,  or  a member  or  stockholder 
thereof,  may  appoint  one  or  more  persons  to  be  receivers  or  trustees  of  the  corpora- 
tion, to  take  charge  of  the  estate  and  effects  thereof,  and  to  collect  the  debts  and 
property  due  and  belonging  to  the  corporation,  and  to  pay  the  outstanding  debts 
thereof,"  and  to  divide  the  moneys  and  other  property  that  shall  remain  over  among 
the  stockholders  or  members.  The  receiver  has,  under  the  control  of  the  court, 
power  to  bring  and  defend  actions  in  his  own  name  as  receiver,  to  take  and  keep  pos- 
session of  the  property,  to  receive  rents  and  collect  debts,  or  to  compound  for  or 
compromise  the  same,  to  make  transfers,  and  generally  to  do  such  acts  respecting 
the  property  as  the  court  may  authorize.  Funds  in  the  hands  of  a receiver  may  be 
invested  uponlnterest  by  order  of  the  court,  but  no  such  order  can  be  made  except 
upon  the  consent  of  all  the  parties  to  the  action.  | 

11.  No  corporation  shall  emit  paper  money  or  create  or  issue  bills,  notes,  or  other 
evidences  of  debt,  upon  loans  or  otherwise,  for  circulation  as  money. 

12.  No  provision  of  law  regarding  the  organization  of  savings  banks,  and  there  are 
none  doing  business  in  the  State. 

LLLIINTOIS. 

[David  Gore,  auditor  of  public  accounts.] 

1.  Under  the  general  banking  act  entitled  “An  act  concerning  corporations  with 
banking  powers,”  approved  June  16,  1887,  as  amended  by  act  approved  June  3,  1889, 
bank's  may  be  formed  “ for  the  purpose  of  discount  and  deposit,  buying  and  selling 
exchange,  and  doing  a general  banking  business,  excepting  the  issuing  of  bills  to 
circulate  as  money,  and  such  banks  or  banking  associations  shall  have  the  power  to 
loan  money  on  personal  and  real  estate  security,  and  to  accept  and  execute  trusts.  . 

2.  First,  application  must  be  made  for  permit  to  organize,  stating  place  of  busi- 
ness, amount  of  capital,  the  name  under  which  they  desire  to  organize,  and  the  dur* 
tion  of  the  association.  When  permit  is  issued,  they  may  proceed  to  take  subscriptions 
to  stock,  and  when  all  subscribed  for  the  stockholders  meet  and  determine  upon  the 
number  of  directors  and  proceed  to  elect  same.  The  directors  then  meet  and  orgarnJj^ 
by  the  election  of  officers.  The  capital  stock  must  be  paid  in  in  full  in  cash,  and  the 
directors  make  affidavit  to  that  effect,  and  the  auditor  of  public  accounts  alsoyerifa* 
this  by  an  examination  into  their  affairs,  and  if  satisfied  that  the  organization  hs* 
been  legally  effected  and  the  association  has  on  hand  in  cash  the  full  amount  of 
capital  and  is  otherwise  equipped  for  business,  the  auditor  issues  his  certibca* 
authorizing  them  to  commence  business.  Upon  filing  with  the  county  recorder  w 
deeds  this  certificate  and  the  permit  previously  issued,  they  may  open  their  doors  tor 
business. 

3.  The  auditor  of  public  accounts.  dfl 

4 (A)  The  amount  of  capital  stock  is  regulated  by  the  population  of  the  p1-1- 

where  bank  is  located  as  follows:  Under  5,000  inhabitants,  $25,000  capital j 
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_aud  less  than  10,000  inhabitants,  $50,000  capital;  over  10,000  and  less  than 
p inhabitants,  $100,000  capital;  over  50,000  inhabitants,  $200,000  capital.  The 
fe  is  the  minimum  amount  of  capital  allowed  by  the  law.  The  entire  amount  of 
tal  must  be  paid  in  in  cash  before  the  bank  commences  business.  (B)  The 
tors  elect  officers  to  carry  on  the  business  of  the  bank.  (C)  A stockholder  is 
P {l<>ul)le  the  amount  of  his  stock  for  all  liabilities  accruing  while  he  remains 
fckholder,  and  no  transfer  of  stock  operates  as  a release  from  such  liability, 
^tepoits  of  condition  under  oath  are  made  at  least  once  in  each  three  mouths 
is  often  as  the  auditor  of  public  accounts  may  call  for  the  same.  (E)  Each  bank 
nmined  at  least  once  in  each  year,  and  as  often  as  the  auditor  of  public  accounts 
kietermine,  by  some  competent  person  appointed  by  him.  (F)  The  restriction 
i loans  is  covered  by  section  10  of  the  banking  act  as  follows:  “The  total 
pities  to  any  association,  of  any  person  or  of  any  company  or  firm,  for  money 
owed,  including  in  the  liabilities  of  a company  or  firm  the  liabilities  of  the 
>al  members  thereof,  shall  at  no  time  exceed  one-tenth  part  of  the  amount  of 
al  of  such  association  actually  paid  in.  But  the  discount  of  bills  of  exchange 
n in  good  faith  against  actually  existing  values,  and  the  discount  of  comrner- 
md  business  paper  actually  owned  by  the  person  negotiating  the  same,  shall 
e considered  as  money  borrowed.”  (G)  The  law  fixes  no  amount  of  required 
ve.  The  department  rule  has  been  15  per  cent  of  deposits  subject  to  notice, 
e0  per  cent  of  other  deposits.  (H)  The  law  does  not  require  the  accumulation 
surplus. 

The  law  contains  no  provisions  governing  the  receipt  of  deposits.  Banks  liav- 
savings  department  and  issuing  time  certificates  of  deposit  pay  interest.  It  is 
he  practice  to  pay  interest  upon  commercial  accounts  or  individual  deposits 
fet  to  check. 

The  State  is  interested  to  no  extent  whatever  as  a shareholder  in  any  bank. 

The  law  contains  no  reference  to  branch  banks;  they  are  neither  specifically 
itted  nor  prohibited.  In  practice  this  department  rules  that  they  are  not  per- 

blo. 

he  reports  called  for  by  the  auditor  of  public  accounts  are  required  to  be  pub- 
in  a newspaper  published  where  the  bank  is  located.  The  auditor  also  issues 
istributes  after  each  call  a tabulated  statement  showing  the  condition  of  each 

anks,  of  course,  pay  taxes  on  their  assets.  There  are  no  special  taxes  or  bur- 
imposed,  however,  except  the  expense  of  examination,  which  is  $10  per  day  for 
day  employed,  and  mileage  for  necessary  travel  at  the  rate  of  8 cents  per  mile; 
i fee  of  $5  to  accompany  each  report  of  condition,  and  the  cost  of  publishing 

t. 


The  following  are  the  provisions  of  section  11  of  the  banking  law:  “ Should 
apital  stock  of  any  bank  organized  under  this  act  become  impaired,  the  auditor 
give  notice  to  the  president  to  have  the  impairment  made  good  by  assessment 
3 stockholders  or  a reduction  of  the  capital  stock  of  such  bank,  if  the  reduct  ion 
d not  bring  the  capital  below  the  provisions  of  this  section;  and  if  the  capital 
of  said  bank  shall  remain  impaired  for  thirty  days  after  notice  by  the  auditor, 
all  have  power,  and  it  is  hereby  made  his  duty,  to  enter  suit  against  each  stock- 
>r,  in  the  name  of  the  people  of  the  State  of 'Illinois,  for  the  use  of  said  bank, 
s or  her  pro  rata  proportion  of  such  impairment,  and  when  collected  shall  pay 
the  amount  thereof  to  said  bank,  and  the  judgment  in  such  case  shall  be  for 
mount  claimed,  with  all  costs  and  reasonable  attorneys’  fees,  which  fees  shall 
ed  by  the  court;  or  he  may,  in  his  discretion,  file  a bill  in  the  circuit  court  of 
ounty.in  which  said  bank  is  located,  in  the  name  of  the  people  of  the  State  of 
'is,  against  said  bank  and  its  stockholders  for  the  appointment  of  a receiver  for 
inding  up  of  the  affairs  of  said  bank.  And  said  court,  upon  the  presentation 
d bill,  and  upon  being  made  satisfied  that  the  capital  of  said  bank  has  become 
Ted,  shall  immediately  appoint  a competent  and  disinterested  person  as  such 
rer,  and  shall  determine  and  fix  his  bonds,  and  shall  prescribe  his  duties.  And 
sause  shall  proceed  as  other  cases  in  equity.” 

A bank  circulation  is  not  permitted. 

The  general  banking  law  makes  no  reference  to  savings  banks.  We  have  no 
overning  savings  banks,  as  such.  A bank  formed  under  the  general  banking 
lay  be  exclusively  a savings  bank. 

ill  add  that  the  information  given  applies  to  State  banks  only.  Private  bank- 
i fully  recognized  in  this  State;  indeed,  three-fifths  of  all  the  banks  in  the 
are  private  banks.  These  have  never  been  brought  under  supervision  of  any 
and  carry  on  their  business  without  regulations  as  to  capital,  publication  of 
ts,  or  other  requirements  common  to  incorporated  banks, 
closes  copy  of  banking  law.) 
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INDIANA. 


[A.  C.  Daily,  State  auditor.] 


1..  There  are  authorized  under  the  laws  of  this  State,  hanlcs  of  discount  and  deposit 
savings  hanks,  and  trust  companies,  although  the  hitter  could  not  properly  be  termed 
banks.  Of  coarse  private  banks  are  not  prohibited,  although  they  are  under  no  kind 
of  supervision,  but  their  business  is  conducted  the  same  as  any  other  ordinary  busi. 
ness  partnership. 


2.  The  State  banks,  or  banks  of  discount,  are  required,  before  beginning  business, 
to  file  articles  of  incorporation  entered  into  by  not  less  than  five  persons  and  also  to 

* _ a!'  nmAnnf  l.lioiT*  n 0.111  K+.nr»lu  wltlP.Vi  r».5i.n  l. . 
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pay  in  cash  one-half  of  the  amount  of  their  capital  stock,  which  capital  can  not  be 
less  than  $25,000.  Savings  banks  are  required  to  file  certificate  under  the  hands  of 
the  incorporators,  who  can  not  be  less  than  seven  nor  more  than  twenty-one,  and  who 
must  have  resided  for  at  least  five  years,  next  preceding  the  incorporation  in  this 
State,  and  who  must  severally  own  unincumbered  real  estate  therein,  worth  at  least 
$5,000,  and  must  obtain  a certificate  from  the  judge  of  the  circuit  court  in  the  county 
in  which  the  bank  is  to  be  established  that  they  are  qualified  to  act  under  the  provi- 
sions above  stated.  Trust  companies  are  required  to  file  articles  of  incorporation 
entered  into  by  not  less  than  ten  persons,  and  before  beginning  business  must  obtain 
a certificate  of  the  auditor  of  state  that  $100,000  of  its  capital  stock  has  been  sub- 
scribed and  paid  in,  and  is  in  the  custody  of  his  office. 

3.  I have  answered  this  question  practically  in  answering  question  2. 

4.  State  banks  of  discount  can  not  have  a capital  of  less  than  $25,000,  and  one-half 
of  this  amount  must  be  paid  in  before  beginning  business,  and  the  other  half  within 
six  months.  Savings  banks  have  no  capital.  Trust  companies  are  required  to  pay 
in  $100,000  of  their  capital  before  beginning  business,  and  the  remainder  can  be  paid 
as  ordered  by  the  stockholders  or  directors.  State  banks  are  under  the  manage- 
ment of  a board  of  directors,  which  shall  not  be  less  than  three.  Savings  banks  are 
managed  by  the  trustees  who  incorporate  the  same.  Trust  companies  are  managed 
by  a board  of  directors  consisting  of  not  less  than  six  nor  more  than  twelve.  All  of 
these  banks  have  authority  to  appoint  other  officers  to  assist  them  in  the  manage- 
ment. State  banks  are  required  to  make  and  publish  at  least  five  reports  to  the 
auditor  of  state,  at  such  times  as  he  may  call  for  the  same,  and  to  make  and  publish 
an  annual  statement,  the  time  for  which  is  fixed  by  the  fiscal  year  of  the  bank. 
Savings  banks  make  an  annual  report  to  the  auditor  of  state  of  their  condition  on  the 
1st  day  of  January  of  each  year.  Trust  companies  make  an  annual  report  to  the 
auditor  of  state  on  or  before  the  1st  day  of  April  in  each  year.  Shareholders  in 
banks  of  discount  and  trust  companies  are  liable  for  double  the  amount  of  the 
capital  stock  held  by  them.  All  these  banks  are  under  the  supervision  of,  aud  sub- 
ject to  examination  by,  the  auditor  of  state,  or  by  an  examiner  appointed  by  him. 
There  are  practically  no  restrictions  in  the  character  of  loans  by  State  banks.  Sav- 
in o-s  banks  are  limited  in  their  investments  to  stock  or  bonds  or  Treasury  notea  « 
the  United  States;  orders  or  bonds  of  any  county,  city,  or  town  in  this  State  issued 
pursuant  to  law;  stocks  or  bonds  of  any  State  in  the  Union  that  has  for  nve 
years  previous  to  such  investment  being  made,  regularly  paid  the  interest  on 
its  legal  bonded  debt  in  lawful  money  of  the  United  States;  bonds  or  notes  secured 
bv  mortgages  on  unincumbered  real  estate  in  Indiana,  worth,  exclusive  of  penad* 
able  improvements,  at  least  twice  the  amount  loaned  thereon;  promissory  notes* 
bills  of  exchange  before  their  maturity,  payable  at  some  chartered  bank  in  taw 
State,  and  not  having  to  exceed  twelve  months  to  run  from  the  date  of  the  lfl* 
or  purchase,  made  or  indorsed  by  two  or  more  responsible  freeholders  of  the  vam 
of  Indiana,  provided  that  any  such  notes  or  bills  shall  not  exceed  the  sum  of 

and  that  no  more  than  $10,000  shall  be  loaned  upon  the  same  security;  in  tm 
estate  for  the  purpose  of  a banking  house,  or  in  such  that  it  may  he  required  ojJW 
chase  under  mortgages  executed  to  it.  No  amount  of  cash  reserve  is  requir  jr 
be  held  by  any  of  these  banks.  State  banks  are  required  to  set  apart  10  per  cenim 
the  annual  net  profits  for  a surplus  fund,  until  the  same  shall  amount  to  -o  Per  l, 
of  its  capital  stock.  Savings  banks  are  required  to  set  aside  not  less  than  one-  - 
of  1 per  cent  per  annum  from  its  gross  profits,  until  the  same  amounts  to  It  Pe 

of  its  deposits.  . . . ^d 

5.  There  are  various  provisions  concerning  receipt  of  deposits  in  these  oanKs, 

I inclose  you  a copy  of  the  law  under  which  they  operate,  as  it  would  require  a *, 
deal  of  space  to  answer  this  question  in  full.  It  has  been  the  custom  to  allow 
est  on  deposits,  but  in  the  last  year  or  two  a good  many  of  the  State  banKS  W 

ceased  doing  this.  , , . * „ . . , , 

6.  The  State  has  no  interest  as  a shareholder  in  any  of  these  hanks.  1nft 

7.  There  is  no  provision  in  the  law  authorizing  any  of  these  banks  to  oo  ^ 

branch  offices  or  banks.  . , intpil  in 

8.  All  reports  of  the  condition  of  State  banks  are  published  in  a paper  prm  j 
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Jounty  in  which  the  bank  is  located.  The  reports  of  savings  banks  and  trust 
lanies  are  not  required  to  be  printed,  but  it  is  the  custom  of  these  banks  to  do  so. 
There  are  no  special  taxes  or  burdens  imposed  upon  any  of  these  banks  for 
ping  privileges  granted  them.  They  are  subject  to  taxation  the  same  as  an 
ridual  or  other  corporation. 

Insolvent  banks  are  closed  up  as  a rule  by  receiver  appointed  by  the  court 
ng  jurisdiction  over  them.  By  recent  amendment  of  the  State  bank  law,  the 
tor  of  State  is  authorized  to  take  charge  of  a failing  bank  pending  the  appoint- 
; of  a receiver,  and  it  is  made  the  duty  of  the  president  or  cashier  of  said  bank 
^mediately  notify  him  of  the  failure  or  suspension.  He  is  also  authorized  by 
amendment  to  take  charge  of  any  bank  found  upon  examination  to  be  in  an 
vent  or  failing  condition,  and  to  make  application  to  the  proper  court  for  a 
ver  for  the  same. 

There  are  no  provisions  in  the  banking  law  for  the  issuing  of  bank  circulation. 
In  answer  to  this  question  a copy  of  the  law  is  inclosed. 

. 

INDIAN  TERRITORY. 

[D.  M.  Browning,  Indian  Commissioner.] 

ere  is  no  provision  of  law,  so  far  as  I am  aware,  under  which  corporations  such 
m mention  would  have  a right  to  engage  in  business  in  the  Indian  country 
pt  under  such  conditions  as  other  corporations  or  individuals  would  be  per- 
id  to  engage  in  business.  A State  banking  corporation  desiring  to  operate  a 
in  the  Indian  Territory  must  comply  with  all  the  laws  of  the  nation  in  which 
bank  is  proposed  to  be  located,  and  obtain  a permit  in  accordance  therewith, 
nust  also  obtain  a license  from  this  office  as  a trader  with  said  nation, 
e foregoing  applies  to  the  territory  occupied  by  the  Cherokee,  Creek,  Seminole, 
daw,  and  Chickasaw  nations  of  Indians  in  the  Indian  Territory,  and  commonly 
m as  the  Five  Civilized  Tribes. 


IOWA. 

[C.  G.  McCarthy,  auditor  of  state.] 

State  and  savings  banks  are  the  only  class  of  banks  under  State  supervision  in 
i.  Private  banks  are  authorized  to  do  business,  but  are  not  subject  to  State 
rvision  or  regulation. 

State  banks  must  adopt  articles  of  incorporation,  file  and  record  the  same  in  the 
;s  of  the  county  recorder  and  secretary  of  state,  publish  notice  of  such  incorpo- 
u for  four  consecutive  weeks  in  some  newspaper  published  in  the  county  where 
business  is  done,  and  furnish  the  auditor  of  state  with  a schedule,  duly  sworn 
f its  capital  stock,  setting  forth  that  the  same  has  been  fully  paid  up.  Savings 
s must  pursue  substantially  the  same  method  in  organizing  as  State  banks  do, 
this  difference,  that  in  the  organization  of  State  banks  one  or  more  persons 
constitute  the  corporation,  wffiile  in  that  of  savings  bank  any  number  of  per- 
not  less  than  five  may  organize  the  corporation.  The  directors  of  a savings 
must  also  take  an  oath  as  to  the  discharge  of  their  duties,  a copy  of  which 
be  filed  in  the  office  of  the  auditor  of  state. 

The  auditor  of  state  is  charged  with  the  supervision  of  the  State  and  savings 
s and  must  be  fully  satisfied  that  the  requirements  of  law  have  been  complied 
before  they  are  authorized  to  commence  business. 

First,  State  banks : (A)  State  banks  may  be  organized  with  not  less  than  a cap- 
►f  $50,000,  except  in  cities  and  towns  having  a population  not  exceeding  3,000, 
i such  associations  may  be  organized  with  a paid-up  capital  of  not  less  than 
00.  (B)  The  State  banks  are  managed  by  aboard  of  directors  elected  by  the 

:holders,  which  board  selects  the  officers  of  the  bank.  (C)  Stockholders  or  share- 
rs in  ail  banking  associations  are  individually  and  severally  liable  to  the  creditors 
ch  association  over  and  above  the  amount  of  stock  by  them  held  therein  to  an 
int  equal  to  their  respective  shares  so  held  for  all  its  liabilities  accruing  while 
remain  such  stockholders.  (D)  State  banks  are  required  to  make  reports  of  their 
ition,  under  oath,  to  the  auditor  of  state,  whenever  that  officer  may  call  upon 
to  do  so,  but  not  oftener  than  four  times  a year,  which  reports  must  also  be  pub- 
i in  some  newspaper  published  in  the  county,  for  one  week.  (E)  Sta.te  banks 
ubject  to  examinations  by  bank  examiners  appointed  by  the  auditor  of  state, 
h examination  takes  place  whenever,  in  the  opinion  of  the  auditor,  it  is  necessary, 
lly  this  examination  is  made  once  a year,  unless  there  are  reasons  why  it  should 
ule  oftener.  (F)  State  banks  are  prohibited  from  loaning  to  a director  or  trustee 
it  upon  such  securities  as  are  required  of  other  borrowers,  and,  furthermore,  all 
made  to  directors  or  trustees  must  be  passed  upon  by  the  board  of  directors  of 
ank  in  the  absence  of  the  person  making  application  therefor.  The  total  liabili- 
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ties  to  any  State  bank  of  any  person,  or  of  any  company,  corporation,  or  firm,  for  money 
borrowed,  including  tbe  liabilities  of  a company  or  firm,  the  liabilities  of  the  several 
members  thereof,  shall  at  no  time  exceed  20  per  cent  of  the  capital  stock.  (G)  rpjle 
law  fixes  no  specific  amount  of  cash  reserve  to  be  held  by  the  State  banks,  although 
the  auditor  of  state  insists  upon  the  reserve  of  at  least  15  per  cent  of  the  deposits, 
(H)  There  is  no  legal  provision  regarding  the  accumulation  of  a surplus  1 and.  Second* 
savings  banks : (A)  Savings  banks  may  organize  with  a paid-up  capital  of  notes  le^ 
than  $10,000,  in  cities  and  towns  of  10,000  inhabitants  or  under,  and  a paid-up  capi- 
tal stock  of  not  less  than  $50,000  in  cities  of  over  10,000.  (B)  The  business  of  saving 

banks  is  managed  by  a board  of  directors  or  trustees  of  not  less  than  five  nor  more 
than  nine  members,  all  of  whom  must  be  shareholders  and  citizens  of  the  State  of 
Iowa.-  (C)  The  liability  of  shareholders  in  savings  banks  l'or  claims  againet  the 
bank  is  the  same  as  that  of  shareholders  in  State  banks  noted  above.  (D)  Savings 
banks  are  required  to  make  the  same  reports  of  condition  as  State  banks.  (£, 
Savings  banks  are  subject  to  examination  and  supervision  the  same  as  State  banks. 
(F)  Savings  banks  are  restricted  in  their  loans  to  the  same  extent  as  State  banks. 
Savings  banks  are  further  prohibited  from  borrowing  money  for  any  purpose  what- 
ever except  for  the  payment  of  depositors  and  the  necessary  running  expenses  of 
the  bank.  (G)  No  amount  of  cash  reserve  required,  nor  is  there  any  legal  require- 
ment as  to  the  accumulation  of  surplus. 

5.  State  banks  have  a general  common  law  power  of  receiving  deposits  and  dis- 
counting commercial  paper  without  any  particular  restrictions  or.  limitation's  as  to 
the  amount.  Savings  banks  may  receive  deposits  amounting  to  ten  times  their  capital 
stock,  under  such  regulatious  as  the  board  of  directors  or  trustees  shall  from  time 
to  time  prescribe.  As  a general  rule  both  State  and  savings  banks  allow  interest  on 

time  deposits.  . . , . ,,,  , , 

6.  The  State  is  not  interested  to  any  extent  as  a shareholder  m any  ot  the  banks 

doing  business  therein. 

7.  State  and  savings  banks  are  not  permitted  by  law  to  conduct  branch  omccs  or 

banks.  ...  , , , . ,1 

8.  State  and  savings  banks  are  required  to  publish  their  quarterly  reports  made  to 
this  office  in  some  paper  published  in  the  county  where  they  do  business.  In  addition 
thereto  the  auditor  of  state  is  required  to  publish  a report  every  year  setting  forth 
the  condition  of  the  State  and  savings  banks  under  his  supervision. 

9.  The  capital  invested  in  State  and  savings  banks  is  subject  to  the  same  rates  of 
taxation  for  State,  county,  and  municipal  purposes  as  other  property.  In  addition 
thereto  the  banks  are  required  to  pay  the  examiner’s  fees  whenever  an  examination 
is  made. 

10.  Whenever  the  auditor  of  state  is  satisfied,  from  an  examination  or  reports, 
that  a banking  institution  under  his  supervision  is  insolvent,  it  becomes  his  duty* 
direct  the  attorney-general  to  commence  the  proper  proceedings  to  have  a receiver 
appointed  and  the  affairs  of  said  institution  wound  np  and  the  assets  thereof  ratably 
distributed  among  the  creditors  thereof,  giving  preference  to  the  depositors. 

11.  State'and  savings  banks  are  prohibited  by  the  laws  of  this  State  from  issuing 

any  bills  to  circulate  as  money.  , 

i2  I can  best  answer  your  question  by  forwarding  to  your  address,  under  anotner 
cover  a copy  of  the  laws  of  this  State  relating  to  the  organization  and  management 
of  savings  banks.  On  pages  13  to  24,  inclusive,  you  will  find  lull  answers  to  W 

question. 

KANSAS. 


[Charles  M.  Sawyer,  national-bank  examiner.] 


1.  Private  and  incorporated  banks.  . , 

2.  A State  bank  may  be  incorporated  by  five  or  more  persons,  tts  existence  cw 
from  the  filing  of  its  charter.  No  business  shall  be  transacted  except  that  mcu  ^ ^ 
to  the  organization  until  it  has  been  examined  by  the  proper  officer  and  a certm*- 
has  been  issued  by  him  authorizing  it  to  transact  a banking  business.  Private  Dai. 
must  also  be  examined  by  the  same  officer  and  authorized  to  do  business  m the  sub* 
way  before  they  can  commence  the  business  of  banking. 

3.  Bank  commissioner.  . be 

4.  (A)  The  capital  stock  can  not  be  less  than  $5,000,  one-half  of  which  n - . 

paid  before  the  bank  is  authorized  to  do  business;  10  per  cent  of  the  balance  • 
be  paid  each  month  until  the  full  amount  is  paid  in.  (B)  The  management  oi  i 
bank  is  vested  in  a board  of  directors  of  not  less  than  five  or  more  than  t 
members.  (C)  Stockholders  are  liable  for  an  amount  equal  to  the  amount  i 
stock  owned  in  addition  thereto.  (U)  Reports  of  condition  must  be  made  font  t 

a year,  or  oftener  at  the  discretion  of  the  commissioner.  (E)  It  must  be  exam  ^ 
least  once  a year  by  the  commissioner  or  his  deputy.  (F)  No  more  than i la > pe  • 
of  the  capital  and  surplus  shall  be  loaned  to  one  person,  firm,  or  coiporation. 
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restriction  as  to  the  character  of  the  security  to  he  taken  for  loans.  (G)  A 
ve  of  20  per  cent  of  the  deposits  must  he  kept  on  hand,  one-half  of  which  may 
k deposit  with  solvent  banks.  (H)  Ten  per  cent  of  the  profits  of  the  six  months 
•ding  the  dividend  period  must  be  carried  to  the  surplus  fund  until  this  fund 
Is  50  per  cent  of  the  capital. 

There  are  no  regular  provisions  covering  the  receipts  of  deposits.  It  is  tho 
;al  practice  of  banks  in  the  State  to  allow  interest  on  public  funds  and  on  indi- 
il  deposits  if  left  a specified  time.  The  rates  vary  in  different  parts  of  the  State. 
The  constitution  provides  that  the  State  shall  not  be  a shareholder  in  any  bank- 
nstitution. 

There  are  no  provisions  in  the  law  in  regard  to  banks  conducting  branch  offices. 
Information  in  regard  to  the  condition  of  banks  is  furnished  only  by  way  of 
shed  statements  at  least  four  times  a year. 

fso  taxes  are  imposed  upon  banks  by  the  State  in  return  for  the  banking  privi- 
except  the  expense  of  examinations. 

Where  the  bank  commissioner  finds  that  a bank  is  insolvent  he  immediately 
ies  the  attorney-general,  who  applies  to  the  proper  court  for  a receiver,  and  the 
is  then  without  the  jurisdiction  of  the  banking  department. 

The  constitution  provides  that  all  banking  laws  shall  require  as  collateral 
■ity  for  the  redemption  of  circulating  notes  a deposit  with  the  auditor  of  state 
e interest-paying  bonds  of  the  several  States  or  the  United  States  at  the  market 
s of  the  New  York  Stock  Exchange,  in  amount  equal  to  the  amount  of  circulat- 
iotes  which  the  bank  is  authorized  to  issue  and  shall  keep  on  hand  in  the  vault 
. times  in  cash  10  per  cent  of  the  total  amount  of  circulating  notes. 

Savings  banks  are  operated  in  the  same  way  as  other  State  banks. 

KENTUCKY. 

[John  W.  Headley,  secretary  of  state.] 

The  State  is  interested  to  the  extent  of  $28,420  in  the  stock  of  the  Bank  of  Louis- 
located  in  Louisville. 

The  Northern  Bank  of  Kentucky,  Lexington,  has  branches  in  Paris  and  Coving- 
tlie  Farmers*  Bank  of  Kentucky,  Frankfort,  has  branches  in  Georgetown  and 
lerson  ; the  Bank  of  Kentucky,  Louisville,  has  a branch  in  Frankfort;  theOwens- 
Banking  Company,  Owensboro,  has  a branch  at  West  Louisville;  Wilson  & 

, Bardstown,  have  a branch  at  Bloomfield.  I know  of  no  restriction  as  to  the 
ber  of  branches  a bank  may  have. 

State-chartered  banks  make  quarterly  reports  to  the  secretary  of  state  of  their 
ition.  Each  alternate  report  is  published  by  the  banks  in  the  newspapers, 
ate  banks  make  semiannual  reports,  which  are  published.  The  reports  are  kept 
iblic  records  in  the  office  of  the  secretary  of  state,  and  are  open  to  public  inspec- 
at  any  time.  The  secretary  of  state  publishes  no  report. 

Under  the  present  constitution  banks  are  taxed  as  any  other  property,  an  allow- 
being  made  for  franchise.  Under  the  old  law  they  were  taxed  75  cents  on  the 
on  the  face  of  their  capital  stock.  They  claim  that  under  this  law  they  had  a 
ract  with  the  State,  and  refused  to  pay  in  accordance  with  the  first  law  men- 
>d.  They  have  been  sustained  by  a recent  decision  of  the  court  of  appeals,  but 
tion  for  a new  trial  has  been  entered. 

No  banks  are  allowed  to  issue  circulation  in  the  State,  except,  of  course,  national 
:s,  but  some  of  the  old  State  banks  still  have  some  notes  out  that  have  not  been 
jmed. 

No  laws  especially  relating  to  savings  banks, 
opy  of  corporation  law  inclosed.) 

[James  S.  Escott,  national-bank  examiner.] 

Banks  of  deposit  and  discount,  savings  banks,  and  trust  companies. 

A charter  from  the  legislature  granted  to  reputable  persons  and  a sworn  state- 
; to  the  secretary  of  state  as  to  payment  of  capital  stock. 

The  secretary  of  state. 

(A)  Regulated  by  charter.  (B)  Devolves  upon  board  of  directors.  (C)  Are 
liable  to  extent  of  holdings  of  stock.  Double-liability  laws  go  into  effect  Sep- 
ler,  1897.  (D)  Five  sworn  statements  are  made  annually  to  secretary  of  state 

l call  from  that  official.  (E)  There  are  no  examinations  and  no  supervision  by 
5 officials.  (F)  Loans  to  any  one  individual  or  interest  are  restricted  to  20  per 
of  capital  stock  paid  in.  (G)  Amount  of  cash  reserve  not  fixed.  (H)  Accumu- 
n of  surplus  required  but  not  rigidly  enforced. 

No  legal  provisions  govern  the  receipt  of  deposits.  It  is  almost  a universal 
>m  to  allow  interest  on  time  deposits,  and  very  often  on  open  account.  Rato 

from  2^  to  6 per  cent. 
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6.  The  State  is  not  interested  as  shareholder  in  any  hank. 

7.  By  special  provision  of  charter  banks  are  permitted  to  conduct  branch  bank* 
There  are  three  such  institutions  at  present. 

8.  The  statements  called  for  by  the  secretary  of  state  are  similar  in  general  form 
to  that  called  for  by  the  Comptroller  of  the  Currency,  and  are  published  in  the  local 
newspapers. 

9.  A tax  of  75  cents  per  $100  on  capital  and  surplus  is  levied  on  all  banking  insti- 
tutions, both  national  and  State.  This  tax  goes  into  the  State  treasury.  There  are 
no  city  or  county  taxes. 

10.  insolvent  banks  are  wound  up  by  the  assignee  without  special  legal  provisions, 

11.  There  is  no  special  provision  referring  to  the  issue  of  bank  circulation. 

12.  There  are  no  special  points  in  the  law  relating  to  savings  banks. 

(Copy  of  laws  inclosed.) 

IWITIISIAWSWA. 

[M.  J.  Cunningham,  attorney-general.] 

1.  The  law  in  this  State  relative  to  banking  gives  the  right  to  establish  banks  of 
circulation,  discount,  deposit,  safe-deposit,  savings,  and  trust  banks. 

2.  Any  number  of  persons  more  than  five  may  organize  a bank  under  our  State 
laws.  They  must  be  organized  by  written  articles  of  association,  executed  by  nota- 
rial act  and  recorded  in  the  office  of  the  recorder  of  mortgages,  or  other  officer  exer- 
cising the  functions  of  recorder  of  mortgages,  at  the  place  named  in  the  act  as  the 
place  of  business  or  domicile  of  the  corporation ; a certified  copy  must  be  deposited 
in  the  office  of  the  auditor  of  public  accounts;  it  must  be  published  once  a week  for 
four  weeks  in  the  official  journal  of  the  State,  and  if  the  official  journal  of  the  State 
should  not  be  a newspaper  in  the  city  of  New  Orleans  the  act  shall  also  be  published 
for  the  same  time  in  at  least  one  daily  newspaper  of  the  city  of  New  Orleans  and 
also  in  a newspaper  at  the  place  named  in  the  act  as  the  place  of  business,  if  there 
be  one  published  there.  The  act  of  corporation  must  contain  and  set  forth,  under 
the  signatures  of  the  subscribers  and  associates,  the  name  assumed  to  distinguish 
such  banking  company,  and  to  be  used  in  its  dealings ; the  place  where  the  banking 
business  of  such  association  is  to  be  carried  on,  designating  the  particular  parish 
and  city  or  village  in  the  State;  the  amount  of  capital  stock  of  the  banking  com- 
pany, and  the  number  of  shares  into  which  the  same  shall  be  divided;  the  names 
and  places  of  residence  of  the  shareholders,  and  the  number  of  shares  held  by  each 
of  them,  respectively,  and  the  time  when  and  the  manner  in  which  the  payments  on 
stock  subscribed  shall  be  made;  the  period  at  which  the  association  shall  commence, 
and  the  period  of  its  duration;  the  number  of  its  directors  an(l  managers;  the  mode 
of  election,  and  liquidation  at  the  end  of  the  term.  All  stock  subscribed  must  be 
paid  up  in  full  in  specie  within  twelve  months  after  the  company  shall  commence 
business. 

3.  The  State  treasurer  or  the  secretary  of  state. 

4.  (A)  The  amount  of  capital  stock  required  is  $100,000,  except  that  banks  maybe 

organized  in  any  incorporated  town  the  population  of  which  does  not  exceed  2,000 
inhabitants  with  a cash  capital  of  $10,000;  where  the  population  does  not  exceed 
4,000  inhabitants,  with  a cash  capital  of  $15,000;  where  the  population  does  not 
exceed  6,000  inhabitants,  with  a cash  capital  of  $20,000;  where  the  population  does 
not  exceed  10,000  inhabitants,  with  a cash  capital  of  $25,000;  where  the  popula- 
tion does  not  exceed  15,000  inhabitants,  with  a cash  capital  of  $30,000,  and  where 
the  population  does  not  exceed  25,000  inhabitants,  with  a cash  capital  of  $50,00fl| 
(B)  The  banks  are  managed  by  a board  of  directors.  (C)  No  shareholder  is  liable 
for  the  debts  of  the  bank  beyond  the  amount  of  his  stock.  (D)  Reports  of  the  con- 
dition of  the  banks  must  be  published  every  three  months.  (E)  The  supervision  of 
the  banks  is  delegated  to  the  State  treasurer  and  the  secretary  of  state.  Whenever 
they  deem  it  necessary,  they  shall  he  furnished  with  a weekly  statement  showing 
the  condition  and  affairs  of  the  bank.  (F;  see  G.)  (G)  Every  bank  is  required  to 

have  on  hand  at  all  times,  in  specie,  an  amount  equal  to  one-third  of  all  their  otntf 
cash  and  liabilities,  and  for  the  other  two-thirds  of  said  liabilities  an  equal  amount 
in  specie,  specie  funds,  bills  of  exchange,  or  discounted  paper  maturing  within 
ninety  days  and  not  renewable.  Should  the  specie,  specie  funds,  and  short  pap** 
fall  below  the  proportions  of  the  cash  liabilities,  and  remain  so  for  a period  of  tti 
days,  it  shall  not  be  lawful  to  make  any  loan  or  discount  whatever  until  the  ban* 
shall  again  have  the  reserve  above  required.  (H)  No  accumulation  of  surplus  P 
required. 

5.  There  are  no  legal  restrictions  upon  the  receipt  of  deposits ; on  the  contrary./®* 
law  is  very  liberal;  minors  and  married  women  are  allowed  to  deposit  in  8avlIVf! 
banks  without  any  authorization  and  upon  their  own  order.  Interest  upon  deposi 
is  the  exception  rather  than  the  rule. 
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Hie  State  is  not  a shareholder  in  any  of  the  hanks. 

. All  banks  are  required  to  make  only  quarterly  statements  of  their  condition, 
r oath,  aud  publish  the  same  in  the  daily  journals  of  the  city  of  New  Orleans, 
is  which  are  established  in  any  incorporated  town  or  city  of  the  State  shall 
sh  a similar  statement  in  a paper  published  in  the  town  or  city  where  the  bank 

janized. 

V license  tax  is  imposed  upon  banks,  based  upon  their  declared  or  nominal  cap- 
nd  surplus,  the  licenses  ranging  in  amount  from  $150  to  $4,500. 
p capital  stock  of  banks  is  assessed  and  taxed  at  their  actual  value  as  shown  by 
ooks  of  the  bank,  to  the  shareholders,  who  appear  as  such  upon  the  books, 
dless  of  any  transfer  not  registered  or  entered  upon  the  books.  The  president 
furnish  the  assessor  a complete  list  of  those  who  are  borne  upon  the  books  as 
holders,  and  all  taxes  so  assessed  shall  be  paid  by  the  bank,  which  shall  be 
ed  to  collect  the  amount  from  the  shareholders  or  their  transferees.  All  real 
3 owned  by  the  bank  shall  be  assessed  directly  to  the  bank,  and  the  pro  rata  of 
direct  property  taxed,  proportioned  to  each  share  of  capital  stock,  is  to  be 
3ted  from  the  amount  of  taxes  assessed  to  the  shares.  The  book  value  of  the 
is  is  ascertained  from  a sworn  statement  by  the  president,  cashier,  or  secretary, 
hairman  of  finance  committee,  or,  in  the  absence  of  such  latter  officer,  by  one  of 
irectors. 

Every  banking  company  shall,  on  proof  of  any  act  of  insolvency  or  noncompli- 
with  any  of  the  conditions  imposed  upon  it,  forfeit  its  corporate  rights;  and  it 
be  the  duty  of  the  district  judge  of  the  district  in  which  such  corporation  is  situ- 
at  the  instauce  of  any  creditor  or  of  the  auditor  of  public  accounts,  aud  on  proof 
3 alleged  facts,  to  decree  such  forfeiture  and  to  appoint  thereupon  commissioners 
ectthe  liquidation  of  the  affairs  of  the  corporation;  to  convert  into  cash,  as 
jly  as  may  be,  under  the  direction  of  the  court,  all  the  assets  of  the  corpora- 
including  the  sum  that  may  have  remained  unpaid  by  stockholders  upon  their 
ctive  shares  of  the  capital  stock;  and,  after  providing  for  any  unpaid  balance 
ti  may  be  due  to  the  bill  holders,  to  distribute  the  same  as  in  the  insolvency  of 
iduals. 

The  auditor  of  public  accounts  engraves  and  prints  circulating  notes,  in  blank, 
e different  denominations,  not  less  than  $5  each,  which  the  incorporated  banks 
uthorized  to  issue.  The  blank  notes  are  countersigned,  registered,  and  num- 
L by  the  auditor.  All  circulating  notes  must  have  stamped  across  their  face 
nred  by  pledge  of  public  stocks.”  The  form  and  devices  are  optional  with 
anks  using  them.  To  obtain  the  circulating  notes  the  banks  requiring  them 
deposit  with  and  legally  assign  to  the  auditor  stocks,  at  their  market  value, 
i to  the  amount  of  circulating  notes  withdrawn  by  them.  Should  the  stocks  at 
ime  fall  below  the  value  at  which  they  were  deposited  with  the  auditor,  the 
s shall  make  the  difference  good  or  surrender  enough  of  the  circulating  notes 
ualize  the  values.  The  securities  left  with  the  auditor  shall  be  fully  described, 
d by  the  auditor  and  the  parties,  which  description  shall  be  filed  and  recorded 
3 office  of  the  auditor  and  treasurer  of  the  State.  The  banks  receiving  such 
lating  notes  are  authorized  to  execute  and  sign  them  in  such  manner  as  to  make 
obligatory  in  law  as  promissory  notes,  payable  to  bearer  on  demand,  and  with- 
lterest,  at  the  place  of  business  of  the  banker  or  banking  companies.  All  cir- 
ing  notes  shall  be  signed  by  the  banker  and  his  cashier,  or  by  the  president  and 
er  of  the  banking  company  issuing  them. 

Savings  banks  are  required  to  conform  with  nearly  all  of  the  duties  imposed 
banks  of  discount,  deposit,  and  circulation,  except  that  they  are  required  to 
a cash  capital  of  $50,000,  of  which  at  least  $10,000  shall  be  subscribed  before 
ank  shall  begin  business. 


[Edward  I.  Johnson,  national-bank  examiner.] 

In  Louisiana  there  is  no  limit  to  the  kinds  or  classes  of  banks  permitted  by  law 
business.  Under  the  law  of  this  State  any  person,  or  association  of  persons, 
rporation  formed  in  compliance  with  the  provisions  given  in  answer  2,  may 
act  the  business  of  banking  iu  this  State,  and  establish  offices  of  discount, 
jit,  and  circulation  for  that  purpose. 

*5o  far  as  any  individual  is  concerned,  the  law  allows  him  to  carry  on  the  busi- 
}f  banking  as  in  the  case  of  corporations.  Corporations  established  to  carry 
e business  of  banking  have  power  to  discount  bills,  notes,  and  other  evidences 
bt ; to  receive  deposits ; to  buy  and  sell  gold  and  silver  bullion,  foreign  coin,  and 
of  exchange;  to  lend  money  on  real  and  personal  security,  and  to  exercise  all 
ental  powers  necessary  to  carry  on  the  business.  Since  1879  the  constitution 
is  State  forbids  the  legislature  from  passing  any  local  or  special  law  creat- 
corporations  or  amending,  renewing,  extending,  or  explaining  the  charter 
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thereof;  and,  in  consequence,  all  banking  corporations  now  must  be  chartered  lmfo- 
the  general  laws  of  the  State.  This  is  done  by  written  articles  of  association  exe^ 
cuted  by  notarial  act.  There  must  not  be  less  than 'six  persons  organizing  the  ro*. 
poration.  The  existence  of  any  banking  corporation  is  limited  to  ninety-nine  years 
The  act  of  incorporation  must  be  recorded  in  the  office  of  the  recorder  of  mortgage 
or  other  officer  exercising  the  functions  of  recording  of  mortgages  at  the  place  named 
in  the  act  as  the  place  of  business  or  domicile  of  the  corporation.  A certified  copy 
of  the  act  must  be  deposited  in  the  office  of  the  auditor  of  public  accounts.  It  muit 
be  published  once  a week  for  four  weeks  in  the  official  journal  of  the  State  and  at 
least  one  daily  newspaper  of  the  city  of  New  Orleans,  and  also  in  a newspaper  at 
the  place  named  in  the  act  as  the  place  of  business,  if  there  be  one  published  there 
This  act  of  incorporation  should  contain,  under  the  signatures  of  the  subscribers  and 
associates,  (1)  the  name  of  the  bank;  (2)  the  place  where  the  banking  business  is  to 
be  carried  on;  (3)  the  amount  of  capital  stock  and  number  of  shares  into  which  it 
is  divided;  (4)  the  names  and  places  of  residence  of  shareholders,  the  number  of 
shares  held  by  each,  respectively,  the  time  when  and  the  manner  in  which  payments 
on  stock  subscribed  shall  be  made;  (5)  the  period  at  which  the  association  shall 
commence  and  the  period  of  its  duration ; (6)  the  number  of  its  directors  and  its 
managers  and  mode  of  their  election,  and  (7)  mode  of  liquidation  at  end  of  term, 

3.  In  Louisiana  banking  corporations  can  begin  and  carry  on  their  business  without 
the  approval  of  any  officer.  There  is  no  officer  to  determine  when  they  have  com- 
plied with  the  legal  provisions. 

4.  (A)  The  aggregate  amount  of  the  capital  stock  of  the  banker  or  banking  cor- 

poration shall  not  be  less  than  $100,000.  All  stock  subscribed  must  be  paid  up  in  full 
in  specie  within  twelve  months  after  the  company  shall  commence  business. 
(B)  The  corporation  is  managed  by  its  directors  and  managers  prescribed  by  its 
charter.  These  must  all  be  citizens  of  Louisiana.  (C)  No  shareholder  is  liable  for 
the  bank’s  debts  to  a greater  amount  than  the  whole  of  his  shares.  Unincorporated 
bankers  are  liable  to  the  full  amount  of  their  obligations  and  contracts.  (D)  The 
only  legal  provision  for  any  character  of  report  of  condition  to  be  made  by  banks  is 
that  given  in  answer  to  question  8.  (E)  There  is  no  examination  or  supervision  by 

any  State  official.  (F)  No  loans  of  any  banking  company  shall  be  made  to  any  of 
its  stockholders  on  a pledge  of  its  own  stock.  There  are  no  other  restrictions  on 
loans  by  the  bank  save  such  as  prevent  the  managers,  under  the  penalty  of  criminal 
or  civil  personal  responsibility,  from  making  loans  when  the  bank  is  in  insolvent 
condition.  (0)  Every  banker  or  banking  company  is  required  to  have  on  band  at 
all  times  in  specie  an  amount  equal  to  one- third  of  all  their  other  cash  liabilities; 
and  for  the  other  two-thirds  of  said  liabilities  an  equal  amount  in  specie,  specie 
funds,  bills  of  exchange,  or  discounted  paper  maturing  within  ninety  days  and  not 
renewable.  (H)  No  surplus  is  required  to  be  accumulated. 

5.  There  is  nothing  peculiar  to  the  law  of  Louisiana  governing  the  receipt  of 
deposits  by  banks  of  this  State.  Banks  in  insolvent  conditions  are  forbidden  to 
receive  deposits.  Except  savings  banks,  banks  do  not  generally  allow  any  interest 
on  deposits.  Savings  banks  allow  after  four  months  3 per  cent  interest. 

6.  There  is  no  law  forbidding  banks  from  conducting  branch  offices. 

7.  Since  1879  the  State  is  prohibited  from  subscribing  to  or  purchasing  the  capita 

stock  of  any  corporation  or  association  whatever.  ^ 

8.  Banks  are  required  to  make  quarterly  statements  of  their  condition  under  oatfl 
and  publish  the  same  in  one  or  more  of  the  daily  journals  of  the  city  of  New  Orleans, 
and  banks  in  any  incorporated  town  or  city  in  the  State  must  publish  such  a statement 
in  any  daily  paper  published  in  the  town  or  city  in  which  the  bank  is  situated,  and 
if  there  is  no  daily  paper  in  such  place,  in  a weekly  paper. 

9.  Banks  have  to  pay  a license  tax  to  carry  on  the  business  in  this  State,  as  any 

other  corporation,  any  trading  firm,  or  business  man.  This  license  is  based  on 
declared  or  nominal  capital  and  surplus,  whether  the  surplus  is  owned  or  in  use  or® 
deposit  in  the  State  or  elsewhere.  . . 'ei 

10.  Banking  incorporations,  on  proof  of  insolvency,  arewound  up  by  commission 
appointed  by  the  district  court  where  the  corporation  is  situated,  at  the  instance  - 
any  creditor  or  of  the  auditor  of  public  accounts,  and  the  duties  of  such  liquid  a > r 
commissioner  are  to  convert  into  cash  as  speedily  as  possible,  under  the  c0.  • 
direction,  the  assets  of  the  corporation,  including  the  sum  that  may  have  remain® 
unpaid  by  the  stockholders  upon  their  respective  shares  of  the  capital  stock,  au  . 
distribute  the  funds  as  provided  bylaw  in  the  case  of  the  insolvencies  of  indiuuPjj 

11.  There  are  numbers  of  provisions  for  bank  circulation,  but  the  Federal 

ment  has  virtually  taxed  such  circulation  out  of  existence.  . 

12.  Savings,  safe-deposit,  and  trust  banks,  without  power  to  issue  ^ank  n 
may  be  organized  under  the  banking  laws  of  the  State.  The  capital  must  d 
less  than  $50,000,  of  which  $10,000  must  be  paid  up  before  the  business  is  begun. 
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mahntc. 

[F.  E.  Timberlake,  State  bank  examiner.] 

Savings  banks  and  trust  companies. 

Savings  banks  may  be  organized  under  the  general  law;  trust  companies  are 
ered  by  the  State  legislature. 

."he  bank  examiner. 

A)  Savings  banks  have  no  capital  stock.  The  only  funds  of  the  bank  are  the 
its  and  their  accumulations.  Trust  companies:  The  amount  of  capital  stock 
id  by  their  charters.  (B)  Savings  banks  are  managed  by  a board  of  trustees 
d by  corporators  annually,  and  a president  and  treasurer  elected  by  that  board, 
i-ust  companies  by  a board  of  directors  elected  annually  by  stockholders  the 
as  in  national  banks.  (C)  Savings  banks  have  no  stockholders,  as  already 
l.  Trust  companies:  Liability  of  the  stockholders  the  same  as  in  national 
i.  (D)  Savings  banks:  The  trustees  and  treasurer  each  make  at  least  one 
; to  the  bank  examiner  in  each  year,  and  each  in  addition  reporting  as  often  as 
aid  so  to  do  by  the  bank.  Examiner:  Trust  companies  are  under  the  super- 
of  the  bank  examiner,  and  are  required  bylaw  to  report  condition  of  bank  to 
b often  as  he  may  direct,  and  by  custom  are  required  to  make  such  report  twice 
h year.  (E)  The  law  provides  that  both  classes  of  banks  shall  be  examined  at 
nice  in  each  year  by  the  bank  examiner.  (F)  Savings  banks  are  restricted  in 
loans  and  investments  as  shown  by  copy  of  statute  hereto  attached.  Trust 
mies  are  not  restricted  by  law  in  making  loans  and  investments,  but  can  invest 
kinds  of  stocks  and  securities  and  loan  money  upon  notes,  collateral,  or  rnort- 
of  real  estate.  (G)  Savings  banks  are  not  required  to  keep  a cash  reserve, 
companies  are  required  by  law  to  keep  a cash  reserve  equal  to  15  per  cent  of 
Cgregate  amount  of  all  deposits  which  are  subject  to  withdrawal  upon  demand 
bin  ten  days.  (H)  Savings  banks  are  required  semiannually,  before  declaring 
dend,  to  carry  one-fourth  of  1 percent  of  the  average  deposits  for  the  preceding 
onths  to  a surplus  account  to  be  held  as  a guarantee  for  the  protection  of 
itors.  Trust  companies  are  not  required  by  law  to  accumulate  a surplus, 
savings  banks  are  not  allowed  to  receive  over  $2,000  from  any  one  person,  except- 
om  widows,  orphans,  administrators,  executors,  guardians,  charitable  institu- 
and  trust  funds,  and  pay  such  dividends,  not  exceeding  5 per  cent  per  annum, 
profits  will  allow.  Trust  companies  are  not  restricted  in  any  way  as  to  what 
its  they  shall  or  may  receive,  such  contracts  for  the  payment  of  interest  as  they 
>,  but  usually  pay  from  2 to  4 per  cent  per  annum  on  time  deposits. 

"he  State  has  no  direct  pecuniary  interest  in  any  of  these  institutions, 
avings  banks  are  not  permitted  to  conduct  branch  offices  or  banks.  A part  of 
ust  companies  are  authorized  by  their  charters  to  conduct  branch  offices  or 
i,  and  two  of  them  have  such  branches  established  that  do  a small  amount 
siness,  making  report  of  the  same  daily  to  the  home  office. 

'he  law  provides  that  all  examinations  by  the  bank  examiner  shall  be  published 
ne  newspaper  printed  in  the  locality  of  the  bank,  and  all  returns  and  examina- 
are,  at  the  close  of  the  year,  incorporated  into  a report  to  the  governor  and 
il,  and  that  report  is  printed  and  distributed  through  the  State, 
avings  banks  pay  a tax  direct  to  the  State  of  about  three-fourths  of  1 per 
pon  the  average  amount  of  their  deposits,  surplus,  and  undivided  profits  for 
sar.  This  tax  is  by  law  so  regulated  that  it  g’ves  a discrimination  in  favor  of 
mrtion  of  their  funds  as  may  be  invested  within  the  State  of  Maine.  Trust 
mies  pay  no  tax,  except  upon  such  real  estate  or  other  corporeal  property  as  it 
wn.  The  stockholders  are  liable  to  municipal  taxation,  the  same  as  stock- 
:s  in  national  banks. 

When  the  bank  examiner  is  of  the  opinion  that  a savings  bank  is  insolvent,  or 
urtlier  proceedings  by  the  bank  will  be  hazardous  to  the  public,  he  may  apply 
supreme  court  of  the  State  for  an  injunction  restraining  it  from  doing  further 
388,  and  after  hearing  in  court  a receiver  may  be  appointed  to  close  up  its  affairs, 

> court  may,  on  application  of  the  trustees  of  the  bank,  reduce  the  deposit 
at  of  each  depositor  to  an  amount  necessary  to  make  the  bank  solvent.  Trust 
mies,  if  insolvent,  on  application  to  the  courts,  a receiver  may  be  appointed  to 
the  affairs  of  the  bank. 

No  State  bank  has  authority  to  issne  bank  circulation. 

A savings  bank  in  this  State  has  no  stockholders  to  share  in  the  profits  and 
of  the  institution.  The  officers  receive  a fixed  salary  for  services  performed, 
operators  forming  the  corporation  are  usually  taken  from  among  the  leading 
;89  men  of  the  section  where  the  bank  is  located,  and  they  contribute  their 
es  to  maintain  the  bank  to  furnish  a safe  and  convenient  place  for  the  laboring 
i to  deposit  and  invest  tlioir  savings, 
py  of  State  banking  law  transmitted.) 
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AX  ARYL  ALIN'D . 

[Frank  Brown,  governor.] 

1.  Savings  banks.  Associations  for  carrying  on  the  business  of  banking. 

2.  In  the  case  of  savings  banks  the  only  requirement  is  to  have  not  less  than  five 
incorporators,  and  apply  to  the  clerk  of  the  court  for  a charter,  mentioning  th< 
names  of  those  who  will  serve  as  directors  for  the  first  year. 

In  the  case  of  regular  commercial  banks  the  law  states  that  the  capital  stock  o' 
said  corporation,  when  located  in  the  city  of  Baltimore,  shall  consist  of  not  less  tliai 
$300,000,  divided  into  shares  of  $100  each,  and  when  $300,000  of  said  capital  stocl 
shall  have  been  fully  paid  in  the  “lawful  money  of  the  United  States, ” and  so  certi 
tided  by  a majority  of  the  said  commissioners  or  directors  to  the  treasury  and  comp 
trolier  of  the  State,  and  a certificate  of  their  organization  be  transmitted  to  tb 
clerk  of  the  court  of  appeals,  to  be  by  him  recorded  among  the  records  of  his  office 
When  the  corporation  is  located  other  than  in  the  city  of  Baltimore,  the  capita 
stock  may  be  not  less  than  $50,000. 

3.  No  special  officer  only  as  indicated  above. 

4.  (A)  As  specified  above  for  commercial  banks.  Savings  banks  have  no  capita 

stock.  (B)  And  be  it  enacted,  that  the  affairs  of  the  several  singular  corporation 
herein  provided  for  shall  be  managed  by  a president  and  directors  in  each  of  sab 
corporations,  and  the  number  of  directors  in  any  of  the  said  corporations  shall  not  b 
greater  than  seven,  nor  less  than  five,  and  the  number  of  directors  in  any  of  said  coi 
porations  may  be  changed  by  the  stockholders  from  time  to  time,  within  the  limit 
as  to  number  aforesaid;  and  no  person  shall  be  a director  in  any  of  the  said  corpora- 
tions  who  is  not  a stockholder  thereof  and  who  is  not  also  a citizen  of  the  State  o< 
Maryland.  (C)  And  be  it  enacted  that  the  continuance  of  the  said  several  corporal 
tions  shall  be  on  the  condition  that  the  stockholders  and  directors  of  each  of  sai. 
corporations  shall  be  liable  to  the  amount  of  their  respective  share  or  shares  of  stocl 
in  such  corporation,  for  all  its  debts  and  liabilities  upon  note,  bill,  or  otherwise;  an i 
upon  this  further  condition  that  this  act,  and  every  part  of  it,  may  be  altered  froi 
time  to  time,  or  repealed  by  the  legislature.  (D)  The  treasurer  of  this  State  sha 
be  furnished  with  statements  of  the  amount  of  the  capital  stock  of  the  corporation 
and  of  the  debts  due  to  and  from  the  same,  specifying  those  due  to  and  from  otlie 
banks,  of  the  moneys  deposited  therein,  of  the  notes  in  circulation,  of  the  cash  o 
hand,  specifying  the  amount  of  coin,  and  of  the  notes  of  other  banks,  of  the  value  c 
the  real  estate  held  by  the  corporation,  and  of  the  amount  and  value  of  public  a 
other  stocks  owned  by  the  corporation ; said  statement  to  be  furnished  twice  in  eac 
year,  and  to  show  the  condition  of  the  corporation  in  the  said  particulars  as  the 
may  appear  at  the  close  of  the  business  transactions  of  the  day  in  settlement  thereo 
on  the  first  Monday  of  January  and  the  first  Monday  of  July;  and  each  of  the  sai 
corporations  shall  publish  said  statement  so  made  to  the  treasurer  in  at  least  one  ( 
the  daily  newspapers  published  in  the  city  of  Baltimore,  if  the  corporation  be  locate 
in  said  city,  or  in  a newspaper  published  in  the  county  in  which  the  corporation  ma 
be  located,  if  not  located  in  said  city,  said  statements  in  all  cases  to  be  verified  b 
the  oath  or  affirmation  of  the  president  or  cashier  of  the  corporation.  (E)  No  prov 
sion  made.  (F)  That  the  corporation  shall  not  deal  or  trade  in  anything  except  bil 
of  exchange,  promissory  notes,  and  bullion;  or  in  the  produce  of  their  lands,  or  < 
such  goods  and  effects  as  shall  have  been  bona  fide  pledged  or  mortgaged  to  it  b 
way  of  security,  or  conveyed  to  it  in  satisfaction  of  debts  contracted  in  the  course  < 
its  dealings,  or  purchased  at  sales  upon  judgments  which  shall  have  been  obtaiue 
for  such  debts;  Provided,  however,  that  nothing  herein  contained  shall  be  construe 
to  prevent  the  said  corporation  from  making  temporary  investments  of  its  funds  i 
purchase  of  the  public  debt  of  the  United  States,  or  any  one  of  the  United  State 
or  of  the  city  of  Baltimore,  or  of  the  county  or  other  city  in  which  said  corporatic- 
may  be  located,  as  the  president  and  directors  for  the  time  being  may  deem  safe  at’ 
beneficial.  No  loan  shall  be  made  by  the  said  corporation  for  the  use  on  account 
this  State,  or  the  United  States,  to  an  amount  exceeding  $50,000,  or  to  any  other  Sta 
of  this  Union,  or  to  any  foreign  prince  or  State,  to  any  amount  whatever,  withoi 
the  previous  consent  of  the  legislature.  (G)  No  provision  made.  (H)  No  provisic- 
made.  1 

5.  There  are  no  legal  provisions  governing  receipt  of  deposit.  It  is  not  general 
the  custom  to  allow  inrerest  on  deposits,  though  a great  many  of  the  banks  alio 
interest  from  2 to  3 per  cent  for  bank  balances,  and  some  of  them  about  2^  and  3 p1 
cent  in  special  cases.  It  largely  depends  upon  the  character  of  the  business  the  baa 
wishes  to  do,  though  it  is  not  thought  that  any  of  the  four  State  banks  in  Baltimo 
City  ever  allow  any  interest. 

6.  The  State  is  not  interested  as  a shareholder  in  any  of  the  banks. 

7.  No  provision  is  made  for  the  banks  to  have  any  branch  offices,  nor  is  there  an 
prohibition  of  it. 

8.  By  the  publication  of  a statement  of  the  condition  of  the  banks  twice  each  ye« 
as  is  mentioned  in  answer  4 (D). 
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9.  No  special  taxes  are  put  upon  the  banks. 

10.  And  be  it  enacted,  that  if  the  said  corporation  shall  at  any  time  suspend  its 
payments  the  assets  which  said  corporation  may  hold  or  be  in  anywise  entitled  to  at 
the  time  of  such  suspension  of  payment  shall  be  ratably  distributed  to  and  among  all 
thapersons  who  eha!!  be  ito  creditor,  at  such  time  and  to  their  a,,ions  respectively! 

11.  he  issues  or  notes,  usually  denominated  bank  notes,  which  it  shall  be  lawful 
for  the  corporation  to  issue,  shall  not  at  any  time  exceed  the  amount  of  its  caidtal 
1 och  actually  paid  in,  and  no  note  shall  be  issued  of  a less  amount  or  denomination 
han  to,  nor  oi  any  amount  intermediate  between  $5  and  $10;  and  the  General  assem- 
bly may  at  any  time  restrict  the  issue  of  such  notes,  both  in  the  amount  which  m^y 

nay  belssued  bv  OTder  nf°tTDatiunS  <lf  tb“  note.8-  Th-“  »»  bills  or  notes  which 
na\  be  issued  by  order  of  the  said  corporation,  signed  by  the  president  and  coun- 
tersigned by  the  principal  cashier  or  treasurer  thereof,  promising  the  payment  of 
noney  to  any  person  or  persons,  his,  her,  or  their  orders,  or  bearer,  though  not  under 
'jhe  seal  of  the  corporation  shall  be  binding  and  obligatory  upon  filename  in  the 
ike  manner  and  with  the  like  force  and  effect  as  upon  any  private  person  or  persons 
f issued  by  him  or  them  in  his,  her,  or  their  private  or  natural  capacity  oSaci- 
jes,  and  shall  be  assignable  and  negotiable  in  like  manner  as  if  they  were  so  issued 
»y  such  private  person  or  persons-that  is  to  say,  those  which  shall  be  payable  to 
W Per80n  or  Persons,  his,  her,  or  their  order,  shall  be  assignable  by  indorsement  in 
ike  manner  and  with  the  like  effect  as  foreign  bills  of  exchange  now  are,  and  those 
vhicli  are  payable  to  bearer  shall  be  negotiable  or  assignable  by  delivery  only.  And 
e it  enacted  that  if  at  any  time  any  of  the  said  corporations  shall  neglect  or  refuse 
° pay  in  gold  and  silver,  or  lawful  money  of  the  United  States,  any  of  its  notes 

! K-10n8,c°r  1 •1?ney  recei™1  011  deP°8it>  in  violation  of  tl.e  contract,  promise’ 

u undertaking  of  said  corporation,  the  person  or  persons  entitled  to  demand  and 
eceive  such  payment  shall  respectively  receive  and  recover  interest  on  said  bills 
;otes  obligations,  and  deposits,  until  the  same  shall  be  fully  paid  and  satisfied  at 
berate  of  6 per  cent  per  annum  from  the  time  of  such  demand.  And  be  it  enacted 
l.it  ll  the  said  corporation  shall  neglect  or  refuse  to  pay  as  aforesaid  any  of  its  notes’ 
ills,  o fixations,  or  money  received  on  deposit,  the  holder  of  such  note,  bill,  or  oblio-a- 
pei-8/^T1  entitled  to  demand  and  receive  such  money,  shall  be 

ml ^RotVot/snPbtle<lf °1F1+i t0  dema“d  and  receive  as  creditor  or  as  debtor,  to  claim 
ud  set  off  such  part  of  the  sum  of  its  assets  as  shall  be  actually  distributable  and 
ajabie  to  such  creditor  or  debtor  at  the  time  when  such  claWor  demand  may  be 

MASSACHUSETTS. 


[Board  of  commissioners  of  savings  banks.] 

1.  Savings  banks,  cooperative  banks  (known  elsewhere  as  building  and  loan  asso- 
mtious),  and  trust  companies.  The  provisions  of  chapter  118,  Public  Statutes, 
ermit  the  formation  of  banks  of  deposit  and  discount,  with  right  to  issue  circulating 
otes  but  there  are  no  such  institutions  now  in  existence  in  the  Commonwealth 
Savings  banks  and  trust  companies  are  required  to  obtain  an  act  of  incorporation 
•om  the  general  court.  Cooperative  banks  can,  by  and  with  the  consent  of  this 

oard,  be  organized  under  the  provisions  of  a general  law.  (Chapter  117  of  the  Public 
tatutes. ) 

3.  See  answer  to  No.  4. 

4 The  legal  provisions  governing  each  class  of  hanks  is  given  in  full  in  the  copies 
. statutes  sent  herewith,  viz,  (A)  relating  to  savings  banks,  (B)  relating  to  coop- 
ative  banks,  (C)  relating  to  trust  companies.  ^ 

5.  The  legal  provisions  governing  the  receipts  of  deposits  is  shown  in  the  copies  of 
atutes  referred  to,  as  is  also  the  interest  to  be  allowed  in  the  savings  banks!  The 
ust  companies  usually  allow  interest  on  deposits  upon  such  terms  as  maybe  agreed 
In  80me  cases  interest  is  allowed  on  all  daily  balances;  in  others'* only  upon 
» $T(KK)  0t  01  exCeedlng  certain  sums>  varying  in  the  different  institutions  from  $200 

itions  6 Commonwealtl1  is  not  interested  at  all  as  a shareholder  in  any  of  the  insti- 

^®ne  institutions  are  permitted  to  have  branch  offices. 

All  of  the  institutions  are  required  to  make  annual  reports  to  this  hoard  show- 
g tneir  condition  at  the  close  of  business  on  the  last  business  day  of  October,  and 
!ir?  r.er,^t8  are  published  in  the  annual  report  of  this  board  made  to  the  general 
ail  ^i  ? January  following.  Copy  of  our  last  report  is  sent  you  by  to-day’s 
be  rust  companies  also  make  semiannual  reports,  which  are  published  in 
ft  ejPe^8I)aPer  approved  by  this  board,  at  the  time,  as  are  also  their  aunual  reports. 
!|  avmgs  banks  are  annually  taxed  by  the  Commonwealth  one-half  of  1 per  cent 
1 ft  average  amount  of  deposits  computed  each  six  months,  the  amounts  invested 
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in  bank  stock,  in  real  estate,  and  in  loans  on  real  estate  being  deducted.  The  capi 
tal  stock  of  the  trust  companies  is  taxed  by  the  Commonwealth  upon  its  mark© 
value  atthe  same  rate  as  other  corporations,  the  amounts  invested  in  bank  stock  an< 
real  ©state  being  deducted  from  the  market  value  of  the  stock,  the  property  deducte* 
in  each  case  being  subject  to  local  taxation  at  its  fair  cash  value.  Cooperative  bank 
are  not  taxed. 

10.  See  provisions  of  sections  6,  7,  and  51  of  the  statutes  regulating  savings  bank 
(Exhibit  A). 

11.  See  Public  Statutes,  chapter  118,  sections  60-79 ; but,  as  previously  stated,  then 
are  not  any  State  banks  in  existence  in  this  Commonwealth. 

12.  See  Exhibit  A. 

(Incloses  (A)  statutes  relating  to  savings  banks  and  institutions  for  savings 
(B)  statutes  relating  to  cooperarive  banks  and  to  foreign  corporations;  (C)  statute 
relating  to  safe  deposit,  loan,  and  trust  companies.) 

[J.  Gatcliell,  national-bank  examiner.] 

1.  Banks  permitted  by  law  are  State  banks,  savings  banks,  trust  companies,  an 
cooperative  banks. 

2.  State  banks,  savings  banks,  and  trust  companies  are  chartered  by  the  legish 
ture,  and  cooperative  banks  by  approval  of  commissioners  of  savings  banks.  Eaci 
class  comes  under  the  provisions  of  a general  law;  State  banks  and  trust  companh 
are  required  to  have  capital  stock  paid  in  full;  savings  banks  and  cooperative  bank 
commence  when  a legal  organization  of  the  trustees  named  has  been  accomplish^ 

3.  The  board  of  commissioners  of  savings  banks. 

4.  No  State  bank  has  been  organized  since  the  passage  of  the  national-bank  ac 
and  none  are  now  doing  business.  The  present  law  is  practically  inoperative,  an 
unsuccessful  efforts  have  been  made  to  legislate  on  revision.  Savings  banks:  (!■ 
No  capital  stock.  (B)  Management  intrusted  to  persons  named  in  act  of  incorp* 
ration,  who  elect  their  successors.  (C)  No  liability.  (D)  Report  annually  to  com 
missioners  of  savings  banks.  (E)  Examined  at  least  annually  by  commissioners' 
savings  banks.  (F)  Investments  allowed;  no  limit  on  United  States  bonds,  bon< 
of  New  England  States,  New  York,  Illinois,  Pennsylvania,  Ohio,  Indiana,  low 
Wisconsin,  Michigan,  District  of  Columbia;  bonds  or  notes  of  any  county,  city  < 
town  in  Massachusetts;  bonds  or  notes  of  incorporated  districts  in  Massachuset- 
whose  net  indebtedness  does  not  exceed  5 per  cent  of  valuation;  bonds  or  notes 
any  city  of  the  State  of  Maine,  New  Hampshire,  Vermont,  Rhode  Island,  or  Co 
necticut,  whose  indebtedness  does  not  exceed  5 per  cent  of  last  valuation;  bonds 
notes  of  any  county  or  town  of  the  States  of  Maine,  New  Hampshire,  Vermon 
Rhode  Island,  or  Connecticut  whose  net  indebtedness  does  not  exceed  3 per  cen 
bonds  of  cities  in  New  York,  Ohio,  Illinois,  Pennsylvania,  Indiana,  Michigan,  low 
and  Wisconsin,  of  more  than  30,000  inhabitants,  debt  not  exceeding  5 per  cent 
valuation.  First-mortgage  bonds  of  any  railroad  incorporated  in  New  Englai 
States,  operating  its  own  road  and  paying  dividends  two  years  preceding;  bonds 
roads  in  this  State  unencumbered  by  mortgage,  paying  dividend  two  years  precedin 
and  special  authority  for  bonds  of  the  Old  Colony,  Fitchburg,  Boston  and  Lowe- 
Concord  and  Montreal,  Maine  Central,  Boston  and  Maine,  and  New  York  and  Ne- 
England  railroads.  Not  exceeding  35  per  cent  of  deposits  may  be  invested  in  stoc„ 
of  banks  of  this  State  and  national  banks  of  the  New  England  States;  5 per  cent 
deposits,  but  not  exceeding  $200,000  in  banking  house;  real  estate  acquired  by  foi 
closure  to  be  held  not  exceeding  five  years;  loan  not  exceeding  70  per  cent  of  vail 
on  real  estate  in  this  State,  not  exceeding  one-third  of  deposit  in  personal  notes,  wi 
at  least  two  sureties,  all  residents  of  this  State;  loans  to  citizens  of  this  State,  wi 
pledge  as  collateral,  any  of  securities  authorized  for  purchase  and  stocks  of  railroa- 
in  the  New  England  States  paying  dividends  not  less  than  5 per  cent,  said  loans  m 
exceeding  70  per  cent  of  market  value.  All  loans  not  named  prohibited.  (G)  1 
reserved  required.  (H)  Guaranty  fund  not  less  than  one-eighth  nor  more  than  on 
fourth  of  1 per  cent  per  year  until  5 per  cent  of  deposits  has  accumulated.  Trn 
companies:  (A)  Amount  fixed  by  charter,  shares  $100  each,  full  payment  before co: 
mencing  business.  (B)  Directors  elected  annually  by  stockholders.  (C)  Previo 
to  1888  the  liability  was  fixed  in  each  charter,  and  in  several  instances  there* 
none.  Under  general  law  of  1888  it  is  100  per  cent  of  par  value.  (D)  Annual 
commissioners  of  savings  banks.  (E)  At  least  once  each  year  by  commissioners* 
savings  banks.  (F)  Trust  departments  when  established  restricted  to  class  of  inve« 
ment8,  other  loans  not  to  exceed  one-fifth  of  capital  in  corporations  since  1888;  pi 
vious  corporations  not  uniform.  (G)  Under  law  of  1888  15  per  cent,  two-thirds* 
which  may  be  in  national  banks;  previous  corporations  not  uniform.  (H)  Option- 
Cooperative  banks  only  loan  to  shareholders  and  do  not  do  a commercial  business 
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5.  Sayings  banks  are  limited  to  $1,000  for  each  depositor:  dividends  seniiannuoiw 
I rust  companies  : No  limit  to  deposits  and  nearly  all  paTintS 
ooperatn  e banks  sell  shares,  receiving  monthly  payments  of  $2  each. 

7.  No  branch  offices  allowed. 

.o8I'«tli^aeamennUal  reP°rtS  *° the  commissioner8  of  easing8  banks  ami  are  required 

9.  Savings  banks  pay  one-fourth  of  1 per  cent  on  deposits.  Trust  companies  same 
Is  assessed  on  other  corporations.  companies,  same 

inn  ’ Sr?100618  of  savings  banks  file  information  in  equity  court  asking  injunc- 
i on,  which  is  granted,  and  a hearing  ordered:  if  cause  m shown  a receiver  is 

XXr  Wh°  18  aUth0riZed  t0  liquklate  asset^among 

dug  ?ircXwi0n  n°W  d°inS  bu8iueS8  in  thi8  State  is  acti*g  «^der  a law  author- 

12.  Savings  banks  are  created  by  special  charter,  but  are  governed  by  a general 
iw  which  carefully  restricts  loans  to  a class  of  securities  thought  most  ’secifre  md 

kl°0008Pw?tllatlVe  mll-Uen+e8-  The  a,mount  of  deposits  is  restricted  to  not  exceeiL 
i $i  000,  with  permission  to  accumulate  to  $1,600  by  dividends.  Dividends  are 
pstricted  to  o per  cent  per  annum  with  requirement  of  an  extra  dividend  once  in 
ve  joars,  it  a surplus  is  accumulated.  The  corporators  are  named  in  the  original 
barter  and  elect  their  successors,  and  they  elect  from  their  number  a board  of 

1 us  tees,  but  the  law  holds  them  rigidly  to  the  discharge  of  their  duties  and  pro 
ides  that  absence  from  two  successive  quarterly  mootings  shall  cause  a vacancy! 

MICHIGAN-. 

[George  B.  Caldwell,  national-bank  examiner.] 

I.  Two  kinds  of  banks  are  provided  forunder the  State  law  in  Michigan— commercial 
nd  sa\ings.  Either  anay  be  operated,  having  a separate  capital,  or  both  mav  be 
perated  upon  one  capital.  The  latter  method  prevails 

2 The  legal  requirements  are  that  50  per  cent  of  the ‘subscribed  capital  must  he 
aid  in  and  a board  of  at  least  fine  directors  elected  to  get  a charter  and  that  urti 
es  ot  association  shall  be  executed  and  filed  with  the  secretary  of  state  The 

peopled”  WUere  the  PUI>")ati™  ~ 

ith  rhC  commls8Ioner  banking  determines  when  these  conditions  are  complied 

ft'i/naid  nny  P ?ai<Vr  wh?-n  °’'8«nized  and  10  per  cent  each  month  thereafter 
itil  paid  up.  (B)  At  least  live  directors.  (C)  Liable  for  twice  their  stock.  (D) 

eportb  of  condition  are  made  to  banking  department  but  four  times  a year  on  cal 
r commissioner,  usually  at  same  dates  as  called  by  Comptroller  of  the  Currency 
^animations  yearly  by  deputy  commissioner  or  clerk  of  banking  department! 

) Loans  are  restricted  to  10  per  cent  of  bank’s  capital,  except  the  surplus  is  figured 
part  ot  the  capital,  and  upon  a vote  of  two-thirds  of  all  directors  20  per  cent  of 
ink  s capital  is  oauable  to  one  firm  or  person.  (G)  Fifteen  per  cent  of  commercial 
savings  deposits,  except  m reserve  cities  or  cities  of  over  100,000  population  where 
' per  cent  of  commercial  deposits  is  required— one-third  of  15  per  cent,  or  5 per  cent 
i savings  deposits  is  all  that  is  required  in  cash.  (H)  Ono  tenth  of  net  profits 
ali  be  passed  to  surplus  until  surplus  equals  20  per  cent  of  capital. 

5.  Either  commercial  or  savings  hanks  are  allowed  (and  have  been  encouraged) 
^commissioner  to  pay  interest  on  deposits.  There  is  no  legal  provision  fixing” the 
te  or  compelling  payment  of  interest. 

6.  The  State  is  in  no  way  a shareholder. 

V branch  banks  are  permitted.  There  are  four  branches  to  savings  banks  in 
ml^one  6 SaVmg8  ha8  CitY  Savings  Bank  one,  and  Home  Savings 

B.  The  four  published  statements  of  condition  are  for  information  of  the  public 
~ JNo  tees  or  taxes  are  imposed  upon  banks  for  a charter.  Their  stock  is  consid- 
?u  as  personal  property  and  assessed  as  such. 

10.  Ninety  days  are  given  for  making  good  any  deficiency  of  capital  found  to  exist 
, - commissioner.  If  not  made  good,  the  commissioner,  in  concurrence  with  the 

torney -general,  applies  to  a circuit  judge  for  the  appointment  of  receivers.  Re- 
1 % ei h gn  J bonds  and  are  accountable  to  the  judge  of  the  circuit  court  in  the  dis- 
ct  where  the  hank  is  located.. 

II.  No  bank  circulation  provided  for. 

12.  1 1) e growth  of  State  banks  here  is  largely  due,  first,  to  the  small  capital  as 
enpared  to  that  required  tor  national  banks  for  a given  population]  second,  because 
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of  the  more  liberal  advantages  for  making  loans  (commercial  banks  may  loan  50  p« 
cent  of  their  capital  upon  mortgage  security  and  20  per  cent  to  one  person  or  firm 
three-fifths  of  all  savings  deposits  are  to  be  invested  either  in  municipal  bonds  < 
notes,  bonds  or  mortgages  upon  unencumbered  real  estate  worth  at  least  double  tn 
amount  loaned ; the  remainder  of  savings  deposits  shall  consist  of  bank  balance 
and  loans  upon  negotiable  paper  approved  by  directors) ; third,  the  dual  business  ] 
commercial  and  savings  banks  upon  one  capital.- 

(T.  C.  Sherwood,  commissioner,  State  banking  department,  transmitted  copy  . 
banking  law  and  an  address  on  resources,  banking  law,  and  finances  of  Michigan.} 


MINNESOTA. 

[M.  D.  Kenyon,  public  examiner  and  superintendent  of  banks.] 

1.  Commercial  and  saving  banks  are  the  kind  that  are  incorporated  in  this  Stat 
Private  banks  are  common  in  this  State  as  personal  or  firm  enterprises. 

2.  Incorporated  commercial  banks  must  have  three  persons  as  incorporators. 

3.  The  superintendent  of  banks  determines  when  the  conditions  have  been  satb 
tied  as  to  commercial  banks,  and  the  public  examiner,  who  is  ex  officio  superintendej 
of  banks,  and  the  attorney-general  and  the  State  auditor  determine  when  savinj 
banks  may  become  incorporated. 

4.  (A)  Banks  in  towns  of  1,000  inhabitants  or  less,  must  have  a capital  of  $10,001 
in  towns  of  more  than  1,000  and  not  exceeding  1,500  inhabitants,  must  have  a capit 
of  $15,000;  in  towns  of  more  than  1,500  and  not  exceeding  2,000  inhabitants,  mu; 
have  a capital  of  $20,000;  in  towns  of  more  than  2,000  inhabitants,  $25,000  capit. 
is  required.  The  capital  must  be  paid  in  cash  before  the  banks  can  be  allowed  i 
commence  business.  (B)  The  affairs  of  the  Jbank  are  to  be  managed  by  a board' 
not  less  than  three  directors,  to  be  elected  by  the  shareholders.  (C)  A shareholder 
liability  is  an  additional  amount  equal  to  the  amount  of  his  stock.  (D)  Banks  a: 
required  to  make  not  less  than  four  reports  during  each  year  to  the  superintendei 
of  banks,  and  are  required  to  publish  the  same  at  the  place  where  the  bank  islocatei- 
(E)  Each  bank  is  to  be  examined  once  a year  under  the  supervision  of  the  supe 
intendent  of  banks.  The  superintendent  has  power  to  take  possession  of  the  asse< 
of  the  bank  in  cases  where  there  is  an  insolvency  or  where  its  capital  stock  hi 
become  impaired  and  has  not  been  restored.  (F)  Loans  are  restricted  to  15  per  cei 
of  capital  stock  and  surplus  to  ordinary  customers,  and  to  10  per  cent  of  same ■ 
directors  and  officers,  except  in  certain  cases  where  there  is  collateral  security  < 
warehouse  receipts  covering  agricultural  products  in  store,  on  which  products  the: 
is  no  limit  to  loans.  (G)  There  must  be  a cash  reserve  of  10  per  cent  of  the  immed 
ate  liabilities  and  an  additional  reserve  in  banks  of  10  per  cent,  making  a tot 
reserve  of  20  per  cent.  (H)  One-tenth  of  the  net  profits  of  the  bank  for  each  div 
dend  period  is  to  be  carried  to  the  surplus  fund  until  such  surplus  fund  amounts  i 
20  per  cent  of  its  capital  stock,  and  that  amount  of  surplus  must  be  maintained. 

5.  Deposits  may  not  be  received  by  insolvent  banks;  otherwise  there  are  no  lav 
governing  deposits.  It  is  the  custom  of  banks  generally  to  allow  interest  on  tin 
deposits. 

6.  The  State  is  not  a shareholder  in  any  class  of  banks. 

7.  Banks  are  not  authorized  to  conduct  branch  offices. 

8.  Commercial  banks  are  required  to  publish  each  report  made  to  the  departmen 

Savings  banks  have  to  report  to  the  department,  and  such  reports  are  publish* 
biennially  in  the  department  reports.  ! 

9.  Commercial  banks  are  taxed  upon  their  capital  stock  and  surplus  in  the  localii 
where  they  are  situated.  Savings  banks  are  taxed  practically  upon  what  might  I I 
a surplus  accumulation,  and  furniture  and  fixtures,  office  buildings,  and  real  estate 

10.  Herewith  are  transmitted  copy  of  the  printed  sections  of  the  law  in  regard ' : 
commercial  banks.  Savings  banks  are  closed  under  the  general  insolvency  act. 

11.  The  old  banking  law  provided  for  pledge  of  public  stocks  for  the  protection  ■ 
bank  circulation.  As  that  law  has  become  obsolete,  if  not  repealed  (of  which  the: 
may  be  some  doubt),  it  is  hardly  necessary  to  give  the  full  details. 

12.  Savings  banks : Seven  persons  may  unite  to  form  a savings  bank.  Such  bar  i 
has  (1)  perpetual  succession  ; (2)  may  sue  and  be  sued,  etc. ; (3)  make  and  use  a sea 
(4)  appoint  officers,  etc.;  (5)  make  by-laws;  (6)  contract  and  be  contracted  with  I 
(7)  receive  money  on  deposit  and  invest  same;  (8)  exercise  corporate  powers  uece 
sary  to  carry  out  the  objects  of  the  corporation.  Each  incorporator  becomes  j 
trustee  of  the  bank,  and  must  give  a bond  of  $5,000  conditioned  for  the  faithful  oij 
charge  of  his  duties  as  trustee.  Deposits  in  savings  banks  may  be  invested  (l)in  etocll 
or  securities  of  the  United  States;  (2)  in  the  stocks  or  bonds  of  any  State  in  tfi 
Union ; (3)  in  the  stocks  or  bonds  of  any  city,  county,  town,  village,  or  school  distrHl 
in  the  States  of  Minnesota,  Wisconsin,  North  or  South  Dakota,  or  in  any  warrani 
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imh  bank ^8  situated, °oram  aiV tow^d t^°7D’  V.illaSe’  °.r  8ch°o1  district  in  which 
'tates  which  has  at  least  10,000^,1  luib itmtV  such  °f  8fh°t°  dlstnct  in  tbe  United 
•f  the  assessed  valuation  of  such  citvconntv  n t0J6  1,mited  to  10  Per  cent 
4)  in  notes  secured  by  mortgages  on  real  or  school  district; 

he  loan,  but  not  to  exceed  70  ner  cent  of  it  ? Z east  twice  the  amount  of 

Un  is  on  unimproved  or  unproductive  veJeltlTti  °f  the and  iu  case  the 
ot  exceed  30  per  cent  of  the  actual  value-  ’ ^ am,ount  loaned  thereon  shall 

art  of  the  deposits  may  be  loaned  on  ner^uil  « am-<?nt  n.0*to  eX(>eed  one-fourth 
ot  to  exceed  $5,000,  to  any  one  person.1  ‘ 1 8ecuritle8  Wlth  at  least  two  sureties 


MISSISSIPPI. 

[American  Bank  Reporter.] 

tes  to  prevent  ’1^vOTt*mksh^^^Stimiin^“??ewW'  Tb  'r^  ^ 80m?  9tat' 

ake  requisition  on  all  banks  for  tlitse ronorto  t \ , aU?ltor  ?f  stato-  »»<l  lie  shall 
■ the  requisition  and  such  date  to be  Sown  onto  P?°r  *°  tb*  date 

9 verified  and  published  in  full  in  a newsnaner  0/+1ia  I “ elf’  kueh  reports  shall 
located.  Their  resources  and  liabilities^^  11  n t t H''.11  °r  Ci^  wbere  the  bank 
r shall  determine  (acts  1888)  Banks  otW  1 8taf?d  Z Such  ±orm  a8  the  arnli- 
eir  capital  stock  from  $100  to  $9  000  and  ti  e 11  u‘ltl®na^  are  taxed  according  to 

ft-  S.  Burgwyn,  national -bank  examiner.] 

hli!;6  accounts  lltZ  K'Atrrr  ‘°  °f 

irn,Leager,0Va™errceiterkU  0;e1fth.theircaI>;tal-  SectionUBS  If  toeJSesb 
* * oUnii  9 * 9 a • or  other  employee  or  agent  of  a hank 

sssrfiSSSSsgaSseaSS 

MISSOURI. 

[A.  A.  Lesueur,  secretary  of  state.] 

..State  incorporated  banks,  State  private  banks,  State  incorporated  trust  com- 

^contoiSZn  Wh6f  otank8 *mUSt  flle  f)icles  of  agreement  with  tbe  secretary  of 
e containing  (1)  the  corporate  name  of  the  proposed  corporation  which  shill  not 

£ orZei°JlZy,  C°rPr0rati,on  heretofore  ineo'rpokted  in  (bis  Stato  tor  sfmdar  pur^ 

Cl’,  Z mutation  of  such  name;  (2)  the  name  of  the  city  or  town  and  countv  in 

on  thenmP?ratl0fn  i®  t0  Pe  loca.t?dJ  (3)  the  amount  of  capital  stock  of  the  corpo- 
n,  the  number  of  shares  into  which  it  is  divided,  and  the  par  value  thereof*  that 

“of  btheD  Unite PS «*d  ---half  thereof  W 

“oard  «LwI  Z S 8 *nd,J®  IP  the  CU8todY  of  the  person^named  as  the 
’eholdcrs  and  tl'  S °r  — unaSer8>  (4)  the  names,  places  of  residence  of  the  several 
,r  Ja„a'“ [dJ'l e number  °t  shares  subscribed  by  each  ; (5)  the  number  of  direct- 
managers  and  the  name  of  those  agreed  upon  for  the  first  year;  (6)  the  num- 
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her  of  years  the  corporation  is  to  continue,  which  in  no  case  shall  exceed  fifty  year? 
The  articles  of  agreement  must  be  signed  by  and  acknowledged  by  the  parties  thereto, 
and  must  have  been  recorded  in  the  office  of  the  recorder  of  deeds  of  the  county  o. 
city  in  which  the  corporation  is  to  be  located,  and  a certified  copy  of  such  recorde* 
instrument  is  the  paper  to  be  filed  in  the  office  of  the  secretary  of  state.  If  incorpo. 
rated  by  the  secretary  of  state,  a certified  copy  of  the  cert  ificate  of  incorporation  mus 
also  be  placed  on  record  with  the  recorder  of  the  county  (or  city  of  St.  Louis)  wher 
the  bank  is  located.  The  cash  capital  of  such  corporation  can  in  no  case  be  less  tka* 
$10,000  nor  more  than  $5,000,000.  In  a city  having  a population  of  150,000  inhabit 
ants  or  more,  the  cash  capital  of  such  corporation  can  be  no  less  than  $100,000.  A1 
of  the  capital  stock  must  be  paid  up  within  one  year  next  after  the  date  of  the  cei 
tificato  of  incorporation,  at  such  times  and  in  such  amounts  as  the  board  of  director 
may  require.  As  to  private  banks : These  must  file  with  the  secretary  of  state 
statement  of  their  intention  to  engage  in  the  business  of  banking,  subscribed  an. 
sworn  to  before  a notary  public,  which  must  set  forth  (1)  the  names  of  all  person 
interested  in  the  business  and  the  amount  of  capital  invested,  and  (2)  the  name  unde 
which  the  business  is  to  be  conducted  and  the  placeit  is  to  be  carried  on,  which  state: 
ment  must  be  acknowledged,  recorded,  and  filed  in  the  same  manner  as  provided  fo 
articles  of  incorporation,  supra.  The  paid  up  capital  of  such  banks  must  be  not  leg 
than  $5,000.  Trust  companies  are  organized  as  corporations  under  a special  la' 
granting  them  certain  powers  which  include  a savings-bank  feature.  The  manage 
ment  of  the  incorporated  banks  is  in  the  hands  of  the  directors.  In  incorporate 
banks  the  shareholders  are  liable  only  for  the  amount  subscribed  for  their  share; 
In  private  banks  the  partners  are  liable  for  all  their  possessions.  All  banks  and  true 
companies  are  subjected  to  examination  by  the  secretary  of  state  or  examine] 
appointed  by  him  at  least  once  a year,  or  as  many  times  oftener  as  the  secretary  c 
state  may  deem  necessary.  No  banking  institution  is  permitted  to  make  a large 
loan  than  an  amount  equal  to  25  per  cent  of  its  capital  stock.  There  is  no  provisio 
of  law  regulating  the  cash  reserve  or  accumulation  of  surplus. 

5.  The  legal  provisions  governing  the  receipt  of  deposits  by  banks  are  in  thee 

words:  “ Section  2760.  * * * No  president,  elirector,  manager,  cashier,  or  othe 

officer  or  agent  of  any  bank  or  banking  institution  organized  and  doing  businee 
under  the  provisions  of  this  article  or  of  any  law  of  this  State,  shall  receive  ( 
assent  to  the  reception  of  deposits,  or  create  or  assent  to  the  creation  of  any  debi 
by  such  bank  or  banking  institution,  after  he  shall  have  knowledge  of  the  fact  tin 
it  is  insolvent  or  in  failing  circumstances.  Every  person  violating  the  provisions  < 
this  section  shall  be  individually  responsible  for  such  deposits  so  received  and  a 
such  debts  so  contracted : Provided , Any  director  who  may  have  paid  more  than  h 
share  of  the  liabilities  mentioned  in  this  section  may  have  the  proper  remedy  at  la 
against  such  other  persons  as  shall  not  have  paid  their  full  share  of  such  liabilities 
And  provided,  f urther,  That  in  case  of  the  insolvency  of  one  or  more  of  such  officer 
agents,  or  managers,  the  same  shall  be  paid,  for  the  time  being,  by  those  who  ai 
solvent,  in  equal  proportions.  Section  2761.  In  all  suits  brought  for  the  recovery « 
the  amount  of  any  deposits  received  or  debts  so  created,  all  officers,  agents,  or  mai 
agers  of  any  such  banking  institutions  charged  with  having  so  assented  to  tl 
reception  of  such  deposit,  or  the  creation  of  such  debt,  may  be  joined  as  defeudan 
or  proceeded  against  severally,  and  the  fact  that  such  banking  institution  was  i 
insolvent  or  in  failing  circumstances  at  the  time  of  the  reception  of  the  depos 
charged  to  have  been  so  received,  or  the  creation  of  the  debt  charged  to  have  bet 
so  created,  shall  be  prima  facie  evidence  of  such  knowledge  and  assent  to  su( 
deposit  or  creation  of  such  debt  on  the  part  of  such  officer,  agent,  or  manager  : 
charged  therewith.  Section  2762.  * * * This  article  shall  extend  to  and  may  1 

enforced  by  and  against  the  executors  and  administrators  of  such  deceased  officer 
agents,  and  managers. ” There  is  no  law  limiting  the  amount  of  interest  to  be  pa 
on  deposits,  but  this  department  objects  to  the  payment  of  more  than  4 per  cent  < 
time  deposits.  In  passing  upon  this  question  the  amount  of  such  deposits  andtl: 
circumstances  surrounding  them  are  taken  into  consideration,  and  no  absolute  ruf| 
is  enforced. 

6.  The  State  of  Missouri  is  not  a shareholder  in  any  bank. 

7.  Branch  banks  are  not  authorized  by  the  laws  of  Missouri,  and  are  not  permitt4 
to  do  business  in  the  State. 

8.  The  law  requires  each  bank,  at  least  twice  per  year  and  as  much  oftener  as  1 1 

secretary  of  state  may  require,  to  make  a sworn  statement  of  its  condition  afcj 
time  set  by  the  secretary  of  state,  which  must  be  a day  previous  to  the  call.  T“*fj 
reports  are  accessible  to  tho  public,  but  there  is  no  provision  made  for  their  Puf*'j 
cation.  The  totals  or  abstracts  of  the  statements  are  given  to  the  press  and  sent  i« 
the  Comptroller  of  the  Currency  at  Washington.  . J 

9.  Corporations  generally  in  Missouri  are  assessed  upon  the  property  they  ha^l 
just  as  individuals  are  assessed.  Banks  are  assessed  on  their  capital  and  surplu 
It  is  unfortunately  true  that  the  manner  of  assessing  banks  in  Missouri  is  not  3 


,T 
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4T,1'erceeUttomorehtl,rnruWrL?n*i?  a"se8s  the“  at  different  rate,,  running  from 
ftan.l  can* not  C"^ed  ?ta?Pn“  “T*?1  stook:  but  «>«  'a™  as  they  now 

SSSHES 

unocent  depositor  who  is  uninformed  as  to  the  fail  nS  coll  'tion  of  U.o  hank  Wl 

!S» 

lr  statis  foal  “ V,*16  P"«"»  uf  settlement  of  the  affairs  of the bmik 

tran^  hy ‘common  ^vTS^  b* 

irculaUon  "*  "°W  "°  l6gal  Provisions  covering  or  referring  to  the  issue  of  hank 

- u„  „r*o  k SI  ^ Ph‘s  13  a very  successful  institution.  While  this  is  a fact 

ho  banks  havelinee  “of  deposft°  ofVbi^ktoV'VSf  the  7 "t“y  ^ 

an.es  of  the  State  have  a savings  bank  denar toent  ^To  tbP.  ile  trl  st  c?m' 

.iuanypaidup  in  lawful  money  of  the  UnS  Stated 

icorporatingare  somewhat  similar  to  those  mentioned  for  banks  The  camt^Rh^lr 

iS  than  $50  000^0  °°l1 1 “ Rlt'e8  havinf  a Population  of  50,000  or  under.  anduJt 

i'n  nrn  n\?i  ’°?  ,(1ltleSa,!‘;ivJu-  a Population  of  more  than  50,000  and  less  than 
, J,  and  not  less  than  $100,000  in  cities  bavinc  a nonulation  of  1^0  non  nr 

h. s capital  stock  must  be  infested  in  certain  bfnds^d  stocks as erfm,? ™tw 
’ |™'n°"s|y  111  ,a'T'  If  j*  made  unlawful  for  such  banks  to  ileal  or  trade  in 

P a .rf7Pt-"U<ler  cerb'li?  specific  conditions  laid  down  in  tbe  statutes  banks 
■nonnn  T .n*i  ilng-a  capltal.“f,  $1„0>00n  may  receive  deposits  to  tbe  amount  of 
■ twi  bno  ?fl  l’mg  a caplta  °f  $25’0o°  m“y  receive  deposits  to  the  amount 
nm  nno  a’  ,th°8e  bav,ng  a capl‘al  of  *50,000  may  receivi  to  the  amount  of 
,000,000,  and  no  greater  amount  of  deposits  sbail  be  received  without  a likenmnnr 

ault  color  “iff"  ‘ N°  s"‘  b bank  »ka»  have  a ea^i  stock  ol  mire 

an  $o, 000, 000.  Strict  regulation  is  made  m the  law  for  the  declaring  of  dividends 

all  ‘iftixcteTumb' TllYa  b®  rec®ived  f™m  »».v  one  individual  or  corporation 
du  nor  exceed  $4,000.  The  law  makes  it  the  duty  of  the  board  of  director*  in 

gulate  from  time  to  time  tbe  rate  of  interest  to  be  allowed  the  depositors  out  of 
let  profits,  and  to  pay  or  credit  the  same  semi-annually  on  dates  to  be  fixed  bv 
e V-laws  No  dividends  can  be  declared  or  paid  until  at  least  one  tenth  of  ti  e 
mFr°Thr>°f  corporation  have  been  carried  to  the  credit  of  the  guarantee 
d.  The  available  cash  fund  of  these  banks  must  at  all  times  bo  maintained  at 

nk1?nPer  Cent  ^ t1,16  WI101?  arnouilt  of  it8  assets.  The  deposits  of  the  funds  of  the 
etoi^l  riL°n^bank,-+afe  d®P°8lt>or  tr,lst  company  can  not  exceed  20  per  cent  of 
1 deP°8lts> ■ capital,  and  surplus  of  the  deposit  bank.  No  director  or  officer 

medhorW  can  be  an  ™dor*<*  7or  surety  or  in  any  manner  an  obligor  for  moneys 
ce  fn  each  mrath°f  thebank'  of  directors  of  such  banks  mult  meet  at  least 

MONTANA. 

[S.  It.  Flynn,  national-bank  examiner.l 

r a ti o n s ° 1 fnrnnrn ,b ank s , savings  banks,  trust,  deposit,  security,  and  loaning  cor- 
rations.  Corporations  organized  under  section  604,  as  follows:  First  to  receive 

agreVd  o^  Uot{fo(lntll accum,llato  the  8anie  at  such  rates  of  interest  as  may  be  obtained 
agreed  on,  oi  to  allow  such  interest  thereon  as  may  be  agreed  upon  Second  to 

Y be  commiette(ietall  ^ tT^tS  a"d  Perform  8ach  Unties  of  every  description  as 
mav  l»e  nm  tt  ’ 1 1 ? *6ra  by  am  person  or  persons  whatsoever,  or  any  corporations, 
hk  mmitted  or  transferred  to  them  by  order  of  any  of  the  courts  of  record 

„^  ate  °.r  au^  otbe5  Sta*e>  or  the  United  States.  Third,  to  take  and  accept 
at  ‘ 1 <ls^l£nra®nt>  transfer,  devise,  or  bequest  and  bold  any  real  or  personal 

ate  or  trust  created  in  accordance  with  the  laws  of  this  State  or  any  othftr  State 

OUR  96,  PT  I 15 
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or  of  the  United  States,  and  execute  such  legal  trusts  in  regard  to  the  same,  onsncfc 
terms  as  may  be  declared,  established,  or  agreed  upon  in  regard  thereto,  or  to  execute 
or  guarantee  any  bond  or  bonds  required  by  law  to  be  given  in  any  proceedings  iu 
law  or  equity  in  any  of  the  courts  of  this  State  or  other  State,  or  of  the  United  States* 
Fourth,  to  act  as  agent  for  the  investment  of  money  for  other  persons  or  corpora.* 
tions  and  as  agent  for  persons  and  corporations  for  the  purpose  of  issuing,  register, 
ing,  transferring,  or  countersigning  the  certificates  of  stock,  bonds,  or  other  evidence 
of  debt  of  any  corporation,  association,  municipality,  State,  or  public  authority  0$. 
such  terms  as  may  be  agreed  upon.  Fifth,  to  accept  from  and  execute  trusts  foi 
married  women  in  respect  to  tlieir  separate  property,  whether  real  or  personal,  and 
act  as  agents  for  them  in  the  management  of  such  property,  and  generally  to  have 
and  exercise  such  powers  as  are  usually  had  and  exercised  by  trust  companies.  Sixth, 
to  act  as  trustee,  assignee,  or  receiver  in  all  cases  were  it  shall  be  lawful  for  anj 
court  of  record,  officer,  corporation,  or  person  to  appoint  a trustee,  assignee,  01 
receiver,  and  to  be  appointed,  commissioned,  and  act  as  administrator  of  any  estate, 
executor  of  any  last  will  and  testament  of  any  deceased  person,  and  as  guardian  oj 
the  person  and  estate  of  any  minor  or  minors,  or  of  the  estate  of  any  lunatic,  imfo 
cile,  spendthrift,  habitual  drunkard,  or  other  persons  disqualified  or  unable  from 
any  cause  to  manage  their  estate.  Seventh,  to  guarantee  the  fidelity  and  diligeuj 
performance  of  the  duty  of  persons  holding  public  or  private  trust  and  to  certify 
and  guarantee  title  to  real  estate.  Eighth,  to  loan  money  upon  real  estate  and  col- 
lateral security,  and  execute  and  issue  its  notes,  debentures,  payable  at  a future  date 
and  to  pledge  its  mortgages  upon  real  estate  and  other  securities  as  security  there 
for.  Ninth,  to  buy  and  sell  Government,  State,  county,  municipal,  and  other  bonds, 
and  all  kinds  of  negotiable,  nonnegotiable,  and  commercial  paper,  stocks,  and  othej 
investment  securities.  Tenth,  to  become  indorser  and  surety,  and  to  secure  indorser 
and  sureties,  for  a compensation,  upon  such  terms  and  conditions  as  shall  be  agree* 
upon  by  the  trustees  of  such  corporation.  Eleventh,  to  take  and  receive  from  anj 
individual  or  corporation  on  deposit,  for  safe-keeping  and  storage,  gold  and  silvei 
plate,  jewelry,  stocks  and  securities,  and  other  valuable  and  personal  property,  an* 
to  collect  coupons,  interest,  and  dividends  on  said  above-described  securities,  and}* 
rent  out  the  use  of  the  safes  and  other  receptacles  on  their  premises  upon  such  term: 
and  for  such  compensation  as  may  be  agreed  upon. 

2.  State  banks : Capital  stock  must  be  paid  into  the  treasury  in  cash,  and  certificah 

to  that  effect  filed  with  State  auditor  and  in  county  clerk’s  office.  Can  transact  n< 
business  until  authorized  by  the  State  auditor.  Certificate  of  auditor  must  1m 
published  in  city  or  county  newspaper,  at  least  four  insertions,  immediately  aft* 
issuing  certificate.  Savings  banks:  Capital  must  be  not  less  than  $100,000,  am 
paid  in  cash,  but  such  corporation  may  be  organized  with  not  exceeding  $500,001 
capital,  of  which  at  least  $100,000  must  be  paid  in  before  deposits  are  received,  bal 
ance  upon  call  of  directors  within  five  years  from  date  of  filing  articles  of  incorpo 
ration,  but  not  more  that  25  per  cent  must  be  called  in  during  any  one  year.  A1 
calls  to  be  made  upon  thirty  days’ notice.  Trust-deposit,  security,  and  loaning  busl 
ness:  When  $100,000  has  been  subscribed  for  and  paid  in  in  cash  such  corporatioi 
may  proceed  to  business.  They  must  commence  within  ninety  days  after  filing 
articles  of  incorporation.  Banks  organized  under  section  604 : Three  or  more  person 
can  associate  themselves  by  articles  of  agreement,  in  writing,  as  provided  by  law 
for  one  or  more  purposes,  included  under  the  above  section,  and  may  become  incoi 
porated  under  title  designating  such  business.  The  articles  of  agreement  shall b ! 
signed  and  acknowledged  and  shall  be  filed  in  the  office  of  the  secretary  of  state 
and  a duplicate  thereof  recorded  with  the  recorder  of  deeds  in  the  county  in  whic* 
the  corporation  has  its  principal  place  of  business.  I 

3.  State  banks:  State  auditor.  Savings  banks : Find  no  special  provision.  TrOg 
deposit,  security,  and  loaning  business:  Secretary  of  state.  Banks  organized  ] 
section  604 : Secretary  of  state. 

4.  (A)  State  banks:  Not  less  than  $20,000.  Can  be  increased,  but  must  be  pai  ; 
up  in  cash.  Savings  banks:  Not  less  than  $100,000.  Maybe  organized  on  a basitl 
of  $500,000,  of  which  at  least  $100,000  must  be  paid  up,  and  the  balance  upon  to  , 
call  of  the  directors.  Trust-deposit,  security,  and  loaning  business : Not  less  tha 
$100,000,  nor  exceeding  $500,000.  The  amount  is  fixed  by  articles  of  incorporatwg 
Banks  organized  under  section  604:  Not  less  than  $100,000  paid  in,  nor  $10,000, (Wl 
subscribed.  (B)  State  banks:  Stockholders  elect  directors,  who  appoint  office»| 
Savings  banks : Stockholders  elect  directors,  who  appoint  officers.  Trust-deposj' 
security,  and  loaning  business:  Managed  by  not  less  than  three  directors. 
organized  under  section  604 : Managed  by  not  less  than  three,  nor  more  than  twentgj 
five  directors.  (C)  State  banks : Liable  for  all  debts  contracted  during  term  as  offi 
cere  or  stockholders,  equally  and  ratably  to  extent  of  their  holdings.  When  sWIj 
is  sold  liability  ceases  at  the  end  of  six  months  from  sale  and  transfer, 
banks : Liability  the  same  as  above.  Trust,  deposit,  security,  and  loaning  busing 
Liability  the  same  as  above.  Banks  organized  under  section  604:  Liability  same^ 
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in £8  banlfs^  FiKt ^onc^ys n^Januar  v Ha  JafuTarf  and  JulY  to  State  auditor 
and  any  other  time  auditor  calls  lor 'if  aD<^  0ctober  to  State  audi- 

ness:  Same  as  above  Cks  o il  ’ I rust-deposit,  security,  and  loaning 

It  is  the  duty  of  the  State  examiner  to  vi  si  lla<  e,r  sectlon  (>04:  Same  as  above, 
i of  the  banks  and  banking  corporations  and0*/^’  'vYlth10ut  previous  notice, 
companies  incorporated  under  the  laws  of  this  St  !f«8  >aij  .8’  1,lve®tnieut  and 
law  of  the  State  concerning  corporations  , ! State,  or  doing  business  under 
rtain  their  financial  cornl^  mto  their  affairs  and 

and  assets,  and  to  inquire  into’ any  violations  of  Pi  V 11,0  amonutof  their  securi- 
tutions.  (F)  State  g°7er?ln-  8ucb  hanks  and 

iy  of  members  of  firms  is  restricted  Jn  i^  ty  1°  ?ny  bank>  including  the  lia- 
ent  surplus.  PurSof^SlS^  actual  paid  capitafand  per- 

tigs  banks:  At  least  one-half  of  the  capital  muMo ^asi?eietl  as  money  borrowed. 

: be  invested  in  bonds  or  other  securities  of  the °*  the  dePosits 
s or  Territories,  or  county  or  citv tZ  ! ,e,.U+n ^tates,  or  any  of  the 
test  is  regularly  paid  or  Cued  mZl  ?(>1  d?  tncf of  this  State’  on  which 
tie  the  amount  to  be  secured  The  remain  '^r  " 1Ct\  rea^  es^ate,  worth  at  least 
> as  aforesaid,  but  no Toan  mtist  be  T7  b?  lnve8!ed  in  «aid  bonds  or 

msible  persons,  or  collateral  securitv  l * ersonal  security  of  less  than  two 

personal  security  shallbe  made  to  1.  r'"1  1,y  the  <Ur“tor8.  No  loan 

^ on«tery 

banks : Must  set  aside  annually  at  h-ist  (H)  State  banks : None.  Sav- 

ub  amounts  to  20  pc?  cent  oFthe 2 toll  A fv  ’t  f r'f *’  "ntiI  s"ch 
Jg  business:  Find  no  special  provision  ' i t'  rust-deposit,  security,  and 
no  special  provision  prevision.  Banks  organized  under  section  604 : 

that  saving^  ^banks  nms^  recePve^on  d^osit  oH  T'S"  Tks!  S-«»“  624  pro- 

0,  but  have  a right  to  Hrnit The al rSe  am ounTwhicT*67  Whi°h  may 
y may  deposit  to  such  sum  as  it  maTdefm  evr^d  W \h  i 7 °UG.  Person  or 
efu8e  to  receive  any  deposits  The  board  of  dir  r ’ a 80  Pr.0Vldes  that  it 
tyment  of  deposits,  and  regulations m ^iTt  be  notti  8 haS  a r,«bt  tn  regulate 
room  in  winch  such  corpmition  trm,Tnct,  ill  i l lU  some  ?°nspicuous  place 
Emulations  in  its  pass  books  delivered  to  don  i + M181ness  and  must  also  print 
it,  security,  and  loan  nn  bush  e^  rieclv!!?  *0!^  AU?W®  interest.  Trust- 
g and  investment  AfiomSsst^u”^  deP08,ta  f°J  the  purpose  of 
■zed  for  special  purposes  liauks  organized  under  section  604: 

ind  no  special  provision, 
ind  no  special  provision. 

r“  Sh!  a^&h%TeSrod,&  *»<*  * J— • 

abilities,  amount  of  each  kind  thereof  Mu  f l i 8!K,)Wing  plainly  resources 
of  the  county  where  such  hank  l b«  Published  once  in  some  news- 

SSS  Mondays 

tusitss  VransSrion  ““  deposit  t™*?  Li?en8ea  8faled  accord- 

elf  rat^'ofTn te^s^ as  mayFbo  provideif  ly  \(°X  Cl  f “^2 

exceed  tliirteen  directors"  i , . > tue  by-laws,  .stockholders  elect 

WreSs  mnsfim  cirizels^Ahe  United  ftat  ^7 

ht,  EUL  ditector  mnst  own,  S'ffi 

n shares,  or  becomes  in  any  manlier  defied, 
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tor.  A majority  vote  of  the  members  of  the  board  of  directors  is  required  in  making  j 
any  order  for  or  authorizing  any  investment  of  money,  or  the  sale  or  transfer  of  any! 
stock  or  securities,  or  other  real  or  personal  property  belonging  to  the  corporation 
or  the  appointment  of  any  officer  receiving  any  salary.  Section  627  says  nopregilj 
dent,  vice-president,  director,  or  other  officer,  or  servant  of  such  corporation,  shall ( 
directly  or  indirectly  borrow  any  of  the  funds  of  such  corporation  or  of  its  deposits 
or  in  any  manner  use  the  same  in  their  private  affairs  or  business,  nor  shall  any 
director  receive  any  pay,  salary,  or  emolument  until  after  such  interest  as  the  direc, 
tors  shall  have  determined  to  allow  depositors  shall  he  provided  for  in  accordant 
with  the  regulations  of  the  corporation.  The  corporation  may  purchase,  hold,  and 
convey  real  estate  as  follows : Such  as  may  be  necessary  for  their  business,  not 
exceeding  the  value  of  $150,000.  Such  as  is  mortgaged,  to  wit:  For  moneys  loaned • 
or  given  as  security  for  money  loaned  or  advanced;  such  as  is  purchased  at  sale  on 
judgment  or  decree  obtained,  etc.  Said  corporation  shall  not  buy  or  sell  any  per., 
sonal  property,  except  such  as  may  be  necessary  for  the  proper  transaction  of  its 
business.  Must  at  all  times,  during  business  hours,  submit  to  an  examination  by 
the  State  auditor,  or  such  other  person  or  persons  as  the  legislative  assembly  or  the 
State  auditor  designates  or  appoints  for  this  purpose.  Any  officer  or  clerk  of  such 
corporation  who  willfully  makes  a false  oath  or  affidavit  relative  to  the  financial  con- 
dition of  such  corporation  is  guilty  of  perjury,  and  upon  conviction  thereof  must 
be  punished  accordingly.  No  greater  sum  than  $50,000  shall  be  at  any  time  deposits.! 
in  any  one  bank  or  corporation. 


NEBRASKA. 

[R.  H.  Townley,  secretary  State  banking  department.] 


1.  Incorporated  and  private  banks.  Permitted  to  transact  either  a commercial  or 
a savings  bank  business.  May  be  a corporation,  a partnership,  a firm,  or  an  individual 

2.  Every  bank,  corporation,  partnership,  firm,  or  individual,  organized  for  and 
desiring  to  transact  a banking  business,  shall,  before  commencing  such  business,' 
make,  under  oath,  and  transmit  to  the  State  banking  board  a full,  complete,  arni 
detailed  statement  of,  first,  the  name  of  the  proposed  bank;  second,  if  incorporated, 
a certified  copy  of  the  articles  of  incorporation ; third,  the  names  of  the  incorporators, 
partners,  firm,  or  individuals;  fourth,  the  county,  city,  town,  or  village  in  which  the 
said  proposed  bank  is  located ; fifth,  the  nature  of  proposed  banking  business, whether 
commercial  or  savings ; sixth,  the  amount  of  paid-up  capital  stock.  Whenever,  after 
the  examination  and  approval  by  the  State  banking  board  of  the  statement  pro- 
vided for  in  section  6 of  this  act,  the  corporation,  partnership,  firm,  or  individual 
shall  file  with  the  State  banking  board  the  oath  of  the  president,  cashier,  partner, 
member  of  the  firm,  or  individual,  that  the  capital  stock  has  been  paid  in  as  pro- 
vided for,  and  in  compliance  with  section!  of  this  act,  then  the  State  banking  board 
shall,  without  unnecessary  delay,  issue  to  said  corporation,  partnership,  firm,  oi 
individual  a charter  for  the  same  purpose,  and  in  the  same  manner  as  in  section  5. 
On  receipt  of  said  charter  the  proposed  bank  may  begin  to  transact  a banking 


business.  Jj 

3.  The  auditor  of  public  accounts,  the  State  treasurer,  and  the  attorney-general  snail 

be,  and  they  are  hereby,  made  a board  which  shall  be  designated  and  known  aa  the 
State  banking  board.  < _ Ji 

4.  (A)  It  shall  be  unlawful  for  any  corporation,  partnership,  firm,  or  individual  a 
transact  a banking  business  unless  such  corporation,  partnership,  firm,  or  individm, 
has  property  of  cash  value  as  follows:  In  cities,  villages,  and  communities  having ;i 
population  of  less  than  1,000  inhabitants,  $5,000;  more  than  1,000  and  less  than  l.w1 
$10,000;  less  than  2,000  and  more  than  1,500,  $15,000;  less  than  3,000  and  moretnW' 
2,000,  $20,000;  less  than  5,000  and  more  than  3,000,  $25,000;  less  than  10,000  and  mon 
than  5,000,  $30,000 ; more  than  10,000,  $50,000.  (B)  As  specified  in  articles  of  ilu‘orP5|l 


tion  for  corpora«ted  banks ; no  legal  requirements  for  private  banks.  (C)  ^Everys«|jM 


holder  in  any  banking  corporation  transacting  a banking  business  in 
liable  to  the  creditors  of  such  bank  for  an  amount,  over  and  above  the  share  or  sua  ^ 
of  stock  so  held,  equal  to  the  paid-up  value  thereof,  for  all  liabilities  accruing 
such  stock  is  owned  or  held  by  such  shareholder.  (D)  Every  bank  and  ev^f-vC'].(  1 
poration,  partnership,  firm,  or  individual  transacting  a banking  business  shall 
to  the  State  banking  board  not  less  than  four  reports  during  each  year.  Laohr©P*I| 
shall  state  such  resources  and  liabilities  at  the  close  of  business  on  any  past  c-1 . • \ 
the  State  banking  board  specified,  and  shall  be  transmitted  to  said  board  wituitt^l 
days  after  the  receipt  of  a request  or  a requisition  therefor.  And  a summary °*.  .Jjj 
report  in  the  form  prescribed  by  the  State  banking  board  shall  be  publish©  ij 
newspaper  published  in  the  place  where  such  banking  business  is  transacts  . 21 
there  is  no  newspaper  in  the  place,  then  in  one  published  in  the  same  county,  a ] 
expense  of  such  bank,  corporation,  firm,  or  individual ; and  proof  of  such  publi»"| 
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1 tmen1/’?n|i”1  ooarc  within  twenty  .lays  from  the  date 

actaafexperienee  in  Z baling  bnsin^Tr 

♦ho  affairs of  baiJklnff  department,  to  make  an  examination  of  and 

toe  all  airs  oi  every  bank,  and  every  corporation,  partnership  firm  or  individml 

.sactmg  a banking  business,  as  often  as  shall  be  deemed  necessary  and  proper 

t least  once  in  every  year.  (F)  No  rorporation  conducting  a banking  business 

I make  any  loan  or  discount  on  the  security  of  the  shares  of  its  own  canita  stock 
»e  the  purchaser  or  hnbWrvf  nnreui.1,  d „ — i i ..  apiiai  stock, 


dd  of  disposed  of  at  fiml  '^"in 'default'theZf!  aVecelver  m^v 

int  of  Stock  so  l "n tbo  of  tho  bank-  Provided,  that  iu  no  case  shall  the 

1 , ?*  stock  so  held  exceed  10  per  cent  of  the  paid-up  capital  of  snrli  inni-  x « 

fc  brin>  orind}vldual  transacting  a hanking  business  in  this  State  shall  beper- 
Yf  i 7 n?t0  °l  obligation  of  any  such  partnership,  firm,  or  individual  or 

nemhers  of  such  partnership  or  firm,  as  any  part  of  the  assets  of  the  bank 
ho  ofiicer  director,  or  employee  of  any  corporation  transacting  a banking  business 

nr^nf,  1 b°  permitted  to  1)orrow  any  of  the  funds  of  tlie  bank  upon  bis  own 
or  o iligation,  or  upon  any  note  or  obligation  made  to  him  for  accommodation 
out  having  first  obtained  the  approval  of  a majority  of  the  hoard  of  directors  of 
•ank  and  the  approval  if  obtained,  shall  bo  made  a part  of  the  records  of  the 

mem?!F.of  a firm,  partner,  officer,  director,  or  employee  who 

e funds  of°sair«l  bank  ^ \o u *1%' zti?n*ha}\h*  <]8euied  g™lty  of  the  embezzlement 
n?;!1 \ X i , 1 f to  tbe  extent  of  said  notes  or  obligations  so  given  and  on 
iction  thereof  shall  be  punished  by  a fine  not  exceeding  $1,000,  or  imprisonment 

IbfnTfF  y n0t  t0  ef.ce8d  dvo  years>  or  both,  at  the  discretion  of  the  court.  No 
dual,  firm,  or  corporation  transacting  a banking  business  in  this  State  shall  loan 
^ corporation,  firm,  or  individual,  including  in  such  loan  all  loans  made 

seY  oral  members  or  shareholders  of  such  firm  or  corporation,  more  than  90  per 
ef  the  paid-up  capital  of  such  hank.  And  in  no  case  shall’ tho  total  Habili! 
t the  several  stockholders  of  an  incorporated  bank  to  such  bank  exceed  r*0  nor 
if  tbc  paid-np  capital  of  such  bank.  But  tbo  discount  of  bills  of  exchange  drawn 
1 faith  agamst  actually  existing  values,  and  the  discount  of  commercial  paper 
wL  a byJhe  P?rs°n  negotiating  the  same,  shall  not  be  considered  as  monev 
^ corporation  transacting  a bank* 


nQirtotia  i i n i1'7 : , a,v  di um  transacting  a DanK- 

baik  to  it  wbo  sha]1.  knowingly  permit  or  allow  the  shareholders  of 

bank  to  at  any  one  time  become  indebted  to  such  banking  corporation  in  a total 

emed^uflt^v  nffi  °f  *1'°  paul'np  capital  of  such  banking  corporation  shall 
g J * fGil0ny’  and  lipon  conviction  thereof  shall  ho  subject  to  a fine  of 
exceed  $500,  or  by  imprisonment  not  to  exceed  three  years  in  the  State  peni- 
ry , or  botll»  at  the  discretion  of  the  court.  (G)  Every  hank  shall  at  all  times 
on  hand  as  a reserve  m available  funds  an  amount  equal  to  at  least  15  per  cent 

n Tib  , \ts  depo8i1ts-  Two-fifths  of  said  15  per  cent  shall  he  in 

}~  t.  ' ai\lts  of  tlie  bank  ; provided,  that  in  cities  having  a population  of  more 
ip’?  f°  il)ltl  re8ery°  Klia]l  l>e  20  percent  of  the  aggregate  amount  of  the  deposits; 
led  further,  that  savings  banks  shall  have  on  hand  at  all  times  as  a reserve  in 
tble  funds  an  amount  equal  to  at  least  5 per  cent  of  their  aggregate  deposits. 
Lny  corporation,  partnership,  firm,  or  individual  transacting  a banking  business 
emiannually  declare  a dividend  of  so  much  of  tho  net  profits  as  it,  they,  or  he 
I rnlge  expedient,  but  such  corporation,  partnership,  firm,  or  individual  shall, 

> the  declaration  of  a dividend,  carry  one-tenth  part  of  its  net  profits  to  its  sur- 
und  until  the  same  shall  amount  to  20  per  cent  of  its  paid-up  capital  stock 
rp oration,  partnership,  firm,  or  individual  transacting  a banking  business  in 
tate  shall  withdraw,  or  permit  to  be  withdrawn,  either  in  the  form  of  dividends 
lerwise,  any  part  of  its  capital.  If  losses  have  at  anytime  been  sustained 
to  or  exceeding  undivided  profits  on  hand,  no  dividend  shall  be  made;  and  no 
snd  sbull  be  made  by  any  bank  transacting  a banking  business  under  the  laws 

s btate  to  an  amount  greater  than  the  net  profits  on  hand  less  the  losses  and 

3bts. 

o bank,  corporation,  partnership,  firm,  or  individual  transacting  a banking 
:8nlnn18/S!afu  shall  accept  or  receive  on  deposit  for  any  purpose  any  money"! 
lulls.  United  States  Treasury  notes  or  currency,  or  other  notes,  bills,  checks, 

, credits,  or  currency,  when  such  hank,  corporation,  partnership,  firm,  or  indi 
is  insolvent.  Savings  bank  shall  receive  deposits  to  an  amount  not  exceeding 
mes  the  aggregate  amount  of  its  paid-up  capital  and  surplus.  Interest  paid 
ie  certificates  ot  deposit,  also  on  public  moneys  under  depository  law  of  this 
lor  which  bond  is  required. 


one. 


o. 
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8.  Summary  of  report  under  call  of  State  banking  board  published  in  local  ne\rg! 
paper  at  least  four  times  annually.  List  of  shareholders  with  number  of  share* 
owned  by  each,  subject  to  public  inspection. 

9.  None  except  for  examination  fees. 

10.  Whenever  it  shall  appear  to  the  State  banking  board  from  an  examination  or 
report  provided  for  by  this  act  that  the  capital  of  any  corporation,  partnership,  iir»| 
or  individual  transacting  a banking  business  in  this  State  is  impaired,  * * * 
the  said  State  banking  board  shall  communicate  the  facts  to  the  attorney-general 
who  shall  thereupon  cause  an  application  to  be  made  to  the  district  court  ofth* 
county  where  such  corporation,  etc.,  is  located,  or  to  any  judge  of  such  court,  for 
the  appointment  of  a suitable  person  as  receiver  to  take  charge  of  the  business  and 
affairs  of  and  wind  up  such  bank. 

11.  None. 

12.  Any  corporation,  partnership,  firm,  or  individual  designating  its,  their,  or  his 
business  as  that  of  a savings  bank,  shall  have  power  to  carry  on  a savings  ban!; 
business  as  prescribed  and  limited  in  this  act.  Any  savings  bank  may  receive 
deposits  from  the  general  public.  The  funds  of  any  savings  bank,  except  the  reserve 
provided  for  in  this  act,  shall  be  invested  in  bonds  of  the  United  States,  or  of 
any  State  in  the  United  States,  or  in  the  public  debt  or  bonds  of  any  city,  countv. 
township,  village,  or  school  district  of  any  State  of  the  United  States  which  shail 
have  been  authorized  by  the  legislature  of  the  State,  or  shall  be  loaned  on  negotia- 
ble paper,  secured  by  any  of  the  above-mentioned  classes  of  security,  or  upon  notes 
or  bonds  secured  by  mortgage  lien  upon  unincumbered  real  estate  (provided  that 
second-mortgage  loans  may  be  made  on  improved  farm  lands,  but  no  loan  shall  he 
made  on  such  improved  farm  lands  or  other  real  estate  which,  including  the  aggre- 
gate amount  of  incumbrance  thereon,  shall  exceed  50  per  cent  of  the  cash  value 
thereof),  or  upon  notes  secured  by  collateral  security  of  known  marketable  value, 
or  held  as  cash,  or  shall  be  deposited  in  good  solvent  banks;  provided,  that  chattel 
mortgages  shall  not  be  deemed  collateral  security,  and  savings  banks  are  hereby 
prohibited  from  investing  their  funds  in  them,  except  chattel  loans  on  cattle. 
Nothing  in  this  section  shall  prohibit  a savings  bank  from  issuing  certificates  for 
legitimate  deposits.  Savings  banks  shall  not  be  subject  to  the  provisions  of  sectiou 
4 of  this  act  relating  to  capital,  but  it  shall  be  unlawful  for  any  savings  bank  to 
transact  a savings  bank  business  in  this  State  with  a paid-up  capital  of  less  than 
$12,000,  one-third  of  which  may  be  invested  in  bank  building  and  the  lot  or  lots  on 
which  the  same  are  situated  and  the  necessary  bank  furniture  and  fixtures;  pro- 
vided that  on  and  after  the  passage  of  this  act  it  shall  be  unlawful  for  any  savings 
bank  to  organize  and  commence  a savings  bank  business  with  a paid-up  capital  of 
less  than  $25,000  in  cities  having  more  than  25,000  population ; provided,  further, 
that  no  savings  bank  in  this  State  shall  receive  deposits  to  an  amount  exceeding  ten 
times  the  aggregate  amount  of  its  paid-up  capital  and  surplus.  Any  corporation 
transacting  a banking  business  in  this  State  may  purchase,  hold,  and  convey  rea! 
estate  for  the  following  purposes  only : Such  as  is  necessary  for  convenient  trans- 
action of  its  business,  not  exceeding  in  value  one-third  of  the  paid-up  capital;  such 
as  shall  be  conveyed  to  it  for  debts  due  the  bank,  and  such  as  it  shall  purchase  at 
sale  under  judgments  or  decrees  upon  its  securities,  but  the  bank  at  such  sale  shall 
not  bid  a larger  amount  than  to  satisfy  its  debt.  No  real  estate  so  acquired  in 
satisfaction  of  debts  or  at  a sale  upon  its  judgments  or  decrees  shall  be  held  longer 
than  five  years,  and  within  thirty  days  thereafter  must  be  sold  at  private  or  public 
sale,  and  at  no  time  shall  the  total  amount  of  real  estate  held  by  any  bank  for  any 
purpose  exceed  50  per  cent  of  the  paid-up  capital  of  such  bank.  Savings  banks  shall 
not  be  subject  to  the  provisions  of  this  section. 

(Copy  of  the  banking  law  transmitted.) 


NEVADA. 

[John  E.  Jones,  governor.  ] 

1.  Under  act  of  Nevada  State  legislature,  approved  March  23,  1891,  banks  arc 
organized  and  are  divided  into  seven  classes,  viz:  Class  1,  those  doing  business  in  th<- 
aggregate  to  the  amount  of  $500,000  or  more  per  month;  class  2,  $300,000  and  less) 
than  $500,000  per  month;  class  3,  $200,000  and  less  than  $300,000  per  month;  class ?• 
$100,000  and  less  than  $200,000  per  month  ; class  5,  $50,000  and  less  than  $100,000  P*l 
month;  class  6,  $25,000  and  less  than  $50,000  per  month;  class  7,  any  sum  less  tM®| 
$25,000  per  month. 

2,  3,  and  4.  See  copy  of  act  approved  March  5,  1869.  t . i 

5.  See  copy  of  act  approved  March  5,  1869,  and  interest  allowed  at  bank's  optic  I 
of  4 per  cent  per  annum. 

6.  The  State  is  not  interested  as  a shareholder  in  any  bank. 

7.  At  option  of  the  bank  corporations. 
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tLe  secomi  ciass 

pMmjuSseoSo  of  |®l|,j>pr  fifth 

hceU8° of  $25 1,er 

. Refer  to  act  approved  March  5,  1869 
opy  of  act  inclosed.) 

NEW  1 lx  V >1 TJ  SHII  l p] . 

[James  O.  Lyford,  baDk  commissioner.] 


gfMgms 

ount  and  a savings  bank  business  ns  well  +iwTi  • iry  , (,°  both  a 

All  banking  institutions  are  incorporated  by  act  of  the  legislature  and  there 
> *eneTili  law  uuder  which  they  can  incorporate.  Havino- obtah^ 
incorporators  organize  for  business,  with  no  other  rfquiroments  than  that 

thef/clpital  or  euarautv  f,n,,lZPrieS  -t0  satisfy  tl’°  bank  commissioners 
rpi  eapir.di  or  guaranty  fund  has  been  paid  in  in  cash. 

A ieTh!'Ier  t0  ^hl?  (luesf1®u  is  contained  in  the  preceding  paragraph 

(A)  ihe  amount  of  capital  stock  is  determined  by  the  legislature  in  each  case 

lliid ssuineriT i * Th e St°ck  ™u8t  b?  m cash,  to  the  satisfaction  of  the  bank 
p x . ‘ ..  ^ f ie  management  of  all  these  classes  of  banks  is  in  control  of 

tiustees  or  directors,  subject  to  the  laws  of  the  State  and  the  supervision  of 

tl?  Aefer  von  tn^' 1 A8  '°  T y *“  fhto  in1uiry  might  be  elaborated  at  any 
Apf/  1 + y?u  to  1 la wz™vy  herewith.  (C)  The  liability  of  the  shareholders 

are  required  bvTtTtute  to^  °a  (,D)  Semiannual  reports  of  condi- 

are  required  by  statute  to  be  made  to  the  bank  commissioners.  (E)  At  least, 

hiSlna  i0“  m,18t  be  made  by  the  commissioners  of  all  these  institutions- 

Le  bank  commissioners  are  authorized  to  apply  to  the  court  for  the  protection 

e stockholders  and  depositors.  (F)  The  restrictions  of  investments  of  savings 

s are  to  be  found  largely  in  chapter  114  of  the  session  laws  of  1895  on  pa-e  45 

e pamphlet,  which  prescribes  the  class  of  investments  that  savings  banks°may 

Ihe  trust  companies  and  State  banks  are  prohibited  from  making  any  loan  to 

icei  and  director  except  by  the  unanimous  approval  of  the  board" of  directors 

itnig  IS  o savings  bank,  State  bank,  or  trust  company  can  hire  money  or  give 

!d£d ° Csavin  J1°\eXCeiCt  b?  VOtG  °f  the  trustees  or  directors  thereof,  duly 
ai  i ^ 8?  lnS8  baiik  or  trust  company  can  loan  to  any  person  firm  or  its 

dual  members  an  amount  in  excess  of  10  per  cent  of  its  deposits  or  capital 

AndAI)Ur*haSfe  °r  hold’  K,th  b^  way  of  investment  and  security  for  loans1  the 
k and  bonds  of  any  corporation  to  an  amount  in  excess  of  said  10  per  cent  ’ (G) 

ns  it  perhaps  should  be 
t very  few  trust  compa- 

t of  the  guaranty  fund  anniiallyan  7mo7nt  TqTai  toho  Z^oTthei  net 
"f  until  the  guaranty  fund  is  equal  to  5 per  rent  of  the  deposits 
lucre  are  no  restrictions  upon  the  receipt  of  deposits  by  either  sayings  banks 

°f  the  ^ **anksgaSndS 

\Aei  18  UOt  mt.^e81t^  as  a shareholder  in  any  of  the  banks  of  the  State. 

[te  on  the  subject mitted  l°  COuduct  branoh  offices  or  banks,  although  there  is  no 

The  public  is  furnished  with  an  annual  report  of  the  condition  of  the  banks  of 
state,  published  at  the  expense  of  the  State  and  distributed  to  those  who  ask 
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9.  The  savings  banks  pay  a tax  of  three-fourths  of  1 per  cent  on  the  amount  of  their 
deposits,  and  are  permitted  to  deduct  from  the  gross  amount  of  deposits  the  amount 
of  real  estate  owned  by  the  bank,  whether  acquired  by  purchase  or  foreclosure,  an(] 
also  the  amount  of  all  real-estate  loans  made  at  a rate  of  5 per  cent  or  less.  The 
guaranty  banks  pay  in  addition  a tax  of  1 per  cent  on  their  guaranty  fund  or  capital 
stock;  and  the  same  is  true  of  the  trust  companies.  While  this  tax  is  collected  by 
the  State  it  is  redistributed  by  the  State  to  the  towns  of  the  State  in  the  proportion 
that  the  deposits  of  those  towns  in  the  savings  banks  bear  to  the  total  amount  of 
savings  deposits.  The  capital  stock  of  the  State  banks  of  discount  is  taxed  locally 
in  the  towns  where  the  banks  are  situated  at  tho  local  rate,  with  certain  reductions 
on  account  of  real  estate  held  by  the  bank,  and  such  other  property  as  would  not  be 
subject  to  taxation  if  held  by  an  individual  owner,  or  it  is  by  law  exempt  from  tax- 
ation  when  owned  by  individuals. 

10.  If  the  bank  commissioners  are  satisfied  that  it  is  not  for  the  public  safety  that 
a banking  institution  should  continue  to  transact  business,  they  present  the  facts  by 
petition  to  some  justice  of  the  supreme  court,  who  is  empowered  to  issue  an  injunc- 
tion restraining  the  institution  in  whole  or  in  part  from  the  transaction  of  further 
business.  If,  in  the  judgment  of  the  court  or  the  commissioners,  it  is  better  for  the 
creditors  that  the  institution  should  continue  under  its  existing  managment,  that 
may  be  done,  or,  if  it  is  thought  advisable,  a receiver  can  be  appointed  by  the  court. 
Another  method  of  dealing  with  insolvent  savings  banks  is  to  reduce  the  deposit 
accounts  of  each  depositor  such  a percentage  that  the  assets  will  pay  out  the  reduced 
amount.  The  bank  continues  to  transact  business,  and  when  it  has  realized  all  that 
can  be  realized  from  the  depreciated  assets,  the  surplus  thus  accumulated  is  distrib- 
uted among  the  depositors.  If  the  bank  takes  new  deposits  they  must  be  kept  sep- 
arate and  invested  separately,  so  that  the  old  institution  could  be  wound  up  and  the 
new  institution  go  on.  To  illustrate : The  bank  commissioners,  from  an  examination, 
are  of  the  opinion  that  a bank  can  with  safety  only  pay  its  depositors  75  per  cent  of 
their  deposit  accounts.  The  deposits  are  accordingly  reduced  25  per  cent.  Any 
depositor  can  then  withdraw  75  per  cent  of  his  deposit  at  the  date  of  reduction.  If 
the  bank  is  to  be  finally  closed  up  because  of  loss  of  confidence  in  its  management, 
each  depositor  receives  the  75  per  cent  in  the  liquidation  and  as  much  more  as  the 
assets  realize.  The  statute  relating  to  this  subject  may  be  found  on  page  39  of  the 
pamphlet,  sections  26,  27,  28,  and  29. 

11.  The  legal  provisions  referring  to  the  issue  of  bank  circulation  will  be  found  hi 
chapiter  163  of  the  Public  Statutes,  on  page  27  of  the  pamphlet  above  referred  to. 

12.  By  reading  chapter  165  of  the  Public  Statutes,  on  page  33  of  the  pamphlet 
above  referred  to,  chapter  105  of  the  Session  Laws  of  1895,  on  page  42,  and  chapter 
114  of  the  Session  Laws  of  1895,  on  page  45,  you  will  find  an  answer  to  this  inquiry. 

(Copy  of  banking  laws  inclosed.) 

1STEW  JERSEY. 

[George  S.  Duryee,  bank  commissioner.] 

1 . Banks  of  discount,  deposit,  and  circulation,  individual  or  private  bankers,  sav- 
ings banks,  safe  deposit  and  trust  companies.  Individual  bankers  are  subject  to  the 
same  control  and  supervision  as  incorporated  banks  of  discount,  deposit,  and  circu- 
lation, but  are  not  required  to  become  incorporated.  They  are  not  authorized  to 
issue  their  “notes,  bills,  currency,  or  other  circulating  medium  of  exchange.”  No 
individual  banker  can  legally  transact  a banking  business  in  the  State  until  he  has 
filed  a report  of  his  condition,  in  form  similar  to  that  required  of  incorporated 
banks,  nor  until  the  commissioner  of  banking  and  insurance  shall  have  made  an 
examination  of  his  affairs  and  ascertained  that  he  is  then  solvent  and  able  to  pay 
his  debts  at  maturity,  and  shall  have  issued  his  certificate  to  that  elfect.  In  case  o! 
the  insolvency  of  any  such  banker,  said  commissioner  may  institute  proceedings  iu 
the  court  of  chancery  as  provided  by  law  in  the  case  of  insolvent  banking  corpora- 
tions, the  court  having  the  same  power  to  appoint  receivers,  make  distribution  o! 
the  assets,  etc.,  as  in  the  latter  instance.  Safe  deposit  and  trust  companies  have 
the  trust  powers  usually  conferred  upon  such  institutions,  and  may  “receive  money 
on  deposit  to  be  repaid  on  demand  or  otherwise,  as  may  be  agreed  upon  by  and  be- 
tween the  depositor  and  the  company,  and  with  or  without  interest,  as  they  agreeq 
They  are  distinguished  from  banks  in  that  they  are  not  given  the  power  to  discount 
bills,  etc.,  unless  located  in  a city  or  village  having  no  national  or  State  bank  of  dis- 
count  and  deposit  (but  two  of  the  companies  being  so  situated),  nor  have  they  tb® 
privilege  of  issuing  notes  to  circulate  as  money.  For  the  statutes  governing  the 
same  see  the  accompanying  pamphlet,  marked  A.  Tliefollowing  answers,  from  2 toll* 
inclusive,  relate  to  the  incorporated  banks  of  discount,  deposit,  and  circulation.  _ 

2.  A certificate  of  association  must  be  executed,  acknowledged,  and  recorded  ® 
the  office  of  the  clerk  of  the  county  where  the  bank  is  to  be  located  and  in  the  olhc« 
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10  commissioner  of  banking  and  insurance.  Not  less  than  $50,000  of  the  capital 
F lnU8t  bc  paid  _m-  A certificate  of  authority  by  the  commissioner  of  banking 
Insurance  must  be  obtained.  The  commissioner  is  not  authorized  to  issue  such 
hc.ite  except  after  due  inquiry  and  information,  from  which  he  shall  be  satisfied 

ridbnin^rv^1011  }*  TG<in}Ted,  for  the  pubUc  benefit ; also  that  it  has  complied  with 
eliminary  reqmrcments  of  law,  which  comprelieud  the  due  execution  and  record- 

,1  h a88°1c,atlon  aud  the  payment  of  the  prescribed  minimum  of 

!*  ldfnce  a*  to  the  latter  is  required  to  be  submitted  iu  the  form  of  an  affida- 

Ar  f ‘e  pre8lden?  and  casbler  a»(l  a majority  of  the  directors.  The  details 

organization  and  such  payment  are  then  inquired  into  by  said  commissioner  or 
ane  appointed  by  him,  and  report  filed. 

.he  eommissioner  of  banking  and  insurance.  (Seeanswerto  preceding  question. ) 
A)  the  maximum  of  capital  authorized  by  the  general  banking  law  is  $2,000  000 
he  minimum  $o0,000.  At  least  the  latter  amount  must  be  fullv  paid  in  before 
k is  permitted  to  commence  business.  As  the  additional  capital  is  called  and 
bin  certificates  thereof  must  be  filed  in  the  department  of  banking  and  insur- 
iiy  subsequent  enactments  amendatory  of  the  general  corporation  law  cor- 
tions  organized  under  any  law  of  the  State,  general  or  special  (except  railroad 
lal  companies),  are  authorized  to  increase  their  capital  stock  to  such  amount 
p board  of  directors  may  determine,  with  the  consent  of  stockholders  owning 

l ,ln  valT  of  tbe  existinS  capital  stock,  upon  filing  a certificate 

haiS  ^ 611  am}  colTnt  Siven-  (B)  The  conduct  of  the  business 

ted  m a board  of  directors,  elected  as  may  be  provided  in  the  articles  of  asso- 
n ,or  by-laws.  Each  director  must  be  a bona  fide  holder  of  some  of  the  stock 
lot  ot  any  specified  amount  thereof  or  number  of  shares.  No  provision  as  to 
lumber  ot  directors,  but  tho  requirement  that  the  number  of  incorporators 
not  be  less  than  seven  citizens  of  the  State,  must  be  considered  iu  this  connec- 
I 1 he  directors  may  choose  trom  their  number  a president,  cashier,  and  other 
's  and  agents,  and  removo  such  officers  and  agents  at  pleasure:  also  may  estab- 
y-laws  tor  their  government  and  exercise  such  other  incidental  powers  as  shall 
cessary  to  carry  on  the  banking  business.  (C)  Stockholders  are  not  liable 
d the  amount  invested  m their  shares.  (No  personal  liability  in  addition 
'°‘i  ,7 hey  are  liable  tor  their  unpaid  subscriptions.  (D)  The  institutions  have 
\ed  time  tor  reporting  viz,  December  31,  annually;  but  under  the  authority 
l in  the  commissioner  of  banking  and  insurance  to  call  for  additional  reports 
y time,  returns  are  required  to  be  rendered  quarterly.  Such  reports  must  be 
w i th m five  days  after  receipt  of  notice,  under  penalty  of  $250.  (E)  The  com- 
mer  ot  banking  and  insurance  is  the  supervising  officer.  He  has  full  authority 
Jt,  or  by  such  person  or  persons  as  he  may  appoint  for  the  purpose,  to  investigate 
it  airs  ot  any  bank  whenever  he  may  deem  it  expedient,  or  at  tho  request  of  the 
or  like  request  in  writing  by  three  or  more  of  its  creditors,  depositors,  or  stock- 
s.  Examinations  are  frequently  made,  one  examiner  being  regularly  employed 
e commissioner.  He  receives  a stated  salary,  which  is  paid  by  check  of  the 
treasurer.  The  necessary  expenses  of  all  examinations  must  be  paid  by  the 
rations  examined,  these  are  paid  to  the  commissioner  of  banking  and  insur- 
land  by  him  to  the  State  treasurer,  less  the  necessary  traveling  and  incidental 
ises  ot  the  examiners,  which  are  paid  by  check  of  the  commissioner  upon  proper 
.ei.s.  (r)  the  banks  may  loan  money  on  real  and  personal  security.  No 
ptions.  (G)  No  cash-reserve  requirement.  (H)  No  provision  for  the  accumu- 
ot  surplus.  Dividends  may  be  declared  from  the  surplus  or  net  profits  (inter- 
table terms)  only. 

;io  special  regulations  upon  the  subject.  Some  ten  of  the  twenty-one  banks 
Roing  business  allow  interest  on  deposits,  but  in  several  instances  only  on 
J-deposit  accounts. 


lone  whatever. 

he  general  banking  act  directs  that  the  business  must  be  carried  on  at  the 
specified  in  the  certificate  of  association,  and  not  elsewhere ; but  by  subsequent 
itiou  it  is  provided  that  no  such  corporation  shall  establish  or  maintain  any 
ii  or  agency  nor  more  than  one  place  of  business  without  the  approval  of  the 
issioner  ot  banking  and  insurance.  With,  a single  exception,  the  required 
nt  lias  not  been  granted. 

fy  publication  ot  abstracts  of  the  reports  of  condition  in  the  annual  report  of 
immissioner  of  banking  and  insurance  to  the  legislature.  In  addition,  it  has 
he  practice  to  issue  printed  summaries  of  the  quarterly  returns  of  each  bank 
l8tribute  them  to  newspapers  and  persons  applying  for  same,  although  there  is 
bvision  tor  this  publication.  The  institutions  themselves  are  not  required  to 
m their  returns  in  any  newspaper,  but  some  of  them  do  so  voluntarily, 
he  stockholders  are  taxed  for  the  value  of  their  shares.  The  tax  upon  resi- 
tocholders  is  assessed  to  them  in  tbe  township  or  ward  where  they  may  reside, 
i the  case  ot  nonresident  stockholders  the  bank  is  assessed  therefor.  National 
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banks  are  taxed  in  tbe  same  manner.  The  fees  and  other  charges  payable  by  the 
banks  are  $20  for  tiling  their  December  31  report  and  the  “ necessary  expenses”  0f 
any  examination  of  their  affairs. 

10.  The  court  of  chancery  has  jurisdiction  in  such  cases,  with  authority  to  appoint 
receivers  and  make  distribution  of  the  assets  and  property  among  the  creditors  and 
stockholders,  according  to  the  prescribed  legal  rules  and  the  practice  of  said  court. 
For  the  general  powers,  duties,  etc.,  of  such  receivers,  see  Revision  of  New  Jersey 
1709-1877 ; title  Corporations,  sections  60,  61,  62,  72  to  85,  pages  187,  etc. 

11.  The  existing  provisions  of  the  old  general  banking  law,  as  reenacted  in  the 
“ revision”  of  1875,  are  substantially  as  follows:  The  State  treasurer  is  authorized 
and  required  to  cause  to  be  engraved  and  printed  in  the  best  manner  to  guard  against 
counterfeiting,  at  the  request  ai  d expense  of  any  bank  organized  under  the  act. 
such  quantity  of  notes  for  circulation  in  the  similitude  of  bank  notes,  in  blank,  and 
of  different  denominations  not  less  than  $1,  as  he  may  from  time  to  time  deem  neces- 
sary to  carry  into  effect  the  provisions  of  the  act,  and  of  such  form  as  he  may  pre- 
scribe. Such  notes  must  be  countersigned,  numbered,  and  registered  in  proper  books 
to  be  provided  and  kept  in  the  office  of  said  treasurer,  under  his  direction,  either  by 
himself  or  by  such  clerks  or  registers  as  he  shall,  with  the  advice  and  consent  of  the 
governor  and  attorney-general,  appoint  for  the  purpose,  so  that  each  denomination 
of  the  notes  shall  bear  the  uniform  signature  of  said  treasurer  or  register.  The  treas- 
urer and  every  such  register  or  clerk,  before  entering  upon  the  discharge  of  their 
trusts  or  duties  under  the  .act,  must  give  bond  to  the  State,  with  sufficient  sureties,  to 
be  approved  by  the  governor  and  chief  justice,  and  in  such  sum  as  they  shall  direct. 
Whenever  any  such  bank  shall  legally  transfer  to  the  State  treasurer  public  stocks, 
or  public  stocks  and  bonds,  and  mortgages,  as  prescribed,  it  is  entitled  to  receive  an 
equal  amount  of  notes  for  circulation,  registered  and  countersigned  as  aforesaid. 
Such  notes,  before  delivery  by  the  treasurer,  must  be  exhibited  to  the  State  auditor, 
who,  in  a book  to  be  provided  for  the  purpose,  must  enter  the  amount  delivered, the 
time  when  delivered,  the  name  of  the  bank,  the  amount  ot  each  denomination,  and 
a description  of  the  securities  deposited  therefor.  No  such  bank  is  required  to  issue 
circulating  notes  and  deposit  securities  for  their  redemption  unless  it  shall  deem  it 
proper  so  to  do  and  shall  make  the  request  as  above.  The  public  stocks  so  to  be 
transferred  and  deposited  with  the  State  treasurer  shall  in  all  cases  be,  or  made  to 
be,  equal  to  a stock  producing  not  less  than  4 per  cent  per  annum;  and  it  is 
unlawful  for  the  treasurer  to  take  any  such  stock  at  a rate  above  its  par  value,  or 
that  shall  not  be  worth  “upon  a sale  made  100  cents  on  the  dollar. 77  Such  stocks 
must  be  either  the  public  stocks  of  the  United  States  or  the  States  of  New  Jersey,  New 
York,  Massachusetts,  Pennsylvania,  or  Ohio ; “ and  such  other  bonds  as  are  now  or  may 
hereafter  be  by  law  authorized  to  be  used  for  the  purpose/7  and  bonds  of  the  county 
“public-road  boards77  of  New  Jersey.  Instead  of  securing  the  whole  amount  of  the 
notes  by  pledge  of  public  stocks,  a bank  may  secure  not  less  than  one-third  thereof 
by  bonds  and  mortgages,  bearing  at  least  6 per  cent  interest,  and  covering  improved, 
productive,  unincumbered  lands  in  the  State  of  New  Jersey,  worth,  independently 
of  any  building  thereon,  at  least  three  times  the  amount  for  which  they  shall  be 
mortgaged,  no  one  mortgage  to  be  for  a greater  amount  than  $5,000.  The  total 
amount  of  notes  issued  under  the  act  and  remaining  outstanding  at  any  time  is 
limited  to  $10,000,000.  Any  bank  is  liable  to  pay  the  holder  of  every  bill  or  note  put 
by  it  in  circulation  as  money,  the  payment  of  which  shall  have  been  demanded  and 
refused,  damages  for  nonpayment  thereof,  in  lieu  of  interest,  at  the  rate  of  12  K 
cent  per  annum  from  the  time  of  such  refusal  until  the  payment  of  the  note.  TM 
charters  of  four  of  the  five  specially  incorporated  banks  authorize  the  issue  of 
circulating  notes,  the  provisions  as  to  which  being  substantially  the  same  in  each 
case.  Summarized,  these  provisions  are  as  follows : Notes  may  be  issued  up  to  twice 
the  capital  stock  paid  in ; no  note  to  be  of  a less  denomination  than  $1,  except 
perhaps,  in  the  case  of  one  bank,  whose  charter  contains  no  such  restriction. 
penalty  for  any  willful  or  intentional  overissue  is  imprisonment  for  not  less  than  one 
nor  more  than  five  years.  All  the  notes  are  payable  on  demand  at  the  counter  of 
bank,  and  in  the  event  of  its  refusal  or  neglect  to  pay  any  of  the  same,  alter  demlg 
made  at  the  banking  house  during  the  regular  hours  of  business,  the  institution 
must  cease  its  banking  operations  until  the  notes  are  fully  paid,  under  penalty  e 
forfeiture  of  its  charter.  The  charters  of  two  of  the  banks  make  the  notes  a mb 
and  paramount  lien  upon  all  the  assets  in  case  of  insolvency,  but  iu  the  case  of  w 
two  others  the  claims  of  bona-fide  judgment  and  mortgage  creditors  are  given  eWJ 
priority  with  the  notes.  The  directors  are  made  liable  for  all  the  notes  iu  circulatw| 
at  the  time  of  insolvency,  and  may  be  proceeded  against  to  recover  the  amoun*  ^ 
any  deficiency  remaining  after  the  assets  have  been  appropriated  to  their  payn«Bj 
No  director  can  resign  or  transfer  his  shares  to  avoid  this  liability.  If  the  as?et% 
the  bank  and  the  property  of  the  directors  prove  insufficient  to  pay  the  notes  m 
the  stockholders  other  than  such  directors  are  personally  liable  for  the  dela’ieWM 
but  not,  however,  for  an  amount  beyond  the  par  value  of  their  shares.  They  are 
permitted  to  transfer  their  shares  to  avoid  this  liability. 
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n nTn 7 A°maS>H?v ^n®titlltions»  conducted  by  a board  of  managers  of  not  less 

fef  » 

th^rttitii^apifc?l  stock  f®^tbeflw^arB ^re^^in^^tSecoul^idatell 
£a£ 0 !01ul8  188aed  any  such  company  to  retire  its  entire  bonded  debt  Lotus 
atonal  securities  can  not  be  made  except  upon  the  additional  pledge  of  specified 
ateruls  having  a market-value  margin  of  20  per  cent  Not  moro  u.n,  i-  pecitied 
ho  deposits  can  be  so  loaned.  Morfgage  loans  may  be  made  up  to  80  vevZnt^ 

£d  thereof  but\f8thi6rMlNetW/er8ey  .worth  50  Per  cent  morethan  tL  amount 
ea  thereon,  but  it  the  real  estate  is  unimproved  or  unproductive  the  mam-in  of 

e must  be  70  per  cent.  The  cost  of  office  building  is  restricted  to  50  nef  cent 

Cett8Urp  U8t°u  th°  bank>  ba8ed  on  l>ar  values  of  securities.  The  managers  are 
red  tomvest  the  moneys  deposited  as  soon  as  practicable  after  their  receipt 

tbe  Purpose  of  meeting  current  payments  in  excess  of  the  receipts 
may  keep  an  available  fund  of  not  exceeding  10  per  cent  of  the  dnnn«itc  n 
■ and  or  deposited  on  call  in  designated  banfi 

t on  i°  Sited' S «S  1 Thea«pgflte  deposit  of  any  one  individual  or  cor- 
tion  is  limited  to  $o,000,  exclusive  ot  accrued  interest,  unless  made  prior  to  1K7fi 

i ve°rldeiA0fi  a C°-irt  of/ecord1or  surrogate.  Deposits  of  less  than  $1  need  not'  be 
Lved.  A deposit  made  not  later  than  the  third  day  commencing  any  interest 
3dor  month  may  draw  interest  for  the  whole  of  the  period  or  month.  Depositors 
be  classified  according  to  the  duration  and  nature  of  their  dealings  with  the 
v,  and  interest  may  be  allowed  them  accordingly.  Deposits  are  repayable  nft(»r 

inst’itnt?ch  Uiamr,r,  a,,,,  '”’der  such  regulations  the  managed  m’^prescribe 
institutions  must  bo  examined  at  least  once  in  every  two  years  amloftpnPT-  if 

led  expedient  by  the  commissioner  of  banking  and  insurance.  Reports  of  eon- 
n on  January  1 and  transactions  for  the  year  must  be  tiled  annually,  within  one 

>ge!™OTe8peraonanV5HhhPesalty  °f  f?°°,  f°,r  e‘-ch  day’8  delay,  fir  which  the 
iwiar-6  Pcrson,,11y  liable.  Savings  banks  having  no  capital  stock  are  taxed 

taxation  7 ^ val.uable  assets>”  but  the  depositors  therein  are  exempt 

taxation  on  their  personal  estate  to  the  amount  of  their  deposits.  No  such 

tution  can  be  established  without  a certificate  of  authority  by  the  commissioner 
inking  and  insurance,  which  he  is  not  authorized  to  issue  in  any  case  untH  hi 
“Ce.rnna!ne<1  from  the  best  sources  of  information  at  his  command  (1)  whether 

fpr  nf  p "+ce  °!  acct‘88.to  a savings  bank  will  be  afforded  to  any  considerable 
cr  of  depositors  by  opening  such  a bank  at  the  place  proposed ; (2)  whether  the 
ty  of  the  population  in  the  particular  neighborhood  and  in  the  surrounding 
JrtTeS  rea80?ab!°  Vromise  of  adequate  support  to  the  enterprise,  and  (3) 
hei  the  responsibility,  character,  and  general  fitness  for  the  discharge  of  such  a 
of  the  persons  named  in  the  certificate  of  association  are  such  as  to  command 
onfidence  of  the  community  in  which  the  bank  is  to  be  located. 

NEW  MEXICO. 

[Joseph  T.  Talbert,  national-bank  examiner.] 

State  banks  and  savings  banks  and  trust  associations. 

Vny  number  of  persons  not  less  than  three  may  associate  to  establish  a State 

of^ch  m,,8t  “°t  be  less  than  $30,000.  No  bank  shall  transact 
ess  until  at  least  50  per  cent  of  its  cajutal  has  been  paid  into  the  treasury  of 
ank  m cash  and  until  a certificate  to  that  effect  under  oath  of  the  president 
shier,  shall  bo  filed  in  the  office  of  the  secretary  of  the  Territory  and  in  the 
of  the  probate  clerk  in  the  county  where  such  bank  is  located;  nor  shall  such 
continue  to  transact  business  beyond  the  period  of  one  year  unless  the  capital 
ly  paid  up  in  cash  and  a sworn  statement  to  that  effect  filed  with  the  aforesaid 
s.  the  same  law  applies  to  savings  banks. 
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3.  The  secretary  of  the  Territory. 

4.  (A)  For  both  State  and  savings  banks  the  least  amount  of  capital  required  L* 
$30,000,  one-half  of  which  must  be  paid  in  before  commencement  of  business,  tbfc 
remainder  at  the  expiration  of  one  year  from  date  of  commencing  business.  (B) 
both  State  and  savings  banks  there  must  be  a board  of  directors,  not  exceeding  ifiaf; 
who  elect  a president  and  vice-president  and  appoint  a cashier  or  treasurer! 
(C)  For  State  banks  stockholders  are  liable  for  all  debts  of  the  bank  contract^ 
during  the  term  of  their  being  stockholders  equally  and  ratably  to  the  extent  o} 
their  "respective  shares,  such  liability  to  continue  for  one  year  after  the  transfer 
of  such  shares.  For  savings  banks  the  stockholders  are  liable  to  the  extent  of  the 
par  value  of  the  shares  of  stock  held  by  them.  (D)  For  both  State  and  saving 
banks  statements  are  required  to  be  made  (to  the  treasurer  tor  State  banks  and  to 
the  secretary  for  savings  banks)  at  least  twice  a year,  or  whenever  dividends  are 
declared,  the  statements  to  be  published  once  a week  for  three  weeks  in  the  nearest 
paper.  (E)  The  secretary  of  the  Territory  may  at  any  time  make  an  examination  in 
person  or  by  an  appointee.  (F)  For  State  banks  there  is  no  restriction  on  loans 
except  that  they  are  not  allowed  to  loan  on  their  own  stock,  nor  is  the  stock  per- 
mitted to  be  transferred  while  the  stockholder  owes  the  bank,  for  savings  banks 
the  last  clause  of  the  foregoing  applies.  They  are  also  restricted  to  loans  of  10  per 
cent  of  capital  and  to  5 per  cent  to  officers  or  stockholders,  unless  on  deed  of  trust 
or  collateral.  They  may  loan  on  real  estate  on  a value  of  50  per  cent  on  improved 
and  30  per  cent  on  unimproved  appraisement,  not  to  exceed  valuation  for  taxes 
(G)  No  requirement  as  to  cash  reserve.  (H)  for  State  banks  no  requirement  as  to 
surplus.  Savings  banks  are  required  to  apply  to  surplus  10  per  cent  ot  earnings 

semiannually.  . . U 

5.  The  reception  of  deposits  after  the  insolvency  of  savings  banks  renders  the 
directors  liable  for  such  deposits.  The  fact  that  such  insolvency  existed  is  prinrj 
facie  evidence  of  the  knowledge  of  it.  It  is  the  custom  ot  savings  banks  to  alio o 

interest  on  deposits.  . , 

6.  The  State  is  in  no  way  interested  as  a shareholder  m the  bank. 

7.  There  is  no  law  bearing  on  this. 

8.  By  statements,  as  above  explained. 

9.  None.  . , ...... 

10.  When  a bank  appears  insolvent  on  examination  the  secretary  reports  it  to  the 
attorney-general,  who  shall  take  such  steps  as  the  nature  ot  the  case  may  require, 
and  may  bring  suit  in  the  name  of  the  Territory  or  a creditor  of  the  bank  before 
any  court  of  competent  jurisdiction,  and  on  satisfactory  evidence  ot  such  insolvents 

the  court  shall  at  once  appoint  a receiver.  „ 

11.  Savings  banks  may  issue  their  own  evidence  of  indebtedness  and  negotiate  the 
same  to  an  amount  not ‘exceeding  90  per  cent  of  the  aggregate  loans  made  and  held 
by  such  association  secured  by  mortgages  or  deeds  of  trust  on  real  estate ; which 
shall  not  be  construed  to  empower  the  association  to  issue  notes  for  circulation. 

12.  The  reason  for  the  wide  difference  in  the  law  governing  State  banks  and  sav- 
ings banks  is  that  the  law  under  which  savings  banks  are  organized  was  passed  at  a 
much,  later  date  than  the  one  under  which  State  banks  are  authorized.  The  last  lay 
provided  only  for  the  savings  banks  and  only  repealed  such  laws  as  were  in  conflict 
The  principal  points  in  the  law  governing  savings  banks  has  been  cited  in  the  awm 
with  the  exception  of  the  law  governing  the  purchase  of  real  estate,  which  is,  MW- 
a plat  of  ground  for  the  purpose  of  erecting  a building  for  the  transaction  ot  dw- 
ness,  the  cost  of  which  shall  not  exceed  50  per  cent  of  the  net  surplus  (this  inc  n *• 
the  building);  second,  such  as  it  may  have  to  purchase  to  secure  it  for  loans  pm 
viously  contracted,  which  shall  not  be  held  longer  than  live  years. 

XEW  YORK. 

[Charles  M.  Preston,  superintendent  of  banks.] 

1.  Banks  of  discount  and  deposit,  individual  bankers,  private  bankers  having*1 

supervision.  annat- 

2.  Filing  certificate  of  organization  in  county  clerk’s  office  and  banking  at', 
ment.  Prepayment  in  full  of  capital  in  cash.  Deposit  ot  $1,000  in  State  or 
States  stocks  in  banking  department  as  pledge  of  good  faith  and  compliance 
statutes.  Oath  of  office  of  directors.  Letters  of  authority  to  commence  ok.  ^ 
from  superintendent  of  banks.  Individual  banker  must  file  certificate  in  0 * 
superintendent  of  banks,  stating  town,  city,  or  village  in  which  he  resides,  t. 
42,  revised  banking  law  of  1892.)  Before  letters  of  authority  from  super inwa-__ 
issue  proofs  of  amount  of  capital  to  be  specially  used  and  paid  in,  resource5'  o _ 
vidual,  or  of  the  several  partners,  are  required.  Private  bankers  do  business  m 
sonal  credit  in  their  own  way. 
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Suprj  iuteiulcnt  ol  banks.  In  his  absence  or  inability,  deputy  superintendent. 
(A  ) In  villages  whose  population  does  not  exceed  2,000,  $25,000;  in  cities,  villus 
iw  ns  exceeding  2,000,  not  exceeding  30,000,  $50,000;  not  less  than  $100,000  clse- 
n!' ?!!*'  I1*  *u  capital  stock  in  cash  required  in  advance  after  Novem- 

V-  5*«i  ^ Management  by  board  of  directors,  not  less  than  five,  who  elect 

utive  officers:  President,  vice-president,  cashier,  etc.  (C)  Shareholders  liable 
v ent  or  amount  of  their  stock,  in  addition  to  amount  invested  in  such  shares. 
I our  tunes  a year,  once  in  each  quarter,  time  named  by  superintendent  of  banks, 
•rrn  and  manner  prescribed  by  superintendent  of  banks.  (E)  Regular  annual 
a inations ; special  examinations  when  ordered  by  superintendent.  (F)  Loans  to 
mlual,  firm,  or  corporation  restricted  to  20  per  cent  of  capital  and  surplus  of 

|L’  ronn  r i'Jrt  con]mercia^  paper  excepted.  (G)  Reserve  of  15  per  cent  required  in 
is  ol  800,000  and  over,  and  elsewhere  10  per  cent,  one-half  of  such  reserve  in 
and  one-half  in  depository  approved  by  superintendent  of  banks.  (H)  Surplus 
) per  cent  of  capital  provided  for  by  requiring  one-tenth  of  net  profits  carried 
ferplus  fund  until  such  fund  is  20  per  cent. 

*°  limit  as  to  amount.  Banks  can  not  advertise  for  or  receive  deposits  as  sav- 
Ibanks.  Deposits  from  savings  banks  preferred  liability.  It  is  a general  rule  to 
(v  interest  on  deposits  where  certificates  of  deposit  are  issued.  Some  banks 
|v  interest  on  balances  of  account. 


| The  State  is  not  interested  as  a shareholder  in  any  of  the  banks. 

4 Banks  are  not  permitted  to  conduct  branches. 

■ Quarterly  statements  containing  substance  of  quarterly  reports  are  published 
If  cal  paper.  Superintendent  of  banks  publishes  annual  summary  statement  in 
paper  at  Albany,  and  in  book  form. 

jGeneral  assessment  for  support  of  banking  department,  annual,  apportioned  on 
Wirces,  with  savings  banks,  trust  companies,  and  safe  deposit  companies.  Special 
[fsraents  for  per  diem  allowances  and  expenses  of  examiners  for  regular  annual 
■Kill  special  examinations. 

j (A)  Section  18  (revised  banking  law  of  1892),  proceedings  against  delinquent 
■^rations:  If  any  such  corporation  or  individual  banker  shall  refuse  to  submit  its 
i(s,  papers,  and  concerns  to  the  inspection  of  any  examiner,  or  if  any  officer 
Mmf  shall  refuse  to  submit  to  be  examined  upon  oath  touching  the  concerns  of 
# corporation  or  individual  banker,  or  if  it  shall  be  found  to  have  violated  its 
lifer,  or  any  law  of  the  State  binding  upon  it,  the  superintendent  may  report  the 
|ft°  the  attorney-general,  who  shall  institute  such  action  or  proceeding  against 
{ corporation  or  individual  banker  as  is  authorized  in  case  of  insolvent  corpora- 
It*.  If  it  shall  appear  to  the  superintendent  that  any  such  corporation  or  banker 

i isolated  its  charter  or  any  law  of  this  State,  or  is  conducting  business  in  an 
lef'e  or  unauthorized  manner,  he  shall,  by  an  order  under  his  hand  and  official  seal, 
eessed  to  such  corporation  or  banker,  direct  a discontinuance  of  such  illegal  or 
ife  practices,  and  conformity  with  the  requirements  of  its  charter,  and  with 
II y and  security  in  its  transactions,  and  whenever  it  shall  appear  to  the  superin - 
Ijrnt  that  it  is  unsafe  and  inexpedient  for  such  corporation  or  banker  to  continue 
Ilies8  lie  shall  communicate  the  facts  to  the  attorney-general,  who  shall  there- 
of institute  such  proceedings  against  the  corporation  or  banker  as  are  authorized 
fete  case  of  insolvent  corporations,  or  such  other  proceedings  as  the  nature  of  the 
l{  may  require.  (B)  Voluntary  liquidation:  Majority  of  directors  may  petition 
ftme  court,  praying  for  final  order  of  dissolution.  ‘ (Code  of  Civil  Procedure, 


! In  addition  to  the  powers  conferred  by  the  general  and  stock  corporation  laws 
Wf  bank  shall  have  power:  * * * (Of)  obtaining,  issuing,  and  circulating 

[ D*  * * * (Sec.  43,  revised  banking  law,  1892.)  Reference  is  made  to  sections 
f|  86,  inclusive,  of  revised  banking  law,  1892,  transmitted. 

I Savings  banks  have  no  capital  stock.  Thirteen  or  more  persons,  two-thirds 
fet  ent  of  county,  may  establish  a savings  bank  by  executing  under  their  hands 
nlseals  and  acknowledging  a certificate  in  duplicate,  one  to  be  filed  in  county 
Us  office  and  one  in  banking  department,  within  sixty  days  after  acknowledgment, 
ting  forth  (1)  name  of  corporation  ; (2)  place  where  business  is  to  be  transacted; 
fame,  residence,  occupation,  and  post-office  address  of  each  incorporator;  (4) 
ibration  of  all  of  acceptance  of  responsibilities  and  of  faithful  discharge  of 
Jr8-  (Sec.  100,  revised  banking  law,  1892.)  Notice  of  intention  to  organize 
fished  for  four  weeks  in  newspaper  of  largest  circulation  of  locality  and  served 

I I other  savings  banks  in  county  fifteen  days  before  filing  certificate.  Superin- 
ifent  of  banks,  on  receiviug  certificate,  indorses  same  “Filed  for  examination.” 
p days  allowed  superintendent  to  examine  as  to  convenience  of  locality,  etc., 
ips  of  the  population,  responsibility,  character,  and  general  fitness  of  persons 
jed  in  certificate.  If  satisfied  superintendent  issues  certificate  of  authorization, 
jjing  of  which  in  county  clerk’s  office  such  savings  bank  becomes  a corporation, 
r begin  business  within  a year.  Board  of  trustees,  not  less  than  thirteen,  have 
re  management  and  control  and  fill  vacancies  in  their  number ; also  make  by-laws. 
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Quorum,  seven,  including  president  or  vice-president.  Have  power  to  recoil* 
security  from  officers.  No  trustee  to  have  interest  in  gains  or  profits.  Deposits  r® 
individuals  limited  to  $3,000;  of  societies  and  corporations  limited  to  $5,000  exclusive 
of  interest.  Courts  may  direct  deposits  in  trust  in  larger  amounts.  Investment! 
limited  by  chapter  813,  Laws  of  New  York  for  1895  (copy  annexed).  Powers  of  trnJ 
tees  and  limitations  referred  to  in  chapter  415,  laws  of  1895,  annexed.  Dealings  aX; 
holding  in  real  estate  limited  to  banking  house  and  lot,  one-fourth  in  value  of  snr 
plus,  except  excess  approved  by  superintendent  of  banks  and  to  properties  acquired 
by  foreclosure,  or  judgment,  sales  or  settlements  to  secure  debts  to  be  sold  withk 
live  years,  except  when  time  is  extended  by  superintendent  of  banks.  Available 
funds  for  current  payments  and  expenses  fixed  at  10  per  cent  of  whole  amount  of 
deposits.  Loans  on  personal  security  prohibited.  Buying  or  selling  gold  or  silver 
(except  such  as  received  in  payment  of  interest  or  principal  of  obligations  or  from 
depositors  in  regular  course  of  business),  exchange  and  collection  of  promissory 
notes  or  time  bills  of  exchange  prohibited.  Issuing  certificates  of  deposit  on  demand 
or  at  a fixed  day  prohibited.  Payments  to  depositors  prohibited  except  on  presenta- 
tion of  depositor’s  pass  book,  unless  loss  of  same,  when  regulations  provide  manner 
Dividends  or  interests  to  depositors  not  to  exceed  5 per  cent.  Surplus  not  to  exceed 
15  per  cent  of  deposits.  Debts  due  savings  banks  from  insolvent  banks  preferred 
When  it  appears  to  superintendent  of  banks  that  a savings  bank  has  violated  its 
charter  or  the  laws,  or  is  conducting  its  business  in  an  unsafe  or  unauthorized  man- 
ner, or  is  insolvent,  he  may  take  possession  of  said  bank,  report  the  facts  to  the 
attorney-general,  who  may  bring  an  action  for  dissolution.  Two-thirds  of  trustee# 
may  declare  by  resolution  determination  to  close  business,  file  resolution  in  banking 
department,  publish  notice  to  depositors  and  creditors,  realize  upon  investments,  pay 
off  depositors  and  petition  supreme  court,  on  notice  to  attorney-general,  for  order 
declaring  franchise  surrendered  and  corporation  terminated.  (For  further  informa- 
tion and  details  refer  to  article  3,  chapter  689,  laws  1892.)  Trust  companies  have 
many  of  the  powers  and  privileges  of  banks. 

(Revised  banking  law,  State  of  New  York,  1892,  transmitted.) 


NORTH  CAROLINA. 

[W.  N.  Worth,  State  treasurer.] 

1.  The  different  classes  of  banks  doing  business  in  the  State  are  national  banks, 
State  banks,  savings  and  private  banks. 

2.  The  legal  requirements  for  the  national  banks  are  such  as  hold  good  in  all  the 
States.  The  State  and  savings  banks  must  secure  a charter  from  the  general 
assembly,  in  which  is  stated  the  amount  of  capital  stock,  the  amount  required  to  be 
subscribed,  and  the  amount  paid  up  at  the  time  of  organizing,  the  place  of  business 
and  the  general  line  of  business  they  intend  to  follow.  Private  banks  begin  busi- 
ness as  persons  or  firms  in  other  lines  of  trade,  submitting  to  the  laws  as  to  taxation 
and  supervision. 

3.  The  State  treasurer  determines  when  the  conditions  of  their  doing  business  are 
complied  with. 

4.  There  are  no  legal  provisions  as  to  the  points  here  involved,  except  that  the 
banks  must  of  course  do  as  required  in  their  charters;  and,  except  as  to  (D),  reports 
of  their  condition  must  be  made  over  affidavit  to  State  treasurer  when  required, 
which  will  be  when  the  national  banks  are  required  to  report  to  the  Comptroller  of 
the  Currency;  and  these  statements  must  be  published  in  condensed  form  in  news- 
paper in  nearest  city  or  town;  and  except  also  as  to  (E)  examinations  are  made 
annually  by  direction  of  the  State  treasurer,  the  expense  of  which  is  borne  by  the 
banks  severally. 

5.  There  are  no  legal  provisions  in  regard  to  receipt  of  deposits,  except  as  below, 
in  regard  to  savings  banks.  The  banks  allow  interest  at  their  own  discretion  and 
by  agreement  on  deposits  left  with  them  a sufficient  time. 

6.  The  State  is  not  interested  as  shareholder  in  any  bank. 

7.  The  banks  conduct  branch  offices  at  their  own  discretion. 

8.  The  public  receive  the  published  statements  in  newspapers  provided  for  in 
No.  4. 

9.  The  bank  tax  is  laid  on  capital  stock  as  follows:  On  $25,000  or  less,  $50,  and 
$2  each  for  every  $1,000  in  excess  of  $25,000;  and  $25  additional  for  each  county  in 
which  they  have  an  agency. 

10.  If  the  condition  of  any  bank  is  thought  to  be  precarious  or  unsatisfactory,  after 
due  notice  to  them  to  make  good  the  deficiency  or  losses,  the  State  treasurer  shall 
order  a special  examination;  and  if  convinced  of  the  necessity  he  shall  institute 
proceedings  in  the  superior  court  of  Wake  County  (in  which  Raleigh  is  situated) 
settling  the  affairs  of  such  bank  and  appointment  of  a receiver. 

11.  The  State  banks  have  no  circulation. 
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m th°  1^.relatlve  to  savings  banks  are  as  follows:  Every 
£ i k ' haVe  a ?°?1“18810ner’  aPPointed  by  the  governor,  who  shall  visit 
least  once  a year,  with  full  power  to  investigate  its  affairs  completely,  and  shall 

hI  flVe  ?T  m0T?  .who  are  interested  to  have  an  extra  exaraina- 
^r!8  i'fhe  deem  it8  condition  hazardous,  restrain  it  by  injunction  from 
T-roceedmg  until  a hearing  before  court,  and  he  shall  report  to  the  attorney- 

s?tn‘r£f  ifnnnl  Prosecdtlon  }s^ed  on  behalf  of  the  State.  Every  continuous 
i i Am°-  8 a member  of  the  corporation.  Deposits  drawing  interest  shall 
Bxceed  $3,000  in  one  name,  except  by  religious  or  charitable  corporations.  Its 
ws  and  members  of  committees  of  investments  shall  not  borrow  its  funds  nor  be 
J i°an,8’  nor  take  a fee  on  account  of  such  loans.  The  bank  shall  reserve  a 
antee  fun/1  not  less  than  one-eiglith  nor  more  than  one-fourth  of  1 per  cent  of 
sits  every  six  months  till  the  whole  amounts  to  10  per  cent  of  the  deposits, 
lends  are  carefully  regulated  by  the  law.  The  treasurer  of  the  bank  must 
3 annual  rejiorts  to  the  commissioner. 

NORTH  DAKOTA. 

[II.  A.  Langlie,  State  examiner.] 

The  law  of  the  State  of  North  Dakota  provides  for  onlv  one  class  of  banks 
as  are  authorized  to  carry  on  a general  banking  business' only. 

, Before  authorized  to  do  business  three  or  more  persons,  two-thirds  of  whom 
bo  residents  of  the  State,  may  organize  under  the  provisions  of  the  law  such 
iization  papers  must  be  recorded  in  the  office  of  the  register  of  deeds  of  the 
, cb  ^ ie  ban  ^ 18  located,  then  filed  with  the  secretary  of  state. 

(A)  Banks  can  be  organized  with  a capital  not  less  than  $5,000,  but  upward 
ding  to  the  population  of  the  town  in  which  it  is  located.  At  least  half  of 
aP1™  must  be  paid  in  cash,  and  the  balance  in  monthly  installments  of  10  per 
(B)  hot  less  than  three  directors,  one  president,  vice-president,  cashier,  and 
taut  cashier,  and  such  other  help  as  may  be  required,  to  constitute  the  manage- 
of  a bank.  (C)  Ihe  shareholders  are  liable  for  double  the  amount  of  the 
al  for  claims  against  the  bank.  (D)  Upon  call  by  the  State  examiner,  the 
s must  render  four  reports  during  the  year  in  such  form  as  said  officer  pre- 
es,  and  any  special  report  that  may  be  requested  by  saiu  officer.  (E)  The  State 
iner  is  ex  officio  superintendent  of  banks,  who  must  examine  same  at  least  once 
r and  oftener  it  he  deems  it  necessary.  (F)  They  are  restricted  from  making 
to  any  one  person,  company,  or  firm  to  exceed  15  per  centum  of  their  capital 
^asli  reserve  not  to  be  less  than  20  per  cent  of  deposits,  half  of  which  mav  be 
aer  banks  and  half  in  cash  on  hand. 

rhere  are  no  provisions  governing  the  receipts  of  deposits,  except  in  case  of 

/ency.  Interest  is  paid  on  time  deposits  as  a rule. 

the  State  has  no  interest  whatsoever  as  a shareholder  in  the  banks 

Branch  offices  are  not  provided  for  by  law. 

rhe  public  is  kept  informed  as  to  the  condition  of  the  banks  by  publication  of 
yatements  rendered  upon  the  call  of  the  State  examiner  four  times  a year 
Ahen  organizing,  $50  is  paid  to  the  State  as  a tax,  and  a fee,  regulated  by  the 
nt  of  the  capital,  is  collected  by  the  State  examiner  once  a year  and  turned 
bo  the  State. 

The  law  is  weak  on  the  point  of  closing  up  the  business  of  insolvent  banks  in 
he  examiner  has  no  power  to  take  control  of  the  affairs  of  the  association  but 
apply  to  the  courts  for  the  appointment  of  a receiver.  ' 

There  are  no  provisions  covering  or  referring  to  the  issue  of  bank  circulation. 
We  have  no  law  relating  to  savings  banks, 
py  of  laws  transmitted.) 


OHIO. 

[Madison  Betts,  national-bank  examiner.] 

Jnincorporated  banks,  savings  and  loan  associations,  and  free  banking, 
unincorporated  banks  are  simply  copartnerships  subserving  no  other  laws  or 
3tions  than  those  generally  regulating  such  companies.  Savings  and  loan  asso- 
ns  must  file  articles  of  incorporation  with  the  secretary  of  state,  to  be  approved 
e attorney-general  of  state  (section  3797).  Free  banking.  Certificate  to  be 
and  deposited  with  the  secretary  of  state  and  governor,  auditor  and  secretary 
to  to  furnish  company  a certificate  (sections  7626  and  7629). 
or  and  loan  associations,  secretary  of  state,  and  attorney-general 

an  3797).  For  free  banking,  governor,  auditor,  and  secretary  of  state  (section 
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4.  (A)  Amount  and  payment  of  capital  stock:  For  savings  and  loan  association 

not  less  than  $25,000,  one-kalf  to  be  fully  paid  up  (section  3797).  For  free  baaks **( 
least  $25,000,  and  not  to  exceed  $500,000,  60  per  cent  of  the  same  to  be  paid  in 
tions  7627  and  7628).  (B)  Management:  Savings  and  loan  associations,  by  board  of 

directors,  as  provided  for  in  section  3798.  Free  banks  by  board  of  directors,  not  lX 
than  three  nor  more  than  live,  provided  for  in  section  7634.  (C)  Liability  of  share- 

holders  for  claims  against  the  bank : Stockholders  are  liable  over  and  above  the  stock 
owned  by  each  in  the  further  sum  of  an  amount  equal  to  the  amount  of  stock.  TBLI 
is  a provision  of  the  constitution  and  relates  to  all  corporations  in  Ohio.  (D)  ^jau 
ing  reports  of  condition:  Every  banking  institution  incorporated  or  engaged  in  the 
business  of  banking  under  the  laws  of  this  State  shall  report  to  the  auditor  of  state 
on  the  first  Monday  of  the  months  of  April  and  October  of  each  year,  (section  3817 
which  shall  be  published,  as  provided  for  in  section  3818.  (E)  Examination  or  super* 
vision  by  State  official:  Savings  and  loan  associations,  as  provided  for  in  sections 
3816  and  3817.  Free  banks,  as  provided  for  in  sections  7603  to  7606,  inclusive.  (j?\ 
Limit  of  loans:  Savings  and  loan  associations  to  one-fifth  part  of  the  actual  capita] 
stock  actually  paid  in  (section  3807).  Free  banks  to  one-tenth  of  the  amount  of  capi- 
tal  stock  actually  paid  in  (section  7641).  (G)  Reserve  required:  Savings  and  loan 

associations,  15  per  cent  of  deposits  (section  3821  B).  Free  banks,  20  per  cent  of 
deposits  ''section  7637).  (H)  Surplus:  Savings  and  loan  associations  to  set  aside  from 

net  profits  one-tenth  part  thereof  until  such  surplus  equals  20  percent  of  the  capital 
stock  (section  3808).  Free  banks  to  set  aside  one-tenth  part  of  its  net  profitsofthe 
preceding  half  year  to  its  surplus  fund  until  the  same  shall  amount  to  20  per  cent  of 
its  capital  stock  (section  7640). 

5.  The  board  of  directors  of  savings  and  loan  associations  may  prescribe  the  terms 
on  which  deposits  shall  be  received  and  paid  out  (section  5799).  For  free  banking, 
no  special  provisions  regulating  deposits.  It  is  common  for  banks  to  allow  interest 
on  deposits. 

6.  The  State  has  no  interest  in  any  bank. 

7.  There  are  some  of  the  unincorporated  banks  or  partnerships  that  have  branch 
offices,  but  there  are  no  provisions  of  law  regulating  branch  offices  of  incorporated 
banks  now  in  active  operation. 

8.  Reports  shall  be  made  to  auditor  of  state  for  examination  and  publication, 88 
provided  for  in  sections  3816  to  3818,  inclusive,  and  October  reports  shall  be  com- 
piled by  auditor  of  state  and  transmitted  to  general  assembly. 

9.  The  shares  of  incorporated  banks  shall  be  listed  for  taxation,  as  provided  in 
section  2762.  Unincorporated  banks  are  to  be  taxed,  as  provided  for  in  sections  2759 
and  2761,  inclusive. 

10.  Section  3809  provides  for  the  distribution  of  the  assets  of  savings  and  loan 
associations  when  the  same  cease  to  do  business. 

11.  No  banks  of  issue  in  the  State  of  Ohio. 

12.  See  pages  1089  to  1098,  inclusive. 

(Copy  of  law  inclosed.) 

OKLAHOMA. 

[William  C.  Renfrow,  governor.] 

It  is  hardly  practicable  for  me  to  take  up  your  list  of  questions  in  their  order  and 
give  separate  reply  to  each,  for  the  reason  that  there  are  very  meager  provisions  in 
our  statutes  relative  to  the  subject  of  banking.  The  organic  act  of  the  Territory 
provides  “that  the  provisions  of  title  62  of  the  Revised  Statutes  of  the  United  State? 
relating  to  national  banks,  and  all  amendments  thereto,  shall  have  the  same  tore? 
and  effect  in  the  Territory  of  Oklanoma  as  elsewhere  in  the  United  States:  Troridw-  < 
That  persons  otherwise  qualified  to  act  as  directors  shall  not  be  required  toresuk  i 
in  said  Territory  for  more  than  three  months  immediately  preceding  their  election  j 
as  such.”  Under  the  corporation  laws  of  the  Territory  private  corporations  are  per;  j 
mitted  to  be  organized  for  the  purpose  of  conducting  the  business  oi’  “ bankftP  1 
discount  and  deposit,  but  not  of  issue.”  The  property  of  banks  and  banking  cor-  { 
porations  under  the  revenue  laws  of  the  Territory  are  taxed  the  same  as  the  proper^  I 
of  other  persons.  Some  of  the  provisions  of  the  statutes  on  this  subject  are  as  fo 
lows : u Every  bank  located  within  the  Territory,  whether  such  bank  has  been  organ- 
ized  under  the  banking  laws  of  the  Territory  or  any  other  Territory  or  State  or 
the  United  States,  shall  be  assessed  and  taxed  on  the  value  of  their  shares  of  stop  I 
therein  in  the  county,  town,  district,  village,  or  city  where  such  bank  or  banknb 
association  is  located,  and  not  elsewhere,  whether  such  stockholder  resides  in  sP* 
place  or  not.  Such  shares  shall  be  listed  and  assessed  with  regard  to  the  I 

and  value  thereof  as  they  exist  on  the  1st  day  of  February  annually,  subject^ do 
ever,  to  the  restriction  that  taxation  of  such  shares  shall  not  be  at  a greater  r8*’6  jB  I 
is  assessed  upon  any  other  moneyed  capital  in  the  hands  of  the  individual  citi^j*  I 
this  Territory,  in  "the  county,  "town,  district,  village,  or  city  where  such  ban*! 
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of  capital  stock  of  national  banks  not  located  in  this  Territory 
” Tnhth« 1 ri  °ry  ®halJ,not  be  required  to  be  listed  under  the  provisions  of  this 
L*  )Ttp  nf  iu"  :ict  ofthe  statutes,  various  penalties  are  prescribed  for  irregular 
itntlon  tn  r ^ maku,g  it  a felony  for  any  officer  or  employee  of  any  banking 

nows  sahl  bank  + °?  depOS1,t  an/  lnAone\or  other  tbing  of  value  at  the  time  when 
director1  of  al v bLe.1U8olvent-  Another  provision  makes  it  a misdemeanor  for 

tiTv  whffih  the  w>^rg  corP°r.atl?“  1 to,  consent  to  or  make  any  loans  and  dis- 
lts  by  which  the  whole  amount  of  the  loans  or  discounts  of  the  corporation  is 

t to  exceed  three  times  the  capital  stock  then  paid  in  and  actually  possessed  or 
aake  any  loan  or  discount  to  any  director  of  such  corporaHon  t?  an  amount 
eding  in  the  aggregate  one-third  of  the  capital  stock  then  paid  in  and  actually 
•eased.  There  are  in  the  Territory  three  classes  of  banks,  viz^atfonal  banks 
ate  corporations  organized  under  the  laws  of  the  Territory  for  banking  purposes' 
private  banks  conducted  by  individuals  or  partnerships.  There  'nf  no  law 

'tffltth?  ifr°m  Private  banks.  All  the  information  the  public  can  obtain 
1 the  last  two  classes  of  banks  is  that  which  may  bo  voluntarily  given  bv  the 

Snthuf  The  Territory  is  uot  interested  as  shareholder  in  !ny  banking 
tution.  1 here  are  no  provisions  of  statute  for  closing  up  the  business  of  insof- 
banks  other  than  the  general  provisions  of  law  applicable  to  other  insolvent 

nidi’11?111  B?vate  corP°rat,ons-  The  only  banks  of  issue  in  the  Territory  are 
rKre  arf  no  savings  banks  in  the  Territory.  It  is  the  custom  of 
in  ui  i!  iP?y  mterest  on  time  deposits,  but  this  is  not  the  rule.  In  my  mes- 
legislative  assembly  of  the  Territory  it  was  earnestly  urged  that  a 
irehensive  and  just  law  regulating  the  business  of  private  banking  in  this  Ter- 
y be  enacted,  and  such  a bill  was  introduced  but  failed  of  passage.  The  pres- 

+°f  tbe '.statutes  on  this  subject  are  very  unsatisfactory, and 

been  taken  adv  antage  of  Dy  certain  dishonest  persons  engaged  in  the  bank- 
Bitor*688  t0  °btam  P°8Se8Slon  of  au(i  carry  away  the  funds  of  their  credulous 

OREGON. 

[William  P.  Lord,  goTernor.] 

e constitution  of  the  State  of  Oregon  provides:  The  legislative  assembly  shall 
lave  the  power  to  establish  or  incorporate  any  bank  or  banking  company  or 
■>ed  institution  whatever,  nor  shall  any  bank,  company,  or  institution  exist  in 
tate  with  the  privilege  of  making,  issuing,  or  putting  into  circulation  any  bill 
v,  certificate,  promissory  note,  or  other  paper,  or  the  paper  of  any  bank  corn- 
, or  person  to  circulate  as  money.  Corporations  may  be  formed  under  general 
but  shall  not  be  created  by  special  laws,  except  for  municipal  purposes.  All 
passed  pursuant  to  this  section  may  be  altered,  amended,  or  repealed,  but  not 
to  impair  or  destroy  any  vested  corporate  rights.  The  stockholders  of  all  cor- 
,10ns  and  joint-stock  companies  shall  be  liable  for  the  indebtedness  of  said  cor- 
ion  to  the  amount  of  their  stock  subscribed  and  unpaid,  and  no  more.  The 
shall  not  subscribe  to  or  be  interested  in  the  stock  of  any  companv,  association, 
'poration.  there  are  private  banks  and  corporations  doing  a general  banking 
ess  under  the  general  incorporation  laws  of  the  State,  neither  being  subject  to 
egislative  supervision  or  restrictions  or  otherwise— banking  bein«^  placed  on 
ime  footing  as  other  legitimate  business.  Nor  has  there  been  any  legislation  in 
°c  banks,  they  being  also  organized  under  the  general  incorporation 

ot  too  State.  As  to  taxation,  officers  of  banks  are  required  to  furnish  the 
jor  with  a list  of  stockholders,  who  are  taxed  upon  the  value  of  the  shares  as 
property  is  valued,  nonresident  stock  being  taxed  where  the  bank  is  located, 
ecial  tax  is  imposed  on  banks.  There  is  an  old  law  requiring  banks  to  furnish 
of  depositors  and  amounts  to  the  assessor  for  taxation,  but  it  seems  to  be  inop- 
[e>  as  it  has  never  been  enforced  in  any  instance.  Inferior  courts  have  refused 
orce  it,  but  I think  the  supreme  court  has  never  passed  upon  its  validity.  It 
generally  the  custom  of  banks  to  allow  interest  on  deposits,  except  those  rep- 
;6d  by  time  cortificcitcs.  I Iiotg  or©  110  lcg^il  provisions  for  closinor  up  insolvent 
i,  except  the  general  law^s  applicable  to  all  insolvent  debtors. 


PENNSYLVANIA. 

[B.  F.  Gilkoson,  commissioner  of  banking.] 

’he  different  kinds  of  banks  permitted  to  do  business  in  the  State  of  Pennsyl- 
are  classified  by  the  banking  department  as  followTs:  Banks  (having  discount- 
ivileges),  sayings  institutions  (with  or  wdthout  capital,  having  no  discounting 
ages),  to  which  is  added  trust  companies,  for  the  reason  that  they  transact  a 
il  or  quasi  banking  business  in  addition  to  that  of  trusts.  The  variance  in 
:rs  of  our  different  classes  of  institutions,  as  banks,  saving  fund,  and  trust 
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companies,  with  their  multiplicity  of  specialties  and  accumulation  of  securitie,s( 
makes  examination  of  their  condition  and  report  tar  more  laborious  and  tedious  than 
that  of  banks  created  under  our  national  system,  where  general  rules  apply  to  all 
A large  proportion  of  our  banking  institutions  have  been  created  by  special  acts  of 
assembly,  with  powers  and  restrictions  greatly  varying,  and  with  titles  that  do  not 
indicate  the  character  (which  also  applies  to  a number  of  corporations  chartered 
under  general  acts)  of  the  business  conducted  by  them,  banks  of  discount  being 
indiscriminately  confused  with  savings  banks  and  savings  banks  mixed  up  with 
banks  without  powers  of  discount,  and  both  further  confused  by  the  addition  to 
their  corporate  name  the  title  “trust  company.”  ... 

2.  To  secure  corporate  privileges  banks  are  required,  before  application  is  made  for 
tlieir  creation,  to  advertise  in  two  newspapers  printed  in  the  county  where  proposed 
to  be  located  once  a week  for  three  months,  setting  forth  name  and  style,  the  loca- 
tion, the  specific  object  for  which  created,  and  the  amount  ot  capital  Articles  of 
association  must  be  entered  into  by  not  less  than  three  persons,  specifying  the  object 
for  which  the  association  is  formed,  and  may  contain  any  provisions  not  inconsistent 
with  the  general  banking  act  approved  May  13,  18i6,  said  articles  to  be  approved 
by  the  attorney-general.  The  said  persons  forming  the  association,  under  their 
hands,  are  to  make  a certificate  specifying:  (1)  Name  (subject  to  the  approval  of 
the  commissioner  of  banking),  (2)  location  or  placeot  business,  (3)  amount  of  capi- 
tal and  number  of  shares,  (4)  names  and  residences  of  shareholders  with  number  of 
shares  held  by  each,  (5)  a statement  that  the  certificate  is  made  to  enable  the  persons 
named  to  form  a corporation  for  banking  purposes  under  the  act.  1 lie  aforesaid  cer- 
tificate to  be  acknowledged  before  a judge  or  notary  public.  After  its  receipt  and 
approval  by  the  commissioner  of  banking  a copy  is  to  be  certified  to  the  governor, 
who  causes  letters  patent  to  be  issued,  under  seal  of  the  Commonwealth.  Similar 
and  additional  requirements  are  requisite  in  the  matter  ot  savings  institutions; 
information  as  to  which  you  are  respectfully  referred  to  the  act  of  May  20,  1889, 
inclosed  herewith  in  pamphlet  form. 

3.  Commissioner  of  banking  (formerly  auditor-general)  and  the  attorney-general, 

i.  (A)  See  sections  5 and  9 of  the  act  of  May  13,  copy  inclosed.  (B)  See  section 

12  of  the  act  of  May  13,  copy  inclosed.  (C)  See  section  5 of  the  act  of  May  13,  copy 
inclosed.  (D)  See  section  5 of  act  of  February  11,  1895,  copy  inclosed.  (E)  See 
section  4 of  act  of  February  11,  1895,  copy  inclosed.  (F)  See  section  21  of  act  of 
May  13  1876,  copy  inclosed.  (G)  None.  (H)  See  section  16  of  act  of  May  13, 1876, 
copy  inclosed.  Please  observe  that  the  answers  to  the  foregoing  refer  to  banks 
under  the  general  laws.  Banks  under  special  laws  vary  as  to  pii\ileges  and 
restrictions.  The  legal  provisions  governing  the  same  must  be  arrived  at  by 
reference  to  the  several  acts  themselves.  Specially  incorporated  banks  form  the 
larger  portion  of  that  class  of  corporations.  .. 

5.  No  legal  provisions  under  the  general  law.  It  is  the  custom  of  banks  to  allow 

interest  on  deposits. 

6.  None. 

8.  Through  publications  in  newspapers,  under  call  of  commissioner  of  banking 

and  the  annual  report.  . . , . * 

9 It  is  elective  for  the  banks  to  pay  the  State  4 mills  tax  on  appraised  value  oi 
shares  in  addition  to  local  taxation  on  same,  or  8 mills  on  the  par  value  of  snares 

of  stock.  . 

10.  See  section  9 of  the  act  of  February  11,  1895,  copy  inclosed. 

11.  Refer  to  Purdon’s  Digest  of  the  Laws  of  Pennsylvania,  Vol.  I,  pages  lbb  ana 

167. 

12.  Refer  to  act  of  May  20,  1889,  copy  inclosed. 

[William  M.  Hardt,  national-bank  examiner.] 

1.  State  and  savings  banks  and  trust  companies.  r ctbe 

2.  Application  for  charter  must  be  made  to  the  secretary  of  suate,  who  reie 
same  to  the  commissioner  of  banking,  and  after  his  inspection  it  is  sent  to  the  a ■ 
nev-general  and  then  to  the  governor  for  their  approval.  Corporations  for  oar 
ing  on  the  business  of  banking  may  be  formed  by  any  number  of  persons  not  _ 
than  three,  who  shall  enter  into  articles  of  association  which  shall  specif  y the  oyi 
for  which  formed,  and  being  signed  by  the  persons  forming  such  association.  * • 
shall  also  under  their  hands  make  a certificate  which  shall  specify  the  name;  JW; 

or  place  of  business,  designating  the  county,  city,  borough,  or  village ; amount  o V 
ital  stock  and  number  of  shares  in  which  divided;  the  names  and  places  ot  res 
of  shareholders,  and  number  of  shares  held  by  each.  Savings  banks  may  be  > 
by  any  number  of  persons  not  less  than  thirteen,  and  under  the  same  gener; 
of  application  for  articles  of  association.  The  trust  companies  generally  are 
tin*’’  under  special  charters  granted  by  the  legislature,  the  provisions  ot  wn  1 
fer  materially.  This  is  also  the  case  with  many  of  the  savings  banks. 
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Commissioner  of  banking. 

i (A)  Banks  of  discount  and  deposit  must  have  capital  stock  of  not  less  than 
WO,  and  before  commencing  business  at  least  50  per  cent  of  its  capital  stock 
\ l\e  an<1  the  remamder  of  the  capital  stock  shall  be  paid  in  installments 

it  least  10  per  cent  on  the  whole  amount  of  capital  per  month  from  the  time  of 
mencmg  business.  Savings  banks  are  unrestricted  as  to  the  amount  of  capital, 

. the  trust  companies  shall  have  $125,000  of  paid-up  capital.  (B)  The  affairs 
'eT7  bank  shall  be  managed  by  not  less  than  five  directors,  one  of  whom  shall 
president  and  another  vice-president.  No  cashier,  clerk,  or  teller  shall  be  eligi- 
as  a director.  Savings  banks  shall  have  at  least  thirteen  directors,  and  trust 
pauies  are  unrestricted  in  this  particular.  (C)  Banks  of  deposit  and  discount 
reliolders  are  liable,  equally  and  ratably,  but  not  one  for  the  other,  for  all  con- 
ts,  debts,  and  engagements  of  such  corporations  to  the  amount  of  their  stock 
be  par  value,  m addition  to  the  par  value  of  such  share.  No  liability  of  this 
tacter  is  imposed  on  shareholders  of  savings  banks  or  trust  companies.  (D)  All 
►orations  mentioned  shall  make  not  less  than  two  reports  of  its  condition  during 

I year  according  to  the  form  and  manner  prescribed  by  the  commissioner  of 
ung,  which  reports  shall  be  verified  by  the  oath  or  affirmation  of  the  president 
t’.ier,  or  treasurer,  attested  as  correct  by  the  signatures  of  at  least  three  of  the 
ctors,  trustees,  or  managers.  Each  such  report  of  condition  shall  exhibit  in 

II  and  under  appropriate  heads  the  resources  and  liabilities  of  the  corporation 
ho  close  of  business  on  any  past  day  specified,  and  an  abstract  summary  shall 
lv  ith  be  published  in  a newspaper,  in  the  place  where  the  corporation  is  located 
3ast  three  times.  (E)  It  is  the  duty  of  the  commissioner  of  banking,  as  often 
6 Hiicill  d.66111  proper,  to  examine  or  cause  to  Ije  examined,  tlie  affairs  of  every  cor- 
tion  of  the  several  classes  mentioned.  (F)  None,  except  that  no  director  of 
corporation  shall  receive  as  a loan  from  such  corporation  an  amount  greater  than 
iG1  ccnt  the  capital  stock  actually  paid  in,  and  the  gross  amount  loaned 
if  the  officers  and  directors  of  such  corporation,  and  to  the  houses  or  firms  in 
}h  they  may  be  interested,  directly  or  indirectly,  shall  not  exceed  at  any  time 
ium  of  25  per  cent  of  the  capital  stock  paid  in  ; and  no  shareholder  shall  sell  or 
sfer  any  shares  in  the  capital  stock  held  in  his  own  right  so  long  as  he  shall 
table,  either  as  principal,  debtor,  surety,  or  otherwise,  to  the  corporation,  for 
debt,  without  the  consent  of  a majority  of  the  directors;  nor  shall  such  sliare- 
er,wlien  liable  to  the  corporation  lor  any  debt  that  is  overdue  and  unpaid,  bo 
Jed  to  receive  any  dividend,  interest,  or  profit  on  such  shares  as  long  as  such 
ilities  shall  so  continue.  (G)  None.  (H)  Banks  of  discount  and  deposit  are 
ured  to  carry  one-tenth  of  the  net  profits  of  the  preceding  dividend  period  to 
urplus  fund  until  such  surplus  fund  shall  amount  to  25  per  cent  of  its  capital 

j * 

Banks  of  discount  and  deposit  are  prohibited  by  law  from  paying  interest  on 
>sifcs.  It  is  the  custom,  however,  to  allow  interest  on  deposits,  aiid  it  is  not  pro- 
bed on  the  part  of  trust  companies  and  savings  banks. 

Not  interested. 

■ No. 

By  publication  of  two  reports  yearly. 

Pile  regular  State  tax  is  imposed  upon  the  shareholders  of  each  corporation, 
in  addition  the  corporations  are  required  to  pay  the  sum  of  $25  each,  and  for 
$100,000  of  capital  stock,  or  fractional  part  in  excess,  of  $100,000,  the  sum  of  $5 
1 be  paid  annually;  and  all  such  corporations  shall  pay  annually  the  sum  of  2 
s for  each  $1,000  of  assets.  Savings  institutions  without  capital  stock  shall 
tally  pay,  in  addition  to  the  taxes  imposed,  the  sum  of  $25,  and  for  each  $100,000 
psets,  or  fractional  part,  the  sum  of  $1. 

. If  the  commissioner  of  banking  shall  have  reason  at  any  time  to  conclude 
any  banking  corporation  is  in  an  insolvent  condition,  he  shall  forthwith  com- 
ticate  the  tacts  to  the  attorney-general,  who  shall  immediately  make  application 
le  court  of  common  pleas  of  Dauphin  County,  or  to  a law  judge  thereof,  for  the 
•intment  of  a receiver  to  take  charge  of  such  corporation’s  property  and  wind 
:s  business.  Such  receiver  shall  proceed  under  and  subject  to  the  orders  of  the 
t ol  common  pleas.  It  the  commissioner  ot  banking  should  deem  it  necessary 
phe  immediate  protection  ot  the  depositors  and  other  creditors,  he  may,  after 
ing  before  the  attorney-general  (ot  which  hearing  the  corporation  shall  have 
3e)  appoint  a temporary  receiver.  He  also  has  power  to  withdraw  the  tempo- 
receiver  and  surrender  possession  and  property  to  the  corporation.  When  a 
oration  denies  that  there  is  good  reason  for  the  institution  of  either  of  the  pro- 
iugs  it  shall  tile  its  answer  in  the  court  of  common  pleas. 

An  act  passed  about  1860  uiakes  it  illegal  for  banks  to  issue  circulation. 

Many  of  the  savings  banks  are  operating  under  special  charters  granted  by 
legislature,  which  have  different  and  varied  privileges.  Savings  institutions 
he  encouragement  of  savings,  having  no  capital  stock,  are  not  very  numerous,  but 
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the  law  under  which  they  operate  contains  the  following  principal  points : To  recei 
deposits,  and  to  invest  the  same,  credit  and  pay  interest  thereon.  The  sums  may  1 
limited  in  the  aggregate  which  any  person  or  corporation  may  deposit.  The  aggi 
gate  amount  of  deposits  to  the  credit  of  any  one  individual  or  corporation  shall  n 
exceed  $5,000.  Investment  of  funds  may  be  made  in  stocks  or  bonds  of  the  Cmt< 
States,  Commonwealth  of  Pennsylvania,  or  of  any  State  in  the  Union  that  has  n 
within  10  years  previous  to  making  such  investment  defaulted  in  the  payment  of  pri 
cipal  or  interest  of  State  debt;  in  the  stocks  or  bonds  of  any  city,  county,  town, 
village  of  any  State  of  the  United  States  issued  pursuant  to  the  authority  of  ai 
law  of  the  State;  in  bonds  or  mortgages,  or  unencumbered  improved  real  estate 
this  State.  Loans  upon  notes,  bills  of  exchange,  or  drafts  are  prohibited,  as  is  al 
the  discounting  of  them.  Interest  or  dividends  to  depositors  not  to  exceed  5 per  ce 
per  annum.  When  surplus  amounts  to  15  per  cent  of  the  deposits,  at  least  once 
three  years  the  accumulation  beyond  such  surplus  (15  per  cent)  shall  be  divid 
among  the  depositors  in  excess  of  the  regular  dividends. 


RHODE  ISLAND. 

[A.  C.  Sanders,  State  auditor.] 

1.  State  banks,  savings  institutions,  and  trust  companies. 

2.  After  receiving  a charter  from  the  legislature  the  following  requirements  mi 
be  met:  (See  chapter  153,  sections  1 to  8.)  The  foregoing,  you  will  note,  does  r 
include  the  organizations  of  savings  institutions  or  trust  companies.  \\  e have 
legal  requirements  by  which  institutions  tor  savings  and  trust  companies  are  org; 
ized.  The  incorporators  are  given  the  power  by  charter  (which  is  a special  act) 

perfect  an  organization.  . 

3.  In  the  case  of  State  banks  the  commissioner  is  appointed  by  the  govern 

Institutions  for  savings  and  trust  companies,  no  officer.  # . 

4.  (A)  Amount  of  capital  stock  and  payment  thereof  fixed  by  provisions  ot  chart 

(B)  See  banking  laws,  chapter  153,  sections  9 to  37,  inclusive.  (C)  Not  specifica 
stated  in  banking  lavrs ; stockholders  in  other.corporations  for  amount  of  stock  own. 
Sections  22.  23,  and  24  of  chapter  153  may  answer  your  question.  (D)  Reports  must 
made  within  ten  days  from  time  of  receiving  notice  to  the  State  auditor.  (E)  Bar 
are  not  examined  except  by  request  ot  the  legislature  or  by  one  or  more  persons,  w 
shall  be  officers  or  stockholders,  making  a statement  in  writing  to  the  governor,  s 
tin<r  forth  tlieir  interest  (see  sections  38  and  39,  chapter  154).  (1 ) No  restrict! 

whatever  (see  chapter  568,  section  52,  amended).  (G)  None.  (H)  None. 

5.  In  relation  to  provision  governing  the  receipt  of  deposits,  there  are  none.  1 
not  positive,  but  think  that  some  banks  allow  interest  on  deposits. 

6.  None  except  the  school  fund  in  the  following-named  banks:  Dividends  on  t 
school  fund — National  Exchange  Bank,  Newport,  $28;  Globe  National  Bank,  Pro 
dence,  $1,000;  Merchants’  National  Bank^  Providence,  $461.50;  National  Bank 
Commerce,  Providence,  $2,032.50;  American  National  Bank,  Providence,  $1,4' 
National  Bank  of  North  America,  Providence,  $2,532;  Mechanics’  National  Bai 
Providence,  $996;  Rhode  Island  National  Bank,  Providence  $67.50;  total,  $8,54/. 

7.  They  are  not  (see  section  11,  chapter  153). 

8.  By  the  annual  report. 

9.  A tax  of  40  cents  on  each  $100  of  deposits  and  on  each  $100  of  reserve  profits  ( 
chapter  1215). 

10  and  11.  See  banking  law^s.  . , , I 

12.  A copy  of  the  act  incorporating  the  Centerville  Savings  Bank  transmitted. 


SOUTH  CAROLINA. 


[James  Norton,  comptroller-general.] 


Law  does  not  limit  the  kind  of  banks. 

No  special  legal  requirements. 

No  officer  created  by  law  for  this  special  purpose. 

No  special  requirements  as  to  A,  B,  C,  D,  E,  F,  G,  and  H clauses. 

None. 

None. 

Yes;  as  suits  the  management. 

Sworn  quarterly  statements  must  be  published. 

9*.  No  special  tax— taxed  as  are  other  corporations. 

1(X  Same  that  apply  to  receivers  for  other  corporations. 

11.  These  sections  are  full  and  complete,  but  are  fully  inoperative  under  tne  p 
United  States  laws.  Ten  per  ceut  tax  kills. 

12.  No  special  advantages  given. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 
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SOUTH  DAKOTA. 

[E.  E.  Hemingway,  State  public  examiner.] 

1.  State  and  private  banks. 

2 Mate  banks  must  file  certificate  of  organization  with  secretary  of  state  and 
must  pubhsh  same,  together  with  secretary  of  state’s  certificate  of Sho^ 
some  newspaper  for  four  consecutive  weeks.  Private  banks  can  be-in  b K 

any  offl"  ial"y  g’  6Ven  a b°nd’  and  witbo"t  Siting  cortiiicato  o%  pepS“n  ftom 

3.  The  secretary  of  state. 

cf.'iW-  moS  imfpm"-?!11'”1;  inhabitants  or  less  must  have  *5,000 
capital , 500  to  1 000,  $10,000  capital ; over  2,000,  $25,000  capital.  At  least  50  ner  cent 

must  be  paid  in  before  banks  are  authorized  to  commence  business.  Private  banks 
,n‘s' ues®.  without  any  capital.  (B)  Under  supervision  of  public  examiner 
(C)  Shareholders  liable  for  twice  the  value  of  the  stock.  (D)  Must  report  four  times 

eX?riTT’  under  Penalty  of  $100  to  $250  and  cancellation  of charter 
(L)  Examination  at  least  once  each  year  by  public  examiner.  (F)  State  banks  can  not 
loan  over  lo  per  cent  of  amount  of  capital  stock  to  any  one  person  or  firm.  (G)  Twenty 

s:?^^r^)^rPrviLonf,whicl‘ must  1,0  in  caj:  and  10 

in^this<y^e1toraU(m?i^>m:e8tt>n  deposrts^*8'  " “ UOt  tbe  ^ °f  baaka 

6.  None  to  my  knowledge. 

7.  Yes;  private  banks. 

8.  By  the  biennial  report  of  public  examiner 

9.  None. 

ing0knNMsF^mentroTi8iOn'  U Ca'“  b6  d°n6  by  aPPoint"ll'“t  «f  a receiver  or  by  mak- 

11.  None. 

12.  None;  they  are  same  as  private  banks. 


TENNESSEE. 

[William  S.  Morgan,  secretary  of  state.] 

o’  ^*scount  and  savings  banks  and  trust  companies. 

2.  Obtain  charter  from  secretary  of  state’s  office. 

3.  Secretary  of  state. 

rni^t  p2rtifTvam0iUnt  r+?1V.re<1  t0  be, S'™11  in  charter,  but  the  president  and  cashier 
1 }\fy  nTideJ  natli  tll°  amount  of  capital  stock  to  the  comptroller.  (B)  Presi- 
f“  board  ot  directors.  (C)  Liable  for  the  amount  of  stock  subscribed.  (I)) 
Lonthtions  sworn  to  required  to  be  published  in  a newspaper  every  six  months, 
r vi  } H)  N.°?e‘  rb®se  answers  apply  to  both  kinds  of  banks.1 

Mistom+rffii  pr.°V810Il8  S°jerning  the  receipt  of  deposits.  It  is  not  generally  the 
r rn  (/l  !>W-  ln^erest  on  deposits,  although  it  is  done  in  some  instances. 

0.  ine  State  is  not  interested  as  a shareholder. 

1.  The  law  does  not  prohibit  branch  banks. 

nniiu  fCl?  -1>ank  reqwired  to  make  a semiannual  statement  and  have  the  same 
published  in  a newspaper  where  it  is  located. 

in  Tt  9 vankr  are  re(l,lired  to  Pay  an  ad  valorem  tax  on  their  capital, 
if  w ° 1 entorced  ia  the  manner  provided  by  law  for  the  application  of  property 
M natural  persons  to  the  payment  of  their  debts,  engagements,  and  contracts. 

U.  No  provisions. 


TEXAS. 

[Allison  Mayfield,  secretary  of  state.] 

»Sfniw  16»  article  16>  of  tbe  constitution  of  this  State,  adopted  in  1876,  provides 
ivitVi  r>  Wi*  corporate  body  shall  hereafter  bo  created,  renewed,  or  extended 
irfll;!nking  0r  ^counting  privileges.”  A few  institutions  known  as  State  banks 
o tlx  . mg  on  a banking  business  in  this  State,  which  procured  their  charters  prior 
ifewi  a<  AP  r n <d  the  above-named  constitutional  provision.  In  addition,  there  are 
aot  bn  8 ntutions  conducting  a banking  business  as  private  individuals  or  partnerships, 
n tho  wever>,m  any  sense  antagonistic  to  the  constitutional  provision  mentioned. 
iipnPT  main,  however,  the  banking  business  of  this  State  is  transacted  by  banks 
incorporated  under  the  Federal  laws. 
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[John  J.  Gannon,  national-bank  examiner.] 

1.  State  and  savings  banks. 

2.  The  president  and  cashier  must  certify  to  the  secretary  of  state  that  10  per  ce* 
of  the  proposed  capital  has  been  paid  in  in  cash. 

3.  The  secretary  of  state. 

4.  (A)  Capital  stock  must  be  not  less  than  $50,000  or  more  than  $500,000,  of  whit, 
10  per  cent  must  be  paid  in  before  commencing  business,  the  balance  being  subjei 
to  call  of  directors.  (B)  Vested  in  board  of  directors.  (C)  None  outside  of  tile- 
original  investment.  (D)  Reports  of  condition  to  be  published  in  local  newspap, 
in  January  and  July  of  each  year.  (E,  F,  G,  and  H)  None. 

5.  None.  As  a rule  they  do  not  pay  interest  on  individual  deposits. 

6.  None. 

7.  Yes. 

8.  By  the  published  reports  of  condition  in  January  and  July  of  each  year. 

9.  None  outside  the  regular  taxon  capital  invested. 

10.  11.  None. 

12.  The  savings  banks  were  governed  by  laws  very  similar  to  the  above. 

(The  foregoing  information  relates  to  State  banks  now  in  existence  operatic 
under  charters  obtained  prior  to  1876.) 

TJX  A.  II. 

[Caleb  W.  West,  governor.] 

1.  Commercial  and  savings  banks,  loan,  trust,  or  guaranty  companies,  and  priva 
banks. 

2.  I inclose  copies  of  acts  authorizing  the  organization  and  management  of  co: 
mercial  and  savings  banks  and  loan,  trust,  or  guaranty  companies.  There  is 
provision  relating  to  private  banks. 

3.  4.  Answered  by  the  law. 

5.  Answered  by  the  law  in  part.  No  interest  allowed  on  commercial  deposi 
Four  and  five  per  cent  allowed  on  savings  deposits  and  time  certificates. 

6.  The  Territory  has  no  interest  as  a shareholder  in  any  of  the  banks. 

7.  No  provision  relative  thereto. 

8.  Answered  by  the  law. 

9.  None  whatever. 

10.  Answered  by  the  law. 

11.  Territorial  banking  institutions  have  no  issue. 

12.  Answered  by  the  law. 

(Copy  of  acts  transmitted.) 

[Joseph  T.  Talbert,  national  bank  examiner.] 

1.  Banks  and  savings  institutions. 

2.  Subscribers,  after  four  days’  notice  from  treasurer  appointed  from  among  tli 
own  number,  may  meet  and  adopt  articles  of  association  and  may  elect  not  lesstl 
five  directors.  Each  stockholder  shall  personally  subscribe  to  such  articles  of  as 
ciation  his  name,  place  of  residence,  and  the  number  of  shares  of  stock  taken 
him  in  such  company:  Provided,  in  case  a person  having  duly  paid  25  per  e 
required  upon  subscription,  said  articles  may  be  signed  by  written  proxy  or  pot 
of  attorney  to  that  effect,  and  there  shall  bo  indorsed  and  attached  to  said  artic 
so  subscribed  an  affidavit  made  by  any  three  or  more  of  the  subscribers  nan 
therein,  before  a judge  of  some  court  of  record  or  notary  public,  setting  forth 
substance  the  amount  of  stock  which  had  been  subscribed,  and  that  25  per  cenl 
cash  has  been  paid  thereon,  as  aforesaid,  and  that  the  subscribers  to  said  artic 
are  personally  known  to  them,  and  that  they  belieA^  e such  subscribers  are  able  to  { 
will  pay  the  amount  by  them  subscribed.  The  articles  of  association  formed  in  p 
suance  of  the  foregoing  sections  shall  be  filed  in  the  office  of  the  clerk  of  the  prob 
court  (or  in  the  office  of  the  clerk  of  the  district  court),  who  shall  issue  under 
seal  of  said  court  a certificate  to  the  effect  that  the  articles  of  association  have  b 
filed  in  his  office,  which  certificate,  together  with  a copy  of  the  articles,  must 
filed  in  the  office  of  the  secretary  of  the  Territory,  who  shall  issue,  under  the  gi 
seal  of  the  Territory,  a certificate  of  incorporation,  and  thereupon  the  persons  a 
have  subscribed  said  articles,  and  all  persons  who  may  from  time  to  time  beec 
stockholders  in  said  company  shall  be  a body  politic  and  corporate,  by  the  nr 
stated  in  its  articles  of  association.  No  association  shall  be  organized  under  1 
law  with  a capital  stock  of  less  than  $25,000,  and  as  is  provided  in  section  2 of  i 
act.  The  capital  stock  of  the  association  shall  be  divided  into  shares  of  not 
exceed  $100  each  nor  less  than  $50,  and  shall  be  deemed  to  be  personal  property,  • 
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hbaH  be  transferred  on  the  books  of  the  association  in  such  manner  as  »iav  be  pre- 
scribed by  the  by-laws  and  articles  of  association  J 1 

3.  Secretary  of  Territory.  (See  2.) 

4.  (A)  Cities pf  20,000  inhabitants  and  over,  capital  stock  to  amount  of  $100  non 
nmst  be  subscribed.  More  than  10,000  and  less  than  20,000  inhabitants,  $50,000  must 
be  su  iscribed.  Less  than  10,000,  $25,000  must  be  subscribed.  Twenty-live  per 
cent  in  cash  must  bo  paid  prior  to  incorporation,  balance  in  installments  of  not  less 

?L»DAls  Often m0I!th'  f 1B)  Boaiid  Yf  dir0cto*s*  (C)  Same  as  national  banks. 
(1  ) As  < I fen  as  once  and  not  to  exceed  three  times  a year.  Statement  must  be  fnr 

nished  every  quarter  (E)  Secretary  of  Territory,  ex-officio  bank Examiner 

then  * 7 hiS  Place-,  (F)  ?fficial  Cau  from  Ids  bank 

to  exceed  $10,000,  and  then  only  on  security  m double  value,  and  maturity  must  not 

exceed  three  months.  Stock  of  bank  shall  not  be  taken  as  security.  No  offi7e7skall 

fc  in7o7r7vi7nneCUrit-y  l01  °tber8  There  aPPears  to  be  no  other  limitations, 
((j,  ri)  JNo  provision  requiring  any.  • 

deposits™  P°Wer  t0  receive  deP°'sit8;  usually  allowed  from  4 to  6 per  cent  on  time 

6.  Not  at  all. 

7.  There  are  no  restrictions  against. 

9 None1*1611*  mUSt  be  PubBsbed  iu  l°cal  newspaper  every  quarter. 

10, 11.  There  are  none. 

12.  lliere  is  only  the  one  act.  Above  information  covers  everything. 


VERMONT. 

[Elisha  May,  national-bank  examiner.] 

Vermont  permits  three  kinds  of  banks  organized  under  the  iaws  of  the  State  and 
certain  loan  and  investment  companies  not  organized  under  her  laws,  to  do  business 
first,  banks  of  circulation,  discount,  and  deposit;  second,  savings 
banks,  strictly,  and  third,  savings  institutions  and  trust  companies.  Loan  and 
investment  companies  are  not  allowed  to  do  a general  banking  business,  but  only  to 
sell  their  clioses  m action,  or  to  sell,  guarantee,  or  negotiate  those  of  other  persons  or 
corporations  as  investments  or  as  a business,  and  are  under  the  supervision  of  the 
inspector  of  finance  or  his  deputy.  Banks  of  circulation,  etc.:  Of  this  class  of 
banks  none  at  present  are  doing  business  in  this  State,  but  may  bo  organized  under 
a general  law  in  this  manner:  Five  or  more  persons,  residents  of  the  State,  may  form 

" f°  ™TTy  °Vhe  ba87ef  of  bankin»r  “for  tbe  purpose  of  discounting 

at»d8,o?i0te\a?r  °thrr  eyideuc.es  of  debt>  receiving  deposits,  buying  and  selling  gold 
aad  8 7er  bulbon>  foreign  coin,  and  bills  of  exchange;  loaning  money  on  real  and 
peroonal  security,  and  exercising  such  incidental  powers  as  are  necessary  to  carry  on 
Zt « A certificate  must  be  prepared  in  accordance  with  a statutory  form 
1 ld  ed  Y,ltb  tb®  8 °f  state.  1 he  capital  stock  shall  not  be  less  than  $50  000 
nor  more  than  $o00,000  Directors  to  number  not  less  than  five  nor  more  than  nine 
hroo‘^fC  + share  to  count  one  at  all  meetings  of  shareholders.  The  officers  to  be  a 
?onnir7  " ™\P™8ld°7>  cashier,  and  such  officers  and  agents  as  the  business 

J TTbT?Cffb;mkln5  ?re  bonds  and  8tocka  of  *b0  United  States,  or  guar- 
antecd  by  the  United  States,  not  bearing  less  than  3 per  cent,  and  bonds  of  the  States 

t \ ermont,  Maine,  Ne  w Hampshire,  Rhode  Island,  New  York,  New  Jersey,  and  Ohio 
Dot  beanng  less  than  4 per  cent  interest.  These  bonds  are  to  be  deposited  with  the 
treasurer.  The  capital  stock  must  all  be  paid  in,  and  the  inspector  of  finance 
!SL  rinS tbe  bank  hofore  it  may  begin  business.  The  inspector  of  finance  is  the 
in  iffi™  h(T  d/7rmlnatl01US  bnal;  Th0  management  of  the  affairs  of  the  bank  is  given 
nn  ob?/u  dlreotors-  No  stockholder  “ is  liable,  in  his  individual  capacity,  for  a 
^ ntract,  debt  or  engagement  of  the  bank,  unless  the  articles,  by  him  signed,  declare 

nri  tbYharf<dder8  8S5U  b®  80  liable”  But  a director  is  liable  to  the  bank's  cred- 
ors  and  stockholders  ‘ for  all  losses  sustained  by  violation  by  such  directors  of  the 
provisions  of  the  law  or  other  unfaithfulness  iu  the  discharge  of  their  official  duties  ” 
',77  ,.,ankJare  not  Required  to  make  reports  of  their  condition  to  anyone,  but  the 
1 orJf  finance  is  required  to  at  least  once  a year  examine  all  such  banks  and 
rport  to  tbe  auditor  of  accounts.  Upon  application  of  creditors  or  shareholders  in 
'in  . ,an  wbo8e  debts  or  shares  amount  to  $1,000,  verified  by  oath,  any  chan- 
^enor,  m his  discretion,  could  order  “ a strict  examination  to  be  made  by  a master  in 
ta  ' ( ! ° i6  a au  s °f  fbe  association  for  the  purpose  of  ascertaining  the  safety  of 

.u  Y*  7+  nie7?  and  f he  prudence  of  its  management."  No  provisions  are  made  as  to 
, r a . 01  °f  l°ans>  except  power  is  given  to  each  bank  to  purchase,  hold,  and  con- 
ir’+r  0,1  estate i necessary  for  its  business  purposes  in  the  transaction  of  its  business 
a e mortgages,  m good  faith,  as  security  for  loans  made  by  it  or  money  due  to 
t,  or  in  satisfaction  of  debts  previously  contracted  in  the  course  of  its  dealings,  or 
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smell  as  it  acquires by  way  of  execution.  But  it  “shall  not  purchase,  hold,  or  convex 
real  estate  in  any  other  case  or  for  any  other  purpose.”  It  is  not  permitted  to  employ 
its  money  directly  or  indirectly  in  trade  or  commerce  other  than  as  above  stated! 
or  deal  or  trade  in  buying  or  selling  goods,  chattels,  wares,  or  merchandise,  but 
may  sell  property  that  comes  into  its  possession  in  the  collection  of  its  debts.  Th$ 
law  does  not  require  any  cash  reserve  or  any  accumulation  of  surplus.  There  is  nr| 
provision  as  to  the  receipt  of  deposits  by  such  bank.  The  State  is  not  interested  in  an  i 
such  banks  as  a shareholder,  and  can  not  be  under  the  law.  Branch  offices  of  sue  I 
banks  are  not  permitted;  and  the  only  information  the  public  is  furnished  eomej 
from  the  reports  of  the  inspector  of  finance  furnished  to  and  published  by  the  audi 
tor  of  accounts,  or  obtained  by  an  investigation  by  a master  appointed  by  the  chan 
cellor,  the  findings  of  whom  and  the  decision  of  the  chancellor  thereon  “shall  bj 
published  in  such  manner  as  the  chancellor  directs.”  The  law  requires  each  ban 
to  pay  semiannually  1 per  cent  of  its  capital  stock  into  the  State  treasury.  Upo  i 
failure  for  ten  days  after  notice  by  the  State  treasurer  to  redeem  any  of  its  note?, 
and  upon  notice  duly  published,  the  State  treasurer  may  forthwith  sell  thebondi 
and  stock  and  redeem  the  circulating  notes  of  any  such  bank  pro  rata.  A bank  maj ; 
by  a voluntary  proceeding,  also  close  up  its  affairs.  The  inspector  of  finance,  if  h 
believes  any  such  bank  insolvent,  or  that  it  has  violated  any  provision  of  law  relal 
ing  to  banking,  or  if  it  refuses  to  submit  its  books,  papers,  and  affairs  to  his  inspe( 
tion,  or  if  its  officers  refuse  to  be  examined  on  oath  by  him  as  to  its  business  an 
affairs,  may  apply  for  an  injunction,  the  appointment  of  a receiver,  and  the  windin 
up  of  the  business  of  such  bank. 

Savings  banks  and  trust  companies : All  these  institutions  are  chartered  by  th 
legislature.  There  is  no  general  law  under  which  they  can  be  organized.  Eac  j 
bank  has  certain  general  provisions  under  which  it  must  act;  others  are  accorde 
greater  powers,  but  in  substance  all  are  nearly  alike.  The  trustees  of  such  bankf 
etc.,  have  general  management  of  the  affairs  of  the  corporation,  but  may  act  throug 
committees.  They  must  meet  once  in  three  months.  The  treasurer  of  every  sue 
bank,  etc.,  must  annually  make  a report  to  the  inspector  of  finance,  showing  acci 
rately  the  condition  of  the  same  as  it  was  on  the  close  of  business  Juno  30  of  eac 
year  and  must  give  in  detail  all  the  assets  of  the  bank  and  the  liabilities.  Th 
statute  gives  the  items  required  in  the  treasurer’s  report.  Deposits  may  be  mad 
but  not  by  the  same  depositor  in  a sum  exceeding  $2,000;  but  this  does  not  apply  1 
deposits  by  widows,  orphans,  administrators,  executors,  guardians,  charitable  ( 
religious  institutions,  or  trust  funds  deposited  by  order  of  court.  Books  must  be  ver 
tied  each  five  years  by  some  person  other  than  the  treasurer  or  his  clerk,  and  alii  ■ 
of  all  deposits  not  changing  for  ten  years  is  to  be  returned  to  the  inspector  of  financ 
and  published  by  him  in  the  newspapers  of  the  State.  Investments  and  loans : Banl 
are  allowed  to  accept  only  first  mortgages  of  unencumbered  real  estate  not  exceet 
ing  three-fifths  of  its  cash  value.  One-sixth  in  value  of  all  such  mortgages  shall  l 
upon  real  estate  in  this  State;  and  not  more  than  70  per  cent  of  its  assets  shall  be  i 
mortgages;  nor  shall  over  50  per  cent  of  its  assets  be  invested  in  mortgages  outsit 
the  State.  On  unimproved  or  unproductive  real  estate  banks  may  not  loan  over  i ! 
per  cent  of  its  cash  value.  Loans  on  personal  securities  can  not  be  made  unless  upo 
at  least  two  approved  names  of  persons,  two  at  least  residing  within  50  mil< 
of  the  institution  making  the  investment.  Investments  may  be  made  in  publ 
funds  of  the  United  States,  in  the  bonds  and  notes  of  towns,  counties,  cities,  vi 
lages,  and  school  districts  of  the  New  England  States,  New  York,  Pennsylvani. 
Ohio,  Michigan,  Indiana,  Illinois,  and  Iowa;  in  the  stocks  of  any  national  bank  inti 
New  England  States,  New  York,  and  certain  named  cities.  No  bank  can  loan  moi 
than  5 per  cent  to  any  one  person  or  corporation,  etc.  The  law  requires  each  sav 
ings  bank  to  reserve  from  its  net  earnings  during  the  six  months  preceding  not  le- 
than  one-eighth  nor  more  than  one-fourth  of  1 per  cent  of  its  deposits  as  a surphj 
fund  until  it  amounts  to  5 per  cent  of  the  amount  of  deposits  and  other  liabilitie 
“which  fund  shall  be  thereafter  maintained  and  held  to  meet  losses  in  its  busines 
etc.”  The  methods  of  winding  up  the  affairs  of  an  insolvent  savings  bank  or  tru 
company  are  substantially  the  same  as  heretofore  given  under  the  head  of  bank; 
deposits.  In  point  of  fact,  until  recently  no  savings  bank  in  this  State  took  deposit 
subject  to  check  nor  issued  certificates  of  deposit,  but  recently  several  savings  banl 
have  done  substantially  a regular  banking  business. 

VIRGINIA. 

[Holmes  Conrad,  Solicitor  General  United  States.] 

1.  Banks  of  discount  and  deposit,  savings  banks.  These  banks  can  be  chartere 
by  the  circuit  court  of  the  county,  or  of  the  corporation,  or  by  the  hustings  conjj 
of  the  corporation  in  which  the  principal  office  is  located,  or  by  the  judge  thereof  1 
vacation.  The  courts  and  judges  are  prohibited  from  granting  charters  to  banks  I 
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{eTamount  of  be  8tated>  «*>  ««  division  into  shares, 

r°QmrS?n  . th’  a!Hl  wben  this  is  done  it  is  a corporation, 
n'i  oJttifi  n0#-°iilcer  to  determine  wben  the  conditions  have  been  complied  with 
jeen  lod^dtitt,  ht^alHh^equ^0^61^  tLat  “ C°Py  °f  th°  chartOT 

t%*¥\v 1 * ^ =ss^r  «-££ 

>rs.  (C)  Shareholders  are  not  liable  for  claims  against  the  bank  beyond  their  unpaid 

^ : i eSal  8trk-  (.D>  C ompellfd  to  make  reports  to  auditor  o^pub- 
|ic  accounts  ot  the  State,  on  forms  similar  to  those  made  by  national  banks  and  n« 
dten.  These  reports  in  condensed  form  are  published  in  00^07^0  1^%^^ 
E)  No  geni  lal  provision  for  examination  of  banks  as  in  Case  of  national  hnnL-o  l i 
here  may  be  at  any  time  an  examination  made  by  a commfttee  of  the  ^ 

•f  either  house  or  by  commissioners  appointed  bv  the  governor,  and  on  the  applic-i 
(ion  of  stockholders  representing  one-fifth  of  the  stock  the  auditor ^of  public  accounts 
hall  appoint  some  one  to  make  a special  examination  and  report.  (F)  The  funds 

f d 'ht  1<Iep<?8lts) can  be  used  in  discounting  commercial  paper  and  other  evidences 

c andTn  ZTefta't'e^r1  'TT"1  an<1  in  of  stocks  and  bonds? 

dpbt  \ 1 A ts  bank7g  purposes.  Can  buy  real  estate  in  order  to  save 

- .A  ((0  law  as  to  amount  of  cash  reserve  required  to  be  kept  on  hand  ( m 

t dlVldeD(  111  ®XCJ8®  of  G Ver  cent  per  annum  can  be  declared  until  the  b^k  sh  i 
ave  a surplus  of  at  least  5 per  cent  of  its  capital,  nor  can  any  dividend  be  made  bv 
rhich  the  surplus  fund  is  reduced  below  5 per  cent  of  the  capital. 

ceipH?  deports  W °n  dep°9it8-  N°  8peciaI  I"°''i6io“  gowning  the 

ow  fn8  existence"™’ ^ Stat°  “ n°*  intere8ted  as  a shareholder  in  any  of  the  banks 

TancheleLri\fowofnone.gOVerninS  Chart<red  bauks  cuuld  have 

8 Statements  similar  to  statements  of  national  banks  are  published  They  are 

yer  the  Comptroller  ‘of  ^ h e S*™0  accou11}t«  and  P^biished  in  condensed  form  when- 
0 ^ ?P1  r -ol  the  Currency  calls  for  them  from  national  banks. 

eld  W?n  iiar  T i “posed.  The  capital  stock  is  taxed  like  any  personal  property 

nk  pyavs  t l TWe  i“?  ?e  a88e8S?\ent  » according  to  its  market  value  and  th t 

7 oCcompa^y )7 "en  ^ <"hetber  a baok  or 

‘sSerttW^f  ?JriAViii,°n+1i0r  C}°8iPg  l\P  tbe  bll81ness  of  insolvent  banks.  In  this 
espect  they  are  like  all  other  chartered  companies. 

nn  ZMa  er<3  ?°  banks  of  circulation  in  the  State,  but  they  are  authorized  under 
! iaP-  |oO,  acts  of  the  general  assembly,  1893-94. 

’flinata«ffilreCt0r8ieleCt  °U ° °f  tbeir  mimber  president,  and  also  appoint  the  sub- 
afe  officers  and  agents,  prescribe  their  compensation,  make  by-laws  and  ream 
.t  ons  subject  to  the  power  of  the  members  to  repeal  or  modiTy  the  lame  ccrU 
ates  of  deposit  not  less  than  $1  may  be  issued,  and  at  any  rate  of  interest  that 

av  be  fnveSl7°U’  7*  exoeeding  tbo  legal  rate.  The  deposits  and  other  fundi 
8 lm  e8ted  111  or  loaned  on  any  stocks  or  real  security,  or  be  used  in  nurchas 
g or  discounting  bonds,  bills,  notes,  or  other  paper,  subject  to  certain  restrictions. 

WASHINGTON. 

[L.  E.  Crimea,  State  auditor.] 

s of I?Ti^HnTo°WS^^^U^01+i  7°'  181008  restricting  or  limiting  the  departments  or 
..°Lban.klI?S  business  that  may  be  engaged  in  in  this  State.  Corporations  hav- 


n,iann  i . - ica id iewng  or  limiting  tJ 

Lrel^f+bi  +kll?g  bu8mes®  that  raa?  be  engaged  in  in  this  State. 

)ratiSn«  «+fnC  b 1>erraitted  to  engage  in  a banking  business.  “ Such  banking  cor- 
ners or  n pow,er.  *°  exercise,  by  its  board  of  trustees,  or  duly  authorized 

lsiness  r.fM  v’  8,lcb  incidental  powers  as  shall  be  necessary  to  carry  on  the 
exchange  by  dl8coimting  aod  negotiating  promissory  notes,  drafts,  bills 

° ’ other  evidences  of  debt  j by  receiving  dejiosits,  buying  and  selling, 
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exchange,  coin  and  bullion,  by  loaning  money  on  real  estate  or  personal  security ; j 
accept  and  execute  all  trusts,  fiduciary  or  otherwise,  as  may  be  committed  to  sa  s 
bank  or  corporation  by  any  person,  persons,  or  corporation,  or  by  the  order  or  direct 
tion  of  any  court;  and  may  do  any  other  business  pertaining  to  banking.” 

2.  Banks  are  not  classified  in  the  statutory  law  of  this  State.  Private  banks  a 
required  to  conform  to  no  statutory  regulations  in  order  to  transact  business.  J j, 
corporations  are  forbidden  to  commence  business  until  the  whole  amount  of  the  fc 
capital  stock  has  been  subscribed.  “The  amount  of  the  capital  stock  of  any  bail 
incorporated  under  this  act  shall  not  be  less  than  $25,000,  to  be  divided  into  shai  i 
of  $100  each,  all  of  which  shares  shall  be  subscribed  and  three-fifths  of  said  capit  ( 
stock  shall  be  paid  in  before  tne  commencement  of  business,  the  remainder  to  be  su  i 
ject  to  the  call  of  the  trustees;  and  it  shall  be  the  duty  of  the  directors  of  any  su  . 
bank  to  file  with  their  articles  of  incorporation  their  affidavit  that  three-fifths  oft 
capital  stock  of  such  bank  has  been  actually  paid  in.” 

3.  The  statutes  of  this  State  designate  no  officer  to  determine  when  this  conditi 
has  been  complied  with. 

4.  There  are  no  provisions  of  law  on  the  subjects  embraced  in  this  inquiry  exce 
as  set  forth  in  answer  No.  2 above. 

“Any  president,  director,  manager,  cashier,  or  other  officer  of  any  banki 


o. 


institution  who  shall  receive  or  assent  to  the  reception  of  deposits  after  he  sh 
have  knowledge  of  the  fact  that  such  banking  institution  is  insolvent  or  in  faili 
circumstances  shall  be  guilty  of  felony,”  and  shall  be  punished  by  imprisonment 
the  penitentiary  for  a period  of  not  less  than  two  nor  more  than  twenty  years, 
is  customary  for  banks  to  allow  interest  on  deposits. 

6.  The  State  is  not  interested  as  shareholder  in  any  bank. 

7.  Banks  are  not  forbidden  to  conduct  branch  offices  or  banks. 

8.  “All  such  banking  corporations  shall  file,  on  the  first  Monday  in  June,  ea 
year,  with  the  State  auditor,  a report,  swrorn  to  by  its  president,  vice-president, 
cashier,  of  the  resources  and  liabilities,  stating  the  amount  of  deposits,  the  agg 
gate  of  loans  and  the  amount  upon  each  class  of  securities,  the  names  and  residei 
of  the  shareholders  and  number  of  their  shares,  the  directors  or  officers  for  the  ti 


being,  and  any  other  matters  affecting  the  safety  of  their  deposits  or  the  interest 


their  creditors.”  The  State  auditor,  in  his  biennial  report,  publishes  the  statist! 
facts  thus  furnished  in  tabular  form. 

9.  No  special  taxes  or  burdens  are  imposed  upon  banks  in  return  for  any  bank) 
privileges  granted  them.  “ All  the  shares  of  stock  in  banks,  whether  of  issue  or  n 
existing  by  authority  of  the  United  States  or  of  the  State,  and  located  within  1 
State,  shall  be  assessed  to  the  owners  thereof  in  the  cities  or  towns  where  such  bar 
are  located,  and  not  elsewhere,  in  the  assessment  of  all  State,  county,  and  rnunici]  ! 
taxes  imposed  and  levied  in  such  place,  whether  such  owner  is  a resident  of  said  c 
or  town  or  not.” 

10.  There  are  no  statutory  provisions  governing  the  winding  up  of  insolvent  ban 

11.  Article  12,  section  11,  of  the  State  constitution  provides  as  follows:  “Noc 
poration,  association,  or  individual  shall  issue  or  put  in  circulation  as  money  a: 
thing  but  the  lawful  money  of  the  United  States.”  Section  1511  of  volume  1 of  Hi  I 
General  Statutes  provides : “No  corporation  organized  under  this  chapter  shall,  1 
any  implication  or  construction,  be  deemed  to  possess  the  power  of  issuing  hi 
notes,  or  other  evidence  of  debt  for  circulation  as  money.” 

12.  There  are  no  provisions  of  our  statute  law  relating  to  savings  banks. 


WEST  VIEGtENTIA.. 

[B.  B.  Harding,  national-bank  examiner.] 

1.  Excepting  savings  institutions,  banks  of  deposit  and  discount  are  the  only  cl 
authorized  under  our  laws. 

2.  Any  number  of  persons,  not  fewer  than  five,  desiring  to  carry  on  a gene 
banking  business  sign  an  agreement  to  that  effect.  At  least  two  who  sign  such 
agreement  make  oath  to  the  matters  set  out  therein,  and  that  at  least  10  per  cen- 
the  capital  subscribed  to  has  been  paid  in  in  good  faith,  etc.  The  same  be 
presented  to  the  secretary  of  state  and  the  law  having  been  complied  with, 
secretary  issues  a certificate  of  incorporation  to  such  incorporators. 

3.  The  secretary  of  state  is  the  proper  officer  to  determine  when  the  legal  requi 
ments  have  been  met  to  authorize  the  issuing  of  a certificate  of  incorporation, 
the  board  of  public  works  has  control  of  the  banks  after  their  organization.  1 

4.  (A)  Capital  stock  shall  not  be  less  than  $25,000,  nor  more  than  $500,000.  with  < 
per  cent  to  be  paid  in  before  certificate  of  incorporation  is  issued,  and  balance, 
called  for  by  directors.  (B)  The  management  of  the  bank  in  the  hands  of  a bo 
of  directors  not  fewer  than  five,  and  who  must  be  stockholders.  (C)  Stockholm  j 
are  liable  for  double  the  amount  of  shares  subscribed  for.  (D)  No  reports  of  con 4 
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JEVAU  exJ“inati0“»  are  made  by  a State  bank  examiner  appointed 
■'  * kO'  enioi,  who  must  be  a man  of  experience  and  skill.  Examination  of  each 
ank  must  be  made  between  April  1 and  September  30  of  each  year  and  each  report 
lade  under  oath  to  the  auditor  of  the  State  prior  to  September  30.  If  any  bank  is 

lie^nterest1  of°stockbo]dersI1a1<dCdnd,*^*ln  °r ti° £r?sslY  “tsmanaged  as  to’jeopardize 
R interest  ot  stockholders  and  depositors  therein  the  examiner  shall  renort  tlm 

,me  at  once  to  the  board  of  public  works,  who  have  powe“  to  inouire  iSto  an 

r, pure  such  bank  to  correct  all  such  irregularities  at  once,  and  for  a Store  to  do  so 

„e  board  can  revoke  the  bank’s  charter.  The  board  can  order  a special  lxaminl" 

»?rWi  at  al!Y  time  where  it  thinks  tlio  circumstances  demand  it  (F)  No 

jestrictions  on  loans  by  bank.  The  board  of  directors  governs  that  (G)  No  lira 

inountoTsurptost,OD8  “ caeb  <«>  io  legal  roqiaremLito  as  to 

1 ?*  No  leg,al  provi®ions  governing  receipt  of  deposits  by  banks.  It  is  the  custom  to 
fc  cmn mere ial deposits.  ^lme  the  custom  to  allow  any^t^t 

1 2*  Seh®^,18  U0t  frterestal  to  any  extent  as  a shareholder  in  any  of  the  banks 
J 7^1  No  bank  is  permitted  to  conduct  branch  offices  or  banks.  Each  is  a bank  in 


coimty^iwhhilftl^bank^^miateirtbe  cmidition of 
reP°rt  ‘°  th6  legi8'atUre'a  Incorporated 

9.  No  taxes  or  burdens  are  imposed  upon  the  banks  or  banking  privileges  granted 
'*"•  S'  I8  «*•  isf^ing  cSuEto^f 


J corporation,  and  $15  each  to  the  State  bank  examiner  as  pay  for  his  services  in  addi 
fcn  to  his  stated  stated  salary  of  $700.  Taxes  are  assessed  oddl' 


.1  , . •>  — j.  crixo  uoocoacu  Oil  bank  stock  etc  ns 

>on  other  property  real  and  personal.  ’ etc,?  as 

10.  The  charter  of  all  insolvent  banks  is  revoked  by  board  of  public  works  com- 
"sed  of  governor  auditor,  treasurer,  superintendent  of  free  schools,  and  attornev- 
Ineral,  after  which  the  State  releases  all  control  over  same  and  the  business  is  closed 
*,  as  in  case  of  other  joint-stock  companies. 

,11.  There  being  no  legislative  act  providing  for  banks  of  issue  and  circulation 

jfje  fr°n8eiqUent]y  n°  egal  proY,8io118  covering  the  issue  of  bank  circulation.  ' 

' lw.  An\  number  ot  persons,  not  less  than  thirteen,  citizens  of  the  State  whose 
mponsibility  and  fitness  for  the  proposed  trust  shall  be  certified  by  the  judge  or 
< ges,  ol  the  circuit  court  ot  the  county  where  the  proposed  savings  bank  is  to*  be 

tlm nt  inay  asso.clate  themselves  together  for  the  purpose  of  organizing  such  bank 
thout  being  a joint-stock  company.  At  least  three-fourths  of  their  number  shall 
. f in  such  county.  Each  member  ot  such  association  signs  an  agreement  in 
nch,  among  other  things,  he  agrees  to  accept  the  responsibilities  and  faithfully 
■ scharge  the  duties  of  a trustee  in  said  association.  The  agreement  is  acknowledged, 
rlh!f  !r+lr?nentS  °f  the  law  otherwise  having  been  conformed  with  and  the  sec- 
K 8tate  beinS  satisfied  with  the  responsibility,  good  character,  and  general  fit- 
he+iPer80!18cna.med  111  tbe  ^reement,  shall  issue  his  certificate  to  such  persons 
a tbe  certificate  issued  to  other  bank  incorporators.  Upon  filing  of  such  cer- 
mate  in  county  clerk’s  office  of  the  county  in  which  such  savings  bank  is  to  be 
atne,dthe  8amf  shall  be  a corporation  for  a period  of  fifty  years.  The  business  of  the 
trpoiation  shall  be  managed  and  directed  by  the  board  of  trustees.  No  trusteeshall  re- 
aiiy  compensation  for  his  services  as  trustee  except  as  hereinafter  provided ; nor 
■ it  be  liable  tor  any  loss,  except  such  as  may  happen  from  his  negligence  or  willful  or 
uptnuscooduct.  No  trustee,  officer,  clerk,  or  servant  thereof,  shall  directly  or 
directly,  for  himself  or  as  the  agent  or  partner  of  others,  borrow  any  of  the  funds 
deposits  ot  the  corporation,  or  become  an  indorser  of  surety  for  any  moneys  loaned 
such  corporation.  The  trustees  of  any  such  savings  bank  shall  invest  the  deposits 
ttie  bank  and  the  income  derived  therefrom  only  as  follows : First,  in  first  mort- 
is or  deeds  of  trust  on  real-estate  situated  in  this  State,  or  in  States  contiguous 
“ !uch  real  estate  in  another  State  not  being  situated  at  a distance  exceeding 
miles  rom  such  bank  to  an  amount  not  to  exceed  60  per  cent  of  the  valuation  of 
real  estate,  but  not  exceeding  70  per  cent  of  the  whole  amount  of  deposits 
be  so  invested;  and  no  loan  on  real-estate  security  shall  be  made  except  upon 
of  less  than  two  members  of  the  board  of  trustees.  Second,  in  bonds 
isSe8T?-  51®  United  States,  State,  county,  district,  city,  town,  or  village  in 
tlm  + ’ i Lir<^  lr?  the  notes  of  any  citizen  ot  this  State,  with  a pledge  as  collateral 
tiiic,  °*  auY  hank  or  banking  association  incorporated  under  the  authoritv 
is  State,  or  of  the  United  States,  at  no  more  than  80  per  cent  of  the  market 
t v.  n°t  ( Xceeding  the  par  value  thereof:  Provided,  that  such  corporation  shall 
P-,  ( as  set  unty  for  loans  more  than  one-quarter  of  the  capital  stock  of  any  one 

7tAfr+i  •"  ilg  association.  Savings  banks  may  deposit  sums  not  to  exceed  20  per 
0 )eir  deposits,  on  call,  in  such  banks  or  banking  associations,  and  may  receive 
> s lor  the  same.  lourth,  in  loans  upon  the  personal  notes  of  the  depositors  of 
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the  corporation,  but  not  exceeding  the  amount  of  his  deposit  to  a depositor;  and 
such  cases  the  deposit  and  the  book  of  the  depositor  shall  be  held  by  the  corporatill 
as  collateral  security  for  the  payment  of  the  loan.  Fifth,  if  such  deposits  and  incoJI 
can  not  be  conveniently  invested  in  the  modes,  hereinbefore  prescribed,  not  exceediil 
one-third  part  thereof  may  be  invested  in  bonds  and  other  personal  securities,  payal  I 
at  a time  not  exceeding  one  year,  with  at  least  two  sureties,  if  the  principal  a J 
sureties  are  all  citizens  of  this  State  and  residents  therein.  Every  such  savings  baj| 
shall,  at  the  time  of  making  each  semiannual  dividend,  reserve  as  a guaranty  fail 
from  the  net  profits  which  have  accumulated  during  the  six  months  then  next  pgl 
ceding  not  less  than  one-eighth  nor  more  than  one-fourth  of  1 per  cent  of  the  wh< il 
amount  of  deposits,  which  fund  shall  be  thereafter  maintained  and  held  to  mf  j 
losses  in  its  business  from  depreciation  of  its  securities  or  otherwise.  It  shall  bet  i 
duty  of  the  trustees  of  every  such  savings  bank,  by  a committee  of  not  less  than  thi  i 
of  their  members,  on  or  before  the  first  day  of  January  and  July  of  each  year  3 
thoroughly  examine  the  books,  vouchers,  and  assets  of  such  savings  bank,  and  | 
make  a statement  of  its  assets  and  liabilities,  and  to  publish  the  same  in  a newspawl 
of  general  circulation  in  the  county  in  which  such  bank  is  located  at  least  twi  J 
before  or  on  the  first  day  of  February  and  August  in  each  year,  which  said  statemc  j 
shall  be  verified  by  the  oath  of  a majority  of  the  trustees  making  such  examinatit  k 
The  circuit  court  of  the  county  in  which  any  such  savings  bank  is  located  may, 
any  time,  on  the  application,  under  oath,  of  any  five  or  more  officers,  trustees,  ] 
depositors  of  any  such  corporation,  and  such  depositors,  representing  deposits  aggiji 
gating  at  least  $2,000,  setting  forth  their  interests,  and  the  reasons  for  making  su  ! 
examination,  for  reasons  deemed  sufficient  by  said  court,  appoint  two  or  more  perso 
to  examine  into  the  investments  thereof  and  its  affairs  and  business  generally,  e 

WISCONSIN. 

[E.  I.  Kidd,  State  bank  examiner.] 

1.  Savings,  State,  and  private. 

2.  Any  number  of  persons  may  form  a corporation  for  banking  purposes  by  maki  I 
a certificate  which  shall  specify  the  name  assumed  to  distinguish  such  associati  \ 
and  to  be  used  in  all  its  dealings;  place  where  the  business  is  to  be  carried  on;  f 1 
amount  of  capital  of  such  association  and  number  of  shares  into  which  same  eli  1 
be  divided ; name  and  place  of  residence  of  the  shareholders  and  the  number  of  sha 
held  by  each  of  them,  respectively;  the  period  at  which  such  association  shall  co 
mence  and  terminate.  Such  certificate  shall  be  acknowledged  and  recorded  in  1 j 
office  of  the  register  of  deeds  of  the  county  wherein  the  office  of  such  associati  i 
shall  be  established,  and  a copy  thereof  filed  in  the  office  of  the  State  treasurer.  | 

3.  State  treasurer. 

4.  (A)  No  less  than  $25,000  capital  stock,  and  not  less  than  $15,000  cash  capi  * 
paid  in.  (B)  President,  vice-president,  cashier,  board  of  directors,  consisting  of  i j 
less  than  three  members.  (C)  Liability  of  double  the  amount  of  capital  stock  si 
scribed.  (D)  Semiannual  reports  made  to  State  treasurer  on  the  first  Monday  : 
July  and  January,  and  not  less  than  three  reports  to  the  bank  examiner  each  ye  , 
(E)  Bank  examiner  and  one  deputy  bank  examiner.  (F)  No.  (G)  The  lawr  is  sih  l 
on  that  question.  (H)  None  required. 

5.  There  are  no  legal  provisions  governing  receipt  of  deposits  of  State  and  priy: 
banks,  except  that  in  case  the  president,  cashier,  or  any  officer  of  the  bank  recei'  | 
deposits  when  he  or  they  have  reason  to  believe  that  the  bank  is  insolvent  it  ismM 
a penal  offense.  It  is  the  general  custom  of  banks  to  allow  interest  on  deposits. 

6.  The  State  is  not  interested  as  a shareholder  in  any  of  the  banks. 

7.  The  law  is  silent  upon  that  question,  but  the  organizing  of  branch  bankfli 
practiced. 

8.  The  State  treasurer  semiannually  publishes  a report  of  the  financial  condit  l 

of  all  banks  (State  and  private)  in  the  State  on  the  first  Monday  in  July  a 
January,  and  the  reports  called  for  by  the  bank  examiner  are  published  in  the  lo  ■ 
paper  in  the  town  or  city  in  which  the  bank  is  located.  1 

9.  The  only  taxation  imposed  upon  banks  is  the  taxation  of  the  shareholders  of 

capital  stock  (which  is  held  as  personal  property),  such  property  being  assessed  I 
the  town,  city,  or  village  in  which  the  bank  is  located.  J 

10.  If,  upon  the  examination  of  any  bank,  the  bank  examiner  has  reason  to  belnll 
that  its  capital  is  impaired  so  as  to  jeopardize  the  interests  of  its  depositors  lien 
give  thirty  days’  written  notice  to  the  officers  of  such  bank  to  make  good  the  ca|  I 
tal  so  impaired.  If  after  the  expiration  of  thirty  days  this  has  not  been  done»l 
may  then  cause  the  publication  of  the  exact  condition  of  the  bank  in  a local  pa 
in  the  town,  city,  or  village  in  which  such  bank  is  located.  Any  creditor  or  * 
number  of  the  creditors  of  the  bank  may  petition  the  circuit  judge  of  the  Ju  .ll 
circuit  in  which  such  bank  is  located  to  place  said  bank  in  the  hands  of  a recei! « 
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aSi^d6  rea80n  to  believe  that  the  bank  is  insolvent  or  that  their  interests  are 

0 Ranks  may  issue  circulating  notes  to  the  full  amount  of  their  nominal  capital 

• »*>  « s’AITn ' n""1?  Tb-  noUf>  'luly  a88i«n  and  traDsfor  in  trllBt  to 

treasurer  of  the  State  public  stocks  issued  or  to  he  issued  by  the  United  States 

nStr«Ck^  °VtllC  ?,tat®  °*  Wlsconsin.  Thereupon  such  association  shall  be 
titled  to  receive  from  the  State  treasurer  the  amount  of  such  circulating  notes  of 

in  value  tbe  amount  of  P“b)ic 

p.  Any  number  of  persons,  not  less  than  twenty,  may  unite  for  the  purpose  of 
aiming  a savings  bank.  lliey  must  sign  and  acknowledge  before  some  proper 
cer  a certificate  in  writing,  in  which  shall  be  stated  the  name  of  the  association 
ncso  the  incorporators,  name  of  the  city,  village,  town,  and  county  in  which  the 
»rations  of  such  association  are  to  be  conducted.  Such  certificate  shall  be  filed  in 
office  ot  the  register  of  deeds  in  the  county  in  which  the  business  of  the  associa- 

1 is  to  be  carried  on,  and  a duplicate  thereof  deposited  in  the  office  of  the  secretary 
rotate.  Such  corporation  shall  enact  by-laws  for  the  government  of  its  affairs 

incorporators  shall  elect  annually  a board  of  trustees  or  directors,  which  shali 
sistof  not  less  than  ten.  The  board  of  trustees  shall  elect  a president,  vice- 
ldent,  treasurer,  and  secretary.  Their  funds  maybe  invested  as  follows:  Not 
seding  one-halt  of  its  deposits  making  loans  on  personal  security,  and  in  the  pur- 
6 <)f  ,the  P^hc  stocks  of  the  United  States,  of  the  Northwestern  States,  to-wit, 
o,  Indiana,  Michigan,  Illinois,  Iowa,  Wisconsin,  and  Minnesota:  of  the  authorized 

u111CAi!,0!fte<i  Clty>  toWD’  or  couuty  in  aforesaid  North- 

.tern  States.  All  other  loans  shall  be  secured  by  mortgage  on  unincumbered  real 

ite  1\  mg  or  situated  in  the  aforesaid  Northwestern  States.  They  are  prohibited 
a investing  deposits  in  the  stock  of  any  railroad  company,  and  from  investing  in 
mortgage  on  real  estate  except  such  real  estate  as  lies  in  the  aforesaid  North - 
tern  , tates.  1 hey  are  prohibited  from  loaning  any  of  the  deposits  on  any  obli- 
lon  on  which  only  one  person  or  firm  shall  be  holden  without  additional  security 
♦the  same,  lliey  are  prohibited  from  receiving  a deposit  from  any  one  person  in 
one  year  to  exceed  the  amount  of  $1,000.  The  net  income  earned  by  any  such 
ciation  shall  be  divided  semiannually  among  its  depositors  to  an  amount  not  to 
sed  6 per  cent  per  year  on  their  deposits.  Surplus  earnings  above  6 per  cent 
r reserving  a moderate  sum  for  contingent  fund,  shall  be  divided  amono-  the 
os l tors  as  an  extra  dividend  as  often  as  once  every  three  years.  Officers  arepro- 
ted  from  being  surety  tor  a borrower  under  penalty  of  $1,000  for  each  violation 
lie  act.  1 lie  treasurer  to  give  bond  in  the  sum  of  not  less  than  $10,000  No 
Udent,  director,  or  trustee  shall  be  surety  on  the  bond  of  the  treasurer 
ligest  of  banking  laws  transmitted.) 


WYOMING-. 

[Harry  B.  Henderson,  State  examiner.] 

I National  banks,  State  banks,  State  savings  banks,  loan  and  trust  companies 
private  banks.  1 ’ 

: A State  bank,  savings  bank,  or  loan  and  trust  company  may  be  incorporated 
lu  association  of  individuals,  not  less  than  five  in  number,  they  to  execute  and 
lowledge  according  to  law  a certificate  of  articles  of  association,  which  shall 
ihcally  state:  (1)  The  corporate  name  of  the  company ; (2)  the  object  for  which 
company  is  organized ; (3)  the  term  of  its  existence ; (4)  the  place  or  places  vvliere 
offices  shall  be  located;  (5)  the  amount  of  capital  stock  and  number  of  shares 
which  the  same  is  to  be  divided;  (6)  the  names  and  places  of  residence  of  the 
eholders,  and  number  of  shares  held  by  each;  (7)  the  number  of  directors  and 
names  ot  those  who  shall  manage  the  affairs  of  the  association  for  the  first  year; 
that  this  certificate  is  made  to  enable  such  persons  to  avail  themselves  of  the 
usages  of  the  laws  of  Wyoming  pertaining  to  banking,  such  certificate  to  be 
■uted  in  triplicate,  one  of  which  shall  be  filed  and  recorded  in  the  office  of  the 
ster  ot  deeds  of  the  county  in  which  the  business  of  the  association  is  to  be  car- 
on;  one  also  to  be  filed  with  the  secretary  of  state,  and  the  third  to  be  filed 
r the  State  examiner.  There  must  be  filed  with  the  State  examiner  a certificate 
all  stock  has  been  subscribed  for  and  that  at  least  50  per  cent  of  such  capital 
been  fully  paid  in.  Another  certificate  to  bo  made  showing  that  the  bank  build- 
or  the  building  in  which  the  business  ot  any  banking  association  is  conducted, 
a * +real  estate,  together  with  the  furniture  and  fixtures,  does  not  exceed  25  per 
ot  the  capital  stock  ot  such  association;  that  the  commercial  paper  at  the  com- 
cement  ot  business  does  not  exceed  35  per  cent  of  the  capital  stock,  and  that 
amount  of  money  on  hand  upon  the  commencement  of  business  of  such  bank  is 
less  than  40  per  cent  ot  the  capital  stock  thereof:  Provided , however , That  in 
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case  the  capital  stock  of  any  such  hank  is  not  fully  paid  at  the  commencement  ott 
such  business,  the  valuation  of  its  real  estate,  furniture,  and  fixtures,  and  the  amount 
of  its  commercial  paper  shall  be  in  the  same  proportion  to  the  amount  then  actually  I 
paid  in  as  it  is  herein  required  that  such  real  estate,  commercial  paper,  etc.,  shad] 
bear  to  the  amount  of  the  capital  stock.  Upon  the  filing  of  the  certificates  aforesaic  1 
the  State  examiner  shall  issue  his  certificate  to  such  association  permitting  them  t<  I 
begin  the  business  of  banking. 

3.  The  State  examiner. 

4.  (A)  At  least  50  per  cent  of  the  capital  stock  must  be  paid  in  before  any  associatior  i 
may  begin  business,  and  the  remainder  thereof  shall  be  paid  in  in  equal  montkljjl 
installments,  as  may  be  determined  by  the  board  of  directors,  not  to  exceed  a perioc  , 
of  six  months.  (B)  The  management  of  the  bank  is  vested  in  its  officers  and  boart  , 
of  directors,  the  latter  being  not  less  than  five  nor  more  than  nine  in  number,  eacl 
director  to  own  in  his  own  name  and  right  at  least  1 per  cent  of  the  capital  stock  o 
the  company,  and  he  shall  during  his  whole  term  of  service  be  a citizen  of  the  Unitet 
States  or  have  declared  his  intention  to  become  such,  and  a majority  of  such  direct  |] 
ors  shall  be  residents  of  the  State.  Each  director  shall  make  oath  that  he  will,  ; 
far  as  the  duty  devolves  on  him,  diligently  and  honestly  administer  the  affairs  o i 
the  association  and  not  knowingly  violate  or  willingly  permit  to  be  violated  any  o 
the  provisions  of  the  banking  law.  (C)  Shareholders  of  each  and  every  banking! 
association,  savings  bank,  and  loan  and  trust  company  or  association  organized  unde.  | 
the  laws  of  Wyoming,  shall  be  held  individually  responsible  equally  and  ratabh 
and  not  one  for  the  other,  for  all  contracts,  debts,  and  engagements  of  such  compare  , 
or  association  to  the  extent  of  the  amount  of  their  stock  therein,  at  the  parvalui  I 
thereof,  in  addition  to  the  amount  invested  in  such  stock.  (D)  Every  banking  asso  | 
ciation,  savings  bank,  and  loan  and  trust  company  is  required  to  make  sworn  state 
ments  to  the  State  examiner  at  such  time  or  times  as  he  shall  issue  a call  therefor 
(E)  Banking  associations  are  examined  at  leastonce  in  each  year  by  the  Stateexam 
iner.  (F)  The  total  liabilities  of  any  person  or  of  any  company  or  firm  (including  , 
the  liabilities  of  the  company  or  firm  and  the  liabilities  of  the  several  member  | 
thereof)  to  any  banking  association  deriving  any  of  its  powers  or  privileges  fron 
the  laws  of  Wyoming,  exclusive  of  liabilities  as  acceptor  or  acceptors  of  bona  fid  , 
bills  of  exchange,  shall  at  no  time  exceed  one-tenth  of  the  capital  stock  of  the  sab  , 
association.  (G)  No  requirement  of  law,  but  the  State  examiner  has  insisted  tba  " 
the  amount  of  cash  and  available  exchange  shall  be  at  least  25  per  cent  of  the  liabili 
ties  of  the  association.  (H)  No  requirement. 

5.  There  are  no  legal  provisions  governing  the  receipt  of  deposits  by  State  banks  | 
It  is  the  custom  to  allow  interest  on  time  deposits  only. 

6.  The  State  lias  no  interest  as  a shareholder  in  any  of  the  banks. 

7.  No  branch  offices  or  banks  are  permitted. 

8.  At  such  times  as  the  banks  report  upon  call  of  the  State  examiner  their  state  j 
ment  must  be  published  at  least  once  in  a newspaper  of  the  county  in  which  sue  j 
bank  is  doing  business. 

9.  No  burdens  or  fees  other  than  that  of  State,  county,  and  municipal  taxes  ar 
imposed  upon  any  bank.  They  are  assessed  at  about  66  per  cent  of  their  capita 
stock. 

10.  Upon  suspension  on  account  of  insolvency  the  State  examiner  is  to  be  at  one  j 
notified  by  the  president  or  other  officer  of  the  bank,  and  the  examiner  as  soon  a 
possible  thereafter  shall  in  person,  or  by  an  assistant,  assume  possession  and  contrc 
of  the  bank  and  hold  the  same  until  the  due  appointment  and  qualification  of  I 
receiver  therefor,  to  whom  the  examiner  shall  turn  over  all  elfects  and  propert 
coming  into  his  possession.  Until  the  appointment,  etc.,  of  the  receiver,  the  exaii  j 
iner  to  have  authority  to  collect  and  receive  any  moneys  or  other  property  duec 
belonging  to  such  bank. 

11.  No  bank  circulation  is  permitted. 

12.  Savings  associations  must  pay  to  depositors  a rate  of  interest  not  less  than 
per  cent  per  annum  before  any  expense  or  salary  or  profit  may  be  paid  or  accrue t j 
the  bank.  They  shall  invest  funds  deposited  in  bonds  of  the  United  States  iu  tk 
State  legally  authorized  and  issued,  or  may  loan  upon  notes  or  bonds  secured  b 
mortgage  or  trust  deed  upon  unincumbered  real  estate  or  chattels  worth  at  leaj* 
double  the  amount  of  the  loan.  A reserve  fund  of  at  least  10  per  cent  is  required  l> 
law.  Every  director  shall  be  the  owner  of  at  least  $1,000  of  the  stock  ot  the  ass® 
ciation,  and  before  entering  upon  the  discharge  of  his  duties  shall  execute  a bonttli 
the  State  in  the  penal  sum  of  $5,000,  with  two  or  more  sureties,  the  bond  to  t. 
approved  by  the  examiner,  conditioned  upon  the  faithful  discharge  of  his  duties  • 
director.  Such  associations  are  subject  to  examination  the  same  as  a commercial 
bank.  All  officers  and  agents  to  give  such  bonds  for  their  fidelity  and  good  couduai 
as  the  directors  may  from  time  to  time  require.  No  officer  shall  be  a borrower  ot 
funds  of  such  association.  In  the  event  of  insolvency  depositors  shall  be  eutitiqi 
to  preference  in  payment  over  the  shareholders,  and  all  other  creditors  ot  so«|| 
association. 


IE  NATIONAL-BANK  ACT,  AS  AMENDED,  WITH  OTHER  LAWS 
RELATING  TO  NATIONAL  BANKS. 
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h Comptroller  of  the  Currency. 

His  appointment,  term,  and  salary. 
His  qualification. 

S Deputy  Comptroller. 

Interest  in  national  banks  prohibited. 


7.  Office  clerks. 

8.  Seal  of  office. 

9.  Offices,  vaults,  etc. 

10.  Annual  report. 

11.  When  report  is  printed. 

12.  Number  of  copies  to  be  printed. 


. The  National-Bank  Act.— Sec.  1 of  the  act  of  June  20,  1874 
Ivides  that  the  act  entitled  “An  act  to  provide  a national  currency 
lured  by  a pledge  of  United  States  bonds,  and  to  provide  for  the 
puliation  and  redemption  thereof,”  approved  June  third,  eighteen 

tidred  and  sixty-four,  shall  hereafter  be  known  as  the  “National-Bank 

r. 

' - Comptroller  of  the  Currency.  (Sec.  324.)  There  shall  be  in 
Department  of  the  Treasury  a Bureau  charged  with  the  execution 
pll  laws  passed  by  Congress  relating  to  the  issue  and  regulation  of 
lational  currency  secured  by  United  States  bonds,  the  chief  officer 
which  bureau  shall  be  called  the  Comptroller  of  the  Currency,  and 

11  perform  his  duties  under  the  general  direction  of  the  Secretary 
the  Treasury.  J 

. His  Appointment,  Term,  and  Salary.  (Sec.  325.)  The  Comp- 
ler  of  the  Currency  shall  be  appointed  by  the  President,  on  the 
i nnmendation  of  the  Secretary  of  the  Treasury,  by  and  with  the 
ice  and  consent  of  the  Senate,  and  shall  hold  his  office  for  the  term 
jive  years,  unless  sooner  removed  by  the  President,  upon  reasons  to 
i communicated  by  him  to  the  Senate;  and  he  shall  be  entitled  to  a 
ary  ol  hve  thousand  dollars  a year. 

. His  Qualification.  (Sec.* 326.)  The  Comptroller  of  the  Cur- 
cy  shall,  within  fifteen  days  from  the  time  of  notice  of  his  appoint- 
n _take  and  subscribe  the  oath  of  office;  and  he  shall  give  to  the 
, ed  States  a bond  in  the  penalty  of  one  hundred  thousand  dollars, 
11  uot /ess  than  two  responsible  sureties,  to  be  approved  by  the  Sec- 
ary of  the  Treasury,  conditioned  for  the  faithful  discharge  of  the 
oes  of  his  office. 

•Deputy  Comptroller.  (Sec.  327.)  There  shall  be  in  the  Bureau 
he  Comptroller  of  the  Currency  a Deputy  Comptroller  of  the  Cur- 
cy>  be  appointed  by  the  Secretary,  who  shall  be  entitled  to  a 
Lry  of.  two  thousand  eight  hundred  dollars  a year,  and  who  shall 
sess  the  power  and  perform  the  duties  attached  by  law  to  the  office 
comptroller  during  a vacancy  in  the  office  or  during  the  absence  or 
DUity  of  the  Comptroller.  The  Deputy  Comptroller  shall  also  take 
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the  oath  of  office  prescribed  by  the  Constitution  and  laws  of  the  United 
States,  and  shall  give  a like  bond  in  the  penalty  of  fifty  thousand 
dollars. 

0.  Interest  in  National  Banks  Prohibited.  (Sec.  329.)  j 
shall  not  be  lawful  for  the  Comptroller  or  the  Deputy  Comptroller  o 
the  Currency,  either  directly  or  indirectly,  to  be  interested  in  any  assoj 
ciation  issuing  national  currency  under  the  laws  of  the  United  State! 

7.  Office  Clerks.  (Sec.  328.)  The  Comptroller  of  the  CurrenJ 
shall  employ,  from  time  to  time,  the  necessary  clerks,  to  be  appointed 
and  classified  by  the  Secretary  of  the  Treasury,  to  discharge  such  dutie 
as  the  Comptroller  shall  direct. 

8.  Seal  of  Office.  (Sec.  330.)  The  seal  devised  by  the  Comptrolle 
of  the  Currency  for  his  office,  and  approved  by  the  Secretary  of  tb 
Treasury,  shall  continue  to  be  the  seal  of  office  of  the  Comptroller 
and  may  be  renewed  when  necessary.  A description  of  the  seal,  wit 
an  impression  thereof,  and  a certificate  of  approval  of  the  Secretary  c 
the  Treasury,  shall  be  filed  in  the  office  of  the  Secretary  of  State. 

9.  Offices,  Vaults,  etc.  (Sec.  331.)  There  shall  be  assigned,  froi 
time  to  time,  to  the  Comptroller  of  the  Currency,  by  the  Secretary  c 
the  Treasury,  suitable  rooms  in  the  Treasury  building  for  conductin 
the  business  of  the  Currency  Bureau,  containing  safe  and  secure  fir< 
proof  vaults,  in  which  the  Comptroller  shall  deposit  and  safely  keep  a 
the  plates  not  necessarily  in  the  possession  of  engravers  or  printers 
and  other  valuable  things  belonging  to  his  department;  and  th.eCoin[ 
troller  shall  from  time  to  time  furnish  the  necessary  furniture,  statioi 
ery,  fuel,  lights,  and  other  proper  conveniences  for  the  transaction  c 
the  business  of  his  office. 

10.  Annual  Report.  (Sec.  333.)  The  Comptroller  of  the  Currenc 
shall  make  an  annual  report  to  Congress,  at  the  commencement  of  it 
session,  exhibiting — 

First.  Condition  of  national  banks. — A summary  of  the  state  and  cor 
dition  of  every  association  from  which  reports  have  been  received  tb  I 
preceding  year,  at  the  several  dates  to  which  such  reports  refer,  wit 
an  abstract  of  the  whole  amount  of  banking  capital  returned  by  then 
of  the  whole  amount  of  their  debts  and  liabilities,  the  amount  of  circr 
lating  notes  outstanding,  and  the  total  amount  of  means  and  resource.' 
specifying  the  amount  of  lawful  money  held  by  them  at  the  times  c 
their  several  returns,  and  such  other  information  in  relation  to  sue  1 
associations  as  in  his  judgment  may  be  useful. 

Second.  Closed  banks. — A statement  of  the  associations  whose  bus 
ness  has  been  closed  during  the  year,  with  the  amount  of  their  circuk 
tion  redeemed  and  the  amount  outstanding. 

Third.  Amendments  proposed. — Any  amendment  to  the  laws  relativ 
to  banking  by  which  the  system  may  be  improved  and  the  security  c 
the  holders  of  its  notes  and  other  creditors  may  be  increased. 

Fourth.  Condition  of  other  banks. — A statement  exhibiting  unde;' 
appropriate  heads  the  resources  and  liabilities  and  condition  of  tb 
banks,  banking  companies,  and  savings  banks  organized  under  the  law 
of  the  several  States  and  Territories,  such  information  to  be  obtains 1 
by  the  Comptroller  from  the  reports  made  by  such  banks,  banking  eon 
panies,  and  savings  banks  to  the  legislatures  or  officers  of  the  differed 
States  and  Territories,  and,  where  such  reports  can  not  be  obtained  ^ 
the  deficiency  to  be  supplied  from  such  other  authentic  sources  as  iua 
be  available.  j 

Fifth.  Employes  and  expenses. — The  names  and  compensation  of  thjj 
clerks  employed  by  him,  and  the  whole  amount  of  the  expenses  of  thll 
banking  department  during  the  year. 
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11.  l\  hen  Annual  Report  is  Printed  (Sue  imi  i ttti,.,  .. 
nnual  Report  of  the  Comptroller  otTe ^Curr'ency  upon ' o ,1 

jnks  a„<l  banks  under  State  and  Territorial  l2s  is  completed  or 
1 e ‘V1S  l’r',ce;ss  of  completion,  if  thereby  the  business  i n v be 

fcrntenTenteeof\heWSerk  °t  1,riuti,i«  fbal1  be  commenced,  under  the 
. ,u  i i f th  ,Secreta-ry,  and  tlie  whole  shall  be  printed  and 
ad}  f oi  delivery  on  or  before  the  first  day  of  December  next  after  the 
)se  of  the  year  to  which  the  report  relates.  • the 

1~.  Number  of  Copies  to  be  Printed. — The  act  of  Janinrv  12 
9o,  provides  that  there  shall  be  printed  of  the  Anim  d Peimr/  + 
•mptroller  of  the  Currency  ten  thVsa^  copies fZ^tbSKd  teSe 

bate,  two  thousand  lor  the  House,  and  seven  thousand  for  distribu 
•n  by  the  Comptroller  of  the  Currency.  uistriou- 


CHAPTEP  TWO. 


ORGANIZATION  AND  POWERS  OF  NATIONAL  BANKS,, 


Articles  of  association. 

Organization  certificate. 

Execution  of  organization  certificate. 
Corporate  powers. 

Amount  of  capital  stock  required. 
Shares  of  stock. 

Payment  of  capital  stock. 

(Enforcing  payment  of  capital. 
[(Restoration  of  capital. 

Examination  of  organization  proceed- 
1 ( ings. 

Certificate  of  officers  and  directors 
Deposit  of  United  States  bonds. 
Comptroller’s  certificate  of  authority. 
(Publication  ol  certificate  of  authority. 
Number  and  election  of  directors. 
Qualifications  of  directors. 
Qualifications  of  directors  in  Okla- 
homa. 


30. 

31. 

32. 

33. 

34. 

35. 

36. 

37. 

38. 

39. 

40. 

41. 

42. 

43. 

44. 

45. 

46. 

47. 


Qualifications  of  voters  at  elections. 
Uaths  ot  directors, 
f ailure  to  hold  annual  election. 

A acancies  in  board  ol  directors. 
President  shall  be  a director. 
Organization  of  gold  banks. 
Conversion  of  gold  banks. 

Conversion  of  State  banks. 

Capital  of  State  banks. 

Converted  banks  may  retain  branches. 
Personal  liability  ot  shareholders. 
Exception  for  trustees,  etc. 
Amendment  of  articles  restricted 
Increase  of  capital  stock. 

When  increase  becomes  valid. 
Reduction  of  capital  stock. 

Change  of  title  and  location. 

Status  ot  national  banks  organized 
under  the  act  of  February  25, 1863. 


v z - — - 

3.  Articles  of  Association.  (Sec.  5133.)  Associations  for  car 

obPr'nfJnbfUS1"ieS80t  baljkl"g  under  this  Title  may  be  formed  by  any 
7 t k",1  a I’ersons>  not  (ess  in  any  case  than  live.  They  shall 

Lr  into  articles  of  association,  which  shall  specify  in  general'  terms 

object  for  which  the  association  is  formed,  and  niavToniain  anv 
"°i  ln  consistent  with  law,  which  the  association  may 

irs  tw!*  /°5t  ,e  R ation  of  its  business  and  the  conduct  of  its 
f';bi  ( cles  shall  bo  signed  by  the  persons  uniting  to  form 

“ ,0  ! a,ld  a c°py  of  them  sba]1  he  forwarded  to  the  Comp- 
f , l('  Currency,  to  be  tiled  and  preserved  in  his  office, 

b Organization  Certificate.  (Sec.  5134.)  The  persons  uniting 
urm  such  an  association  shall,  under  their  hands,  make  an  organ? 
on  certificate,  which  shall  specifically  state—  g 

nst  Title.—' The  name  assumed  by  such  association:  which  name 

eeond  t theappr<lVal  °f, tbc  Comptroller  of  the  Currency. 
Kr/t  i Face  "I,ere  its  operations  of  discount  and 

t ar®  t0  be  carried  on,  designating  the  State,  Territory,  or  Dis- 
l u‘ • the  p articular  county  and  city,  town,  or  village. 

• . <'’lnta[  ftf*— The  amount  of  capital  stock  and  the  number 
fiare^  into  which  the  same  is  to  be  divided. 
cur  96,  pt  l 17 
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Fourth.  Shareholders. — The  names  and  places  of  residence  of  th  s 
shareholders  and  the  number  of  shares  held  by  each  of  them. 

Fifth.  Object  of  certificate.— The  fact  that  the  certificate  is  made  t 
enable  such  persons  to  avail  themselves  of  the  advantages  of  th] 
Title. 

15.  Execution  of  Organization  Certificate.  (Sec.  5135.)  Th  : 
organization  certificate  shall  be  acknowledged  before  a judge  of  .som 
court  of  record  or  notary  public,  find  shall  be,  together  with  th 
acknowledgment  thereof,  authenticated  by  the  seal  of  such  court  ( 
notary,  transmitted  to  the  Comptroller  of  the  Currency,  who  sha 
record  and  carefully  i>reserve  the  same  in  his  office. 

16.  Corporate  Powers.  (Sec.  5136.)  Upon  duly  making  and  filiD  j 
articles  of  association  and  an  organization  certificate,  the  associatic 
shall  become,  as  from  the  date  of  the  execution  of  its  organization  ce  i 
tificate,  a body  corporate,  and  as  such,  and  in  the  name  designated  i 
the  organization  certificate,  it  shall  have  power — 

First.  Seal. — To  adopt  and  use  a corporate  seal. 

Second.  Term  of  existence.— To  have  succession  for  the  period 
twenty  years  from  its  organization,  unless  it  is  sooner  dissolved  accor  ] 
ing  to  the  provisions  of  its  articles  of  association,  or  by  the  act  of  i \ 
shareholders  owning  two-thirds  of  its  stock,  or  unless  its  franchi,  ( 
becomes  forfeited  by  some  violation  of  law. 

Third.  Contracts. — To  make  contracts. 

Fourth.  Suits.— To  sue  and  be  sued,  complain  and  defend,  in  ai 
court  of  law  and  [or]  equity,  as  fully  as  natural  persons. 

Fifth.  Officers. — To  elect  or  appoint  directors,  and  by  its  board 
directors  to  appoint  a president,  vice-president,  cashier,  and  other  of  i 
cers,  define  their  duties,  require  bonds  of  them  and  fix  the  penal  i 
thereof,  dismiss  such  officers  or  any  of  them  at  pleasure,  and  appoi  j 
others  to  fill  their  places. 

Sixth.  By-laws.— To  prescribe,  by  its  board  of  directors,  by-laws  n < 
inconsistent  with  law,  regulating  the  manner  in  which  its  stock  sli; 
be  transferred,  its  directors  elected  or  appointed,  its  officers  appoint!  i 
its  property  transferred,  its  general  business  conducted,  and  the  pri  i 
leges  granted  to  it  by  law  exercised  and  enjoyed.  . 

Seventh.  Incidental  powers. — 1 To  exercise  by  its  board  of  directors,  i 
duly  authorized  officers  or  agents,  subject  to  law,  all  such  incideni  t 
powers  as  shall  be  necessary  to  carry  on  the  business  of  banking;  j 
discounting  and  negotiating  promissory  notes,  drafts,  bills  of  excluun 
and  other  evidences  of  debt;  by  receiving  deposits;  by  buying  audstil 
ing  exchange,  coin,  and  bullion;  by  loaning  money  on  personal  seer 
rity;  and  by  obtaining,  issuing,  and  circulating  notes  according  tot  j 
provisions  of  this  Title;  but  no  association  shall  transact  any  busnw  ti 
except  such  as  is  incidental  and  necessarily  preliminary  to  its  organs  l 
tion  until  it  has  been  authorized  by  the  Comptroller  of  the  Current 
to  commence  the  business  of  banking. 

17.  Amount  of  Capital  Stock  Required.  (Sec.  5138.)  No  as< 

ciation  shall  be  organized  under  this  Title  with  a less  capital  than  <1 
hundred  thousand  dollars,  except  that  banks  with  a capital  of  not  ‘j 
than  fifty  thousand  dollars  may,  with  the  approval  of  the  Secret ar.  a 
the  Treasury,  be  organized  in  any  place  the  population  of  winch  * 
not  exceed  six  thousand  inhabitants.  No  association  shall  be  orgji 
ized  in  a city  the  population  of  which  exceeds  fifty  thousand  persq 
with  a less  capital  than  two  hundred  thousand  dollars.  Jj 

18.  Shares  of  Stock.  (Sec.  5130.)  The  capital  stock  of  each  a* 
ciation  shall  be  divided  into  shares  of  one  hundred  dollars  each,  * 
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~ssz !“?,  stir,  * “• 

1J.  I AYMENT  OF  CAPITAL  SToror  /tipo  n-t  ja  \ * . , 

"turn  of  the  capital  stock  of  every  association  s ' inl  lea?f  f?y  ,!ler 
shall  be  authorized  to  commence  harness  It  H pald,m  b?fore 
; pital  stock  of  such  association^ shal^he Si  in ^h.stUlmeutsof  m ^ 
« per  centum  each,  on  the  whole  amount  of  .ml  at  ^ 
one  installment  at  the  end  of  each  succeeding  Zh  ’frm  ti"r  y 
I shall  be  authorized  by  the  Comi.troller  oft  e r.mrennw  ° tlnie 
isiness;  and  the  payment  of  each  installment  shall  be  certified  tothe 
■mptroller,  under  oath,  by  the  president  or  cashier of  the ^association 
->0.  Enforcing  Payment  of  Capital  ISec  ‘ un  u i .^  l 
' ilreh//lder>  or  his  assignee,  fails  to  pay any MlmenJ on  th^tn^ 
len  the  same  is  required  by  the  preceding  section  to  be  naid  the 
tectors  of  such  association  may  sell  the  stock  of  such  delinquent  slm^e 
Ider  at  public  auction,  having  given  three  weeks’  ,,,‘evious  noHce 
irreof  in  a newspaper  published  and  of  general  circulation  in  the  at 
ilcounty  where  the  association  is  located,  m- ,/  no ^newspaper  is  pu^ 

[®d  "!  said  * ’*>  or  county,  then  in  a newspaper  published  nearest 
ireto,  to  any  person  who  will  pay  the  highest  price  therefor  to  be  not 
s than  the  amount  then  due  thereon,  with  the  expenses  of  Advertise 

MeCdeT  6;ifanob?dder  r7’!81*?11  be  paid  to  the  delinquent 

mint  due  thereon  to  the  association,  and  the  lost  of  advertislmen? 
r sa  e’  the  amount  previously  paid  shall  be  forfeited  to  the  assoeia 
f’a'/d  sach  stock  shall  be  sold  as  the  directors  may  order  wS 
I months  fiorn  the  time  of  such  forfeiture,  and  if  not  sold  it  shall  be 
Iceled  and  deducted  from  the  capital  stock  of  the  association 
I f.  Restoration  of  Capital.  (Sec.  5141.)  If  any  such  cancellation 
& reduction  shall  reduce  the  capital  of  the  association  below  the  mini- 
fan  of  capital  required  by  law,  the  capital  stock  shall,  within  thirty 

Caiieellati-’  be  sed  ti  Se  required 
punt,  in  default  of  which  a receiver  maybe  appointed  according  to 

iEgy^y.  “• 

vJ^a?  «)r0TiI<len  m thlS  Tlt]e>  and  tbc  association  transmitting  tlie 
ie  notifies  the  Comptroller  that  at  least  fifty  per  centum  of  its'eani 

stock  has  been  duly  paid  in.  and  that  such  association  lias  complied 

aM<Jciati?n°Jh»H  hS«  °f  h"8  ,;fltlie  requirea  t0  be  comldied  with  before 
issoc  ation  sliaH  be  authorized  to  commence  the  business  of  bank- 

the  Comptroller  shall  examine  into  the  condition  of  such  associn 

|:anita|  ttai!o  m?PeCialIiy  i"®  a,“oun.t,of  m°ney  paid  in  on  account  of 
C ufT'le  and  place  of  residence  of  eacli  of  its  directors,  and 

mmeral  v f'nf  St,°Ck  °f  Wl"Ch  eaC,“  is  the  owner  good  faith, 
Ins  of  t P.  T tmh  ' SUCh  af0Cla*'?n  lias  complied  with  all  the  pro- 
king.  1 requlred  t0  eutltle  it  to  engage  in  the  business  of 

*1  ^,RII,F'i  ATE  C!F  Officers  and  Directors.  (Sec.  51(58.)  And 
l ...  ' IM  '!  ?u  Illade  and  attested  by  the  oaths  of  a majority  of  the 
tors,  and  by  the  president  or  cashier  of  the  association,  a state- 
P a the  facts  necessary  to  enable  the  Comptroller  to  determine 


260  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


whether  the  association  is  lawfully  entitled  to  commence  tbe  busines  , 
of  banking. 

24.  Deposit  of  United  States  Bonds.  (Sec.  5159.)  Every  assoq 
ciation,  after  having  complied  with  the  provisions  of  this  Title,  prelin^ 
inary  to  the  commencement  of  the  banking  business,  and  before  it  slial  i 
be  authorized  to  commence  banking  business  under  this  Title,  shal  i 
transfer  and  deliver  to  the  Treasurer  of  the  United  States,  as  securit  i 
for  its  circulating  notes,  any  United  States  registered  bonds  bearin';  i 
interest,  to  an  amount  where  the  capital  is  one  hundred  and  fifty  thou  j 
sand  dollars  or  less,  of  not  less  than  one-fourth  of  the  capital,  and  fift  | 
thousand  dollars  where  the  capital  is  in  excess  of  one  hundred  and  lift' 
thousand  dollars.  (Note.— As  amended  by  sec.  8 of  the  act  of  Julj  j 


12,  1882.)  ■ 

25.  Comptroller’s  Certificate  of  Authority.  (Sec.  5169.  i 
If,  upon  a careful  examination  of  the  facts  so  reported,  and  of  an  \ 
other  facts  which  may  come  to  the  knowledge  of  the  Comptroller! 
whether  by  means  of  a special  commission  appointed  by  him  for  th  j 
purpose  of  inquiring  into  the  condition  of  such  association,  or  othei  tl 
wise,  it  appears  that  such  association  is  lawfully  entitled  to  comment  o 
the  business  of  banking,  the  Comptroller  shall  give  to  such  associatio  % 
a certificate,  under  his  "hand  and  official  seal,  that  such  association  lia  i 
complied  with  all  the  provisions  required  to  be  complied  with  befoi  c 
commencing  the  business  of  banking,  and  that  such  association  i 
authorized  to  commence  such  business.  But  tbe  Comptroller  man 
withhold  from  an  association  his  certificate  authorizing  the  commenc*  tl 
ment  of  business  whenever  he  has  reason  to  suppose  that  tbe  slian  i 
holders  have  formed  the  same  for  any  other  than  the  legitimate  object  et 
contemplated  by  this  title. 

26.  Publication  of  Certificate  of  Authority.  (Sec.  5170 
The  association  shall  cause  the  certificate  issued  under  the  precedin 
section  to  be  published  in  some  newspaper  printed  in  the  city  or  count  ti 
where  the  association  is  located,  for  at  least  sixty  days  next  after  tl:  ti 
issuing  thereof;  or,  if  no  newspaper  is  published  in  such  city  or  count,  3; 
then  in  the  newspaper  published  nearest  thereto. 

27.  Number  and  Election  of  Directors.  (Sec.  5145.)  Theaffar  -! 
of  each  association  shall  be  managed  by  not  less  than  five  director 
who  shall  be  elected  by  the  shareholders  at  a meeting  to  be  held  at  ai  i 
time  before  the  association  is  authorized  by  the  Comptroller  of  the  Cu  d 
rency  to  commence  the  business  of  banking,  and  afterward  at  meeting  , 
to  be  held  on  such  day  in  January  of  each  year  as  is  specified  there!  C 
in  the  articles  of  association.  Tbe  directors  shall  hold  office  for  01 
year,  and  until  their  successors  are  elected  and  have  qualified. 

28.  Qualifications  of  Directors.  (Sec.  5146.)  Every  direct# 

must,  during  his  whole  term  of  service,  be  a citizen  of  tbe  bmtej 
States,  and  at  least  three-fourtlis  of  the  directors  must  have  resided  I * 
the  State,  Territory,  or  District  in  which  the  association  is  located  c 
at  least  one  year  immediately  preceding  their  election,  and  must  II 
residents  therein  during  their  continuance  in  office.  Every  direct 
must  own,  in  his  own  right,  at  least  ten  shares  of  the  capital  stocKII 
the  association  of  which  he  is  a director.  Any  director  who  ceases  * 
be  the  owner  of  ten  shares  of  the  stock,  or  who  becomes  in  any  otm 
manner  disqualified,  shall  thereby  vacate  his  place.  _ , 

29.  Qualifications  of  Directors  in  Oklahoma.— Sec.  D 01 
act  of  May  2,  1890,  provides  “that  the  provisions  of  Title  sixty  two  | 
the  Revised  Statutes  of  the  United  States  relating  to  national  bajj  ^ 
and  all  amendments  thereto,  shall  have  the  same  force  and  enw  I 
the  Territory  of  Oklahoma  as  elsewhere  in  the  United  States: 
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I'ProtiiA’rf,  That  persons  otherwise,  qualified  to  act  as  directors  shall 
f rcflmre,d  t"l>ave  resided  in  said  Territory  for  more  than  three 
|ntlis  immediately  preceding  their  election  as  such.” 

I elections  of  directors,  and  in  deciding  all  questions  at  meetings  of 
ireholders,  each  shareholder  shall  be  entitled  to  one  vote  on  each 
rreol  stock  held  by  him.  Shareholders  may  vote  by  proxies  dulj 
Iho'  zed  m writing;  but  no  officer,  clerk,  teller,  or  bookkeeper  of  such 
l ociation  shall  act  as  proxy;  and  no  shareholder  whose  liability  is 
(|t  due  and  unpaid  shall  be  allowed  to  vote 

1.  Oaths  of  Directors.  (Sec.  5147.)  Each  director,  when  ap- 
nted  or  elected,  shall  take  an  oath  that  bo  will,  so  far  as  the  duty 
olveson  him,di  gently  and  honestly  administer  the  affairs  of  such 
Delation,  and  will  not  knowingly  violate,  or  willingly  permit  to  be 

eood’fn’m,0  t',e  provisions  of  this  Title,  and  that  he  is  the  owner 
hood  faith,  and  m his  own  right,  of  the  number  of  shares  of  stock 
mired  by  this  Title,  subscribed  by  him,  or  standing  in  his  name  on 
[books  ot  the  association,  and  that  the  same  is  not  hypothecated 
\l  a"y 1 "«g  P'edged  as  security  for  any  loan  or  debt.  Such  oath,  sub 
bed  by  the  director  making  it,  and  certified  by  the  officer  before 
>in  it  is  taken,  shall  be  immediately  transmitted  to  the  Comptroller 
Ihe  Currency,  and  shall  be  filed  and  preserved  in  his  office. 

L.  Failure  to  Hold  Annual  Election.  (Sec.  5140.)  If  from 
i cause.’  an  Section  of  directors  is  not  made  at  the  time  appointed, 
association  shall  not  for  that  cause  be  dissolved,  but  an  election 
be  held  on  any  subsequent  day,  thirty  days’ notice  thereof  in  all 

s hav  ing  been  given  in  a newspaper  published  in  the  city,  town,  or 
nty  in  which  the  association  is  located;  and  if  no  mwspaper  is 
fished  in  such  city,  town,  or  county  such  notice  shall  be  published 
newspaper  published  nearest  thereto.  If  the  articles  of  associa- 
do  not  fix  toe  day  on  which  the  election  shall  be  held,  or  if  no  elec- 
is  held  on  the  day  fixed,  the  day  for  the  election  shall  be  designated 
pe  board  of  directors  m their  by-laws,  or  otherwise;  or  if  the  direct- 

tan  to  fix  the  day,  shareholders  representing  two-thirds  of  the 
^es  may  do  so. 

:.  Vacancies  in  Board  of  Directors.  (Sec.  5148.)  Any  vacancy 
, e b»ard  shall  be  filled  by  appointment  by  the  remaining  directors, 
any  director  so  appointed  shall  hold  his  place  until  the  next  election, 
k President  shall  re  a Director,  (Sec.  5150.)  One  of  the 
etors.  to  oe  chosen  by  the  board,  shall  be  the  president  of  the  board. 

•.  Organization  of  Gold  Banks.  (Sec.  5185.)  Associations  may 
Organized  in  the  manner  prescribed  by  this  Title  for  the  purpose 
issuing  notes  payable  in  gold. 

Conversion  of  Gold  Banks.— The  act  of  February  14,  1880, 
rules  that  any  national  gold  bank  organized  under  the  provisions 
pe  laws  of  the  United  States  may,  in  the  manner  and  subject  to  the 
nsions  prescribed  by  section  fifty-one  hundred  and  fifty-four  of  the 
psed  Statutes  ol  the  United  States,  for  the  conversion  of  banks 
rporated  under  the  laws  oi  any  State,  cease  to  be  a gold  bank  and 
| ine  such  an  association  as  is  authorized  by  section  fifty-one  hundred 
B thirty -three,  for  carrying  on  the  business  of  banking,  and  shall  have 
Same  powers  and  privileges,  and  shall  be  subject  to  the  same  duties, 
lonsi  bill  ties,  and  rules,  in  all  respects,  as  are  by  law  prescribed  for 
I associations : Provided , That  all  certificates  of  organization  which 
p be  issued  under  this  act  shall  bear  the  date  of  the  original  organ- 
|°n  of  each  bank  respectively  as  a gold  bank. 
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37.  Conversion  of  State  Banks.  (Sec.  5154.)  Any  bank  incori! 
porated  by  special  law,  or  any  banking  institution  organized  under  -i 
general  law  of  any  State,  may  become  a national  association  under  thi  i 
Title  by  the  name  prescribed  in  its  organization  certificate;  and  in  sue] 
case  the  articles  of  association  and  tbe  organization  certificate  mayM 
executed  by  a majority  of  the  directors  of  the  bank  or  banking  institu 
tion;  and  the  certificate  shall  declare  that  the  owners  of  two-thirds  c 
the  capital  stock  have  authorized  the  directors  to  make  such  certificate 
and  to  change  and  convert  the  bank  or  banking  institution  into  a nation?  I 
association.  A majority  of  the  directors,  after  executing  the  article  i 
of  association  and  organization  certificate,  shall  have  power  to  execut 
all  other  papers,  and  to  do  whatever  may  be  required  to  make  itsorgac  i 
ization  perfect  and  complete  as  a national  association.  The  shares  c 1 
any  such  bank  may  continue  to  be  for  the  same  amount  each  as  the 
were  before  the  conversion,  and  the  directors  may  continue  to  be  tb  i 
directors  of  the  association  until  others  are  elected  or  appointed  i ■ 
accordance  with  the  provisions  of  this  chapter;  and  any  State  ban  I 
which  is  a stockholder  in  any  other  bank,  by  authority  of  State  lawfj 
may  continue  to  hold  its  stock,  although  either  bank,  or  both,  may  b t 
organized  under  and  have  accepted  the  provisions  of  this  Title.  Whe 
the  Comptroller  of  the  Currency  has  given  to  such  association  acertif  i 
cate,  under  his  hand  and  official  seal,  that  the  provisions  of  this  Till  s 
have  been  complied  with,  and  that  it  is  authorized  to  commence  tb  i 
business  of  banking,  the  association  shall  have  the  same  powers  an  ' 
privileges,  and  shall  be  subject  to  the  same  duties,  responsibilities,  an  | 
rules,  in  all  respects,  as  are  prescribed  for  other  associations,  original!  * 
organized  as  national  banking  associations,  and  shall  be  held  an 
regarded  as  such  an  association.  But  no  such  association  shall  bare  •) 
less  capital  than  the  amount  prescribed  for  associations  organized  undt  i 
this  Title. 

38.  Capital  of  State  Banks.  (Sec.  3410.)  The  capital  of  any  StaM 
bank  or  banking  association  which  has  ceased  or  shall  cease  to  exis  « 
or  which  has  been  or  shall  be  converted  into  a national  bank,  shall  1 
assumed  to  be  the  capital  as  it  existed  immediately  before  such  ban  f 
ceased  to  exist  or  was  converted  as  aforesaid. 

39.  Converted  Banks  May  Betain  Branches.  (Sec.  5155.)  1 1 

shall  be  lawful  for  any  bank  or  banking  association,  organized  unfit  ( 
State  laws  and  having  branches,  the  capital  being  joint  and  assigue  i 
to  and  used  by  the  mother  bank  and  branches  in  definite  proportions,* 
become  a national  banking  association  in  conformity  with  existing  kw 
and  to  retain  and  keep  in  operation  its  branches,  or  such  one  or  moi  I 
of  them  as  it  may  elect  to  retain,  the  amount  of  the  circulation  redeen  I 
able  at  the  mother  bank  and  each  branch  to  be  regulated  by  tt  I 
amount  of  capital  assigned  to  and  used  by  each.  _ 

40.  PERSONAL  LlARILITY  OF  SHAREHOLDERS.  (SEC.  5151.)  B 1 
shareholders  of  every  national  banking  association  shall  be  held HHfl 
vidually  responsible,  equally  and  ratably,  and  not  one  for  another.  <■  8 
all  contracts,  debts,  and  engagements  of  such  association  to  the  ester 
of  the  amount  of  tlieir  stock  therein,  at  the  par  value  thereof,  in  y 
tion  to  the  amount  invested  in  such  shares,  except  that  sliareboM  i 
of  any  banking  association  now  existing  under  State  laws  having  n 
less  than  five  millions  of  dollars  of  capital  actually  paid  in  and  a 
plus  of  twenty  per  centum  on  hand,  both  to  be  determined  by  < 
Comptroller  of  the  Currency,  shall  be  liable  only  to  the  amount 

in  their  shares;  and  such  surplus  of  twenty  per  centum  shall  be  I 
undiminished,  and  be  in  addition  to  the  surplus  provided  lor  in 


i 
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3;  ami  it  at  any  time  there  is  a deficiency  in  such  surplus  of  twenty 

Hers  unJifthP  8baI,1,,ot  W a".V  dividends  to  its  s Zl 

, VL  - the  deficiency  is  made  good;  and  in  case  of  such  defied- 

d t!"1  T 10  C-Urre"cy  may  compel  the  association  to 

of)  Ids  Title  aUd  Wmd  UI>  US  affairs  uuder  the  Provisions  of  chapter 

Exception  for  Trustees,  etc.  (Sec.  5152.)  Persons  hold- 

tock  as  executors,  administrators,  guardians,  or  trustees  shall  not 

ersonally  subject  to  any  liabilities  as  stockholders;  but  the  estates 

fumls  m their  hands  shall  be  liable  in  like  manner  and  to  the  same 

nt  as  the  testator, intestate,  ward,  or  person  interested  in  such  trust 

s would  be  if  living  and  competent  to  act  and  hold  the  stock  in  his 
name. 

. Amendment  of  Articles  Restricted.— Sec.  5139  provides 
no  change  shall  be  made  in  the  articles  of  association  of  a national 
F ^ which  the  rights,  remedies,  or  security  of  the  existing  creditors 
ie  association  shall  be  impaired. 

■JNo.f,wSu  • 0tvVA1>1TAL,  Stock. _ (Sec.  5142.)  Any  association 
ed  undu  this  Title  may,  by  its  articles  of  association,  provide  for 
hcrease  of  its  capital  from  time  to  time,  as  may  be  deemed  expedi- 
subject  to  the  limitations  of  this  Title.  But  the  maximum  of  such 


i , 1 ^ iilOlAUUUlIl  U L 

‘ase  to  be  provided  m the  articles  of  association  shall  be  deter - 
'd  by  tbe  Comptroller  of  the  Currency.  Sec.  1 of  the  act  of  Mav  1 
L provides  that  any  national  banking  association  may,  with  the 
•oval  of  the  Comptroller  of  the  Currency,  by  the  vote  of  shat- 
ters owning  two-thirds  of  the  stock  of  such  association,  increase 
hpital  stock,  in  accordance  with  existing  laws,  to  any  sum  approved 
fie  said  Comptroller,  notwithstanding  the  limit  fixed  in  its  original 
les  of  association  and  determined  by  said  Comptroller;  and  no 
;ase  of  the  capital  stock  of  any  national  banking  association  either 
in  or  beyond  the  limit  fixed  in  its  original  articles  of  association 
be  inade  except  in  the  manner  liereiu  provided. 

When  Increase  Becomes  Valid.  (Sec.  5142.)  And  no  increase 
tpital  shall  be  v al i<l  until  the  whole  amount  of  such  increase  is 
m,  and  notice  thereof  has  been  transmitted  to  the  Comptroller 
e Cuirency,  and  his  certificate  obtained  specifying  the  amount 
-ch  increase  of  capital  stock,  with  his  approval  thereof,  and  that  it 
iieen  duly  paid  in  as  part  of  the  capital  of  such  association. 

Reduction  of  Capital  Stock.  (Sec.  5143.)  Any  association 
ed  under  this  Title  may,  by  the  vote  of  shareholders  owning  two- 
* s ot  lts  capital  stock,  reduce  its  capital  to  any  sum  not  below  the 
nit  required  by  this  Title  to  authorize  the  formation  of  associations, 
io  such  reduction  shall  be  allowable  which  will  reduce  the  capial- 
e association  below  the  amount  required  for  its  outstanding  circut 
i,  nor  shall  any  such  reduction  be  made  until  the  amount  of  the 
>sed  reduction  has  been  reported  to  the  Comptroller  of  the  Cur- 
and  his  approval  thereof  obtained. 


Change  of  Title  and  Location.— Secs.  2,3,  and  4 of  the  act 


tey  1,  1S8G,  provide 
( 1 hat  any  national  banking  association  may  change  its  name 
c place  v here  its  operations  of  discount  and  deposit  are  to  be  car- 
►n  to  any  other  place  within  the  same  State,  not  more  than  thirty 
it  distant,  with  the  approval  of  the  Comptroller  of  the  Currency, 
Me  vote  of  shareholders  owning  two-tliirds  of  the  stock  of  such 
piation.  A duly  authenticated  notice  of  the  vote  and  of  the  new 
r or  location  selected  shall  be  sent  to  the  office  of  the  Comptroller 
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of  the  Currency,  but  no  change  of  name  or  location  shall  be  valid  until 
the  Comptroller  shall  have  issued  his  certificate  of  approval  of  the  ( 
same. 

Sec.  3.  That  all  debts,  liabilities,  rights,  provisions,  and  powers  of  t 
the  association  under  its  old  name  shall  devolve  upon  and  inure  to  the  i 
association  under  its  new  name. 

Sec.  4.  That  nothing  in  this  act  contained  shall  be  so  construed  as  j 
in  any  manner  to  release  any  national  banking  association  under  its  t 
old  name  or  at  its  old  location  from  any  liability,  or  affect  any  action  i 
or  proceeding  in  law  in  which  said  association  may  be  or  become  a j 
party  or  interested. 

47.  Status  of  National  Banks  Organized  under  the  Act  of  4 
February  25, 1863.  (Sec.  5156.)  That  nothing  in  this  Title  shall  affect  g 
any  appointments  made,  acts  done,  or  proceedings  had  or  commenced  i 
prior  to  the  third  day  of  June,  eighteen  hundred  and  sixty-four,  in  or  t 
toward  the  organization  of  any  national  banking  association  under  the  n 
act  of  February  twenty-five,  eighteen  hundred  and  sixty-three;  but  all  t 
associations  which  on  the  third  day  of  June,  eighteen  hundred  and  t 
sixty-four,  were  organized  or  commenced  to  be  organized  under  that  m 
act  shall  enjoy  all  the  rights  and  privileges  granted,  and  be  subject  to  t 
all  the  duties,  liabilities,  and  restrictions  imposed  by  this  Title,  notwith- 
standing all  the  steps  prescribed  by  this  Title  for  the  organization  of  * 
associations  were  not  pursued,  if  such  associations  were  duly  organized  j 
under  that  act. 


r 

CHAPTER  THREE. 


BANK  CIRCULATION. 


'( 

I 


65.  Worn-out  or  mutilated  circulation.  ^ 

66.  Provisions  for  redeeming  circulation,  i 

67.  Withdrawing  circulation. 

68.  General  provisions  for  withdrawing  • 
circulation. 

69.  Circulation  of  extended  hanks. 

70.  Circulation  of  liquidating  hanks. 

71.  Circulation  of  closed  hanks. 

72.  Regula  t ions  for  redemption  records. 

73.  Redeemed  notes  to  he  canceled. 

74.  Redemption  in  United  States  notes. 

75.  Disposition  of  redemption  account. 

76.  Redemption  of  incomplete  eircula-  j 
tion. 

77.  Banks  take  circulation  at  par. 

78.  Issue  of  other  notes  prohibited. 

79.  Fraudulent  notes  to  he  marked. 

48.  United  States  Bonds  Defined.  (Sec.  5158.)  The  term  “Unitedj 
States  bonds,”  as  used  throughout  this  chapter,  shall  be  construed  toi 
mean  registered  bonds  of  the  United  States. 

49.  Security  for  Circulation.  (Sec.  5159.)  Every  association. « 
after  having  complied  with  the  provisions  of  this  Title,  preliminary  to  i 
the  commencement  of  the  banking  business,  and  before  it  shall  h^l 
authorized  to  commence  banking  business  under  this  Title,  shall  transjj 
fer  and  deliver  to  the  Treasurer  of  the  United  States,  as  security  foil 
its  circulating  notes,  any  United  States  registered  bonds,  bearing 

est,  to  an  amount,  where  the  capital  is  one  hundred  and  fifty  tkousanuji 
dollars  or  less,  not  less  than  one-fourth  of  the  capital,  and  fifty  thoui 


48.  United  States  bonds  defined. 

49.  Security  for  circulation. 

50.  Relation  of  bond  deposit  to  capital. 

51.  Exchange  of  bonds. 

52.  Bonds  held  by  Treasurer. 

53.  Record  of  bond  transfers. 

54.  Notice  of  transfer. 

55.  Examination  of  bonds  and  records. 

56.  Annual  examination  of  bonds. 

57.  General  provisions  respecting  bonds. 

58.  Amount  of  circulation  obtainable. 

59.  Preparation  of  bank  circulation. 

60.  Circulationsliallbearcharternumber. 

61.  Control  of  plates  and  dies. 

62.  Examination  of  plates  and  dies. 

63.  Circulation,  for  what  receivable. 

64.  Circulation  of  gold  banks. 
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[id  dollars  where  the  capital  is  in  excess  of  one  hundred  and  fifty 
lusand  dollars.  Such  bonds  shall  be  received  by  the  Treasurer  upon 
posit,  and  shall  be  by  linn  safely  kept  in  his  office  until  they  shall  be 
rerwise  disposed  of  in  pursuance  of  the  provisions  of  this  Title;  and 
Th  of  those  banks  having  on  deposit  bonds  in  excess  of  that  amount 
authorized  to  reduce  their  circulation  by  the  deposit  of  lawful  money 
provided  bylaw:  Provided , That  the  amount  of  such  circulating 
es  shall  not  exceed  m any  case  ninety  per  centum  of  the  par  value 

r ift  hniuK  ,\t.  . 1 - - _ 


. „ . — — ~ v,...  .mij,  (Sec.  5160.)  j.  m 

osi.  ot  bonds  made  by  each  association  shall  be  increased  as  its  capi- 

may  be  paid  up  or  increased,  so  that  every  association  shall  at  all 
3S  have  on  deposit  with  the  Treasurer  registered  United  States  bonds 
he  amount  required  by  law.  And  any  association  that  may  desire  to 
me  its  capital  01  close  up  its  business  and  dissolve  its  organization 
take  up  its  bonds  upon  returning  to  the  Comptroller  its  circulating 
s in  the  proportion  hereinafter  required,  or  may  take  up  any  excess 
*°.  s beyond  the  amount  required  by  law,  and  upon  which  no  cir- 
itmg  notes  have  been  delivered. 

I Exchange  of  Bonds.  (Sec.  5161.)  To  facilitate  a compliance 
Ia  the  two  preceding  sections,  the  Secretary  of  the  Treasury  is  author- 
l to  receive  from  any  association,  and  cancel,  any  United  States  cou- 
bonds,  and  to  issue  in  lieu  thereof  registered  bonds  of  like  amount, 
nng  a like  rate  of  interest,  and  having  the  same  time  to  run. 

, * Eond.s  Held  b\  Ireasitrer.  (Sec.  5162.)  All  transfers  of 
, ted  States  bonds  made  by  any  association  under  the  provisions  of 
ltle  shall  be  made  to  the  Treasurer  of  the  United  States  in  trust 
the  association,  with  a memorandum  written  or  printed  on  each 
d,  and  signed  by  the  cashier,  or  some  other  officer  of  the  associa- 
making  the  deposit.  A receipt  shall  be  given  to  the  association, 
lie  Comptroller  ot  the  Currency,  or  by  a clerk  appointed  by  him 
that  purpose,  stating  that  the  bond  is  held  in  trust  for  the  associa- 
[ on  whose  behalf  the  transfer  is  made,  and  as  security  for  the 
■mption  and  payment  of  any  circulating  notes  that  have  been  or 
[ be  delivered  to  such  association.  No  assignment  or  transfer  of 
jSuch  bond  by  the  Treasurer  shall  be  deemed  valid  unless  counter- 
ed by  the  Comptroller  of  the  Currency. 

L Record  of  Bond  Transfers.  (Sec.  5163.)  The  Comptroller  of 
[Currency  shall  keep  in  his  office  a book  in  which  he  shall  cause  to 
entered,  immediately  upon  countersigning  it,  every  transfer  or 
gnment  by  the  Treasurer,  of  any  bonds  belonging  to  a national 
ong  association,  presented  for  his  signature,  ‘ lie  shall  state  in 
i entry  the  name  of  the  association  from  whose  account  the  transfer 
ade,  the  name  of  the  party  to  whom  it  is  made,  and  the  par  value 
pe  bonds  transferred. 

1.  Notice  of  Transfer.  (Sec.  5164.)  The  Comptroller  of  the  Cur- 
y shall,  immediately  upon  countersigning  and  entering  any  trans- 
it assignment  by  the  Treasurer  of  any  bonds  belonging  to  a national 
£ing  association,  advise  by  mail  the  association  from  whose  accounts 
transfer  is  made  of  the  kind  and  numerical  designation  of  the  bonds 
the  amount  thereof  so  transferred. 

. Examination  of  Bonds  and  Records.  (Sec.  5165.)  TheComp- 
ierof  the  Currency  shall  have  at  all  times,  during  office  hours,  access 
ie  books  ot  the  Treasurer  ot  the  United  States  for  the  purpose  of 
training  the  correctness  of  any  transfer  or  assignment  of  the  bonds 
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deposited  by  an  association,  presented  to  tbe  Comptroller  to  counter  * 
sign ; and  tlie  Treasurer  shall  have  the  like  access  to  the  book  mentioned  : 
in  section  fifty-one  hundred  and  sixty-three,  during  office  hours,  toascer-  * 
tain  the  correctness  of  the  entries  in  the  same;  and  the  Comptrollei  < 
shall  also  at  all  times  have  access  to  the  bonds  on  deposit  with  the  1 
Treasurer  to  ascertain  their  amount  and  condition. 

56.  Annual  Examination  of  Bonds.  (Sec.  51GG.)  Every  associa  » 

tion  having  bonds  deposited  in  the  office  of -the  Treasurer  of  the  United  < 
States  shall,  once  or  oftener  in  each  fiscal  year,  examine  and  compart « 
the  bonds  pledged  by  the  association  with  the  books  of  the  Comptrollei 
of  the  Currency  and  with  the  accounts  of  the  association,  and,  if  they  f 
are  found  correct,  to  execute  to  the  Treasurer  a certificate  setting  fort! 
the  different  kinds  and  the  amounts  thereof,  and  that  the  same  are  ii 
the  possession  and  custody  of  the  Treasurer  at  the  date  of  the  certificate 
Such  examination  shall  be  made  at  such  time  or  times  during  the  ordi 
nary  business  hours  as  the  Treasurer  and  the  Comptroller,  respectively 
may  select,  and  may  be  made  by  an  officer  or  agent  of  such  association 
duly  appointed  in  writing  for  that  purpose;  and  his  certificate  befort 
mentioned  shall  be  of  like  force  and  validity  as  if  executed  by  the  pres 
ident  or  cashier.  A duplicate  of  such  certificate,  signed  bv  the  Treas  i 
urer,  shall  be  retained  by  the  association.  j 

57.  General  Provisions  Respecting  Bonds.  (Sec.  5167.)  Tin 
bonds  transferred  to  and  deposited  with  the  Treasurer  of  the  Unitet ' 
States  by  any  association  for  the  security  ot  its  circulating  notes  slial 
be  held  exclusively  for  that  purpose  until  such  notes  are  redeemed  i 
except  as  provided  in  this  Title.  The  Comptroller  of  the  Currency  slial  i 
give  to  any  such  association  powers  of  attorney  to  receive  and  appro 
priate  to  its  own  use  the  interest  on  the  bonds  which  it  has  so  traiisjj 
ferred  to  the  Treasurer;  but  such  powers  shall  become  inoperative 
whenever  such  association  fails  to  redeem  its  circulating  notes.  hernl 
ever  the  market  or  cash  value  of  any  bonds  thus  deposited  with  th 
Treasurer  is  reduced  below  the  amount  of  the  circulation  issued  forth 
same  the  Comptroller  may  demand  and  receive  the  amount  of  suel 
depreciation  in  other  United  States  bonds  at  cash  value,  or  in  money 
from  the  association,  to  be  deposited  with  the  Treasurer  as  long  as  sue! 
depreciation  continues.  And  the  Comptroller,  upon  the  terms  pre 
scribed  by  the  Secretary  of  the  Treasury,  may  permit  an  exchange  t< 
be  made  of  any  of  the  bonds  deposited  with  the  Treasurer  byauyasso 
ciation  for  other  bonds  of  the  United  States  authorized  to  be  receive* 
as  security  for  circulating  notes  if  he  is  of  opinion  that  such  a* 
exchange  can  be  made  without  prejudice  to  the  United  States;  ananj 
may  direct  the  return  of  any  bonds  to  the  association  which  transient 
the  same,  in  sums  of  not  less  than  one  thousand  dollars,  upon  the  sur 
render  to  him  and  the  cancellation  of  a proportionate  amount  ot  sucj 
circulating  notes:  Provided , That  the  remaining  bonds  which 
have  been  transferred  by  the  association  offering  to  surrender  circwi 
ing  notes  are  equal  to  the  amount  required  for  the  circulating  notes  . 
surrendered  by  such  association,  and  that  the  amount  of  bcnuls  in 
hands  of  the  Treasurer  is  not  diminished  below  the  amount  requireuj 
be  kept  on  deposit  with  him,  and  that  there  has  been  no  tan  are  y , 
association  to  redeem  its  circulating  notes,  nor  any  other  violatio  j 
it  of  the  provisions  of  this  Title,  and  that  the  market  or  cash  v . 
the  remaining  bonds  is-  not  below  the  amount  required  for  the  c i 

tion  issued  for  the  same.  t c 

58.  Amount  of  Circulation  Obtainable. — Sec.  10  ot  me  < ■ 
July  12,  1882,  provides  that  upon  a deposit  of  bonds  as  desen 
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ions  fifty-one  hundred  and  fifty-nine  and  fifty  one  hundred  and 

'«  rntM^fn  m,®k,ng  tlie  same  sba11  be  entitled  to  receive  from 
mffn  h .f.  l°  ^nrrency  circulating  notes  of  different  deuomi 
n.,m  blank,  registered  and  countersigned  as  provided  by  law 
in  amount  to  ninety  per  centum  of  the  current  market  value,  not 
“ding  par,  of  the  United  States  bonds  so  transferred  and  delivered 
,t  no  time  shall  the  total  amount  of  such  notes  issued  to  any  such’ 
lation  exceed  ninety  per  centum  of  the  amount  at  such  time 
lly  paid  in  of  its  capital  stock. 

Preparation  of  Hank  Circulation.  (Sec.  5172.)  in  order  to 
sh  suitable  notes  for  circulation,  the  Comptroller  of  the  Currency 
• under  the  direction  of  the  Secretary  of  the  Treasury,  cause  plates 
(lies  to  be  engraved,  in  the  best  manner  to  guard  against  counter- 
ig  ami  fraudulent  alterations,  and  shall  have  printed  therefrom 
numbered,  such  quantity  of  circulating  notes,  in  blank,  of  the' 
munitions  of  five  dollars,  ten  dollars,  twenty  dollars,  fifty  dollars 
iundred  dollars,  five  hundred  dollars,  and  one  thousand  dollars  as 
be  required  to  supply  the  associations  entitled  to  receive  the  same 
notes  ska  I express  upon  their  face  that  they  are  secured  bv  United 
its  bonds,  deposited  with  the  Treasurer  of  the  United  States,  by  the 
en  or  engraved  signatures  of  the  Treasurer  and  Register,  and  by 
npnnt  of  the  seal  of  the  Treasury;  and  shall  also  express  upon 
face  the  promise  of  the  association  receiving  the  same  to  pay  on 
nd,  attested  by  the  signatures  of  the  president  or  vice-president 
.ashler;  and  shall  bear  such  devices  and  such  other  statements 

hall  be  in  such  form,  as  the  Secretary  of  the  Treasury  shall  bv 
ation,  direct.  ’ J 

| Circulation  Shall  Bear  Charter  Number. — Sec  5 of  the 
June  20, 1874,  provides  that  the  Comptroller  of  the  Currencv 
under  such  rules  and  regulations  as  the  Secretary  of  the  Treasury 
prescribe,  cause  the  charter  numbers  of  the  associations  to  be 

-d  upon  all  national-bank  notes  which  may  be  hereafter  issued 

m. 

[Control  of  Plates  and  Dies.  (Sec.  5173.)  The  plates  and 
il  dies  to  be  procured  by  the  Comptroller  of  the  Currency  for  the 

ng  of  such  circulating  notes  shall  remain  under  his  control  and 

ion. 

lEXAMmATTON  OF  Plates  and  Dies.  (Sec.  5174.)  The  Comp- 
T *?:  ^ 10  Currency  shall  cause  to  be  examined,  each  year,  the 
S dies,  but  pieces  [bed  pieces],  and  other  material  from  which  the 
lal-bank  circulation  is  printed,  in  whole  or  in  part,  and  file  in  his 
annually  a correct  list  of  the  same.  Such  material  as  shall  have 
used  m the  printing  of  the  notes  of  associations  which  are  in 
ation,  or  have  closed  business,  shall  be  destroyed,  under  such 
itions  as  shall  be  prescribed  by  the  Comptroller  of  the  Currency 
pproved  by  the  Secretary  of  the  Treasury.  The  expenses  of  any 
examination  or  destruction  shall  be  paid  out  of  any  appropriation 

by  Congress  for  the  special  examination  of  national  banks  and 
note  plates. 

Circulation,  for  what  Receivable.  (Sec.  5182.)  After  any 
.ation  receiving  circulating  notes  under  this  Title  has  caused  its 
se  to  pay  such  notes  on  demand  to  be  signed  by  the  president  or 
iresident  and  cashier  thereof,  in  such  manner  as  to  make  them 
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iii  payment  of  taxes,  excises,  public  lands,  and  all  other  dues  to  the  j 
United  States,  except  duties  on  imports;  and  also  for  all  salaries  and  i* 
other  debts  and  demands  owing  by  the  United  States  to  individuals.  * 
corporations,  and  associations  within  the  United  States,  except  interest  i 
on  the  public  debt,  and  in  redemption  of  the  national  currency. 

64.  Circulation  of  Gold  Banks.  (Sec.  5185.)  Associations  may  i 
be  organized  in  the  manner  prescribed  by  this  Title  tor  the  purpose  oi ) 
issuing  notes  payable  in  gold;  and  upon  the  deposit  ot  any  United  i 
States  bonds  bearing  interest  payable  in  gold  with  the  Treasurer  of  the  I 
United  States,  in  the  manner  prescribed  for  other  associations,  it  shall  ,i 
be  lawful  for  the  Comptroller  of  the  Currency  to  issue  to  the  association  » 
making  the  deposit  circulating  notes  of  different  denominations,  bui  ) 
none  of  them  of  less  than  live  dollars,  and  not  exceeding  in  amount  if 
eighty  per  centum  of  the  par  value  of  the  bonds  deposited,  which  shal  1 
express  the  promise  of  the  association  to  pay  them,  upon  presentation 
at  the  office  at  which  they  are  issued,  in  gold  coin  ot  the  United  States  i 

and  shall  be  so  redeemable.  j| 

65.  Worn-out  or  Mutilated  Circulation.  (Sec.  5184.)  It  shal  t 
be  the  duty  of  the  Comptroller  of  the  Currency  to  receive  worn-out  oi  ri 
mutilated  circulating  notes  issued  by  any  banking  association,  am  b 
also,  on  due  proof  of  the  destruction  of  any  such  circulating  notes,  U i 
deliver  in  place  thereof  to  the  association  other  blank  circulating  notes  i 
to  an  equal  amount.  Such  worn-out  or  mutilated  notes,  after  a mem  i 
orandum  lias  been  entered  iu  the  proper  books,  in  accordance  witul 
such  regulations  as  may  be  established  by  the  Comptroller,  as  well  as  ( 
all  circulating  notes  which  shall  have  been  paid  or  surrendered  toWlj 
canceled,  shall  be  macerated  in  presence  of  four  persons,  one  to  to  < 
appointed  by  the  Secretary  of  the  Treasury,  one  by  the  Comptroller  o a 
the  Currency,  one  by  the  Treasurer  of  the  United  States,  and  one  to 
the  association,  under  such  regulations  as  the  Secretary  of  the  TreaaH 
ury  may  prescribe.  A certificate  of  such  maceration,  signed  by  thi 
parties  so  appointed,  shall  be  made  in  the  books  of  the  Comptroller*! 
and  a duplicate  thereof  forwarded  to  the  association  whose  notes  an  ( 
thus  canceled. 

66.  Provisions  for  Kedeeming  Circulation. — Sec.  3 of  the  ac 
of  June  20,  1874,  provides  that  every  association  organized,  or  to  b<  | 
organized,  under  the  provisions  of  the  said  act,  and  of  the  several  act 
amendatory  thereof,  shall  at  all  times  keep  and  have  on  deposit  ini  <i 
Treasury  of  the  United  States,  in  lawful  money  of  the  United  State® 
a sum  equal  to  five  per  centum  of  its  circulation,  to  be  held  and  usei 
for  the  redemption  of  such  circulation;  which  sum  shall  be  counted  j| 
a part  of  its  lawful  reserve,  as  provided  in  section  two  of  this  act;  aM 
when  the  circulating  notes  of  any  such  associations,  assorted  or  unaj 
sorted,  shall  be  presented  for  redemption,  in  sums  of  one  thousam  * 
dollars  or  any  multiple  thereof,  to  the  Treasurer  of  the  U mted  Stare, 
the  same  shall  be  redeemed  in  United  States  notes.  All  notes  bi 
redeemed  shall  be  charged  by  the  Treasurer  of  the  United  States  tow 
respective  associations  issuing  the  same,  and  he  shall  notify  ww 
severally,  on  the  first  day  of  each  month,  or  oftener,  at  his  aiscrenujj 
of  the  amount  of  such  redemptions;  and  whenever  such  redemp  | 
for  any  association  shall  amount  to  the  sum  of  five  hundred  ao.  < _ ; 
such  association  so  notified  shall  forthwith  deposit  with  the  freasg 
of  the  United  States  a sum  in  United  States  notes  equal  to  the  aim * 
of  its  circulating  notes  so  redeemed.  And  all  notes  of  national  o.M 
worn,  defaced,  mutilated,  or  otherwise  unfit  for  circulation,  sba.’TJ 
received  by  any  assistant  treasurer,  or  at  any  designated  depofiu  . 
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t United  States,  be  forwarded  to  the  Treasurer  of  the  United  States 
Redemption  as  provided  herein.  And  when  such  redemptions  have 
\ J . re*mbursed,  the  circulating  notes  so  redeemed  shall  be  for- 
ded to  the  respective  associations  by  which  they  were  issued  • but 
ny  of  such  notes  are  worn,  mutilated,  defaced,  or  rendered  other- 
^ unlit  for  use,  they  shall  be  forwarded  to  the  Comptroller  of  the 
encyand  destroyed,  and  replaced  as  now  provided  bylaw:  Pro- 
d,  1 hat  each  of  said  associations  shall  reimburse  to  the  Treasurv 
ciaiges  for  transportation  and  the  costs  for  assorting  such  notes- 
the  associations  hereafter  organized  shall  also  severally  reimburse 
le  Treasury  the  cost  of  engraving  such  plates  as  slialf  be  ordered 
hach  association  respectively;  and  the  amount  assessed  upon  each 
ciation  shall  be  in  proportion  to  the  circulation  redeemed,  and  be 
’ged  to  the  fund  on  deposit  with  the  Treasurer. 

. W ithdrawing  Circulation.— Sec.  4 of  the  act  of  June  20 
, provides  that  any  association  organized  under  this  act,  or  anv  of 
acts  of  which  this  is  an  amendment,  desiring  to  withdraw  its  circu- 
lg  notes,  in  whole  or  in  part,  may,  upon  the  deposit  of  lawful  money 
1 the  Treasurer  of  the  L nited  States  in  sums  of  not  less  than  nine 
sand  dollars,  take  up  the  bonds  which  said  association  has  on 
>sit  with  the  Treasurer  for  the  security  of  such  circulating  notes, 
fh  bonds  shall  be  assigned  to  the  bank  in  the  manner  specified  in 
n lie  teen  tli  section  of  the  national  bank  act;  and  the  outstanding 
s of  said  association,  to  an  amount  equal  to  the  legal-tender  notes 
sited,  shall  be  redeemed  at  the  Treasury  of  the  United  States,  and 
toyed  as  now  provided  bylaw:  Provided,  That  the  amount  of  the 
Is  on  deposit  lor  circulation  shall  not  be  reduced  below  fifty  tliou- 
dollars.  J 

General  Provisions  for  Withdrawing  Circulation.— 

8 and  J of  the  act  of  July  12,  1882,  provide:  (Sec.  8.)  That  the 
iial  banks  which  shall  hereafter  make  deposits  of  lawful  money 
he  retirement  in  full  of  their  circulation  shall,  at  the  time  of  their 
sit,  be  assessed  for  the  cost  of  transporting  and  redeeming  their 
5 then  outstanding,  a sum  equal  to  the  average  cost  of  the  redemp- 
3t  national-bank  notes  during  the  preceding  year,  and  shall  tliere- 
pay  such  assessment;  and  all  national  banks  which  have  here- 
ie  made  or  shall  hereafter  make  deposits  of  lawful  money  for  the 
on of  their  cii  dilation  shall  be  assessed,  and  shall  pay  an  assess* 
An  the  manner  specified  in  section  three  of  the  act  approved  June 
tieth,  eighteen  hundred  and  seventy-four,  for  the  cost  of  trans- 
ng  and  redeeming  their  notes  redeemed  from  such  deposits  subse- 
tly  to  June  thirtieth,  eighteen  hundred  and  eighty-one. 
c.  9.  That  any  national  banking  association  now  organized  or 
after  organized,  desiring  to  withdraw  its  circulating  notes,  upon  a 
sit  of  lawful  money  with  the  Treasurer  of  the  United  States,  as 
ded  m section  four  of  the  act  of  June  twentieth,  eighteen  hundred 
seventy-four,  or  as  provided  in  this  act,  is  authorized  to  deposit 
d money  and  withdraw  a proportionate  amount  of  the  bonds  held 
curity  for  its  circulating  notes  in  the  order  of  such  deposits;  and 
itional  bank  which  makes  any  deposit  of  lawful  money  in  order  to 
rav  its  circulating  notes  shall  be  entitled  to  receive  any  increase 
b circulation  for  the  period  of  six  months  from  the  time  it  made 
deposit  of  lawful  money  tor  the  purpose  aforesaid:  Provided 
I pot  «^>re  than  three  millions  of  dollars  of  lawful  money  shall  be 
sited  during  any  calendar  month  for  this  purpose:  And  provided 
€r,  That  the  provisions  ot  this  section  shall  not  apply  to  bonds 
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called  for  redemption  by  tlie  Secretary  of  the  Treasury,  nor  to  tlie  wit], 
drawal  of  circulating  notes  in  consequence  thereof. 

69.  Circulation  of  Extended  Banks.— Sec.  C of  the  act  of  juj 
12, 1882,  provides  that  the  circulating  notes  of  any  association  so  extent 
ing  the  period  of  its  succession  which  shall  have  been  issued  to  it  prio 
to  such  extension  shall  be  redeemed  at  the  Treasury  of  the  Unite 
States,  as  provided  in  section  three  of  the  act  of  June  twentieth,  eight 
een  hundred  and  seventy-four,  entitled  “An  act  fixing  the  amount  c 
United  States  notes,  providing  for  redistribution  of  national  bank  cm 
rency,  and  for  other  purposes,”  and  such  notes  when  redeemed  shall  b 
forwarded  to  the  Comptroller  of  the  Currency,  and  destroyed,  as  non 
provided  by  law;  and  at  the  end  of  three  years  from  the  date  of  th 
extension  of  the  corporate  existence  of  each  bank  the  association  s 
extended  shall  deposit  lawful  money  with  the  Treasury  of  the  Unite 
States  sufficient  to  redeem  the  remainder  of  the  circulation  which  wa 
outstanding  at  the  date  of  its  extension,  as  provided  in  sections  fifty-tw 
hundred  and  twenty-two,  fifty-two  hundred  and  twenty-four,  andfiftj 
two  hundred  and  twenty- five  of  the  Revised  Statues ; and  any  gain  tha 
may  arise  from  the  failure  to  present  such  circulating  notes  for  redemj 
tion  shall  inure  to  the  benefit  of  the  United  States ; and  from  time  totiini 
as  such  notes  are  redeemed  or  lawful  money  deposited  therefor  as  pv< 
vided  herein,  new  circulating  notes  shall  be  issued  as  provided  lor  b 
this  act,  bearing  such  devices,  to  be  approved  by  the  Secretary  of  th 
Treasury,  as  shall  make  them  readily  distinguishable  from  the  circula 
ing  notes  heretofore  issued : Provided , however , That  each  banking ass< 
ciation  which  shall  obtain  the  benefit  of  this  act  shall  reimburse  to  th 
Treasury  the  cost  of  preparing  the  plate  or  plates  for  such  new  circi 

lating  notes  as  shall  be  issued  to  it. 

70.  Circulation  of  Liquidating  Banks.  (Sec.  5225.)  Wlieueyt 
the  Treasurer  has  redeemed  any  of  the  notes  of  an  association  wliic 
has  commenced  to  close  its  affairs,  he  shall  cause  the  notes  to  bemutj 
lated  and  charged  to  the  redemption  account  of  the  association;  an 
all  notes  so  redeemed  by  the  Treasurer  shall,  every  three  months,  1 
certified  to  and  destroyed  in  the  manner  prescribed  in  section  lifty-or 

hundred  and  eighty-four.  , 

71.  Circulation  of  Closed  Banks.— Sec.  8 of  the  act  ot  June.' 

1874,  provides : And  it  shall  be  the  duty  of  the  Treasurer,  assistai* 
treasurers,  designated  depositaries,  and  national  bank  depositaries  j 
the  United  States  to  assort  and  return  to  the  Treasury  for  redeinptio 
the  notes  of  such  national  banks  as  have  failed,  or  gone  into  voiuntan 
liquidation  for  the  purpose  of  winding  up  their  affairs,  and  of  sucn: 
shall  hereafter  so  fail  or  go  into  liquidation.  . -J 

72.  Regulations  for  Bedemption  Becords.  (Sec.  ola.)  u 
Secretary  of  the  Treasury  may,  from  time  to  time,  make  such  regulation 
respecting  the  disposition  to  be  made  of  circulating  notes  after  present! 
tion  at  the  Treasury  of  the  United  States  for  payment,  and  respectiij 
the  perpetuation  of  the  evidence  of  the  payment  thereof,  as  may  sec^ 

to  him  proper.  jj 

73.  Bedeemed  Rotes  to  be  Canceled.  (Sec.  5233.)  All  nowy 

national  banking  associations  presented  at  the  Treasury  ot  the  hnwj 
States  for  payment  shall,  on  being  paid,  be  canceled.  I 

74.  Bedemption  in  United  States  Rotes.— Sec.  3 ot 
approved  June  20,  1874,  provides  that  when  the  circulating  nowsj 
any  such  associations,  assorted  or  unassorted,  shall  be  presenter 
redemption,  in  sums  of  one  thousand  dollars  or  any  multiple  tliei  | 
the  Treasurer  of  the  United  -States,  the  same  shall  be  redeem  1 
United  States  notes. 
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Redemption  Account.— Sec.  C of  the  act  of 

ling*  with  TeV1TroSw  nW1’VM*-88age  of  this  act  the  balances 

JieJ  ^c  L , ' uesi-surer  of  the  United  States  to  the  respective 

fcs  of  such  bTnks  n nd"  fn'  "lade  to  redeem  the  circulating 

esoisucn  banks,  and  all  deposits  thereafter  received  for  like  nnr 

a 1 1,0  covered  into  the  Treasury  as  a miscellaneous  receipt  and 

J reasury  „t  the  United  States  shall  redeem  the  ~al  cas 

he  treasury  thee, relating  notes  of  said  banks  which  rnav  come 

i liis  possession  subject  to  redemption;  and  upon  the  certificate  of 

and ’that  tT  0t  I?®  °!lrre"o.v  that  such  notes  have  been  received  by 
and  that  they  have  been  destroyed  and  that  no  new  notes  will  be 

ejl  m their  place,  reimbursement  of  their  amount  shall  be  made  to 
Treasurer,  under  such  regulations  as  the  Secretary  of  the  Treasury 
prescribe,  from  an  appropriation  hereby  created,  to  be  known  as 

lei  a jp"k  ,notes;  redemPtion  account.”  But  the  provisions  of 
act  shall  not  apply  to  the  deposits  received  under  section  three  of 
ictof  June  twentieth,  eighteen  hundred  and  seventy-four,  requiring 
y nationa1  bank  to  keep  m lawful  money  with  the  Treasurer  of  the 
ed  States  a sum  equal  to  five  per  centum  of  its  circulation  to  bo 
and  used  for  the  redemption  of  its  circulating  notes;  and  the  bal 
remaining  of  the  deposits  so  covered  shall,  at  the  close  of  each 

Th,d»ri  °"  the  montbly  P,lblic  debt  Statement  as  debt  of 
<J  nited  States  bearing  no  interest. 

Redemption  of  Incomplete  Circulation.— The  act  of  July 

«;  -^TCleS  tbat  th®  provisions  of  the  Revised  Statutes  of  the 

l fnnhf  t ’ n !<  mRi  f.°1'  ?be  redemption  of  national-bank  notes, 

1 apply  to  all  national  bank  notes  that  have  been  or  maybe  issued 

r received  by,  any  national  bank,  notwithstanding  such  notes  mav 
Mice.,  lost  by  or  stolen  from  the  bank  and  put  in  circulation 3 

ident  and  caslde^POn  ^ f°rge<1  signature  of  tbe  president  or  vice- 

Banks  Take  Circulation  at  Par.  (Sec.  .'>190.)  Every  na- 
1 banking  association  formed  or  existing  under  this  Title  shall 
and  receive  at  par,  for  any  debt  or  liability  to  it,  any  and  all  notes 
s issued  by  any  lawfully  organized  national  banking  association, 
tills  provision  shall  not  apply  to  any  association  organized  for  the 
ose  ot  issuing  notes  payable  in  gold. 

Issue  of  Other  Notes  Prohibited.  (Sec.51S3.)  Nonational 
mg  association  shall  issue  post  notes  or  any  other  notes  to  circu- 
as  money  than  such  as  are  authorized  by  the  provisions  of  this 


Fraudulent  Notes  to  be  Marked.-Scc.  5of  theactof  June 
■wo,  pi  o\  ides  that  all  United  States  officers  charged  with  the  receipt 
sbursement  of  public  moneys,  and  all  officers  of  national  banks, 
stamp  or  write  in  plain  letters  the  word  “counterfeit  ” “altered  ” 
vorthless”  upon  all  fraudulent  notes  issued  in  the  form  of  and 
. 1 t0  clrc>date  as  money  which  shall  be  presented  at  their  places 
isme.ssiand  if  such  officer  shall  wrongfully  stamp  any  genuine 
of  the  l nited  States,  or  of  the  national  banks,  they  shall,  upon 
station,  i edeem  such  notes  at  the  face  value  thereof. 
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CHAPTER  FOUR. 


TAX  ON  CIRCULATION. 


80.  Tax  on  circulation. 

81.  Semiannual  return  of  circulation. 

82.  Proceedings  on  default. 

83.  Enforcing  tax  on  circulation. 

84.  Refunding  excess  tax. 

85.  Circulation,  when  exempt  from  tax. 

86.  Tax  on  unauthorized  circulation. 


87.  Semiannual  return  of  taxable  circu-  J 

lation. 

88.  Failure  to  make  such  return. 

89.  Tax  on  converted  bank  c-irculatiou. 

90.  Tax  provisions  restricted. 

91.  Taxation  of  notes,  etc. 

I 


80.  Tax  on  Circulation.  (Sec.  5214.)  In  lieu  of  all  existing  taxes,  k 
every  association  shall  pay  to  the  Treasurer  of  the  United  States,  in  the 
months  of  January  and  July,  a duty  of  one-half  of  one  per  centum  eacli  i 
half  year  upon  the  average  amount  ot  its  notes  in  circulation. 

81.  Semiannual  Return  of  Circulation.  (Sec.  5215.)  In  order  p 
to  enable  the  Treasurer  to  assess  the  duties  imposed  by  the  preceding  t 
section,  each  association  shall,  within  ten  days  from  the  first  days  ot  j 
January  and  July  of  each  year,  make  a return,  under  the  oath  of  its 
president  or  cashier,  to  the  Treasurer  oi  the  United  States,  in  suonj 
form  as  the  Treasurer  may  prescribe,  of  the  average  amount  of  its  notes  u 
in  circulation  for  the  six  months  next  preceding  the  most  recent  first  t 
day  of  January  or  July.  Every  association  which  fails  so  to  make  such  * 
return  shall  be  liable  to  a penalty  of  two  hundred  dollars,  to  be  collected  i 
either  out  of  the  interest  as  it  may  become  due  such  association  on  the  !i 
bonds  deposited  with  the  Treasurer,  or,  at  his  option,  in  the  manner  in  i 
which  penalties  are  to  be  collected  of  other  corporations  under  the  lavs  < 
of  the  United  States. 

82.  Proceedings  on  Default.  (Sec.  5216.)  Whenever  any  associa- ) 
tion  fails  to  make  the  half-yearly  return  required  by  the  preceding  a 
section,  the  duties  to  be  paid  by  such  association  shall  be  assessed  upon  i 
the  amount  of  notes  delivered  to  such  association  by  the  Comptroller  i 


of  the  Currency.  v m 

83  Enforcing  Tax  on  Circulation.  (Sec.  5217.)  Whenever  an 
association  fails  to  pay  the  duties  imposed  by  the  three  preceding  sec- 
tions, the  sums  due  maybe  collected  in  the  manner  provided  for  the  collec- 
tion of  United  States 'taxes  from  other  corporations;  or  the  Treasurer 
may  reserve  the  amount  out  ot  the  interest,  as  it  may  become  due,  on 
the  bonds  deposited  with  him  by  such  defaulting  association. 

84.  Refunding  Excess  Tax.  (Sec.  5218.)  In  all  cases  where  g 
association  has  paid  or  may  pay  in  excess  of  what  may  be  or  has  be«J 
found  due  from  it,  on  account  of  the  duty  required  to  be  paid  to  tnq 
Treasurer  of  the  United  States,  the  association  may  state  an  accouBj 
therefor,  which,  on  being  certified  by  the  Treasurer  of  the  UnWi 
States,  and  found  correct  by  the  Comptroller  of  the  Treasury,  sua  V 
refunded  in  the  ordinary  manner  by  warrant  on  the  Treasury.  _■] 

85.  Circulation,  when  Exempt  from  Tax.  (Sec.  5411.)  >>  aeu 
ever  the  outstanding  circulation  of  any  bank,  association,  corporauflj 
company,  or  person  is  reduced  to  an  amount  not  exceeding  five  per  con 
of  the  chartered  or  declared  capital  existing  at  the  time  the  samewj 

...  . -i  . • -i  -ii  i . n u x — TTTbmiorPf  aUJ 


Ol  Llltz  U 1 1 ell  tUI  WWL  V7X  ^ ^ ^ <111^ 

issued,  said  circulation  shall  be  free  from  taxation;  and  whenew  • 

. i i I,,,,-,  Jooiin  haIdo  IVvr  nimnln.t.irm  dfvnositS  111  W*" 


bank  which  has  ceased  to  issue  notes  for  circulation  deposits  mi 
Treasury  of  the  United  States,  in  lawful  money,  the  amount  ol  it*  < 1 ■ 
standing  circulation,  to  be  redeemed  at  par,  under  such  regulation*! 
the  Secretary  of  the  Treasury  shall  prescribe,  it  shall  be  exempt 
any  tax  upon  such  circulation. 
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sru"OT-8~  »•  % - » - 

aaS=S^=sa; 

ion  and  paid  out  by  them.’  ‘ C0rb()ratl0Ib  used  for  circu- 

I^EC.  !>1.  That  the  amount  of  such  circulating  notes  nmi  ^ +1  + 

If  thereon,  sliall  be  returned  <md  tho  tovi  n ’ 1 f the  tax 

» he  same  manner,  and™  like  w P Sf„the  s?me  time,  a»'l 

Jnternal- revenue  law.  A j - istmg  provisions 

['  Semiannual  Return  of  Taxable  Circulation  rs vr  im  i 

lered  in  duplicate  on  the  first  day  of  December  i ? j ai". 

^•‘4»da3sa^ 

HSwHSrSSwSs&rtS 

Failure  to  make  such  Return  fSFr  Ti.  1+  i-n 

r provide, 1 in  the  preceding  Sof te S»S of cfrcula  ion6 

s n!l°^]n0"8?  t0W11’  <%’  and  municipal  corporations  State 
sV'r\^!  e ,’an  '111"  associations  paid  out,  as  aforesaid  s'lnll  be 

n ti  n ^tl,G  Oola,aissiorier  of  Internal  lieVenue  upon ’th^T best 
mation  he  can  obtain.  And  for  any  refusal  or  neglect  to  nnl-o 

m and  payment  any  such  bank,  association,  corporation  comnanv 
prf“so  *”  defeult  shall  pay  a penalty  of  tw,f  hundred  dS’ 

• penalty  and  forfeitures  provided  in  other  cases’ 

& SM  «£?=&» 

Imtion,  sucli  national  banking  association  shall  be  held  to  make 
.quired  return  and  payment  on  the  circulation  outstanding,  so  lone 
ch  circulation  shall  exceed  five  per  centum  of  the  capital  before 

tITpITv  Such  ®tate  bauk  or  banking  association. 

Restricted.  (Sec.  3417.)  The  provisions  of 
chapter  relating  to  the  tax  on  the  circulation  of  banks  and  to 
JUR  90,  PT  I 18 
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their  returns,  except  as  contained  in  sections  thirty-four  hundred  ant 
eleven,  thirty-four  hundred  and  twelve,  thirty-four  hundred  and  thir 
teen,  and  thirty-four  hundred  and  sixteen,  and  such  parts  of  section! 
thirty-four  hundred  and  fourteen  and  thirty-four  hundred  and  fitted 
as  relate  to  the  tax  of  ten  per  centum  on  certain  notes,  shall  not  apph 
to  associations  which  are  taxed  under  and  by  virtue  of  Title  “Natioxaj 
Banks.” 

91.  Taxation  of  Notes,  etc.  (Sec.  3701.)  All  stocks,  bonds 
Treasury  notes,  and  other  obligations  of  the  United  States  shall  b( 
exempt  from  taxation  by  or  understate  or  municipal  or  local  authority 
The  act  of  August  13, 1894,  provides:  (Sec.  1.)  That  circulating  notes  o 
national  banking  associations  and  United  States  legal-tender  notes  ant 
other  notes  and  certificates  of  the  United  States,  payable  on  demant 
and  circulating  or  intended  to  circulate  as  currency,  and  gold,  silver 
or  other  coin  shall  be  subject  to  taxation  as  money  on  hand  or  or 
deposit  under  the  laws  of  any  State  or  Territory : Provided , That  am 
such  taxation  shall  be  exercised  in  the  same  manner  and  at  the  saiia 
rate  that  any  such  State  or  Territory  shall  tax  money  or  currency  cir 
dilating  as  money  within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  act  shall  not  be  deemed  or  held 
to  change  existing  laws  in  respect  of  the  taxation  of  national  banking 
associations. 


CHAPTER  FIVE. 


regulation  of  the  banking  business. 


92.  Laws  governing  certain  associations. 

93.  Place  of  business. 

94.  Reserve  cities  and  reserve  require- 

ments. 

95.  Reserve  not  maintained. 

96.  Reserve  agents’  balances  counted  as 

reserve. 

97.  Clearing-house  certificates  counted 

as  reserve. 

98.  Redemption  fund  counted  as  reserve. 

99.  United  States  note  certificates 

counted  as  reserve. 

100.  Redemption  of  such  certificates. 

101.  United  States  gold  certificates 

counted  as  reserve. 

102.  Reserve  requirements  for  gold  banks. 

103.  Reserve  deposit  in  central  reserve 

city. 

104.  Additional  reserve  cities. 

105.  Additional  central  reserve  cities. 

106.  Real  estate. 

107.  Interest. 

108.  Penalty  for  unlawful  interest. 

109.  Surplus  and  dividends. 


110.  Restriction  on  loans. 

111.  Associations  must  not  hold  their  ovi 

stock. 

112.  Restriction  on  bank’s  liability. 

113.  Improper  use  of  bank  circulation. 

114.  Unearned  dividends  prohibited. 

115.  Assessment  for  impairment  of  capital 

116.  Provision  for  enforcement  of  assess 

ment. 

117.  Prohibition  against  uncurrent  notes 

118.  List  of  shareholders. 

119.  Reports  of  condition. 

120.  Verification  of  such  reports. 

121.  Reports  of  dividends  and  earnings. 

122.  Penalty  for  failure  to  report. 

123.  Reports  of  other  banks. 

124.  State  taxation  of  national  banks. 

125.  National-bank  examiners. 

126.  Qualification  for  examiner. 

127.  Compensation  of  examiners. 

128.  Examinations  in  District  of  C< 

lumbia. 

129.  Limitation  of  visitorial  powers. 

130.  Use  of  “National”  in  titles. 


92.  Laws  Governing  Certain  Associations.  (Sec.  5157.)  Th 
provisions  of  chapters  two,  three,  aud  four  [three,  five,  and  seven  of  wj 
edition]  of  this  Title,  which  are  expressed  without  restrictive  words  a 


apH « 


applying  to  “national  banking  association,”  or  to  “associations,  aPn 
to  all  associations  organized  to  carry  on  the  business  of  banking®*®! 
any  act  of  Congress. 


93.  Place  of  Business.  (Sec.  5190.)  The  usual  business  oi 

u shall  be  transacted  at  an  office  or  banfci®| 


national  banking  association 
house  located  in  the  place  specified  in  its  organization  certificate. 
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D4.  Reserve  Cities  and  Reserve  Requirement*  /<a™  r,m  , 
.ery  national  banking  association  in  ciZotfk^ 
bany,  Raltimore,  Boston,  Cincinnati,  Chicago  Cleveland  1 

fer”  ™ ““"SSsaii's 

turn  of  the  aggregate  amount  of  its  deposits.  1 

•>.  Reserve  not  Maintained.  (Sec.  5191.)  Whenever  the  lawful 
i ey  oi  any  association  in  any  of  the  cities  named  shall  be  below  the 
>un  of  twenty-five  per  centum  of  its  deposits,  and  whenever  «,e 
ful  money  of  any  other  association  shall  be  below  Uiteeu  pci  centn  n 
ts  deposits,  such  association  shall  not  increase  its  liabilities  bv  mat 
any  new  loans  or  discounts  otherwise  than  by  discounth.  J 1 mr' 

profits  iinti|ftf,eC  ia"?e  1,,ayable  at  s'fer|lt  "or  make  any  dividend  of 
pi  on  ts  until  flic  required  proportion  between  the  aggregate  amount 

oredei>Tndathe  CoinoHul!  °P"e  United  has  been 

-oiea.  Ana  the  Comptroller  of  the  Currency  may  notify  anv 

ion,  whose  lawful-money  reserve  shall  be  below  the  amount  above 

mod  to  be  kept  on  hand,  to  make  good  such  reserve*  and  if  sndi 

iciation  shall  fail  for  thirty  days  thereafter  so  to  make  good  Rs 

[slcretarv  of  the  Tivatr  Conll,trol‘er  "'**  witb  the  concurrence  of 
of  II y 1 tL?.lieasu[y>  apimmt  a receiver  to  wind  up  the  busi- 

y-four  ilSS0clat10"’  as  Provided  in  section  fifty-two  hundred  and 

8.  Reserve  Agents’  Balances  Counted  as  Reserve.  (Sec. 
-.)  nee-fifths  ot  the  reserve  of  fifteen  per  centum  required  bv  the 
eding  section  to  be  kept  may  consist  of  balances  due  to  an  asso 
t,101u  associations  approved  by  the  Comptroller  of  the  Currency 

mbw  t'iVis  TiH16  ilCti°n  J,me,tbr?e>  eighteen  hundred  and  sixty-four,’ 

I jI  t!lls  ldIe’  ?T1(l  doin£  business  in  the  cities  of  Albany,  Balti’ 
Charleston,  Chicago,  Cincinnati,  Cleveland  Detroit 
svdle  Milwaukee,  New  Orleans,  New  York,  Philadelphia  Pitts- 
Richmond,  Saint  Louis,  San  Francisco,  and  Washington  ’ 

[.  Clearing-House  Certificates  Counted  as  Reserve 
jnng-hoiise  certificates,  representing  specie  or  lawful  money  sp7 

bedeZ  fd  t ?U  iei)f?°Se’  of  any  clearing-house  association shall 
noLi  ! 1 t?  ? lawful  money  in  the  possession  of  any  association 

Hit  t ^ t0  SU<  u C earilA.g  house,  holding  and  owning  such  certificate, 
m the  preceding  section.  ’ 

ooE,JqU'ION  Fund  Counted  as  Reserve.-Scc.  3 of  the  act 


,110  mi  i or  i . , . , ; ; v Jh. — oec.  o oi  me  act 

,t  7,  i l8,4.  Provides  that  the  five  per  cent  redemption  fund,  which 
. at  all  times  be  kept  on  deposit  with  the  Treasurer  of  the  United 
es,  shall  be  counted  as  a part  of  the  lawful  reserve 

' Note  Certificates  Counted  as  Reserve. 

• on  it  J 'it  °!  th®  r/easul'y  may  receive  United  States 

on  deposit,  without  interest,  from  any  national  banking  associa- 

, in  sums  of  not  less  than  ten  thousand  dollars,  and  issiie  certifi- 

Th  t0n;‘  ,Un 1,6  ma.V  Prescribe,  in  denominations  of 
ess  than  five  thousand  dollars,  and  payable  on  demand  in  United 
.s  notes  at  the  place  where  the  deposits  were  made.  The  notes  so 
sited  shall  not  be  counted  as  part  of  the  lawful-money  reserve  of 
issociation ; but  the  certificates  issued  therefor  may  be  counted  as 
01  its  lawful-money  reserve,  and  may  be  accepted  in  the  settlement 
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of  clearing-house  balances  at  the  places  where  the  deposits  therefor 
were  made. 

100.  Redemption  of  sucn  Certificates.  (Sec.  5194.)  The  power 
conferred  on  the  Secretary  of  the  Treasury,  by  the  preceding  section 
shall  not  be  exercised  so  as  to  create  any  expansion  or  contraction  0f 
the  currency;  and  United  States  notes  for  which  certificates  are  issued 
under  that  section,  or  other  United  States  notes  of  like  amount,  shall 
be  held  as  special  deposits  in  the  Treasury  and  used  only  for  redemp. 
tion  of  such  certificates. 

101.  United  States  Gold  Certificates  Counted  as  Reserve.^. 


Sec.  12  of  the  act  of  July  12,  1882,  provides  that  the  Secretary  of  the 
Treasury  is  authorized  and  directed  to  receive  deposits  ot  gold  coin 
with  the  Treasurer  or  assistant  treasurers  of  the  United  States,  in  sums 
not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in  denom- 
inations of  not  less  than  twenty  dollars  each,  corresponding  with  the 
denominations  of  United  States  notes.  The  coin  deposited  for  or  rep- 
resenting the  certificates  of  deposit  shall  be  retained  in  the  Treasury 
for  the  payment  of  the  same  on  demand.  Said  certificates  shall  be 
receivable  for  customs,  taxes,  and  all  public  dues,  and  when  so  received 
may  be  reissued;  and  such  certificates,  as  also  silver  certificates,  when 
held  by  any  national  banking  association,  shall  be  counted  as  part  of 
its  lawful  reserve;  and  no  national  banking  association  shall  be  a mem- 
ber of  any  clearing  house  in  which  such  certificates  shall  not  be  receiv 
able  in  the  settlement  of  clearing-house  balances : Provided , That  the 
Secretary  of  the  Treasury  shall  suspend  the  issue  ot  such  gold  certifi-i 
cates  whenever  the  amount  of  gold  coin  and  gold  bullion  in  the  Treasury 
reserved  for  the  redemption  of  United  States  notes  tails  below  one 
hundred  millions  of  dollars;  and  the  provisions  of  section  fifty-two 
hundred  and  seven  of  the  Revised  Statutes  shall  be  applicable  to  the 
certificates  herein  authorized  and  directed  to  be  issued.  j 

102.  Reserve  Requirements  for  Gold  Banks.  (Sec.  o186.) 
Every  association  organized  for  the  purpose  of  issuing  notes  payable 
in  gold  shall  at  all  times  keep  on  hand  not  less  than  twenty-five  per 
centum  of  its  outstanding  circulation,  in  gold  or  silver  com  of  the 
United  States;  and  shall  receive  at  par  in  the  payment  of  debts  the 
gold  notes  of  every  other  such  association  which  at  the  time  ot  such 
payment  is  redeeming  its  circulating  notes  in  gold  coin  of  the  t untejj 
States,  and  shall  be  subject  to  all  the  provisions  of  this  Title:  Fro- 
vided,  That,  in  applying  the  same  to  associations  organized  tor  lssmn* 
gold  notes,  the  terms  ‘‘lawful  money”  and  ‘-lawful  money  ot  the 
United  States”  shall  be  construed  to  mean  gold  or  silver  com  ot  toe 
United  States;  and  the  circulation  of  such  association  shall  not 
within  the  limitation  of  circulation  mentioned  in  this  Title. 

103.  Reserve  Ueposit  in  Central  Reserve  City.  (8ec.  onw 
Each  association  organized  in  any  of  the  cities  named  in  seetioo  . 
one  hundred  and  ninety-one  may  keep  one-half  of  its  lawtiii  in 
reserve  in  cash  deposits  in  the  city  of  New  Tork.  But  the  toie»  J 


provision  shall  not  apply  to  associations  organized  and  locatea 


city  of  San  Francisco  for  the  purpose  of  issuing  notes  payable  ni  g^n 
This  section  shall  not  relieve  any  association  from  its  liability  to  r *11 
its  circulating  notes  at  its  own  counter  at  par  in  lawful  nion  j 

demand.  „ _ f *rarcii3 

104.  Additional  Reserve  Cities.— Sec.  1 of  the  act  ot  • 

1887,  provides  that  whenever  three-fourths  in  number  ot  the  j 
banks  located  in  any  city  of  the  United  States  having  a P°PJl f tp 
fifty  thousand  people  shall  make  application  to  the  Coinptrone  j 


report  of  the  comptroller  of  the  currency.  277 


wri^n^  asking  that  tlie  name  of  the  city  in  wliicli  sm*l, 
ks  a i e located  shall  be  added  to  the  cities  named  in  sections  fiftv 

eS  ';inetr^a,Kl  hundred  and  ninety twotf 

Kevised  Statutes,  the  Comptroller  shall  have  authority  to  mi,t 

feafter “hu-e'on IT  aid ,0f5ed  in  SUCJ'  city  slnil)  at  all  times 

el',  tIi^7I?”AL  Central  Reserve  CmEs.-Sec.  2 of  the  act  of 
ch  3,  186,,  provides  that  whenever  three-fourths  in  number  of  the 
anal  banks  located  m any  city  of  the  United  States  having  a poimli 

e!  if  f°i  ' r'K  red  tll0asand  people  shall  make  application  tethe  Com!, 
er  of  the  Currency,  in  writing,  asking  that  such  city  mavbe  acentnl 
h-e  city , like  the  city  of  New  York,  in  which  one  half  of  the  lawbil 
py  resei  ve  of  the  national  lianks  located  in  other  reservecities  mav 
Revised  ’st*  J>r®vld?51  i«  section  fifty-one  hundred  and  ninety-five  (if 

rival  of  thi  vsUtf?’ttlle  < ,°!r,lptr,?Iler  shaI1  have  authority,  with  the 
<i  the  Secretary  of  the  Treasury,  to  grant  such  reouest  on<l 

fbank  located  m such  city  shall  at  all  times  thereafter  have  on 

, m lawful  money  of  the  United  States,  twenty-five  per  Wntum  of 

Sd  StaCtii  d m SeCti°n  ftfty'0ne  Lundred  aad  ninety-one  of 

JI  Keal  Estate.  (Sec.  5137.)  A national  banking  association  mav 

Mothers:  ’ aDd  C°UVey  real  estate  for  tlle  foIlowi'ig  purposes,  and 

ird.  Such  as  shall  be  conveyed  to  it  in  satisfaction  of  debts  nrevi- 

contracted  m the  course  of  its  dealings.  1 

nth.  Sucli  as  it  shall  purchase  at  sales  under  judgments,  decrees 
uvgages  held  by  the  association,  or  shall  purchase  to  secure  debts 

no  such  association  shall  hold  the  possession  of  any  real  estate 

’ure'mvdebNdn  T',d  pos,sessio11  ot'  any  real  estate  purchased 
me  any  debts  due  to  it,  tor  a longer  period  than  five  years 

\ Merest.  (Sec.  5197.)  Any  association  may  take,  receive 

K aad  eharge  on  any  loan  or  discount  made,  or  upon  any  note’ 

e liws'of  ?L°  sf!tnVlTnC?(S  °f  debt>|!lterest  at  the  rate  allowed 
e laws  of  the  State,  Territory,  or  District  where  the  bank  is 

Id,  and  no  more,  except  that  where  by  the  laws  of  anv  State  a 

bnt  rate  is  limited  for  banks  of  issue  organized  under  State  laws 

jte  so  limited  shall  be  allowed  for  associations  organized  or  exist- 

£11)  V Ml  oh  S til. to.  nn/lnr*  + j . ..  , , _ ; 


ujivmv/u  jam.  aoouLid/tiuilS  Ol  iiciin70(l  or  PYicf 

any  such  State  under  this  Title.  When  no  rate  is  fixed  by™,  e 
f the  State,  or  Territory,  or  District,  the  bank  may  take,  receive, 
t , late  "l’1  exceedl"S  sev’en  per  centum,  and  such 

St  llldV  1)0  tfl  Icon  in  Q/lircmno  ™ j.i.  _ i ^ 7 . . . 


m-nt  to  t„i • T — per  centum,  an  a such 

dll  «LbH  ! \"1  ad!.a,n,:e-  reckoning  the  days  from  which  the 

I or  if  r ide'iC:f  °,  deb*  has  t0  run-  And  the  purchase,  dis- 
01  .ale  of  a Imna  fade  bill  ot  exchange,  payable  at  another  place 

he  p ace  of  such  purchase,  discount,  or  sale,  at  not  more  than  the 
t nte  °f  exchange  for  sight  drafts  in  addition  to  the  interest, 
'ot  be  considered  as  taking  or  receiving  a greater  rate  of  interest. 
PENALTY  FOR  UNLAWFUL  INTEREST.  (SEC.  5198.)  The  taking, 
tug,  leservmgj  or  charging  a rate  of  interest  greater  than  is 
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allowed  by  the  preceding  section,  when  knowingly  done,  shall  be  deemed 
a forfeiture  of  the  entire  interest  which  the  note,  bill,  or  other  evidence 
of  debt  carries  with  it,  or  which  has  been  agreed  to  be  paid  thereon. 
In  case  the  greater  rate  of  interest  lias  been  paid,  the  person  by  whom 
it  has  been  paid,  or  his  legal  representatives,  may  recover  back,  in  an 
action  in  the  nature  of  an  action  of  debt,  twice  the  amount  ot  the  inter- 
est thus  paid  from  the  association  taking  or  receiving  the  same,  pro- 
vided such  action  is  commenced  within  two  years  from  the  time  the 
usurious  transaction  occurred. 

109.  Surplus  and  Dividends.  (Sec.  5199.)  The  directors  of  any 
association  may  semiannually  declare  a dividend  ot  so  much  ot  then*! 
protits  of  the  association  as  they  shall  judge  expedient;  but  each  asso- 
ciation shall,  before  the  declaration  of  a dividend,  carry  one-tenth  part 
of  its  net  profits  of  the  preceding  half  year  to  its  surplus  fund  until 
the  same  shall  amount  to  twenty  per  centum  of  its  capita  stock  i 

110.  Restriction  on  Loans.  (Sec.  5200.)  The  total  liabilities 
any  association,  of  any  person,  or  of  any  company,  corpoiation,  or  firm 
for  money  borrowed,  including  in  the  liabilities  of  a company  or  firm 
the  liabilities  of  the  several  members  thereof,  shall  at  no  time  exceed 
one-tenth  part  of  the  amount  of  the  capital  stock  of  such  association 
actually  paid  in.  Hut  the  discount  of  bills  of  exchange  di  awn  in  gtt|l 
faith  against  actually  existing  values,  and  the  discount  ot  commercial 
or  business  paper  actually  owned  by  the  person  negotiating  the  same! 

shall  not  be  considered  as  money  borrowed.  ^ I 

111.  Associations  must  not  Hold  tiieir  Own  bTocR.  vqec. 
5201.)  No  association  shall  make  any  loan  or  discount  on  the  security 
of  the  shares  of  its  own  capital  stock,  nor  be  the  purchaser  or  holder  of  j 
any  such  shares,  unless  such  security  or  purchase  shall  be 

to  prevent  loss  upon  a debt  previously  contracted  m good  faith  , and 
stock  so  purchased  or  acquired  shall,  within  six  months  from  the  im 
of  its  purchase,  be  sold  or  disposed  of  at  public  or  private  sale,  or,  l 
default  thereof,  a receiver  may  be  appointed  to  close  up 
the  association,  according  to  section  fitty-twc ^hundred  and 

112.  Restriction  on  Bank’s  Liability  . (Sec.  oAL.)  No  < s . 
shall  at  any  time  be  indebted,  or  in  any  way  liable,  to  an  amour 
exceeding  the  amount  of  its  capital  stock  at  such  time  actua  y pa 
and  remaining  undiminished  by  losses  or  otherwise,  except  on  account 
of  demands  of  the  nature  following: 

First.  Notes  of  circulation. 

Second.  Moneys  deposited  with  or  collected  by  the  association. 

Third.  Bills  of  exchange  or  drafts  drawn  against  money  actually 
deposit  to  the  credit  of  the  association,  or  due  thereto.  . 

Fourth.  Liabilities  to  the  stockholders  ot  the  associatio  p 

dends  and  reserve  profits.  ronQ\Nnas^ 

113.  Improper  Use  of  Bank  Circulation.  (Sec.  o203 ) ■ 

ciation  shall,  either  directly  or  indirectly,  plec  ge  oi  5P®  ‘ pepai!i 

its  notes  of  circulation  for  the  purpose  of  procuring  L, 

in  on  its  capital  stock,  or  to  be  used  in  its  banking  operations, 
wise;  nor  shall  any  association  use  its  circulating  notes,  oi;>M 
thereof,  in  any  manner  or  form,  to  create  or ™ 

114.  Unearned  Dividends  Prohibited.  (Seo.  o-04.)  ^ ^ 

tion,  or  any  member  thereof,  shall,  during  the  time  it  sha  . in  tin 
banking  operations,  withdraw,  or  permit  to  be  withdraw n,  e ^ 

f dividends  or  otherwise,  any  portion  of  its  capital.  ^ 


form  of  dividends  or  otherwise,  any  portion  ux  n,  . too: 

have  at  any  time  been  sustained  by  any  such  association  l } bt 
exceeding  its  undivided  profits  then  on  hand,  no  dividend  sH|  H 
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tfnn^ifs  8ha11  ever  be  made  by  any  association,  while  it 

pinues  its  banking  operations,  to  an  amount  greater  than  its  net 

febtseduontohnand’  ed"Ct,hlg  therefrom  its  lofses  and  bad  debts 
hi?l  w t0.»?y  associations,  on  which  interest  is  past  due  and 
laid  foi  a period  of  six  months,  unless  the  same  are  well  secured 
in  process  of  collection,  shall  be  considered  bad  debts  within  ti  c 
n.ng  of  this  section.  Bnt  nothing  in  this  section sh  Jl  prevent 

n eduction  of  the  capital  stock  of  the  association  under  section 
|-one  hundred  and  forty-three.  section 

5.  Assessment  for  Impairment  of  Capital.  (Sfc  5005  \ 

UredSbvC]nw0,‘u'H11Ch  Rlia11  ,iaveffaiIed  topay  up  its  capital  stock,  as 
ired  b}  law , and  every  association  whose  capital  stock  shall  have 

line  impaired  by  losses  or  otherwise,  shall,  within  three  months  after 

11(,t^e  hereof  from  the  Comptroller  of  the  Currency!  pay  the 

yiency  m the  capital  stock,  by  assessment  upon  the  shareholders 

Fa*tor  the  amount  ot  capital  stock  held  by  each;  and  the  Treas- 

hvMn  1 “’ted  , btates  shall  withhold  the  interest  upon  all  bonds 

Lby  i'lm  in  trust  for  any  such  association,  upon  notification  from 

pomp  .roller  ot  the  Currency,  until  otherwise  notified  by  him.  If 

LpUfn  a‘sso^latl011  shall  fail  to  pay  up  its  capital  stock,  and  shall 
Be  to  go  into  liquidation,  as  provided  by  law,  for  three  months  after 
Ivmg  notice  from  the  Comptroller,  a receiver  may  be  appointed  to 

LnPfi^bl,S!,ie^  0fithe  assoc,ati()I1’  according  to  the  provisions  of 
|on  fift}  -two  hundred  and  thirty-four. 

r;  V';".V.LT°^^0K  Enforcement  of  Assessment.— Sec.  4 of  the 

L'n  5 1 1’  1ir0Vlde,S  that  if  a,|y  shareholder  or  shareholders 

[bank  shall  neglect  or  refuse,  after  three  months’  notice,  to  pav  the 

Ismen t,  as  provided  m this  section,  it  shall  be  the  duty  of  the  board 
hectors  to  cause  a sufficient  amount  of  the  capital  stock  of  such 
holder  or  shareholders  to  be  sold  at  public  auction  (after  thirty 
| notice  shall  be  given  by  posting  such  notice  of  sale  in  the  office 
ie  bank  and  by  publishing  such  notice  in  a newspaper  of  the  oitv 

Is^therltof  t T,ie1,’n"k  ;,stlloc:;t<,<1’  or  in  a newspaper  published 
st,  thereto)  to  make  good  the  deficiency;  and  the  balance,  if  anv 

I be  iet urn ed  to  such  delinquent  shareholder  or  shareholders. 

. 1 ROHIBITION  AGAINST  UNCURRENT  NOTES.  (SEC.  5200.)  No 
nation  shall  at  any  time  pay  out  on  loans  or  discounts,  or  in  pur- 
ng  drafts  or  bills  of  exchange,  or  in  payment  of  deposits,  or  in  any 
| mode  pay  or  put  in  circulation  the  notes  of  any  bank  or  banking 
nation  which  are  not,  at  any  such  time,  receivable,  at  par,  on 
at,  and  in  payment  of  debts  by  the  association  so  paying  out  or 
ia  ing  sue  1 notes;  nor  shall  any  association  knowingly  pay  out  or 

II  f/?!1  a50U  ai‘y  1101tes  is?ued  by  any  bank  or  banking  association 
i at  the  time  of  such  paying  out  or  putting  in  circulation  is  not 
ming  its  circulating  notes  m lawful  money  of  the  United  States. 

. Lisi  OF  Shareholders.  (Sec.  5210.)  The  president  and 
Pr  ot  e;  ery  national  banking  association  shall  cause  to  be  kept  at 
nes  a lull  and  correct  list  of  the  names  and  residences  of  all  the 
holders  in  the  association,  and  the  number  of  shares  held  by  each, 
i office  where  its  business  is  transacted.  Such  list  shall  be  subject 
, lnspectmn  of  all  the  shareholders  and  creditors  of  the  association, 
he  officers  authorized  to  assess  taxes  under  State  authority,  dur- 
psmess  hours  of  each  day  in  which  business  may  be  legally  trans- 

* 1 C+°iPy  of1such  bst,  on  the  first  Monday  of  July  of  each  year, 

^ tae  ?ath  of  such  president  or  cashier,  shall  be  transmitted 
j Comptroller  of  the  Currency. 
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110.  Reports  of  Condition.  (Sec.  5211.)  Every  association  shall 
make  to  the  Comptroller  of  the  Currency  not  less  than  five  reports  dur- 
ing  each  year,  according  to  the  form  which  maybe  prescribed  by  him 
verified  by  the  oath  or  affirmation  of  the  president  or  cashier  of  such 
association,  and  attested  by  the  signature  of  at  least  three  of  the 
directors.  Each  such  report  shall  exhibit,  in  detail  and  under  appro, 
priate  heads,  the  resources  and  liabilities  of  the  associations  at  the 
close  of  business  on  any  past  day  by  him  specified,  and  shall  be  trans- 
mitted to  the  Comptroller  within  five  days  after  the  receipt  of  a request 
or  requisition  therefor  from  him,  and  in  the  same  form  in  which  it  is 
made  to  the  Comptroller  shall  be  published  in  a newspaper  published 
in  the  place  where  such  association  is  established,  or  if  there  is  no 
newspaper  in  the  place,  then  in  one  published  nearest  thereto  in  the 
same  county,  at  the  expense  of  the  association;  and  such  proof  of 
publication  shall  be  furnished  as  may  be  required  by  the  Comptroller. 
The  Comptroller  shall  also  have  power  to  call  for  special  reports  from 
any  particular  association  whenever  in  his  judgment  the  same  are 
necessary  in  order  to  a full  and  complete  knowledge  of  its  condition. 

120.  Verification  of  such  Reports. — The  act  of  February  26. 
1881,  provides  that  the  oath  or  affirmation  required  by  section  fifty-two 
hundred  and  eleven  of  the  Revised  Statutes,  verifying  the  returns  made 
by  national  banks  to  the  Comptroller  of  the  Currency,  when  taken 
before  a notary  public  properly  authorized  and  commissioned  by  the 
State  in  which  such  notary  resides  and  the  bank  is  located,  or  any  other 
officer  having  an  official  seal,  authorized  in  such  State  to  administer 
oaths,  shall  be  a sufficient  verification  as  contemplated  by  said  section 
fifty-two  hundred  and  eleven : Provided , That  the  officer  administering 
the  oath  is  not  an  officer  of  the  bank. 

121.  Reports  of  Dividends  and  Earnings.  (Sec.  5212.)  In  addi- 
tion to  the  reports  required  by  the  preceding  section,  each  association 
shall  report  to  the  Comptroller  of  the  Currency,  within  ten  days  after 
declaring  any  dividend,  the  amount  of  such  dividend  and  the  amount 
of  net  earnings  in  excess  of  such  dividend.  Such  reports  shall  be 
attested  by  the  oath  of  the  president  or  cashier  of  the  association. 

122.  Penalty  for  Failure  to  Report.  (Sec.  5213.)  Every  asso- 
ciation which  fails  to  make  and  transmit  any  report  required  under 
either  of  the  two  preceding  sections  shall  be  subject  to  a penalty  oi 
one  hundred  dollars  for  each  day  after  the  periods,  respectively,  therein 
mentioned,  that  it  delays  to  make  and  transmit  its  report.  Whenever 
any  association  delays  or  refuses  to  pay  the  penalty  herein  imposed, 
after  it  has  been  assessed  by  the  Comptroller  of  the  Currency,  the 
amount  thereof  may  be  retained  by  the  Treasurer  of  the  United  States 
upon  the  order  of  the  Comptroller  of  the  Currency,  out  of  the  interest, 
as  it  may  become  due  to  the  association,  on  the  bonds  deposited  with 
him  to  secure  circulation.  All  sums  of  money  collected  for  penaltw 
under  this  section  shall  be  paid  into  the  Treasury  of  the  United  States. 

123.  Reports  of  other  Banks. — Sec.  6 of  the  act  of  June  30,  Rd’- 
provides  that  all  savings  banks  or  savings  and  trust  companies  organ- 
ized under  authority  of  any  act  of  Congress  shall  be,  and  are  herein ; 
required  to  make,  to  the  Comptroller  of  the  Currency,  and  publish,  a * 
the  reports  which  national  banking  associations  are  required  to 
and  publish  under  the  provisions  of  sections  fifty-two  hundred  and  eleve  » 
fifty-two  hundred  and  twelve,  and  fifty -two  hundred  and  thirteen  ot  t 
Revised  Statutes,  and  shall  be  subject  to  the  same  penalties  for  Rim 
to  make  or  publish  such  reports  as  are  therein  provided;  which 
ties  may  be  collected  by  suit  before  any  court  of  the  United  States 
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1 1 4-1  savings  banks  or  savings  and  trust  com  pa - 

iinat^  be  located.  And  all  savings  or  other  banks  now  organized,  or 
•h  shall  hereafter  be  organized  in  the  District  of  Columbia,  under 
act  ot  Congress,  which  shall  have  capital  stock  paid  up  in  whole 
part,  shall  be  subject  to  all  the  provisions  of  the  Devised  Statutes, 
Oi  all  acts  ot  Congress  applicable  to  national  banking  associations, 
>r  as  the  same  may  be  applicable  to  such  savings  or  other  banks- 
idcd,  That  such  savings  banks  now  established  shall  not  be  required 
ive  a paid-in  capital  exceeding  one  hundred  thousand  dollars. 
i.  State  Taxation  of  National  Banks.  (Sec.  5219.)  Nothing 
n shall  prevent  all  the  shares  in  any  association  from  being 
ded  in  the  valuation  ol  the  personal  property  of  the  owner  or 
r of  such  shares,  in  assessing  taxes  imposed  by  authority  of  the 
& within  which  the  association  is  located;  but  the  legislature  of 
State  may  determine  and  direct  the  manner  and  place  of  taxing 
ie  shares  of  national  banking  associations  located  within  the  State 
*ct  only  to  the  two  restrictions,  that  the  taxation  shall  not  be  at  a 
er  rate  than  is  assessed  upon  other  moneyed  capital  in  the  hands 
dividual  citizens  of  such  State,  and  that  the  shares  of  any  national 
mg  association  owned  by  nonresidents  of  any  State  shall  be  taxed 
<e  city  01  town  where  the  bank  is  located,  and  not  elsewhere, 
mg  herein  shall  be  construed  to  exempt  the  real  property  of  asso- 
>ns  from  either  State,  county,  or  municipal  taxes,  to  the  same 
|it,  according  to  its  value,  as  other  real  property  is  taxed. 
f;  National-Bank  Examiners.  (Sec.  5240.)  The  Comptroller  of 
Currency,  with  the  approval  of  the  Secretary  of  the  Treasury, 

•,  as  often  as  shall  be  deemed  necessary  or  proper,  appoint  a suita- 
jerson  or  persons  to  make  an  examination  of  the  affairs  of  every 
fng  association,  who  shall  have  power  to  make  a thorough  exami- 
|n  into  all  the  affairs  of  the  association,  and  in  doing  so  to  examine 
*f  the  officers  and  agents  thereof  on  oath;  and  shall  make  a full 
retailed  report  of  the  condition  of  the  association  to  the  Comptroller. 

• Qualification  for  Examiner.  (Sec.  5240.)  But  no  person 
be  appointed  to  examine  the  affairs  of  any  banking  association 
licli  he  is  a director  or  other  officer. 


• Compensation  of  Examiners.  (Sec.  5240.)  All  persons  ap- 
ed to  be  examiners  of  national  banks  not  located  in  the  redemp- 
ities  specified  in  section  five  thousand  one  hundred  and  ninety-two 
» Revised  Statutes  of  the  United  States,  or  in  any  one  of  the  States 
regon,  California,  and  Nevada,  or  in  the  Territories,  shall  receive 
ensation  for  such  examination  as  follows:  For  examining  national 
f having  a capital  less  than  one  hundred  thousand  dollars,  twenty 
s ; those  having  a capital  of  one  hundred  thousand  dollars  and  less 
three  hundred  thousand  dollars,  twenty-five  dollars;  those  having 
ftal  of  three  hundred  thousand  dollars  and  less  than  four  hundred 
and  dollars,  thirty-five  dollars;  those  having  a capital  of  fourhun- 
thousand  dollars  and  less  than  five  hundred  thousand  dollars, 
dollars;  those  having  a capital  of  five  hundred  thousand  dollars 
3ss  than  six  hundred  thousand  dollars,  fifty  dollars;  those  having 
ital  of  six  hundred  thousand  dollars  and  over,  seventy- five  dollars; 
i amounts  shall  be  assessed  by  the  Comptroller  of  the  Currency 
and  paid  by,  the  respective  association  so  examined,  and  shail 
lieu  of  the  compensation  and  mileage  heretofore  allowed  for  mak- 
lid  examinations;  and  persons  appointed  to  make  examinations  of 
ial  banks  in  the  cities  named  in  section  five  thousand  one  hundred 
inety-two  of  the  Revised  Statutes  of  the  United  States,  or  in  any 
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one  of  the  States  of  Oregon,  California,  and  Nevada,  or  in  the  Terri 
tories,  shall  receive  such  compensation  as  may  be  fixed  by  the  Seere' 
tary  of  the  Treasury  upon  the  recommendation  of  the  Comptroller  of 
the  Currency;  and  the  same  shall  be  assessed  and  paid  in  the  manii# 
herein  before  provided. 

128.  Examinations  in  District  of  Columbia.  (Sec.  332.)  The 
Comptroller  of  the  Currency,  in  addition  to  the  powers  conferred  upon 
him  by  law  for  the  examination  of  national  banks,  is  further  authorized 
whenever  he  may  deem  it  useful,  to  cause  examination  to  be  made  into 
the  condition  of  any  bank  in  the  District  of  Columbia  organized  under 
act  of  Congress.  The  Comptroller,  at  his  discretion,  may  report  to 
Congress  the  results  of  such  examination.  The  expense  necessarily 
incurred  in  any  such  examination  shall  be  paid  out  of  any  appropria- 
tion made  by  Congress  for  special  bank  examinations. 

129.  Limitation  of  Yisitorial  Powers.  (Sec.  5241.)  No  asso- 
ciation shall  be  subject  to  any  visitorial  powers  other  than  such  as  are 
authorized  by  this  Title,  or  are  vested  in  the  courts  of  justice. 

130.  Use  of  “National”  in  Titles.  (Sec.  5243.)  All  banks  not 
organized  and  transacting  business  under  the  national  currency  laws, 
or  under  this  Title,  and  all  persons  or  corporations  doing  the  business 
of  bankers,  brokers,  or  savings  institutions,  except  savings  hanks 
authorized  by  Congress  to  use  the  word  “national”  as  a part  of  their 
corporate  name,  are  prohibited  from  using  the  word  “national”  as  a 
portion  of  the  name  or  title  of  such  bank,  coloration,  firm,  or  partner- 
ship; and  any  violation  of  this  prohibition  committed  after  the  third 
day  of  September,  eighteen  hundred  and  seventy-three,  shall  subject 
the  party  chargeable  therewith  to  a penalty  of  fifty  dollars  for  each  day 
during  which  it  is  permitted  or  repeated. 


CHAPTER  SIN. 

EXTENSION  OF  CORPORATE  EXISTENCE. 


131.  Corporate  existence  may  be  extended. 

132.  Consent  of  two-tliirds  necessary. 

133.  Special  examination  of  hank. 


131.  Status  not  changed  by  extension. 
135.  Dissenting  shareholders  may  with- 
draw. 


131.  Corporate  Existence  may  be  Extended. — The  act  of  July 
12,  1882,  provides:  (Sec.  1)  That  any  national  banking  association 
organized  under  the  acts  of  February  twenty- fifth,  eighteen  hundred 
and  sixty-three,  June  third,  eighteen  hundred  and  sixty-four,  and 
February  fourteenth,  eighteen  hundred  and  eighty,  or  under  sections 
fifty-one  hundred  and  thirty-three,  fifty-one  hundred  and  thirty-four, 
fifty-one  hundred  and  thirty-five,  fifty-one  hundred  and  thirty-six,  and 
fifty-one  hundred  and  fifty-four  of  the  Revised  Statutes  of  the  I nited 
States,  may,  at  any  time  within  the  two  years  next  previous  to  the 
date  of  the  expiration  of  its  corporate  existence  under  present  law,  and 
with  the  approval  of  the  Comptroller  of  the  Currency,  to  be  grantlf 
as  hereinafter  provided,  extend  its  period  of  succession  by  amending 
its  articles  of  association  for  a term  of  not  more  than  twenty  yen* 
from  the  expiration  of  the  period  of  succession  named  in  said  articles 
of  association,  and  shall  have  succession  for  such  extended  penou. 
unless  sooner  dissolved  by  the  act  of  shareholders  owning  two-thirds e 
its  stock,  or  unless  its  franchise  becomes  forfeited  by  some  violation  w 
law,  or  unless  hereafter  modified  or  repealed. 
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>2.  Consent  of  Two-thirds  Necessary.  (Sec.  2.)  That  such 
[net men t oi  said  articles  ot  association  sliall  be  authorized  by  the 
sent  in  writing  of  shareholders  owning  not  less  than  two-thirds  of 
capital  stock  of  the  association;  and  the  board  of  directors  shall 
se  su<*h  consent  to  be  certified  under  the  seal  of  the  association,  by 
president  or  cashier,  to  the  Comptroller  of  the  Currency,  acconi- 
led  by  an  application  made  by  the  president  or  cashier  for  the 
royal  of  the  amended  articles  of  association  by  the  Comptroller- 
such  amended  ai tides  of  association  shall  not  be  valid  until  the 
iptroller  shall  give  to  such  association  a certificate  under  his  hand 
seal  that  the  association  has  complied  with  all  the  provisions 
lived  to  be  complied  with  and  is  authorized  to  have  succession  for 
extended  period  named  in  the  amended  articles  of  association. 

•3.  Special  Examination  of  Bank.  (Sec.  3.)  That  upon  the 
iptoi  the  application  and  certificate  of  the  association  provided  for 
le  preceding  section,  the  Comptroller  of  the  Currency  shall  cause  a 
lal  examination  to  be  made,  at  the  expense  of  the  association,  to 
l mine  its  condition  ; and  ii  after  such  examination  or  otherwise  it 
3ars  to  him  that  said  association  is  in  a satisfactory  condition,  he 
1 giant  his  ceitificate  ol  approval  provided  for  in  the  preceding  sec- 
, or  it  it  appears  that  the  condition  of  said  association  is  not  satis- 
)ry,  he  shall  withhold  such  certificate  of  approval. 

4.  Status  not  Changed  by  Extension.  (Sec.  4.)  That  any  asso- 
on  so  extending  the  period  of  its  succession  shall  continue  to  enjoy 
be  rights  and  privileges  and  immunities  granted  and  shall  continue 
3 subject  to  all  the  duties,  liabilities,  and  restrictions  imposed  by 
Revised  Statutes  of  the  United  States  and  other  acts  having  refer  - 
to  national  banking  associations,  and  it  shall  continue  to  be  in  all 
ects  the  identical  association  it  was  before  the  extension  of  its 
id  of  succession. 

5.  Dissenting  Shareholders  May  Withdraw.  (Sec.  5.)  That 
i any  national  banking  association  has  amended  its  articles  of 
nation  as  provided  in  this  act,  and  the  Comptroller  has  granted  his 
ficate  of  approval,  any  shareholder  not  assenting  to  such  amend- 
] may  give  notice  in  writing  to  the  directors,  within  thirty  days 
the  date  of  the  certificate  of  approval,  of  his  desire  to  withdraw 
said  association,  in  which  case  he  shall  be  entitled  to  receive  from 
banking  association  the  value  ol  the  shares  so  held  by  him,  to  be 
Tained  by  an  appraisal  made  by  a committee  of  three  persons,  one 

s selected  by  such  shareholder,  one  by  the  directors,  and  the  third 
le  first  two;  and  in  case  the  value  so  fixed  shall  not  be  satisfac- 
to  any  such  shareholder,  he  may  appeal  to  the  Comptroller  of  the 
ency,  who  shall  cause  a reappraisal  to  be  made,  which  shall  be 
and  binding;  and  if  said  reappraisal  shall  exceed  the  value  fixed 
lid  committee,  the  bank  shall  pay  the  expenses  of  said  reappraisal, 
otherwise  the  appellant  shall  pay  said  expenses;  and  the  value 
certain ed  and  determined  shall  be  deemed  to  be  a debt  due,  and 
rthwith  paid,  to  said  shareholder,  from  said  bank;  and  the  shares 
rrendered  and  appraised  shall,  after  due  notice,  be  sold  at  public 
within  thirty  days  after  the  final  appraisal  provided  in  this  section : 
iderl,  That  in  the  organization  of  any  banking  association  intended 
place  any  existing  banking  association,- and  retaining  the  name 
;of.  the  holders  of  stock  in  the  expiring  association  shall  be  entitled 
eference  in  the  allotment  of  the  shares  of  the  new  association  in 
irtion  to  the  number  of  shares  held  by  them  respectively  in  the 
mg  association. 
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CHAPTER  SEVEN. 


LIQUIDATION  AND  RECEIVERSHIP. 


136.  Two-thirds  vote  required  for  liqui- 

dation. 

137.  Notice  of  voluntary  liquidation. 

138.  Deposit  of  lawful  money. 

139.  No  deposit  required  for  consolida- 

tion. 

140.  Bonds  of  liquidating  hanks. 

141.  Banks  whose  existence  has  expired. 

142.  Protest  of  bank  circulation. 

143.  Bonds  forfeited  if  circulation  is  dis- 

honored. 

144.  Bank  may  enjoin  further  proceed- 

ings. 

145.  Where  proceedings  must  be  brought. 

146.  Suspension  of  business  after  default. 

147.  Notice  to  present  circulation  for  re- 

demption. 

148.  Bonds  sold  at  public  auction. 

149.  First  lien  for  redeeming  circulation. 


150.  Bonds  sold  at  private  sale. 

151.  Appointment  and  duties  of  receiver 

152.  When  receiver  may  be  appointed. 

153.  Notice  to  creditors  of  insolv«4 

banks. 

154.  Distribution  of  assets  of  insolvent 

banks. 

155.  Expenses  of  receivership— how  paid 

156.  Forfeiture  of  charter. 

157.  Individual  liability  of  directors. 

158.  Receiver  may  purchase  property  to 

protect  his  trust. 

159.  Taxes  on  insolvent  national  banks 

remitted. 

160.  Appointment  and  qualification  oi 

shareholders’  agent. 

161.  Duties  of  shareholders’  agent. 

162.  Illegal  preference  of  creditors. 

163.  Creditor’s  bill  against  shareholders. 


130.  Two-thirds  Vote  Required  for  Liquidation.  (Sec.  5220. 
Any  association  may  go  into  liquidation  and  be  closed  by  the  vote  of 
its  shareholders  owning  two-thirds  of  its  stock. 

137.  Notice  of  Voluntary  Liquidation.  (Sec.  5221.)  When 
ever  a vote  is  taken  to  go  into  liquidation  it  shall  be  the  duty  of  the 
board  of  directors  to  cause  notice  of  this  fact  to  be  certified,  under  the 
seal  of  the  association,  by  its  president  or  cashier,  to  the  Comptroller 
of  the  Currency,  and  the  publication  thereof  to  be  made  for  a period  of 
two  months  in  a newspaper  published  in  the  city  of  New  York,  and  also 
in  a newspaper  published  in  the  city  or  town  in  which  the  association 
is  located,  or  if  no  newspaper  is  there  published,  then  in  the  newspaper 
published  nearest  thereto,  that  the  association  is  closing  up  its  affairs, 
and  notifying  the  holders  of  its  notes  and  other  creditors  to  present  the 
notes  and  other  claims  against  the  association  for  payment. 

138.  Deposit  of  Lawful  Money.  (Sec.  5222.)  Within  six  months 
from  the  date  of  the  vote  to  go  into  liquidation  the  association  shall 
deposit  with  the  Treasurer  of  the  United  States  lawful  money  of  the 
United  States  sufficient  to  redeem  all  its  outstanding  circulation. 
The  Treasurer  shall  execute  duplicate  receipts  for  money  thus  deposited, 
and  deliver  one  to  the  association  and  the  other  to  the  Comptroller  of 
the  Currency,  stating  the  amount  received  by  him,  and  the  purpose  for 
which  it  has  been  received;  and  the  money  shall  be  paid  into  the  Treas 
ury  of  the  United  States,  and  placed  to  the  credit  of  such  association 
upon  redemption  account. 

139.  No  Deposit  Required  for  Consolidation.  (Sec.  5223.)  An 

association  which  is  in  good  faith  winding  up  its  business  for  the  pur- 
pose of  consolidating  with  another  association  shall  not  be  required 
to  deposit  lawful  money  for  its  outstanding  circulation;  but  its  assets 
and  liabilities  shall  be  reported  by  the  association  with  which  it  is 111 
process  of  consolidation,  . 

140.  Bonds  of  Liquidating  Banks.  (Sec.  5224.)  Whenever  a suf- 
ficient deposit  of  lawful  money  to  redeem  the  outstanding  circulation 
of  an  association  proposing  to  close  its  business  has  been  made, 
bonds  deposited  by  the  association  to  secure  payment  of  its  notes  so**1 
be  reassigned  to  it,  in  the  manner  prescribed  by  section  fifty-one  ntt** 
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^^'[1"’°;  Am!  *hereafter  the  association  and  its  sharehold- 
shall  stand  ‘I'seharged  from  all  liabilities  upon  the  circulating  notes 

those  notes  shall  be  redeemed  at  the  Treasury  of  the  United  States’ 
lif  any  such  bank  shall  fail  to  make  the  deposit  and  take  up  its 
ds  fm  thirty  days  after  the  expiration  of  the  time  specified  the 
lptrollei  ot the  ( urreney  shall  have  power  to  sell  the  bonds  pledged 
lie sen  dilation  of  said  bank  at  public  auction  in  New  York  City 
after  providing  for  the  redemption  and  cancellation  of  said  circa- 
■it,  and  the  necessary  expenses  of  the  sale,  to  pay  over  any  balance 
tuning  to  the  bank  or  its  legal  representatives.  } °® 

„iv  !^T^H0SE  -?XIS«E”CE  HAS  Expired.— Sec.  7 of  the  act 
iij>  1-,  188.-,  provides  that  national  banking  associations  whose 
orate  existence  has  expired  or  shall  hereafter  expire,  and  which  do 
avail  themselves  of  the  provisions  of  this  act,  shall  be  required  to 

nn,r  Provisions  ot  fctlous  fifty-two  hundred  and  twenty - 

and  filty-two  hundred  and  twenty-two  of  the  Revised  Statutes 
ie  same  manner  as  it  the  shareholders  had  voted  to  go  into  lioui- 

b’pa'Lhr°rded  "1  ??ctl0U  fi/ty-two  hundred  and  twenty  of  the 
ised  Statutes;  and  the  provisions  of  sections  fifty- two  hundred 

twenty -four  and  fifty- two  hundred  and  twenty-five  "of  the  Revised 
utes  shall  also  be  applicable  to  such  associations,  except  as  modi 

trww**  ?iCtj  aiDd  tbe  trancl,lse  of  such  associations  is  hereby 

rs  an/finaS  ,dose,ri',,OSe  ° their  affairS  ’"‘"l  ^ 

h Protest  of  Bank  Circulation.  (Sec.  5226.)  Whenever  any 
mal  bankmg  association  fails  to  redeem  in  the  lawful  money  of  the 
ed  States  any  of  its  circulating  notes,  upon  demand  of  payment 
made  during  the  usual  hours  of  business,  at  the  office  of  such 
nation,  the  holder  may  cause  the  same  to  be  protested,  in  one  pack- 
>y  a notary  public,  unless  the  president  or  cashier  of  the  associa- 
wliose  notes  are  presented  for  payment  offers  to  waive  demand 
lotice  of  the  protest, and,  in  pursuance  of  such  offer, makes, signs, 
lelivers  to  the  party  making  such  demand  an  admission  in  writing 
lg  the  time  ot  the  demand,  the  amount  demanded,  and  the  fact  of 
onpaymei.it  ther®of- , riie  notary  public,  on  making  such  protest, 
on  receiving  such  admission,  shall  forthwith  forward  such  admis- 
>r  notice  of  protest  to  the  Comptroller  of  the  Currency,  retaining  a 
thereof  If,  however,  satisfactory  proof  is  produced  to  the  notary 
c that  the  payment  ot  the  notes  demanded  is  restrained  by  order 
y court  of  competent  jurisdiction,  he  shall  not  protest  the  same. 
ithe  holder  of  any  notes  causes  more  than  one  note  or  package 
ou  ^ ie  same  day,  he  shall  not  receive  pay  for  more  than 

. Bonds  Forfeited  if  Circulation  is  Dishonored.  (Sec. 

ii  leceiving  notice  that  any  national  banking  association  lias 
to  redeem  any  of  its  circulating  notes,  as  specified  m the  preced- 
‘ction,  the  Comptroller  of  the  Currency,  with  the  concurrence  of 
ecietary  ot  the  treasury,  may  appoint  a special  agent,  of  whose 
.ment  immediate  notice  shall  be  given  to  such  association,  who 
immediately  proceed  to  ascertain  whether  it  has  refused  to  pay 
’dilating  notes  in  the  lawful  money  of  the  United  States,  when 
'ded , and  shall  report  to  the  Comptroller  the  fact  so  ascertained, 
n such  protest,  and  the  report  so  made,  the  Comptroller  is  satisfied 
uc h association  has  refused  to  pay  its  circulating  notes  and  is  in 
t,  he  shall,  within  thirty  days  after  he  has  received  notice  of  such 
3,  declare  the  bonds  deposited  by  such  association  forfeited  to  the 
d States,  and  they  shall  thereupon  be  so  forfeited. 
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144.  Bank  May  Enjoin  Further  Proceedings.  (Sec.  ^ 


Whenever  an  association  against  which  proceedings  have  been  iiis'('; 
l,  on  account  of  any  alleged  refusal  to  redeem  its  circulating  not* 


tilted,  on  account  of  any  alleged  refusal  to  redeem  its  circulating  notf. 
as  aforesaid,  denies  having  tailed  to  do  so,  it  may,  at  any  time  within 
ten  days  after  it  has  been  notified  ot  the  appointment  ot  an  agent, 
provided  in  section  fifty-two  hundred  and  twenty-seven,  apply  to  the 
nearest  circuit,  or  district,  or  Territorial  court  of  the  United  States  to 
enjoin  further  proceedings  in  the  premises;  and  such  court,  after  citing 
the  Comptroller  of  the  Currency  to  show  cause  why  further  proceed 
ings  should  not  be  enjoined,  and  after  the  decision  of  the  court  or  find- 
ing of  the  jury  that  such  association  has  not  refused  to  redeem  its 
circulating  notes,  when  legally  presented,  in  the  lawful  money  of  tb 
United  States,  shall  make  an  order  enjoining  the  Comptroller,  and  any 
receiver  acting  under  his  direction,  Irom  all  further  proceedings  or 
account  of  such  alleged  refusal. 

145.  Where  Proceedings  Must  be  Brought.  (Sec.  736.)  All 
proceedings  by  any  national  banking  association  to  enjoin  the  Comp 
troller  of  the  Currency,  under  the  provisions  of  any  law  relating  to 
national  banking  associations,  shall  be  had  in  the  district  where  such 
association  is  located. 

146.  Suspension  of  Business  After  Default.  (Sec.  5228.)  After 
a default  on  the  part  of  an  association  to  pay  any  of  its  circulating  notes 
has  been  ascertained  by  the  Comptroller,  and  notice  thereof  has  been 
given  by  him  to  the  association,  it  shall  not  be  lawful  tor  the  associa- 
tion suffering  the  same  to  pay  out  any  of  its  notes,  discount  auy  notes 
or  bills,  or  otherwise  prosecute  the  business  of  banking,  except  to 
receive  and  safely  keep  money  belonging  to  it,  and  to  deliver  special 

deposits.  I 

147.  Notice  to  Present  Circulation  for  Redemption.  (8e< 
5229.)  Immediately  upon  declaring  the  bonds  of  an  association  for- 
feited for  nonpayment  of  its  notes,  the  Comptroller  shall  give  notice 
in  such  manner  as  the  Secretary  of  the  Treasury  shall,  by  general  rules 

_ -m  -m  -m  /»  I 1 • 1 J * 1 _ T a...  nl  . .'I  . • . i 


or  otherwise  direct,  to  the  holders  of  the  circulating  notes  of  such  asso- 


ciation, to  present  them  for  payment  at  the  Treasury  of  the  United 
States;  and  the  same  shall  be  paid  as  presented  in  lawful  money  of  the 
United  States;  whereupon  the  Comptroller  may,  in  his  discretion, can 
cel  an  amount  of  bonds  pledged  by  such  association  equal  at  corren 
market  rates,  not  exceeding  par,  to  the  notes  paid. 

148.  Bonds  Sold  at  Public  Auction.  (Sec.  5230.)  Mkeneu 
the  Comptroller  has  become  satisfied,  by  the  protest  or  the  waiver  aw* 
admission  specified  in  section  fifty-two  hundred  and  twenty- six,  or 
the  report  provided  for  in  section  fifty-two  hundred  and  twenty-sfl  ■ 
that  any  association  has  refused  to  pay  its  circulating  notes,  he 
instead  of  canceling  its  bonds,  cause  so  much  of  them  as  may 
necessary  to  redeem  its  outstanding  notes  to  be  sold  at  public  an 

in  the  city  of  New  York,  after  giving  thirty  days’  notice  of  such  s* 

to  the  association.  , r(l! 

149.  First  Lien  for  Redeeming  Circulation,  (oec.  *’ ilt, 
any  deficiency  in  the  proceeds  of  all  the  bonds  of  an  association, 
thus  sold,  to  reimburse  to  the  United  States  the  amount  expen 
paying  the  circulating  notes  of  the  association,  the  United  Sta  .jj 
have  a paramount  lien  upon  all  its  assets;  and  such  deficiency^, 
be  made  good  out  of  such  assets  in  preference  to  any  and  a . -0 
claims  whatsoever,  except  the  necessary  costs  and  expenses  o 

istering  the  same.  fwmtrolk' 

150.  Bonds  Sold  at  Private  Sale.  (Sec.  5231.)  The  U>i  l ^ 
may,  if  he  deems  it  for  the  interest  of  the  United  States,  sell  a p* 
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ny  of  the  bonds  of  an  association  shown  to  have  made  default  in 
l*  its  notes,  and  receive  therefor  either  money  or  the  circulating 
of  the  association.  But  no  such  bonds  shall  be  sold  by  private 
»r  less  than  par,  nor  for  less  than  the  market  value  thereof  at  the 
•t  sale;  and  no  sales  of  any  such  bonds,  either  public  or  private, 
>e  complete  until  the  transfer  of  the  bonds  shall  have  been  made 
:he  formalities  prescribed  by  sections  fifty-one  hundred  and  sixty- 
jfty-one  hundred  aud  sixty-three,  and  fifty-one  hundred  and  sixty- 


; Appointment  and  Duties  of  Receiver.  (Sec.  5234.)  On 
;ing  satisfied,  as  specified  in  sections  fifty-two  hundred  and 
^-six  and  fifty-two  hundred  and  twenty-seven,  that  any  association 
fused  to  pay  its  circulating  notes  as  therein  mentioned,  and  is  in 
;t,  the  Comptroller  of  the  Currency  may  forthwith  appoint  a 
3r,  and  require  of  him  such  bond  and  security  as  he  deems  proper, 
receiver,  under  the  direction  of  the  Comptroller,  shall  take  pos- 
ii  ot  the  books,  records,  and  assets  of  every  description  of  such 
jition,  collect  all  debts,  dues,  and  claims  belonging  to  it,  and, 
he  order  ot  a court  of  record  of  competent  jurisdiction,  may  sell 
pound  all  bad  or  doubtful  debts,  and,  on  a like  order,  may  sell 
real  and  personal  property  of  such  association,  on  such  terms  as 
art  shall  direct;  and  may,  if  necessary  to  pay  the  debts  of  such 
ition,  enforce  the  individual  liability  of  the  stockholders.  Such 
rr  shall  pay  over  all  money  so  made  to  the  Treasurer  of  the  United 
[,  subject  to  the  order  of  the  Comptroller,  and  also  make  report 
[Comptroller  of  all  his  acts  and  proceedings. 

When  Receiver  May  be  Appointed.— Sec.  1 of  the  act  of 
(),  1876,  provides  that  whenever  any  national  banking  association 
»e  dissolved,  and  its  rights,  privileges,  and  franchises  declared 
*d,  as  prescribed  in  section  fifty- two  hundred  and  thirty- nine  of 
vised  Statutes  of  the  United  States,  or  whenever  any  creditor  of 
tional  banking  association  shall  have  obtained  a judgment  against 
>y  court  of  record,  and  made  application,  accompanied  by  a cer- 
from  the  clerk  of  the  court  stating  that  such  judgment  has  been 
fed  and  has  remained  unpaid  for  the  space  of  thirty  days,  or  when- 
ce Comptroller  shall  become  satisfied  of  the  insolvency  of  the 
d banking  association,  he  may,  after  due  examination  of  its 
in  either  case,  appoint  a receiver,  who  shall  proceed  to  close  up 
fesociation,  and  enforce  the  personal  liability  of  the  shareholders, 
[ided  in  section  fifty-two  hundred  and  thirty-four  of  said  statutes, 
leiver  may  also  be  appointed,  under  the  provisions  of  section  fifty- 
Lndred  and  thirty-four  of  the  Revised  Statutes  of  the  United 
' for  the  following  violations  of  law: 

ere  the  capital  stock  of  a national  bank  has  not  been  fully  paid  in 
I is  thus  reduced  below  the  legal  minimum  and  remains  so  for 

I lays.  (Sec.  5141,  R.  S.) 

ailure  to  make  good  the  lawful  money  reserve  within  thirty  days 
)tice.  (Sec.  5191,  R.  S.) 

yea  bank  purchases  or  acquires  its  own  stock,  other  than  to  pre- 

Eis  upon  a debt  previously  contracted  in  good  faith,  and  the  same 
Id  or  disposed  of  within  six  months  from  the  time  of  its  purchase. 
01,  R.  S.) 

pLe  an  association  fails  to  make  good  any  impairment  in  its  capital 
fiid  refuses  to  go  into  liquidation  within  three  months  after  receiv- 
Ice.  (Sec.  5205,  R.  S.) 

net  of  any  officer,  clerk,  or  agent  of  any  association  in  violation 
provisions  relating  to  the  false  certification  of  checks  shall  sub- 
[li  bank  to  the  appointment  of  a receiver.  (Sec.  5208,  R.  S.) 
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153.  Notice  to  Creditors  of  Insolvent  Banks.  (Sec.  5235.) 
Comptroller  shall,  upon  appointing  a receiver,  cause  notice  to  be  giV6a 
by  advertisement  in  such  newspapers  as  he  may  direct,  for  three  coa 
secutive  months,  calling  on  all  persons  who  may  have  claims  again* 
such  association  to  present  the  same  and  to  make  legal  proof  thereof. 

154.  Distribution  of  Assets  of  Insolvent  Banks.  (Sec.  523i; 
From  time  to  time,  after  full  provision  has  been  first  made  for  refund, 
iug  to  the  United  States  any  deficiency  in  redeeming  the  notes  of  sufi 
association,  the  Comptroller  shall  make  a ratable  dividend  of  the  monev 
so  paid  over  to  him  by  such  receiver  on  all  such  claims  as  may  han 
been  proved  to  his  satisfaction  or  adjudicated  in  a court  of  competent 
jurisdiction,  and,  as  the  proceeds  of  the  assets  of  such  association  are 
paid  over  to  him,  shall  make  further  dividends  on  all  claims  previously 
proved  or  adjudicated;  and  the  remainder  of  the  proceeds,  if  any,  shaii 
be  paid  over  to  the  shareholders  of  such  association,  or  their  legal  rep 
resentatives,  in  proportion  to  the  stock  by  them  respectively  held. 

155.  Expenses  of  Receivership — How  Paid.  (Sec.  5238.)  All  fee., 
for  protesting  the  notes  issued  by  any  national  banking  association 
shall  be  paid  by  the  person  procuring  the  protest  to  be  made,  and  such 
association  shall  be  liable  therefor;  but  no  part  of  the  bonds  deposited 
by  such  association  shall  be  applied  to  the  payment  of  such  fees.  All 
expenses  of  any  preliminary  or  other  examinations  into  the  condition 
of  any  association  shall  be  paid  by  such  association.  All  expenses  of 
any  receivership!  shall  be  paid  out  of  the  assets  of  such  association 
before  distribution  of  the  proceeds  thereof. 

156.  Forfeiture  of  Charter.  (Sec.  5239.)  If  the  directors  of 
any  national  banking  association  shall  knowingly  violate,  or  knowingly 
permit  any  of  the  officers,  agents,  or  servants  of  the  association  to  vio- 
late, any  of  the  provisions  of  this  Title,  all  the  rights,  privileges,  and 
franchises  of  the  association  shall  be  thereby  forfeited.  Such  violation 
shall,  however,  be  determined  and  adjudged  by  a proper  circuit,  dis- 
trict, or  Territorial  court  of  the  United  States,  in  a suit  brought  for 
that  purpose  by  the  Comptroller  of  the  Currency,  in  his  own  name, 
before  the  association  shall  be  declared  dissolved. 

157.  Individual  Liability  of  Directors.  (Sec.  5239.)  And  in 
cases  of  such  violation  every  director  who  participated  in  or  assented 
to  the  same  shall  be  held  liable  in  his  personal  and  individual  capacity 
for  all  damages  which  the  association,  its  shareholders,  or  any  other 
pierson  shall  have  sustained  in  consequence  of  such  violation. 

158.  Receiver  May  Purchase  Property  to  Protect  Hi? 

Trust. — The  act  of  March  29, 1886,  provides:  (Sec.  1.)  That  whenever 
the  receiver  of  any  national  bank  duly  appointed  by  the  Comptroller* 
the  Currency,  and  who  shall  have  duly  qualified  and  entered  uprontne 
discharge  of  his  trust,  shall  find  it  in  his  opinion  necessary,  in  order J# 
fully  pirotect  and  benefit  his  said  trust,  to  the  extent  of  any  and 
equities  that  such  trust  may  have  in  any  property,  real  or  person  A y 
reason  of  any  bond,  mortgage,  assignment,  or  other  proper  legal  clam- 
attaching  thereto,  and  which  said  property  is  to  be  sold  under  an 
execution,  decree  of  foreclosure,  or  piropier  order  of  any  court  ol  JU1;1S<U 
tion,  he  may  certify  the  facts  in  the  case,  together  with  his  opinion  - 
to  the  value  of  the  piropierty  to  be  sold  and  the  value  of  the  e<lu“j® 
said  trust  may  have  in  the  same,  to  the  Comptroller  of  the  Currewii 
together  with  a request  for  the  right  and  authority  to  use  and  emp  c 
so  much  of  the  money  of  said  trust  as  may  be  necessary  to  puron^ 
such  property  at  such  sale.  f ^ 

Sec.  2.  That  such  request,  if  approved  by  the  Comptroller  o . 
Currency,  shall  be,  together  with  the  certificate  of  facts  in  the  case  , 
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^commendation  as  to  the  amount  of  money  which  in  his  judgment 
d be  so  used  and  employed,  submitted  to  the  Secretary  of  the 
ur}  and  U the  same  shall  likewise  be  approved  by  him  the  re- 
shall  be  by  the  Comptroller  of  the  Currency  allowed,  and  notice 
with  copies  of  the  request,  certificate  of  facts,  and  indorse- 
ot  approvals,  shall  be  filed  with  the  Treasurer  of  the  United 

[•  3*  TJiat  whenever  any  such  request  shall  be  allowed  as  herein- 
i provided,  the  said  Comptroller  of  the  Currency  shall  be,  and  is 
yered  to  draw  upon  and  from  such  funds  of  any  such  trust  as 
deposited  with  the  Treasurer  of  the  United  States  for  thebene- 
the  bank  in  interest  to  the  amount  as  may  be  recommended  and 
?a  and  tor  t lie  purpose  for  which  such  allowance  was  made:  Pro- 
' however,  That  all  payments  to  be  made  for  or  on  account  of  the 
ase  ot  any  such  property  and  under  any  such  allowance  shall  be 
by  the  Comptroller  of  the  Currency  direct,  with  the  approval  of 
cretary  ol  the  Treasury,  for  such  purpose  only  and  in  such  man- 
he  may  determine  and  order. 

- r{AXES  Insolvent  National  Banks  Bemitted.— The  act 
ch  1,  1879,  provides  that  whenever  and  after  any  bank  has  ceased 
pusiness  by  reason  of  insolvency  or  bankruptcy  no  tax  shall  be 
cd  or  collected,  or  paid  into  the  Treasury  of  the  United  States,  on 
I UC1  ^a11^’  shall  diminish  the  assets  thereof  necessary 
lull  payment  of  all  its  depositors;  and  such  tax  shall  be  abated 
pch  national  banks  as  are  found  by  the  Comptroller  of  the  Cur- 
0 be  insolvent  ; and  the  Commissioner  of  Internal  Bevenue,  when 
Ts  shall  so  appear  to  him,  is  authorized  to  remit  so  much  of  said 
:1111st  insolvent  State  and  savings  banks  as  shall  be  found  to 
me  claims  of  their  depositors. 

[ Appointment  and  Qualification  of  Shareholders’ 
™c.  '*  acI  June  30,  1870,  as  amended  by  act  of  Au- 

, 1892,  provides  that  whenever  any  association  shall  have  been  or 
3 placed  in  the  hands  of  a receiver,  as  provided  in  section  fifty - 
ndred  and  thirty- four  and  other  sections  of  the  Bevised  Statutes 
iJ nited  States,  and  when,  as  provided  in  section  fifty-two  hundred 
■ rty-six  thereof,  the  Comptroller  of  the  Currency  shall  have  paid 
> and  every  creditor  of  such  association,  not  including  sharehold- 
r ^ ci editors  ot  such  association,  whose  claim  or  claims  as  such 
r shall  have  been  proved  or  allowed  as  therein  prescribed,  the 
i:>unt  of  such  claims,  and  all  expenses  of  the  receivership  and  the 
tion  of  the  circulating  notes  ot  such  association  shall  have  been 
fd  for  by  depositing  lawful  money  of  the  United  States  with  the 
er  ot  the  United  States,  the  Comptroller  of  the  Currency  shall 
Meeting  ot  the  shareholders  ot  such  association  by  giving  notice 
for  thirty  days  in  a newspaper  published  in  the  town,  city,  or 
where  the  business  of  such  association  was  carried  on,  or  if  no 
per  is  there  published,  in  the  newspaper  published  nearest 
At  such  meeting  the  shareholders  shall  determine  whether 
fiver  shall  be  continued  and  shall  wind  up  the  affairs  of  such 
tion,  or  whether  an  agent  shall  be  elected  for  that  purpose,  and 
termining  the  said  shareholders  shall  vote  by  ballot  in  person  or 
>y,  each  share  of  stock  entitling  the  holder  to  one  vote,  and  the 
v of  the  stock  in  value  and  number  of  shares  shall  be  nec- 
fco  determine  whether  the  said  receiver  shall  be  continued  or 
'an  agent  shall  be  elected.  In  case  such  majority  shall  deter- 
sat  the  said  receiver  shall  be  continued,  the  said  receiver  shall 
UR  96,  pt  1 19 
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thereupon  proceed  with  the  execution  of  his  trust  and  shall  feeli,  d tspo®  | 
of,  or  otherwise  collect  the  assets  of  the  said  association  and  shall  p0g.  i 
sess  all  the  powers  and  authority,  and  be  subject  to  all  the  duties  and 
liabilities  originally  conferred  or  imposed  upon  him  by  his  appointment 
as  such  receiver,  so  far  as  the  same  remain  applicable.  In  case  the  said 
meeting  shall  by  the  vote  of  a majority  of  the  stock  in  value  and  number 
of  shares  determine  that  an  agent  shall  be  elected,  the  said  meeting 
shall  thereupon  proceed  to  elect  an  agent,  voting  by  ballot,  in  person 
or  by  proxy,  each  share  of  stock  entitling  the  holder  to  one  vote,  and 
the  person  who  shall  receive  votes  representing  at  least  a majority  of 
stock  in  value  and  number  shall  be  declared  the  agent  for  the  purposes 
hereinafter  provided,  and  whenever  any  of  the  shareholders  of  the  asso- 
ciation shall,  after  the  election  of  such  agent,  have  executed  and  filed  a 
bond  to  the  satisfaction  of  the  Comptroller  of  the  Currency,  conditioned 
for  the  payment  and  discharge  in  full  of  each  and  every  claim  that  may 
thereafter  be  proved  and  allowed  by  and  before  a competent  court,  and 
for  the  faithful  performance  of  all  and  singular  the  duties  of  such  trust, 
the  Comptroller  and  the  receiver  shall  thereupon  transfer  and  deliver 
to  such  agent  all  the  undivided  or  uncollected  or  other  assets  of  sue! 
association  then  remaining  in  the  hands  or  subject  to  the  order  and 
control  of  said  Comptroller  and  said  receiver,  or  either  of  them ; and  for 
this  purpose  said  Comptroller  and  said  receiver  are  hereby  severally 
empowered  and  directed  to  execute  any  deed,  assignment,  transfer,  or 
other  instrument  in  writing  that  may  be  necessary  and  proper,  and 
upon  the  execution  and  delivery  of  such  instrument  to  the  said  agent 
the  said  Comptroller  and  the  said  receiver  shall  by  virtue  of  this  act 
be  discharged  from  any  and  all  liabilities  to  such  association,  and  to  each 
and  all  the  creditors  and  shareholders  thereof. 

161.  Duties  of  Shareholders’  Agent. — Sec.  3 of  the  act  of  June 
30, 1876,  as  amended  by  act  of  August  3, 1892,  provides:  Upon  receiving 
such  deed,  assignment,  transfer,  or  other  instrument,  the  person  elected 
such  agent  shall  hold,  control,  and  dispose  of  the  assets  and  property 
of  such  association  which  he  may  receive  under  the  terms  hereof,  forth 
benefit  of  the  shareholders  of  such  association,  and  he  may  in  his  own 
name,  or  in  the  name  of  such  association,  sue  and  be  sued,  and  do  all 
other  lawful  acts  and  things  necessary  to  finally  settle  and  distribute 
the  assets  and  property  in  his  hands,  and  may  sell,  compromise,  or  com 
pound  the  debts  due  to  such  association,  with  the  consent  and  approval 
of  the  circuit  or  district  court  of  the  United  States  for  the  district 
where  the  business  of  such  association  was  carried  on,  and  shall  at  the 
conclusion  of  his  trust  render  to  such  district  or  circuit  court  a full 
account  of  all  his  proceedings,  receipts,  and  expenditures  as  such  agent- 
which  court  shall,  upon  due  notice,  settle  and  adjust  such  accounts  aim 
discharge  said  agent  and  the  sureties  upon  said  bond.  At  such  meet 
ing,  held  as  hereinbefore  provided,  administrators  or  executors  ot 
deceased  shareholders  may  act  and  sign  as  the  decedent  might  have 
done  if  living,  and  guardians  of  minors  and  trustees  of  other  persop 
may  so  act  and  sign  for  their  ward  or  wards  or  cestui  que  trust.  TW 
proceeds  of  the  assets  or  property  of  any  such  association  which  may 
be  undistributed  at  the  time  of  such  meeting  or  may  be  subsequent 
received  shall  be  distributed  as  follows:  . 

“ First.  To  pay  the  expenses  of  the  execution  of  the  trust  to  the  ua ( 
of  such  payment.  . , -n  j 

u Second.  To  repay  any  amount  or  amounts  which  have  been  Paia* 
by  any  shareholder  or  shareholders  of  such  association  upon  amt! 
reason  of  any  and  all  assessments  made  upon  the  stock  of  such  asso 
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Oil  by  the  order  of  the  Comptroller  of  the  Currency  in  accordance 
the  provisions  of  the  statutes  of  the  United  States;  and 
Lhiul.  ihe  balance  ratably  among  such  stockholders  in  proportion 
ic  number  of  shares  held  and  owned  by  each.  Such  distribution 
I be  made,  from  time  to  time,  as  the  proceeds  shall  be  received  and 
mil  be  deemed  advisable  by  the  said  Comptroller  or  said  agent.” 

iLi.Eo  Ai.  I reference  of  Creditors.  (Sec.  5242.)  Alltrans- 
of  the  notes,  bonds,  bills  of  exchange,  or  other  evidences  of  debt 
g to  any  national  banking  association,  or  of  deposits  to  its  credit- 
isignments  of  mortgages,  sureties  on  real  estate,  or  of  judgments 
crocs  in  its  favor;  all  deposits  of  money,  bullion,  or  other  valuable 
for  its  use,  or  for  the  use  of  any  of  its  shareholders  or  creditors- 
dl  payments  of  money  to  either,  made  after  the  commission  of  an 
if  insolvency,  or  in  contemplation  thereof,  made  with  a view  to 
snt  the  application  of  its  assets  in  the  manner  prescribed  by  this 
,er,  or  with  a view  to  the  preference  of  one  creditor  to  another 
»t  in  payment  of  its  circulating  notes,  shall  be  utterly  null  and 
JNo  attachment,  injunction,  or  execution  shall  be  issued  against 
association  or  its  property  before  final  judgment  in  any  suit 
or  proceeding  in  any  State,  county,  or  municipal  court.  ’ 

mVm '!'s'cR  S l ,IRiL  A^ALNS’f  Shareholders.— Sec.  2 of  the  act 
lie  30,  18 1 6,  provides  tnat  when  any  national  banking  association 

have  gone  into  liquidation  under  the  provisions  of  section  five 
and  two  hundred  and  twenty  of  said  statutes,  the  individual  lia- 
ot  the  shareholders  provided  for  by  section  fifty-one  hundred  and 
jne  ol  said  statutes  may  be  enforced  by  any  creditor  of  such  asso- 

n,  by  bill  in  equity  m the  nature  of  a creditor’s  bill,  brought  bv 

creditor  on  behalf  of  himself  and  of  all  other  creditors  of  the 
atom,  against  the  shareholders  thereof,  in  any  court  of  the  United 
- having  original  jurisdiction  in  equity  for  the  district  in  which 
ssoeiation  may  nave  been  located  or  established. 


CHAPTER  EIGHT. 

CRIMES,  JURISDICTION,  ETC. 


aalty  for  improper  countersigning 
>r  delivering  circulation, 
jalty  for  pledging  United  States 
notes  or  bank  circulation, 
ialty  tor  imitating  bank  circula- 
ion  lor  advertising  purposes. 
5alty  for  mutilating  circulation, 
ialty  for  counterfeiting  circula- 
ion. 

iat  are  obligations  of  tbe  United 
States. 

ialty  for  illegal  possession  or  use 
f material  for  circulation, 
ialty  for  jiassing  counterfeit  cir- 
ulation. 

ialty  for  taking  unauthorized 

upressions  of  tools. 

alty  for  having  such  impressions. 

alty  for  dealing  in  counterfeit 

irculation. 


1/5..  Penalty  for  issuing  circulation  of 
expired  associations. 

176.  False  certification  of  checks. 

177.  Penalty  for  false  certification  of 

checks. 

178.  Penalty  for  official  malfeasance. 

179.  Jurisdiction  of  circuit  courts  to  en- 

join Comptroller. 

180.  General  jurisdiction  of  national- 

bank  cases. 

181.  Sealed  certificates  of  Comptroller 

are  competent  evidence. 

182.  Certified  copy  of  organization  cer- 

tificate as  evidence. 

183.  Suits  against  United  States  officers 

or  agents. 

184.  Indian  Territory. 


Penalty  for  Improper  Countersigning  or  Delivering 

Lai  ion  (Sec.  5187.)  Xo  officer  acting  under  the  provisions  of 
e shall  countersign  or  deliver  to  any  association,  or  to  any  other 
iy  or  person,  any  circulating  notes  contemplated  by  this  Title, 
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except  in  accordance  with  the  true  intent  and  meaning  of  its  provision^ 
Every  officer  who  violates  this  section  shall  be  deemed  guilty  ot  a higij 
misdemeanor,  and  shall  be  tined  not  more  than  double  the  amount  go 
countersigned  and  delivered,  and  imprisoned  not  less  than  one  year 
and  not  more  than  fifteen  years. 

165.  Penalty  for  Pledging  United  States  Notes  or  Bajik 
Circulation.  (Sec.  5207.)  No  association  shall  hereafter  oiler  or  receive 

United  States  notes  or  national  bank  notes  as  security  or  as  collateral 
security  for  any  loan  of  money,  or  for  a consideration  agree  to  withhold 
the  same  from  use,  or  offer  or  receive  the  custody  or  promise  of  custody 
of  such  notes  as  security,  or  as  collateral  security,  or  consideration  for 
any  loan  of  money.  Any  association  offending  against  the  provisions 
of  this  section  shall  be  deemed  guilty  of  a misdemeanor,  and  shall  be 
lined  not  more  than  one  thousand  dollars  and  a further  sum  equal  to 
one-third  of  the  money  so  loaned.  The  officer  or  officers  of  any  associ- 
ation who  shall  make  any  such  loan  shall  be  liable  for  a further  sum 
equal  to  one-quarter  of  the  money  loaned;  and  any  fine  or  penalty  in- 
curred  by  a violation  of  this  section  shall  be  recoverable  for  the  benefit 
of  the  party  bringing  such  suit.  Sec.  12  ot  the  act  ot  July  12,  1882, 
provides  that  the  provisions  of  this  section  shall  apply  to  the  United 
States  certificates  of  gold  and  silver  coin. 

166.  Penalty  for  Imitating  Bank  Circulation  for  Adver- 
tising Purposes.  (Sec.  5188.)  It  shall  not  be  lawful  to  design, 
engrave,  print,  or  in  any  manner  make  or  execute,  or  to  utter,  issue, 
distribute,  circulate,  or  use  any  busiuess  or  professional  card,  notice, 
placard,  circular,  handbill,  or  advertisement  in  the  likeness  or  simili- 
tude of  any  circulating  note  or  other  obligation  or  security  of  any  bank- 
ing association  organized  or  acting  under  the  laws  of  the  United  States 
which  has  been  or  may  be  issued  under  this  Title,  or  any  act  of  Con- 
gress, or  to  write,  print,  or  otherwise  impress  upon  any  such  note, 
obligation,  or  security  any  business  or  professional  card,  notice,  or 
advertisement,  or  any  notice  or  advertisement  of  any  matter  or  thing 
whatever.  Every  person  w ho  violates  this  section  shall  be  liable  to  a 
penalty  of  one  hundred  dollars,  recoverable  one-half  to  the  use  of  the 
informer. 

167.  Penalty  for  Mutilating  Circulation.  (Sec.  5189.)  Every 

person  who  mutilates,  cuts,  defaces,  disfigures,  or  perforates  with  holes, 
or  unites  or  cements  together,  or  does  any  other  thing  to  any  bank  bin, 
draft,  note,  or  other  evidence  of  debt,  issued  by  any  national  banking 
association,  or  who  causes  or  procures  the  same  to  be  done,  with  intern 
to  render  such  bank  bill,  draft,  note,  or  other  evidence  of  debt  unfit  w 
be  reissued  by  said  association,  shall  be  liable  to  a penalty  ot  nay 
dollars,  recoverable  by  the  association.  ^ , 

168.  Penalty  for  Counterfeiting  Circulation.  (8ec. 
Every  person  who  falsely  makes,  forges,  or  counterfeits,  or  causes 
procures  to  be  made,  forged,  or  counterfeited,  or  willingly  aids  or  a**" 
in  falsely  making,  forging,  or  counterfeiting,  any  note  in  imitation*™ 
purporting  to  be  in  imitation  of,  the  circulating  notes  issued  by  any  ^ j 
ing  association  now  or  hereafter  authorized  and  acting  under  tin?  A 
of  the  United  States;  or  who  passes,  utters,  or  publishes,  or  att  Jr 
to  pass,  utter,  or  publish,  any  false,  forged,  or  counterfeited  no  . U 
porting  to  be  issued  by  any  such  association  doing  a banking  or 
knowing  the  same  to  be  falsely  made,  forged,  or  counterfeited,  oi 
falsely  alters,  or  causes  or  procures  to  be  falsely  altered,  or  " 
aids  or  assists  in  falsely  altering  any  such  circulating  notes,  or  P 
utters,  or  publishes,  or  attempts  to  pass,  utter,  or  publish  as  tiue. 
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‘ly  altered  or  spurious  circulating  note  issued,  or  purporting  to  have 
i issued,  by  any  such  banking  association,  knowing  the  same  to  be 
dy  altered  or  spurious,  shall  be  imprisoned  at  hard  labor  not  less 
i live  years  nor  more  than  lifteen  years,  and  fined  not  more  than  one 
isand  dollars. 

i).  What  Are  Obligations  of  the  United  States.  (Sec. 
.)  The  words  “obligation  or  other  security  of  the  United  States” 
l be  held  to  mean  all  bonds,  certificates  of  indebtedness,  national- 
i currency,  coupons,  United  States  notes,  Treasury  notes,  fractional 
p>  certificates  of  deposit,  bills,  checks,  or  drafts  for  money  drawn 
r upon  authorized  officers  of  the  United  States,  stamps  and  other 
psentatiyes  ot  value,  ot  whatever  denomination,  which  have  been 
ay  [be]  issued  under  any  act  of  Congress. 

p.  Penalty  for  Illegal  Possession  or  Use  of  Material 
i Circulation.  (Sec.  5430.)  Every  person  having  control,  cus- 
i,  or  possession  of  any  plate,  or  any  part  thereof,  from  which  has 
■ printed,  or  which  may  lie  prepared  by  direction  of  the  Secretary 
[c  Treasury  for  the  purpose  of  printing,  any  obligation  or  other 
f4ty  of  the  United  States,  who  uses  such  plate,  or  knowingly 
ts  the  same  to  be  used  for  the  purpose  of  printing  any  such  or 
ar  obligation,  or  other  security,  or  any  part  thereof,  except  as 
jbe  printed  for  the  use  of  the  United  States  by  ol  der  of  the  proper 
r thereof;  and  every  person  who  engraves,  or  causes  or  procures 
engraved,  or  assists  in  engraving,  any  plate  in  the  likeness  of 
late  designed  for  the  printing  of  such  obligation  or  other  security, 
o sells  any  such  plate,  or  who  brings  into  the  United  States  from 
oreign  place  any  such  plate,  except  under  the  direction  of  theSec- 
y of  the  Treasury  or  other  proper  officer,  or  with  any  other  intent, 
her  case,  than  that  such  plate  be  used  for  the  printing  of  the  obli- 
ns  or  other  securities  of  the  United  States;  or  who  has  in  his 
ol,  custody,  or  possession  any  metallic  plate  engraved  after  the 
'dude  of  any  plate  from  which  any  such  obligation  or  other  security 
een  printed,  with  intent  to  use  such  plate,  or  suffer  the  same  to  be 
in  forging  or  counterfeiting  any  such  obligation  or  other  security, 
y part  thereof;  or  who  has  in  his  possession  or  custody,  except 
c authority  from  the  Secretary  of  the  Treasury  or  other  proper 
;r,  any  obligation  or  other  security,  engraved  and  printed  after 
imilitude  of  any  obligation  or  other  security  issued  under  the 
rity  ot  the  United  States,  with  intent  to  sell  or  otherwise  use  the 
; and  every  person  who  prints,  photographs,  or  in  any  other  man- 
lakes  or  executes,  or  causes  to  be  printed,  photographed,  made,  or 
ted,  or  aids  in  printing,  photographing,  making,  or  executing  any 
ving,  photograph,  print,  or  impression  in  the  likeness  of  any  such 
ition  or  other  security,  or  any  part  thereof,  or  who  sells  any  such 
tving,  photograph,  print,  or  impression,  except  to  the  United 
s,  or  who  brings  into  the  United  States  from  any  foreign  place 
uch  engraving,  photograph,  print,  or  impression,  except  by  direc- 
|f  some  proper  officer  of  the  United  States,  or  who  has  or  retains 
i control  or  possession,  after  a distinctive  paper  has  been  adopted 
b Secretary  of  the  Treasury  for  the  obligations  and  other  securi- 
f the  United  States,  any  similar  paper  adapted  to  the  making  of 
bch  obligation  or  other  security,  except  under  the  authority  of  the 
tary  of  the  Treasury  or  some  other  proper  officer  of  the  United 
p,  shall  be  punished  by  a fine  of  not  more  than  five  thousand  dol- 
>r  by  imprisonment  at  hard  labor  not  more  than  fifteen  years,  or 
th. 
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171.  Penalty  for  Passing  Counterfeit  Circulation.  (S8c 
5431.)  Every  person  wlio,  with  intent  to  defraud,  passes,  utters,  ptt k 
lishes,  or  sells,  or  attempts  to  pass,  utter,  publish,  or  sell,  or  brings  into 
the  United  States  with  intent  to  pass,  publish,  utter,  or  sell,  or  keep' 
in  possession  or  conceals,  with  like  intent,  any  falsely  made,  forgeij 
counterfeited,  or  altered  obligation,  or  other  security  of  the  Unite*! 
States,  shall  be  punished  by  a fine  of  not  more  than  five  thousand  do 
lars  and  by  imprisonment  at  hard  labor  not  more  than  fifteen  years. 

172.  Penalty  for  Taking  Unauthorized  Impressions  of  Tools 
(Sec.  5432.)  Every  person  who,  without  authority  from  the  United 
States,  takes,  procures,  or  makes,  upon  lead,  foil,  wax,  plaster,  paper! 
or  any  other  substance  or  material,  an  impression,  stamp,  or  imprintoi! 
from,  or  by  the  use  of,  any  bedplate,  bedpiece,  die,  roll,  plate,  seal,  type! 
or  other  tool,  implement,  instrument,  or  thing  used  or  fitted,  or  intended 
to  be  used,  in  printing,  stamping,  or  impressing,  or  in  making  other 
tools,  implements,  instruments,  or  things,  to  be  used,  or  fitted  or 
intended  to  be  used,  in  printing,  stamping,  or  impressing  any  kind  or 
description  of  obligation  or  other  security  ot  the  United  States,  now 
authorized  or  hereafter  to  be  authorized  by  the  United  States,  or  circu- 
lating note  or  evidence  of  debt  of  any  banking  association  under  the 
laws  thereof,  shall  be  punished  by  imprisonment  at  hard  labor  not  more 
than  ten  years,  or  by  a fine  of  not  more  than  five  thousand  dollars,  or 


both.  ] 

173.  Penalty  for  Having  such  Impressions.  vSec.5433.)  Even 
person  who,  with  intent  to  defraud,  has  in  his  possession,  keeping, 
custody,  or  control,  without  authority  from  the  United  States,  any 
imprint,  stamp,  or  impression,  taken  or  made  upon  any  substance  or 
material  whatsoever,  of  any  tool,  implement,  instrument,  or  thing  used, 
or  fitted,  or  intended  to  be  used  for  any  of  the  purposes  mentioned  in 
the  preceding  section;  or  who,  with  intent  to  defraud,  sells,  gives, or 
delivers  any  such  imprint,  stamp,  or  impression  to  any  other  person, 
shall  be  punished  by  imprisonment  at  hard  labor  not  more  than  ten 
years  or  by  a fine  of  not  more  than  five  thousand  dollars. 

174.  Penalty  for  Dealing  in  Counterfeit  Circulation.  (Sec, 
5434.)  Every  person  who  buys,  sells,  exchanges,  transfers,  receives,  or 
delivers  any  false,  forged,  counterfeited,  or  altered  obligation  or  other 
security  of  the  United  States,  or  circulating  note  of  any  banking  asso- 
ciation organized  or  acting  under  the  laws  thereof,  which  has  been  or 
may  hereafter  be  issued  by  virtue  of  any  act  of  Congress,  with  the  intern 
that  the  same  be  passed,  published,  or  used  as  true  and  genuine,  sna* 
be  imprisoned  at  hard  labor  not  more  than  ten  years,  or  fined  not  more 
than  five  thousand  dollars,  or  both. 

175.  1>ENALTY  FOR  ISSUING  CIRCULATION  OF  EXPIRED  ASSOCIA- 
TIONS. (Sec.  5437.)  In  all  cases  where  the  charter  of  any  corlu™® 
which  has  been  or  may  be  created  by  act  of  Congress  lias  exPu'®~ 
may  hereafter  expire,  if  any  director,  officer,  or  agent  ot  the  corPxu 
tion,  or  any  trustee  thereof  or  any  agent  of  such  trustee,  or 
having  in  his  possession  or  under  his  control  the  property  of  f her nrp« 
tion  for  the  purpose  of  paying  or  redeeming  its  notes  and  obb^  " 
knowingly  issues,  reissues,  or  utters  as  money,  or  in  any  other  aid 
ingly  puts  in  circulation  any  bill,  note,  cheek,  draft,  or  other 
purporting  to  have  been  made  by  any  such  corporation  whose  c 
has  expired,  or  by  any  officer  thereof,  or  purporting  to  have  oeeu  j-  . 
under  authority  derived  therefrom,  or  if  any  person  knowingly 
any  such  act,  he  shall  be  punished  by  a fine  of  not  more  * 
thousand  dollars,  or  by  imprisonment  not  less  than  one  year  n 
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five  years,  or  by  both  such  fine  and  imprisonment.  But  nothing 
n shall  be  construed  to  make  it  unlawful  for  any  person,  not  being 
director,  officer,  or  agent  of  the  corporation,  or  any  trustee  thereof, 
y agent  ot  such  trustee,  or  any  person  having  in  his  possession  or 
r his  control  the  property  of  the  corporation  for  the  purpose  liere- 
bre  set  forth,  who  has  received  or  may  hereafter  receive  such  bill, 
check,  draft,  or  other  security,  bona  fide  and  in  the  ordinary 
actions  ot  business,  to  utter  as  money  or  otherwise  circulate  the 
• 

L False  Certification  of  Checks.  (Sec.  5208.)  It  shall  be 
vfnl  for  any  officer,  clerk,  or  agent  of  any  national  banking  associ- 
to  certify  any  check  drawn  upon  the  association  unless  the  person 
fnpany  drawing  the  check  has  on  deposit  with  the  association,  at 
fine  such  check  is  certified,  an  amount  of  money  equal  to  the 
nt  specified  in  such  check.  Any  check  so  certified  by  duly 
frized  officers  shal]  be  a good  and  valid  obligation  against  the 
nation;  but  the  act  of  any  officer,  clerk,  or  agent  of  any  associa- 
tn  violation  of  this  section,  shall  subject  such  bank  to  tlie  liabili- 
nd  proceedings  on  the  part  of  the  Comptroller  as  provided  for  in 
In  fifty-two  hundred  and  thirty-four. 

[.  Penalty  for  False  Certification  of  Checks.— Sec.  13 
p act  of  July  12, 1882,  provides  that  any  officer,  clerk,  or  agent  of 
rational  banking  association  who  shall  willfully  violate  the  provi 
of  section  fifty-two  hundred  and  eight  of  the  lievised  Statutes  of 
nited  States,  or  who  shall  resort  to  any  device,  or  receive  any  tic 
s obligation,  direct  or  collateral,  in  order  to  evade  the  provisions 
)f,  or  who  shall  certify  checks  before  the  amount  thereof  shall  have 
regularly  entered  to  the  credit  of  the  dealer  upon  the  books  of  the 
ng  association,  shall  be  deemed  guilty  of  a misdemeanor,  and 
on  conviction  thereof  in  any  circuit  or  district  court  of  the  United 

13,  be  fined  not  more  than  five  thousand  dollars,  or  shall  be  impris- 
lot  more  than  five  years,  or  both,  in  the  discretion  of  the  court. 
Penalty  for  Official  Malfeasance.  (Sec.  5209.)  Every 
ent,  director,  cashier,  teller,  clerk,  or  agent  of  any  association 
anbezzles,  abstracts,  or  willfully  misapplies  any  of  the  moneys, 
ji  or  credits  of  the  association,  or  who,  without  authority  from 
[rectors,  issues  or  puts  in  circulation  any  of  the  notes  of  the  asso- 

Ii;  or  who,  without  such  authority,  issues  or  puts  forth  any  cer- 
3 of  deposit,  draws  any  order  or  bill  of  exchange,  makes  any 
ance,  assigns  any  note,  bond,  draft,  bill  of  exchange,  mortgage, 
ent,  or  decree;  or  who  makes  any  false  entry  in  any  book,  report, 
cement  of  the  association,  with  intent,  in  either  case,  to  injure  or 
d the  association  or  any  other  company,  body  politic  or  corpo- 
>r  any  individual  person,  or  to  deceive  any  officer  of  the  associa- 
te any  agent  appointed  to  examine  the  affairs  of  any  such 
ition;  and  every  person  who  with  like  intent  aids  or  abets  any 
, clerk,  or  agent  in  any  violation  of  this  section,  shall  be  deemed 
of  a misdemeanor,  and  shall  be  imprisoned  not  less  than  five 
nor  more  than  ten. 

Jurisdiction  of  Circuit  Courts  to  Enjoin  Comptrol- 
; Sec.  629.)  The  circuit  courts  shall  have  original  jurisdiction  of 
ts  brought  by  any  banking  association  established  in  the  dis- 
or  which  the  court  is  held,  under  the  provisions  of  Title  “The 
;nal  Banks,”  to  enjoin  the  Comptroller  of  the  Currency,  or  any 
3r  acting  under  his  direction,  as  provided  by  said  Title. 
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180.  General  Jurisdiction  of  National-Bank  Cases.— See, 
4 of  tlie  act  of  July  12,  1882,  provides  that  the  jurisdiction  for  sojjj 
hereafter  brought  by  or  against  any  association  established  under  any 
law  providing  for  national  banking  associations,  except  suits  betweijj 
them  and  the  United  States  or  its  officers  and  agents,  shall  be  the 
same  as,  and  not  other  than,  the  jurisdiction  for  suits  by  or  agaiu*t 
banks  not  organized  under  any  law  of  the  United  States  which  do  oi 
might  do  banking  business  where  such  national  banking  associations 
may  be  doiug  business  when  such  suits  may  be  begun.  And  all  Jaws 
and  parts  of  laws  of  the  United  States  inconsistent  with  this  proviso 
be,  and  the  same  are  hereby,  repealed.  Sec.  4 of  the  act  of  March 3, 
1887,  provides  that  all  national  banking  associations  established  under 
the  laws  of  the  United  States  shall,  for  the  purposes  of  all  actions  by 
or  against  them,  real,  personal,  or  mixed,  and  all  suits  in  equity,  ^ 
deemed  citizens  of  the  States  in  which  they  are  respectively  located: 
and  in  such  cases  the  circuit  and  district  courts  shall  not  have  juris- 
diction other  than  such  as  they  would  have  in  cases  between  individual 
citizens  of  the  same  State.  The  provisions  of  this  section  shall  not  be 
held  to  affect  the  jurisdiction  of  the  courts  of  the  United  States  in 
cases  commenced  by  the  United  States  or  by  direction  ot  any  officer 
thereof,  or  cases  for  winding  up  the  affairs  of  any  such  bank. 

181.  Sealed  Certificates  of  Comptroller  are  Competent 
Evidence.  (Sec.  884.)  Every  certificate,  assignment,  and  conveyance 
executed  by  the  Comptroller  of  the  Currency,  in  pursuance  of  law,  and 
sealed  with  his  seal  of  office,  shall  be  received  in  evidence  in  all  places 
and  courts;  and  all  copies  of  papers  in  his  office,  certified  by  him  and 
authenticated  by  the  said  seal,  shall  in  all  cases  be  evidence  equally 
with  the  originals.  An  impression  of  such  seal  directly  on  the  paper 
shall  be  as  valid  as  if  made  on  wax  or  wafer. 

182.  Certified  Copy  of  Organization  Certificate  as  Evi- 

dence. (Sec.  885.)  Copies  of  the  organization  certificate  of  any  uationai 
banking  association,  duly  certified  by  the  Comptroller  of  the  Currency 
and  authenticated  by  his  seal  of  office,  shall  be  evidence  in  all  courts 
and  places  within  the  jurisdiction  of  the  United  States  of  the  existence 
of  the  association  and  of  every  matter  which  could  be  proved  by  the 
production  of  the  original  certificate.  S 

183.  Suits  against  United  States  Officers  or  Agents.  (Sec, 
380.)  All  suits  and  proceedings  arising  out  of  the  provisions  of  lav 
governing  national  banking  associations,  in  which  the  United  States  or 
any  of  its  officers  or  agents  shall  be  parties,  shall  be  conducted  by  the 
district  attorneys  of  the  several  districts  under  the  direction  and  super 
vision  of  the  Solicitor  of  the  Treasury. 

184.  Indian  Territory. — Sec.  31  of  the  Act  of  May  2, 1890,  provide* 
that  all  laws  relating  to  national  banking  associations  shall  have  the 
same  force  and  effect  in  Indian  Territory  as  elsewhere  in  the  lint# 
States. 
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TRUST  COMPANIES,  ETC.,  DISTRICT  OF  COLUMBIA. 
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215.  Certified  copy  of  incorporation  cer- 

tificate competent  evidence. 
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219.  Provisions  for  amendment. 


p.  Provision  for  Organization.— Tlie  act  of  October  1, 1890, 
1,  provides  that  corporations  may  be  formed  within  the  District  of 
Embia  for  the  purposes  hereinafter  mentioned  in  the  following  man- 
. Any  time  hereafter  any  number  of  natural  persons,  citizens  of 
(Jnited  States,  not  less  than  twenty-live,  may  associate  themselves 
pier  to  form  a company  for  the  purpose  of  carrying  on  in  the  Dis- 
of  Columbia  any  one  of  the  three  classes  of  business  herein  speci- 
to  wit: 

frst.  A safe  deposit,  trust,  loan,  and  mortgage  business. 

bond.  A title  insurance,  loan,  and  mortgage  business. 

ird.  A security,  guaranty,  indemnity,  loan,  and  mortgage  busi- 

p Provided , That  the  capital  stock  of  any  of  said  companies  shall 

|>e  less  than  one  million  of  dollars:  Provided  further,  That  any  of 
companies  may  also  do  a storage  business  when  their  capital  stock 
mts  to  the  sum  of  not  less  than  one  million  two  hundred  thousand 
rs. 

>.  Organization  Certificate  of  Company.  (Sec.  2.)  That 
persons  shall,  under  their  hands  and  seals,  execute,  before  some 
r in  said  District  competent  to  take  the  acknowledgment  of  deeds, 
rganization  certificate,  which  shall  specifically  state — 

:st.  Title. — The  name  of  the  corporation. 

cond.  Purposes. — The  purposes  for  which  it  is  formed. 

iird.  Period  of  existence. — The  term  for  which  it  is  to  exist,  which 

■ not  exceed  the  term  of  fifty  years,  and  be  subject  to  alteration, 

lidment,  or  repeal  by  Congress  at  any  time. 

jurth.  Officers. — The  number  of  its  directors,  and  the  names  and 
fences  of  the  officers  who  for  the  first  year  are  to  manage  the  affairs 
e company. 

fth.  Capital  stock. — The  amount  of  the  capital  stock  and  its  subdi- 
n into  shares. 
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187.  Charter  Obtained  from  District  Commissioners,  /g^, 
3.)  That  this  certificate  shall  be  presented  to  the  Commissioners  of  S 
District,  who  shall  have  power  and  discretion  to  grant  or  to  refuse  t 
said  persons  a charter  of  incorporation  upon  the  terms  set  forth  in  a ' 
said  certificate  and  the  provisions  of  this  act. 

188.  Notice  of  Intention  to  Apply  for  Charter.  (Sec<  a 
That  previous  to  the  presentation  of  the  said  certificate  to  the  said  Coni 
missioners  notice  of  the  intention  to  apply  for  such  charter  shall  L 
inserted  in  two  newspapers  of  general  circulation  printed  in  the  District 
of  Columbia  at  least  four  times  a week  for  three  weeks,  setting  forh 
briefly  the  name  of  the  proposed  company,  its  character  and  object  tie 
names  of  the  proposed  corporators,  and  the  intention  to  make  appli- 
cation for  a charter  on  a specified  day,  and  the  proof  of  such  publication 
shall  be  presented  with  said  certificate  when  presentation  thereof  i> 
made  to  said  Commissioners. 

189.  Charter  Filed  with  Recorder  of  Deeds  for  the  Dig 
trict.  (Sec.  5.)  That  if  the  charter  be  granted  as  aforesaid  it,  together 
with  the  certificate  of  the  Commissioners  granting  the  same  indorsed 
thereon,  shall  be  filed  for  record  in  the  office  of  the  recorder  of  deeds 
for  the  District  of  Columbia,  and  shall  be  recorded  by  him.  On  tin- 
filing  of  the  said  certificate  with  the  said  recorder  of  deeds  as  herein 
provided,  approved  as  aforesaid  by  the  said  Commissioners,  the  per- 
sons named  therein  and  their  successors  shall  thereupon  and  thereby  be 
and  become  a body  corporate  and  politic,  and  aS  such  shall  be  vested 
with  all  the  powers  and  charged  with  all  the  liabilities  conferred  upon 
and  imposed  by  this  act  upon  companies  organized  under  the  provision.' 
hereof:  Provided , however , That  no  corporation  created  and  organized 
under  the  provisions  hereof,  or  availing  itself  of  the  provisions  hereoi 
as  provided  in  section  eleven,  shall  be  authorized  to  transact  the  bushier 
of  a trust  company,  or  any  business  of  a fiduciary  character,  until  ir 
shall  have  filed  with  the  Comptroller  of  the  Currency  a copy  of  its  cer- 
tificate of  organization  and  charter  and  shall  have  obtained  from  him 
and  filed  the  same  for  record  with  the  said  recorder  of  deeds  a certificate 


that  the  capital  stock  of  said  company  has  been  paid  in  and  the  deposit 
of  securities  made  with  said  Comptroller  in  the  manner  and  to  the  extent 
required  by  this  act. 

190.  Trust  Companies  under  Comptroller’s  Supervision. 
(Sec.  6.)  That  all  companies  organized  hereunder,  or  which  shall  under 
the  provisions  hereof  become  entitled  to  transact  the  business  of  a trust 
company,  shall  report  to  the  Comptroller  of  the  Currency  in  the  manner 
prescribed  by  sections  fifty-two  hundred  and  eleven,  fifty-two  hundred 
and  twelve,  and  fifty-two  hundred  and  thirteen,  Revised  Statutes  of  the 
United  States,  in  the  case  of  national  banks,  and  all  acts  ameudwW 
thereof  or  supplementary  thereto,  and  with  similar  provisions  for  com- 
pensating examiners,  and  shall  be  subject  to  like  penalties  tor  tad®* 
to  do  so.  The  Comptroller  shall  have  and  exercise  the  same  visit#* 
powers  over  the  affairs  of  the  said  corporation  as  is  conferred  upon** 
by  section  fifty-two  hundred  and  forty  of  the  Revised  Statutes  ot 
United  States  in  the  case  of  national  banks.  He  shall  also  havep^Jf 
when  in  his  opinion  it  is  necessary,  to  take  possession  of  any  such 
pany  for  the  reasons  and  in  the  manner  and  to  the  same  extent  asaie  v 
vided  in  the  laws  of  the  United  States  with  respect  to  national  an 

191.  Powers  of  These  Companies.  (Sec.  7.)  That  all  C(?lllU  .. 
organized  under  this  act  are  hereby  declared  to  be  corpora tienH^, 
sessed  of  the  powers  and  functions  of  corporations  generally?  am 


have  power — 
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st.  Contractu. — To  make  contracts. 

ioikI.  Suit 8. — To  sue  and  be  sued,  implead  and  be  impleaded,  in 
ourt  as  fully  as  natural  persons. 

ird.  Seal. — To  make  and  use  a common  seal  and  alter  the  same  at 

ure. 

irtb.  Loans. — To  loan  money. 

tb.  Special  powers. — When  organized  under  subdivision  one  of  the 
section  of  tliis  act  to  accept  and  execute  trusts  of  any  and  every 
iption  which  may  be  committed  or  transferred  to  them,  and  to 
t the  office  and  perform  the  duties  of  a receiver,  assignee,  execu- 
dministrator,  guardian  of  the  estates  of  minors,  with  the  consent 
} guardian  of  the  person  of  such  minor,  and  committee  of  the 
is  of  lunatics  and  idiots  whenever  any  trusteeship  or  any  such 
or  appointment  is  committed  or  transferred  to  them,  with  their 
ait,  by  any  person,  body  politic  or  corporate,  or  by  any  court  in  the 
ct  of  Columbia,  and  all  such  companies  organized  under  the  first 
vision  of  section  one  of  this  act  are  further  authorized  to  accept 
its  of  money  for  the  purposes  designated  herein  upon  such  terms 
y be  agreed  upon  from  time  to  time  with  depositors,  and  to  act  as 
for  the  purpose  of  issuing  or  countersigning  the  bonds  or  obliga- 
of  any  corporation,  association,  municipality,  or  State,  or  other 
' authority,  and  to  receive  and  manage  any  sinking  fund  on  any 
[terms  as  may  be  agreed  upon,  and  shall  have  power  to  issue  its 
ture  bonds  upon  deeds  of  trust  or  mortgages  of  real  estate  to  a 
ot  exceeding  the  face  value  of  said  deeds  of  trust  or  mortgages, 
liicli  shall  not  exceed  fifty  per  centum  of  the  fair  cash  value  of 
al  estate  covered  by  said  deeds  or  mortgages,  to  be  ascertained 
} Comptroller  of  the  Currency.  But  no  debenture  bonds  shall  be 
until  the  securities  on  which  the  same  are  based  have  been 
in  the  actual  possession  of  the  trustee  named  in  the  debenture 
who  shall  hold  said  securities  until  all  of  said  bonds  are  paid ; 
len  organized  under  the  second  subdivision  of  the  first  section 
act  said  company  is  authorized  to  insure  titles  to  real  estate  and 
sact  generally  the  business  mentioned  in  said  subdivision;  and 
rganized  under  the  third  subdivision  of  section  one  of  this  act 
impany  is  hereby  authorized,  in  addition  to  the  loan  and  mort- 
usiness  therein  mentioned,  to  secure,  guaranty,  and  insure  indi- 
s,  bodies  politic,  associations,  and  corporations  against  loss  by  or 
i’li  trustees,  agents,  servants,  or  employees,  and  to  guaranty  the 
d performance  of  contracts  and  of  obligations  of  whatever  kind 
1 into  by  or  on  the  part  of  any  person  or  persons,  association, 
ation  or  corporations,  and  against  loss  of  every  kind:  Provided , 
my  corporation  formed  under  the  provisions  of  this  act  when 
as  trustee  shall  be  liable  to  account  for  the  amounts  actually 
l by  the  moneys  held  by  it  in  trust  in  addition  to  the  principal  so 
but  such  corporation  may  be  allowed  a reasonable  compensation 
vices  performed  in  the  care  of  the  trust  estate. 

Competent  to  Act  as  Trustee,  etc.  (Sec.  8.)  That  in  all 
n which  application  shall  be  made  to  any  court  in  the  District  of 
ibia,  or  wherever  it  becomes  necessary  or  proper  for  said  court  to 
t a trustee,  receiver,  administrator,  guardian  of  the  estate  of  a 
or  committee  of  the  estate  of  a lunatic,  it  shall  and  may  be 
for  said  court  (but  without  prejudice  to  any  preference  in  the 
lof  any  such  appointments  required  by  existing  law)  to  appoint 
ich  company  organized  under  the  first  subdivision  ot  section 
this  act,  with  its  assent,  such  trustee,  receiver,  administrator, 
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committee,  or  guardian,  with  the  consent  of  the  guardian  of  the  person 
of  such  minor:  Provided,  however.  That  no  court  or  judge  who  is 
owner  of  or  in  any  manner  financially  interested  in  the  stock  or  busj. 
ness  of  such  corporation  shall  commit  by  order  or  decree  to  any  such 
corporation  any  trust  or  fiduciary  duty. 

193.  Qualifications  of  Such  Trustee,  etc.  (Sec.  9.)  That 
whenever  any  corporation  operating  under  this  act  shall  be  appointed 
such  trustee,  executor,  administrator,  receiver,  assignee,  guardian,  or 
committee  as  aforesaid,  the  president,  vice-president,  secretary,  or  treas- 
urer  of  said  company  shall  take  the  oath  or  affirmation  now  required  In- 
law to  be  made  by  any  trustee,  executor,  receiver,  assignee,  guardian, 
or  committee. 

191.  Security  for  Faithful  Performance  of  Trust.  (Sec.  Hi.) 
That  when  any  court  shall  appoint  the  said  company  a trustee,  receiver 
administrator,  or  such  guardian,  or  committee,  or  shall  order  the  deposit 
of  money  or  other  valuables  with  said  company,  or  where  any  individual 
or  corporation  shall  appoint  any  of  said  companies  a trustee,  executor, 
assignee,  or  such  guardian,  the  capital  stock  of  said  company  subscribed 
for  or  taken,  and  all  property  owned  by  said  company,  together  with 
the  liability  of  the  stockholders  and  officers  as  herein  provided,  shall 
be  taken  and  considered  as  the  security  required  by  law  for  the  faith- 
ful performance  of  its  duties,  and  shall  be  absolutely  liable  in  case  of 
any  default  whatever. 

195.  Privileges  Extended  to  Existing  Corporations.  (Sec. 
11.)  That  any  safe  deposit  company,  trust  company,  surety  or  guaranty 
company,  or  title-insurance  company  now  incorporated  and  operating 
under  the  laws  of  the  United  States  or  of  the  District  of  Columbia,  or 
any  of  the  States,  and  now  doing  business  in  said  District,  may  avail 
itself  of  the  provisions  of  this  act  on  filing  in  the  office  of  the  recorder 
of  deeds  of  the  District  of  Columbia,  or  with  the  Comptroller  of  the 
Currency,  a certificate  of  its  intention  to  do  so,  which  certificate  shall 
specify  which  one  of  the  three  classes  of  business  set  out  in  section  one 
it  will  carry  on,  and  shall  be  verified  by  the  oath  of  its  president  to  the 
effect  that  it  has  in  every  respect  complied  with  the  requirements  of 
existing  law,  especially  with  the  provisions  of  this  act;  that  its  capital 
stock  is  paid  in  as  provided  in  section  twenty- one  of  this  act  and  is  not 
impaired,  and  thereafter  such  company  may  exercise  all  powers  and 
perform  all  duties  authorized  by  any  one  of  the  subdivisions  of  section 
one  of  this  act  in  addition  to  the  powers  now  lawfully  exercised  by  such 
company. 

196.  Real  Estate.  (Sec.  12.)  That  any  company  operating  under 
this  act  may  lease,  purchase,  hold,  and  convey  real  estate,  not  exceeding 
in  value  five  hundred  thousand  dollars,  and  such  in  addition  as  it  may 
acquire  in  satisfaction  of  debts  due  the  corporation,  under  sales 
decrees,  judgments,  and  mortgages.  But  no  such  association  shall 
hold  the  possession  of  any  real  estate  under  foreclosure  of  mortgage, 
or  the  title  and  possession  of  any  real  estate  purchased  to  secure  any 
debts  due  to  it,  for  a longer  period  than  five  years. 

197.  Period  of  Corporations’  Existence.  (Sec.  13.)  That  thfl 

charters  for  incorporations  named  in  this  act  may  be  made  perpetual 
or  may  be  limited  in  time  by  their  provisions,  subject  to  the  approval® 
Congress.  J 

198.  Provisions  Pelating  to  Capital  Stock.  (Sec.  14.)  .jnv 
the  capital  stock  of  every  such  company  shall  be  at  least  one  niiUto 
dollars,  and  at  least  fifty  p>er  centum  thereof  must  have  been  paid  i - 
in  cash  or  by  the  transfer  of  assets  as  hereinafter  provided  in'  sect* 
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nty-one  of  this  act,  before  any  such  company  shall  be  entitled  to 
isact  business  as  a corporation,  except  with  its  own  members,  and 
)re  any  company  organized  hereunder  shall  be  entitled  to  transact 
business  of  a trust  company,  or  to  become  and  act  as  an  adminis- 
01,  executor,  guardian  of  the  estate  of  a minor,  or  undertake  any 
-r  kindred  fiduciary  duty,  it  shall  deposit,  either  in  money  or  in 
ds,  mortgages,  deed  of  trust,  or  other  securities  equal  in  actual 
ie  to  one-fourth  of  the  capital  stock  paid  in,  with  the  Comptroller 
pe  Cuiiencv , to  be  kept  by  him  upon  the  trust  and  for  the  purposes 
unafter  provided;  and  the  said  Comptroller  may  from  time  to  time 
die  an  additional  deposit  from  any  such  company,  to  be  held  upon 
i for  the  same  trust  and  purposes,  not  exceeding,  however,  in  value 
half  the  paid-in  capital  stock;  and  the  said  Comptroller  shall  not 
P to  any  corporation  the  certificate  heretofore  provided  for  until 
deposit  with  him  of  securities  required  by  this  section.  Within 
year  after  the  organization  of  any  corporation  under  the  provisions 
lis  act,  or  after  any  corporation  heretofore  existing  shall  have 
ed  itself  of  the  powers  and  rights  given  by  this  act  in  the  manner 
in  provided  for,  its  entire  capital  stock  shall  have  been  paid  in. 

9.  Enforcement  of  Subscriptions  to  Stock.  (Sec.  15.) 

; the  capital  stock  of  every  such  company  shall  be  divided  into 
es  of  one  hundred  dollars  each.  It  shall  be  lawful  for  such  com- 
' to  call  for  and  demand  from  the  stockholders,  respectively,  all 
» of  money  by  them  subscribed,  at  such  time  and  in  such  propor- 
as  its  board  of  directors  shall  deem  proper,  within  the  time  speci- 
n section  fourteen,  and  it  may  enforce  payment  by  all  remedies 
dded  by  law;  and  if  any  stockholder  shall  refuse  or  neglect  to  pay 
nstallment  as  required  by  a resolution  of  the  board  of  directors, 
thirty  days’  notice  of  the  same,  the  said  board  of  directors  may 
at  public  auction,  to  the  highest  bidder,  so  many  shares  of  said 
as  shall  pay  said  installment,  under  such  general  regulations  as 
>e  adopted  in  the  by-laws  of  said  company,  and  the  highest  bidder 
t be  taken  to  be  the  person  who  offers  to  purchase  the  least  number 
ares  for  the  assessment  due. 

).  Annual  Report  to  Comptroller.  (Sec.  16.)  That  every 
company  shall  annually,  within  twenty  days  after  the  first  of 
ary  of  each  year,  make  a report  to  the  Comptroller  of  the  Cur- 
r,  which  shall  be  published  in  a newspaper  in  the  District,  which 
state  the  amount  of  capital  and  of  the  proportion  actually  paid, 
mount  of  debts,  and  the  gross  earnings  for  the  year  ending  Decem- 
tiirty-first  then  next  previous,  together  with  their  expenses,  which 
t shall  be  signed  by  the  president  and  a majority  of  the  directors 
istees,  and  shall  be  verified  by  the  oath  of  the  president,  secretary, 
it  least  three  of  the  directors  or  trustees. 

].  Tax  on  Gross  Earnings.  (Sec.  16)..  And  said  company  shall 
k>  the  District  of  Columbia,  in  lieu  of  personal  taxes  for  each  next 
ng  year,  one  and  a half  per  centum  of  its  gross  earnings  for  the 
ding  year,  shown  by  said  verified  statement,  which  amount  shall 
iyable  to  the  collector  of  taxes  at  the  times  and  in  the  manner  that 
taxes  are  payable. 

. Liability  for  Failure  to  Report.  (Sec.  17.)  That  if  any 
jany  fails  to  comply  with  the  provisions  of  the  preceding  section, 
ie  directors  or  trustees  of  such  company  shall  be  jointly  and  sev- 
rliable  for  the  debts  of  the  company  then  existing,  and  "for  all  that 
be  contracted  before  such  report  shall  be  made:  Provided , That 
B6  of  failure  of  the  company  in  any  year  to  comply  with  the  pro- 
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visions  of  section  sixteen  of  this  act,  and  any  of  the  directors  shall,  on 
or  before  January  fifteenth  of  such  year,  file  his  written  request’#* 
such  compliance  with  the  secretary  of  the  company,  the  Comptroller  of 
the  Currency,  and  the  recorder  of  deeds  of  the  District  of  Columbia, such 
director  shall  be  exempt  from  the  liability  prescribed  in  this  section. 

203.  Perjury  and  Larcenil  (Sec.  18.)  That  any  willful  false 
swearing  in  regard  to  any  certificate  or  report  or  public  notice  required 
by  the  provisions  of  this  act  shall  be  perjury,  and  shall  be  punished  as 
such  according  to  the  laws  of  the  District  of  Columbia.  And  any  mis. 
appropriation  of  any  of  the  money  of  any  corporation  or  company  formed 
under  this  act,  or  any  money,  funds,  or  property  intrusted  to  it,  shall 
be  held  to  be  larceny,  and  shall  be  punished  as  such  under  the  laws  of 
said  District. 

204.  Transfer  of  Stock.  (Sec.  19.)  That  the  stock  of  such  com. 


pany  shall  be  deemed  personal  estate,  and  shall  be  transferable  onlyoa 
the  books  of  such  company  in  such  manner  as  shall  be  prescribed  by 
the  by-laws  of  the  company;  but  no  shares  shall  be  transferable  until 
all  previous  calls  thereon  shall  have  been  fully  paid,  and  the  said  stock 
shall  not  be  taxable,  in  the  hands  of  individual  owners,  the  tax  on  the 
capital  stock,  gross  earnings  of  the  company  hereinbefore  provided 
being  in  lieu  of  other  personal  tax.  All  certificates  of  the  stock  of  any 
company  organized  under  this  act  shall  show  upon  their  face  the  par 
value  of  each  share  and  the  amount  paid  thereon. 

205.  Liability  of  Stockholders.  (Sec.  20.)  That  all  stockholders 
of  every  company  incorporated  under  this  act,  or  availing  itself  of  its 
provisions  under  section  eleven,  shall  be  severally  and  individually  lia- 
ble to  the  creditors  of  such  company  to  an  amount  equal  to  and  in 
addition  to  the  amount  of  stock  held  by  them,  respectively,  for  all  debts 
and  contracts  made  by  such  company. 

206.  Money  Payment  of  Capital  Stock  Required.  (Sec.  21.) 
That  nothing  but  money  shall  be  considered  as  payment  of  any  part  of 
the  capital  stock,  except  that  in  the  case  of  any  company  now  doing 
business  in  the  District  of  Columbia  in  any  of  the  classes  herein  pro- 
vided for,  or  under  any  act  of  Congress  or  by  virtue  of  the  laws  of  any 
of  the  States,  and  which  company  has  actually  received  full  payment  in 
money  of  at  least  fifty  per  centum  of  the  capital  stock  required  by  this 
act  and  which  company  desires  to  obtain  a charter  under  this  act,  all 
the  assets  or  property  may  be  received  and  considered  as  money,  at  a 
value  to  be  appraised  and  fixed  by  the  Comptroller  of  the  Currency: 
Provided , That  all  such  assets  and  property  are  also  transferred  to  and 
are  thereafter  owned  by  the  company  organized  under  this  act. 

207.  Number  and  Election  of  Directors.  (Sec.  22.)  That  the 

stock,  property,  and  concerns  of  such  company  shall  be  managed  hynot 
less  than  nine  nor  more  than  thirty  directors  or  trustees,  who  shall, 
respectively,  be  stockholders  and  at  least  one-half  residents  and  citizens 
of  the  District  of  Columbia,  and  shall,  except  the  first  year,  be  annually 
elected  by  the  stockholders  at  such  time  and  place  and  after  such  pno- 
lished  notice  as  shall  be  determined  by  the  by-laws  of  the  company, 
said  directors  or  trustees  shall  hold  until  their  successors  are  elect u 
and  qualified.  ,1 

208.  Appointment  of  Officers.  (Sec.  23.)  That  there  shall  oe 
president  of  the  company,  who  shall  be  a director,  also  a secretary  an 
a treasurer,  all  of  whom  shall  be  chosen  by  the  directors  or  tr  us  tear 
Provided , That  only  one  of  the  above-named  offices  shall  be  held  ^ 
the  same  person  at  the  same  time.  Subordinate  officers  may 
appointed  by  the  directors  or  trustees,  and  all  such  officers  may 
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red  to  give  such  security  for  the  faithful  performance  of  the  duties 
eir  ofhce  as  the  directors  or  trustees  may  require. 

'.  By-laws.  (Sec.  24.)  That  the  directors  or  trustees  shall  have 
i to  make  such  by-laws  as  they  deem  proper  for  the  management 
sposal  oi  the  stock  and  business  affairs  of  such  company,  not 
Isistent  with  the  provisions  of  this  act,  and  prescribing  the  duties 
ceis  and  servants  that  may  be  employed,  for  the  appointment  of 
icers,  and  for  carrying  on  all  kinds  of  business  within  the  objects 
'imposes  of  such  company. 

■ Directors  Liable  for  Payment  of  Unearned  Diyi- 
s.  (Sec.  25.)  That  if  the  directors  or  trustees  of  any  company 
declare  or  pay  any  dividend,  the  payment  of  which  would  render 
pi  vent,  or  which  would  create  a debt  against  such  company,  they 
be  jointly  and  severally  liable  as  guarantors  for  all  of  the  debts 
? company  then  existing,  and  for  all  that  shall  be  thereafter  con- 
d,  while  they  shall,  respectively,  remain  in  office, 
i Directors’  Liability  may  be  Avoided.  (Sec.  2G.)  That  if 
f the  directors  or  trustees  shall  object  to  declaring  of  such  divi- 
Pr  the  payment  of  the  same,  and  shall  at  any  time  before  the  time 
for  the  payment  thereof  file  a certificate  of  their  objection  in  writ- 
ith  the  secretary  of  the  company  and  with  the  recorder  of  deeds 
i‘  District  they  shall  be  exempt  from  liability  prescribed  in  the  pre- 
g section. 

Responsibility  of  Directors  for  Excess  Liabilities. 
27.)  That  if  the  liabilities  of  any  company  shall  at  any  time  exceed 
munt  of  the  fair  cash  value  of  the  assets,  the  directors  or  trustees 
company  assenting  thereto  shall  be  personally  and  individually 
“ for  such  excess  to  the  creditors  of  the  company  after  the  addi- 
liability  of  the  stockholders  has  been  enforced. 

Trustee,  etc.,  not  Liable  on  Stock  Assessment.  (Sec.  28.) 
io  person  holding  stock  in  such  company  as  executor,  adminis- 
D guardian,  or  trustee  shall  be  personally  subject  to  any  liability 
ckh older  of  such  company,  but  the  estate  and  funds  in  the  hands 
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executor,  administrator,  guardian,  or  trustee  shall  be  liable  in 
auner  and  to  the  same  extent  as  the  testator  or  intestate  or  the 
m the  person  interested  in  such  trust  fund  would  have  been  if 
been  living  and  competent  to  act  and  hold  the  stock  in  his  own 


Increase  of  Capital.  (Sec.  29.)  That  any  corporation  which 
3 formed  under  this  chapter  may  increase  its  capital  stock  by 
7 i i 1 g with  the  provisions  of  this  chapter  to  any  amount  which 
3 deemed  sufficient  and  proper  for  the  purposes  of  the  corpora- 

Certified  Copy  of  Incorporation  Certificate  Compe- 
Gvidence.  (Sec.  30.)  That  a copy  of  any  certificate  of  ineor- 
bn  filed  in  pursuance  of  this  chapter,  certified  by  the  recorder  of 
to  be  a true  copy  and  the  whole  of  such  certificate,  shall  be 
d in  all  courts  and  places  as  presumptive  legal  evidence  of  the 
herein  stated. 

No  Rond  or  Other  Security  Required  of  Trust  Com- 
(Sec.  31.)  That  no  bond  or  other  collateral  security,  except 
sin  after  stated,  shall  be  required  from  any  trust  company  incor- 
1 under  this  act  for  or  in  respect  to  any  trust,  nor  when  appointed 
3 guardian,  receiver,  executor,  or  administrator,  with  or  without 
l annexed,  committee  of  the  estate  of  a lunatic  or  idiot,  or  other 
ry  appointment;  but  the  capital  stock  subscribed  for  or  taken. 
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and  all  property  owned  by  said  company  and  tlie  amount  for  which  $ap 
stockholders  shall  be  liable  in  excess  of  their  stock,  shall  be  taken  ajS 
considered  as  the  security  required  by  law  for  the  faithful  performance 
of  its  duties  and  shall  be  absolutely  liable  in  case  of  any  default  what 
ever;  and  in  case  of  the  insolvency  or  dissolution  of  said  company tk 
debts  due  from  the  said  company  as  trustee,  guardian,  receiver,  execn 
tor,  or  administrator,  committee  of  the  estate  of  lunatics,  idiots,  or  ant 
other  fiduciary  appointment,  shall  have  a preference. 

217.  District  Supreme  Court  Has  Jurisdiction  of  Trust  Com 
panies.  (Sec.  32.)  That  the  supreme  court  of  the  District  of  Columbia, 
or  any  justice  thereof,  shall  have  power  to  make  orders  respecting 
company  whenever  it  shall  have  been  appointed  trustee,  guardian 
receiver,  executor,  or  administrator,  with  or  without  the  will  annexed 
committee  of  the  estate  of  a lunatic,  idiot,  or  any  other  fiduciary,  and 
require  the  said  company  to  render  all  accounts  which  might  lawfully 
be  made  or  required  by  any  court  or  any  justice  thereof  if  such  trustee, 
guardian,  receiver,  executor,  administrator,  with  or  without  the  will 
annexed,  committee  of  the  estate  of  a lunatic  or  idiot,  or  fiduciary 
were  a natural  person.  And  said  court,  or  any  justice  thereof,  at  any 
time,  on  application  of  any  person  interested,  may  appoint  some  suii 
able  person  to  examine  into  the  affairs  and  standing  of  such  companies, 
who  shall  make  a full  report  thereof  to  the  court,  and  said  court,  or 
any  justice  thereof,  may  at  any  time,  in  its  discretion,  require  of  said 
company  a bond  with  sureties  or  other  securities  for  the  faithful  per 
formance  of  its  obligations,  and  such  sureties  or  other  security  shall  be 
liable  to  the  same  extent  and  in  the  same  manner  as  if  given  or  pledged 
by  a natural  person. 

"218.  All  Similar  District  Corporations  Subject  to  this 
Act.  (Sec.  33.)  That  no  corporation  or  company  organized  by  virtue 
of  the  laws  of  any  of  the  States  of  this  Union  and  having  its  principal 
place  of  business  within  the  District  of  Columbia,  shall  carry  on,  in  the 
District  of  Columbia,  any  of  the  kinds  of  business  named  in  this  act 
without  strict  compliance  in  all  particulars  with  the  provisions  of  this 
act  for  the  government  of  such  corporations  formed  under  it,  and  each 
one  of  the  officers  of  the  corporation  or  company  so  offending  shall  be 
punished  by  fine  not  exceeding  one  thousand  dollars,  or  imprisonment 
in  some  State’s  prison  not  exceeding  one  year,  or  by  both  fine  ami 
imprisonment,  in  the  discretion  of  the  court.  This  section  shall  cot 
take  effect  till  six  months  after  the  approval  of  this  act. 

219.  Provisions  for  Amendment.  (Seo.  34.)  That  Congress  may 
at  any  time  alter,  amend,  or  repeal  this  act,  but  any  such  amendment 
or  repeal  shall  not,  nor  shall  the  dissolution  of  any  company  formed 
under  this  act,  take  away  or  impair  any  remedy  given  against  such 
corporation,  its  stockholders  or  officers,  for  any  liability  or  penalty 
which  shall  have  been  previously  incurred:  Provided , That  the  courts 
of  the  District  of  Columbia  shall  not  have  power  to  appoint  any  trustee, 
trustees,  guardians,  receivers,  or  other  trustee  of  a fund  or  property 
located  outside  of  the  District  of  Columbia,  or  belonging  to  a corpora- 
tion or  person  having  a legal  residence  or  location  outside  of  &1Ul 
District. 
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CHAPTER  TER. 


GOVERNMENT  DEPOSITARIES. 

'eeignation  and  duties  of  public  223.  Penalty  for  misapplication  of  money- 
depositaries.  order  funds.  * 

■eposit  and  withdrawal  of  public  224.  Penalty  for  unauthorized  deposit  of 
[moneys.  ; public  money, 

revisions  for  deposits  by  certain  225.  Penalty  for  unauthorized  receipt  or 
postmasters.  j use  of  public  money.  1 

. Designation  and  Duties  of  Public  Depositaries.  (Sec. 

I national  banking  associations,  designated  for  that  purpose 
3 Secretary  of  the  Treasury,  shall  be  depositaries  of  public  money 
[t  receipts  from  customs,  under  such  regulations  as  may  be  pre- 
[d  by  the  Secretary;  and  they  may  also  be  employed  as  financial 
P ot  the  Government;  and  they  shall  perform  all  such  reason- 
duties,  as  depositaries  of  public  moneys  and  financial  agents  of 
government,  as  may  be  required  of  them.  The  Secretary  of  the 
jury  shall  require  the  associations  thus  designated  to  give  satis- 
fy security,  by  the  deposit  ot  United  States  bonds  and  otherwise, 

B safe  keeping  and  prompt  payment  of  the  public  money  deposited 
diem,  and  for  the  faithful  performance  of  their  duties  as  financial 
P °f  t-he  Government.  And  every  association  so  designated  as 
er  or  depositary  of  the  public  money  shall  take  and  receive  at 

II  of  the  national  currency  bills,  by  whatever  association  issued 
have  been  paid  into  the  Government  for  internal  revenue,  or  for 

lor  stocks. 

[ Deposit  and  Withdrawal  of  Public  Moneys.  (Sec.  3G20.) 
ill  be  the  duty  of  every  disbursing  officer  having  any  public 
! intrusted  to  him  for  disbursement  to  deposit  the  same  with  the 
arer  or  some  one  of  the  assistant  treasurers  of  the  United  States, 

» draw  for  the  same  only  as  it  may  be  required  for  payments  to 
de  by  him  in  pursuance  of  law;  and  draw  from  the  same  only  in 
J>f  the  persons  to  whom  payment  is  made,  and  all  transfers  from 
leasurer  ot  the  United  States  to  a disbursing  officer  shall  be 
)ft  or  warrant  on  the  Treasurer  or  an  assistant  treasurer  of  the 
i States.  In  places,  however,  where  there  is  no  Treasurer  or 
rat  treasurer,  the  Secretary  of  the  Treasury  may,  when  he  deems 
ptial  to  the  public  interest,  specially  authorize  in  writing  the 
t of  such  public  money  in  any  other  public  depository,  or,  in 
to  authorize  the  same  to  be  kept  in  any  other  manner  and  under 
des  and  regulations  as  he  may  deem  most  safe  and  effectual  to 
te  the  payments  to  public  creditors. 

| Provisions  for  Deposits  by  Certain  Postmasters.  (Sec. 
Any  postmaster,  having  public  money  belonging  to  the  Govern- 
ft  an  oftice  within  a county  where  there  are  no  designated  depos- 
) treasurers  of  mints,  or  Treasurer  or  assistant  treasurers  of  the 
States,  may  deposit  the  same,  at  his  own  risk  and  in  his  offi- 
jpacity,  in  any  national  bank  in  the  town,  city,  or  county  where 
d postmaster  resides;  but  no  authority  or  permission  is  or  shall 
n for  the  demand  or  receipt  by  the  postmaster,  or  any  other 
of  interest,  directly  or  indirectly,  on  any  deposit  made  as  herein 
ed;  and  every  postmaster  who  makes  any  such  deposit  shall 
Quarterly  to  the  Postmaster-General  the  name  of  the  bank  where 
“.posits  have  been  made,  and  also  state  the  amount  which  may 
t the  time  to  his  credit. 

UR  96,  pt  i r20 
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223.  Tenalty  for  Misapplication  of  Money-Order  Fu^ 
(Sec.  4046.)  Every  postmaster,  assistant,  clerk,  or  other  person  em 
ployed  in  or  connected  with  the  business  or  operations  of  any  money 
order  office  who  converts  to  his  own  use,  in  any  way  whatever,  or  loanV 
or  deposits  in  any  bank,  except  as  authorized  by  this  Title,  or  exchange! 
for  other  funds,  any  portion  of  the  money-order  funds,  shall  be  deemed 
guilty  of  embezzlement,  and  any  such  person,  as  well  as  every  other 
person  advising  or  participating  therein,  shall,  for  every  such  offend, 
be  imprisoned  for  not  less  than  six  months  nor  more  than  ten  years! 
and  be  fined  in  a sum  equal  to  the  amount  embezzled;  and  any  failure 
to  pay  over  or  produce  any  money-order  funds  intrusted  to  such  persoi 
shall  be  taken  to  be  prima  facie  evidence  of  embezzlement;  and  upon 
the  trial  of  any  indictment  against  any  person  for  such  embezzlement 
it  shall  be  prima  facie  evidence  of  a balance  against  him  to  produce  a 
transcript  from  the  money-order  account  books  of  the  Sixth  Auditor. 
But  nothing  herein  contained  shall  be  construed  to  prohibit  any  post! 
master  depositing,  under  the  direction  of  the  Postmaster-General,  in  a 
national  bank  designated  by  the  Secretary  of  the  Treasury  for  that 
purpose,  to  his  own  credit  as  postmaster,  any  money-order  or  other 
funds  in  his  charge,  por  prevent  his  negotiating  drafts  or  other  evi- 
dences of  debt  through  such  bank,  or  through  United  States  disbursing 
officer,  or  otherwise, "when  instructed  or  required  to  do  so  by  the  Post- 
master-General for  the  purpose  of  remitting  surplus  money-order  funds 
from  one  post-office  to  another,  to  be  used  in  payment  of  money  orders. 
Disbursing  officers  of  the  United  States  shall  Dsue,  under  regulations 
to  be  prescribed  by  the  Secretary  of  the  Treasury,  duplicates  of  lost 
checks  drawn  by  them  in  favor  of  any  postmaster  on  account  of  money 
order  or  other  public  funds  received  by  them  from  some  other  postmaster. 

224.  Penalty  for  Unauthorized  Deposit  of  Public  Money. 
(Sec.  5488.)  Every  disbursing  officer  of  the  United  States  who  deposits 
any  public  money  intrusted  to  him  in  any  place  or  in  any  manner, 
except  as  authorized  by  law,  or  converts  to  his  own  use  in  any  way 
whatever,  or  loans  with  or  without  interest,  or  for  any  purpose  no: 
prescribed  by  law  withdraws  from  the  Treasurer  or  any  assistant 
treasurer,  or  "any  authorized  depository,  or  for  any  purpose  not  pre- 
scribed by  law  transfers  or  applies  any  portion  of  the  public  money 
intrusted  to  him,  is,  in  every  such  act,  deemed  guilty  of  an  embezzle- 
ment of  the  money  so  deposited,  converted,  loaned,  withdrawn,  trans- 
ferred, or  applied  ;*  and  shall  be  punished  by  imprisonment  with  hard 
labor  for  a term  not  less  than  one  year  nor  more  than  ten  years,  or  ty 
a fine  of  not  more  than  the  amount  embezzled  or  less  than  one  thousand 
dollars,  or  by  both  such  fine  and  imprisonment. 

225.  Penalty  for  Unauthorized  Receipt  or  Use  of  PTBtn 
Money.  (Sec.  5497.)  Every  banker,  broker,  or  other  person  notan 
authorized  depositary  of  public  moneys,  who  knowingly  receives 
any  disbursing  officer,  or  collector  of  internal  revenue,  or  othei  ag  ; 
of  the  United  States,  any  public  money  on  deposit,  or  by  uw  | 
loan  or  accommodation,  with  or  without  interest,  or  otherwise  tw 
payment  of  a debt  against  the  United  States,  or  who  uses,  trams is 
converts,  appropriates,  or  applies  any  portion  of  the  public  mom . 
any  purpose  not  prescribed  by  law,  and  every  president,  eashieii 
director,  or  other  officer  of  any  bank  or  banking  association,  J 
lates  any  of  the  provisions  of  this  section,  is  guilty  of  an  act  ot 01  ^ 
zlement  of  the  public  money  so  deposited,  loaned,  transferred  ^ 
converted,  appropriated,  or  applied,  and  shall  be  punished  as  pies 

m section  fifty-four  hundred  and  eighty-eight. 
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CHAPTER  ELEVEN. 
MISCELLANEOUS. 


6.  Legal  Tender  and  Lawful  Money.— The  #follo  wing  state- 
fc  concerning  the  legal-tender  properties  of  money  of  the  United 

e3587bS5SS  Revised  Statutes,  sections  3585, 

fcional’ thereto 589>  ^ and  t ie  acts  amendatory  thereof  and 

*kl  coin,  standard  silver  dollars,  subsidiary  silver,  minor  coins 
ed  States  notes,  and  Treasury  notes  of  1890  have  the  legal-tender 
ty  as  follows:  Gold  com  is  legal  tender  for  its  nominal  value  when 
lelow  the  limit  of  tolerance  in  weight;  when  below  that  limit  it  is 
tender  m proportion  to  its  weight;  standard  silver  dollars  and 
>ury  notes  of  1890  are  legal  tender  for  all  debts,  public  and  private 
)t;  where  otherwise  expressly  stipulated  in  the  contract;  subsidiary 
is  legal  tender  to  the  extent  of  $10,  minor  coins  to  the  extent  of  25 
, and  United  States  notes  for  all  debts,  public  and  private,  except 
s on  imports  and  interest  on  the  public  debt.  Gold  certificates, 
certificates,  and  national-bank  notes  are  nonlegal-tender  monev. 
kinds  of  certificates,  however,  are  receivable  for  all  public  dues 
ational  bank  notes  are  receivable  for  all  public  dues  except  duties 

ubhcSdebt  be  Paid  °ut  for  a11  l'ublic  dues,  except  interest  on 


term  “lawful  money”  is  understood  to  apply  to  every  form  of 
y whl<*  is  endowed  by  law  with  the  legal-tender  quality.  (See 
ons  of  Attorneys-General,  vol.  17,  p.  123.)  V 

. Miscellaneous  Acts.— Re  it  enacted  by  the  Senate  and  House 
fires  of  the  United  States  of  America  in  Congress  assembled 
Ine  First  -National  Bank  of  Annapolis,  now  located  in  the  city  of 
mlis  and  State  of  Maryland,  is  hereby  authorized  to  change  its 
)n  the  city  of  Baltimore,  in  said  State.  Whenever  the  stock - 
■s  representing  three-fourths  of  the  capital  of  said  bank,  at  a 
lg  called  for  that  purpose,  determine  to  make  such  change,  the 
on  and  cashiei  shall  execute  a certificate,  under  the  corporate 
the  bank,  specifying  such  determination,  and  shall  cause  the 
o he  recorded  in  the  office  of  the  Comptroller  of  the  Currency 
Hereupon  such  change  of  location  shall  be  effected,  and  the  opera- 
id  discount  and  deposit  of  said  bank  shall  be  carried  on  in  the 
Baltimore. 

. 2.  That  nothing  in  this  act  contained  shall  be  so  construed  as  in 
tinner  to  release  the  said  bank  from  any  liability  or  affect  any 
or  proceeding  in  law  in  which  the  said  bank  may  be  a party  or 
ded.  And  when  such  change  shall  have  been  determined  upon 
resa-id,  notice  thereof,  and  of  such  change,  shall  be  published  in 
pekly  papers  in  the  city  of  Annapolis  not  less  than  four  weeks, 
o.  That  whenever  the  location  of  said  bank  shall  have  been 
id  from  the  city  of  Annapolis  to  the  city  of  Baltimore,  in  accord- 
nth  the  first  section  of  this  act,  its  name  shall  be  changed  to  The 
s’  National  Bank  of  Baltimore,  if  the  board  of  directors  of  said 
hall  accept  the  new  name  by  resolution  of  the  board,  and  cause 
of  such  resolution,  duly  authenticated,  to  be  filed  with  the 
roller  of  the  Currency. 

4.  I hat  all  the  debts,  demands,  liabilities,  rights,  privileges,  and 
• of  1 he  First  National  Bank  of  Annapolis  shall  devolve  upon 
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The  Traders’  National  Bank  of  Baltimore  whenever  such  change  of 

name  is  effected.  _ _ . _ „ 

Sec.  5.  That  this  act  shall  take  effect  and  be  m force  from  and  after 

its  passage. 

Approved,  Juye  7,  1872. 

Acts  of  a similar  nature  to  the  one  preceding  have  been  enacted  by 

Congress  for  the  following  purposes: 

Authorizing  The  Manufacturers  National  Bank  of  New  York  to 
change  its  location  from  the  city  of  New  York  to  the  city  of  Brooklyn. 

(Approved  July  27, 1868.)  t • • 

V Authorizing  The  City  National  Bank  of  New  Orleans,  Louisiana,  to 
change  its  name  to  The  Germania  National  Bank  of  New  Orleans. 

(X  Authorising  The^econd  National  Bank  of  Plattsburgh,  New  York, 
to  change  its  name  to  The  Vilas  National  Bank  of  Plattsburgh.  (Ap. 

Authorizing  The  FirstNational  Bank  of  Delhi,  New  York,  to  change 
its  location  and  name  to  The  First  National  Bank  of  Port  Jervis,  heir 

Authorizing  The  First  National  Bank  of  Fort  Smith,  Arkansas,  to 
change  its  location  and  name  to  The  First  National  Bank  of  Camden, 

A Authorizing Xe°VJersSy  Shore^Natioual  Bank,  Pennsylvania,  to 
change  its  location  and  name  to  The  Williamsport  National  Bank,  Penn- 

SyAnaoVizin8PYhTwOTcestereCounty  National  Bank  of  Blackstone, 
Massachusetts,  to  change  its  location  and  name  to  The  Frairin 
National  Bank,  Massachusetts.  (Approved  February  9,  18*1.) 

Authorizing  The  Farmers’  National  Bank  of  Fort  Edward,  New  York,: 
to  change  its  location  and  name  to  The  North  Granville  N ational  Bank, 
New  York.  (Approved  February  18,  1871.)  , „ 

Authorizing  The  Worthington  National  Bank  of  Cooperstown,  hew 
York,  to  change  its  location  and  name  to  The  First  National  Bank  of 
Oneonta  New"  York.  (Approved  February  27,  18  <1.) 

Authorizing  The  Warren  National  Bank  of  South  Danvers,  Mastir- 
chnsetts,  to  cfiange  its  name  to  The  Warren  National  Bank  of  Peabody. 

Massachusetts.  (Approved March  12,  18<2.)  to  diange 

Authorizing  The  First  National  Bank  of  Seneca,  Mmois, , to  cttW 

its  location  and  name  to /The  First  National  Bank  of  Morris, 

(Two  acts,  approved  April  5,  1872,  and  June  1.8,  18 • .)  clllisetts, 

Authorizing  The  Kailroad  National  Bank  of  Lo  , o v 0f 

to  change  its  location  and  name  to  The  Bailroad  National  Bank  o 

Boston,  Massachusetts.  (Approved  May  31,  its 

Authorizing  The  National  Bank  of  Lyons,  i ic  g , ^iicbig»u- 
location  and  name  to  The  Second  National  Bank  of  Ionia,  M 

(Approved  December  24,  1872.)  ^ . v^rnon.  Xe* 

Authorizing  The  East  Chester  National  Bank  of  Mount  Rm|.o( 

York,  to  change  its  location  and  name  to  1 lie  German  - < ‘ 

Evansville,  Indiana,  (Approved  January  U,  18 1 3 ) change 

Authorizing  The  First  Is  ational  Bank  of  Newnan,  Geoi&n  , 
its"  location  and  name  to  The  National  Bank  of  Commerc  , j 
Georgia.  (Approved  January  23,  1873.)  . KeW  York,  to 

Authorizing  The  First  National-  Bank  of  M atkms,  x t 
cliange  its  location  and  name  to  The  First  National  Bankot  leuu 
New  York.  (Approved  February  19,  18  io.) 
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uthoriziugThe  National  Bank  of  Springfield,  Missouri,  to  change  its 
le  to  The  First  National  Bank  of  Springfield,  Missouri.  (Approved 
:cli  3,  1873.) 

utliorizing  The  Kansas  Valley  National  Bank  of  Topeka,  Kansas,  to 
nge  its  name  to  The  First  National  Bank  of  Topeka,  Kansas.  (Ap- 
ved  March  3,  1873.) 

utliorizing  The  First  National  Bank  of  Saint  Anthony,  Minnesota, 
hange  its  location  and  name  to  The  Merchants’  National  Bank  of 
neapolis,  Minnesota.  (Approved  January  8,  1874.) 
utliorizing  The  Second  National  Bank  of  Havana,  New  York,  to 
pge  its  name  to  The  Havana  National  Bank  of  Havana,  New  York, 
proved  January  9,  1874.) 

utliorizing  The  Passaic  County  National  Bank  of  Paterson,  New 
;ey,  to  change  its  name  to  The  Second  National  Bank  of  Paterson, 

>r  Jersey.  (Approved  April  15,  1874.) 

utliorizing  The  Citizens’  National  Bank  of  Hagerstown,  Maryland, 
liange  its  location  and  name  to  The  Citizens’  National  Bank  of 
lihington  City,  District  of  Columbia.  (Approved  May  1,  1874.) 
utliorizing  The  Irasburg  National  Bank  of  Orleans,  at  Irasburg, 
mont,  to  change  its  location  and  name  to  The  Barton  National 
k,  Vermont.  (Approved  June  3,  1874.) 

utliorizing  The  Farmers’  National  Bank  of  Greensburg,  Pennsyl- 
a,  to  change  its  location  and  name  to  the  Fifth  National  Bank  of 
Isburg,  Pennsylvania.  (Approved  June  23,  1874.) 
authorizing  The  Citizens’  National  Bank  of  Sanbornton,  New  Hamp- 
n,  to  change  its  name  to  The  Citizens’  National  Bank  of  Tilton, 
r Hampshire.  (Approved  February  19,  1875.) 

(utliorizing  The  Second  National  Bank  of  Jamestown,  New  Arork,  to 
nge  its  name  to  The  City  National  Bank  of  Jamestown,  New  York, 
proved  March  3,  1875.) 

utliorizing  The  Second  National  Bank  of  Watkins,  New  York,  to 
ige  its  name  to  The  Watkins  National  Bank,  New  \rork.  (Approved 
ch  3,  1875*.) 

utliorizing  The  Slater  National  Bank  of  North  Providence,  Rhode 
ad,  to  change  its  name  to  The  Slater  National  Bank  of  Pawtucket, 
ale  Island.  (Approved  March  3,  1875.) 

utliorizing  The  Auburn  City  National  Bank  of  Auburn,  New  York,  . 
e consolidated  with  The  First  National  Bank  of  Auburn,  New  York, 
proved  March  3,  1875.) 

utliorizing  The  Miners’  National  Bank  of  Braidwood,  Illinois,  to 
ige  its  location  and  name  to  The  Commercial  National  Bank  of 
nington,  Illinois.  (Approved  January  31,  1878.) 
athorizing  The  Windham  National  Bank,  Windham,  Connecticut, 
flange  its  location  to  the  village  of  Willimantic,  Connecticut.  (Ap- 
ed February  10,  1879.) 

hthorizing  The  National  Bank  of  Commerce  of  Cincinnati,  Ohio, 
lange  its  name  to  The  National  Lafayette  and  Bank  of  Commerce, 
proved  April  29,  1879.) 

hthorizing  The  City  National  Bank  of  Manchester,  New  Hampshire, 
lange  its  name  to  The  Merchants’  National  Bank  of  Manchester, 
moved  June  11,  1880.) 

pthorizing  The  Blue  Hill  National  Bank  of  Dorchester,  Massacku- 
i,  to  change  its  location  and  name  to  The  Blue  Hill  National  Bank 
[ilton,  Massachusetts.  (Approved  January  13,  1881.) 
ithorizing  The  First  National  Bank  of  Meriden,  West  Meriden, 
jiecticut,  to  change  its  name  to  The  First  National  Bank  of  Meriden, 
lecticut.  (Approved  March  1,  1881.) 
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Authorizing  The  National  Mechanics’  Banking  Association  of  New 
York,  New  York,  to  change  its  name  to  Wall  Street  National  Bank. 
(Approved  February  14,  1882.) 

Authorizing  The  Lancaster  National  Bank  of  Lancaster,  Massachu. 
setts,  to  change  its  location  and  name  to  The  Lancaster  National  Bank 
of  Clinton,  Massachusetts.  (Approved  February  25,  1882.) 

Authorizing  The  National  Bank  of  Kutztown,  Pennsylvania,  to  change 
its  location  and  name  to  The  Keystone  National  Bank  of  Beading,  Penn, 
sylvania.  (Approved  June  27,  1882.) 

Joint  resolution  authorizing  The  National  Bank  of  Winterset,  Iowa, 
to  change  its  name  to  The  First  National  Bank  of  Winterset,  Iowa! 
(Approved  January  18,  1883.) 

Authorizing  The  Second  National  Bank  of  Xenia,  Ohio,  to  increase 
its  capital  stock.  (Approved  February  17,  1883.) 

Authorizing  The  First  National  Bank  of  West  Greenville,  Pennsyl- 
vania, to  change  its  name  to  The  First  National  Bank  of  Greenville, 
Pennsylvania.  (Approved  February  26,  1883.) 

Authorizing  The  West  Waterville  National  Bank  of  Oakland,  Maine, 
to  change  its  title  to  The  Messalonskee  National  Bank  of  Oakland, 
Maine.  (Approved  April  15,  1884.) 

Authorizing  The  Hillsborough  National  Bank,  Ohio,  to  change  its 
name  to  The  First  National  Bank  of  Hillsborough,  Ohio.  (Approved 
December  18,  1884.) 

Authorizing  The  Slater  National  Bank  of  North  Providence,  Rhode 
Island,  to  change  its  name.  (Approved  January  8,  1885.) 

Authorizing  The  First  National  Bank  of  Omaha,  Nebraska,  to  increase 
its  capital  stock.  (Approved  January  10,  1885.) 

Authorizing  The  National  Bank  of  Bloomington,  Illinois,  to  change 
its  name  to  The  First  National  Bank  of  Bloomington,  Illinois.  (Approved 
January  27,  1885.) 

Authorizing  The  Manufacturers’  National  Bank  of  New  York  to 
change  its  name  to  The  Manufacturers’  National  Bank  of  Brooklyn, 
New  York.  (Approved  February  20,  1885.) 

Authorizing  The  Commercial  National  Bank  of  Chicago,  Illinois,  to 
increase  its  capital  stock.  (Approved  February  28,  1885.) 

Authorizing  The  First  National  Bank  of  Larned,  Kansas,  to  increase 
its  capital  stock.  (Approved  March  3, 1885.) 

Authorizing  The  First  National  Bank  of  Fort  Benton,  Montana,  to 
change  its  location  and  name.  (Approved  December  18,  1890.) 

Authorizing  a national  bank  at  Chicago,  Illinois,  to  establish  a branch 
office  upon  the  grounds  of  the  World’s  Columbian  Exposition.  (Ap- 
proved. May  12,  1892.)  1 

Authorizing  The  First  National  Bank  of  Sprague,  Washington,  to 
change  its  location  and  name.  (Approved  March  20,  1896.) 
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Index  to  national-bank  act — Continued. 
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Lhorization  of  association  to  begin,  when 

pension  of,  after  default  to  pay  circulation 

&s  paper.  (See  Commercial  paper.) 

ft : 

scribed  by  directors  of  national  banks 

C. 

ition.  (See  Bonds,  United  States;  Circulation.) 
stock : 

mt  of  shareholders  to  distribute  assets  ratably 

(ointment  and  qualification  of  shareholder’s  agent 

>roval  of  Secretary  required,  when 

ociation  organized  to  begin  business,  when 

aches  of  converted  State  banks 

:ificate  of  officers  and  directors  required  relative  to  payment  of 

ulation  outstanding  not  exceeding  5 per  cent  of,  free  from  taxation 

ipensation  of  examiners  based  on,  except  in  certain  cases 

version  of  State  banks  authorized,  when 

litor's  bill  against  shareholders 

osit  of  United  States  bonds  based  on 

jetors,  individual  liability  of 

ictors,  qualifications  of 

dends  declared  on,  and  net  earnings  in  excess  of  dividends  to  bp  reported 

dends  on,  and  creation  of  surplus 

idends  on,  when  prohibited 

losition  of,  delinquent  shareholders 

sion  of,  into  shares  and  number  and  value  of  each 

iesof  agent  of  shareholders 

moment  of  assessment,  to  make  good  impairment  of 

>rcing  individual  liability  of  shareholders  of,  by  receiver 

ircing  payment  of 

ure  to  dispose  of  shares  of,  purchased  or  acquired  by  associations 

lers  of  shares  of,  in  expiring  associations  to  bo  extended  or  reorganized  to 

ve  preference  in  the  allotment  of  shares 

ling  of  shares  of,  required  by  directors 

airment  of,  assessment  for 

airment  of,  receiver  may  be  appointed  for  failure  to  make  good 

ease  of,  provisions  for 

(ilitiesof  an  association  not  to  exceed,  except  on  account  of  certain  demands. . 

lidation,  shareholders  owning  two-thirds  of,  may  vote  to  go  into 

of  shareholders  of,  to  be  transmitted  to  the  Comptroller. . 

i on  security  of  shares  or  purchase  of,  prohibited 

is  restricted  to  10  per  cent  of 

imum  amount  required  of  national  banks  

iber  of  shares  and  amount  of,  stated  in  organization  certificate 

ment  of,  provisions  for 

ilty  for  failure  to  make  good  impairment  of 

lonal  liability  of  shareholders 

liver  may  be  appointed  when— impaired 

liver  may  be  appointed  when,  not  fully  paid  in 

uction  of,  provisions  for 

tion  of  bond  deposit  to 

ioratiou  of,  when  below  the  minimum  required 

•eholders  of,  list  to  be  kept  and  subject  to  inspection 

'eholders  owning  two-thirds  of,  may  place  an  association  in  liquidation 

eholders  owning  two-thirds  of,  may  change  title  and  location 

eholders  owning  two  thirds  of,  may  increase  slock 

eholders  owning  two-thirds  of,  may  reduce  stock 

eholders  owning  two-thirds  of,  may  extend  corporate  existence 

elioMers  entitled  to  one  vote  on  each  share  of,  held  by 

eholders  of  converted  State  banks  not  liable  when. 

eholders  of,  not  consenting  to  an  extension  may  withdraw 

es  of,  acquired  for  debt  to  be  disposed  of  when 

ngs  and  other  banks  organized  in  the  District  of  Columbia  under  act  of  Con- 

ess  subject  to  provisions  of  this  act 

ngs  banks  now  established  not  required  to  have,  exceeding  $100,000  

b banks  converted  into  national  shall  be  assumed  to  have  the  same,  as  imme- 

itely  prior  to  conversion 

b taxation  of  shares  of 

■dus  fund  to  be  created  to  the  amount  of  20  per  cent  of 

;ed  States  registered  bonds  to  be  deposited  as  security  for  circulation  to  be 

ised  on 

Bn  increase  of,  becomes  valid 

Iidrawal  of  bonds  on  reduction  of,  or  closing  of  business 

idrawal  of  bonds,  limited 

(see  also  President;  Officers) : 

1 assignments  by 

ificate  of  officers  and  directors 

ificate  of  stock  payment 
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Cashier  ( see  also  President ; Officers) — Continued. 

Election  or  appointment  of 

Expiration  of  corporate  existence,  certification  by 

Extension  of  corporate  existence,  certification  by 

False  certification  of  checks 

Incomplete  circulation,  provisions  relative  to 

Increase  of  stock,  certification  of 

Penalty  for — 

Countersigning  or  delivering  circulation  improperly 

False  certification  of  checks - 

Issuing  circulation  of  expired  associations 

Official  malfeasance 

Pledging,  etc.,  circulation 

Unauthorized  receipt  of  public  money 

President  or  vice-president  and,  to  sign  circulation 

Protest  of  circulation,  waiving  notice  of 

Proxy,  not  to  act  as 

Reports  of  condition,  verified  by 

Reports  of  earnings  and  dividends,  verified  by 

Shareholders,  lists  of,  by - - 

Signature  ot,  forged  or  wanting,  not  to  invalidate  circulation. 

Taxable  circulation,  returns  by 

Unauthorized  circulation,  returns  by 

f"  Voluntary  liquidation,  certified  by 

Central  reserve  agents.  (See  Agent;  Reserve;  Reserve  agents.) 
Certificate : 

Certified  copy  of  organization,  evidence 

1 Comptroller’s,  of  authority 

Converted  State  banks 

Execution  of  organization 

Extension  of  corporate  existence 

Increase  of  stock  valid,  when 

May  be  withheld,  when 

Officers  and  directors 

Organization,  to  specify - 

Payment  of  installments  of  stock  to  bo  certified 

Publication  of  Comptroller’s,  of  authority 

Reduction  of  stock  valid,  when 

Sealed,  of  Comptroller,  evidence 

Voluntary  liquidation 

Certified  copies.  (See  Evidence.) 

Charter  number : 

Circulation,  to  be  printed  on 

Checks : 

False  certification  of,  unlawful 

Falsely  certified,  an  obligation  of  association 

Penalty  for  false  certification  of 
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Circulation : 

Amount  of,  obtainable 

Amount  of,  obtainable  by  gold  banks 

Association  may  issue 

Association  to  receive  interest  on  bonds  as  long  as,  honored 

Associations  consolidating,  deposit  of  lawful  money  to  retire,  unnecessary 

Associations  to  redeem,  in  lawful  money  on  demand 

Bonds  in  excess  of  amount  required  may  be  withdrawn 

Bonds  forfeited  when,  dishonored 

Certificates  of  destruction,  by  whom  executed 

Charter  number  on 

Collection  of  tax  on 

Cost  of  engraved  plates  to  be  paid  by  association 

Counterfeiting,  etc 

Deposit  of  United  States  bonds  to  secure 

Deposit  to  be  increased  when  capital  is  increased 

Destroyed,  to  be  replaced  by  an  equal  amount  of  new  notes 

Disposition  of  redemption  account  balances 

Examination  of  bank  upon  protest  of,  by  agent  of  Comptroller 

Expense  of  plates  for  new  notes  of  extended  banks 

Expenses  of  redeeming,  withdrawn 

Expenses  of  redemption,  how  paid 

Extended  bank,  shall  differ  from  prior  issues 

For  what,  is  receivable 

Fraudulent  notes  to  be  so  stamped 

Gold  bank,  to  be  redeemed  in  gold  coin 

Government  depositaries  to  receive,  at  par 

Inscription  on 

Increasing  capital  stock,  use  of,  prohibited 

Liquidating  bank  to  deposit  lawful  money  to  redeem 

Maximum  deposit  of  bonds  required 

Minimum  deposit  of  bonds  required 

E otice  of  redemption  of,  to  be  forwarded  to  bank 

Other,  prohibited  for  national  bank 
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—Continued. 

for  failuro  to  make  return  of  taxable 

ition  of 

|g,  as  security  prohibited !!!!!!!!!!!.!!!.!!!!! 

a unredeemed,  inures  to  the  United  States 

ings  when  return  is  not  made " " 

Lion  against  circulating  uncurreut  notes 

of 

ble  at  par  by  all  national  banks 

ng  excess  tax ” 

ed,  to  be  canceled ' 

tion  fund  of  5 per  cent !!!!!!!.." 

tion  of,  in  United  States  notes 

tion  of, extended  bank !!!!!!!!! 

tion  of,  liquidating  banks ’ 

tion  of,  closed  banks 

tion  of,  incomplete 

ion  of  tax  provisions 

ual  return  of.  subject  to  tax 

at  concerning,  of  closed  banks  to  appear  in  annual  report  of  Comptroller 
38  exempt  from  local  taxation  

inautborized ’ 

onverted  bank !!!!!.!!!!!!!!.! 

insolvent  banks  remitted ’ 

;rs  and  public  depositaries  to  return  ali,  of  closed  banks!!!!!!!!  !*.!!!!! 

tempt  from  tax 

isuable  as  money 

ithdrawn,  new  will  not  bo  issued  for  six  months  thereafter 

wal  of,  by  depositing  lawful  money 

it  or  mutilated,  destroyed ". !!!!!!.. 

j-banking  associations,  where 

e Insolvency ; Receiver.) 

se : 

tes  issued  by,  counted  as  reserve. 

n settlement  of  balances  of  gold  and  silver  certificates  by 

ise  certificates.  {See  Clearing  house,  Reserve.) 

pent  and  qualification  of,  by  the  Secretary 

fixed  by  the  Comptroller." 

lent  of,  for  the  Bureau  by  the  Comptroller 

ad  compensation  of,  in  annual  report 

told;  Silver.) 
laper : 

of 

f appraisal.  ( See  Dissenting  shareholders.) 
if  the  Currency: 

lecial,  to  be  appointed  for  association  failing  to  redeem  circulation 

eport  to  be  made  to  Congress  by 

nent,  term  and  salary  of 

if  association  and  organization  certificate  of  national  banks  to  be  filed 

ed  to  examine  banks  in  the  District  of  Columbia,  organized  under  acts 

ress 

,loof,  privately  or  at  public  auction  by 

tock,  increase  "or  reduction  of,  to  be  approved  by 

in,  worn,  mutilated,  destruction  of 

ion  of  Comptroller’s  reports 


’s,  appointment  of 

i of  corporate  existence,  approval  of,  by 

e of  charter,  suit  to  be  brought  by 

cs,  organization  of 

n national  banks,  issuing  currency,  prohibited 

on  of  circuit  courts 

on  of  associations  to  be  approved  by 

creditors  of  insolvent  banks 

b taken  and  bond  to  be  given  by 

report  of 

i dies,  examination  of 

tion  s of 

I appointed  by 

f banks  other  than  national  to  be  obtained  and  published  by 

o be  made  to 

ities,  designation  of,  by 

ks  converted,  approval'by 

location,  change  of,  to  he  approved  by 

ational  banks  subject  to  approval  of 

er’s  report  to  be  mado  to 
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Consolidation : 

Provisions  for  liquidation  on 

Corporate  powers,  (tied  Powers  ) 

Corporation  (see  also  Liability  ol  association): 

Association  becomes  a,  when 

Cost.  (.Set!  Expenses.) 

Coupon  bonds.  ( See  Bonds,  United  States.) 

Courts.  ( See  Crimes,  jurisdiction,  etc.) 

Creditors  * 

Bill  in  equity  by,  against  shareholders * 

Checks  falsely  certified  a valid  obligation  of  associations 

Directors’  liability 

Expiration  of  existence,  notice  to 

Illegal  preference  of 

Insolvency,  notice  of.  to - 

Nonpayment  of  circulation,  notice  of,  to 

Shareholders'  agent,  following  settlement  with 

Shareholders,  list  of,  subject  to  inspection  by 

Shareholders,  personal  liability  of,  to 

Voluntary  liquidation,  notice  of,  to 

Creditor’s  bills: 

Against  shareholders 

Crimes,  jurisdiction,  etc. : 

Counterfeiting  circulation 

Dealing  in  counterfeit  circulation 

Evidence,  certified  copj  of  organization  certificate 

Evidence,  sealed  certificate  of  Comptroller  competent 

False  certification  of  checks - - 

Having  or  taking  unauthorized  impressions  of  1 ools,  etc 

Illegal  possession  or  use  of  material  for  circulation 

Imitating  circulation  for  advertising  purposes 

Improper  countersigning  or  delivering  circulation 

Indian  Territory 

Issuing  circulation  of  expired  associations 

Jurisdiction,  general,  of  national-bank  cases 

Jurisdiction  to  enjoin  Comptroller  or  receiver 

Mutilating  circulation 

Obligations  of  the  United  States  defined 

Official  malfeasance 

Passing  counterfeit  circulation 

Pledging  United  States  notes  or  bank  circulation 

Suits  against  United  States  officers  or  agents 

Taking  unauthorized  impression  of  tools,  etc 

Currency.  (See  Circulation:  Gold;  Gold  certificates;  Silver;  Silver  certificates; 

Lawful  money;  United  States  note  certificates.) 

Currency  bureau : 

Designation  of  office  of  Comptroller  of  the  Currency 

Offices,  vaults,  etc.,  for 
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Deficiency.  (See  Bonds;  Capital;  Circulation;  Receiver;  Reserve.) 
Denominations : 

Circulation  of  gold  banks 

Circulation  of  national  banks 

Gold  certificates 

Shares  of  national-bank  stock 

United  States  note  certificates - 

Deposit  of  United  States  bonds.  (See  Bonds , United  States.) 
Depositaries.  (See  Government  depositaries.) 

Depreciation.  (See  Bonds;  Circulation.) 

Deputy  Comptroller : 

Appointment  of - 

Bond  of * 

Duties  of 

Interest  in  bank  issuing  national  currency  prohibited  by 

Oath  to  be  taken 

Salary  of 

Destruction.  (See  Redemption.) 

Dies.  (See  Plates  and  dies.) 

Directors : 

Assessment,  provisions  for  enforcement  of,  by  ■ 

Association  to  elect  or  appoint 

Attestation  of  reports  to  Comptroller,  by 

Certificate  of  officers  and 

Certification  of,  to  extension 

Conversion  of  State  bank,  action  by 

Dividends,  declaration  of,  by 

Enforcing  payment  of  capital 

Failure  to  hold  annual  election 

Forfeiture  of  charter  for  violation,  etc.,  by 

Indian  Territory,  national-bank  act  relative  to,  in  effect  in 
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-Continued. 

tual  liability  of 

and  residences  of,  to  bo  ascertained  by  Comptroller 

r and  election  of 

ma,  qualification  of  national  bank,  in 

’ for  issuing  circulation  of  expired  association 

r for  official  malfeasance 

r for  unauthorized  receipt  of  public  money 

nt  of  board,  to  be  a 

of 

ations  of 

ations  of,  in  Oklahoma 

)lders  dissenting  to  extension  to  give  notice  to,  etc 

ies  in  board  of 

(See  Loans;  Liability  of  association ; Interest.) 
shareholders : 

awal  of.  on  extension 

. ((See  Expiration  of  corporate  existence:  Forfeiture;  Insolvency;  Liqui- 

i.) 

paper : 

orized  possession  or  use  of 

Columbia: 

sion  of  banks  in,  authorized  by  Congress,  by  Comjdroller 

see  also  Surplus  and  dividends) : 

oiler  to  make  ratable,  of  assets  of  insolvent  banks 

rs  may  declare,  when 

js  and.  to  be  reported 

for  failure  to  report  earnings  and 

ion  on  association  s liability . 

3d,  prohibited ! '. 

ons  of  United  States  including 

malfeasance 

y of  association,  relative  to 

for  mutilating 

Taxation ; Duties.) 

tions  organized  under  act  of  February  25,  18G3 

ion,  converted  State  banks 

ion,  enforcing  payment  of,  on 

ion,  exempt  from  . 

Jon,  not  receivable  for  customs 

;ion,  refunding  excess  on 

Jon,  restrictions  on 

ion,  semiannual  on 

Jon,  unauthorized 

dler’s 

Comptroller's 
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c.,  other  than  national-bank  circulation 

epositaries,  designation  and 
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(See  Dividends.) 

of  title  or  location 

te  powers 

bn  of  corporate  existence. . a 

to  hold  annual 

> of  stock 

of  directors 

‘ directors 

itions  of  directors 

itions  of  shareholders 

on  of  stock 

lders’  agent 

ry  liquidation 

;nt.  (See  Climes.) 

;nt,  misapplication  of  funds,  etc. : 

for 

md  expenses.  (See  Clerks;  Expenses.) 
ayment  of  capital  stock: 

ms  for 

(See  Circulation;  Plates  and  dies.) 

"e  Creditor’s  bill  against  shareholders.) 

n of  organization  proceedings: 

iary  to  authorizing,  to  begin  business  . 
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Examinations: 

Annual,  of  bonds 

Ascertainment  of  Aralue  of  stock  of  dissenting  shareholders 

Bonds  and  records,  provisions  for 

Compensation  of  examiners 

Comptroller  may  make,  of  all  banks  in  the  District  of  Columbia  organized  under 

acts  of  Congress 

Examiners  to  make 

Limitation  of  visitorial  powers .• 

List  of  shareholders  subject  to 

Plates  and  dies  annually 

Preliminary,  to  beginning  business 

Qualification  of  examiners 

Special,  of  extended  associations 

Examiners : 

Appointment  of 

Compensation  of 

Qualifications  of 

Special  commission 

Execution.  ( See  Suits.) 

Executor.  ( See  Trustee.) 

Existence : 

Extension  of 

Term  of  corporate,  of  national  banks. . 

Expenses : 

Bureau,  to  be  stated  in  Comptroller’s  annual  report 

Circulation,  redemption  of 

Circulation,  tax  on 

Circulation,  transportation  and  redemption  of 

Duties  of  shareholders’  agept  relative  to 

Examinations 

Examinations,  dissenting  shareholders 

Examinations,  in  District  of  Columbia 

Examinations,  special 

Examiners,  fees  of 

Plates,  cost  of 

Plates  and  dies,  examination  of 

Receiverships,  how  paid 

Receiverships,  paid  prior  to  election  of  shareholders’  agent 

Sale  of  bonds 

Sale  of  delinquent  stock 
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E. 

Failure.  (See  Insolvency.) 

False  entry : 

Penalty  for,  official  malfeasance 178 

Fees.  (See  Examiners;  Receivers.) 

Fine.  (See  Penalty.) 

Firm.  (See  Liability  of  association.) 

Fiscal  agent.  (See  Agent;  Government  depositaries.) 

Forfeiture.  (See  Interest;  Bonds;  Charter;  Suits.) 

Forgery.  (See  Crimes;  Penalty.) 

Franchise.  (See  Corporate  powers ; Violations  of  national-bank  act.) 

Fraudulent  notes : 

United  States  and  national  bank  officers  to  mark 79 


G. 

Gold: 

Certificates  not  to  be  issued  when  reserve  of  gold  coin  and  bullion  is  depleted 

Circulation  of  gold  banks  redeemable  in 

Deposit  of,  for  certificates - 

Gold  banks  not  required  to  take  circulation  of  other  banks  at  par 

Gold  banks,  issue  of  circulation  by,  pay  able  in t 

Issue  of  certificates  of  deposit  of 

Organization  of  gold  banks 

Reserve  in  Treasury 

Reserve  of  gold  banks  to  be  silver  and 

Taxation  of,  by  State,  etc 

Gold  banks: 

Circulation  of,  issuable 

Conversion  of 

Deposit  of  bonds  by - 

Exempted  from  provisions  relative  to  other  bank  circulation 

Organization  of 

Reserve  required  for 

Tax  on  circulation 

Gold  bank  notes.  (See  Gold  banks;  Circulation.) 

Gold  certificates : 

Deposit  of  gold  for 

Issue  of,  prohibited,  when 

Minimum  denomination 

Receivable  for 7 r .. - • 
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reserve  in  Treasury: 

jld  certificates  not  to  be  issued  when,  depleted 

nine  nt  depositaries : 

jposit  and  withdrawal  of  public  moneys 

jposits  hy  certain  postmasters 

•signation  and  duties  of 

itional  banks  as 

itionalbank  circulation  to  be  received  by 

itional  banks  as  financial  agents  of  the  Government. . . 

malty  for  misapplication  of  money-order  funds 

naif  y for  unauthorized  deposit  of  public  moneys 

nalty  for  unauthorized  receipt  or  use  of  public  moneys 

cretary  of  the  Treasury  to  designate 

curities  to  be  deposited  by 

ian.  (See  Trustee.) 


II. 


of  Representatives: 
mptroller  s reports  to  be  sent  to 
hecation.  (/See  Pledging.) 


I. 


ts,  interest  on  public  debt: 

dilation  of  national  banks  not  receivable  for  duties  and  interest 
ler  use  of  circulation : 

dging,  hypothecating,  etc 

current  circulation ’ 

ilete  circulation  (.see  also  Circulation) : 

leinption  of 

Territory : 

tional-bank  act  in  effect  in 

tiou.  (See  Comptroller ; Suits.) 
mey : 

lets,  distribution  of,  by  receiver 

ieral  jurisdiction  of  national- ban k cases ’ ’ " ' " . * " ’ 

lairmeut  of  capital 

isdiction  of  courts 

ice  to  creditors  of  associations  in •. _ ’ 

laity  for  issuing  circulation  of  associations  in ” " ’ ] " 

ference  of  creditors 

reiver,  appointment  of 

leiver,  duties  of 

•eiver,  when  may  be  appointed 

Uemption  of  circulation  of  association  in 

I reholders’  agent ’* 

l eson  bank  in,  remitted 

It  in  national  banks  prohibited: 

■Comptroller 

Deputy  Comptroller 

»1  Revenue,  Commissioner  of : 

Ralty  for  failure  to  make  returns  to,  of  taxable  circulation 

Iiission  of  tax  against  insolvent  State  banks 

Biannual  return  to,  of  taxable  circulation  other  than  national 

J. 

Int  (see  also  Suits) : 

Itointment  of  receiver 

I jal  preference  of  creditors 

Iction.  (See  Crimes,  jurisdiction,  etc.) 

L. 

I’.  (See  Crimes,  jurisdiction,  etc.) 

Iimoney : 

1 ned 

ined  for  gold  hanks " * * 

option  of  circulation  from  taxation  wiien,  deposited 

iring  associations  to  deposit 

mded  banks  to  deposit " " 

i per  cent  fund 

eiture  of  bonds,  for  failure  to  redeem  circulation  in 

biidating  associations  to  deposit 

■idating  association,  consolidating,  not  to  deposit 

Inaent  of  protested  circulation  in 

test  of  circulation,  for  failure  to  redeem  in 

reiver  to  be  appointed  for  failure  to  maintain  reserve  of 

jhmption  account,  disposition  of 

^■drawing  circulation,  deposit  of. 
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Lawful  money  reserve : 

Balances  with  agents 

Clearing-house  certificates 

Gold  banks 

Gold  and  silver  certificates 

Five  per  cent  fund 

Lawful  money  on  hand 

Maintenance  of 

Receiver  for  failure  to  maintain 
Reserve  agents,  proportion  with 
United  States  note  certificates.. 


Legal  tenders : 

Defined - 

Liability:  , , 

Association’s,  for  pledging,  etc.,  United  States  notes,  etc 

Converted  State  bank  for  old  notes 

Creditor’s  bill  against  shareholders 

Estates  owning  stock  subject  to 

False  certification  of  checks - 

Individual,  of  directors  . . 

Limited  to  amount  of  capital,  except 

Personal,  of  shareholder  d 

Restriction  on 

Shareholders’  agent 

Shareholders,  debars  from  voting 

Shareholders  exempt  from,  when 

Trustees,  exempt  from,  when 


Liabilities : , , „ ^ , nr  loeo 

Associations  organized  under  act  of  February  ^o,  lSb3 

Change  of  title  or  location  not  toaflect - — 

Comptroller’s  report  to  contain  statement  ot  national  banks 

Converted  State  banks 

Deficiency  in  reserve, not  to  be  increased. . . - - ----  - 

Deposit  o‘f  lawful  money  relieves  from,  on  circulation 

Duties  of  receiver 


Exceptions  to  limitation 

Extended  associations : - ■ • : 

Liquidating  associations,  on  consolidation 

Loans,  restrictions  on 

Reports  of  condition  to  show 

Restriction  on 

Shareholders’  agent 

Lien : 

Illegal  preference  of  creditors 

Interest  on  bonds - - 

United  States  has  paramount,  on  assets  ot  association 


Limitations : 

Associations,  corporate  existence 

Bonds,  withdrawal  of 

Capital,  converted  State  banks : 

Capital  stock,  increase  of * 

Capital  stock,  reduction  of 

Capital  stock,  payment  of 

Capital  stock,  requirements 

Circulation,  denomination - - - 

Circulation,  deposit  of  lawful  money  on  withdrawing 

Circulation,  increase  of,  restricted 

Circulation  exempt  from  tax 

Circulation  obtainable 

Circulation  obtainable  by  gold  banks 


Circulation  to  be  taken  at  par 

Circulation,  tax  on 

Circulation, unauthorized,  tax  on. . .. ---------- 

Comptroller  or  receiver  may  be  enjoined,  when 
Corporate  existence  of  converted  gold  banks  . - 

Creditors  of  insolvent  banks,  notice  to 

Creditors  of  insolvent  bank,  illegal  preference . 

Directors,  number  of 

Dividends 


Expiration  of  corporate  existence --- 

Extended  association,  deposit  of  lawful  money  by 

Extension  of  corporate  existence 

Gold  certificates,  denominations  of 

Impairment  of  capital 

Inspection  of  list  of  shareholders 

Interest  rate 

Jurisdicton  of  courts 

Jurisdiction,  general,  of  national-bank  cases 

Lawful  money  deposited  to  retire  circulation 

Liability  of  national  banks 

Location  of  associations,  change  of 


Loans 
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“National”  in  title  of  bank........... 

Place  of  business 

Public  depositaries . . " . . . 

Iieai  estate  holdings ’ ” 

Reserve,  gold  banks 

Receiver,  appointment  of ' 

Receiver,  purchase  of  property  to  protect  trust  

Reports  of  condition,  transmitted 

Reports  of  earnings  and  dividends,  transmitted 

Reserve  requirements 

Reserve  with  central  reserve  agents 

Reserve  with  reserve  agents _ ” 

Savings  banks  in  District  of  Columbia,  capital  of  * 

Shareholders'  agent,  duties  of 

Shareholders,  personal  liability  of 

Shareholders,  personal  liability  of  certain  converted  banks 

Shares  of  stock,  par  value 

Shares  of  stock,  directors  to  own .!*.*] 

State  taxation  of  money 

State  taxation  of  national  banks 

Stock,  purchased  or  acquired 

Suits,  conduct  of 

United  States  bonds  deposited 

United  States  note  certificates,  denominations  of 

United  States  gold  certificates,  issue  of 

United  States  Treasurer  to  redeem  circulation  presented,"  when 

Visitorial  powers 

Voluntary  liquidation,  vote 1 ! 

Voluntary  liquidation,  depositof  lawful  money. 

Voters  at  elections 

quidation : 

Bonds  withdrawn 

Creditor’s  bill  against  shareholders 

Consolidation 

Expiring  associations  to  comply  with  provisions  for  

General  jurisdiction  of  national-bank  cases 

Jurisdiction  of  courts 

Lawful  money  to  be  deposited "I!!!."  

Notice  of,  to  be  published * " ' " 

Penalty  for  issuing  circulation  of  associations  in. 

Redemption  of  circulation  of  associations  in 

Sale  of  bonds  when 

Vote  required 

midation  and  receivership  (see  also  Liquidation ; Receiver) : 

Bonds,  deficiency  in,  first  lien  on  assets  for  redemption  of  circulation 

Bonds,  forfeiture  of 

Bonds,  sale  of,  at  auction 

Bonds,  sale  of,  privately 

Bonds,  withdrawal  of 

Charter,  forfeiture  of 

Circulation , protest  of 

Consolidation,  provisions  for 

Creditor’s  bill  against  shareholders 

Depositof  lawful  money  on  liquidating 

Directors,  individual  liability  of 

Distribution  of  assets  of  insolvent  associations 

Enjoining  proceedings 

Enjoining  proceedings,  where  brought 

Expiring  associations 

Illegal  preference  of  creditors 

Jurisdiction,  general,  of  national- ban k cases !! I". ' I "2 

Jurisdiction  of  circuit  courts 

Notice  of  vote  to  liquidate ! . . ! . 

Notice  to  creditors  of  insolvent  associations 

Notice  to  present  circulation  for  redemption 

Penalty  for  issuing  circulation  of  expired  associations ! 

Receiver,  appointment  of 

Receiver  when  may  bo  appointed * ” ” ] 

Receiver,  purchase  of  property  to  protect  trust 

Receivership,  expenses  of 

Shareholders’  agent,  appointment  of 

shareholders’  agent,  duties  of 

Suits,  conductof !.".!!!.  

^uspension  of  business  for  nonpayment  of  circulation 

xaxes  on  insolvent  associations  remitted 

v ote  required  for  liquidation 


Associations’  liability  restricted 

ircniation  as  collateral  for,  prohibited. 

Prohibited  on  security  of  ow  n stock 

Real  estate,  prohibited 

Restrictions  on 
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graph. 


Location  (see  also  Title  and  location) : 

Change  of 

Organization  certificateto  state.., 


46 

14 


Losses : 

Bad  debts  and,  exceeding  profits 


114 


M. 

Maceration : 

Redeemed  circulation  to  bo  disposed  of  by 

Maximum.  (See  Bonds;  Capital:  Circulation;  Limitations.) 

Minimum.  (See  Bonds;  Capital;  Circulation;  Limitations.) 

Misdemeanor.  (See  Crimes ; Penalty : Official  malfeasance.) 

Moneys.  (See  Lawful  money;  Legal  tender;  Circulation;  Public  moneys.) 
Mortgages : 

Assignment  of,  when  illegal 

Official  malfeasance 

Purchase  of,  by  receiver 

Real  estate,  possession,  etc.,  of,  by  association 

Mutilated  or  worn  circulation: 

Redemption  of 


65 


162 

178 

158 

106 

65 


N. 

National: 

Use  of  the  word,  in  titles  of  associations  other  than  national,  prohibited 

National -bank  act: 

Provides  for  a national  currency,  etc - 

Status  of  national  banks  organized  under  act  of  February  25,  1863 

National  banking  associations: 

Amendment  of  articles  of  association  restricted 

Articles  of  association  entered  into  by 

Branches  may  be  retained  by  converted  State  banks - 

Capital  required - 

Capital  of  converted  State  banks 

Cancellation  of  redeemed  circulation 

Certificate  of  officers  and  directors 

Circulation  obtainable  by 

Circulation  of,  tax  on 

Circulation  of,  to  be  redeemed  in  United  States  notes 

Circulation  to  be  taken  at  par 

Circulation  of,  for  what  receivable 

Circulation  unsigned  or  with  forged  signatures  to  be  reduced 

Closed  bank  circulation 

Change  of  title  and  location 

Charter  forfeiture 

Charter  number  to  bo  printed  on  circulation  of 

Comptroller  and  Deputy  Comptroller  not  to  be  interested  in,  issuing  circulation. . 

Conversion  of  State  banks  to 

Corporate  and  incidental  powers  of 

Crimes,  jurisdiction,  etc 

Deposit  of  bonds  by 

Directors  individually  liable  when 

Directors,  number  and  election  of 

Directors,  oath  of 

Directors,  qualification  of 

Election,  holding  annual 

Enjoining  proceedings • - 

Examination  of,  prior  to  being  authorized  to  begin  business 

Expiration  of  corporate  existence,  provisions  on 

Extended  bank  circulation 

Exchange  of  bonds 

Extension  of  corporate  existence  of 

General  provisions  respecting  bonds 

Gold  bank  circulation,  provisions  for  issuing 

Gold  banks  may  be  organized 

Gold  banks,  conversion  of 

Incomplete  circulation  of 

Increase  of  capital  stock  by - 

Liquidating  bank  circulation 

Liquidation,  provisions  for - 

Lost  or  stolen  notes  of,  to  be  redeemed 

National-bank  act  relative  to,  in  force  in  the  Indian.  Territory. 

Oklahoma,  qualification  of  directors  in  

Organization  certificate  to  specifically  state 

Payment  of  stock  prior  to  beginning  business - 

Post-notes,  issue  of,  prohibited 

Preparation  of  bank  circulation 

Publication  of  certificate  of  authority 

President  of,  to  be  chosen  by  board 

Receiver  may  bo  appointed  for  failure  to  restore  capital 

Reduction  of  capital  stock 

Receiver  for,  when  may  be  appointed 
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ational  banking  associations—  Continued. 

Redemption  and  destruction  of  circulation  of 

Redemption  account,  disposition  of 

Regulation  of  business  of 

Relation  of  bond  deposit  to  capital  of 

Security  for  circulation " 

Shares  of  stock 

Sliareliolders  of,  qualifications  of,  at  elections 

Shareholders’  agent 

Shareholders  of,  personally  liable 

Shareholders  of,  when  not  personally  liable 

Status  of,  organized  under  act  of  February  25, 1863... 

Subscribed  stock  not  paid  for,  forfeited  to 

Suspension  of  business  after  default  to  pay  circulation 

Taxation  of  circulation  of,  by  States,  etc 

Tax  provisions  restricted 

Taxes  on  insolvent,  remitted * ' 

\V hero  proceedings  to  enjoin  may  be  brought" . 

Withdrawing  circulation 

ew  York  City; 

Associations  in  reserve  agents 

Bonds,  sale  of  forfeited,  in 

Notice  of  expiration  of  corporate  existence  in  paper  in. 

Notice  of  voluntary  liquidation  in  paper  in 

et  profits.  [See  Dividends.) 
onresidents : 

Directors 

State,  etc  taxation  of  stock  of 

otary  public: 

Acknowledgment  of  organization  certificates  before 

Acknowledgment  of  reports 

Rice.  (See  Publication;  Printing.) 


O. 


ith : 

Certificate  of  officers  and  directors 

Directors 

Examiners  may  take  statements  under ’ 

Execution  of  organization  certificate 

Official,  by  Comptroller * " 

Official,  by  Deputy  Comptroller 

Payment  of  installments 1 * ' 

Reports  of  condition,  etc 

Semiannual  return  of  circulation 

Shareholders,  list  of 

ligations  of  the  United  States: 

Defined  

Penalty  for  dealing  in  counterfeit ” 

Penalty  for  illegal  possession  or  use  of  material  for 

Penalty  for  passing  counterfeit ' 

Penalty  for  pledging 

Penalty  for  taking  or  having  unauthorized  impressions  of  tools,  etc .!. 

iceis  (see  also  President;  Cashier) : 

Bonds  assigned  to  be  signed  by  cashier  or  other v 

Certificate  of  directors  and 

Certificate  of  payment  of  increase  of  stock 

Certification  of  payment  of  stock  by  president  or  cashier  

Circulation  properly  signed,  issuable ; ’ 

Disqualified  to  examine  national  banking  associations  in  which  interested  as 

Election  or  appointment  of,  by  directors 

Examination  of,  under  oath 

False  certification  of  checks  forbidden 

Forfeiture  of  charter,  provisions  for 

Forged  signatures  of,  to  circulation  not  to  invalidate 

fraudulent  notes  to  be  marked  by 

Oath,  administration  of,  to  reports 

Official  malfeasance,  penalty  for ' 

Penalty  for  false  certification  of  checks 

Penalty  for  improper  countersigned,  etc.,  circulation [ 

Penalty  for  issuing  circulation  of  expired  associations 

Penalty  for  official  malfeasance 

Penalty  for  pledging,  etc.,  circulation 

Penalty  for  unauthorized  receipt  of  public  money 

> reference  of  creditors ' " ‘ " 

1 resident  of  board  a director 

President  or  cashier,  certification  of  extension 

resident  or  cashier,  certification  of  expiration  of  existence 

1 re8iaent  or  cashier,  certification  of  liquidation 
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Officers  ( see  also  President ; Cashier)— Continued. 

President  or  cashier  waiving  notice  of  protest.... 

President  or  vice  president  and  cashier  to  sign  circulation 

Proxy,  not  to  act  as * - - - 

Receiver,  appointment  of,  for  violation  of  national-bank  act  by 

Redemption  of  unsigned  circulation - 

Reports  of  condition,  verification  of,  by  president  or  cashier - - - - - 

Reports  of  earnings  and  dividends,  attestation  of,  by  president  or  cashier. 

Shareholders’  list,  verified  by  president  or  cashier 

Taxation,  circulation  subject  to,  returns  by  president  or  cashier. 

Taxation  unauthorized  circulation,  returns  by  president  or  cashier 

Officers,  United  States: 

Deposit  and  withdrawal  of  public  money 

Penalty  for  improper  countersigning  or  delivering  circulation 

Penalty  for  unauthorized  deposit  of  public  money......  

Receiving  or  disbursing  public  money  to  mark  fraudulent 

Offices,  vaults,  etc. : . 

Assignment  of,  to  the  Comptroller  by  the  Secretary 

Oklahoma:  „ , . 

Qualification  of  directors  of  association  

Organization  and  powers  of  national  banks : 

^ Amendment  of  articles  of  association 

Articles  of  association.  . 

Branches  of  converted  State  banks 

Capital  stock 

Capital  stock  requirements 

Certificate  of  authority  to  begin  business 

Certificate  of  officers  and  directors 

Change  in  title  and  location 

Conversion  of  gold  banks 

Conversion  of  Slate  banks 

Corporate  powers 

Deposit  of  bonds 

Directors,  election  of 

Directors,  number  and  election  of 

Directors,  oath  of 

Directors,  qualification  of - - 

Directors,  qualification  of,  in  Oklahoma 

Directors,  to  choose  president 

Directors,  vacancy,  how  filled 

Enforcing  payment  of  stock 

Examination  preliminary  to  beginning  business 

Execution  of  organization  certificate 

Extension  of  corporate  existence 

Failure  to  hold  election - 

Gold  banks,  conversion  of 

Gold  banks,  organization  of 

Incidental  powers - 

Increase  of  capital  stock,  provisions  tor 

Increase  of  capital  stock,  when  valid 

Liquidation 

Location  and  title,  change  of 

Location - 

Organization  certificate 

Payment  of  stock 

President,  election  of,  by  board 

President,  qualification  of 

Publication  of  certificate  of  authority  to  begin  business 

Reduction  of  capital  stock,  provisions  for 

Restoration  of  capital  stock 

Shareholders : 

Shareholders,  personal  liability  of 

Shareholders,  qualification  of,  at  election 

Shareholders,  when  personally  liable 

Shares  of  stock 

State  banks,  capital  of  converted 

State  banks,  conversion  of - 

State  banks,  conversion  of,  and  capital 

State  banks,  converted  may  retain  branches.  .... ........ 

Status  of  associations  organized  under  act  ot  February  2o,  leod 

Title 

Title  and  location,  change  of 

Vacancies  in  board,  how  filled 

Organization  certificate : 

Certified  copy  of,  evidence 

Comptroller  to  grant  or  withhold 

Conversion  of  gold  banks 

Conversion  of  State  banks 

Execution  of - - * - 

Sealed  certificate  of  Comptroller,  evidence 

Specifications  in 
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lyment  of  capital  stock  : 

‘ Provisions  relative  to 

malty : 

Appointment  of  receiver  for  violations  of  act.. 

Bond  of  Comptroller 

Bond  of  Deputy  Comptroller ’ 

Counterfeiting  circulation 

Dealing  in  counterfeit  circulation 

False  certification  of  checks ....... 

Failure  to  pay  installment  on  stock 

Failure  to  redeem  circulation 

Forfei  ture  of  charter 

Illegal  possession  or  use  of  material  for  circulation. 
Imitating  bank  circulation  for  advertising  purposes 
Improper  countersigning  or  delivering  circulation 

Interest,  unlawful 

Issuing  circulation  of  expired  associations.. 

Jurisdiction  of  United  States  courts 

Mutilating  circulation *_ 

Misapplication  of  money  order  funds 

11  National,  unlawful  use  of  the  word ......... 

Official  malfeasance 

Passing  counterfeit  circulation 

Pledging  United  States  notes  or  bank  circulation 

Keports  to  Comptroller,  failure  to  make 

Reserve,  maintenance  of 

Semiannual  return  of  circulation ” " " ' 


Taking  or  having  unauthorized  impressions  or  tools,  etc 

Unauthorized  deposit  of  public  money ' ' ] " 

Unauthorized  receipt  or  use  of  public  money.....'."*..""!” 
rsonal  liability.  (See  Shareholders ; Trustee;  Liability.) 

Control  of 

Cost  of  engraving 

Custody  of ” . ” 

Engraving  of 

Examination  annually 

Expense  of  examination  and  destruction  of..*...””””” 

Extended  banks 

Liquidating  bank,  to  be  destroyed 

Penalty  for  counterfeiting,  or  having  possession  of  counterfeit 


Penalty  for  taking  unauthorized  impressions  of  tools,  etc 

Penalty  for  having  false  impressions  of  tools,  etc 

xlging  or  hypothecating  circulation  : 

Prohibited 

pulation : 

Relation  of  capital  stock  to 

atmasters : 

Deposit  of  public  funds  by 

Misapplication  of  money -order  funds  by 

atmaster  General : 

Deposit  of  funds  by  authority  of 

st-notes : 


National  banking  associations  prohibited  from  issuing 
wers  (see  also  Comptroller) : 

Granted  to  national  banks 

Incidental,  of  national  banks 

* isitorial,  limitation  of , [ [ ] 

■Paration  of  circulation : 

Provision  s for 


ssident  (see  also  Officers) : 

Certificate  of  officers  and  directors 

Countersigning  or  delivering  circulation  improperly. 

Director  to  bo 

Election  or  appointment  of,  by  directors 

• f:erDfication  of  checks  and  penalty  for 

Official  malfeasance,  penalty  for 

Proxy,  not  to  act  as 

Public  money,  unauthorized  receipt  of,  by 

Signature  of,  forged,  not  to  invalidate  circulation 

bignature  of.  on  circulation 

Violations  of  act  by,  penalty  for 

-sidentof  tho  United  States: 

-Appointment  of  Comptroller  by 

nting  (see  also  Publication) : 

rft?ort  of  the  Comptroller,  number  printed  and  distribution  of. 

f’k  cate  ai|t,hority  to  begin  business 

Quarter  numbers  on  circulation 
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Printing  (see  also  Publication) — Continued. 

Circulation  of  associations 

Circulation  of  extended  banks. 

Creditors  of  insolvent  associations,  notice  to 

Notice  of  special  annual  election 

Notice  of  sale  of  delinquent  stock .' 

Notice  of  sale  of  bonds  at  public  auction 

Notice  of  liquidation 

Notice  of  expiration 

Penalty  for  counterfeiting  circulation 

Penalty  for  illegal  possession  or  use  of  material  for  circulation 

Penalty  for  imitating*circulation 

Penalty  for  taking  or  having  unauthorized  impressions  of  tools,  etc.,  for... 

Provisions  for,  Comptroller’s  annual  report 

Reports  of  condition 

Shareholders’  agent,  notice  of  election  of 

Voluntary  liquidation,  notico  of ^ 

Protest  of  circulation : 

Bonds  forfeited,  when . 

Bonds,  sale  of,  when 

Failure  to  redeem  circulation 

Publication  ( see  also  Printing) : 

Annual  election,  notice  of  holding  special - 

Certificate  ot  authority  to  begin  business 

Change  of  title  or  location,  notice  ot 

Creditors  of  insolvent  associations,  notice  to 

Expiration  of  corporate  existence,  notice  of 

Nonpayment  of  circulation,  notice  to  present 

Reports  of  condition  of  banks  other  than  national  iu  District  of  Columbia 

Reports  of  condition  of  national  banks 

Sale  of  bonds,  notice  of 

Sale  of  delinquent  stock,  notice  of 

Shareholders’  agent,  notice  of  election  of 

Voluntary  liquidation,  notice  of 

Public  debt.  ( See  Imports  and  interest  on  public  debt.) 


Qualification : 

Comptroller  of  the  Currency 

Deputy  Comptroller 

Directors  of  national  banks 

Directors  of  national  banks  in  Oklahoma 

Examiners  of  associations 

Receivers  of  associations 

Shareholders’  agent 


It. 

Rate.  (See  Interest;  Taxation.) 

Ratio.  (See  Bonds;  Capital;  Circulation.) 

Real  estate  : 

Investments  and  holdings  restricted 

Subject  to  State,  etc.,  taxation 

Receiver  ■ 

Appointment  and  duties  of 

Appointment  of,  for  failure  to  dispose  of  own  stock 

Appointment  of,  for  failure  to  restore  diminished  capital. . . 

Appointment  of,  for  false  certification  of  checks 

Appointment  of,  for  nonpayment  of  circulation 

Appointment  of,  for  impairment  of  capital 

Appointment  of,  for  insolvency 

Appointment  of,  for  nonmaintenance  of  reserve 

Courts  may  enjoin 

Expenses  of,  how  paid 

General  jurisdiction  of  national-bank  cases 

Jurisdiction  of  circuit  courts 

Purchase  of  property  by,  to  protect  trust 

Receiverships.  (See  Liquidation  and  receivership;  Receiver.) 
Redemption : 

Cancellation  of  circulation  sent  for 

Deposit  of  lawful  money  for,  of  associations  iu  liquidation 

Disposition  of,  account 

Enjoining  Comptroller 

Extended  bank  circulation 

First  lien  on  assets 

Five  per  cent  fund  for,  to  be  maintained 

Five  per  cent  fund  for,  part  of  lawful  reserve 

Forfeiture  of  bonds 

Forged  signatures  not  to  prevent 

General  provisions  respecting 

Incomplete  circulation 

Liquidating  bank  circulation 
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Redemption — Continued. 

Notice  to  present  circulation  for 

Proceeds  from  salo  of  bonds  for,  of  circulation!!..!".!."..! 

Protit  on  circulation  not  presented  for !! 

Protest  of  circulation,  for  failure  to  redeem !!!!!!!!!!!! 

Provisions  for,  of  circulation !!!! 

Provisions  for,  of  United  States  note  certificates !!!!!!!!!.!! 

Records  of 

Sale  of  bonds ”* 

State  bank  circulation,  converted,  provisions  for 

United  States  notes,  of  circulation  in ! 

Unsigned  circulation  to  be  redeemed 

Withdrawn  circulation !!!!!!!! 

Worn  or  mutilated  circulation !!"."..!!!!!!!!! 

Redemption  account: 

Disposition  of 

Register  of  the  Treasury: 

Signature  on  circulation 

Registered  bonds.  (See  Bonds,  United  States.) 

Regulation  of  banking  business: 

Assessment,  enforcement  of 

Circulation,  improper  uso  of !!!.!!!! 

Dividends !!!!!! 

Dividends  prohibited,  when !!!!!!! 

Examiners,  appointment  of !!!!!! 

Examiners,  compensation  of .-. !!!!!. 

Impairment  of  capital !!!!!!!!!!!!! 

Interest,  limited 1 !!!!!!.! 

Interest,  unlawful,  penalty  for ..!!!!. 

Laws  governing  certain  associations !!!!!!!!!!' 

Liability  of  association  restricted !!!!!!^ 

Loans,  restrictions  on !.!!!!! 

Net  profits !.!!!!!! 

Place  of  business 

Real  estate,  purchasing,  etc !...!!!! 

Reports  of  condition 

Reports,  failure  to  make !!!!!!!!! 

Reports,  verification  of !!!!!!!! 

Reports  of  dividends  and  earnings 

Re  ports,  verification  of !!!!!!!!! 

Reserve  cities !!!!!!! 

Reserve  cities,  balances  with  agents 

Reserve  cities,  central !!_!!!! 

Reserve  cities,  requirements !!!!!!!!! 

Reserve  cities,  requirements,  gold  banks 

Shareholders,  list  of 

State  taxation  of  associations 

Stock,  holding,  etc !.!!!!! 

Surplus  and  dividends !!!!!!! 

Uncurrent  notes,  use  of,  prohibited ! ! ! ! ! 

Unearned  dividends  prohibited !!' 

^ isitorial  powers,  limitation  of !!!!!!!!.!!! 

eimbursement.  (See  Circulation;  Expenses;  Plates  and  dies.) 

■©ports : . ' 

Amendments  proposed  in  Comptroller’s 

Annual,  to  be  made  to  Congress 

Banks,  other  than  national 

Circulation,  semiannual  return  of 

Closed  banks 

Condition  of  banks  other  than  national 

Condition  of  national  banks  in 

Distribution  of ’ 

Dividends  and  earnings 

List  of  shareholders 

Payment  of  capital  stock 

Printed,  when 

Printed,  number  of  copies 

‘Statement  of  condition  of  national  banks 

cserve : 

Clearing-house  certificates 

five  per  cent  fund !!.!!! 

Cold  and  silver,  held  b’~  gold  banks 

Cold  certificates 

Lawful  money ! !!!!!!!!!!!! 

^ ai  n t en  an  ce  o f !!!!!!!!!!!!!!!!!!!!!!.!!!!!! 

Penalty  tor  failure  to  maintain 

} roportion  of,  with  agents 

Requirements ” 

Requirements  for  gold  banks 

Reserve  agents,  balance  with 

Silver  certificates 

United  States  note  certificates 
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Reserve  agents  (see  also  Agents) : 

Balance  with 

Central 

Central,  additional 

Cities,  additional,  in  which  may  he  located 

Cities  in  which  located 

Reserve  cities : 

Additional,  provisions  for 

Central,  deposits  in 

Central,  provisions  for 

Named 

Requirements,  not  applicable  to  gold  banks  in  San  Francisco. 

Requirements  of  associations  in 

Residence : 

List  of  shareholders  and  reported  annually 

List  of  shareholders  in  organization  certificate 

National  banks 

Qualification  of  directors  of  associations 


Resources.  (See  Assets.) 

Restoration  of  capital  stock : 

Provisions  for 

Returns.  (See  Circulation ; Reports ; Taxation.) 
Revised  Statutes,  United  States: 

Sections  of  this  act,  etc.,  index  of 


Sale: 

Assets  of  insolvent  associations  by  receiver 

Assets  of  insolvent  associations  by  shareholders’  agent. 
Bonds  for  failure  to  redeem  circulation 
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Stock  for  delinquent  payment  of  installment 

Stock  on  impairment  of  capital 

Stock  taken  for  debt 

Savings  banks : 

Limit  of  capital  of  existing,  in  the  District  of  Columbia 

Reports  of,  provided  for  in  annual  report 

Trust  companies  and,  in  the  District  of  Columbia 

Seal  of  office  or  Comptroller : 

Certified  copy  of  organization  certificate  under,  evidence 

Certificates  under,  competent  evidence 

Description,  impression  of,  and  certificate  of  approval  by  Secretary  of  the  'treas- 
ury, to  be  filed  with  the  Secretary  'T  State 

Devised  by  the  Comptroller  and  approved  by  Secretarv 

Secretary  of  State : 

Description,  impression,  and  certificate  of  seal  of  Comptroller  to  be  filed  with 

Secretary  of  Treasury : 

Agent,  special,  to  be  appointed  for  associations  failing  to  redeem  circulation 

Appoint  ment  of  Comptroller  on  recommendation  of 

Appointment  and  classification  of  clerks  by 

l ppointment  of  Deputy  Comptroller  by 

Assignment  of  rooms,  etc.,  for  the  Comptroller  by 

Authorized  to  exchange  registered  for  coupon  bonds 

Circulation,  worn  or  mutilated,  destruction  of,  by - - 

Currency,  expansion  or  contraction  of,  by  issue  of  currency  certificates,  prohib- 
ited by ,-•**: 

Duties  of  Comptroller  under  general  direction  of 

Exchange  of  bonds,  terms  of,  prescribed  by 

Organization  of  national  banks  with  capital  less  than  $100,000  to  be  approved  by. 

Plates  and  dies,  examination  of,  by 

Recommendation  of  appointment  of  Comptroller  by - - - 

Receivers,  appointment  of,  by  Comptroller,  concurrence  in  by,  in  certain  cases. 

Reserve  cities,  designation  of,  by  Comptroller,  to  be  approved  by 

Seal  of  office  of  Comptroller  to  bo  approved  by 

United  States  certificates  may  be  issued  by 

Security  for  circulation.  (See  Bonds,  United  States.) 

Security  for  loans : 

Personal 

Senate : 

Comptroller’s  reports  to  be  sent  to 

Shareholders: 

Agent  of,  to  return  to,  assets  of  insolvent  association 

Appointment  and  qualification  of  agent  of 

Assessment  for  impairment  of  capital 

Assets  of  insolvent  association  to  bo  returned  to,  ratably 

Consent  of,  necessary  to  extension 

Conversion  of  State  banks,  requirements 

Creditor’s  bill  against 

Directors,  election  or  appointment  of,  by 

Dissenting  to  extension  may  withdraw 
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Duties  of  agent  of 

Election  by,  annually 
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Enforcement  of  assessment  for  impairment  of  capital  stock 
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Enforcing  payment  by,  of  installments 
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Extension  of  corporate  existence 
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Increase  of  capital  stock  by 
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List  of,  to  be  kept  and  copy  sent  to  Comptroller 
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List  of,  subject  to  inspection 
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Zf 

Location,  change  of,  by 
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4/9 

Karnes,  residences,  and  number  of  shares  held  by  each  in  organization  certificates 
Personal  liability  of 

40 

14 

Zuo 

257 

Personal  liability  of,  in  certain  converted  State  banks.. 

4U 

Aft 

4 u4 

9ftO 

Provisions  forelection  by,  when 
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404 

Proxies,  voting  by 

OZ 

401 

Qualifications  of  directors 
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401 

Reduction  of  capital  stock  by 
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Rights  and  liabilities  of,  on  transfer  of  shares 
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9&Q 

'title  and  location  of  association,  change  of,  bv. 
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OftQ 

Vote  of,  necessary  to  place  association  in  liquidation 
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9ftA 

\ oting 

filing  not  allowed,  when 

oU 
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401 

ihareliolders’  agent.  ( See  Agent.) 

•hares : 

Association  not  to  own  or  hold  its  own  except. 

oU 
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97Q 

Consent  of  owners  of  two-thirds,  necessary  to  extension 
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37 
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4/0 

9ft9 

Converted  State  bank  to  bo  the  same  as  prior  to  conversion 

400 

9ft9 

Disposition  of,  taken  for  debt 

Fifty  l*or  cent  of  aggregate  value  of,  to  be  paid  in  ]>rior  to  beginning  business 

Holding  of,  in  other  banks,  by  converted  banks  authorized. 

111 

19 

37 

10 

4/0 

259 

9ft9 

Installments,  payment  and  certification  of 

4U4 

9r;o 

List  of  owners  ot,  to  be  kept  and  copy  sent  to  Comptroller 
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111 

4.  J«7 
97Q 

Loan  on  security  of,  prohibited 

4 i if 

Oath  of  director  relative  to 

111 

91 

4/0 

Owners  ot  two-thirds,  may  place  association  in  liquidation 

130 

14 

"1  Q 

401 

9ftl 

Organization  certificate  to  state  capital  and  number  of. . . . 

9^7 

Personal  property 

Zd  1 

Preference  in  allotment  of,  in  succeeding  association 

18 
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oa  on 
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9ft9 

Qualifications  of  directors 
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Receiver  may  be  appointed  for  failure  to  dispose  of,  taken 
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20 
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Sale  or  forfeiture  of,  for  failure  to  pay  installments  due. . . 

Sale  of,  when  necessary 

State  taxation  of 
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Value,  par,  of  each 

Voting 
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iguaturo  on  circulation : 

President  or  vice-president  and  cashier 

401 

9ft7 

Treasurer  and  Register,  United  States 

49  / 
9ft7 

fiver : 

Construed  to  be  lawful  money,  when 

1 ft9  99ft 

4U  / 

77ft  9ft7 

Reserve  of  gold  banks  to  bo  gold  and 

1 ft9 

L / U-  OU  / 
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uver  certificates : 

Clearing-house  balances  payablo  in 

Iftl 

4/0 

97ft 

Reserve  of  national  banks  may  be 

Iftl 

97  ft 

olicitor  of  the  Treasury : 

Conduct  of  suits  under  direction  and  supervision  of 

183 

90 

90ft 

pecial  agent.  ( See  Agent.) 
peeial  reports.  ( See  Reports.) 

>ate  banks : 

Branches  of  converted 

4 t/\J 

Capital  of 

QQ 

zoz 

Conversion  of 

OO 

97 

404 

9ftO 

Penalty  for  failure  to  make  return  of  tax  on  circulation 

O / 

88 

225 

10  1 

404 

273 

9ftft 

Venal ty  for  unauthorized  receipt  of  public  money 

Reports  of,  provided  for 

9^ft 

Return  of  taxable  circulation 

87 

40U 

9.79 

Shareholders  personal  liability,  exceptions 

40 
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hliarrs  of  converted 
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Tax  on  converted 
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lax  on  unauthorized  circulation 
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Evidence ....  
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State,  Territory,  or  District— Continued. 

Examinations  in  District  of  Columbia • 

Interest,  legal  rate  in,  national  banks  not  to  take,  etc.,  in  excess  ot. 
‘National,”  use  of  the  word  in  titles. 


Qualification  of  directors , , , . ......  . ... 

Proceedings  to  enjoin  Comptroller  or  receiver,  to  be  brought  m district  in  which 


association  is  located 

Taxation  ot  circulation  of  State,  etc.,  associations 

Taxation  of  money  by 

Taxation  of  national  banks  by 

Succession : 

Expired  associations 

Period  of,  national  banks 

Suits : 

Against  United  States  officers  or  agents : 

Certified  copy  of  organization  certificate  evidence  m 

Circuit  courts,  jurisdiction  of. 

Corporate  powers  of  associations 

Creditor's  bill  against  shareholders 

Crimes,  jurisdiction,  etc. 

District  courts,  jurisdiction  of 

Enjoining  Comptroller  or  receiver 

Forfeiture  of  charter 

Illegal  preference  of  creditors 

Indian  Territory,  in. 

Jurisdiction  of  circuit  courts 

Jurisdiction,  general,  of  national-bank  cases 

Proceedings  to  enjoin  Comptroller  to  be  brought,  where. 

Sealed  certificate  of  Comptroller,  competent  evidence 

Shareholders’  agent 

Shareholders’  liability,  to  enforce 

Solicitor  of  the  Treasury  to  direct  and  supervise  certain. 
Surplus  (see  also  Surplus  and  dividends) : 

Converted  State  bank  with  capital  of  $5,000,000 

Creation  of 

Receiver  may  be  appointed  for  deficiency 

Surplus  and  dividends : , 

Provisions  for  surplus  and  payment  ot  dividends • 

Surrender  of  Bonds.  (Sec  Bonds,  United  States.) 


145 

80-89 

91 

124 


291 


109 


T. 


Tax 


Bills  of  converted  State  bank..... 

Circulation,  enforcing  payment  of 

Circulation,  exempt  from 

Circulation,  failure  to  make  returns 

Circulation,  rate  and  time  of  payment 

Circulation,  refunding  excess 

Circulation,  semiannual  return  of 

Money  of  all  kinds  subject  to,  by  States,  etc 

Notes  unauthorized 

Notes  unauthorized,  failure  to  make  return 

Notes  unauthorized,  semiannual  return 

Provisions  restricted 

Remission  of,  on  insolvent  national  banks  — - 

State  taxation  of  national  banks/ ■ 

Taxation.  (See  Tax.) 

Teller.  (See  Officers.)  ‘ . , , . 

Territorial  court.  (See  Comptroller;  Redemption;  State,  etc.) 
Title  and  location : 

Change  of, by  national  banks ..................... 

Transfers.  (See  Treasurer  United  States;  Bonds,  United  States.) 
Treasurer,  United  States : 

Circulation,  withdrawal  of,  provisions  for 

Deposit  of  United  States  bonds  with,  to  secure  circulation. . . . 

Disposition  of  redemption  account * 

Enforcing  tax  on  circulation 

Examination  of  bonds  and  records,  provisions  for 

Interest  on  bonds  to  be  retained  by,  when 


Public  moneys  to  be  deposited  with  assistant  treasurer,  Government  deposi- 
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75 
83 
55-57 
83. 115, 
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tanes,  or . , . 

Proceedings  on  default  in  making  return  on  circulation  subject  to  duty 


Redemption  fund  to  be  kept  with . 

Redemption  of  circulation  by 

Redemption  of  circulation  in  United  States  notes  by 

Semiannual  return  to,  of  circulation  subject  to  duty 

Signature  of,  on  circulation 

Tax,  excess,  refunding 

Tax  on  circulation  to  be  paid  to - 

Transfer  of  bonds  in  trust  for  associations  to  be  made  to 
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'reason  . I nited  States  (see  also  Treasurer, United  States)- 
^Sy™“r^rj“b"8e:.f“r.C08t  °f  or  circulation  an,l  plates. 


Notice  to  present  circulation  at . " 

Penalty  for  failure  of  associations  to  report  to  be 
Kedemption  account,  disposition  of. 

Redemption  fund,  5 per  cent,  in 

Redemption  of  circulation  at 


paid  into 


rust : 

Purchase  of  property  by  receiver  to  protect 

rustee : 

Shareholders’  liability,  exemptions  from 


nenrrent  notes : ^ " 

Issue  of,  prohibited 

cited  States  ( see  also  Officers  of  the  United  States;"  Crimes, 'iuriVdiction  etc  V- 
Courts  of,  may  enjoin  proceedings....  ’ ' ‘ 

Forfeiture  of  charter " 

cited  States  disbursing  officers:  

Fraudulent  notes  to  lie  marked  by 

Penalty  for  unauthorized  deposit  of  public  in  one  v 

Withdrawal  of  public  money 

cited  States  notes : 

Circulation  of  banks  to  bo  redeemed  in 

Fraudulent,  to  bo  marked 

Issue  of  note  certificates  on  deposit  of 

Obligations  of  the  United  States  dofined 

Penalty  for  dealing  in  counterfeit 

Penalty  tor  illegal  use  or  possession  of  material  for  printin'^ 

Penalty  tor  passing  counterfeit 

Penalty  for  pledging,  etc 

I enalty  tor  taking  or  having  unauthorized  impressions  of  tools,  etc. 

Redemption  ot  certificates  issued  for . 

Subject  to  taxation  by  States,  etc 

Jury : 

Interest,  when  not 

Penalty  for 


y, 

cancies : 

Board  of  directors,  filling 

ce  president  ( see  also  Officers) : 

Ronds,  United  States,  may  sign  transfer  of 

Circulation,  may  sign 

Flection  or  appointment  of 

Proxy,  no t to  act  as 

fictions  of  provisions  of  national-bank  act: 

forfeiture  of  charter  for 

fitorial  powers : 

Limitation  of  national  banking  associations,  subject  to 
tf-r.tUry  Klul<^a^011-  (See  Liquidation.) 

Qualifications  of  shareholders  at  elections 


thdrawal : 

Ronds,  general  provisions  respecting 

Circulation,  provisions  for 

Ueposit  and,  of  public  moneys 

lhssenting  shareholders 

Expired  associations,  bonds  of 

Illegal  preference  of  creditors 

Liquidation  associations,  bonds  of 

Reduction  of  capital 

I nearned  dividends 
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Amendment  of  act  incorporating: 

Provisions  for 

Annual  report : 

Liability  for  failure  to  make • - - - • 

Liability  for  failure  to  report  for  taxation 
Required  to  be  made  to  the  Comptroller . . 

Assets  and  capital:  . , , 

Security  when  corporation  is  trustee,  etc  . 

B. 


Bonds : 

Debenture,  issuance  of 

Deposit  of  other  securities  and,  to  secure  debenture 
Deposit  of  other  securities  and,  with  the  Comptrollei 

District  supreme  court  may  require 

Not  required  of  trust  companies,  when 

Bylaws: 

Directors  or  trustees  to  make 


C. 


Capital  stock : , 

Enforcement  of  subscriptions  to. 


Increase  of 

Liability  of  shareholders 

Money  payment  of,  required 

Provisions  relative  to 

Transfer  of  shares  of - 

Trustee,  etc.,  not  liable  on  stock  assessments 

Ctftrtcr  * 

Amendment,  provisions  for * * * ' ' " ‘ " * [ * * . . . 

Aoplication  for,  notice  of  intention.....------ 

Comptroller  to  certify  to  payment  of  stock,  etc 

Copy  of,  etc.,  to  bo  filed  with  Comptroller 

District  Commissioners  to  issue  

Recorder  of  deeds,  to  be  filed  with 

Comptroller  of  the  Currency : 

CeHi&cait^of  *payinent  of  c'apiVa'f  stock"  and  ’deposit  o'f*  securities  to  be  issued  by . 
Copy  of  organization  certificate  and  charter  to  he  filed  nith 

Insolvency,  corporation  to  be  taken  possession  ol,  by 

Value  of'a^Bet^eo^exfsifn^c^iiTOration'sorgaiiiViiigtinder'thia^act.'tV  be  ascer 

Yaltie^f  fiecuritiee'depoaVted  for  dobe'iit'ure  bonds  te  he  determined  by 

COr^Jiuitatb>ntofiCto  be  stated  in  organization  certificate 

Period  of 

Creditors : 

Preferred 

Stockholders’  liability 

D. 

Directors : 

Appointment  of  officer  by 

By-laws,  adoption  of,  by.. V' 

Enforcement  of  subscriptions  to  stock  by 

Liability  of,  for  failure  to  report " " 

Liability  oi,  when  may  be  avoided. - - - 

Liable  for  payment  of  unearned  dividends 

Majority  of,  to  sign  annual  report ; 

Number  of,  to  be  stated  in  organization  certificate ; ; ; ; _* J ; ; ; 


Responsibility0^  for  excess  liabilities 
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District.  Commissioners : 

Charter  to  bo  obtained  from. 

District  supreme  court: 

Jurisdiction  of  trust  companies 

Dividends: 

Declaration  of,  by  directors 

Directors  liability  for,  how  avoided 

Directors  liable  for  payment  of  unearned 


Election : 

Directors,  number  and  ... 

Evidence:  

Certified  copy  of  incorporation  certificate  competent 


>ros8  earnings  : 

Liability  for  failure  to  report 
Tax  on 


nsolvency: 

Comptroller  to  administer  affairs  of  corporation  in 
.Preferred  claims  in  case  of 


J. 

urisdiotion.  (See  District  supreme  court.) 


liability: 

Corporations,  as  trustee 

Debenture  bonds,  issue  of 

Directors,  for  payment  of  unearned  "dividends 

Directors  , may  bo  avoided  

Directors’,  for  excess 

Failure  to  make  reports 

Stockholders’ 


Stockholders  and  officers’,  for  performance  of  trust 

Subscriptions  to  stock .. 

Trustee,  etc.,  on  stock  assessment 


otice : 

Intention  to  apply  for  a charter  to  be  published,  eto 
Beers: 

Annual  report  to  be  signed  by  certain 

Appointment  of [ 

Perjury  and  larceny,  penalty  for 

ganization : ~ 

Existing  corporations 

Provisions  for ’ 

ganization  certificate: 

Execution  of 

Presented  to  Commissioners 

Specifications  in 


nalty:  ^ * 

PiSfs’Tiabmji601 10  th6  8am°’  38  providcd  for  ™tional  banks 

Failure  to  comply  with  the  provisions  of  this  act". 

v allure  to  pay  subscriptions  to  stock 

Failure  to  pay  taxes 

lerjury  and  larcency 

’Jury  and  larceny : 

Defined . . 

Penalty  for  

iVers : 

Ceneral . . 

Special 

Terence : 

sklent  -^Ue  aS  trU8tee’  etc->  sha11  have 

report  to  be  signed  and  verified  by 

Directors  to  choose 

ridges : 

to  existing  corporations,  when 

Tosesof  corporations:  

Keenan  °8it’  trU8t’  laan,  and  mortgage  business 

y,  guarantee,  indemnity,  loan  and  mortgago  business 
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Purposes  of  corporations — Continued. 

Storage  business 

Title  insurance,  loan,  and  mortgage  business 

Q. 

Qualifications: 

Directors 

Officers 

Trustees 


R. 

Reai  * 

1 Purchase,  bolding,  etc.,  of,  by  corporations 
Recorder  of  deeds : 

Charter  of  corporation  to  be  filed  with 


S. 

Secretary : 

Appointment  of 

Verification  of  reports  by 

Securities.  ( See  Bonds.) 

Shares : 

Directors’  liability .*•••••*• 

Directors’  liability,  when  .may  be  avoided 

Enforcement  of  subscriptions  to 

Liability  of  stockholders 

Par  value  of 

Qualifications  of  directors 

Trustees,  etc.,  not  liable  on  assessment 

Transfer  of - 

Similar  district  corporations : 

Subject  to  this  act 

Stock.  ' (See  Capital  stock.) 

Stockholders : 

Liability  of 

Subscriptions  to  stock : 

Provisions  for  enforcement  of 

Supervision.  (See  Comptroller  ot  the  Currency.) 


T. 


Tax : 

On  gross  earnings 

Title:  _ . 

Organization  certificate  to  contain.. 
Transfer  of  stock.  (See  Capital  stock.) 


Treasurer: 

Appointment  of. 


Trust : 

Security  for  the  faithful  performance  ot . 


Trustee,  etc. : 

Corporations  competent  to  act  as 

Qualifications  of  corporations  as 

Security  for  performance  of  trust... 


U. 


Unearned  dividends.  (See  Dividends.) 


V. 
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ATEMENT: 


1 


An  action  brought  by  the  creditor  of  a national  bank  is  abated  by  a decree 
ot  a district  or  circuit  court  dissolving  the  corporation  and  forfeiting  its 

o \ !Zfv}U^eS< ... National  Bank  of  Selma  v.  Colby,  21  Wall.,  COO. 

A creditor  s bill  was  filed  against  a national  bank  before  the  passage  of  the 
act  of  Congress  of  June  30,  1876  (19  St.  at  L.,  63),  and  a receiver  was 
appointed  who  took  possession  of  the  property  of  the  bank.  An  amended 

bpLfit3  lle  +CaUSf’-  passaSe  of  that  act,  to  secure  the 

benefit,  of  the  act,  to  which  all  the  stockholders  were  made  narties 

windin' thP?ffh*e  C f“ptl'olle1r  of  the  Currency  appointed  a receiver  to 
w lnd*P  the  affairs  of  the  bank,  and  this  suit  was  brought  by  him  against 

fijf6 fnfr+w>,t0Ckf 1 °1?er+7  de;illiri:er  to  a plea  in  abatement,  which 

set  forth  these  facts,  that  the  defendant  is  entitled  to  judgment  on  the 

ground  that  as  the  stockholder's  liability  can  be  completely  enforced  in 
the  suit  m equity,  the  general  rule  applies  that  a debtor  shall  not  be  vexed 
by  two  suits  in  the  same  jurisdiction  for  the  same  cause  of  action 
Harvey,  Receiver,  etc.,  v.  Lord,  10  Fed.  Rep.,  236. 

3.  The  pendency  of  a suit  in  a State  court  is  not  necessarily  a bar  to  a suit  in 
a Federal  court  between  the  same  parties,  involving  the  same  issues. 
Short,  et  al.  v.  Hepburn,  75  Fed.  Rep.,  113. 

4‘  1 11  an  acti°n  by  a creditor  of  a corporation  against  a stockholder  to  enforce 
his  statutory  liability  an  affidavit  for  attachment  stating  that  the  action 
is  to  enforce  the  stockholders’  liability  under  the  constitution  and  stat- 
utes for  payment  of  the  debts  of  the  corporation  and  that  the  claim 
against  defendant  is  his  liability  as  such  stockholder,  sufficientlv  states 
the  nature  of  plaintiff’s  claim.”  Rev.  St.,  sec.  5522;  Northern  Nat. 
Bank  v.  Maumee  Rolling  Mill  Co.  (Com.  PI.),  2 Ohio  N.  P.,  260. 

:OMMODATION  PAPER  : 

1 . A national  banking  association  can  not  guarantee  the  paper  of  a customer 

for  his  accommodation.  Seligman  v.  Charlottesville  National  Bank  3 
Hughes,  647.  ’ 

2.  The  accommodation  paper  of  a national  banking  association  is  void  in  the 

hands  of  one  who  takes  it  with  knowledge  of  its  character.  Johnson  v 
Charlottesville  National  Bank,  3 Hughes,  657. 

A national  bank  can  not  become  an  accommodation  indorser.  National 
Bank  of  Commerce  v.  Atkinson,  55  Fed.  Rep.,  465. 

A private  corporation  can  not  defend  an  action  on  its  accommodation  note 
on  the  ground  of  ultra  vires,  as  against  a bona  fide  holder.  Florence 
Railroad  and  Improvement  Company  v.  Chase  National  Bank  (Ala.),  17 

As  against  a holder  for  value,  a maker  of  an  accommodation  note  can 
defend  only  on  the  ground  of  actual  payment.  Philler  v.  Patterson  ( Pa. 
Sup.),  32  A.,  26.  v 

6.  A director  and  stockholder  of  a national  bank  gave  an  accommodation  note 
to  the  bank  s president,  on  the  latter  s request  and  representation  that 
the  note  was  to  be  put  in  the  hands  of  his  personal  creditor  as  security 
and  on  condition  that  no  money  should  be  drawn  on  the  note,  and  that 
the  note  should  not  be  put  in  the  bank.  Without  the  knowledge  of  the 
maker,  lie  being  aged  and  infirm  of  sight,  the  note  was  made  payable  to 
the  bank  and  placed  therein,  and  a certificate  of  deposit  for  the  amount 
thereof  issued  to  the  president,  and  by  him  deposited  with  his  creditor 
who  held  the  same  until  the  bank’s  failure.  Held,  that  the  maker  was 
liable  on  the  note  to  the  bank’s  receiver.  Linn  County  National  Bank 
v-  Crawford  (C.  C.),  69  Fed.  Rep.,  532. 

‘ • Complainants,  on  the  request  of  a national  bank  needing  funds,  -signed  an 
accommodation  note  for  $10,000,  payable  to  its  order,  with  the  under- 
standing that  it  would  discount  the  same,  and  use  the  proceeds  in  its 
business.  The  bank  at  the  same  time  agreed  to  place  to  the  credit  of 
complainants  on  its  books  an  amount  equal  to  the  proceeds  of  the  note. 

( omplainants  stipulating  that  they  would  not  check  against  this  credit 
except  to  pay  the  note  or  to  reimburse  themselves  for  paying  it.  The 
credit  was  accordingly  made,  and  the  bank,  after  continuing  business 
for  some  time,  failed,  and  complainants  were  compelled  to  pay  the  note, 
they  thereafter  recovered  a judgment  at  law  against  the  bank’s  receiver 
tor  the  amount  paid  to  take  up  the  note,  and  then  sued  in  equity  for  the 
amount  placed  to  their  credit  according  to  the  agreement.  Held, 
that  they  were  not  entitled  to  two  judgments  for  the  same  debt,  and  to 
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dividends  on  both  judgments  until  one  of  them  was  satisfied,  andta 
the  bill  must,  therefore,  be  dismissed.  Latimer  v.  Woodet  al .,  7<?i« 
Rep.,  1001. 

8.  Where  the  payee  of  an  accommodation  check,  given  for  a particular  di 

pose,  deposits  it  in  a bank  in  his  own  name,  and  the  bank  makes  advara 
and  extends  credit  on  the  faith  of  the  deposit  without  notice  of  thetri 
its  rights  and  equities  are  superior  to  the  drawer  of  the  check.  Erisni 
v.  Delaware  County  Nat.  Bank,  1 Pa.  Super.  Ct.,  144-,  37  W.  N.  C.,  J 

9.  In  an  action  on  a note,  it  appeared  that  plaintiff  bank  discounted  P.  & C 

paper  to  the  full  extent,  consistent  with  its  rules,  and,  in  reply  to  an  ap  1 
cation  for  a further  discount,  suggested  that  the  company  get  defend! 
bank  to  discount  the  paper,  and  allow  plaintiff  to  rediscount  it.  rl 
company  made  its  note  to  defendant,  who  indorsed  it,  and  sent  it  ora 
plaintiff,  with  whom  it  had  an  account,  and  the  proceeds  were  placed 
defendant’s  credit.  Defendant  placed  the  amount  of  the  note  to  ' 
credit  of  P.  & Co.,  by  whom  it  was  at  once  checked  out.  This  speo 
amount  credited  to  defendant  by  plaintiff  was  not  checked  out  by  defd 
ant,  but  checks  in  various  amounts,  in  ordinary  course  of  business,  vi 
drawn  against  its  account,  none  of  which  apparently  had  any  spei 
reference  to  the  amount  of  the  discount.  Held,  that  defendant  wasJ 
an  accommodation  indorser.  Fox  v.  Home  Co.  (Sup.),  35  N.  Y. 
distinguished.  Tradesmen's  Nat.  Bank  v.  Bank  of  Commerce  (Sup.)] 
N.  Y.  S.,  551/-. 

10.  Where  a note  was  signed  by  accommodation  makers,  and  made  payabl 

a bank,  on  the  understanding  that  it  was  to  be  deposited  in  the  ban.  I 
secure  a loan  for  the  purchase  of  wheat  for  a mill,  with  the  ultin 
intention  of  paying  off  a mortgage  on  the  mill,  and  such  makers,  with 
notice  to  the  bank  of  any  restrictions  on  the  disposition  of  the  n 
allowed  the  mortgagor,  for  whose  benefit  it  was  made,  to  have  possess 
and  control  thereof , they  can  not  complain  that  he  effected  an  immedl 
payment  of  the  mortgage  by  procuring  an  indorsement  to  himself  f: 
the  bank,  and  then  indorsing  the  note  to  the  mortgagee.  First  Nat.  B 
v.  Wood  (Tex.  Civ.  App.),  38  S.  W.,  384. 

11.  An  answer  which  alleges  that  the  note  sued  on  was  accommodation  pa« 

and  was  made  and  delivered  on  condition  that  defendants  should  no 
held  liable  thereon,  provided  there  was  delivered  to  plaintiff  good  b 
ness  paper  of  the  person  accommodated,  is  insufficient,  because  it  ( 
not  allege  that  the  agreement  to  replace  such  note  with  other  paper 
made  with  plaintiff.  Vilas  Nat.  Bank  v.  Barnard  (Sup. ) , 28  N.  Y.  S. , 

12.  Defendant,  for  the  accommodation  of  the  maker,  indorsed  blank  notes  in 

following  form:  afterdate, promise  to  pay  to  the  orde 

, at  the  Farmers’  National  Bank,  Adams,  N.  Y.  Value  receiv* 

Held,  that  the  delivery  of  the  indorsed  blanks  did  not  authorize 
holder  to  fill  them  out  so  as  to  make  them  payable  “on  demand,  "insl 
of  at  a specified  time  after  date,  or  to  add  the  words  “with  intere 
Farmers'  Nat.  Bank  v.  Thomas  (Sup.),  29  N.  Y.  S.,  837. 

13.  An  accommodation  indorser  on  a note  given  in  renewal  of  a note  on  wl 

he  was  also  accommodation  indorser,  at  its  maturity,  is  not  relieve* 
liability  because  of  his  insanity  at  time  of  signing  it;  the  bank  takii 
in  renewal  having  no  notice  of  his  insanity,  and  he  having  been  s 
when  the  prior  note  was  executed.  Memphis  Nat.  Bank  v.  Sneed  (Tt 
Sup.),  36  S.  W.,  716. 


Actions:  See  Jurisdiction. 

1.  A national  banking  association  is  a foreign  corporation  within  the  meart 

of  a State  statute  requiring  corporations  created  by  the  laws  of  any  0 
State  or  country  to  give  security  for  costs  before  prosecuting  a sun 
the  courts  of  the  State.  National  Park  Bank  v.  Gunst,  1 Abb.  A t 

2.  As  a national  banking  association  can  acquire  no  title  to  negotiable  F 

purchased  by  it,  it  can  maintain  no  action  thereon  in  a State  where! 
person  suing  must  be  owner  of  the  paper.  First  National  Ru?i4| 
Rochester  y.  Pierson,  24  Minn.,  140. 

3.  A stockholder  in  a national  bank  can  not  maintain  an  action  at  law  aura 

the  officers  and  directors  thereof  to  recover  damages  for  willful  wasHI 
the  assets  whereby  the  value  of  his  shares  was  decreased  and  he  l>ec|l 
liable  to  an  assessment  thereon.  His  remedy  must  be  sought  in  FUll 
Hirsh  v.  Jones  et  al.,  56  Fed.  Rep.,  137. 
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4.  The  provision  of  the  banking  law,  section  5198,  Rev.  Stat.,  which  reouires 

LurtsshaliSbebrouffhnnathSt  natl,onal  banking  associations  in  State 
^ nl^oniv^i  th®county°r  city  in  which  the  association  is 
located,  applies  only  to  transitory  actions.  It  was  not  intended  to  «rml  v 

actions  local  m their  character.  Casey  v.  Adams  102  U S 66  * * y 
o.  Under  section  5 < of  act  of  1864,  suits  may  be  brought  bv,  as  Veil  as  against 
any  association.  Kennedy  v.  Gibson,  8 Wall.,  A98  ' 8 > 

Actions  local  in  their  nature  may  be  maintained  in  the  proper  State  court 

Adam™ 02  u.  S.%6'  that  where  is  established.  Casey  v 

A national  bank  may  be  sued  in  any  State,  county,  or  municipal  court  in 

wllllsls  y Where  l0cated-  Bank  of  Bethd  ^ Pahquio^Bemk,  u 

‘L‘e  <’rlSinal  aet  respecting  national  banks,  and  before  the  act  of  June 
30,  18,8,  a court  of  equity  had  jurisdiction  of  suit  to  prevent  or  redress 
maladimnistration  or  fraud  against  creditors,  in  voluntary  liquidation  of 
sorfi  1>, ink,  whether  contemplated  or  executed;  and  such  suit  bv  one 
creditor  must  be  for  all.  Richmond  v.  Irons  121  U.  S.  27.  ~ 

buit  may  be  brought  against  a national  banking  association  though  it  is  in 
^ “ v a;e?elVe^  BV'k  °f  Bethd  v-  PO’hquioque  Bauk.lj  Wat, 

Hun  v’n  lfm-ua^2-al  B,allk  uf  tke  Commonwealth  2 

a i Ul'L Cr:een  v-. Thc  U allkill  national  Bank,  7 Hun.  63 

A against  ttfe  dfrectors°?al  bankin?  association  can  not  maintain  an  action 
against  the  directors  to  recover  damages  sustained  for  neglect  ‘ind  rm'e 

management  of  the  affairs  of  the  assLation  whereby  it^a, no  in“ol-' 

hr  1itS  was  rendered  worthless.  Such  an  action  can  be 

ought  only  by  the  corporation  itself.  Conway  v.  Halsey,  15  Vroom 
462;  Howe  v.  Barney,  45  Fed.  Hep.,  668.  J ’ 

B"re  the  receiver  refuses  to  bring  an  action  against  negligent  direct- 
o , to  recover  the  amount  which  the  shareholders  have  been  compelled 
to  contribute  to  pay  the  debts  of  the  association,  an  action  against  such 

ottosWholder1’1'0’1#  ;lt  by  “ sbareholfer  on  behalf  of  himself  and  the 
otnei  shareholders.  Kelson  v.  Burroughs,  9 Abb.  N C 280 

thre  re°eiver. i9:1  director  and  one  of  the  parties  charged  with 
misconduct  and  against  whom  a remedy  is  sought,  the  action  may  be 
brought  by  a shareholder  on  behalf  of  himself  and  the  other  share- 
holders.  Brinckerhojf  v . Bostwick,  88  N.  Y.,  52. 

A receiver  may  sue  either  in  his  own  name  or  the  name  of  the  bank 
National  Bank  v.  Kennedy,  17  Wall.,  19. 

Suite  and  proceedings  under  the  act  in  which  the  United  States  or  their 
officers  oi  agents  are  parties,  whether  commenced  before  or  after  the 
appointment  of  a receiver,  are  to  be  conducted  by  the  district  attornev 
undei  the  direction  of  the  Solicitor  of  the  Treasury.  Bank  of  Bethel  v! 

vaw10n  38i°VRe+I‘  St’’  directoiT  merely,  and  the  employment  of  pri- 

luff  brought  b?  UmreTer  Can  n0t  be  made  a groUnd  o£  defense  to  a 

SUe  i“th®co,urti5'?f  tbe  Ul?ited  States  by  virtue  of  the  act, 

\\  uliout  reference  to  the  locality  ot  their  personal  citizenship,  lb. 

I he  provisions  of  the  codes  that  every  action  must  be  brought  in  the  name 
of  the  real  party  111  interest,  except  in  the  case  of  the  trustee  of  an  express 
trust  or  of  a person  authorized  by  a statute  to  sue,  does  not  apply  to  the 

iffSTS*  a ?atl<?nal  banking  association  suing  in  a Federal  court  held 
in  a State  which  has  adopted  the  code  procedure;  for  the  right  of  the 

BeSn  “ fr°m  the  nati0nal  bauking  law’  Staunion 
i Under  section  1001,  Rev.  St.,  no  bond  for  the  prosecution  of  the  suit,  or  to 
answer  m damages  or  costs,  is  required  on  writs  of  error  or  appeals  issuing 
from  or  brought  to  the  Supreme  Court  of  the  United  States  by  dteecteon  of 
n£0mptroller«f  the  ^rency  111  suits  by  or  against  insolvent  national 
banking  associations  or  the  receivers  thereof.  Pacific  National  Bank  v. 
inixier , 114  U.  S.,  463. 

'■  The  State  statute  of  limitations  applies  to  a suit  brought  by  the  receiver  of  a 
national  bank  against  a shareholder  to  recover  an  assessment  upon  his 
stock  to  pay  the  debts  of  the  bank.  Butler  v.  Poole,  44  Fed.  Rep.,  586. 

• W nether  a suit  against  a director  for  negligent  performance  of  his  duties 
as  required  by  the  statutes  of  the  United  States  and  the  by-laws  of  the 
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association,  will  survive  against  the  executor  or  administrator  dejd 
upon  State  laws.  Witters  v.  Foster , 26  Fed.  Rep.,  737. 

21.  Such  action  is  not  prescribed  by  the  limitation  of  one  year  in  Louisijj 

Case  v.  Bank,  100  U.  S. , 445. 

22.  On  a bill  filed  by  receiver  against  stockholders  under  section  50,  where  1 

fails  to  pay  its  notes,  action  by  Comptroller  must  precede  institutid 
suit  by  receiver,  and  be  setfortli  therein.  Kennedy  v.  Gibson , 8 Wall,  j 

23.  Creditors  of  the  bank  are  not  proper  parties  to  such  bill.  lb. 

24.  A compromise  of  a suit  by  the  receiver  of  a national  bank  and  counsel 

the  United  States  will  not  be  opened  after  a delay  of  seven  year- 
fraud  being  shown.  Henderson  v.  Myers,  11  Phila.,  616;  3 N.  B.  C. 

25.  An  action  may  be  brought  against  a national  bank,  notwithstandii 

receiver  of  it  has  been  appointed.  Security  Bank  of  New  Yorkv.  iYa/rj 
Bankof  the  Commonwealth,  ^Thompson  & Cook,  518;  1N.B.  C.,774.  G\ 
v.  The  Wallkill  National  Bank,  7 Hun.,  63;  1 N.  B.  C.,  786. 

26.  An  action  against  the  directors  of  a national  bank  under  the  provision 

Rev.  St.  § 5239,  can  be  maintained  only  by  a receiver  of  the  bank; 
an  action  by  a private  individual  against  such  directors  for  dam 
arising  from  the  making  of  false  reports  or  other  violations  of  the  nat:^ 
banking  act  can  only  be  maintained  as  an  action  at  the  common  laj 
the  nature  of  an  action  of  deceit.  Gerner  v . Thompson,  74  Fed.  Rep.. ' 

27.  An  action  can  not  be  maintained  against  a bank  by  the  holder  of  a o 

for  refusal  to  pay  it,  unless  the  check  has  been  accepted,  although  t 
stands  to  the  credit  of  the  drawer  on  the  books  of  the  bank  a sum  ; 
than  sufficient  to  meet  the  check.  Cincinnati  H.  dt  D.  R.  Co.  v.  Jfl 
politan  Nat.  Bank  (Ohio  Sup.),  4®  N.  E.,  700. 

28.  A bill  by  the  receiver  of  an  insolvent  national  bank  against  the  si 

holders  to  recover  dividends  unlawfully  paid  out  of  the  capital  at  t 
when  the  bank  had  earned  no  net  profits  may  be  brought  wither 
express  order  from  the  Comptroller  of  the  Currency.  Hayden  v.  lid 
son  (C.  C.A.),  71  F.,  60. 

29.  Where  both  parties  to  an  action  claim  title  to  land  under  legal  pro 

ings,  those  through  which  defendant  derives  title  being  alleged 
fraudulent,  it  is  reversible  error  to  instruct  the  jury  that,  upor 
record  evidence,  the  title  is  vested  in  the  plaintiff,  whereas  in  fac 
defendant  has  the  better  title,  unless  it  is  defeated  by  fraud.  Slu 


al.  v.  Hepburn,  75  Fed.  Rep.,  113. 

30.  In  an  action  involving  the  validity  of  a title  claimed  by  defendant  to 

been  acquired  under  attachment  and  execution  against  one  C., 1 
plaintiff  charges  that  C.  was  a fictitious  person,  and  the  deed  to  km 
the  proceedings  against  him  were  parts  of  a scheme  of  his  supj 
grantor  to  defraud  his  creditors,  it  is  error  to  charge  the  jury  e 
that,  if  C.’s  wherebouts  were  unknown,  it  would  make  his  title  t 
property  immaterial,  or  that  the  fact  that  C.  was  a fictitious  p< 
would  entitle  the  plaintiff  to  recover,  irrespective  of  the  circumst; 
under  which  defendant  acquired  his  title.  Ib.  _ | 

31.  In  an  action  by  a depositor  in  an  insolvent  bank  against  the  stockho  I 

to  recover  the  balance  due  him  at  the  time  of  the  suspension  of  the  t 
it  is  not  necessary  to  join  as  defendants  persons  who  signed  the  ar  I 
of  incorporation,  but  have  since  transferred  their  stock,  thougn 
transfer  was  not  made  in  the  manner  provided  by  the  articles  ot  i 
poration.  Wadsworth  v.  Hocking,  61  III.  App.,  156;  Same  v.  L 

Id.;  Samev.  Laurie,  Id.  , 

Where  a person  holds  stock  in  a banking  association  as  trustee,  ne  i 
proper  party  defendant,  to  the  exclusion  of  his  beneficiary,  in  an  a 
brought  by  a depositor  against  the  stockholders  to  recover  the 
due  him  at  the  time  of  the  suspension  of  the  bank.  Ib. 

An  instrument  headed  by  the  name  of  a bank  and  a list  or  _ . I 
reciting  that  plaintiff  had  left  a sum  of  money  to  be  loaned  lor  JUj 
“payable  not  to  exceed  six  months,  on  return  of  this  memory 
and  signed  with  the  name  of  the  person  represented  at  the  up  l 
paper  to  be  the  cashier,  the  signature  being  followed  by  a scrou«| 
posed  of  the  letters  “ chr.J’  shows  prima  facie  a cause  oi  action 
the  bank  for  a return  of  the  money  loaned.  Squires  v.  First  - • 


32 


33 


59  III.  App.,  134.  . vrpr  11 

34.  An  action  ex  contractu  brought  by  an  administrator  to  ^ Vmik  c< 
claimed  to  have  been  wrongfully  paid  to  defendant  bj  a D 
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tutes  an  election  and  ratification  of  the  payment,  and  precludes  a sub- 
sequent action  against  the  bank  on  the  same  claim.  Orook  v.  First  Nat 
Bank  ( H is.),  52  N.  W.,  113 1. 

35.  The  assignment  of  a promissory  note  vests  the  legal  title  in  the  assignee 
and  renders  lmn  a proper  party  plaintiff  in  an  action  thereon.  Forster 
Second  Is  at.  Bank,  61  III.  App. 

30*  In  action  to  recover  the  amount  paid  to  the  payee  and  indorser  of  a 
check  alleged  to  have  been  fraudulently  altered  as  to  amount,  where 
experienced  cashiers  were  allowed  to  testify  as  experts  for  defendant  to 
the  genuineness  of  the  check,  and  chemical  experts  had  testified  for 
plaintiff  that  writing  could  be  removed  by  the  use  of  acids  without  any 
Y rCe  plaintiff  should  have  been  allowed  to  cross-examine 

defendant  s expert  witnesses  as  to  their  knowledge  of  the  use  and  effect 
ot  acids  in  removing  ink.  Birmingham  Nat.  Bank  v.  Bradley  (Ala. ) . 19 
So.,  791.  v f ’ 

3‘-  A complaint  in  an  action  on  a note  alleged  its  execution,  and  in  a third 
paragraph  alleged  that  ‘‘no  part  of  said  sum  has  been  paid,  and  the 
same  is  wholly  due;  ” and  the  answer  admitted  the  execution  of  the  note 
but  denied  ‘ ‘ each  and  every  allegation  in  paragraph  three.  ” Held,  that 
the  denial  was  bad.  as  a negative  pregnant.  Columbia  Nat.  Bank  v.  West- 
ern Iron  & Steel  Co.  ( Wash.) , UP.,  145. 

38.  In  an  action  by  the  assignee  of  an  invalid,  nonnegotiable  instrument 

against  the  assignor  thereof,  plaintiff  must  show  that  the  maker  was 
insolvent  when  the  instrument  was  made  or  became  due,  or  that  he  used 
diligence  to  recover  from  the  maker,  and  failed,  or  that  suit  against  the 
makei  would  have  been  of  no  avail.  Merchants'  Nat.  Bank  v.  Spates 
( W.  Va. ),23  S.  E.,681.  1 

39.  In  an  action  against  the  receiver  of  an  insolvent  corporation,  the  facts 

that  he  represents  the  corporation  and  produces  its  books  of  account  do 
not  prevent  him  from  contradicting  the  entries  therein,  as  he  represents 


40. 


creditors  also.  Whittaker  v.  Amwell  Nat.  Bank  (N.  J.'Ch.  ) 29  A 

i on  o/if  i Avi  4 a j-’  r*  i n i .. 


. _ , , '“7" \±y.  U . KsU.  I 6V  ,203. 

In  an  action  to  recover  on  certificates  of  deposit  alleged  to  have  been 
assigned  plaintiff  by  deceased,  where  the  complaint  alleges  and  the 
assignment  recites  a consideration  of  $1,000,  and  the  assignment  is 
attacked  as  fraudulent,  testimony  that  deceased  said  she  intended  plain- 
™ to  have  all  her  property  when  she  died  is  incompetent.  Turner  v 
Utah  litle  Insurance  & Trust  Co.  (Utah).  37  P.,  91;  Same  v.  Wells, 
largo  & Co.,  Id.,  94;  Same  v.  Union  Nat.  Bank , Id.,  95. 

41.  In  an  action  to  recover  money  deposited  by  plaintiff  with  defendant  under 
an  agreement  that  it  is  to  be  paid  to  a third  person  on  condition  that 
the  latter  deliver  a deed  to  plaintiff  within  a certain  time,  such  person 
is  not  a necessary  party.  Ullrich  v.  Santa  Rosa  Nat.  Bank  (Cal.),  37 
, BOO  % 


42.  By  authority  of  the  directors  of  a national  bank  in  Chicago,  which  had 
acquired  some  of  its  own  stock,  the  individual  noteof  its  cashier,  secured 
by  R pledge  of  that  stock,  was,  through  a broker  in  Portage,  sold  to  a 
bank  thei  e.  The  note  not  being  paid  at  maturity,  the  Portage  bank  sued 
the  Chicago  bank  in  assumpsit,  declaring  specially  on  the  note,  which 
it  alleged  it  was  made  by  the  bank  in  the  cashier's  name,  and  also  set- 
ting  out  the  common  counts.  The  bank  set  up  that  the  purchase  of  its 
own  stock  was  illegal  and  that  money  borrowed  to  pay  a debt  contracted 
for  that  purpose  was  equally  forbidden  by  Rev.  Stat.,' section  5201.  The 
trial  court  was  requested  by  the  Chicago  bank  to  rule  several  proposi- 
tions of  law,  and  declined  to  do  so.  Judgment  was  then  entered  for  the 
Portage  bank.  The  supreme  court  of  the  State  of  Illinois  held  that  the 
Poi  tage  bank  was  entitled  to  recover  under  the  common  counts,  and 
that  it  was  not  necessary  to  consider  whether  the  trial  court  had  ruled 
correctly  on  the  proposition  of  law  submitted  to  it.  Held,  that  that 
court,  in  rendering  such  judgment,  denied  no  title,  right,  privilege,  or 
immunity  specially  set  up  or  claimed  under  the  laws  of  the  United  States, 
and  that  the  writ  of  error  must  be  dismissed.  Chemical  Bank  v.  Citu 
Bank  of  Portage,  646  Fed.  Rep.,  160. 


SNT  OF  SHAREHOLDERS: 

1.  The  Federal  courts  have  the  same  jurisdiction  of  suits  by  and  against 
the  “agents  of  national  banks  appointed  under  the  national  banking 
acts  of  Congress,  when  the  “receivers  ” of  an  insolvent  bank  have  been 
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displaced  by  such  “ agents,”  as  they  have  of  suits  by  and  against  t| 
“receivers”  of  such  banks,  each  being  in  the  same  sense  officers  of  1 
United  States,  and  each  representing  in  precisely  the  same  relation  1 
bank  in  its  corporate  capacity;  and  this  jurisdiction  attaches  withj 
regard  to  any  diversity  of  citizenship  of  the  parties  or  the  amou  i 
involved.  McConville  v.  Gilmour  etal.,  36  Fed.  Rep.,  277. 

2.  When  the  receiver  of  an  insolvent  national  bank  has  been  displaced  by 
“agent  ” appointed  under  the  acts  of  Congressin  that  behalf,  itispro-J 
practice  to  substitute,  upon  motion,  the  “agent”  as  the  plaintiff  on 
record  in  place  of  the  ‘ ‘ receiver  ” in  a suit  already  commenced  by 
latter.  Ib. 

Appeal: 

1.  Under  act  March  3,  1891,  § 11,  a writ  of  error  must  be  sued  out  within 

months  in  order  to  authorize  a review  by  the  circuit  court  of  apped 
White  et  al.  v.  Iowa  Nat.  Bank  of  Des  Moines , 71  Fed.  Rep.,  97. 

2.  Under  the  Louisiana  Code  of  Practice  providing  (articles  364, 391)  that  thJ 

persons  may  intervene  in  suits,  either  before  or  after  issue,  provided 
intervention  do  not  retard  the  suit,  but  that  persons  so  intervening  m 
be  always  ready  to  plead  or  exhibit  their  testimony,  an  appellate  co 
can  not  review  the  exercise  of  discretion  by  the  trial  court  in  refus 
an  application  by  such  an  intervener,  made  after  the  commencemenl 
a trial,  for  a continuance,  in  order  to  enable  the  intervener  to  take  st 
necessary  to  bring  his  intervention  to  an  issue.  It  is  not  error  to  ref 
to  admit  evidence  offered  by  such  an  intervener,  when  his  intervent 
has  not  been  brought  to  an  issue  with  the  original  parties.  Bake l 
Texarkana  Nat.  Bank  et  al.,  7 If  Fed.  Rep.,  597. 

3.  On  an  appeal  from  an  order  denying  a motion  to  dissolve  an  injunct! 

pendente  lite,  restraining  an  execution  sale  of  personal  property.  In 
that  the  court  of  appeals  could  not  determine  questions  of  law  wli 
might  depend  upon  undisclosed  facts,  or  questions  of  fact  upon  ex  pa 
affidavits  of  the  character  of  those  presented  in  the  record;  and  that- 
the  questions  arising  were  proper  subjects  for  deliberate  examinati 
the  order  would  be  affirmed  under  the  rule  that,  where  a stay  of  p 
ceedings  will  not  cause  too  great  injury  to  defendants,  it  is  proper 
preserve  the  existing  state  of  things  until  the  rights  of  the  parties  ( 
be  fully  investigated.  Hadden  et  al.  v.  Dooley  et  al.,  7 If  Fed.  Rep. , 421 

4.  Where  an  order  refusing  to  dissolve  an  injunction  pendente  lite  restrain: 

a sheriff  from  selling  certain  silks  on  execution  was  affirmed,  but 
appeared  to  the  court  that  a sale  of  the  goods  would  be  to  the  pecunis 
advantage  of  both  parties,  held,  that  leave  would  be  reserved  to  theco 
below  to  modify  its  order  so  that  by  consent  of  the  parties  the  £ 
might  be  sold  under  the  execution,  after  ample  notice,  and  the  proce 
placed  in  the  registry  to  await  a final  decision.  Ib. 

5.  It  is  not  indispensable  that  an  exception  to  a ruling  of  the  court  on  ! 

trial  of  an  action  should  be  brought  before  an  appellate  court  by  a 
of  exceptions  if  it  fully  appears  upon  the  record  proper.  Wilson 
Pauly,  72  Fed.  Rep. , 129. 

6.  The  only  question  presented  being  one  of  fact,  as  to  which  the  evidei 

is  conflicting  and  apparently  evenly  balanced,  the  finding  and  judgm 
of  the  district  court  should  not  be  disturbed.  Buffalo  County  i\ 
Bank  v.  Gilcrest  (Neb.,)  66  N.  W.,  850. 

7.  Where  the  bill  of  exceptions  purporting  to  contain  the  evidence  in  a c 

is  not  authenticated  by  the  certificate  of  the  clerk  of  the  trial  cour 
will  not  be  examined.  First  Nat.  Bank  v.  Cass  County  (Neb.),  66  A 1 
300.  J 

8.  As  each  party  may  appeal  from  the  same  final  judgment  without  main  I 

separate  cases  of  each  appeal,  the  appellate  court  may  consolidate  i I 
one  proceeding  separate  cases  on  appeal  from  the  same  judging  I 
Farmers  & Merchants'  Nat.  Bank  v.  Waco  Electric  Railway  & Dll 
Co.  ( Tex.  Sup. ),31f  S.  W. , 737. 

9.  An  order  requiring  an  answer  to  be  made  more  definite,  so  as  to  show  w> 

is  pleaded  as  defense  and  what  as  counterclaim,  rests  in  discretion.  M 
is  not  appealable.  Garfield  Nat.  Bank  v.  Kirchway  (City  Ct.  A 
37  N.  Y.  S.,  lllfO.  . iJI 

10.  Where  the  record  fails  to  show  that  notice  of  appeal  was  given,  the  auji 
will  be  dismissed.  Merchants'  Nat.  Bank  v.  Ault  ( Wash. ),U  P-c-" 
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11.  A finding  on  conflicting  evidence  can  not,  on  appeal,  be  disturbed 

(“fO’  4*. K E..  777 ; ^ 

^ lev  chants  i\at . Bclyuc  v.  McAnultv  (Tcsc  Sun  } n c wr  q/?^  , 

13‘  A ofae  ofiSn^  ft*  be  «"“**  fOT  co»SiL(ratton  of  a question  not'raised 
iq  w?  the  origlnal.  hiring.  Arnau  v.  i^rs*  Ara7.  Bank  (Fla.),  18  So.  790 
13.  W here,  on  appeal,  the  record  does  not  contain  the  evidence  and  findings 
of  fact  were  waived,  it  will  be  presumed  that  the  allegations  of  the  com- 
P1  amt  were  proven,  and  that  the  affirmative  allegations  in  theansww 
a Weie-  H?1  Ull™h  v-  S.anta  Rosa  Nat.  Bank  (Cal),  37  P* 600* 

***  ArL£^ctlon  and  exception  to  the  introduction  of  certain  evidence,  for 
hich  no  ground  was  assigned,  can  not  be  considered  on  appeal.  Tabor 
. r ^ v-  Commercial  Nat.  Bank  ( C . C.A.),  62  F.,  383.  °r 

5‘  iw-a  ky  the  court,  where  no  request  was  made  for  a peremptorv  dec- 
laration that  the  evidence  was  insufficient  to  entitle  plaintiff  to  judff- 
ment,  a general  finding  for  plaintiff  can  not  be  reviewed  on  a single 
ic  ®xcePtion  to  the  finding  and  the  judgment  thereon.  Ib.  g 

16.  Where  no  question  of  law  is  presented  by  the  record,  a certificate  by  the 

f?urt  t5at1^,h?  case  lnv°lves  questions  of  law  of  such  impor- 
tance  that  they  should  be  passed  on  by  the  supreme  court  does  not  pre- 

CannmniluplIA^K,  ^determined-  Commercial  Nat.  Bank  y. 

17.  In  determining  the  questions  at  issue,  the  supreme  court  can  only  look  at 
wt ie re9ord>  and  not  at  the  opinion  of  the  appellate  court.  Ib. 

lb.  W here,  m an  action  against  a firm  on  a note  signed  by  one  partner,  the 

ww? e<+  cas®  without  a jury,  and  found  that  such  partner  had  no 
authority  to  sign  the  note,  but  also  found  that  the  other  partner  after- 
wards latified  the  signature,  error  in  admitting  evidence  as  to  the  for- 

290  n°te  18  immaterial-  Mediants'  Nat.  Bank 

jessment:  See  Insolvent  banks;  Receiver;  Shareholders;  Transfer  of  stock. 

1.  Where  national  banking  association  is  insolvent,  order  of  Comptroller  of 

Currency  declaring  to  what  extent  the  individual  liability  of  stockhold- 
ers shall  be  enforced,  is  conclusive.  Kennedy  v.  Gibson , 8 Wall  A98- 
Casey  v.  Galli,  94  U.  S.,  673 ; National  Bank  v.  Case,  99  U.  S.,  62sl 

2.  Payments  of  assessments  by  stockholder  in  national  bank  on  increased  stock 

can  no.  be  applied,  in  law  or  inequity,  to  discharge  assessments  by  Coinp- 

1ffiul(latlon  bank.  Pacific  National  Bank  v.  Eaton, 

C-  S.,2x,7;  Thayer  v.  Butler,  Ib.,  234;  Butler  v.  Eaton,  Ib.,  240. 

3.  The  assessments  made  by  the  Comptroller  upon  the  shareholders  of  an  insol- 

vent association  bear  interest  from  the  date  of  the  order.  Casey  v.  Galli, 

4.  Where  shareholders  have  assessed  themselves  to  the  ameunt  of  the  par 

value  ot  the  stock  for  the  purpose  of  restoring  impaired  capital,  the 
contributions  made  111  pursuance  of  such  assessment,  though  all  used  in 
paying  tne  debts  of  the  association,  will  not  so  operate  as  to  discharge 
the  sharehoiders  from  their  individual  liability.  Delano  v.  Butler,  118 

5.  Where  a married  woman  is  by  the  State  law  capable  of  holding  stock  in  a 

national  bank  in  her  own  right  she  is  liable  to  an  assessment  upon  her 
shares,  though  the  law  of  the  State  does  not  authorize  married  women 
to  bind  themseives  by  contracts  for  the  payment  of  money.  The  law 
annexes  her  obligations  by  its  own  force;  no  act  or  capacity  to  act  on  her 
a at  Part  iS  re(luired*1  Witters  v.  Sowles,  32  Fed.  Pep. , 767;  35  Fed.  Rep. , 640. 

6.  Married  women  who  are  permitted  by  the  laws  of  the  State  in  which  they 

reside  to  become  shareholders  in  national  banks  are  liable  to  assessments 
under  the  national  banking  laws.  In  re  First  National  Bank  of  St. 
Albans,  49  Fed.  Rep.,  120.  J 

The  coverture  of  a married  woman  who  is  a shareholder  in  a national  bank 
does  not  prevent  the  receiver  of  the  bank  from  recovering  judgment 
against  hei  tor  the  amount  of  an  assessment  levied  upon  the  shareholders 
equally  and  ratably  under  the  statute.  Keyser  v.  Hitz,  133  U.  S.,  138. 
it  is  not  essential,  m an  action  to  enforce  the  individual  liability  of  the 
shareholders  of  an  insolvent  national  banking  association,  to  aver  and 
prove  that  the  assessment  was  necessary,  for  the  decision  of  the  Comp- 
troller on  this  point  is  conclusive.  Strong  v.  Southworth,  8 Ben.,  331; 
Kennedy  v.  Gibson,  8 Wall.,  498 ; Casey  v.  Galli,  94  U.  S.,  673. 
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14. 


15. 


Assessment:  See  Insolvent  banks;  Receiver;  Shareholders,  etc.  Continued. 

9 And  the  fact  that  the  title  to  the  stock  of  a deceased  shareholder  vests! 
his  administrator  does  not  relieve  the  estate  from  the  burden  of  I 
assessment.  Lavisy.  Weed,  44  Conn.,  569. 

10  Nor  will  the  fact  that  the  administration  is  complete,  and  all  the  ass 
have  been  distributed,  defeat  an  action  brought  to  recover  the  assa 

ment.  Ib.  , , . 

11.  The  question  whether  there  is  a deficiency  of  assets,  and  when  it  is  ned 

sary  to  enforce  the  individual  liability  of  shareholders,  is  for  the  hoi! 
troller  to  determine;  and  his  decision  in  this  matter  is  final  and  cond 
sive.  Kennedy  v.  Gibson,  8 Wall.,  453;  National  Bank  v.  Case,  99  17. J 
628;  Casey  v.  Galli,  94  U.  S.,  673.  J 

12.  The  amount  contributed  by  each  shareholder  should  bear  the  same  prod 

tion  to  the  whole  amount  of  the  deficit  as  his  own  stock  bears  to  | 
whole  amount  of  the  capital  stock  at  its  par  value.  And  the  solid 
shareholders  can  not  be  made  to  contribute  more  than  their  proport; 
to  make  good  the  deficiency  caused  by  the  insolvency  of  other  shi 
'holders.  United  States  v.  Knox,  102  U.  S.,  422. 

Where,  to  discharge  liabilities  of  an  insolvent  bank,  Compti  oiler  assea 
against  shareholders  a sufficient  per  cent  on  par  value  of  stock  held; 
each,  some  being  insolvent,  he  can  not  provide  for  deficiency  by  n 

The  estate  of  a deceased  owner  of  national-bank  stock  is  liable  (Rev. 
sec.  5152)  to  an  assessment  levied  against  his  executors  in  consequel 
of  the  failure  of  the  bank  after  his  death.  Wickham  v.  Hull  et  al. ,601, 

An  action  was  brought  against  the  executors  of  an  estate  to  establish 
liability  for  an  assessment  on  certain  shares  of  national- bank  stock, 
estate  was  at  the  time  in  possession  of  an  Iowa  probate  court  lor  I 
poses  of  administration,  for  which  reason  the  Federal  court  could] 
enforce  the  liability,  if  adjudged  to  exist.  Defendant  set  up  the  lim! 
tions  contained  in  the  Iowa  statute  (Code,  sec.  2421)  regulating  the 
tlement  of  estates.  Held,  That  the  Federal  court  would  not  pass  u 
the  Question  whether  this  provision  debarred  complainant  from  shai. 
in  the  estate,  for,  as  the  claim  established  in  the  Federal  court  mus 
presented  for  allowance  in  the  probate  proceedings,  the  better  prac 
was  to  remit  the  question  to  the  probate  court,  lb. 

16  Where  a national  bank  issues  certificates  of  its  shares  to  a subsequent  ] 
chaser  in  lieu  of  the  certificates  of  the  prior  owner,  without  obsen 
its  by-law  in  regard  to  a transfer  on  its  books,  so  far  as  creditors  of 
bank  are  concerned  a party  taking  and  holding  such  shares  of  stock, 
be  subject  to  the  liabilities  imposed  by  section  5151  of  the  natii 
banking  law.  Laing  v.  Burley,  101  III.,  591;  3 A.  B.  C.,  369. 

17  One  to  whom  stock  has  been  transferred  in  pledge  or  as  collateral  seen 

for  money  loaned,  and  who  appears  on  the  books  of  the  corpoiatio 
the  owner  of  the  stock,  is  liable  as  a stockholder  for  the  benefit  of  c 
itors.  Where  the  owner,  holder,  or  pledgee  of  stock  transfers  it  ouM 
out  for  the  purpose  of  escaping  liability  as  a shareholder  to  one  wl 
unable  to  meet  such  liability,  or  when  the  transfer  is  coloi able  and 
absolute  the  transfer  is  ineffective  as  to  creditors,  and  thetranJ 
will  be  still  liable.  Therefore,  when  the  G-.  bank  loaned  money  and  1 
as  collateral  therefor  shares  of  stock  in  the  C.  bank,  which  were^ 
transferred  in  the  books  of  the  C.  bank,  and  afterwards  the  G-.  banktn 
feried  these  shares  to  one  of  its  clerks  with  an  understanding  ths 
should  retransfer  on  request,  and  the  C.  bank  wm (then .m  tai 
dition.  Held,  that  the  G.  bank  was  liable .to -contribute > as i a stotkhq 
to  the  debts  of  the  C.  bank.  Germania  National  Bank  of  A ew 
v.  Case,  Receiver,  99  U.  S.,  6*8;  2 N.  B.  C.,  2o.  0f  j 

18.  A letter  addressed  to  the  receiver,  and  signed  by  the  Com 

Currency,  directing  him  to  institute  legal  pioceedin^b  t nl : A 

individual  liability  of  every  stockholder.  un  to  the  it Vas 

evidence  that  the  Comptroller  decided,  befoie  the  suit,  tn<  , , 

essary  to  enforce  the  personal  liability  of  the  stockholders.  Bo  «Mj 

19.  The°liability  of  the^stotkholders^ears  interest  from  the  date  of  saidlel 

20  Under  the  national  banking  act  the  individual  liability  of  tbe  sto^  1 
20*  survives  as  against  the  personal  representaUves  of  a deceased  m 
holder.  Richmond  v.  Irons,  121  U.  S.,  27;  S N.  B.  C., 
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AttwlSwrtai?  8t0ck  several  months  before  the  insolvency  of 
the  transfer  was  not  made  on  the  books  till  the  date  of  the 

bn%S  f i^Ure*  Held> tliat  tbe  stockholder  incurred  the  statutory  lia- 

22.  Fifty  shares  of  the  stock  of  a national  bank  were  transferred  to  F on  the 

books  of  the  bank  October  29.  A certificate  therefor  was  made  out  but 
not  delivered  to  him.  He  knew  nothing  of  the  transfer,  and  did'  not 

vh‘e President  °^ber  30  he  was  appointed  a director  and 

vice  piesident.  On  November  21  he  was  authorized  to  act  as  cashier.  He 

acted  as  vice-president  and  cashier  from  that  day.  On  December  12  he 

bought  and  paid  for  20  other  shares.  On  January  2 following,  while  the 

msolyeMt,  a dividend  on  its  stock  was  fraudulently  made,  and 

$1,  o0  therefor  placed  to  the  credit  of  F.  on  its  books.  He,  learning  on 

that  day  of  the  transfer  of  the  50  shares,  ordered  D.,  the  president  of  the 

ba*Jk’  wh°  bad  directed  the  transfer  of  the  50  shares,  to  retransfer  it 

7^n  tK  hll  *h?iCk.  the  order  of  D-  individually  for  $1,250  of  the 
$l,/o0.  The  bank  failed  January  22.  In  a suit  by  the  receiver  of  the 
bank  against  F to  recover  the  amount  of  an  assessment  of  100  per  cent 
W.he  Comptroller  of  the  Currency  in  enforcement  of  the  individual  lia- 
bihty  of  the  shareholders,  and  to  recover  the  $1,750,  held . first,  in  view 
of  provisions  of  sections  5146,  5147,  and  5210,  Rev.  St.,  it  must  be  pre- 
sumed conclusively  that  F.  knew  from  November  21  that  the  books 

oTnh  he.h?kl  5°  skaf second,  F.  did  not  get  rid  of  his  liability  for 
f}.’2j0  by  giving  to  D.  his  check  for  that  sum  in  favor  of  D.  individually 
Finn  v.  Brown,  11#  U.  S.,  56.  y' 

23.  In  winding  up  an  insolvent  national  bank,  the  Comptroller  of  the  Currency 

« WI-tl^Ut,hor,1^  to  determine  whe„  a deficiency  of  assets  existed 
so  that  the  individual  liability  of  the  stockholders  may  be  enforced,  and 

lies  from  lns  decision.  Bailey  v.  Sawyer,  1 N.  B.  C.,  356 • A 
Dili.,  A63.  ’ ’ 

24.  The  liability  of  a stockholder  of  a national  bank  is  several,  and  is  fixed  bv 

„bis  taking  stock  m the  corporation.  Ib.  y 

25.  W hen  an  assessment  upon  the  stockholders  is  ordered  by  the  Comptroller  a 
o«  a *lUlt  law  1S. tlie  proper  remedy  to  enforce  it.  Ib. 

2b.  A trustee  holding  shares  in  a national  bank  can  not  avail  himself  of  his 
exemption  from  personal  liability  for  debts  of  the  bank,  unless  his  trus- 
teeship appears  on  the  books  of  the  bank.  Davis  v.  Essex  Baptist  Society, 

27.  With  a bequest  of  money  a religious  society  purchased,  and  held  in  its  own 
name,  shares  m a national  bank.  The  society  had  other  donations  other- 
wise invested.  Held  that  the  society  was  not  a trustee,  but  an  ordinary 
stockholder,  and  liable  to  assessment  for  debts  of  the  insolvent  bank.  Ib. 
One  who  procures  a transfer  to  himself,  on  the  books  of  a national  bank,  of 
stock  m such  bank,  becomes  liable  for  the  engagements  of  the  bank 
as  prescribed  m the  national-bank  act,  although  such  stock  was  pledged 
w T.  Simply  as  secur%  for  a debt.  Moore  v.  Jones,  3 

One  in  whose  name  shares  of  the  stock  of  a national  bank  stand  on  the 
>ank  books  is  subject  to  the  individual  liability  of  a shareholder,  although 
ms  holding  of  the  stock  was  originally  as  collateral  security  for  a loan 
and  the  loan  has  been  repaid  and  the  stock  certificate  surrendered  with 
an  executed  power  of  attorney  for  transfer.  Bowdell  v.  Fanners  am 
Merchants  National  Bank  of  Baltimore,  1A  Bankers ’ Magazine,  387; 

-A.  a.  c.,  1A6. 

30.  The  determination  of  the  Comptroller  as  to  the  necessity  of  an  assessmen 

on  stockholders  of  an  insolvent  national  bank  for  the'  payment  of  debt? 
is  conclusive,  and  in  a suit  to  enforce  such  an  assessment  the  necessity 
^ot  be  alleged.  Strong,  Receiver,  v.  Soutliworth,  8 Ben.,  331;  2 

-O*  C.  j 1/2* 

31.  S.  bought  shaies  in  a national  bank  and  caused  them  to  be  transferred  to 

H,  who  was  in  Ins  employ,  S.  remaining  the  real  owner.  Held,  that  S. 
was  liable  as  stockholder  upon  the  failure  of  the  bank.  Davis,  Receiver , 

V.  Stevens,  20  Alb.  L.  J.,A90;  2 N.  B.  C.,  158. 
a*.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  the  liability  of 
a shareholder,  it  appeared  that  the  date  of  the  defendant’s  subscription 
to  the  stock  was  prior  to  May,  1866,  when  the  receiver  was  appointed; 
that  the  Comptroller  of  the  Currency  decided  on  the  28th  of  June,  1876, 


28. 
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that  the  enforcement  of  this  liability  to  its  full  extent  was  necess* 
and  instructed  the  receiver  accordingly,  and  that  this  action  was  th| 
upon  brought.  Held , that  although  such  decision  and  order  of  I 
Comptroller  were  necessary  preliminaries  to  a suit  against  the  shi 
holder,  yet,  having  been  delayed  without  sufficient  apparent  reason 
more  than  six  years  from  the  date  of  the  subscription,  the  statu  t 
limitations  was  a bar  to  the  action,  the  State  courts  having  decided  ■ 
an  act  necessarily  preliminary  to  the  commencement  of  a suit  upi 
contract  must  be  done  within  six  years,  unless  sufficient  reason  for 
delay  is  shown.  Price , Receiver,  v.  Yates,  19  Alb.  L.  J.,  295;  2 N.  B 


fj  1/  J-f-  • 

33.  Actions  by  the  receiver  of  a national  bank  against  stockholders  for  assj 

ments  on  the  stock  are  subject  to  State  statutes  of  limitations.  Bi 
v.  Poole,  44  Fed.  Rep.,  586. 

34.  A court  has  no  power,  under  sec.  5324,  U.  S.  Rev.  St.,  to  order  the  recej 

of  a national  bank  to  compound  debts  which  are  not  “ bad  or  doubtf 
and  a composition  under  such  an  order  of  debts  not  “ bad  or  doubtf 
as  the  debt  of  a shareholder  arising  on  his  subscription  to  the  stoc'. 
ineffectual.  Ib. 

35.  A stockholder  of  an  insolvent  national  bank,  who  happens  also  to  be  or 

its  creditors,  can  not  cancel  or  diminish  the  assessment  to  which  the  i 
visions  of  sec.  5151,  Rev.  St.,  make  him  liable  by  offsetting  his  indivie 
claim  against  it.  Hobart,  Receiver , etc.,  v.  Gould,  8 Fed.  Rep.,  57. 

36.  Section  5151,  Rev.  St.,  among  other  things,  provides  that  the  sharehol 

of  every  national  banking  association  shall  be  held  individually  res  j 
sible  for  all  contracts,  etc.,  to  the  extent  of  the  amount 'of  their  s 
therein,  at  the  par  value  thereof,  in  addition  to  the  amount  mveste  ! 
such  shares.  Held,  that  upon  the  insolvency  of  such  a bank  a sb 
holder  who  happens  to  be  one  of  its  creditors  can  not  cancel  or  dirni 
the  assessment,  to  which  the  provisions  of  this  section  make  him  lie. 
by  offsetting  his  individual  claim  against  it.  Ib.  . 

37.  The  liability  which  shareholders  in  national  banks  incur  under  sectio 

of  the  act  of  1864,  which  provides  for  a liability  “ to  the  extent  ol 
amount  of  their  stock  therein,  at  the  par  value  thereof,  in  additic 
the  amount  invested  in  such  shares,”  is  that  of  principals,  not  of  sure 
Hobart,  Receiver,  etc.,  v.  Johnson,  8 Fed.  Rep.,  493. 

38.  Such  a liability  is  not  one  ona‘“  promise  to  pay  the  debt,  or  answer  foi 

default  or  liability,  of  any  other  person,”  within  the  meaning  of  the 
viso  to  section  5 oftheRevised  Statutesof  New  Jersey  of  1874,  p.469. 

39.  On  the  principle  of  estoppel,  one  can  not  take  advantage  of  certain  st 

tory  provisions  without  incurring  thereby  the  attendant  liabilities. 

40.  Under  sec.  5151,  Rev.  St.,  owners  of  stock  in  a national  bank  are  liabl< 

its  debts,  and  persons  who  hold  themselves  out  or  allow  themselvi 
be  held  out  as  owners  of  stock  are  also  liable,  whether  they  own  stoc 


not.  Case,  Receiver,  v.  Small  et  al.,  10  Fed.  Rep.,  722.  _ 

41.  A married  woman  who  owns  stock  in  a national  bank  is  not  exemp 

account  of  her  coverture  from  the  liability  imposed  by  the  national 
rency  acts  upon  all  stockholders  in  such  banks.  Anderson  v.  Lvn 

Fed.  Rep.,  J05.  _ _ . 

42.  After  a national  bank  has  become  insolvent  and  has  closed  its  door 

business,  its  shareholders’  liability  to  creditors  is  so  far  fixed  that 
transfer  of  their  shares  must  be  held  fraudulent  and  inoperative 
against  the  creditors  of  the  bank.  Irons  etal.v.  Manufacturers  A at) 
Bank  of  Chicago  et  al..  17  Fed.  Rep.,  308. 

43.  The  Pacific  National  Bank  of  Boston  was  organized  m October,  is 

a capital  of  $250,000,  with  the  right  to  increase  it  to  $1,000,000.  In  NO 
ber,  1879,  its  capital  was  raised  to  $500,000;  September  13, 
directors  voted  to  increase  the  capital  to  $1,000,000.  On  No\  em 
1881,  the  bank  suspended.  On  December  13,  1881,  the  directors  _ 
that  as  $38,700  of  the  increase  of  capital  stock  had  not  been  paia  n 
capital  be  fixed  at  $961,300,  and  the  Comptroller  of  Currency  wasno* 
to  that  effect,  and  he  notified  the  bank,  under  Rev.  St.,  sec.  oAo, 
a deficiency  on  its  capital  stock  by  an  assessment  of  100  per  ce 
the  annual  meeting  the  assessment  was  voted,  and  on  March  18,  if  - 
consent  of  the  Comptroller  and  the  approval  of  the  directors  ai 
examiner,  the  bank  resumed  business,  and  continued  until  Mav  - • 
when  it  again  suspended  and  was  put  in  the  hands  of  a recen  or. 
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*?“aL2°.  1882'  r:t3’800  0f  the  TOlun‘ary  assessment  had  been  paid  in 

?3  Tw?  3*  Jteruf  0W?e^  °-  twenty‘f‘ve  shares  of  stock  on  September 
f™.  1 • ?nv  to  crease  the  stock  took  twenty-five  shares 

Si  w^lcahfhe  ?fld  $3-500  on  °ctober  1-  1881,  and  received  a certificate’ 
£&"***£  t le  as9essment  at  the  annual  meeting,  and  in  February 
188.,,  paid  the  assessment  on  the  old  and  new  stock,  and  subsequently 
sought  to  enjoin  the  suit  at  law  against  him  by  the  receiver  to  enforce 
his  lndnidual  liability  as  a stockholder,  under  Rev,  St  sec  5151  on 
the  ground  that  the  increase  of  capital  was  illegal  and  void  and  that 
the  voluntary  assessment,  under  Rev.  St„  sec.  5205,  relieved  the  stock* 
holders  of  individual  liability.  Held,  that  he  was  not  entitled  to  relief 
n'p.t  jf/7.111  Should  be  dl9missed-  Morrison  v.  Price,  Receiver,  23  Fed. 

44.  A discharge  in  bankruptcy  releases  a shareholder  of  a national  bank  from 

his  statutory' individual  liability  to  creditors  of  the  bank  where  at  the 
time  of  his  discharge,  the  claims  of  such  creditors  were  provable  not 

“ Fed.  Rep  ’Iff'  Ir°nS  * aL  V'  Ma™f brers'  NatioJl  Bank  et  al, 

45.  When  bank  stock  was  sold  but  not  transferred  on  the  books  of  the  bank 

and  the  bank  afterwards  failed,  the  executors  of  the  person  in  whose 

siSd^f  J it0°d  °n-t? * bo?ks  were  held  liable  for  assessment,  although 
said  stock  had  been  paid  for  by  a purchaser  buying  at  the  request  of  the 

president  of  the  bank,  who  gave  him  a cashier’s  check  for  that  purpose 
placing  the  money  so  furnished  to  the  credit  of  said  purchaser  on  the 
books  of  the  bank  as  a temporary  loan,  the  intention  being  ultimately  to 
transfer  said  shares  to  a third  party  as  part  of  a larger  proposed  invest 
ment  in  stock,  for  which  funds  had  been  placed  in  the  hands  of  the  pres- 
ort r,  _1fde^t  °f  bai?k-  frice,  Receiver , v.  Whitney  et  al. , 28  Fed.  Rep  .* 297. 
6.  De  endant  subscribed  for  new  stock  in  the  reorganization  of  a bank!  and 
received  a certificate  on  the  basis  of  a total  subscription  of  $500  000.  * The 
actual  increase  was  $461,300.  _ He  protested  against  the  same,  and  refused 
to  vote  on  the  stock,  but  retained  his  certificate  until  the  bank  went  into 
the  hands  of  a receiver  several  months  later.  Held. , that  he  was  liable 
inrvZ** hlS  subscription,  and  it  was  too  late  to  claim  that  the 
Rep*Tl7*  t0  him  WaS  mvall(b  Butler,  Receiver,  v.  Aspinwall,  38  Fed. 

17.  A pledgee  of  shares  of  stock  in  a national  bank,  who  does  not  appear  by  the 

books  of  the  bank  or  otherwise  to  be  the  owner,  is  not  liable  for  an  assess- 
ment upon  the  shares  on  the  insolvency  of  the  bank,  under  Rev.  St.  sec 

Bhar1eho%  liable  the  debts  of  the  association  to  the 
extent  of  the  par  \ alue  of  their  stock.  Welles  v.  Larrabee  et  al. , 36  Fed. 

18.  One  to  whom  the  shares  are  assigned  in  trust  as  security  for  a debt  due  a 

third  person  and  following  whose  name  on  the  stock  book  of  the  bank 
is  the  word  trustee,  is  not  liable  for  the  assessment  under  section  5151 
and  is  also  within  the  provision  of  section  5152,  exempting  from  such 
lq  t liablbty  persons  holding  stock  as  trustees.  Ib. 

W.  In  an  action  by  the  receiver  of  an  insolvent  national  bank  to  recover  of  a 
stockholder  an  assessment  on  his  shares,  the  defendant  alleged  as  a coun- 
tei  claim  that  the  Comptroller  of  the  Currency  had  directed  the  bank  to 
restore  the  value  of  certain  securities  held  by  it  which  had  been  reported 
worthless  by  an  examiner;  that  certain  of  the  stockholders,  including 
defendant,  had  raised  a fund  which  was  placed  in  the  hands  of  trustees 
to  apply  so  much  as  might  be  from  time  to  time  required  by  the  Comp- 

wv  82ch  ^rities;  that  the  fund  was  deposited  with  the 

bank  with  full  notice  of  the  purpose  to  which  it  was  to  be  applied;  that 

to  retire  the  securities  designated,  and  that  when 
the  bank  failed  the  balance  of  the  fund  came  into  the  hands  of  the 
receiver,  and  was  now  claimed  by  him  as  a part  of  the  ordinary  assets 
or  the  bank;  that  a certain  portion  of  this  balance  belonged  to  defend- 
ant,  which  amount  he  asked  to  set  off  against  plaintiff’s  demand,  Held, 
i a.  a general  demurrer  based  on  the  ground  that  no  set-off  or  counter- 
^ai115  ^as  a™ab!e  ln  such  an  action  would  be  overruled,  as  the  claim 
could  be  set  off  if  it  was  of  such  a nature  that  the  holder  would  be  enti- 
e f to  i eceive  the  full  amount  before  distribution  by  the  receiver  to 
1 wrfneral  creditors.  Welles  v.  Stout,  38  Fed.  Rep.,  807. 

* Where  a shareholder  of  a national  bank  makes  a bona  fide  sale  of  his  stock 
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and  goes  with  the  purchaser  to  the  bank,  indorses  the  certificate,  aJ 
delivers  it  to  the  cashier  of  the  bank  with  directions  to  make  the  transJ 
on  the  books,  he  has  done  all  that  is  incumbent  upon  him  to  dischaij 
his  liability,  and  he  is  not  liable,  though  the  cashier  failed  to  make  i 
transfer,  upon  the  subsequent  suspension  of  the  bank,  for  an  assessing 
made  by  the  Comptroller  of  the  Currency,  under  Rev.  St.,  sec.  5151, j 
pay  the  bank’s  debts.  Hayes  v.  Shoemaker , 39  Fed.  Rep.,  319. 
Defendant,  for  the  purpose  of  helping  a bank,  of  which  complainant  wai 
stockholder,  in  a financial  crisis,  loaned  it  certain  securities  belonging 
complainant,  and  when  complainant  was  informed  of  the  fact  she  did  i j 
object.  She  was  assured  by  the  bank's  officers  that  if  the  bank  was  sa^ | 
the  securities  would  be  returned,  and  if  it  failed  the  avails  would  be  cr 
ited  on  her  assessment  as  a stockholder.  The  bank  failed,  and  the  secii 
ties  were  not  returned.  Held,  that  she  was  not  entitled,  as  against  otlj 
creditors,  to  set  off  the  value  of  the  securities  against  her  assessment,  1 
was,  as  to  such  value,  on  the  same  footing  as  any  other  creditor.  Sow  I 
v.  Witters  et  al.,  39  Fed.  Rep.,  403. 

One  who  subscribes  and  pays  for  a specified  number  of  shares  of  a “p 
nnsprl  imrfiflsft  ” of  thfl  ca/nital  stock  of  a national  bank,  which  increas-l 
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posed  increase”  of  the  capital  stock  of  a national  bank,  which  increase 
in  fact  never  issued,  and  to  whom  the  bank  officials  transfer,  instead, 
stock  of  the  bank  without  his  knowledge  or  consent,  is  not  a “ska 
holder”  within  the  meaning  of  Rev.  St.,  sec,  5151,  imposing  individl 
liability  on  the  shareholders  for  the  debts  of  national  banks.  StephM 
v.  Follett  et  al.,  43  Fed.  Rep.,  84% . 

The  fact  that  the  subscriber  for  the  new  shares  received  a dividend  on 
old  shares  so  transferred  to  him  does  not  estop  him  from  denying  his 
bility  as  a shareholder,  where  such  dividend  was  received  in  the  be. 
that  it  was  paid  to  him  by  virtue  of  his  subscription  to  the  new  stock. 

A person  who  becomes  a stockholder  in  a national  bank  thereby  subn 
himself  to  the  provisions  of  the  national-bank  act,  and  becomes  liable 
be  assessed  to  the  extent  of  his  statutory  liability  for  all  debts  of  the  be 
existing  while  he  holds  his  stock.  Young  v.  Wempe  et  al. , 46  Fed.  Rep. , 1 
In  an  action  by  the  receiver  of  a national  bank  to  enforce  an  assessm 
under  Rev.  St.,  sec.  5151,  against  one  credited  on  the  transfer  books  i 
stockholder,  it  appeared  that  nearly  a year  before  the  failure  he  had  s 
his  stock  to  a broker  for  an  undisclosed  principal;  that  he  indorsed, 
same,  and  requested  the  broker  to  inform  the  cashier  of  the  transacti 
and  to  have  the  stock  transferred;  that  the  broker  accordingly  bant 
the  stock  to  the  cashier,  gave  him  the  necessary  information,  and  reques 
him  to  make  the  transfer.  This  the  cashier  promised  to  do,  but  in  f 
the  transfer  was  never  made.  The  certificate  recited  that  it  was  tra 
ferable  on  the  books  of  the  company  “by  indorsement  hereon  and  s 
render  of  this  certificate.  ” Held , that  in  requesting  the  cashier  to  m. 
the  transfer  the  broker  acted  as  the  seller’s  agent,  and  that  the  latter 
all  that  was  required  of  him  as  a prudent  business  man,  and  could : 
be  held  liable  as  a stockholder.  Young  v.  McKay,  50  Fed.  Rep.,  89 j. 
A Federal  court  will  not,  even  if  it  lias  the  power  under  Rev.  St.,  sec.  5’. 
grant  an  order  authorizing  a receiver  of  a national  bank  to  compoi 
the  statutory  liability  of  certain  stockholders  by  accepting  paymeir 
a gross  sum,  less  than  is  due,  in  satisfaction  and  discharge  then 
although  more  money  would  thus  be  realized  than  by  proceeding^ 
collect  the  same  in  the  usual  way,  when  it  appears  probable  that  si 
stockholders  have  fraudulently  conveyed  their  property  to  avoid  ti 
legal  obligations  as  stockholders,  or  to  shield  themselves  from  in] v 
and  exposure  by  litigation.  In  re  Certain  Shareholders  of  the  Calif  or, 
National  Bank  of  San  Diego,  53  Fed.  Rep.,  38. 

A person  who  is  entered  on  the  books  of  a national  bank  as  the  owne 
stock,  but  who  is  admitted  to  hold  the  stock  in  trust  for  the  true  own 
is  not  liable  as  a stockholder  for  the  debts  of  the  bank,  when  the  ^ 
owner  has  been  adjudged  so  liable,  although  nothing  is  realized  I 
the  execution  of  such  judgment.  Yardley  v.  Wilgus,  56  Fed.  fflfl 
When  the  full  personal  liability  of  shareholders  is  to  be  enforced  the  a JJ 
must  be  at  law.  Kennedy  v.  Gibson,  8 Wall.,  498;  Casey  v.  sal  i 
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And  it  may  be  at  law,  though  the  assessment  is  not  for  the  full 'aluj 
the  shares;  for,  since  the  sum  each  shareholder  must  contribute! 
certain  exact  sum,  there  is  no  necessity  for  invoking  the  aid  of  a * 
of  equity.  Bailey  v.  Sawyer,  4 Dill.,  463;  1 N.  B.  C.,856. 
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f!'  tke  jj}11.*  “ay  ke  h\  equity.  Kennedy  v.  Gibson,  8 Wall.,  498. 

61'  U the  cmirlTw^n  a b f 1 ??a!!5St  stockholders  within  the  jurisdiction  of 
codefen  da  T7^  stockholderf>  11Qt  within  such  jurisdiction,  are  not 

6*..  But  a pledgee  of  shares  of  stock  in  a national  bank  who  in  good  faith  and 
with  no  fraudulent  intent  takes  the  security  for  his  benefit  in  the  name 
?•  f resPOnsible  trustee  for  the  avowed  purpose  of  avoiding  individual 
liability  as  a shareholder,  and  who  exercises  none  of  the  powers  or  rights 

case  ofOCitfl0MnrpnCU4r8  lvdhlhJt/  a?  such  to  creditors  of  the  bank  in 
HS.^479  f 1 Anderson,  Receiver,  v.  Warehouse  Company,  ill 

63.  The  individual  liability  of  the  shareholders  of  an  insolvent  association  mav 
je  enforced  tor  the  purpose  of  paying  all  of  its  liabilities,  and  not  merely 

mikesonTitn  , mF*8  lt§  “ debts’”  tech™ally  so  called.  Stanton  v 

The  individual  liability  of  the  stockholders  must  be  restricted  in  its  mean- 
mg  to  such  contracts,  debts,  and  engagements  of  the  association  as  have 
been  duly  contracted  111  the  ordinary  course  of  its  business.  And  there- 
fore,  creditors  of  an  association  who  make  settlements  after  the  asso- 
ciation  is  put  mto  liquidation  and  receive  from  the  president  payment 

nf  thTr  clai?ls,11i  .paper  of  the  association,  or  of  the  individual  notes 
of  the  pi  esi dent  himself,  indorsed  or  guaranteed  in  the  name  of  the 
association,  are  not  to  be  considered  as  creditors  of  the  association  entitled 
SP360©  w6  stocklloIders  to  individual  liability,  for  these  are  new  con-  ' 

The  individual  liability  of  the  stockholders  is  enforceable  only  in  behalf 
-alJ  the  creditors  and  any  security  given  by  a stockholder  for  his  lia- 
bility in  this  respect  should  likewise  be  for  the  benefit  of  all  the  credit- 
01  s.  Accordingly , a mortgage  of  all  the  individual  property  of  a stock- 
holder, made  after  the  bank  has  closed  its  doors,’ for  the  purpose  of 
securing  a single  depositor,  is  void  as  against  a judgment  obtained 
against  such  stockholder  in  an  action  by  the  receiver  to  recover  the 
hlS  1.ndividual  liability.  Gatch  v.  Fitch,  34  Fed.  Rep.,  566 
K-f-t  against  transferrer  and  transferee  to  enforce  such 

liability  will  lie  where  it  is  for  discovery  as  well  as  relief,  as  the  trans- 
fer  would  be  good  between  the  parties.  Bowden  v.  Johnston,  107  U.  S., 

67.  A shareholder  in  a national  bank,  who  is  liable  for  its  debts,  is  liable  for 

interest  thereon  to  the  extent  of  the  banks  liability,  and  not  in  excess 

rr  rTe  ;maxi niuni  liability  fixed  by  statute.  Richmond  v.  Irons  121 
U.  o. , 27. 

68.  The  creditors  of  an  insolvent  association  must  seek  their  remedy  through 

the  Comptroller,  in  the  mode  prescribed  by  the  statute;  they  can  not 
proceed  directly  m their  own  names  against  stockholders  or  the  debtors 
°i  the  bank.  Kennedy  v.  Gibson,  8 Wall.,  498. 

69.  Each  shareholder  of  a national  banking  association  is  individually  liable 

debts  to  the  extent  of  the  amount  of  his  stock  at  its  T)ar  value,  in 
addition  to  the  amount  invested  in  the  shares  held  by  him,  and  a receiver 
appointed  to  wind  up  the  affairs  of  such  an  association  that  has  become 
insolvent  is  authorized,  under  the  direction  of  the  Comptroller  of  the 
Currency,  to  enforce  the  liability  of  its  stockholders,  and  to  collect  from 
each  of  them  the  necessary  amount,  up  to  the  extent  of  his  liability  for 
the  payment  of  the  creditors.  King  et  at.  v.  Armstrong,  Receiver,  34 
A.  K.,  Ib3;  50  Ohio  St.,  222. 

70.  Code  N C.,sec.  1826,  provides  that  no  woman  during  coverture  shall  be 

capable  of  making  any  contract  to  affect  her  real  and  personal  estate 
without  the  written  consent  of  her  husband.  Held,  that  a purchase  of 
stock  by  a married  woman  is  not  a “contract”  within  the  terms  of  the 
statute,  and  that  the  wife  is  liable  upon  an  assessment,  although  the 
stock  was  purchased  without  the  written  consent  of  her  husband  Rob- 
inson  v.  Turrentine  et  at.,  59  Fed.  Rep.,  554. 

T.  One  m whose  name  stock  of  an  insolvent  national  bank  stood  paid  an 
assessment  thereon  under  a threat  by  the  receiver  to  sue  therefor, 
though  he  claimed  that  he  had  sold  the  stock.  More  funds  were  col- 
lected than  were  required  to  pay  the  creditors  of  the  bank.  Held,  that 
such  payment  could  not  be  recovered  as  having  been  made  under  a 
mistaken  belief  by  the  payor  that  the  whole  amount  would  lie  required 
to  pay  the  creditors  of  the  bank.  Holt  v.  Thomas  {Cal.),  38  P.,  891. 
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72.  The  F.  National  Bank  suspended  business  for  lack  of  funds,  and  wai 

placed  in  charge  of  a bank  examiner,  who  required  that  $50,000  shoulj 
be  raised  and  placed  in  the  bank  before  it  could  resume  business.  Tbi 
stockholders,  including  one  B.,  the  president,  thereupon  raised  this  sun 
in  amounts  equal  to  50  per  cent  of  their  stock,  and  placed  it  in  the  ban! 
The  examiner  caused  entries  to  be  made  on  the  books  indicating  thaJ 
this  contribution  was  a voluntary  assessment  subject,  after  one  yeail 
to  the  liabilities  of  the  bank,  and  permitted  the  bank  to  resume.  B.,  £i 
a meeting  of  the  directors  subsequently  held,  protested  against  thefi 
book  entries,  but  afterwards  signed  reports  in  which  the  $50,000  we  i 
included  as  surplus.  At  the  time  of  the  advance  the  bank  held  twi 
notes  of  B. , and  discounted  another  note  of  his  a few  days  before  tl 
expiration  of  a year  from  the  advance.  Shortly  after  the  expiration  ( 
the  year  the  bank  again  suspended  payment.  Held,  that  the  advanc 
to  the  bank  was  a voluntary  assessment,  and  not  a loan,  and  could  n( 
be  set  off  by  B.  in  an  action  against  him  on  the  notes  by  the  receiver  ( 
the  bank.  Brodrick  v.  Brown , 69  Fed.  Rep.,  Ifi7 . 

73.  M.  bequeathed  to  his  wife  “ for  life  or  widowhood  ” 40  shares  of  stock  i 

a national  bank,  together  with  other  personal  property,  providing  tin, 
she  might  use  any  of  such  personal  property  if  necessary  for  her  con 
f ortable  support, "and  that,  at  her  death  or  marriage,  whatever  shoal 
remain  of  such  property  should  go  in  equal  shares  to  his  four  childrei 
The  administrator  with  the  will  annexed  of  M.’s  estate,  transferred  tt 
stock  on  the  books  of  the  bank  to  M.  ’s  widow.  The  bank  having  becon 
insolvent,  and  an  assessment  having  been  made  by  the  Comptroller  o 
the  shareholders,  for  which  a judgment  was  obtained  against  M.  ’s  widov 
which  remained  unsatisfied,  the  receiver  of  the  bank  brought  suit  again; 
M.’s  administrator  to  compel  payment  of  the  assessment  out  of  M. 
general  estate.  Held,  that  whether  the  widow  took  an  absolute  title  1 
the  stock  by  virtue  of  her  power  of  disposal,  or  a life  interest  wit 
remainder  to  the  children,  the  beneficial  ownership  of  the  stock,  i 
either  case,  had  passed  from  M.’s  estate,  and  the  estate  could  not  l 
made  liable  for  the  assessment.  Held,  further,  that  the  administratx 
properly  transferred  the  stock  to  the  widow,  and  was  not  required  i 
hold  the  legal  title  thereto,  as  administrator  or  trustee,  during  her  li 
or  widowhood,  but  that  such  transfer  made  no  difference  to  the  liabilil 
of  the  estate  of  M.,  since  the  beneficial  interest  would  in  either  ca: 
have  been  in  the  widow  and  children.  Blackmore  v.  Woodward  et  at 
71  Fed.  Rep.,  321. 

74.  The  capital,  the  unpaid  subscriptions  to  the  capital  stock,  and  the  liabilil 

of  the  holders  of  the  paid-up  stock  to  pay  an  additional  amount  equ 
to  the  par  value  of  their  stock  under  section  5151,  Rev.  St.,  constitu 
a trust  estate  sacredly  pledged  for  the  security  of  the  creditors  of 
national  banking  association.  The  willful  destruction  or  diminution  • 
any  part  of  this  trust  estate,  or  the  diversion  of  the  proceeds  of  ai 
of  it  from  the  creditors  of  the  bank,  is  a fraud  upon  these  creditors,  ar 
subjects  its  perpetrator  to  a suit  by  them  or  their  legal  representatn 
for  proper  relief.  Stuart  v.  Hayden  et  al.,  72  Fed.  Rep.,  1+02.  I 

75.  One  who  knowingly  permits  his  name  to  be  entered  upon  the  stock  booj 

of  a national  bank,  as  the  owner,  individually,  of  stock  therein,  can  a 
be  permitted,  as  against  creditors  or  a receiver  of  the  bank  represents 
them,  to  show  that  he  was  not  the  owner  of  the  stock,  and  he  is  a a 
for  an  assessment  thereon,  though  he  held  the  stock,  in  fact,  as  tius  * 
for  the  bank  itself.  Lewis  v.  Switz,  71*  Fed.  Rep.,  381. 

76.  One  C.  was  the  holder  of  stock  in  the  D.  National  Bank,  and  was  also  < 

officer  of  the  L.  bank,  which  held  stock  in  the  D.  bank.  In  the  law 
capacity  he  was  informed  of  an  urgent  demand  upon  the  L.  bank  to  sen 
$5,000  by  telegraph  in  aid  of  the  D.  bank.  Within  a week  .^er,rj 
demand  L.  transferred  his  stock  in  the  D.  bank,  without  consideramj 
to  his  five  children,  one  of  whom  was  a married  woman  and  two  nunon 
Within  five  months  thereafter  the  D.  bank  failed  and  an  assessmej 
was  made  on  the  stockholders.  Held,  that  the  transfer  must  have  w* 
made  by  L.  in  contemplation  of  the  liability,  and  that  both  he  ana 
transferees  were  liable  for  the  assessment,  the  latter  because  the  ha 
was  cast  upon  them  by  law  when  they  became  stockholders.  2 os 

Lincoln  et  al.,  7 If-  Fed.  Rep.,  36 ..  . „ .•■r.aividn 

77.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  the  md 

liability  of  a stockholder,  an  allegation  in  the  complaint  that  on  a ■, 
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date  the  Comptroller,  having  ascertained  and  determined  that  the  assets, 
property,  and  credits  of  the  bank  were  insufficient  to  pay  its  debts  and 
liabilities,  and,  as  provided  by  the  act  of  Congress,  made  an  assessment 
and  requisition  on  the  sharehold:  rsof  the  said  bank  of  a given  sum  upon 
each  share  held  and  owned  by  them,  respectively,  at  the  time  of  its  default 
and  directed  the  receiver  to  take  all  necessary  steps  to  enforce  the  liability 
is  sufficient.  Kennedy  v.  Gibson , 8 Wall.,  498,  distinguished;  Nead  v. 
Wall.  ( C.  C. ) , 70  F. , 806. 

78.  One  buying  stock  in  a nationa'  bank  in  the  names  of  his  minor  children 
himself  becomes  liable  to  assessment  as  a shareholder,  for  minors  are 
incapable  of  assenting  to  become  stockholders,  so  as  to  bind  themselves 
to  the  liabilities  thereof.  Foster  v.  Chase  et  at.,  75  Fed.  Rep.,  797. 

7lJ.  An  executor  who  receives  certificates  of  national-bank  stock  as  part  of  the 
assets  of  decedent's  estate,  and  includes  them  in  his  inventory  returned 
to  the  probate  court,  is  a shareholder,  and  liable  as  such  for  an  assess- 
ment, under  Rev.  St.,  § 5151.  subject  to  the  relief  granted  by  section 
5152.  Parker  v.  Robinson  ( C . C.  A.),  71  F..  256. 

80.  The  complaint,  in  an  action  by  the  receiver  of  an  insolvent  national  bank 

to  enforce  an  assessment  on  the  shareholders,  made  by  the  Comptroller  of 
the  Currency,  need  not  aver  that  there  was  a necessity  therefor,  or  that 
the  Comptroller  determined  that  there  was  such  necessity,  though  the 
law  provides  that  the  Comptroller  may  enforce  the  individual  liability  of 
the  stockholders,  if  necessary  to  pay  the  debts  of  the  bank.  It  is  enough 
that  the  complaint  alleges  that  the  Comptroller  made  the  assessment  and 
directed  its  enforcement.  O'Connor  v.  Witherby  (Cal.),  44  P.,227. 

81.  The  allegation  of  the  complaint,  in  an  action  for  an  assessment  on  share- 

holders in  a bank,  that  “defendant,  though  demanded,  has  failed  and 
refused  to  pay  said  assessment,  or  any  part  thereof,”  is  a sufficient  aver- 
ment, as  against  a general  demurrer,  of  nonpayment  at  the  time  action 
was  commenced,  lb. 

82.  In  an  action  by  the  receiver  of  an  insolvent  national  bank  to  enforce  an 

assessment  on  the  shareholders,  made  by  the  Comptroller  of  the  Cur- 
rency,  the  necessity  of  the  Comptroller’s. making  as  iarge  an  assessment 
as  that  in  suit  can  not  be  litigated,  lb. 

rTACHMENT: 

1.  The  stock  of  a shareholder  indebted  to  it  may  be  attached  by  the  associa- 

tion and  sold  on  execution.  Hagar  v.  Union  National  Bank,  63  Me.,  509. 

2.  No  State  court  can  issue  an  attachment  against  the  funds  of  a national  bank. 

Although  the  provision  forbidding  attachments  was  evidently  made  to 
secure  equality  among  the  general  creditors  in  the  division  of  the  pro- 
ceeds of  the  property  in  an  insolvent  bank,  its  operation  is  by  no  means 
confined  to  cases  of  actual  or  contemplated  insolvency;  but  the  remedy  is 
taken  away  altogether  and  can  not  be  used  under  any  circumstances. 
The  effect  of  the  provision  in  sec.  5242,  Rev.  St.,  is  to  write  into  all  State 
attachment  laws  an  exception  in  favor  of  national  banks,  and  all  such 
laws  must  be  read  as  if  they  contained  an  exception  in  favor  of  national 
banks.  Pacific  National  Bank  v.  Mixter,  124  U.  S.,  721. 

3.  No  attachment  can  issue  from  United  States  circuit  court  in  an  action 

against  a national  bank  before  final  judgment  in  the  cause,  and  a bond 
given  on  such  attachment  is  illegal,  lb. 

4.  An  attachment  can  issue  against  a national  bank  from  a State  court.  Rob- 

inson v.  National  Bank  of  Newbern,  58  How.  Pr.,  306;  2 N.  B.  C.,  309. 

5.  The  provision  of  the  national  banking  act  that  attachments,  injunctions, 

etc.,  shall  not  be  issued  by  State  courts  against  national  banks  before 
final  judgment  * elates  only  to  actions  against  banks  where  the  action  is 
brought,  and  not  to  cases  where  the  action  is  against  a nonresident  cor- 
poration. Southwicky.  The  First  National  Bank  of  Memphis,  7 Hun., 
96;  1 N.  B.  C.,789.  1 

6.  An  attachment  will  not  lie  before  final  judgment  against  the  property  in 

this  State  ot  a national  bank  situated  and  doing  business  in  another  State. 
Rhoner  v.  National  Bank  of  Allentown,  Pa.;  Palmer  v.  Same,  14  Hun., 
126 ; 2 N.  B.  C.,  331. 

7.  An  attachment  can  not  be  issued  from  a State  court  against  a national 

bank  before  final  judgment,  whether  such  bank  be  located  in  this  State 
or  not.  Central  National  Bank  v.  Richland  National  Bank,  52  Howard, 
136 ; 1 N.  B.  C.,  801, 
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8.  The  provision  of  the  national  banking  act  prohibiting  attachments  in  sucil 

cases  is  not  repealed  by  the  act  of  Congress  of  July  12,  1883,  providing 
that  the  jurisdiction  for  suits  thereafter  brought  against  national  bank;! 
shall  be  the  same  as  for  suits  against  State  banks  and  repealing  lawd 
inconsistent  therewith.  Raynor  v.  Pacific  National  Bank,  93  N.  Y. . 371 J 
3 N.  B.  C.,  624. 

9.  An  unrecorded  transfer  of  national-bank  stock  will  take  precedence  of  i 

subsequent  attachment  in  behalf  of  a creditor  without  notice.  Conti 
nental  National  Bank  v.  Eliot  National  Bank  et  al.,  7 Fed.  Rep.,  369. 

10.  The  loss  of  interest  occasioned  by  an  attachment  wrongfully  laid  is  clearly 

an  injury  for  which  damages  are  recoverable  against  the  wrongdoer 
Jacobus  v.  Monongahela  National  Bank  of  Brownsville , 35  Fed.  Rep. , 395  \ 

11.  Where  shares  of  corporation  stock  are  attached,  the  subsequently  declare!  | 

dividends  are  as  much  bound  by  the  attachment  as  the  corpus  of  the  stoci 
itself  is.  lb. 

12.  Counsel  fees  and  other  expenses  (not  taxable  as  costs)  paid  or  incurred  ii 

defending  against  an  attachment  wrongfully  laid  are  not  recoverable  a < 
damages  in  an  action  upon  a statutory  recognizance  given  when  tin 
attachment  was  issued,  conditioned  for  the  payment  to  the  parti 
aggrieved  of  “such  damages  as  the  court  may  adjudge.”  Ib. 

13.  When  a creditor  attaches  the  property  of  an  insolvent  bank  lie  can  not  hol( 

such  property  against  the  claim  of  a receiver  appointed  after  the  attach} 
ment  suit  was  commenced.  Such  creditor  must  share  pro  rata  with  al 
others.  First  National  Bank  of  Selma  v.  Colby,  21  Wall. , 609;  Harvey  v 
Allen,  16  Blatch.,  29.  _ . 

14.  Sureties  on  attachment  bond  against  national  bank  who  have  receive! 

assets  of  the  bank  to  secure  them  from  loss  thereon,  the  obligation  bein; 
illegal,  will  be  discharged  in  equity  and  be  compelled  to  transfer  theil 
collateral  to  the  receiver  of  the  bank.  Pacific  National  Bank  v.  Mixter 

124  U.  S.,  721.  , . 

15.  An  attachment  from  a State  court  may  not  issue  against  an  msolven 

national  bank  of  that  State.  National  Shoe  and  Leather  Bank  of  tli 
City  of  New  York  v.  Mechanics ’ National  Bank  of  Newark,  N.  J.;  Cor ; 
Exchange  Bank  v.  Same;  West  Side  Bank  v.  Same,  69  N.  Y.,  467; 


16. 


17. 


N.  B.  C.,  601.  . , , . . . /TT  c 

An  attachment  issued  against  an  insolvent  national  bank  is  invalid  (U. 
R.  S.,  sec.  5242)  and  is  not  made  valid  by  the  subsequent  acquisition  b; 
the  bank  of  further  capital.  Raynor  v.  Pacific  National  Bank,  93  A.  1 . 

371;  3 N.  B.  C.,624.  , 

Although  the  bank,  after  the  issuing  of  the  attachment,  paid  a largl 
amount  of  its  debts  in  full,  this  does  not  estop  it  fiom  questioning  till 


validity  of  the  attachment.  Ib.  , ,,  . , 

18.  A receiver  of  a national  bank  situated  in  another  State,  though  not  I 

party,  may  move  to  vacate  an  attachment.  People  s Bank  oj  the  L u< 
of  New  York  v.  Mechanics'  National  Bank  of  Newark,  62  How.  Pr.,  Jh~ 
3 n B.  C.  670. 

19.  In  an  action  against  a national  bank  of  another  State,  an  attachinenj 

issued  against  its  property  in  this  State  will  be  vacated  upon  proof  o 

its  insolvency.  Ib.  i o i qqii 

20.  The  defendant,  a national  bank  at  Boston,  Mass.,  on  November  18, 

closed  its  doors  and  was  put  in  charge  of  a Government  bank  examine! 
and  thus  continued  till  March  14,  1882,  when  the  Comptroller  allowe 
it  to  resume.  It  transacted  business  till  May  22,  1882,  when  wai 
placed  in  the  hands  of  a receiver.  An  attachment  was  issued  mg 
action  November  19,  1881,  against  defendant’s  property  m ttaa  btaw 
At  that  time  its  assets  would  have  paid  its  debts  and  liabilities. - /: 

of  its  capital,  but  it  had  refused  to  pay  various  legal  obligations 
due.  Held,  that  defendant  had  committed  acts  of  insolvency  wit  I 
U.  S.  Rev.  St.,  sec.  5242,  and  the  attachment  should  £e  vacate 
Market  National  Bank  of  New  I ork  v.  Pacific  National  Bank  t 


30  Hun.  50;  3 N.  B.  C.,  672.  . ._ti| 

21.  Bank  property  attached  by  individual  creditor  after  bank  is  in^  ^ 

not  be  sold  to  pay  his  demand  against  the  claim  of  a receive 
quentlv  appointed.  National  Bank  v.  Colby,  21  U all.,  bu  . ^ 

22.  Where  service  is  made  on  a national  bank  only  by  attachment  an  I b. 

cation  or  service  out  of  the  State,  the  attachment,  being  pr  . , ..jjt 
Rev.  St.,  sec.  5242,  should  be  vacated  and  the  service  set  aside, 
y.  Second  National  Bank  ( C . C.),  66  F.,  369. 
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23.  A bank  which  discounted  a draft  to  which  was  attached,  deliverable  to  its 
m-der,  a bill  of  lading  of  the  goods  against  which  the  draft  was  drawn 
was  not  required,  on  notice  of  nonacceptance  of  the  draft,  to  charge  the 
“ . gainst  the  drawer’s  account,  which  was  sufficient  to 
pay  the  draft,  in  order  to  enforce  its  lien  on  the  property  against  an 

( “f,  %eS  E„  °70S  raWer'  NeiU  V-  R°9erS  Br0S-  ^ 

21.  In  an 'action by  an  attaching  creditor  against  certain  plaintiffs  in  an  action 
HrePleY^  attached  property  for  the  appointment  of  a receiver.  L. 
who  claimed  a lien  by  virtue  of  an  attachment  prior  to  plaintiff’s  was 
not  made  a party  to  the  action,  and  after  the  appointment  of  the  receiver 

iUS  6-S  ln0  T t0  ino‘Jlfy  the  ortler  made  therein  so  far  as  it  directed 
menth<  Held  & the  receiver  the  property  held  under  his  attach- 
ment.  Held,  that  L.  might  appeal  from  an  order  denying  such  motion 

fhallb 1 * * *  V-  °0ddard  ^0,  SO  N.  Y.  S.,  499;  In  re 

2°'  A Sjjnply  hold®.  Property  pending  the  determination  of  an 

action  to  settle  the  ownership  of  the  same  has  no  interest  in  such  action 

"ZMNhY^C  t0  mtervene*  National  Park  Bank  v.  Goddard 

An  attaching  creditor  of  an  insolvent  corporation  acquires  no  right  sune- 
°7j  ie;r  creditors  Farmers  & Merchants ’ Nat.  Bank  v.  Waco 
Electric  Railway  & Light  Co.  {Tex.  Civ.  App. ) , 36  S.  W. , 131-  Metro- 
politan  Trust  Co.  v.  Farmers  & Merchants'  Nat.  Bank.  Ih  ’ 

t aV  insolvent  corporation,  for  which  a receiver  is 
appointed  attei  the  attachment,  acquires  no  preference  right  or  lien  that 
will  deprive  the  court  of  the  power  to  equitably  apportion  the  earnings 

of  the  property  during  the  receivership  to  claims  classed  as  operating 
expenses.  76.  p 

An  appearance  by  counsel  of  a nonresident  attachment  defendant  for  the 
sole  purpose  of  moving  a discharge  of  the  levy,  and  the  dissolution  of 
tiie  attachment,  does  not  constitute  a general  appearance,  and  service 
must  be  made  by  publication  before  default  and  judgment  can  be 
entered.  Exchange  Nat.  Bank  v.  Clement  (Ala.),  19  So. . 8I4. 

4J.  In  an  action  against  a nonresident  commenced  by  attachment,  unless  the 
levy  is  fictitious  or  merely  colorable,  the  defendant  can  not,  as  a ground 
for  abating  the  action,  dissolving  the  attachment,  or  vacating  the  levy 
traverse  the  ownership  of  the  property  attached,  or  deny  having  a levi- 
able interest  therein.  76. 

NDS  OF  OFFICERS: 


20. 


27. 


28. 


1.  It  is  not  necessary  that  national  banking  associations  shall  signify  their 
approval  of  the  official  bonds  of  their  officers  by  memoranda  entered 
upon  the  journals  or  minutes  of  the  directors.  The  acceptance  is  to  be 
presumed  from  the  retention  of  the  bond,  and  from  the  fact  that  the 
officer  is  permitted  to  enter  upon  or  continue  in  the  discharge  of  his 

o -u/i  iesi  Cranes  v-  T,ie  Lebanon  National  Bank,  10  Bush.,  23. 

A.  W here  the  sureties  of  an  officer  can  reasonably  be  presumed  to  have  been 
deceived  by  the  statement  of  the  condition  of  the  bank  published  just 
prior  to  the  execution  of  the  bond,  and  to  have  been  led  to  think  that 
there  was  no  deficit,  wffiereas  there  had  been  a misapplication  of  a large 
part  of  the  funds  by  the  officer  whose  bondsmen  they  became,  which 
fact  would  have  been  ascertained  had  the  directors  exercised  ordinary 
diligence,  the  sureties  are  discharged  from  their  liability.  76. 
o.  A surety  on  the  bond  of  a cashier  of  a national  bank  is  not  discharged  by 
the  fact  that  the  cashier  had,  before  the  bond  was  given,  committed 
frauds  upon  the  bank,  if  such  frauds  were  unknown  to  the  officers  of 
the  bank,  although  they  w^ere  guilty  of  gross  negligence  in  not  discover- 
mg  them.  Tapley  v.  Martin,  116  Mass..  275;  1 N.  B.  C.,  611. 

L i he  engagement  of  a surety  is  a direct  original  agreement  with  the  obligee 
that  in  the  event  Ins  principal  fails  he  will  perform  the  original  obliga- 
tion, and  whether  it  is  entered  into  jointly  with  the  principal  or  sepa- 
rately, the  extent  and  character  of  the  obligation  are  the  same  as  to 
both,  depending  only  upon  the  form  in  which  it  is  expressed.  La  Rose 
et  al.  v.  The  Logansport  National  Bank  et  ah,  102  Ind.,  332. 

0.  lhe  contract  of  obligors,  whether  entered  into  separately  or  jointly  with 
the  principal,  if  by  its  terms  it  appears  that  the  principal  is  separately 
bound  by  an  original,  independent  contract,  to  wiiich  the  contract  for 
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security  is  collateral,  and  the  obligors  agree  therein  that  the  princid 
will  pay  or  perform  according  to  his  original  engagement,  and  that  tld 
will  answer  for  his  default  in  the  event  of  failure,  is  a contract 
guaranty.  Ib. 

6.  The  contract  of  the  sureties  in  the  bond  of  a bank  cashier,  conditioned!] 

the  faithful  discharge  of  his  duties  by  such  cashier,  is  a contract 
guaranty.  Ib. 

7.  A failure  to  give  notice  to  guarantors  of  the  default  of  their  princip 

except  in  cases  governed  by  commercial  rules,  is  a matter  of  defend 
and  resulting  damages  must  concur  with  such  failure  in  order  to  wad 
a discharge.  Ib. 

8.  Where  by  a by-law  of  a bank  its  cashier  is  made  responsible  for  the  fum 

and  valuables  of  the  bank,  it  can  not  be  implied  that  his  bond  wod 
not  become  operative  until  all  the  other  officers  and  employees  wd 
denied  access  to  such  funds  and  valuables,  nor  that  he  is  responsible  i 
losses  which  may  occur  through  the  delinquencies  of  others,  lb. 

9.  The  bond  of  a bank  cashier,  executed  and  approved  two  weeks  after  i 

enters  upon  his  duties,  is  upon  sufficient  consideration,  and  isoperatbi 
at  least  from  the  date  of  its  approval.  Ib. 

10.  The  knowledge  by  an  employer  of  the  misconduct  of  an  employee  wild 

conduct  and  fidelity  have  been  guaranteed  by  another,  which  will,! 
concealed,  release  the  guarantor,  must  relate  to  the  service  in  which  t 
employee  is  engaged,  and  must  be  something  more  than  mere  mo: 
delinquency,  unconnected  with  the  subject-matter  of  the  guaranty.  . 

11.  A continuingcontract,  guaranteeing  the  fidelity  of  a bank  cashier,  may 

revoked  by  the  guarantors  without  cause,  upon  proper  notice,  but  ! 
right  must  be  exercised  reasonably,  lb. 

12.  A bond  of  suretyship  for  an  employee,  which  is  to  “ embrace  and  cover  oi 

acts  and  defaults  committed  during  its  currency  and  within  twel 
months  next  before  the  date  of  discovery  of  the  act  or  default  up 
which  such  claim  is  based,”  covers  not  only  embezzlements  made  duri 
the  year  actually  preceding  their  discovery,  but  also  earlier  embezz 
ments  which  would  have  been  discovered  within  a year  but  for  the  f< 
during  the  year  preceding  the  actual  discovery  the  employee  had  so  f 
sified  the  books  as  to  prevent  such  discovery.  Consolidation  Natioi 
Bank  v.  Fidelity  and  Casualty  Company  of  New  York  (C.C.),  67  F..8 

13.  Plaintiff,  as  receiver  of  a national  bank,  sued  a former  employee  of  the  ba 

and  a guaranty  company  upon  a bond  of  indemnity  against  the  frat 
ulent  acts  of  such  employee,  which  contained  a provision  that  it  slica 
be  essential  to  the  validity  of  the  bond  that  the  employees  signature 
subscribed  thereto.  The  defendants  pleaded  non  est  factum.  The  bo 
offered  in  evidence  was  not  signed  by  the  employee  of  the  bank,  a 
there  was  no  evidence  that  it  had  been  executed  by  the  defendant  co 
pany.  The  court  sustained  defendants’  plea,  and  dismissed  the  sn 
Held,  no  error.  Blackmore  v.  Guarantee  Co . of  North  America  et  c 
71  Fed.  Rep.,  363.  I 

14.  A bank  employee's  bond,  conditioned  for  the  reimbursement  of  any  I* 

sustained  by  reason  of  fraud  or  dishonesty  in  connection  with  his  duti 
provided  that  any  claim  under  the  bond  should  embrace  and  cover  oi 
acts  and  defaults  committed  during  its  currency,  and  within  twe. 
months  next  before  the  date  of  discovery  of  the  act  or  default  up» 
which  such  claim  was  based.  Held,  that  the  bond  did  not  cover  a deia 
committed  more  than  twelve  months  prior  to  its  discovery,  which  wou 
however,  have  been  discovered  within  a year  from  its  commission 
not  such  discovery  been  prevented  by  the  act  of  the  employee  in  fa* 
fying  the  books  during  the  year  preceding  the  discovery.  67  Fed. 
874.  reversed.  Fidelity  & Casualty  Co.  of  New  York  v.  Consolum 
Nat.  Bank,  71  Fed.  Rep..  116.  . .i 

15.  The  cashier  of  a bank,  whose  bond,  with  sureties,  was  conditioned  tnaif 

would  “faithfully  and  honestly  discharge  his  duties  as  cashier- 
account  for  all  such  moneys,  funds,  and  valuables”  as  came  int  J 
hands,  cashed  a draft,  payable  to  his  order,  amply  secured  by 
lading  of  cotton,  and  duly  forwarded  the  same,  with  the  bills  onM 
to  a bank  in  another  city,  for  collection.  The  draft  and  bills  oi  • 
were  lost  in  the  mail.  The  cashier’s  bookkeeper,  whose  duty  it  JrJ 
check  the  statements  and  accounts  with  other  banks,  reported  tu 
as  credited  on  their  account  with  the  bank  to  which  they  had  bee 
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warded,  and  his  accounts  balanced  according  to  his  report.  The  a^eni- 
of  the  railroad  company,  without  production  of  the  bills  of  lading  gand 
^°“‘t^=0nsellt  0f  the  cashier  delivered  the  cotton  to  the  conefgnee 

sm\n£  cu,  Appi ™n"le 011  his  bond-  First  NaL  Bank  v- 

16.  The  A.  Surety  Co.  executed  and  delivered  to  the  C.  Bank  a bond  insur- 

ing the  bank  against  loss  by  any  act  of  fraud  or  dishonesty  of  its 
cashier  m connection  with  the  duties  of  that  office  or  the  duties  to 
which,  m the  bank’s  service,  he  might  be  subsequently  appointed 
occurring  during  the  continuance  of  the  bond,  and  discovered  within 
six  months  thereafter,  and  within  six  months  from  the  death  dismissal 
or  retirement  of  the  cashier  from  the  service  of  the  bank.  ’ The  bon  i 
provided  that  the  surety  company  should  be  notified  of  “any  act  '’of  the 
cashier  which  might  involve  a loss  for  which  the  company  would  be 
responsible  as  soon  as  practicable  after  the  occurrence  of  such  act  shall 
have  come  to  the  knowledge  ” of  the  bank,  and  it  required^ Mofloll 
Lb  wUrni8h1  to  the  surety  company.  The  bank  suspended  payment 
and  passed  into  the  hands  of  a receiver,  who  afterwards  notified  the 
comPaTiy  of  the  discovery  of  dishonest  acts  of  the  cashier  fur- 

tbphhnrSr00Tp0f  1®S1S’  and  brouiht  suit  gainst  the  surety  company  on 
the  bond.  The  evidence  upon  the  trial  as  to  the  time  when  the  dishon- 
est acts  of  the  cashier  were  discovered  being  conflicting,  held  that  the 
question  whether  the  required  notice  was  given  with  reasonable  prompt- 
ness was  for  the  jury.  Held,  furter,  that  the  terms  of  the  bond1  did  not 

of  <lishonest  acts-  Ame™n 

17.  The  bank  having  suspended  business  on  November  12,  1891,  but  the  cash- 

ier having  continued  in  the  service  of  the  receiver  until  March  follow- 
ing, when  he  resigned,  held,  that  the  services  so  rendered  by  him  after 
November  12th  were  rendered  to  the  bank  none  the  less  because  its 
aft aiis  were  controlled  by  a receiver,  and  the  surety  company  was  not 
fr1°51T  liability  for  acts  discovered  more  than  six  months  from 
November  1-th,  but  within  six  months  from  his  resignation.  Held  fur- 
ther, that  a proof  of  loss  under  the  bond,  which  set  forth  with  reason- 
able plainness,  and  m a manner  by  which  a person  of  ordinary  intelli- 

frnrSe+i0UiM  Tv  be  misled’J that  certain  sums  of  money  had  been  taken 
from  the  bank  by  means  of  acts  of  the  cashier,  described  in  such  proof 

Sedtofte  bankUgJ6!‘  fall6d  t0  aVCT  6XpHcitly  that  a losa  ^ been 

18.  The  “ teller’s  book ” of  the  bank,  which  had  been  kept  by  one  G.,  who  died 

before  the  trial,  was  offered  in  evidence  to  show  that  on  certain  days  no 
money  was  received  for  certificates  of  deposit.  Held,  that  in  connection 
with  evidence  of  the  course  of  business,  by  which,  if  received,  such  money 

conclusive011^/?601  1G  boob’ bbe  evidence  was  competent,  though  not 

19.  For  the  purpose  of  showing  the  dealings  with  the  bank  of  the  president 

who  was  charged  with  having  misappropriated  the  bank’s  money  with 
the  cashier  s aid,  the  president’s  ledger  account  was  put  in  evidence, 
together  wi  th  the  testimony  of  the  bookkeeper  who  made  the  entries,  and 
who  swore  that  they  were  correctly  made  from  the  original  deposit  slips 
and  checks  furmshed  to  him  bythe  teller,  who  had  died  before  the  trial-  * 
that  it  had  been  the  tellers  duty  to  verify  all  deposit  slips,  and  to  pay 
the  checks;  and  that  all  such  slips  and  checks,  when  reaching  the  book- 
keeper  s hands,  bore  marks  indicating  that  they  had  been  verified  or  paid 
by  the  teller.  Held,  that  the  account  was  competent,  and  sufficiently 
proven.  Held,  further,  that  evidence  of  acts  of  fraud  and  dishonesty 
by  the  cashier  occurring  before  the  date  of  the  bond,  and  for  which  no 
c <11111  was  made  against  the  surety  company,  but  which  were  similar  to 
the  acts  on  which  the  claim  was  based,  was  admissible  to  show  that  the 
at  s on  which  the  claim  was  based  were  intentional,  and  not  merely 
negligent,  or  due  to  oversight.  Ib. 

Pl7or.to  the  ?ssue  of  the  bond  sued  on  the  cashier  and  president  of  the  bank 
had  conspired  to  rob  it,  and  had  been  engaged  in  fraudulent  practices. 

™ i^PPne^ion  was  made  fpr  the  bond  the  surety  company  required 
a certificate  from  the  bank  of  the  cashier's  good  character.  Such  certifi- 
cate  was  made  by  the  president  without,  so  far  as  appeared,  any  direct 
authority  from  the  board  of  directors,  or  any  knowledge  by  them  that 
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such  certificate  was  made  or  required.  Held , that  the  president’s  knoivji 
edge  of  the  cashier’s  dishonesty  was  not  to  be  imputed  to  the  bank,  soa> 
to  make  it  responsible  for  the  misrepresentations  contained  in  sue' j 
certificate,  lb. 

Books,  inspection  of: 

1.  Code  of  Alabama,  1886,  sec.  1677,  which  provides  that  stockholders  of  a 

corporations  have  the  right  to  have  access  to  and  inspection  and  exam! 
ination  of  the  books,  records,  and  papers  of  the  corporation  at  all  reasoi 
able  and  proper  times,  applies  to  national  banks  located  within  th 
State;  and  mandamus  will  lie  against  the  officer  having  custody  of  th 
books  to  enforce  the  right.  Winter  v.  Baldwin,  7 So.,  7 3 4\  89  Ala., 481 

2.  The  rights  of  stockholders  are  not  curtailed  nor  the  statute  in  conflict  wit 

U.  S.  Rev.  St.,  which  provide  that  national  banks  shall  not  be  subjeo 
to  visitorial  powers  other  than  those  authorized  by  Congress  or  vested 
in  the  courts  of  justice.  Ib.  . ....  , 

3 The  officers  of  a national  bank  can  not  be  compelled  to  exhibit  the  book 
of  the  bank  to  State  officers  for  the  purpose  of  furnishing  a basis  fc 
State  taxation  of  the  deposits  as  against  the  depositors.  First  Nation q 
Bank  of  Youngstown  v.  Hughes  et  al.;  Second  National  Bank  v.  Do., , 
N.  B.  C.,  176. 


Branch  banks: 

1.  A national  bank  located  in  another  State  can  not  keep  an  office  for  di 

count  and  deposit  in  New  York,  and  can  not  maintain  an  action  upc 
a note  discounted  at  such  office.  National  Bank  of  Fairhaven  v.  27 
Phoenix  Warehousing  Co.,  6 Hun.,  71;  N.  B.  C.,  784- 

2.  Under  Rev.  St.,  sec.  5190,  providing  that  “the  usual  business  of  eac* 

national  banking  association  shall  be  transacted  at  an  office  or  bankirij 
house  located  in  the  place  specified  in  its  organization  certificate, 
national  bank  can  not  make  a valid  contract  for  the  cashing  of  died 
upon  it  at  a different  place  from  that  of  its  residence,  through  tl 
agency  of  another  bank.  Armstrong  v.  National  Bank  of  Springfieh 
38  Fed.  Rep. , 883. 

Broker: 

A national  banking  association  is  not  authorized  to  act  as  a broker  or  agei 
in  the  purchase  of  bonds  and  stocks.  First  National  Bank  of  Alh’iitou 
v.  Hoch,89  Penn  St.,  324;  Weckler  v.  The  First  National  Bank  of  Hager 
town,  4%  Md.,  581. 

Capital  stock:  See  Shareholders;  Transfer  of  stock. 


2. 


A.  In  general — . , . . , 

1.  A national  bank  can  acquire  an  interest  m its  own  stock  only  bv  pu 
chase  to  prevent  a loss  upon  a debt  previously  contracted  m good  fait 
and  a provision  in  certificates  of  stock  in  such  bank  that  they  shall  not  i l 
transferred  until  all  the  liabilities  of  the  stockholder  to  the  bank  are  paid 
void  and  of  no  effect.  Conklin  v.  The  Second  National  Bank,  45  N.i 

655;  1 N.B.C.,  693.  j 

Where  a national  bank  made  a loan  upon  the  pledge  of  its  own  shaies  mi 
afterwards  sold  the  shares  to  obtain  payment  of  the  loan  which  exceed* 
the  amount  realized  from  the  shares.  Held,  that  the  owner  of  the  sliMj 
could  not  on  the  ground  that  the  statute  forbids  a national  bank  to  w 
its  own  shares  as  security  recover  from  the  bank  the  amount  reaiuj 
upon  the  sale  of  the  shares.  First  National  Bank  of  Xeniav.  Stemn 
107  U.  S.,676;  3 N.B.C.,96. 

The  articles  of  association  and  the  by-laws  of  a national  bank  piol  *1 
the  transfer  of  stock  owned  by  any  stockholder  indebted  to  the ibankunj 
such  indebtedness  should  be  satisfied.  Held,  that  the  prohibitio  I 
invalid,  under  section  35  of  the  national  banking  act,  and  that  tne  wj 
could  not  thus  acquire  a lien  on  the  shares  of  the  stockholders.  & 

v.  Bank,  18  Wall.,  589;  1N.B.C.,93.  . . 

The  right  of  creditors  to  look  to  unpaid  portions  of  the  capital  stockij 
fund  for  the  payment  of  their  claims  is  not  created  by  State  st  *1 
but  is  derived  from  general  principles  of  law.  The  enforcement  0 - 
right,  therefore,  is  not  dependent  upon  remedies  provided  by 
islation;  and  if  it  appear  that  the  State  has,  by  statute,  pro vn  e>  - 
remedies  for  the  enforcement  of  equitable  rights,  the  creditor  nia> 
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f*e°tion’  Yh®n  Proceeding  in  a Federal  court,  adopt  the  form  of  remedy 
£°y*  of  ®5Eity»  or  maY  sue  at  law.  under  the  statute- 

T is?eRlltaOTe^uitablVinitiShtt°f  & ®reditor  to  look  to  iSpaid  'capital  stock 
minfd  it  wflml  bv  tL  t“re’ ln. an/  particular  case,  is  to  be  deter- 
folorDureWd  twSe  foHowmg  principles:  If  a person  has  subscribed 

itse?f  '.ml  twll1,  tt0.ck  nnd?f  such  Circumstances  that  the  corporation 
ih,(  It,  and  through  it,  its  creditors,  can  call  upon  the  stockholder  for  the 

unpaid  portions  of  the  stock,  then  this  claim  is  one  at  law,  based  upon  the 
express  or  implied  terms  of  the  subscription  or  purchaTe  If ^ however 
by  the  terms  of  the  original  subscription  or  purchase,  no  liability  is 
assumed  to  make  any  further  payments  to  the  corporation  on  this  stock 
and  it  is  agreed  between  the  corporation  and  the  stockholder  that  the 
stock  shall  be  considered  as  full  paid,  then  a creditor's  right  to  look  to 

the  stock  is  equitable,  and  can  not  be^  enforiSl  b? 
a rriactA10?,at  law’  unless  so  provided  by  statute.  Ib.  y 

ior’u  w?ns  Tgatn-i5Led  with  a caPital  of  $1,000,000,  in  40,000  shares  of 
?25  each’  a11  ot  which  were  subscribed  for  by  the  eight  incorporators  of 

valued^ta<?Xb  000°  WaS  Paid+0nflthe  subscriptions,  but  property, 
a ued  at  $~A),000,  was  conveyed  to  the  company  in  payment  for  the 

nv°ffC»iWr ‘out  aPPllcatlon  to  any  specific  shares.  Immediately  after  the 
oigaimatmnof  the  company  it  was  agreed  by  all  the  subscribers  at  a 
stockholders  meeting,  that  16,000  shares  should  be  contributed  by  the 
tof securf  working  capital,  and  that  such  shares  should  be 
lssueil  to  trustees  who  were  authorized  to  sell  the  same,  as  full  paid  and 

ceedsSto^e1naidt°tnk+iat-J10t  leSS  t?an  $3  Per.share-  two-fifths  of  the  pro- 
ceeds  to  be  paid  to  the  incorporators  and  three-fifths  into  the  treasury 

<?rporatl??*+  Tt  didnot  aPPear  that  enough  of  the  stock  so  coin 

ch^ed  S°  dw  eqVa  S220’000  at  Par  value:  but  defendant  pur- 

chase from  one  W.,  who  was  engaged  on  behalf  of  the  company  in 
selling  the  stock,  800  shares,  in  the  belief  that  they  were  owned  by  W 
and  were  fully  paid,  as  they  were  stated  on  their  face  to  be.  having  no 
T n°tlce  of.  the  transactions  leading  to  the  sale  of  the  stock 
oi  of  the  t acts  m regard  to  its  payment.  Afterwards,  the  company  hav- 
ing become  insolvent,  a receiver  of  its  property  sued  defendant  for  the 
amount  of  an  assessment  of  $16  per  share  on  the  subscriptions  to  the 
stock  Held  that  the  proceedings  for  the  sale  of  the  stock,  as  full  paid 
must  be  construed  as  an  appropriation,  by  the  shareholders  and  the  cor- 
poration  ot  the  unapplied  credit  of  $220,000  to  the  16,000  shares  con- 
tributed for  sale,  or  to  such  of  them  as  should  be  issued;  and  as  it  did 
not  appear  that  enough  of  the  stock  was  sold  to  equal  the  $220,000,  the 
stock  purchased  by  defendant,  in  the  belief  that  it  was  full  paid,  must 
be  treated  as  being  so  m fact,  and,  accordingly,  the  defendant  was  not 
liable  for  the  assessment.  Rood  v.  Whorton,  7^  Fed.  Rep.,  118. 

Increase — 

7.  National  banks  have  no  authority  to  increase  their  capital  stock  except  as 
provided  by  Rev.  fet.,  sec.  5142,  and  act  of  Congress  May  6,  1886;  and 
where  an  increase  is  attempted  to  be  made  without  obtaining  the  con- 
sent of  two-thirds  of  the  stock,  the  payment  in  full  of  the  amount  of 
such  increase,  and  the  certificate  and  approval  of  the  Comptroller  of  the 
Currency , as  re-quired  by  tnose  statutes,  the  proceedings  are  invalid,  and 
preliminary  subscriptions  to  such  increase  can  not  be  enforced  Winters 
v.  Armstrong;  Armstrong  v.  Stanage;  Samev.  Wood,  37  Fed.  Ren.,  508. 
buch  a subscription  is  impliedly  conditioned  on  the  subscription  of  the 
whole  amount  of  the  proposed  increase  and  on  the  compliance  by  the 
corpoi  at  ion  with  all  the  requirements  of  the  statute  necessary  to  make 
the  mciease  stock  valid,  and  in  case  of  noncompliance  with  such 
requirements  there  is  a failure  of  consideration.  Ib. 

In  an  ac  tion  by  the  receiver  of  a national  bank  to  enforce  subscriptions  to 
a proposed  increase  of  its  capital  stock,  an  allegation  that  the  bank,  sub- 
sequent to  defendants’  subscriptions,  and  with  their  knowledge,  repre- 
sented to  the  public  by  means  of  circulars,  letter  heads,  etc.,  that  its 
capital  stock  had  been  so  increased  and  that  defendants  allowed  their 
names  to  remain  ‘‘upon  the  list  of  those  subscribing  for  and  entitled  to 
such  new  or  increase  of  stock,”  but  without  alleging  that  the  public 
gave  credit  to  the  bank  on  the  faith  that  the  defendants  were  part  owners 
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B.  Increase — Continued. 

of  such  increase  of  stock,  or  that  they  allowed  themselves  to  be  held  oi 
as  acturl  stockholders,  does  not  show  that  they  are  estopped  to  ple*| 
the  failure  of  the  bank  to  comply  with  the  statutory  requirements 
perfecting  such  increase.  Ib. 

10.  The  receiver  stands  in  the  shoes  of  the  bank,  and  can  assert  no  rigU 

against  the  subscribers  which  the  bank  could  not  have  asserted.  lb.\ 

11.  A subscriber  who  has  made  payments  on  his  subscription  to  the  propose 

increase,  believing  that  the  statutory  requirements  would  be  complii 
with,  is  entitled  to  have  the  amount  thereof  allowed  as  a claim  again 
the  assets  of  the  bank  in  the  receiver’s  hands.  Ib. 

12.  Where  one  subscribes  for  shares  in  the  increase  of  the  capital  of  a nation! 

banking  association  in  a certain  amount,  such  subscription  being  pad 
in  full  and  the  entry  made  on  the  stock  book  of  the  bank,  he  become^ 
shareholder,  although  no  stock  certificate  is  issued.  Pacific  N.  B.j 
Eaton,  llf.1  U.  S. , 227. 

IB.  And  the  certificate  of  the  Comptroller  of  the  Currency  approving  the  amou 
of  increase  that  has  been  paid  in,  which  amount  includes  what  was  pss 
by  the  dissenting  subscriber,  will  be  conclusive  upon  such  subscriber.  _ 

14.  But  if  such  subscriber  has  assented  to  or  ratified  the  change  he  will 

held  a shareholder.  Delano  v.  Butler,  118  U.  S.,  634 •• 

15.  When  the  previous  proceedings  looking  to  an  increase  in  the  capital  sto 

of  a national  bank  have  been  regular  and  all  that  are  requisite,  and 
stockholder  subscribes  to  his  proportionate  part  of  the  increase  and  pa 
his  subscription,  the  law  does  not  attach  to  the  subscription  a conditii 
that  it  is  to  be  void  if  the  whole  increase  authorized  be  not  subscribe 
although  there  may  be  cases  in  which  equity  would  interfere  to  prote 
him  in  case  of  a material  deficiency.  Aspinwall  v.  Butler,  133  U.  S.,  51 

16.  The  Comptroller  of  the  Currency  has  power  by  law  to  assent  to  an  incresi 

in  the  capital  stock  of  a national  bank  less  than  that  originally  voted 
the  directors,  but  equal  to  the  amount  actually  subscribed  and  paid  i 
by  the  shareholders  under  that  vote.  Ib. 

17.  Where  one  subscribes  for  shares  in  an  increase  of  capital  stock  of  a natioi 

bank  and  pays  for  the  same  without  waiting  to  see  whether  the  wh< 
amount  of  the  increase  is  taken,  he  is  bound  by  such  subscription  a 
payment,  though  the  amount  of  the  increase  is  afterwards  reduced  by  t 
bank  and  the  Comptroller  of  the  Currency.  Butler  v.  Eaton , 141  l ■> 

240. 

18.  The  conditions  imposed  by  Rev.  St.,  sec.  5142,  as  to  the  validity  of  increi 

of  national-bank  capital  were  intended  to  secure  actual  cash  payment 
subscriptions  and  to  prevent  watering  stock,  not  to  invalidate  bona^fi 
subscriptions  actually  made  and  paid.  Aspinwall  v.  Butler , 133  l).> 
595. 

19.  Stockholder  in  national  bank  who,  with  knowledge  of  its  insolvent  cc 

dition  and  of  all  material  facts,  subscribes  for  increased  Stock  to  sai 
amount  as  his  original  stock,  and  amount  of  proposed  increase  is  aft' 
wards  reduced,  can  not  question  validity  of  proceedings  for  such  increi 
to  annul  such  subscription  and  payment.  Delano  v.  Butler,  118  U.> 
634;  Pacific  National  Bank  v.  Eaton,  141  Ib.,  227;  Thayer  v.  Butler, I 
234;  Butler  v.  Eaton,  Ib.,  240.  # . 1 

20.  There  can  be  no  increase  of  the  capital  of  a national  bank  until  the  Com 

troller  of  the  Currency  approves  thereof  and  issues  his  certificate,  as  pi 
vided  by  section  13  of  the  act  of  Congress  providing  for  the  organizati 
of  national  banks.  Charleston  v.  People's  National  Bank,  5 
Carolina,  103;  1 N.  B.  C.,  898. 

C.  Reduction — . JJ 

21.  A national  bank  reducing  its  capital  can  not  retain,  as  a surplus  ori 

any  other  purpose,  any  portion  of  the  money  which  it  received  for  retail 
stock,  and  having  refused  to  permit  shares  thus  retired  to  be 
on  its  books  is  liable  for  the  value  of  the  shares  to  the  holder.  S'tltif 
New  York  National  Exchange  Bank,  78  N.  Y.,  608;  4 Abb.  New  Cases,  * 
2 N.  B.  C. , 340. 

22.  The  capital  of  a national  bank  having  become  impaired  by  the  nonpaying 

of  the  interest  on  some  paper  among  its  assets,  to  the  amount  of>< 
in  order  to  avoid  an  assessment  by  the  Comptroller,  the  stocknwj 
reduced  its  capital  stock  and  carried  the  bills  and  notes  to  the  account 
suspended  or  “ bad  debts,”  which  were  not  thereafter  included  as  assq 
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iPiTAL  stock:  See  Shareholders;  Transfer  of  stock— Continued. 

C.  Reduction— Continued. 

CU,8t01y',  S,Te  ypars  afterwards  the  bank  real- 
■is'it'i','.  I l!  , at;rals  Pledged  for  tlie  security  of  that  paper.  In 
northmJd  to  ?h»holder  t°  •ec?ve,r  hls  share  of  the  amount  realized,  pro- 
CovM^i/cfV»»» TfI*  ?‘y  ! s, “tendered : Held,  that  lie  could  not 
d N.  B C.’iff  F 1 Mwnal  Bank  0/  Jeffersonville,  112  bid. . S54; 

2.!.  Under  Comp.  Laws,  secs.  3589,4515,  relating  to  the  rescission  of  contracts 
procured  through  fraud,  one  induced  to  purchase  bank  stock  by  fraud  n 
lent  representations  as  to  its  value  may  rescind  the  purchase  and  recover 
ns  notes  given  therefor  against  a holder  of  the  notes  having  notice  of 

24  • laylor  v‘  National  Bank  ( S . I).),  62  N.  W.,  90. 

24.  The  State  legislature  may  authorize  the  sale,  under  execution  of  national 

smrR  ’To**0'*'  lH  TC  Bmden'S  740;  Appeal  °/’  irZZ 

shier:  See  Officers. 

of  deposit: 

Xa7^nfV)r;nkmf  ^^ociations  may  issue  certificates  of  deposit.  Riddle  v 
First  National  Bank,  27  Fed.  Rep.,  503.  V‘ 

deno^t^inF^m  ^ °ridmary  form  issued  b?  a national  bank  to 
Hon  of  sec.  mss!  Rev  St°  lb*  n0t  P°St  notes  witllin  the  P^ibi- 
A “Uificate  of  deposit,  payable  to  the  order  of  the  depositor  on  the  return 

t^e  certificate  >bS  dU6  °r  suabie  until  dpmanfmade  aSd  return  of 

4'  Ceino!!vfrA?^ti,‘lirCt0rS  of  ,l  savings  and  of  a national  bank,  procured 
mone>  from  the  former  on  notes  made  by  a third  person  to  them  for  the 

peJs^nTo?  their  benefit  n^onal  bank)  issued  f the  name  of  such  third 
1 V-  benebt-  rhese  Persons  were  behind  in  their  accounts 

their  accoiin^with'i^  tnn  n ^ SaVlngs  b\nk  f!?ed  them  to  overdraw 
rneir  accounts  with  it  to  a large  amount,  which  was  used  in  settling 

mm r aTrts  Tlth  t5e  national  bank.  Thereafter  the  savings  bank 
e vei  ed  the  notes  and  the  check  to  the  national  bank,  which  issued  to 

lesented^  thein  ' f°Iw  a+m°Unt  ^Jeringthe  whole  amount  rep- 
lesented  by  them  Held,  that  this  certificate  of  deposit  was  without 

virtue  o^Vhr^r11!*  V°id’  and  “7  loss  accruinS  to  the  savings  bank  by 
tue  of  the  transactions  was  due  to  the  fraud  or  incompetencv  of  its 

own  officers  Murray  v.  Pauly,  56  Fed.  Rep. , 062.  1 °y 

A -AVo  Hw^rn,  'r,K1  Wy’rr  of  80  high  and  satisfactory  a character 

cmne  if  bvX»!  P ^ ? ‘M  *°  eSC-a,pe  lts  effect  the  “aker  must  over- 
frn  f f hi  Li-f  , satisfactory  evidence.  Where  the  testimony,  aside 
, 11  *b®  certificate,  is  balanced  as  to  the  amount  deposited,  the  certifi- 

.v,f///W1Vy;Uri)  the  SCale’  The  First  National  Bank  of  Lacon  v.  Myers, 

6.  A certificate  of  deposit  issued  by  a national  bank,  payable  to  the  order  of 
the  depositor,  on  return  of  the  certificate  properly  indorsed  and  under- 
stood between  the  bank  and  the  depositor  not  to  be  payable  until  a 
future  day  agreed  upon,  is  not  in  violation  of  the  nationarbanking  act 
Hunt,  Appellant,  141  Mass.,  515;  3 N.  B.  C.,  474.  g 

' . buit  against  a 1 tank  upon  a stolen  certificate  of  deposit  given  by  the  defend- 
thV>“  reciting  that  he  had  deposited  in  said  bank  a certain 
“ °^.dollars’  Payable  to  his  order  in  current  funds  on  the  return 
bp  rpopr?!1?!  atfi  properl?  ^dorsed.  Held,  that  the  instrument  should 
w fi  the  promissory  note  of  the  bank,  assignable  under  the 
statute,  but  that  it  was  not  negotiable  as  an  inland  bill  of  exchange 

Am/lvi ln/aQ?  Payable,  not  m money,  but  “in  current  funds.”  The 
« National  Stat e Bank  of  Lafayette  v.  Ringel,  51  Ind. , 393. 

. le  d . therefore,  that  the  payee  could  recover  on  said  stolen  certificate  with- 

f bond  to  indenmify  the  bank  against  a subsequent  claim 
thereunder  by  another  person.  Ib. 

' ' A K°n  depositing  money  in  a bank  accepted  from  the  cashier  a certificate 
™ Jn+P+w4  ^hlcb  made  no  mention  of  interest,  but  with  a verbal  agree- 
c tbat  n}tcrest  should  be  paid.  The  cashier  at  the  same  time  indorsed 
a memorandum  of  the  rate  of  interest  on  the  stub  from  which  the  certifi- 
cate was  taken  Held,  that  the  stub  should  be  read  with  the  certificate, 
as  evidence  of  the  entire  contract.  Thomson  v.  Beal,  48  Fed,  Rep.,  6 14. 
f)an+i  °n  recennng  certain  notes  as  a special  deposit,  issued  a certificate 
or  the  amount  of  the  notes,  made  out  a printed  form,  from  which  the 
CUR  96,  PT  1 24 
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words  ‘ ‘ in  current  funds  ” were  erased,  and  the  words  ‘ ‘ in  certain  noted 
substituted.  The  certificate  was  marked  “Special  deposit.  Haviij 
been  transferred,  this  certificate  was  sent  by  the  holder  to  the  bank  fl 
payment.  The  notes  had  not  then  been  collected,  and  the  cashier  vri 
directed  to  return  thelcertificate,  but,  as  the  signature  was  torn,  he  w i 
instructed  to  prepare  and  transmit  a duplicate.  In  doing  so  he  cad 
lessly  omitted  to  change  the  printed  form  by  erasing  “in  current  fundi 
and  substituting  “in  certain  notes.”  Held,  that  there  was  no  groin 
for  a claim  that  the  second  certificate  was  given  in  payment  of  the  firl 
that  it  was  only  a substitute  for  it,  and  that  the  receiver  of  the  bank  wj 
only  required  to  surrender  to  the  holder  the  notes  constituting  the  sped 
deposit,  for  which  the  original  was  issued.  Niblack  v.  C osier,  <4  Ft  1 

11.  Knowledge  by  a member  of  a firm  of  the  true  consideration  of  a certified 
of  deposit,  which  the  firm  discounted  with  a bank,  and  which  had  be 
negligently  altered  in  making  out  a duplicate,  held,  to  be  the  knowledl 
of  the  bank,  where  such  member  was  also  its  cashier,  and,  as  such,acti 
as  the  sole  representative  of  the  bank  in  discounting  the  certificate,  j 


Certification  of  checks:  See  Collections. 

1.  A national  banking  association  may  “certify  a check.  Merchant 
National  Bank  v.  State  National  Bank, 10  Wall.,  GO 4. 

2 The  certification  of  a check  by  a bank  is,  in  effect,  meiely  an  acceptance 
and  creates  no  trust  in  favor  of  the  holder  of  the  check  and  gives  noli 
on  any  particular  portion  of  the  assets  of  the  bank.  1 eople  v.  St.  Awl 
olas  Bank,  28  N.  Y.  St. , 407;  58  N.  Y.  St. , 712.  . 

3.  A certified  check  has  a distinctive  character  as  a species  of  commerc 
paper  the  certification  constituting  a new  contract  between  the  hole 
and  the  certifying  bank.  The  funds  of  the  drawer  are,  in  legal  coiite: 
plation,  withdrawn  from  his  credit  and  appropriated  to  the  payment 
the  check,  and  the  bank  becomes  the  debtor  of  the  holder  as  for  mon 
had  and  received.  National  Commercial  Bank  v.  Miller  & Co.,  , 7 AU 


4. 


168 

Where  the 


defendant  has  a right  of  election,  on  account  of  a tort  eo 


5. 


G. 


mitted,  either  to  sue  for  the  tort,  or,  waiving  the  tort,  to  sue  for  moi 
had  and  received,  the  relation  of  debtor  and  creditor  does  not  exist  m: 
he  elects  to  sue  for  the  money;  and  his  creditors  can  not  defeat  his  el 
tion  by  garnishment  against  the  wrongdoer.  But  this  principle  does  11 
apply  where  the  garnishees,  having  received  a check  from  the  defenda 
with  authority  to  collect  for  deposit  and  use,  have  had  the  check  cei 
fied  by  the  bank  on  which  it  is  drawn,  before  the  service  of  the  ganm 
ment;  being  authorized  to  have  it  certified,  and  the  relation  0 
parties  being  thereby  changed,  they  are  liable  to  the  defendant  for  1 
amount  of  the  check,  as  for  money  had  and  received,  and  that  iiaDii| 
may  be  reached  by  garnishment.  Ib. 

A broker  received  coupon  railroad  mortgage  bonds  to  cover  future  marg 
of  a customer  and  pledged  them  to  a bank  as  collateral  security  « aj 
indebtedness  he  might  owe  to  it.  Afterwards  the  bank  advanced  4 
and  certified  checks  on  the  faith  of  these  bonds,  when  broker  did  not  h< 
money  on  deposit  equal  in  amount  to  the  checks  Held,  under  sec  . - 
that  although  the  certifications  were  unlawful  the  checks  certified^ 
good  and  valid  obligations  against  the  bank.  Thompson  v.  St.  JS icni* 

National  Bank,  146  U.  S.,  240.  Wandanti 

In  an  action  by  a bona  fide  holder  of  a check  drawn  on  defen^t 
national  bank,  and  certified  by  its  cashier  Held,  that  the  dete 
was  liable,  although  the  drawer  had  no  funds  in  the  bank  when 
check  was  certified.  Cooke  v.  The  State  National  Bank  oj  '4 

Where  a postdated  check  is  certified  by  the  cashier  of  the  bank  on 1 whl 
if  ia  rlm  wr,  to  be  “ ffood.”  bv  indorsement  thereon  before  the 


it  is  drawn  to  be  “good,”  by  indorsement  meicon  in£ 

date,  the  instrument,  upon  its  very  face,  communicates  facts  a . sl 
mation  to  persons  receiving  the  same  that  the  cashier,  111  in*  ^ . 
/.ofH fixation,  was  not  acting  within  the  known  limits  of  hi- 1 1 


8, 


certification,  was  not  acting  within  the  known  limits  of  ms  po  ' y 
that  he  was  clearly  exceeding  them.  The  C larke  National  b , 

Bank  of  Albion,  impleaded . etc..  52  Barb.,  592.  cash 

It  appearing,  on  the  face  of  such  paper,  that  it  was  ceitifie 

its  navment  could  have  been  legally  demanded,  and  he 
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coukl  be  presumed  tKat  the  drawer  had  made  a deposit  for  its  payment, 
tills  is,  in  the  law;  full  notice  to  a purchaser.  Ib  * ' 

lo  enable  a holder  of  such  check  to  recover  of  the  bank  upon  it  it  must 
appear  that  lie  became  the  owner  and  holder  in  good  faith  for  a full  and 
an  consideration  m the  usual  course  of  business,  and  without  notice 

m rtld  °f  Pf°W?’ t0  inakeTthe  certification.  He  must  have 

parted  with  something  of  value  upon  the  strength  and  in  consideration 
of  the  transfer  of  the  paper.  Ib. 

he  parted  with  nothing  before  the  check  was  dishonored,  he  stands  in 
affect' them1  lmmedlate  lndorsers,  and  is  affected  by  all  that  will 

11.  Crediting  the  indorsers  with  the  avails  of  the  check  on  the  books  of  the 
holder  is  in  no  sense  a paying  over.  The  holder,  upon  receiving  notice 
ol  dishonor,  has  an  undoubted  right  to  erase  such  credit,  and  to  restore 

the  check  j^special  lnstance  of  the  indorsers  from  whom  he  received 


10.  If 


12. 


13. 


The  receipt  of  a certified  check  is  not,  of  itself,  payment.  Such  a check 
does  not  cease  to  be  commercial  paper  and  become  money.  Certifying 
a check  to  be  ‘-good  is  nothing  more  than  a promise  by  the  bank  upon 
which  it  is  drawn  to  pay  it  when  presented,  as  in  the  case  of  the  accept- 
ance of  a bill  of  exchange.  If  an  accepted  bill  be  protested  for  nonpay- 
ment and  the  drawer  duly  notified  thereof,  he  is  bound  to  pay  the  bill 
with  damages  and  costs.  The  same  is  the  law  with  regard  to  a certified 
check.  Bickford  v.  First  National  Bank  of  Chicago , f2  III. , 238. 

As  the  acceptance  of  a bill  of  exchange  does  not  discharge  the  drawer  so 
neither  should  the  acceptance  of  a check,  manifested  by  the  word 
good  placed  upon  it  by  the  bank,  discharge  the  drawer.  They  rest 
on  the  same  principles.  In  this  respect  there  is  no  difference  between 
an  uncertified  and  a certified  check;  the  dishonor  of  either  must  make 
the  drawer  liable.  Ib. 


14.  There  is  this  difference,  however,  between  a certified  and  an  uncertified 
check:  In  case  of  the  former,  the  amount  of  the  check  is  supposed  to  be 
at  once  charged  up  against  the  drawer,  and  thus  placed  beyond  his  con- 
trol, while  the  holder  of  an  uncertified  check  may  be  anticipated  by 
another . who  also  holds  a check  on  which  he  may  draw  the  money.  The 
certificate  is  an  unconditional  promise  on  the  part  of  the  bank  to  pay  the 
check  on  demand.  The  object  in  certifying  the  check  is  to  give  it  a 
currency  value  and  to  enable  the  holder  to  use  it  as  money.  Ib. 

1').  Although  it  be  the  fact  that  certified  checks  pass  from  hand  to  hand  as 
cash,  still  they  are  not  cash  or  currency,  in  the  legal  sense  of  those 
terms,  and  they  do  not  lose,  on  that  account,  any  of  their  characteristics 
as  bills  of  exchange,  and  therefore,  when  dishonored,  the  holder  has  a 
right  to  look  to  the  drawer  for  payment.  Ib. 

16.  In  this  case  a check  was  drawn  and  certified  and  deposited  in  a bank  after 
10  o clock  a.  m.,  and  before  3 o'clock  p.  in.,  on  a certain  day,  where  it 
remained  until  the  next  morning,  when  it  was  taken,  in  the  usual  course 
of  business,  to  the  bank  on  which  it  was  drawn.  The  bank  was  closed 
and  continued  so.  The  check  was  protested  for  nonpayment  and  due 
notice  given.  This  was  sufficient  diligence  to  hold  the  drawer.  77>. 

1‘-  holder  of  a certified  check  has  the  right  to  hold  the  drawee  and 
acceptor,  as  well  as  the  drawer.  So,  where  the  acceptor  has  failed  and 
made  an  assignment,  the  holder  waives  none  of  his  rights  against  the 
drawer  by  giving  notice  to  the  assignee  of  the  acceptor  not  to  pay  over 
any  money  to  the  drawer  out  of  assets  which  might  come  to  his  hands 
in  that  capacity.  Ib. 

18.  A certificate  of  a bank  that  a check  is  good  is  equivalent  to  an  acceptance; 

it  implies  that  a check  is  drawn  upon  sufficient  funds  in  the  hands  of  the 
drawee;  that  they  have  been  set  apart  for  its  satisfaction,  and  that 
they  shall  be  so  applied  whenever  the  check  is  presented  for  pavment. 
Merchants'  National  Bank  v.  State  National  Bank,  10  Wall.,  60A: 
1N.B.C.,47. 

19.  National  banks  have  the  power  to  certify  checks,  and  this  power  may  be 

exercised  by  the  cashier  'without  special  authorization.  The  directors 
may  limit  his  exercise  of  this  power  as  they  deem  proper,  but  such  limi- 
tation will  not  affect  a person  ignorant  thereof  who  deals  with  the 
cashier  in  relation  to  matters  apparently  within  the  scope  of  his 
power,  lb. 


372  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Certification  of  checks:  See  Collections — Continued. 

20.  A bank,  knowing  that  the  county  treasurer  of  the  county  had  not  sufficient 

county  funds  in  his  hands  to  balance  his  official  accounts,  consented  t| 
give  him  a fictitious  credit  in  order  to  enable  him  to  impose  upon  tb| 
county  commissioners,  who  were  about  to  examine  his  accounts.  The* 
accordingly  gave  him  a “cashier’s  check ’’  for  $16,571.61,  which  a 
indorsed  and  took  to  the  commissioners.  They  received  it,  but  refused 
to  discharge  him  or  his  bondsmen,  and  placed  the  check  and  such  funcj 
as  he  had  in  cash  in  a box  and  delivered  them  to  his  bondsmen.  Tbl 
latter  deposited  the  money  and  the  check  in  another  bank  in  the  saiui 
place,  which  bank  brought  suit  against  the  bank  which  issued  the  checi 
to  recover  upon  it.  Held,  1,  that  the  circumstances  under  which  tb'j 
check  was  issued  were  a plain  fraud  upon  the  law,  and  also  upon  tbl 
county  commissioners;  2.  that  their  receipt  of  it  and  turning  it  over  t 
the  sureties  was  a single  act,  intended  to  assist  the  sureties  in  protectin 
themselves,  and  was  inconsistent  with  the  idea  of  releasing  them  froi 
their  obligation.  Thompson  v.  Sioux  Falls  National  Bank,  150  U.  S.,231 

21.  Though  the  drawer  of  a check, before  delivering  it,  has  it  certified,  he  wi 

not  be  relieved  from  liability  thereon,  the  bank  having  failed  before  pa? 
ment  thereof,  though  presented  in  due  season.  Randolph  Rational  Ban 
v.  Hornblower  et  at.,  35  N.  E.,  850;  160  Mass.,  401. 

22.  Where  the  drawer  of  a check,  before  delivering  it  to  the  payee,  has  it  ce: 

tified  as  good  by  the  bank  upon  which  it  is  drawn,  and  the  payee  pr. 
sents  it  in  good  season  for  payment,  and  gives  due  notice  to  the  drawe 
of  its  nonpayment,  and  the  bank  had  failed  at  the  time  of  presentmei 
for  payment,  the  drawer  will  not  be  discharged  from  liability  on  th 
check.  Cincinnati  Oyster  and  Fish  Co.  v.  National  LaJ ayette  Bank,  i 
N.  E. , 833.  _ , j 

23.  As  a general  rule  the  certification  of  a checkin  the  hands  of  the  payee,  tt 

body  of  which  is  unaltered,  releases  the  drawer  from  further  liability 
and  creates  a direct  liability  from  the  bank  to  the  payee,  while  as  betwee 
the  bank  and  the  drawer  it  operates  as  a payment,  to  that  extent,  on  k 
account;  and  although  prior  to  its  being  certified  the  check  may  be  com 
termanded  by  the  drawer,  after  its  certification  it  has  passed  beyond  b 
control  and  he  no  longer  has  power  to  countermand  its  payment.  M • 
vidian  National  Bank  of  Indianapolis  v.  First  National  Bank  of  She 
byville,  34  N.  E.,  608;  7 Ind.  App.,  322. 

24.  The  indorsement  of  a check  by  the  person  to  whom  it  was  actually  issue* 

and  by  whom  the  drawer  intended  the  money  should  be  received,  is  a 
effectual  indorsement  to  pass  title  to  the  check  to  a bank  cashing  tt 
same;  and  the  indorsement  is  not,  as  to  such  bank,  invalidated  by  reaso 
of  the  payee  acting  under  an  assumed  and  fictitious  name  when  lie  w: 
not  impersonating  any  other  individual.  Ib. 

25.  A bank  cashing,  in  good  faith,  a check  so  drawn  and  indorsed  may  collei 

the  amount  thereof  of  the  bank  which  has  certified  the  same.  lb. 

26.  The  acceptance  or  certification  of  a bank  check  does  not  warrant  the  sip 

natures  of  the  indorsers  to  be  genuine.  First  National  Bank  v.  ISorti 
western  National  Bank  (III.),  38  N.  E.,  739.  _ , 

27.  The  certification  by  a bank  of  a note  made  payable  at  such  bank,  wkei 

the  maker  keeps  an  account,  is  an  absolute  promise  by  the  bank  to  pa 
such  note,  not  as  the  debt  of  another,  but  as  its  own  obligation,  entitlm 
the  holder  to  suspend  any  remedy  against  the  maker  and  relax  steps  » 
charge  an  indorser,  and  can  not  be  rescinded  by  the  bank  because  mac, 
under  a misapprehension  of  fact  as  to  the  sufficiency  of  the  ma*er' 
account  to  meet  the  note.  Riverside  Bank  v.  First  Nat.  Bank  of  Sli c’l 

andoah , 74  Fed.  Rep.,  276.  , 

28.  The  payment  of  a note  by  the  bank  at  which  it  is  made  payable,  aitnoi^ 

made  under  misapprehension  of  the  state  of  the  maker  s account  w 
the  bank,  concludes  the  bank  as  against  the  holder  of  the  paper  v no 
surrendered  it,  and  the  payment  can  not  be  recovered  back  or 
holder,  lb. 

Checks;  See  Certification  of  checks;  Collections. 

1.  A check  is,  substantially,  an  inland  bill  of  exchange,  and  the  rules  app  ^ 

ble  to  such  bills  are  alike  applicable  to  checks.  Bickf  ord  v.  Fi rst  An 
Bank  of  Chicago,  42  III.,  238.  < . ftin, 

2.  The  check  of  a depositor  upon  his  banker,  delivered  to  another  ioi  « 

transfers  to  that  other  the  title  to  so  much  of  the  deposit  as  tne  ^ 
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?ay ugaJn  1)e  trai?sferred  by  delivery,  and  when  presented 
f ]lth  v.b  ,nker  l)eco?nes  the  holder  of  the  money  to  the  use  of  the 
\wier  of  the  check,  and  is  bound  to  account  to  him  for  that  amount 

rWk^  iC  *raW>  -mS  funds  % that  amount  on  deposit,  subject  to  his 
c iet  k,  at  the  time  it  is  presented.  These  checks  are  received  and  passed 

Sw^S?ted  Wlt  1 f ?kers  aicash-  subject,  of  course,  to  be  made  good 

tiffed^  check  n 1]r^sentatlon * Tllls  ls  the  legal  effect  of  an  ordinary  uncer- 

3.  In  order  to  fix  the  iiability  of  the  drawer  of  an  inland  bill  of  exchange  or 

check,  m case  ot  nonpayment,  the  holder  should  present  the  bill  or  check 
to  the  person  or  bank  on  which  it  is  drawn,  within  business  hours  of  the 

hSLTto  tTedmwef/  meCeI1,t  °f  the  Paper’  and  give  notice  o(  the  <lis ' 

4.  In  the  case  of  a deposit  of  a check  drawn  upon  itself  the  bank  becomes  at 

once  the  debtor  of  the  depositor,  and  the  title  to  the  deposit  passes  to  the 

wVank;  a°ddli  €t  ClL  V-  T!'«  National  City  Bank  of  New  York , 45NY7sl 
N her  e a depositor  draws  his  check  on  his  banker,  who  has  funds  to  an  equai 
Oi  greater  sum  than  Ins  check,  it  operates  to  transfer  the  sum  named  to 
the  payee,  who  may  sue  for  and  recover  the  amount  from  the  bank,  and 
a transfer  of  the  check  carries  with  it  the  title  to  the  amount  named  in 
the  check  to  each  successive  holder.  The  Union  National  Bank  v.  The 
Oceana  County  Bank , 80  III.,  212. 

After  a check  lias  passed  into  the  hands  of  a bona  fide  holder  it  is  not  in  the 
power  of  the  drawer  to  countermand  the  order  of  payment.  Lb. 

An  instrument  drawn  by  a depositor  on  a bank,  in  the  following  form 
after  giving  the  date  and  the  name  of  the  bank,  “ Pay  to  A and  R frr 
account  of  C & Co.,  ten  hundred  and  eighteen  38-100  dUlait’’ and  signed 
by  the  depositor , is  a valid  bank  check,  and  will  operate  to  transfer  to 
the  payees  an  amount  of  the  drawers’  funds  on  deposit  equal  to  the  sum 
named  on  its  face.  The  words  “for  account  of  C.  & Co.”  do  not  change 
its  character  as  a check.  A bill  or  note  without  at  all  affecting  its  char- 
acter  as  such  may  state  the  transaction  out  of  which  it  arose,  or  the  con- 
sideration for  which  it  was  given.  The  Ridgely  National  Bank  v.  Lit- 
ton & Hamilton,  109  III.,  479. 

A bank  check  payable  to  attorneys  on  account  of  a debt  due  from  the 
drawers  to  the  clients  of  the  attorneys,  vests  the  legal  title  in  the  payee 
named,  as  trustees  for  the  clients,  and  a suit  thereon  against  the  bank 
is  properly  brought  in  the  names  of  the  payees.  Ib. 

A debtor  gave  his  check  on  a bank  for  the  amount  of  his  indebtedness  pay- 
able to  the  attorneys  of  the  creditor,  which  the  bank  refused  to  pay 
alleging  an  agreement  of  the  debtor  to  apply  his  deposits  on  other  indebt- 
edness. It  was  held  that  the  bringing  of  an  action  by  the  creditor 
against  his  debtor  did  not  estop  him  from  bringing  an  action  on  the  check 

in  nf 111  i iname  of  llls  attorneys,  the  payees,  against  the  bank.  Ib. 

10.  M.  who  kept  an  account  with  the  M.  and  M.  Bank  of  Troy,  deposited  with 
that  bank  a check  given  for  value,  drawn  by  defendant,  payable  to  the 
order  of  M.  and  indorsed  by  him  in  blank.  Said  bank  credited  the 
amount  of  the  check  in  M.  shank  pass  book,  which  was  returned  to  him 
and  on  the  same  day  it  mailed  the  check  to  plaintiff,  its  correspondent 
m New  York,  and  its  creditor,  to  be  credited  on  account,  and  it  was  so 
credited.  M.  stopped  payment  of  the  check,  and  when  plaintiff  caused 
payment  to  be  demanded  of  the  drawee,  it  was  refused.  Notice  of  pres- 
entation and  protest  was  given  to  defendant,  who  subsequently  paid  the 
amount  to  M.  In  an  action  upon  the  check,  held,  that  upon  the  deposit 
ttle/):  an?  Bank  became  the  owner  of  the  check,  and  as  such  could 
and  did  give  a perfect  title  to  its  transferee,  and  that  plaintiff  was  enti- 
tled to  recover.  77/e  Metropolitan  National  Bank  of  New  York  v.  Lloyd 
90  N.  Y. , 530.  ’ 

The  implied  contract  between  a bank  and  its  depositors  is  that  it  will  pay 
the  deposits  when  and  in  such  sums  as  are  demanded,  the  depositor  hav- 
lng  the  election  to  make  the  whole  payable  at  one  time  by  demanding 
the  whole,  or  in  installments  by  demanding  portions;  and  whenever  a 
demand  is  made  by  presentation  of  a genuine  check  in  the  hands  of  a 
person  entitled  to  receive  the  amount  thereof  for  a portion  of  the  amount 
on  deposit,  and  payment  is  refused,  a cause  of  action  immediately  arises, 
and  the  statute  of  limitations  begins  to  run  as  against  the  installment  so 
due  and  payable.  Viets  v.  The  Union  National  Bank  of  Troy,  101 
A.  Y,,  563. 
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Checks:  See  Certification  of  checks;  Collections — Continued. 

12.  While  a check  drawn  by  a depositor  against  a general  bank  account  does^ 

not  operate  as  an  assignment  of  so  much  of  the  account,  it  authorizes  the  I 
payee,  or  one  to  whom  he  has  indorsed  and  delivered  it,  to  make  a 
demand,  and  a refusal  of  the  bank  to  pay  on  presentation  gives  the J 
drawer  a right  of  action,  in  case  he  has  funds  in  bank  to  meet  the  check,  j 
and  the  refusal  was  without  his  authority.  Ib. 

13.  It  is  not  enough  to  make  an  equitable  assignment  of  money  on  deposit  in 

bank  that  a check  be  drawn  therefor;  but  where  the  money  was  depos- 1 
ited  as  the  money  of  the  holder  of  the  check,  though  in  the  drawer’s; 
name,  and  that  fact  is  communicated  to  the  bank  before  any  other  right 
has  accrued  to  the  fund,  the  same  becomes  in  equity  the  property  of  the  i 
holder  of  the  check,  and  he  may  recover  it  from  the  bank.  Van  Allen \ 
v.  The  American  National  Bank,  3 Lans.,  517. 

14.  The  holder  of  a check  on  a bank  can  not  sue  the  bank  for  refusal  to  pay  it 

on  presentation,  though  the  drawer  have  sufficient  on  deposit  to  meet  it.  I 
Creveling  et  al.  v.  Bloomsbury  National  Bank,  46  N.  J.,  255. 

15.  The  implied  engagement  on  the  part  of  a banker  to  pay  the  checks  of  his 

depositor  does  not  inure  to  the  benefit  of  the  holder  of  a check  so  as  to 
enable  him  to  enforce  payment  thereon  against  the  bank  prior  to  accept- ; 
ance,  and  in  the  absence  of  assent  by  the  banker  the  giving  of  the  check 
does  not  operate  as  a transfer  or  assignment  of  the  debt  created  by  the 
making  of  the  deposit.  First  National  Bank  of  Union  Mills  v.  Clark , 
184  N.  Y.,868. 

16.  Where  it  is  shown  to  be  out  of  a bank’s  course  of  business  to  receive  for 

collection  checks  drawn  on  it  by  its  depositors,  and  a check  on  it  drawn 
by  one  of  its  depositors  in  favor  of  another  is  presented  by  the  latter  and 
the  amount  thereof  is  credited  on  his  pass  book  as  a deposit,  and  the 
check  is  placed  on  the  file  of  paid  and  canceled  checks,  and  afterwards 
the  amount  of  the  check  is  also  entered  to  his  credit  and  charged  against 
the  drawer  on  the  books  of  the  bank,  these  facts  constitute  a payment 
of  the  check,  and  the  amount  of  it  can  not  be  withheld  by  the  bank  on 
discovering  that  the  check  was  an  unauthorized  overdraft  and  the 
drawer  was  insolvent.  City  National  Bank  of  Selma  v.  Burns,  68  Ala.. 


17.  A charge  is  erroneous  and  properly  refused  which  affirms,  as  matter  of  law. 

that,  if  the  drawer  and  payee  of  a check  are  customers  of  the  bank  on 
which  it  is  drawn,  the  presentation  of  the  check  by  the  payee  to  the 
bank  and  the  noting  or  entry  of  it  by  the  bank  on  his  pass  book  as  a 
deposit  do  not  operate  as  a payment  of  the  check,  and  that  if  within  a 
reasonable  time  the  bank  ascertains  that  the  check  is  an  unauthorized 
overdraft  and  offers  to  return  it  there  is  no  liability  to  the  depositor,  ml 

18.  In  such  case  no  presumption  arises  that  the  bank  received  the  check  merely 

for  collection  and  in  the  capacity  of  agent  for  the  holder;  but  a presump- 
tion of  payment  of  the  check  does  arise  and  the  onus  of  overcoming  that 
presumption  rests  upon  the  bank,  and  it  can  only  be  removed  by  ei  idenca 
that  such  was  not  the  intention  of  the  parties,  derived  from  the  course 
of  business  with  the  depositor  or  from  contemporaneous  acts  or  declare- 


20. 


tions.  Ib.  . rtTJ 

19.  If  a holder  of  a check,  with  full  knowledge  that  the  drawer  is  witnoui 
funds  in  the  bank  to  meet  it,  and  has  no  just  reason  to  believe  that  m 
check  will  be  honored  111  the  absence  of  funds,  he  is  wanting  in  goot 
faith  if  he  demands  and  receives  payment,  especially  if  it  is  known 
him  that  the  drawer  is  insolvent  and  the  bank  is  ignorant  ot  the  mswi 

I11  luch  case,  fraud  being  imputed  to  the  holder  of  the  check,  knowledge 
of  the  want  of  funds  must  be  clearly  traced  to  him.  It  can 
inferred  from  the  relations  existing  between  him  and  the  drawer,  1 
ever  intimate,  unless  connected  with  inculpatory  facts  or  circus 

stances.  Ib.  «amblej 

. A check,  drawn  and  delivered  to  the  person  to  whose  order  it 

does  not,  without  acceptance  by  the  drawee,  operate  as  an  hssig 
of  the  sum  in  his  hands  for  which  it  is  given.  It  may  be  re,v0Hpst'n, 
the  drawer  at  any  time  before  acceptance,  and  is  revoked  b>  m !\  ‘ m: 
and  there  being  no  privity,  expressed  or  implied,  between  the  b . tefj 
the  drawee,  the  former  can  maintain  110  action  on  it  against  tn 
National  Commercial  Bank  v.  Miller  d Co.,  77  Ala.,  168. 
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iecks:  See  Certification  of  checks;  Collections-Continued. 

22.  When  a bank  receives  from  a customer  a check  on  another  bank  for  the 

collection- the  title  does  not  pass  by  the  special indor^ 

tl  “check  Alerted0’  Tint  wf  “S  rece'vin"  hank  owe  the  amount  until 
rnet  necK  iscoilec  ted  But  where  the  customer  lias  a deposit  account  with 

the  bankers,  on  which  he  is  accustomed  to  deposit  checks  payable  to  him 

self,  which  areentered  on  his  pass  book, and  to  draw  against  suchdenosts 

an  indorsement  of  the  words  - ‘For  deposit”  on  a died? so ^ deposit^  ‘‘S’ 

in  the  absence  of  a different  understanding,  presumptive  of  more  than  a 

mere  agency  or  authority  to  collect,”  it  is  a reauest  md 

deposit  the  sum  to  the  credit  of  the  customer,  and  gives  to  the  bankers 

authority , not  only  to  collect,  but  to  use  the  check  in  such  manner  as  in 

t eir  judgment  and  discretion,  having  reference  to  the  conditions  and 

necessities  of  their  business,  may  make  it  most  available  to  ?heir  protec 

no  wt  n ’ and  lhey  may  have  1 1 certified  by  t he  bank  on  which  it  is  drawn  lb 

°n1  anolher  banH  are  handed  hy  a depositor  to  the  receiving 
t ller  ot  a bank  and  are  by  the  teller  credited  on  the  depositor’s  passbook^ 

they  are  only  received  for  collection,  and  if  not  paid  on  presentation  mav 
be  returned  and  the  credit  in  the  pass  book  canceled  National  GoM 
oi  if  Bank  and  frust  Company  v.  McDonald , 51  Cal.,  64. 

24.  . f a customer  of  a bank  hands  the  receiving  teller  a check  drawn  by  another 

nmUbf  'ST  tllG  Sameian^  an,d  at  the  same  time  hands  him  his  pass  book 
aad  \ Wer  receives  the  check  and  enters  a credit  for  the  amount  in  the 
jiass  book  but  no  entry  is  made  on  the  books  of  the  bank,  and  nothing  el  se 
is  said  or  done,  and  the  drawer  has  no  funds  in  the  bank,  the  check  may  be 
2-»  fnsml!^i°  fi10  deposltor  and  the  credit  in  the  pass  book  canceled,  lb 
deposit1™^ulby/bhe  C°Urt  that  *he  check  was  received  as  a cash 

2b.  The  fact  that  the  cashier  of  a bank  upon  which  a check  is  drawn  takes  the 
check  and  places  it  upon  the  “ canceling  fork  ” does  not  constitute  such 
a 1 acceptance  as  will  prevent  him  from  declining  to  pay  and  returning 
f!1'1  sam®  llP°n  learning  that  the  drawer  has  not  sufficient  funds  or  if 
Hie  check  is  not  in  proper  form.  The  National  Bank  of  Rockville  v 
wt\  16  National  Bank  of  Lafayette,  69  Ind.,  479. 

^ tni-  f iw,ie  arceny  °.f  a.  bank  check  is  charged,  the  question  of  its  value  is 
m the  jury  and  it  is  error  to  instruct  them  that  a check  drawn  on  a 
bank  where  the  maker  has  funds  sufficient  to  meet  it  is  presumptively 
of  some  value.  Burrows  v.  State,  37  N.  E.  271  1 y 

^ch3>  (Rev-  St.,  sec.  5208),  making  it  unlaw- 
0 national  banks  to  certify  checks  unless  the  drawer  has  at  the 
time  an  amount  of  funds  011  deposit  equal  to  the  amount  specified  in  the 
check,  does  not  invalidate  an  oral  acceptance  of  a check,  or  promise  to 
pay  a check,  there  being  at  the  time  sufficient  funds  of  the  drawer  in 
possession  to  meet  it.  First  National  Bank  v.  Merchants'  National  Bank, 

29,  A®iS?f^airni?n  anati<mal  bank  was  presented  for  acceptance,  where- 
upon the  bank  promised  to  pay  it  as  soon  as  it  received  information  that 
a cei  tain  draft  left  with  it  for  collection  was  paid.  The  draft  was  paid 

h/gon' the  lm!kf°™ed'  //eM’  That  the  acceptance  was  good  and  bind- 

40.  The  refusal  of  the  bank  to  pay  a check  upon  presentation  gives  the  drawer 
a right  of  action  in  case  he  has  funds  in  the  bank  to  meet  the  check,  and 
the  refusal  to  pay  was  without  authority.  Brooke  v.  Tradesmen's  Na- 
tional  Bank,  22  N.  Y.  St.,  633;  68  Hun.,  129. 

ilie  measure  of  damages  will  be  the  amount  of  actual  loss  the  party  has 
sustained,  which  may  fairly  and  reasonably  be  considered  as  naturally 

arising  from  the  breach  of  the  contract,  according  to  the  usual  course 
, or  tnings.  lb. 

42.  The  ordinary  amount  of  damages  in  such  case  would  be  the  amount  of 
check,  interest,  and  costs.  Ib. 

44.  The  immediate  entering  of  a judgment  against  the  drawer,  and  the  seizure 
ot  his  business  by  the  sheriff,  111  consequence  of  the  failure  of  the  bank  to 
t>4  ti? ' ? 16 ec^’  ];s  an  injury  for  which  the  bank  would  be  liable.  Ib. 

J ’ 11  eVn  ffiolcsf,  as  applied  to  inland  bills  of  exchange,  includes  only 

tlie  steps  essential  to  charge  the  drawer  and  indorser.  Wood  River  Ban k 
j-  p v.  first  National  Bank  of  Omaha,  55  N.  W.,239;  36  Neb.,  744. 

* -Ba?k  checks  m the  country  are  regarded  as  inland  bills  of  exchange,  for 
t le  purpose  of  presentment  and  demand  and  notice  of  dishonor,  and  do 
not  require  a formal  protest  in  order  to  charge  the  indorsers.  I b. 
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Checks:  See  Certification  of  checks;  Collections — Continued. 

36.  They  are  also  due  upon  presentation  and  not  entitled  to  days  of  grace.  76.  „ 

37.  A check  operates  as  an  equitable  assignment  pro  tanto  from  the  time  it  is* 

drawn  and  delivered,  as  between  the  drawer  and  the  payee  or  holder. ; 
Hidings  v.  Hidings  Lumber  Company  et  al.,  18  S.  E.,  620;  38  W.  Va.,35l.\ 

38.  A general  assignment  for  the  benefit  of  creditors  does  not  defeat  the  check; 

holder,  although  the  check  be  not  presented  to  the  bank  for  payments 
until  after  such  assignment.  76. 

39.  In  the  absence  of  proof  to  the  contrary,  it  will  be  presumed  that  the  name* 

of  the  payee  appearing  in  a check  was  written  in  wThen  the  check  wasi 
signed.  Fifth  National  Bank  v.  Central  National  Bank  (Sup.),  3 A 
N.  Y.S.,541. 

40.  Evidence  of  a custom  of  passing  checks  payable  to  a person  “ or  bearer” 

by  delivery  only  does  not  affect  the  operation  of  code,  sec.  1761.  requir- 
ing such  checks  to  be  construed  as  payable  to  a person  “or  order.” 
First  National  Bank  v.  Nelson  (Ala.),  16  So.,  707. 

41.  Where  a person  deposits  in  bank  money  held  by  him  in  a fiduciary  capacity, 

mixing  it  with  his  own  moneys,  and  afterwards  draws  checks  against' 
his  account,  such  checks  will  be  applied  first  to  the  moneys  belonging, 
to  the  drawer;  and  in  such  case  the  rule  that  checks  will  be  applied  to 
the  deposits  in  the  order  in  which  the  deposits  were  made  does  not  apply. 
Heidelbach  v.  National  Park  Bank  (Sup.),  33  N.  Y.  S.,  794- 

42.  Where  a bank,  in  consequence  of  an  error,  fails  to  pay  a depositor’s  check 

when  presented,  but  discovers  the  error  and  pays  the  check  five  days 
later,  the  depositor  can  recover  only  nominal  damages  against  the  bank. 
Burroughs  v.  Tradesmen's  National  Bank  (Sup.),  33  N.  Y.  S.,864. 

43.  A tender  of  bank  checks  payable  in  sixty  and  ninety  days  is  not  a tender 

of  payment.  Cady  v.  Case  ( Wash.),  39  P.,  375. 

44.  A check,  unless  objected  to,  is  a sufficient  tender.  Wright  v.  Robinson  et 

al.,32  N.  Y.S.,  463. 

45.  The  crediting  by  a bank  of  the  amount  of  a check  to  the  account  of  a depos- 

itor indebted  to  it  does  not  make  the  bank  a bona  fide  holder  for  value 
of  the  check.  First  National  Bank  v.  Nelson  (Ala.),  16  So.,  707. 

46.  The  indorser  of  an  ordinary  check  is  released  from  liability  thereon  where 

the  indorsee  might  have  presented  the  check  for  payment  within  twenty- 
four  hours,  but  sent  the  same  by  a circuitous  route,  so  that  it  was  not 
presented  until  five  days,  when  payment  was  refused.  55  N.  W.,1064, : 
37 Neb. , 500,  affirmed;  First  National  Bank  v.  Miller  (Neb. ) , 62  N.  W.,  195. 

47.  The  indorsement  of  a bank  draft  by  the  payee  to  the  order  of  a fictitious 

person  in  good  faith,  and  believing  him  to  be  real,  is  not  in  law  an 
indorsement  to  bearer,  such  not  being  the  intention  of  the  indorser;  and 
the  indorsement  of  the  name  of  the  fictitious  indorsee  by  a third  person 
without  authority  is  a forgery,  and  does  not  protect  the  bank  in  payment 
of  the  draft.  Chism  v.  First  Nat.  Bank  (Tenn.  Sup.),  36  S.  W.,387.  Jj 

48.  A bank  can  not  refuse  to  cash  a check,  although  it  knows  that  the  check 

was  drawn  in  payment  of  a bet  made  in  violation  of  a law  on  the  result 
of  an  election;  and  the  fact  that  a check  was  so  cashed  is  not  ground  on 
which  the  drawer  can  recover  the  amount  from  the  bank.  McCord  v. 
California  Nat.  Bank  (Cal.),  31  P.,  51. 

49.  The  giving  of  a check  by  a bank  depositor  for  the  full  amount  of  the  deposit  • 

does  not  operate  as  an  assignment  to  the  holder  of  the  check,  so  as  to  I 
enable  him  to  enforce  payment  thereon  against  the  bank  prior  to  its 
acceptance  of  the  check.  First  Nat.  Bank  v.  Clark  (N.  1".  App.), 

N.  E.  ,38. 

50.  Title  to  a check  payable  to  H.  B.,  intended  for  N.  B.,  can  not  be  obtained  ? 

under  indorsement  by  H.  B.,  made  fraudulently,  though  the  indorsee  be  I 
deceived  and  pay  value.  Sioux  Valley  State  Bank  v.  Drovers'  Nat. Bunk,  1 
58  III.  App.,  395.  . * I 

51.  Where  a bank  discounts  a draft  in  advance  of  its  acceptance,  it  is  not  a 

bona  fide  holder  for  value  unless  it  has  funds  in  its  hands  which  it  I 
releases  or  fails  to  withhold  from  the  drawer  because  of  the  acceptance,  f 
First  Nat.  Bank  v.  Wills  Creek  Coal  Co.  (Mich.),  6S  N.  TU. , 232.  .1 

52.  The  holder  of  a check  can  not  sue  the  bank  on  which  it  is  drawn  it11*  I 

such  check  is  accepted  by  the  bank.  Commercial  Nat.  Bank  v.  rirs  1 
Nat.  Bank  (N.C.),  24  S.  E. ,524.  . 1 

53.  A stipulation,  stamped  on  the  face  of  a check,  that  it  will  not  be  panl  to  1 

certain  company  or  its  agents,  is  valid,  lb. 
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[ECKS:  See  Certification  of  checks;  Collections— Continued. 

o4.  A draft  was  drawn  payable  to  the  order  of  the  drawer,  and  by  it  indorsed 
specially  to  the  defendant  corporation,  and  by  defendant  indorsed  in 
- blfmk,  and  cashed  by  the  plaintiff  bank  for  another  corporation,  •whose 
indorsement  was  written  above  the  indorsement  of  the  defendant.  Held , 
that  the  position  of  the  indorsements  w^as  not  notice  to  plaintiff  that 
defendant  was  an  accommodation  indorser.  Marshall  Nat.  Bank  v. 
O Neal  {Tex.  Civ.  App.),  34  S.  W.,  344. 

Where  the  payee  of  a check  deposited  the  same  with  a bank  for  collection 
and  said  bank  sent  it  for  collection  to  defendant,  and  defendant  received 
from  the  bank  upon  which  the  check  was  drawn  a draft  in  payment 
thereof,  defendant  is  not  liable  to  the  payee  for  the  conversion  of  said 
draft,  m the  absence  of  a demand  therefor,  and  neither  a telegram  sent 
to  defendant  by  the  drawer  of  the  check,  instructing  defendant  to  hold 
the  draft,  nor  an  inquiry  by  the  bank  upon  which  the  check  was  drawn 
?s  whether  defendant  could  hold  the  draft,  is  a sufficient  demand  on 
behalf  of  said  payee.  26  N.  Y.  S.,  1035  affirmed;  Castle  v.  Corn  Exch. 
Bank  {N.  3 . App.),  42  N.  E.,  518. 

The  holders  of  a draft  before  maturity  are  not  bound  by  the  acts  of  indorsers 
after  the  transfer.  Bloch  v.  Creditors  {La.),  16  So.,  267;  St.  Louis  Nat. 
Bank  v.  Bloch.  Ib. 

The  payee  of  a forged  check  who  indorses  it  and  receives  full  value  there- 
for  guarantees  its  genuineness;  and  as  to  him  the  indorsee  is  under  no 
obligation  to  discover  that  it  is  forged,  and  may  recover  back  the  money 
so  paid.  Birmingham  Nat.  Bank  v.  Bradley  {Ala.),  15  So.,  440. 

Bank  checks  are  due  on  presentation,  and  are  not  entitled  to  days  of  grace 
Wood  River  Bank  v.  First  Nat.  Bank  {Neb.),  55  N.  W.,  230. 
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CULATION : 

1.  The  circulating  notes  of  a national  banking  association  are  valid  though 
they  do  not  bear  the  imprint  of  the  seal  of  the  Treasury.  Such  imprint 
was  intended  to  be  simply  evidence  of  the  contract,  and  forms  no  part 
°i  the  contract  itself.  United  States  v.  Bennett,  17  Blotch.,  357. 

-*-11®  ^tate  can  not  tax  the  circulating  notes  of  national  banking  associa- 
tions. Horne  v.  Greene , 52  Miss.,  452. 

3.  The  State,  until  forbidden  by  Congress,  has  the  power  to  tax  national-bank 

v ,jl  lJ  v’  ™ ie  B°ar(l  °f  Commissioners  of  Cumberland  County,  60 
• C.  j 300. 

4.  The  circulating  notes  of  national  banks,  known  as  “ national  currency  ” 

lir6  exeiI1Pt  from  taxation  by  a State.  Board  of  Commissioners  of 
Montgomery  County  v.  Elston,  32  Ind.,  27;  1 N.  B.  C.,  425. 

5.  The  power  of  a State  to  tax  the  circulation  of  the  national  banks  depends 

upon  whether  such  circulation  is  for  the  use  of  the  United  States  Gov- 
ernment, or  for  private  profit.  Congress  can  protect  the  circulation  of 
those  banks,  by  forbidding  the  States  to  tax  it.  Until  this  is  done,  the 
States  have  a right  to  tax  it.  Ruffin  v.  Board  of  Commissioners,  60 
A.  C.,  408;  1 N.  B.  C.,  806. 

G.  The  tax  of  10  per  cent  imposed  by  the  act  of  July  13,  1866  (14  Stat.  at 
Large,  146,  sec.  9),  on  the  circulation  of  State  banks  used  for  currency 
and  paid  out  by  the  national  or  State  banks  is  not  repugnant  to  the  Con- 
stitution, either  on  the  ground  that  the  tax  is  a direct  tax,  which  must 
be  apportioned  among  the  several  States,  or  that  the  act  impairs  fran- 
chises granted  by  the  State.  Veazie  Bank  v.  Fenno,  8 Wall.,  533'  1 
N.  B.  C. , 22. 

7.  Congress  having  undertaken,  in  the  exercise  of  undisputed  constitutional 

power,  to  provide  a currency  for  the  whole  country,  may  constitutionally 
secure  the  benefit  of  it  to  the  people  by  appropriate  legislation,  and  to 
that  end  may  restrain  by  suitable  enactments  the  circulation  of  any 
notes  not  issued  under  its  own  authority.  Ib. 

8.  The  provision  of  section  3413  of  the  national-bank  act,  that  “every  national 

banking  association,  State  bank  or  banker,  or  association,  shall  pay  a tax 
of  10  per  cent  on  the  amount  of  notes  of  any  town,  city,  or  municipal 
corporation  paid  out  by  them  is  constitutional,  even  where  its  effect  is 
to  tax  an  instrumentality  of  a State.  Merchants'  National  Bank  of  Little 
Rock  v.  United  States,  101  U.  S.,  1;  2 N.  B.  C.,100. 

J.  The  circulating  notes  of  national  banking  associations  are  included  in  the 
phrase  “United  States  currency”  when  used  in  a penal  statute.  State 
v.  Casting , 23  La,  Ann, , 1600. 
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Collateral  securities: 

1.  A national  banking  association  may  take  stock  of  a corporation  as  collati 

eral  security  for  a loan.  Shoemaker  v.  The  National  Mechanics'  Bank',  | 
Abb.  U.  S. , 416;  1 N.  B.  C. , 312. 

2.  And  it  may  take  for  such  purpose  the  stock  of  another  national  banking 

association.  National  Bank  v.  Case,  99  U.S.,628. 

3.  A national  banking  association  may  take  a pledge  of  personal  chattels  ai 

security  for  a loan.  Pittsburg  Locomotive  and  Car  Works  v.  Stat 
National  Bank  of  Keokuk,  2 Cent.  L.  J .,  692;  1 N.  B.  C.,315. 

4.  A national  banking  association  may  take  as  collateral  security  for  a loan.; 

warehouse  receipt  for  merchandise.  Cleveland,  Brown  & Co.  v.  Shoe 
man,  40  Ohio  St.,  176. 

5.  Where  stockholder  borrows  money  from  bank  and  gives  as  security  certifi 

cate  of  his  shares  of  its  stock,  he  is  not  entitled  to  recover  when,  on  non 
payment  of  loan,  the  bank  sold  his  stock  and  applied  proceeds  to  hi 
credit.  National  Bank  of  Xenia  v.  Stewart,  107  U.S.,676 . 

6.  Creditor  of  insolvent  bank  has  the  right  to  prove  and  have  dividends  upo:  1 

his  entire  claim,  irrespective  of  collateral  security  he  may  hold.  People 
v.  Remington,  121  N.  Y.,328. 

7.  A pledgee  of  stock  in  a private  corporation  holding  the  certificates  as  col 

lateral  security,  and  having  had  the  transfer  duly  entered  on  the  hook 
of  the  corporation,  is  liable  to  creditors  as  the  owner  thereof  on  thesulj 
sequent  insolvency  and  dissolution  of  the  corporation;  and  this  liahilit 
is  governed  by  the  law  in  force  when  their  debts  were  created  (Re\ 
Code,  1867,  sec.  1760),  although  it  had  been  repealed  or  abrogated  befor 
the  stock  was  transferred  to  him.  National  Commercial  Bank  \ 
McDonnell,  92  Ala.,  387. 

8.  It  is  the  duty  of  a receiver,  if  a secured  debt  is  so  reduced  by  dividend 

that  the  security  will  more  than  pay  it,  to  redeem  the  security  for  tk 
benefit  of  his  trust.  West  v.  Bank  of  Rutland,  19  Vt.,  403;  Miller 
Estate,  82;  Penn.  St.,  113;  Bates  v.  Paddock,  7 W.  Rep.,  222. 

9.  A sale  of  shares  of  stock  pledged  as  collateral  security,  without  notice  t 

the  pledgor,  is  not  a conversion,  when  it  appears  that  the  stock  wa 
knocked  down  to  a nominal  purchaser  without  his  knowledge  or  consenl 
and  that  the  certificates,  though  changed  into  his  name,  were  neve 
delivered  to  him,  but  were  retained  by  the  pledgee  until  after  a subst 
quent  sale  pursuant  to  notice.  Terry  v.  Birmingham  National  Bank,  'j 
Ala.  599. 

10.  For  an  unauthorized  sale  of  stock  pledged  as  collateral  security  amountin 

to  a conversion,  the  pledgor  is  entitled  to  recover,  as  damages,  the  mai 
ket  value  of  the  stock  at  the  time  of  the  sale,  with  interest  to  the  day  c 
the  trial;  and  the  jury  may,  in  their  discretion,  allow  the  highest  marke 
value  at  any  time  between  the  sale  and  the  trial.  Ib. 

11.  This  suit  was  brought  to  recover  the  value  of  certain  bonds,  which,  it  1 

claimed,  had  been  left  at  the  bank  as  collateral  security  for  money  whicl 
the  bank  might,  from  time  to  time,  advance  the  plaintiff.  The  plaintii 
testified  that  on  July  1,  1868,  he  went  to  the  bank  to  obtain  a loan  upo 
this  security;  that  the  bonds  could  not  be  found,  but  that  he  received  tli 
money.  The  defondant  requested  the  court  to  instruct  the  jury  th® 
“if  the  bonds  were  not  found  by  the  bank  when  the  note  of  July  1 was 
offered  and  were  not  afterwards  found,  the  jury  are  not  authorized  tonnl 
that  they  were  taken  and  held  as  collateral  security  for  the  note  ot  Jul 
1 . ” Held,  that  this  instruction  was  properly  refused.  Dearborn  v.  l « 
Union  National  Bank  of  Brunswick,  61  Me.,  369.  El 

12.  A bank  is  bound  to  take  only  ordinary  care  of  United  States  bonds  pjeuge 

to  it  as  collateral  security  for  the  payment  of  a note  discounted  Dy  hi 
bank.  Jenkins  v.  National  Village  Bank  of  Bowdoinham  , 58  Jle., 

13.  A writing,  executed  by  the  cashier,  acknowledging  the  receipts  > , 

bank,  “to  be  returned  to  him  on  the  payment  of  his  note  111  four  1110 
dated  May  9,  1866,”  is  not  a contract  which  increases  the  coinnion-w 
liability  of  the  bank,  even  if  the  cashier  had  the  authority  to  do  so. 

14.  Securities  taken  by  sureties  for  their  indemnity  inure  tothebenent 

creditor.  Thornton  v.  National  Exchange  Bank,  71  Mo.,  221;  3 1 • • I 

15.  Creditors  holding  collateral  security  are  liable  for  negligence  in  realw°l 

thereon.  National  Bank  of  Jefferson  v.  Bruhn  et  al,  64  Te.r..o,  ^ 

16.  In  an  action  by  a pledgee  upon  the  debt  secured  by  the  pledge  m . ^ b 

required  to  account  for  nonnegotiable  securities  pledged  to  u « 
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“ant>  in  the  absence  of  any  allegation  or  proof  that  he  has  lost  or 
B^k^6PSl\Vd^J5em'  Marberry  v*  Farmers  and  Mechanics'  National 

1T'  ThhiT^Plf  eLwf  bank  has  noJauthority  to  assign  collaterals  belonging  to 
himself,  which  were  given  to  secure  a loan  to  another  person  for  the 

is  n cas  \lcr.s  benefit.  Merchants'  National  Bank  v.  Demere , 19  S E 38 
18’  )ni? JV  10  borrows  money  from  a bank  for  the  cashier  thereof,  on  collaterals 

colbufraUi  iVhVRaShr*’  1Sun0t  entitled  to  credit  for  amount  of  such 
bytheca^hfen  76^  haVG  been  Wr0ngfully  withdrawn  and  converted 

10.  When  shares  of  stock  in  a private  corporation  are  pledged  as  collateral 
security  for  a debt,  and  default  is  made  in  the  payment  of  the  debt  at 
\ the  pledgee  may  file  a bill  in  equity  to  foreclose  the  pledge  by 
f ' f,  nnfier  the  order  of  the  court,  or  he  may  exercise  the  implied  power 
to  sell  without  resortmgto  judicial  proceedings;  but  if  he  elects  to  pur- 
sue the  latter  remedy,  the  sale  must  be  at  public  auction,  in  the  absence 
of  a spedai  agreement,  and  reasonable  notice  must  be  given  to  the  pledgor  • 
f£d  ^ bc  sells  privately,  without  notice,  becoming  himself  the  purchaser’ 
ti  e relation  between  him  and  the  pledgor  is  not  thereby  dissolved! 
t-t  ^ll(irBeyr‘  National  Bank  of  Birmingham,  87  Ala.,  644. 

If  the  pledgor,  when  notified  of  the  irregular  or  unauthorized  sale,  accents 
Itf.  benefits,  giving  his  note  for  the  balance  of  his  debt  remaining  unpaid 

imne^c^it^nV6^/1  rat,lfi°a.tl0.n of  the  sale, and  he  cannot  afterwards 

f ht  acted  ln  ^e^ce  of  the  fact  that  the  pledgee 
himseif  was  the  purchaser,  and  did  not  intend  to  make  an  absolute  and 
unconditional  ratification  without  regard  to  the  facts  attending  the  sale 
le  may  disaffirm  it  within  a reasonable  time  after  discovering*  that  the 
pledgee  was  the  purchaser.  76.  * 

If  5i  part  owner  of  certificates  of  stock  pledges  them,  with  the  consent  of 
the  other  owner,  as  collateral  security  for  his  own  debt,  and  they  are 
converted  by  the  pledgee,  the  pledgor  is  entitled  to  recover  as  If  he 

lut^o wnership WI1/6 ’ pledgee  being  estopped  from  denying  his  abso- 

Ke«T^?aiiSeC'  524^b which  declares  all  deposits,  all  transfers  of  deposits, 
and  all  payments  of  money  made  by  a national  bank  after  an  act  of 

°f  lu  colltemPlation  thereof,  to  be  null  and  void,  does  not 
render  illegal  the  retention  of  a balance  standing  to  the  credit  of  an 
n^ivent  national  bank  with  a correspondent  011  the  day  of  its  failure 
which  has  been  pledged  for  the  purpose  of  securing  loans  made  by  the 
correspondent  to  the  insolvent  bank.  Bell  v.  Hanover  National  Bank, 
57  red.  Hep.,  821. 

Where  a deposit  with  a correspondent  has,  long  prior  to  the  commission  of 
the  act  of  insolvency  by  a national  bank,  been  pledged  as  collateral  to 
secuie  the  pay  ment  of  loans  made  to  the  insolvent  by  its  correspondent 
neither  the  subsequent  insolvency  of  the  bank,  nor  the  appointment  of 
the  receiver,  destroys  the  lien  of  the  correspondent,  or  its  rights  to  dis- 
p<??e  ot  Q16  P.led»e  to  satisfy  the  debt  secured.  76. 

.4.  Creditors  of  an  insolvent  national  bank  can  not  be  required,  in  proving  their 
claims  to  allow  credit  for  any  collections  made  after  the  date  of  the 
declared  insolvency  from  collateral  securities  held  bv  them.  Chemical 
National  Bank  v.  Armstrong,  59  Fed.  Rep.,  372. 

Re\ . St.  U.  S. , sec.  5242,  which  prohibits  all  transfers  by  any  national  bank- 
ing association  made  after  the  commission  of  an  act  of  insolvency  or  in 
contemplation  thereof,  with  a view  to  the  preference  of  one  creditor  over 
another,  is  directed  to  a preference,  not  to  the  giving  of  security  when  a 
debt  is  created;  and  if  the  transaction  be  free  from  fraud  in  fact,  and  is 
intended  merely  to  adequately  protect  a loan  made  at  the  time,  thecred- 
itor  can  retain  property  transferred  to  secure  such  loan  until  the  debt  is 
paid,  though  the  debtor  is  insolvent,  and  the  creditor  has  reason  at  the 
time  to  believe  that  to  be  the  fact.  Armstrong  v.  Chemical  National 
Bank,  41  Fed.  Rep. , 234. 

The  plaintiff,  a judgment  creditor  of  the  defendant,  had  the  steamboat 
Amta  seized.  The  defendant  had  pledged  it  to  the  Third  National  Bank 
o New  York,  but  remained  in  possession  for  his  own  account,  and  never 
completed  the  pledge  by  an  actual  delivery  to  the  pledgee.  The  act  of 
pledge  was  drawn  up  in  the  common-law  form,  and  was  intended  to 
operate  as  a chattel  mortgage.  It  contains,  as  to  the  form  of  the  act,  the 


00 


23 


Jo. 


fi 


380  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Collateral  securities — Continued. 

essentials  of  an  act  of  pledge.  Citizens’  Bank  of  Louisiana  v.  Jaii 
( Third  National  Bank  of  New  York,  Intervener ) , 15  So.,  471,  46  La.  Ar.i 

27.  The  Third  National  Bank,  as  pledgee,  claimed  the  proceeds  of  the  sale.  Tlj 

property,  when  it  was  seized,  was  in  the  possession  of  the  subtenant, 
is  not  proved  that  plaintiff  colluded  with  the  defendant,  and  therei 
gained  an  improper  advantage.  Pledge  is  not  made  perfect  by  the  cd 
sent  of  the  parties.  It  requires  absolute  possession.  The  alleged  pledgj 
never  was  in  possession  during  the  tenure  of  the  defendant.  I b. 

28.  It  (the  Third  National)  could  not  obtain  possession  through  the  agency^ 

the  sublessee,  who  held  possession  for  his  lessor,  the  defendant.  Ib. 

29.  A pledge  can  not  be  made  perfect  by  the  sublessee’s  delivery  of  possessi  I 

without  the  consent  of  his  lessor.  Ib. 

30.  The  obligation  of  the  lessor  to  account  for  the  property,  and  whatever  rei 

nues  were  realized  therefrom,  binding  between  him  and  his  creditor,  t 
Third  National  Bank — the  property  not  having  been  delivered— did  r. 
affect  his  other  creditors,  who  could  seize  the  property  in  his  possessio 
or  in  that  of  his  sublessee,  who  held  possession  for  his  lessor.  Ib. 

31.  In  an  action  by  a bank  on  a iiromissory  note,  it  appeared  that  the  defen 

ant  delivered  as  security  the  promissory  note  of  S. , to  which  was  annex 
as  collateral  security  a certificate  of  corporate  stock  in  the  name  of  £ 
that  defendant,  with  the  consent  of  S. , agreed  that  the  bank  might  & 
the  stock  and  take  in  place  of  the  note  of  S.  the  note  of  the  purchase- 
secured  by  the  same  stock  reissued  in  the  name  of  the  purchaser;  ai 
that  the  bank  sold  the  stock  and  took  in  payment  notes  secured  by  t 
stock,  payable  to  itself,  with  which  notes  defendant  had  no  connectio 
and  over  which  he  had  no  control.  Held,  that  as  the  bank  had  convert* 
the  stock  to  its  own  use,  defendant’s  note  must  be  credited  with  t, 
value  of  the  stock  at  the  time  of  conversion.  Pauly  v.  Wilson,  57  Fe 
Pep. , 548. 

32.  Plaintiff  had  in  his  possession  collateral  security  for  a debt  due  from 

third  party,  who  also  owed  the  defendant.  Held,  that  an  agreement  1 
the  parties  in  interest  that  any  sum  received  on  such  collateral  securi 
in  addition  to  the  indebtedness  first  secured  thereby  should  be  appli 
on  the  debt  due  from  defendant  operated  as  an  equitable  assignment 
defendant  of  such  surplus,  if  any  there  should  be.  Second  Nation 
Bank  v.  Sproat,  56  N.  W. , 254.  i 

33.  A clearing-house  committee,  created  by  the  agreement  of  several  bank 

which  receives  deposits  from  such  banks  of  securities  at  a fixed  ratio* 
their  capital  stock,  and  issues  certificates  therefor  to  be  used  in  payii 
balances,  becomes  an  owner,  for  value,  of  the  securities.  Philler  v.  Pa 
terson  (Pa.  Sup.),  32  A.,  26. 

34.  The  fact  that  a transfer  of  a bill  of  lading  to  a bank  as  security  was  aft 

its  doors  were  closed  for  the  day  for  the  purpose  of  deposit  and  chec 
does  not  affect  its  right  as  against  the  vendor  who  stops  the  goods : 
transit,  though,  before  its  doors  are  again  opened,  it  learns  of  the  insc 
vency  of  the  vendee.  First  National  Bank  v.  Schmidt  (Colo.  App. ) , - 
P.,479. 

35.  As  against  the  right  of  a vendor  to  stop  goods  in  transitu,  a bank  to  wmc 

the  vendee  has  transferred  the  bill  of  lading  as  security  is  a holder  f< 
value,  even  though  the  transfer  was  for  a preexisting  debt,  and  not  f' 
a loan  made  on  the  promise  of  such  transfer.  Ib. 

3G.  Where  the  debt  for  which  a note  was  pledged  is  paid  pending  an  action* 
the  note  by  the  pledgee,  the  latter  may  continue  the  action,  subject  l 
all  equitable  defenses,  holding  the  proceeds  as  trustee  for  the  pledge 
First  NatioJial  Bank  v.  Mann  ( Tenn. ) , 27  S.  W.,  1015.  > . , 

37.  The  transferee  of  a note  before  maturity  as  collateral  security  for  a lo£ 

made  in  good  faith  is  a bona  fide  holder  to  the  extent  of  the  loan.^ 

& Miller  Engineering  Company  v.  Brouer  (City  Ct.  N.  Y.).31  N.  I - 8..  E 

38.  Where  the  hoider  of  an  indorsed  note  has  exchanged  collateral. 

secure  such  note,  without  the  indorser’s  consent,  the  measure  or 
indorser’s  damage  is  the  difference  between  the  value  of  the  collawg 
originally  held  and  that  for  which  it  is  exchanged,  at  the  time  or 
exchange.  Nelson  v.  First  Nat.  Bank  of  Killingley,  69  Fed.  Pep.  p 1 v! 

39.  The  fact  that  a creditor’s  claim  is  secured  by  mortgage  or  otherwise  yi 

not  affect  his  right  to  prove  for  the  full  amount  of  the  claim.  D°r 1 
the  fact  that  he  has  realized  part  thereof  out  of  the  collateral,  sine  i 
date  of  the  receivership;  but  in  the  latter  case  he  is  entitled  to  uivia  i 
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oniy  until  the  balance  of  his  debt  is  satisfied.  New  York  Security  & 
in  t-t  7 1 Hst  ( v*  lombard  Inv.  Co.  of  Kans.  et  al .,  73  Fed.  Rev.  537  J 

40.  Tin1  acceptance  by  a payee,  as  collateral,  of  the  note  of  a third  party 

ky  ™ort£aKe  payable  after  maturity  of  the  original  note?  does 
ot  establish  an  extension  of  the  time  of  payment  of  the  original  note  to 
the  date  when  the  collateral  note  becomes  payable,  in  the  absence  of 

<co^NJT,ZasreemeDt  therefor-  Fisher  v- Denver NaL  Ba,ik 

41 . One  holding  collaterals  as  security  for  a debt  due  at  a certain  time  and 

authorized  by  his  contract  to  sell  on  maturity  of  the  debt  need  not 

fl5^a)d57«IKns. ,*?7°re  SeUiU8'  Franklin  Nat-  Bank  v.  ’jVeuvombe 

42.  One  having  collaterals  as  security  for  a note,  which,  py  the  terms  of  his 

contract  he  was  at  any  time  after  maturity  of  the  note  at  liberty  to  sell 
at  private  or  public  sale,  with  or  without  notice,  can  not  be  held  liable 
h*  IeaS?n  of  seljn^»  them  when  the  market  was  in  poor  condition  they 
having  been  sold  two  weeks  after  maturity  of  the  note  at  public  sale 
after  notice.  Franklin  Nat.  Bank  v.  Newcombe  (Sup.),  37  N.  Y.  S 271 
id.  A person  having  notes  in  his  possession  as  collateral  security  for  a debt  is 
bound,  so  far  as  the  general  owner  of  the  notes  is  concerned  to  use 
reasonable  diligence  to  protect  the  security  so  held,  and  see  that  it  is  not 

Co  te  d I)  7lT  113.  BaUk  V*  J'  * ^ns  Manufg 

as?igns  to  different  persons  assets  as  collateral  security  for 
then  claims,  after  such  claims  are  satisfied,  from  whatever  source  if 
any  balance  from  such  assets  remain,  they  are  bound  to  return  such 

“ $ jecZ  % A.  hi?rePreS6ntatlVe-  Whmaker  v ■ Ammlt 
The  maker  of  a note  held  by  plaintiff  gave  to  one  J.,  who  was  accommo- 
dation indorser  thereof , a second  note,  indorsed  by  defendant,  to  secure 
J.  against  loss  by  reason  of  his  indorsement,  and  J.  transferred  the  col- 
latera  note  to  p anffiff  Held , that  plaintiff  could  sue  on  the  collateral 
note,  though  J.  had  paid  nothing  on  account  of  Ins  liability  as  indorser- 
a creditor  being  entitled  to  all  collaterals  given  by  the  principal  debtor 

(sJpf)  ,S^JeJv.e  F ller7%aUtS  & Manufacturers’  Nat.  Bank  v.  Cummings 
iECTIOns:  See  Checks;  Certified  checks. 

h h?ldeir  a1bH1  of  e^hange,  Payable  at  a distant  place,  deposits 

it  with  a local  bank  for  collection,  he  thereby  assents  to  the  course  of 
business  of  banks  to  collect  through  correspondents,  and  the  corre- 
spondent of  the  local  bank  to  which  the  bill  is  forwarded  becomes  his 
agent  and  is  responsible  to  him  directly  for  negligence  in  failing  to 
present  the  lull  for  payment  within  the  proper  time.  Guelich  v The 
National  State  Bank  of  Burlington , 50  Iowa , W 
2.  The  payee  of  a check  deposited  it  for  collection  with  bank  A on  the  same 
day  it  was  made.  The  bank  presented  it  for  payment  the  next  day 
shortly  before  1 1 o clock,  and  the  drawee  s check  on  bank  B,  only  a few 
1 nocks  distant,  was  taken  in  payment.  The  drawee  became  a bankrupt 
at  1 o clock  Several  checks  given  after  this,  one  by  the  drawee  on  bank 
B,  weie  paid  before  1 o clock.  Before  3 o’clock  bank  A presented  the 
check  m question  for  payment,  which  was  refused;  whereupon  it  imme- 
diately went  to  the  drawee,  and,  after  recovering  the  original  check 
protested  it.  Held,  that  the  drawer  of  the  check  was  not  liable  thereon’ 
Anderson  v.  Gill,  29  A.,  527. 

b Where  the  payee  of  a check  makes  a demand  on  the  drawee  and  receives 
something  other  than  cash  m payment,  he  can  not,  by  making  a second 
demand,  though  within  the  timerallowed  for  presenting  a check,  undo  the 
first  and  render  the  drawer  liable  on  the  bankruptcy  of  the  drawee,  lb. 

. I wo  bills  of  exchange  belonging  to  the  plaintiff  at  Chicago,  were  indorsed 
or  collection  to  a bank  at  Atchison,  Kans.,  and  by  said  Atchison  bank 
to  a bank  at  Kansas  City  Mo.,  and  by  the  latter  to  defendant,  a bank  at 
Hutchinson,  Kans.  Held,  that  they  remain  the  property  of  plaintiff,  all 
the  indorsements  being  restrictive.  First  National  Bank  of  Chicago  v. 
Reno  County  Bank,  1 McCrary,  491.  J 

An  indorsement  on  a bill  of  exchange  directing  the  drawee  to  pay  to 
another  ‘ on  account  of  ” the  indorser,  or  ‘ ‘ for  collection,  ” is  a restrictive 
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indorsement,  the  effect  of  which  is  to  restrict  the  further  negotiabilii 
of  the  bill,  and  to  give  notice  that  the  indorser  does  not  thereby  giJ 
title  to  the  bill  or  to  its  proceeds  when  collected,  lb. 

6.  Although  there  may  be  no  privity  between  the  owner  of  the  bill  and  ti 

last  indorsee,  yet,  if  the  latter  collects  the  bill,  he  is  bound  to  pay  tl 
proceeds  to  the  owner,  and  the  latter  may  recover  in  assumpsit  on  til 
ground  that  the  defendant  has  property  in  his  possession  which  belong 
to  the  plaintiff  and  refuses  to  pay  the  same  over.  lb. 

7.  A bank  receiving  an  indorsed  note  before  maturity  for  collection  is  requiivj 

to  take  the  proper  steps  to  fix  the  liability  of  the  indorser.  W est  v. 
Paul  National  Bank,  56  N.  W.,  54;  54  Minn.,  466. 

8.  In  an  action  by  the  owner  of  the  note  for  neglect  of  that  duty,  resuitij 

in  the  discharge  of  the  indorser,  the  question  of  the  solvency  of  t 
maker  is  material  as  affecting  the  measure  of  damages.  Ib. 

9.  Insolvency  may  be  shown  prima  facie  by  proof  of  general  reputation 

Proof  of:  insolvency  within  a reasonable  time  after  the  maturity  of  t’.l 
note  held  admissible.  Ib. 

10.  A bank  receiving  for  collection,  from  a correspondent,  checks  drawn  up< 

it  by  a customer,  with  instructions  to  protest  in  case  of  nonpayment, 
required,  in  case  payment  is  refused  for  want  of  funds,  to  give  notice  \ 
the  bank  from  which  they  were  received  not  later  than  the  next  di 
after  dishonor;  and  when  they  are  held  for  two  days  in  order  to  enat 
the  drawer  to  provide  funds  for  payment  thereof  a jury  will  be  wa 
ranted  in  finding  that  the  bank  intended  to  accept  them,  and  becor 
liable  thereon.  Wood  River  Bank  v.  First  National  Bank  of  Oniah 
55  N.  W. , 239. 

11.  The  indorsement  of  a draft  to  a bank  “for  collection,” accompanied  by 

credit  of  the  amount  to  the  indorser's  account,  does  not  transfer  title 
the  bank,  and  correspondent  of  the  bank  who  collects  draft  for  it 
responsible  therefor  to  indorser.  Tyson  v.  Western  National  Bank 
Baltimore,  26  Atl.  Rep.,  520. 

12.  The  Winters  National  Bank  sent  to  the  Fidelity  Bank  a note  of  $2,000  f 

collection,  and  indorsed  “ Pay  Fidelity  National  Bank,  Cincinnati,  Ohi 
or  order,  for  collection  for  account  of  the  Winters  National  Bank,  Da 
ton,  Ohio,  J.  C.  Reber,  cashier.”  The  Fidelity  Bank  forwarded  it 
the  Drovers  and  Mechanics’  Bank,  which  received  payment  thereof . 
maturity.  Before  the  Fidelity  Bank  received  notice  and  remittance 
the  $2,000,  it  became  insolvent,  and  went  into  the  hands  of  a receive 
who  took  the  $2,000  and  credited  the  Winters  bank  therewith.  Hel 
that  the  ^Fidelity  Bank  did  not  own  the  note,  and  the  Winters  bai 
was  entitled  to  the  full  $2,000  as  against  the  Fidelity  Bank’s  receive 
In  re  Armstrong,  33  Fed.  Rep. , 405. 

13.  Plaintiff  sent  to  F.  bank  a draft  indorsed  “ For  collection,”  accompany 

with  instructions  to  “collect  and  credit  proceeds.”  F.  bank  sent  tl 
draft  to  the  defendant  and  the  latter  collected  it,  received  the  proceed 
and  credited  them  to  the  F.bank,  in  accordance  with  the  usual  cour 
of  business  between  the  F.bank  and  the  defendant,  and  notified  the  j 
bank  of  the  credit.  The  F.bank  suspended  business  before  creditir 
plaintiff  with  the  proceeds,  but  after  they  had  been  collected  and  aft 
it  had  received  notice  of  the  credit.  After  the.  suspension  of  the  j 
bank  the  receiver  appointed  over  its  affairs  credited  plaintiff  with  tl 
proceeds  of  the  draft  on  the  books  of  the  bank.  Held,  that  the  indors 
ment  “ For  collection  ” wTas  notice  to  the  defendant  of  the  qualified  tik 
to  the  F.  bank,  and  defendant  could  not  acquire  any  better  title  to  tl 
draft  or  the  proceeds  than  that  of  the  F.  bank,  and  could  not,  as  again! 
the  plaintiff,  appxythe  proceeds  to  an  account  owing  the  defendant  tro: 
the  F.  bank,  and  that  the  defendant  could  only  defeat  an  action  brougl 
to  recover  the  proceeds  in  its  hands  by  showing  that  the  draft  or  i! 
proceeds  belonged  to  the  F.  bank.  First  National  Bank  of  CirelevuUm 
Bank  of  Monroe,  33  Fed.  Rep.,  408.  _ ,_jl 

14.  Held,  further,  that  the  relation  of  principal  and  agent  continue  betww 

the  plaintiff  and  the  F.  bank  so  long  as  the  latter  did  not  assume^ 
relation  of  primary  debtor  to  the  plaintiff  for  the  proceeds  of  tbe  dray 
that  the  plaintiff  not  having  been  credited  with  the  proceeds  by  tnM 
bank,  the  relation  between  them  remained  that  of  principal  and 
and  not  debtor  and  creditor;  and  that  the  F.  bank,  not  having  , 
the  plaintiff  with  the  proceeds  while  it  was  a going  concern,  coulu 
by  doing  so  subsequently,  change  the  existing  relation.  Ib. 
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15‘  aa  actlon  brought;  by  the  plaintiff  against  the  defendant  to 

nroclpJi  tn  l\r°CT?e<i  S °\  the  drffyhe  defen(iant,  not  having  remitted  the 
i e oi « ds  to,  ^ F • bailk>  was  bable  to  the  plaintiff  for  the  amount  lb 

--tain  bank  a bill  of  exchange  indorsed  to  said  bank 
roi  collection.  At  the  time  the  bank  received  the  bill  of  exchange  it 

dav  orfnpent-tG  the  knowledge  of  the  managing  officer,  and  on  "that 

corning . it  tailed  Prior  to  the  failure  it  indorsed 
lirfJi ! 1C  f a1-12ngeA°  defendant  bank,  which  collected  it  and  kept  the 
1 ceeds,  crediting  the  insolvent  bank,  which  was  indebted  to  it,  with 

^here.of1>.  \Idd'  tbat. the  first  bank  acquired  no  title  because 
ot  its  fraud  in  not  disclosing  its  insolvency,  and  defendant  had  no  better 
tiHe,  as  plaintiffs  indorsement  showed  that  the  bank  was  merely  plain- 

“5®  a^reat  t0  ™}lect  the  proceeds.  Peck  et  al.  v.  First  National  Bank, 
43  tea.  Kep.,  356. 

17.  Plaintiff  sent  to  defendants  bank  paper  indorsed  “For  collection  and 

immediate  return  to  plaintiff,  and  the  paper  was  collected  and  the  pro- 
ceeds  mingled  with  other  moneys  of  the  bank,  instead  of  forwarded  to 
plaintiff.  I he  bill  contained  an  uncontroverted  allegation  that  defend- 
ant s bank  at  all  times  subsequent  to  the  collection  and  at  the  time  of 
defendants  appointment  as  receiver,  had  on  hand  cash  to  a greater 

JSffthani  *hai  due  Plaintiff-  The  bill  asked  to  have  the  balance  due 
plaintiff  paid  in  full,  011  the  ground  that  the  bank  by  receiving  the  paper 
for  collection  and  immediate  return  became  a trustee,  and  that  either  its 
property  or  the  money  in  its  vaults  became  impressed  with  the 
trust.  Held,  that  if  the  mingling  of  the  funds  was  a breach  of  trust  it 
was  a conversion,  and  plaintiff  became  a simple  contract  creditor,  with  no 
preference  at  law.  Philadelphia  National  Bank  v.  Douxl,  38  Fed.  Rep . 

18.  It  v,  as  inimatei  ial  whether  or  not  the  bank  stood  in  a fiduciary  capacity  to 

plaintiff  as  the  facts  stated  in  the  bill  showed  that  the  money  collected 
could  not  be  traced  into  any  specific  investment  or  fund,  but  had  been 
indistmguishably  mingled  with  the  general  assets.  Ib 
By  agreement  and  custom  the  Fidelity  Bank  received  drafts  from  its  cor- 
respondent bank  at  E.,  and  credited  them  to  it  as  cash,  with  the  under- 
standing that  any  draft  which  was  unpaid  should  be  charged  back  to  the 
correspondent.  The  latter  forwarded  drafts,  which  were  credited  to  it 
but  were  not  collected  before  the  Fidelity  Bank  failed.  The  drafts  were 
paid  after  the  appointment  of  a receiver  and  the  moneys  actually  came 
into  his  hands.  The  drafts  were  indorsed  payable  to  the  Fidelity  Bank 
01  ( ollection  for  the  bank  at  E.  Held,  that  as  tjie  drafts  were  when 
received  credited  as  cash  to  the  bank  at  E.,  which  had  the  right  at  once 
to  draw  against  them,  the  indorsement  for  collection  did  not  affect  the 
result  and  the  bank  had  only  the  rights  of  a general  creditor.  First 
Rational  Bank  of  Elkhart  v.  Armstrong , 39  Fed.  Rep.,  231. 

A draft  sent  to  a bank  specially  indorsed  for  collection  was  paid  by  the 
drawee  by  check,  which  the  bank  collected  through  the  clearing  house. 

A memoi andum  was  placed  with  the  bank's  cash,  to  indicate  that  the 
proceeds  of  the  draft  was  the  property  of  the  sender.  The  bank  was 
closed  the  next  morning,  and  the  receiver  credited  such  proceeds  to  the 
sender  of  the  draft  on  the  books  of  the  bank.  Held,  that  the  fund  was 
not  so  mingled  that  it  could  not  be  traced  and  identified,  and  that  the 
sender  could  recover  the  same.  First  National  Bank  of  Montaomerv  v 
Armstrong,  36  Fed.  Rep.,  59. 

Checks  and  drafts  sent  from  one  bank  to  another  were  indorsed  “for  col- 
lection," and  credited  “subject  to  payment.”  according  to  the  dealings 
between  the  banks.  Part  of  them  were  paid  to  the  receiver  of  the  latter 
bank  after  its  failure,  and  the  balance  were  credited  to  it  by  the  payors. 
Held,  that  the  amount  paid  the  receiver  should  be  accounted  for  as  a 

7Una’  bu^  ^be  balance  as  a general  debt.  First  National  Bank  of 
Wellston  v.  Armstrong,  42  Fed.  Rep.,  193. 

The  c laimant  bank  sent  to  the  F . bank  a sight  clraft,  drawn  on  a third  party 
indorsed  “pay  ” F.  bank,  or  order,  “for  collection  for”  claimant  bank* 

It  was  the  practice  of  the  F . bank  in  its  dealings  with  claimant  to  credit 
the  latter  on  the  day  of  receipt  for  all  drafts,  checks,  etc.,  sent  for  collec- 
tion that  were  payable  at  sight  or  on  demand,  and  the  balance  thus 
created  was  subject  to  be  drawn  on;  but  if  thejiaper  was  not  paid  it  was 
charged  back  to  claimant.  O11  receipt  of  the  draft  the  F.  bank  notified 
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claimant  that  it  lias  been  credited,  “subject  to  pajunent;  ” but  the  crecJ 
was  not  drawn  against  nor  were  advances  made  on  the  faith  of  I 
Claimant  merely  kept  a memorandum  of  its  transmission  for  collectioj 
The  F.  bank  sent  the  draft  to  its  reserve  agent,  indorsed,  for  collectid 
and  the  amount  of  it  was  counted  as  a part  of  the  F.  bank’s  reserve  fud 
though  this  fact  was  not  known  to  claimant.  Held , that  the  indorfj 
ment  being  restrictive,  the  F.  bank  acquired  no  title  to  it,  and  that  up»i 
the  insolvency  of  the  F. bank,  before  notification  of  the  collection  of  tl 
draft,  the  claimant  was  entitled  to  the  proceeds  of  it  in  the  hands  of  tliecri 
lecting  agent.  Fifth  National  Bank  v.  Armstrong , Farmers'  Nation 
Bank  et  al.,  Interpleaders , 40  Fed.  Rep.,  46. 

23.  A bank  which  had  received  a draft  for  collection  sent  it  to  its  corresponded 

bank  at  the  residence  of  the  drawee,  and  the  draft  was  paid  to  such  ccj 
respondent.  There  were  no  mutual  accounts  between  the  two  banks.  \y 
it  was  the  custom  of  the  correspondent  to  remit  the  proceeds  of  collectio 
at  stated  periods.  Held,  that  until  this  remittance  was  made,  or  the  pri 
cipal  bank  had  given  the  original  owner  of  the  draft  credit  for  the  avai 
the  original  owner  of  the  draft,  as  the  owner  of  the  proceeds  there< 
was  entitled  to  recover  them  from  the  correspondent  bank.  Nation 
Exchange  Bank  of  Dallas  v.  Beal,  50  Fed.  Rep.,  855. 

24.  Though  the  correspondent  was  the  agent  of  the  first  bank,  and  payment 

it  was  to  that  extent  a payment  to  the  principal,  yet  until  the  proceed 
were  actually  remitted  to  such  principal  and  mingled  with  its  genei 
funds,  or  were  so  credited,  the  owner  of  the  draft  had  the  option  todecli 
to  consider  it  his  debtor,  and  to  claim  the  proceeds  in  the  hands  of  t 
agent.  Ib. 

25.  Where  the  principal  fails,  and  a receiver  is  appointed,  he  takes  the  procee 

of  the  draft,  when  remitted  to  him,  subject  to  the  same  right  of  reclara 
tion  by  the  owner  that  the  latter  had  as  against  the  agent.  Ib. 

26.  Where,  in  such  a case,  there  are  mutual  accounts  between  the  two  hard 

the  right  of  the  agent  to  set  off  the  amount  of  the  collection  against  t 
principal’s  indebtedness  to  it  can  not  be  adjudicated  in  a suit  in  equi 
between  the  owner  of  the  draft  and  the  principal  without  making  su 
agent  a party.  Ib. 

27.  Checks  deposited  in  a bank  by  its  customers  for  collection  do  not  at  on 

become  the  property  of  the  bank;  the  bank  continues  to  be  the  agent 
the  customer  until  the  collection  of  the  check,  which  remains,  in  t 
meantime,  the  property  of  the  depositor.  Balbach  et  al.  v.  Frelinghuyse 

Receiver,  etc.,  15  Fed.  Rep.,  675. 

28.  The  rule  is  different  where  such  checks  are  deposited  to  make  good) I 

overdrawn  account  of  the  customer  or  when  the  amount  deposited  I 
check  is  immediately  drawn  against;  in  that  case  the  bank  may  ho 
the  deposit  until  the  overdraft  is  made  good  from  other  sources.  Ib. 

29.  The  indorsement  by  the  customer  of  a check,  deposited  for  collection, 

only  intended  to  put  the  paper  in  such  shape  that  the  bank  may  colie 
it,  and  not  to  thereby  pass  the  title  to  the  bank.  Ib. 

30.  The  practice  which  has  grown  up  among  banks  to  credit  deposits  of  checi 

at  once  to  the  account  of  the  depositor,  and  to  allow  him  to  draw  agair 
them  before  the  collection,  is  a mere  gratuitous  privilege,  which  do  1 
not  grow  into  a binding  legal  usage.  Ib.  . 

31  A.,  who  for  several  years  had  kept  an  account  with  the  Marine  Nation 
Bank  of  New  York,  on  May  5,  1884,  deposited  a sight  draft,  dated  tb 
day,  and  drawn  by  him  on  a corporation  of  Boston,  Mass., 
indebted  to  him  in  the  amount  of  the  draft.  The  bank  was  insolvta 
at  the  time,  but  the  draft  was  forwarded  to  its  collection  agent  at  &- 
ton,  and  paid  May  7,  after  the  bank  had  failed  and  closed  its  doors. 
several  previous  occasions  A.  had  deposited  similar  drafts,  anu  Dpi 
credited  therewith  as  cash,  and  they  were  treated  by  him  as 
deposits.  On  the  occasion  in  question  the  bank  credited  plaintiff  wq 
the  draft  as  a cash  item.  Held,  that  the  draft  was  not  the  properq 
A.  when  paid  by  the  drawee,  and  that  he  was  not  entitled  to  recover 
amount  thereof  from  the  receiver.  St.  Louis  & S.  F.  Ry . Co.  v- 
ston.  Receiver,  etc.,  27  Fed.  Rep.,  243. 

32.  When  a sight  bill  is  credited  by  a bank  to  a customer  as  a cash  item. 

the  latter's  assent,  the  transaction  is  equivalent  to  a discount  or  rjrc  -* 
by  the  bank.  Ib. 
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33‘  WmTnta0f  a^drafAnr1!?^01^8  acc«P.t<td  bY  a correspondent  bank  in  pav- 

and  credltsthe^ whlch  ?harSes  the  same  to  the  drawee 

awer  without  separating  the  amount  from  its  trenera) 
funds,  it  holds  the  money  as  agent  for  the  drawer  wto  afteTinsofvenev 
becomes  a mere  general  creditor,  notwithstanding  the  State  constit?’ 

for^uch^lepositsVe^etaitled^r^*10  ha7®  stiPuIated  for  interest  shall 
&,ucu  uePosits  oe  entitled  m case  of  insolvency  to  nrefertwp  nf 

^^r-Busel 

each  month.  In  executing  this  agreement  the  Pennsylvania  bank  stamned 

theOMo  hnSk*  tor^va1rded  for  collection,  with  a stamp  prepared  for  itby 
tiie  Ohio  bank,  an  indorsement  “Pay  to  ’’the  Ohio  bank  “ or  nrtW  fZ 

collection  for,”  the  Pennsylvania  bank.  The  Ohio  bank  failed  having 

m its  hands  or  m the  hands  of  other  banks  to  which  it  had  been ’sent  for 

tac  tat0nAP™Ceed3,°f  PSper  S?Dt  j*  b>'  the  Pennsylvanta  bank  for  col- 
lection  A receiver  being  appointed,  the  Pennsylvania  bank  brought  this 

action  to  recover  such  proceeds.  Held,  first,  that  the  relation  between 

rw*SnkS  aS  U?2?llected  paper  was  that  of  principal  and  agent  and 
at  the  mere  fact  that  the  subagent  of  the  Ohio  bank  had  collected  the 
due  011  Bnch  paper  was  not  a commingling  of  those  collections 
with  the  general  funds  of  the  Ohio  bank,  and  did  not  operate  to  relieve 
£ eil|  from  the  trust  obligation  created  by  the  agency,  or  create  any  dif 

Armltlong^U  fT®8  th®m'  Cmnmereial  ^nk  of  Pennsylvania  v. 

er^fu’nd^of'the6 OMotjank^Jb?  *° Possession  and  Paa«d  into  «» geu- 
36.  Third,  that  by  the  terms  of  the  agreement  the  relation  of  debtor  and  cred- 
toi  was  created  when  the  collections  were  fully  made,  the  funds  beiiur 

fhe  bank;  tb«  riffkt  ia  that  bank  t! 

7‘  A drawereRCeM^fn  J t draf5s“dorsed ■ *>  it  for  collection,  on  account  of  the 
IfYanV ? amst  two  of  its  depositors.  After  acceptance  by  the  latter 
the  bank  charged  to  each  depositor’s  account  the  amount  of  the  draft 
f by  him.  Before  remitting  to  the  drawers  the  bank  assigned,  hav- 
lland  .^sh  sufficient  to  pay  such  drafts.  Held,  that  the  drawers 

hZl  f«0ii!n  nd  t0Z  Pref.erence  as  to  the  funds  on  hands  at  the  time  the 
• faded’  6 the  assignee  holds  nothing  wdiich  he  or  such  drawers 

Tstoddarl Ts  An  RepTmH  ^ " a paym®nt  °f  them'  Fniber,J 
.8.  A national  bank  collected  a note  for  plaintiff  by  accepting  a draft  for  the 
amount  on  another  party,  which  it  forwarded  to  its  correspondent  for 
collection  and  at  the  same  time  sent  plaintiff  a draft  on  the  same  cor- 
respondent as  a remittance  of  the  proceeds  of  his  note.  The  corre- 
spondent received  the  money  on  the  draft  sent  it  for  collection,  but 
before  plamtjff  s draft  was  paid  by  the  correspondent  the  bank  failed 
±leld,  that  the  bank  was  only  agent  for  plaintiff,  and  that  the  money 
derived  from  his  note  was  a trust  fund,  which  did  not  become  a part  of 
t>  Hie  feank  8 assets.  Foster  v.  RincJcer,  35  P.,  J7<9. 

J.  B.  forwarded  to  bank  a draft  for  collection.  On  July  22, 1893,  bank  made 
collection,  and  the  same  day  forwarded  its  draft  on  New  York.  On 
bank  tailed,  and  a receiver  was  appointed.  Draft  was  presented 
after  the  failure,  and  payment  refused.  B.  brought  suit  to  secure  a 
preference  m payment.  Held,  that  when  a draft  is  forwarded  to  a bank 
for  collection  m the  absence  of  instructions  to  the  contrary,  it  is  with 
the  understanding  that  upon  collection  the  title  to  the  proceeds  shall 
vest  in  the  collecting  bank,  and  that  said  bank  shall  remit  to  its  corre- 
spondent  the  equivalent  of  such  proceeds,  by  the  system  of  exchanges 
established  by  the  universal  custom  among  banks,  and  when  this  has 
been  done  no  preference  can  arise.  Bowman  et  al.  v.  Clark  et  al.,  38 

» 9 & 1 1 • 

>.  Where  one  deposits  a draft  with  a national  bank,  and  the  bank  sends  it  to 
an  collection,  who  collects  it,  and  the  bank  fails  before  receiv- 

ing the  avails,  having  been  insolvent  at  the  time  of  the  doposit,  the 
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depositor  may  rescind  the  transaction  for  fraud  and  recover  the  avail 
from  the  agent.  Craigie  v.  Smith,  14  Abb.  N.  C.,409;  3 N.  B.  C.,679. 

41.  Plaintiff  sent  a draft  to  a hank  for  collection.  The  bank  collected  it  an 
then  passed  into  the  hands  of  a receiver  without  remitting.  The  ban 
had  previously  made  similar  collections  for-  plaintiff,  the  proceeds  < 
which  were  always  remitted  to  him  promptly,  and  never  credited  i 
him  as  a deposit.  Held,  that  plaintiff  was  entitled  to  be  paid  the  entii 
proceeds  of  the  draft  out  of  the  bank  assets  in  the  receiver  s hand] 
since  the  bank  was  his  trustee,  and  not  his  debtor.  Hunt  v.  Tonmsem 


45. 


26  S.W.,310. 

42.  Under  an  agreement  between  plaintiff  bank  and  the  H.  bank  that  the  lattf 

should  collect  notes  and  checks  forwarded  it  by  plaintiff  for  a cominij 
sion,  and  remit  daily,  the  relation  of  principal  and  agent  as  to  any  papt 
ceased  on  collection,  and  the  relation  of  creditor  and  debtor  as  to  caj 
immediately  arose.  Fivst  National  Bank  of  Richmond  v.  Davis , . 

S.E.,280.  . , 

43.  On  failure  of  the  H.  bank,  it  being  shown  that  its  cashier  had  no  knowledjj 

of  its  insolvency  till  the  failure,  it  is  not  chargeable  as  for  a conversic 
of  funds  of  plaintiff  which  it  lias  mingled  with  its  own  funds,  since,  i 
the  absence  of  such  knowledge  on  the  cashier’s  part,  the  contract,  wit 
its  necessary  implication  as  to  the  disposition  to  be  made  of  plaintiff 
money  on  collection,  remained  in  force  till  the  failure.  Ib. 

44.  Where  plaintiff  and  defendant  banks  for  several  years  had  acted  as  agen 

for  each  other  in  the  collection  of  checks,  notes,  and  drafts,  and  wlie: 
plaintiff  sent  defendant  a note  “for  collection  and  credit ” which  c 
maturity  was  paid  bv  a check  and  credit  was  immediately  given  on  tl 
books,  but  defendant  failed  and  the  check  passed  into  the  hands  of 
receiver.  Held,  that  in  view  of  the  course  of  dealing  the  two  ban! 
stood  in  the  relation  of  debtor  and  creditor  with  respect  to  the  amoui 
of  the  check,  and  it  became  part  of  the  assets  of  the  bank.  Frank* 
County  National  Bank  v.  Beal.  49  Fed.  Rep.,  606.  j 

Whether  the  title  to  a check  deposited  with  a bank  passes  to  the  liar 
before  collection,  so  as  to  immediately  create  the  relation  of  debtor  ai 
creditor  between  it  and  the  depositor,  is  a question  of  fact,  dependir 
upon  the  circumstances  and  course  of  dealing  in  each  particular  cas 
City  of  Somerville  v.  Beal.  49  Fed.  Rep.,  7 90.  J 

46.  Where  a bank  in  accordance  with  its  custom  credited  checks  deposited! 
a customer  at  the  close  of  each  day’s  business,  retaining  the  light  ■ 
subsequently  charge  off  the  same  if  returned  unpaid  from  the  cleani 
house,  and  the  bank  became  insolvent  on  a succeeding  day,  title  mtl 
checks  passed  to  the  bank  so  as  to  create  the  relation  of  debtor  ai 

creditor.  Ib.  , 

Where  a national  bank  collected  all  papers  sent  to  it  by  complainant  una< 
an  arrangement  which  constituted  the  bank  the  agent  of  complainan 
the  latter  can  recover,  on  the  ground  of  a trust,  from  a receiver  or  tl 
bank  such  portion  only  of  the  proceeds  of  its  paper  sent  to  the  bank; 
it  shows  has  passed  into  the  receiver’s  hands,  either  m its  original' 
some  substituted  form.  Commercial  National  Bank  v.  Armstrong , , 

Fed.  Rep. ,684.  . , 

Where  checks  and  drafts  sent  from  one  bank  to  another  indorsed  r orcc 
lection”  and  credited  “subject  to  payment”  according  to  the  aealinj 
between  the  banks,  and  part  of  them  were  paid  to  the  receiver  or  u 
latter  bank  after  its  failure  and  the  balance  were  credited  to  it  oyw 
payors,  the  amount  paid  the  receiver  should  be  accounted  for  as  a 
fund,  but  the  balance  as  a general  debt.  First  National  Bank  v.  nrn 
strong,  42  Fed.  Rep.,  193. 

Negotiable  paper  with  restrictive  indorsement  credited  by  agent  on 
of  receipt  “subject  to  payment,”  although  account  is  subject  wi 
drawn  upon,  title  is  not  transferred,  and  _ upon  the  insolvency 
agent  before  receiving  notice  of  the  collection  of  the  item,  the  ow  j 
entitled  to  the  proceeds  in  the  hands  of  the  collecting  agent. 
National  Bank  v.  Armstrong,  40  Fed.  Rep.  , 46.  .. 

The  drawers  of  a draft  deposited  with  a bank  for  collection,  am  . 
warded  to  a correspondent  bank,  are  entitled  to  the  amount  a>  ‘5 
the  receiver  of  the  forwarding  bank,  which  was  insolvent,  am 
to  be  so  by  its  officers  when  it  received  the  draft,  and  suspenaeu^ 


47. 


48. 


49. 


50. 
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ment  before  the  proceeds  were  withdrawn  from  the  collecting 

^ 1 Bank  v.  Peters  et  al,  123  A.Im-" 
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a iilT^ZernNaJl0r\aI  Bank  v-  Continental  Banket  al  SO  N \v’  Bn 

A witl? Sections1  fa>TOTidtatheeproceeds>toaa0third,baukl?  **t?t  PurPos®> 

s»  is  r 

53 

OJ.  \v  here  bank  sends  paper  to  another  bank  for  collection  and  ™ 

r«trrnstl;e  ‘■n?tom  ***  *>  «*** Ml <ss- 

former  can  recover  the  proceeds  from  the  receiver  thereof  ' Beal  \ 

«.  w «'  tl 

sasstaa  ratines*  «as  y™ 

A a?^fs??ayter  i ttfe  s:u 

A b^nk  which,  upon  a draft  being  deposited  with  it  for  rnlWH™  ? 

SHSSS5F slfSlp 
£**  “,n’  Cre,Ut?  the 

a^ent,  and  the  proceeds  constitute  a trust  fund  which  the  nli  i! 
“d5‘°  reCOV6rfrom  the  receiver.  Henderson  “ oftr^SS.  “ 

Where  a bank  received  a draft  as  agent  for  plaintiff  of  which  fiet  +n« 
indorsement  was  a notice  to  other  banks  it  did  rint  +w!S?  i!'ct  tl  e 
indebted  to  plaintiff  for  the  amount  thereof  till  ^ v nby ,.become 

possession  of  the  proceeds,  en“tualTy  or  by  settlement^h  tt 

parties;  and  defendant  bank,  to  which  the  draft  had  been  se^  hv  H e 
first  bank  for  collection,  could  not  escape  liabilitv  to V SS  h by  i 
“g  Payment  to  the  first  hank,  or  givttgtte  credit  to  ft  ™ tte  nJ  makI 

nonpayment,  it  has  accepted  from  the  make!  thereof  a check  ,, non 
a?°*er  tank:  payable  to  the  order  of  its  cashier,  the  drawee  of  tLfiist 
check  being  absent  from  the  city,  which  latter  check  is  also  nrotesfna  t 
nonpayment.  Citizens’  Bank  1.’ Houston  (Ky  ) STs ?W ”$****** 

>8.  W here  a draft  upon  a nonresident  drawee  is  deposited  for  collection  with 
a local  bank,  and  by  it  transmitted  to  another  bank  for  collection  urrmA 

defan°ltC  ofthe  fttfth  *Tk  i?  not  responsible  for  loss  occasioned  by  the 
aerault  ot  the  latter  bank,  since  such  latter  bank  is  the  a >pnt  of  tn« 

% NlEA%661’  afflrmed!  Waterl°°  MilHn°  C° ■ * “cr 
9.  Where  a bank  on  collecting  drafts  for  another  bank,  transmits  bank  drafts 
!!ACi!iknn’  winch  credits  the  depositor  with  the  kmount  of  such  drafts 
< d then  collects  only  part  of  the  drafts  on  account  of  the  failure  of  the 
otter  bank,  it  has  a right  of  action  against  the  depositor  for  the  deficU 

°'  WH™e?„cieCv  properly  indorsed  was  sent  by  due  course  of  mail  for  collec- 
tion to  the  bank  on  which  it  was  drawn,  the  drawer  havin-  soffic ient 

n^  Z”t  2Lfo  rvthe  Cl?eck’  a,KUvas  returned  unpaid  throi*h  the 
negligent  mistake  of  an  employee  of  the  bank,  it  constituted  a refusal 
to  pay.  Atlanta  Aat.  Bankv.  Davis  ( Ga .),  23  S.  E,,  130. 
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Collections:  See  Checks;  Certified  checks — Continued. 

61.  A hank  which,  as  collecting  agent  of  another  bank,  collects  at  the  sub 

treasury  a pension  draft  on  which  the  payee’s  name  has  been  forged 
after  her  death,  indorsing  the  draft  as  collecting  agent,  and  remits  tin 
proceeds,  without  knowledge  of  the  forgery,  is  not  liable  to  the  United 
States  for  the  amount  so  collected.  Onondaga  Co.  Sav.  Bank  v.  U.  <S1 
(C.  C.  A .),  64  F.,  703 , distinguished.  United  States  v.  American  Em 
change  Nat.  Bank  ( D . C.),  70  F.,  232. 

62.  Where  a mortgage  is  sent  to  a bank  for  collection,  with  direction  to  remit 

the  relation  of  creditor  and  debtor  is  not  established  between  the  sendei 
and  the  bank,  where  the  latter  fails  to  remit,  and  therefore,  on  the  insol 
vency  of  the  bank,  a trust  will  be  imposed  on  its  assets  in  favor  of  tin 
sender,  as  against  general  creditors  of  the  bank.  1 Vallace  v.  Stem 
(Mich.),  65  N.  W.,  113. 

63.  Where  the  owner  of  a check,  which  had  been  collected  without  her  author 

ity  by  a bank,  accepted,  with  knowledge  of  the  facts,  part  of  the  pro 
ceeds  of  the  collection,  and  a note  for  the  balance  of  her  claim  arising 
out  of  the  transaction,  she  thereby  ratified  the  collection,  and  the  banl 
was,  hence,  not  liable  to  her.  Hughes  v.  Neal  Loan  & Banking  Co 
( Ga .),  23  S.  E.,  823. 

64.  A bank  holding  a note  for  collection  from  one  not  a depositor,  and  whicl 

receives  payment  thereof  by  charging  to  the  account  of  a depositor  hav 
ing  sufficient  to  his  credit  to  meet  it,  does  not  become  thereby  a debto: 
of  the  owner  of  the  note,  but  holds  the  amount  of  the  collection  in  trus 
for  him;  such  trust  being  impressed  on  all  the  funds  of  the  bank,  whicl 
may  be  followed  though  they  pass  into  the  hands  of  a receiver.  Peopl 
v.  Merchants'  Bank  (Sup.),  36  N.  Y.  S.,  989;  In  re  Friend.  Ih. 

65.  Where  a note  was  placed  in  a bank  for  collection,  with  instructions  to  col 

lect  when  due,  and  apply  the  proceeds  to  the  depositor  s paper,  and: 
person  voluntarily  selected  by  the  bank  to  present  the  note  at  the  plac< 
named  for  payment  and  receive  payment  thereon  collected  the  note,  tin 
bank  was  liable  for  the  proceeds  to  the  owner.  First  Nat.  Bank  v.  Crau 
(Kan.  App.),  42  P.,  830. 

66.  Where  a bank  in  the  State  receives  for  collection  a draft  payable  at  anotlie: 

bank  within  the  State,  but  transmits  the  draft  to  a foreign  bank  in  thi 
course  of  collection,  which  in  turn  transmits  it  to  the  bank  at  which  i 
is  payable,  the  last-named  bank  is  responsible  for  its  negligence  in  col 
lection  only  to  the  foreign  bank.  First  Nat.  Bank  v.  Mansfield  Saving . 
Bank,  10  Ohio  Cir.  Ct.  B.,  233. 

67.  Where  a bank  receives  a draft  for  collection,  and  transmits  it  in  the  coup 

of  business  to  another  bank,  the  cashier  of  the  latter  bank  has  no  implie( 
authority  to  agree  to  defend  in  behalf  of  his  bank  an  action  against  m 
first 'bank  by  the  drawer  of  the  draft  for  negligence  in  collection.  Ib. 

68.  In  an  action  by  the  drawer  to  recover  the  proceeds  of  a draft  collected  D] 

a bank,  the  fact  that  the  bank  has  credited  such  proceeds  to  the  accoun 
of  another  bank,  from  which  the  draft  was  recei  ved,  is  no  defense,  when 
the  indorsement  thereon  showed  that  the  sending  bank  held  it  for  col 
lection  only;  the  money  being  subject  to  the  order  of  the  real  owner 
unless  actually  paid  over  to  the  sending  bank  before  notice  of  therevo 
cation  of  its  agency.  Boykin  v.  Bank  of  Fayetteville  ( N.  G.),24  S. E., ooi 

69.  That  a check  deposited  with  a bank  for  collection  was  unrestricted 

indorsed  to  the  bank,  and  credit  therefor  given  the  depositor,  does  nffl 
pass  the  title  to  the  bank,  where,  on  nonpayment  of  the  check,  its  aniona 
was  to  be  charged  up  to  the  depositor,  so  as  to  prevent  its  recovery  d 
the  depositor  from  a receiver  appointed  for  the  bank.  Armour  1 
Co.  v.  Davis  (N.  C.),  24  S.  E.,  365.  . . 

70.  The  owners  of  a draft  on  a bank  indorsed  it  to  the  K.  bank  for  collecu^ 

and  it  was  sent  by  the  latter  bank  to  the  clearing  house,  in  due  coipg 
with  other  checks  and  drafts.  The  K.  bank  was  closed  before  tne 
ance  against  it  on  the  clearing-house  settlement  was  adjusted,  and  tner 
upon  the  clearing  house  called  upon  the  drawee,  also  one  of  its  mem  • 
to  pay  to  it  the  amount  of  the  draft.  Held , that  the  payment  ^el^j 
a stranger  to  the  draft,  who  had  no  interest  in  the  proceeds  nor  am 
ity  to  act  as  agent  for  the  owners,  it  was  no  defense  to  an  action  oy 
owners  against  the  drawee  for  the  amount  of  the  draft.  Crane  v.  r 

St.  Nat.  Bank  (Pa.  Sup.),  34  A.,  296.  rHoend 

71.  A bank  which  has  a draft  for  collection  will  not  be  excused  for  mV  * i 

in  sending  it  direct  to  the  drawee,  instead  of  through  a third  pers 
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elections:  See  Checks;  Certified  checks-Continued. 

1 tZd^peShongh6^  ttdte  fent;,at  th/  ™ sent  to 

might  hive  wifhout  neghgenc^ ’it  *5  “l00*  “ »* 

tion  in  time  to  be  collected  jw  v,,/  rd,  av?,  its  destina- 

Civ.  App.),  34  S.  XV ° 4S8  L Bank  v ' CxtV  Nat  Bank  (Tex. 

73‘  A negUgencTil  ?endin^^ir°“0t^b“1’!eCt,On  71”  not  be  held  ^ liable  for 
third  person where at 1 oVloU  o^h  '“T™6  ^.instead  of  through  a 
tination,  the  drawee  bank  r'mnired  nnnVn-Whl°h  it  reache,i  its  «<*' 
local  checks  which might fflStWH,  m™re  '**  MUf  to  meet 

furnished  that  amount8 by  another  bank  for’ tLf If  th®  h<?r-  and  was 
general  run  on  local  banks  7b  that  PurPOse,  to  prevent  a 

'3- A £ rfr  ^ fOT  -I- 

texts 

VSTITUTIONALITY: 

C°cimtractsaand0de^ingsCyyLttie thivworld ^with* an ^1“™-  “•*?  «** 
privileges  exempting-  them  in  fp^ir-  i ^ sPecia^  immunities  and 

ssr  ?.i»  % •ss.'asr’vra'; 

to  permit.  FbLfra 

* sSSEpSSHlS 

end.  means  to  that 

9- 

expressly  granted,  or  such  incidental  powers  as  are  necessary +n pPaV™ 
v ToZS  “a  1ST  establisfled-  L°°an  County  National  Dank 
rRUCTION  OF  LAW: 

l*  ieral  courts,  when  called  upon  to  construe  the  general  commercial 

) ndiana  in  respect  to  a question  which  is  a new  one  in  the  Federal 
courts,  should  give  weight  to  the  Indiana  decisions' ! aUhough  they  are 

paraisolIndy  TJifJJn^ers'  Natio™l  Bank  of  Val- 

T,S X*  s,utt.07}  Mfg.  Co. , 52  Fed.  Rep. , 191. 

■ mSt^SSSd  c^ye^ressedin  a constitutional  enact- 

ment, should  not  be  defeated  by  too  rigid  adherence  to  the  letter  of  the 
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Construction  of  law — Continued. 

statute  or  by  technical  rules  of  construction.  Any  construction  shouU 
be  disregarded  which  leads  to  absurd  consequences.  Oates  v.  bus 
National  Bank  of  Montgomery,  100  U.S. , 239;  2 R .B.  C.,  oo. 

The  Federal  courts  are  not  bound  by  decisions  of  State  courts  upon  ques 

tions  of  general  commercial  law.  bb.  . . 

In  a statute  which  contains  invalid  or  unconstitutional  provisions,  thai 
which  is  unaffected  by  those  provisions,  or  which  can  stand  withou 
them,  must  remain.  If  the  valid  and  invalid  are  capable  of  separation 
only  the  latter  are  to  be  disregarded.  Supervisors  of  Albany  v.  Star 

Where  the  State  and  Federal  courts  have  concurrent  jurisdiction,  a S at 
statute  of  limitation  may  be  pleaded  as  effectively  m a Federal  court  a 
it  could  be  in  a State  court;  and  in  such  cases  the  Federal  courts  wi 
follow  the  decisions  of  the  local  State  tribunals. and  will  administer  tfl 


5. 


TOliOW  lilt?  ^ — Vv  i i 4/1 

same  justice  which  the  State  courts  would  administer  between  the  sam 
parties.  Price,  Receiver  of  Venango  Rational  Bank,  v.  I ates,  19  Alb.  I 


6 Repeals' by"  implication  are  not  favored  by  the  courts,  and  in  the  absence  j 

express  words  of  repeal  it  is  the  duty  of  the  court  to  give  effect  to  a pric 
statute,  if  it  can  be  done,  unless  the  repugnancy  between  the  two  is  j 
absolute  and  palpable  as  to  be  recognized  at  once.  United  States  j 

Cooke  Co.  Nat.  Bank, 25  Int.  Rev.  Record,  266;  2 N.B.L.,  128. 

7 It  is  the  peculiar  province  of  the  supreme  court  of  the  State  to  deteimir 

the  meaning  of  the  statutes  of  such  State,  and  with  such  deternnna tio 
courts  of  the  United  States  will  hesitate  to  place  upon  a State  statui 
any  construction  which  will  bring  such  statute. m conflict  with  a statui 
of  the  United  States , and  therefore  render  it  v oi d.  Davenpor  t Ratiuiu 
Banker.  Mittelbuscher,  Collector,  et  al.,  15  bed.  Rep.,  2^5. 

8 The  punctuation  of  a statute  is  not  made  to  be  relied  on,  and  must  be  di 

regarded  if  it  requires  a construction  which  is  repugnant  to  a sensed 
•justice.  United  States  v.  Vorhees,  9 Fed.  Rep.,  lJfi.  _ A 

0 Where  Congress  has  enacted  a law  covering  a particular  case,  such  a 
must  prevail  in  the  Federal  courts  though  it  differs  from  the  State  lai 

10  AmofgX^ bank  were  three  mortga* 
which  were  sought  to  be  impeached  by  the  assignees  or  the  moitgg 
as  having  been  given  in  violation  of  the  insolvency  law  of  the  Stag 
Plaintiff  receiver  of  the  bank,  claimed  that  the  State  law  was  moperatij 
„ion  the  assets  of  a national  bank,  and  was  ineffectual  to  divest  him; 
Sre  title  acquired  by  the  mortgages.  Held  that  the  mortg age 
governed  by  the  State  law,  and  the  bank  took  them  Witt  all  the  limt 
tions  imposed  by  the  laws  of  the  State  upon  them.  Witters,  Ea 

etc.,  v.  Sowles  et  al.,32  Fed.  Rep.,  758.  . , . .A 

11.  As  the  Supreme  Court  of  the  United  States  lias  decided  that  it  has  autM 
itv  to  reexamine  the  judgment  of  a State  court  as  to  the  powe  j 
national  banks  under  the  act  of  Congress  a State  court  should ToU 
its  decisions  on  the  question.  First  National  Bank  of  Abe  id 
Andrews  et  al.;  Young  v.  Same,  $4  P.,  913;  7 Wash.,  261. 

12  By  the  provisions  of  Rev.  St.  U.  S. , § 5134,  subd.  2,  requmng  an  asso 

formed  for  the  purpose  of  conducting  a national  bank  to  designa  i 
organization  certificate  “the  place  where  its  operations  of  discount ai 
denosits  are  to  be  carried  on,”  the  town  or  city  is  meant,  and  n \ 
office  or  bufldlng  61  III  App.,  83,  affirmed.  McCornnckv.  Market H 

Bank  (III.  Sup.),  U N.  E.,  381. 


CONVERSION:  ;„rro«nciati' 

1.  Where  a State  bank  has  been  converted  into  a national  bankm^a^o^ 

it  may  enforce  all  contracts  made  with  it  while  a State  H 
City  National  Bank  v.  Phelps,  97  N.  Y.  ,U-  , ld  in& 

2.  And  it  is  liable,  after  the  conversion,  for  all  the  obligatio  1 1 j 

tution.  Co  fee  v.  The  National  Bank  of  Missouri,  46  Mo.,  1*0,  AT| 
The  National  Bank  of  Crawford,  69 > Penn.  St.,  426.  ^ 

8,  A national  banking  association,  organized  as  the  successor  or  c 
may  take  and  hold  the  assets  of  the  bank  whose 
there  was  not  in  form  a conversion  from  a State  toanat  ^yrt( 
tion,  but  the  organization  of  a new  corporation.  Bank  v.  •m 

Ohio  St.,  528. 
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;•  y,zchv.  dep°sitOTs  °f  ** 

.iS^iSiSsii 

Insurance  Bank  v.  Eldred,  143  U S *93  tolmer  name-  Michigan 

' SBRfiS 

8'  Wth?d1recator8bat  the  8 “*«<?*>  banking  association  all  of 

vIVT  18  at  tlle  tlnae  Wl11  continue  to  be  directors  of  the  assort  firm 
until  others  are  appointed  or  elected,  though  some  of  them  mav  not 

9.  Bu|d^a& 

A Qfof^  i 7 • i K ’ U;  4%  Am.  Rep.,  513;  3 N.  B.  C.,  627 

EB 

SSS3SS3 

bank  under  the^acf0 of°kl!n'rlf  q°i  «r^atei3anlI  c‘^nvei’ ted  into  a national 
13  Tll1,an]dn"'  ’ Metropolitan  National  Bank  ^Clag^gett^ufu  ^520^  °f 

ZltnB?*- ^ *?  rn“banVfreomtts^ 

landing  circulation,  issued  in  accordant  with  stnfQ  iom«  ti. 


10. 


11 


14'  N mtimmflfv^  StaS  i7 "baryta1  enable  aState bankto'beccme  a 
national  bank.  Casey  v.  Galli,  94  U.S.,  673;  1 N.B.C.  1A2  CCJnea 

1 Inal  law:  See  False  entries;  Indictment. 

1.  The  willful  misapplication  of  the  moneys  and  funds  of  a national  banking 

(^benefit  of  tte narkchlrtod 7 “°i  53°9’  Rev'  St>  must  be  for  the  us! 
ui  uenenr  or  tne  paity  chaiged,  or  of  some  person  or  comnanv  nflmr 

the  association.  United  States  v.  Britton  107  U.  S 655  h 

’ then°^"oc“Stiony  He  Su°Uld  personally  misapply  the  funds  of 

merbfvnrncnrel  1 be  guilty  as  a principal  offender  though  he 

T4  Fel  VBep  S3  Canses  the  ml8appllcation-  United  States  v Fish, 

3‘  A InnhWtou  With  inten* *0  defraud  the  association,  is  a willful  mis- 
4 Tt  n?if°  wlthm  the  meaning  °f  the  statute.  Ih. 

r tion  ofthe  fundsanfh^gt-0f  e“bezzlement,  abstraction,  or  misapplies 

used  wi  the  knnXlta  4 ^1  banking  association  that  the  funds  were 

directors  Thfktot?,  d^  /'fd  C0,nse,1‘  °,f  the  President  and  some  of  the 
ui  rectors.  _ lne  intent  to  defraud  is  to  be  conclusively  presumed  from 

1 If  ^dth°Stent ’tod”  f 16  l°fnnSe-  7n  «ed  States  v.  Taintar  11  Blatch,S7i. 

' th  lntent  to  defraud  the  association,  an  officer  allows  a firm  in  which 
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6. 


7. 


8. 


9. 


10. 

11. 


12. 

13. 

14. 


15. 


16. 


17. 


lie  is  a member  to  overdraw  its  account,  he  will  be  guilty  of  misapplyin 
the  funds  of  the  association.  In  the  matter  of  Van  Campen , 2 Ben.,4i\ 

Allowing  the  withdrawal  of  the  deposit  of  one  indebted  to  the  associate 
can  not  be  charged  as  a misapplication  of  the  money  of  the  associatioi 
United  States  v.  Britton , 108  U.  S. , 193. 

It  is  not  a willful  misapplication  of  the  moneys  of  the  association  withi 
the  meaning  of  sec.  5209,  Rev.  St.,  for  a president  who  is  insolvent  1 
procure  the  discounting  by  the  association  of  his  note  not  well  securer 
lb. 


To  constitute  the  offense  of  a willful  misapplication  of  the  moneys,  fundi 
or  credits  of  the  association  within  sec.  5209,  Rev.  St.,  it  is  notnecessar 
that  the  person  charged  with  the  offense  should  have  been  previously  i 
the  actual  possession  of  such  moneys,  funds,  and  credits  under  or  b 
virtue  of  any  trust,  duty,  or  employment  committed  to  him.  Nor  is : 
necessary  to  the  commission  of  this  offense  that  the  officer  making  tb 
willful  misapplication  should  derive  any  personal  benefit  therefron 
When  the  funds  or  assets  of  the  bank  are  unlawfully  taken  from  ii 
possession,  and  afterwards  willfully  misapplied  by  converting  them  t 
the  use  of  any  person  other  than  the  bank,  with  intent  to  injure  an 
defraud,  the  offense  as  described  in  the  statute  is  committed.  Unite 
States  v.  Harper , 33  Fed.  Rep.,  471. 

This  criminal  act  may  be  done  directly  and  personally,  or  it  may  be  don 
indirectly  through  the  agency  of  another.  If  the  officer  charged  wit 
it  has  such  control,  direction,  and  power  of  management  by  virtue  c 
his  relation  to  the  bank  as  to  direct  an  application  of  its  funds  in  sue 
manner  and  under  such  circumstances  as  to  constitute  the  offense  c 
willful  misapplication,  and  actually  makes  such  direction  or  cause 
such  misapplication  to  be  made,  he  is  equally  as  guilty  as  if  it  was  don 
by  his  own  hands.  Tb. 

The  officers  of  a national  banking  association  may  be  prosecuted  unde 
State  statutes  for  fraudulent  conversion  of  the  property  of  individual 
deposited  with  and  in  the  custody  of  the  association.  Commomvealtii  i 
Tenney,  97  Mass.,  50;  State  v.  Tuller , 34  Conn.,  280. 

As  the  national  banking  law  makes  the  embezzlement,  abstraction,  o 
willful  misapplication  of  the  funds  of  a national  banking  associatio: 
merely  a misdemeanor,  a person  who  procures  such  an  offense  to  b 
committed  can  not  be  punished  under  a State  statute  which  provide 
that  a person  who  procures  a felony  to  be  committed  may  be  indictei 
and  convicted  of  a substantive  felony.  Commonwealth  v.  Felton,  10 
Mass.,  204. 

It  is  not  a conspiracy  against  United  States,  under  sec.  5440,  Rev.  St.. no 
a willful  misapplication  of  money  of  bank,  under  sec.  5209,  for  presiden 
and  director  of  bank  to  cause  shares  of  its  stock  to  be  purchased  with  it 
money  and  held  on  trust.  United  States  v.  Britton,  108  U.  S.,192. 

It  is  not  a willful  misapplication  of  bank  money  by  the  president,  unde 
sec.  5209,  for  him  to  procure  the  discount  by  bank  for  his  own  benefi 
of  an  unsecured  note  on  which  both  maker  and  indorser  are  insolven 
to  his  knowledge.  Ib. , 193. 

Nor  is  president  liable  for  a criminal  violation  of  that  section  solely  b; 
reason  of  permitting  a depositor  who  is  largely  indebted  to  bank  t< 
withdraw  his  deposits  without  first  paying  such  indebtedness.  Tb. 

The  procuring  by  two  or  more  directors  of  the  declaration  of  a dividenc 
at  a time  when  there  are  no  net  profits  to  pay  it  is  not  a willful  misap 
propriation  of  money  of  bank  within  sec.  5204,  Rev.  St.  Tb.,  199.  1 

Where  the  president,  charged  as  a trustee  with  the  administration  of  tht 
funds  of  the  bank  in  his  hands,  converts  them  to  his  own  use  withou 
authority  for  so  doing,  he  embezzles  and  abstracts  them  within  th* 
meaning  of  sec.  5209,  Rev.  St.  In  the  matter  of  Van  Campen,  2 Ben. 


419. 


To  constitute  the  offense  of  willful  abstraction  by  an  officer,  defined  by  the 
statute,  it  is  necessary  that  the  money  or  funds  of  the  association  shook 
be  withdrawn  by  the  officer  or  by  his  direction;  that  such  taking  o] 
withdrawing  should  be  without  the  knowledge  or  consent  of  the  ban*i 
or  of  its  board  of  directors;  that  the  money  or  funds  so  taken  or  witni 
drawn  should  be  converted  to  the  officer's  own  use  or  for  the  benejM 
and  advantage  of  some  person  other  than  the  association,  and  tliatw*^ 
should  be  done  with  intent  to  injure  and  defraud  the  association 
United  States  v.  Harper,  S3  Fed.  Rep. , 471. 


m 
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18.  An  officer  of  a national  banking  association  can  not  be  punished  under 
State  laws  for  embezzling  the  funds  of  the  association.  Commonwealth 
ex  rel.  Torrey  v.  Ketner,  92  Penn.  St., 872;  Commonwealth  v.  Felton,  101 
Mass.,  204. 


19.  But  where  the  offense  committed  by  an  officer  is  properly  a larceny  of  the 

funds,  and  not  an  embezzlement,  he  may  be  indicted  under  a State  law. 
Commonwealth  v.  Barry , 116  Mass. , 1. 

20.  The  word  “embezzle,”  as  found  in  the  United  States  Rev.  St.,  is  used  to 

describe  a crime  which  a person  has  an  opportunity  to  commit  by  reason 
of  some  office  or  employment,  and  which  may  include  some  breach  of 
confidence  or  trust.  United  States  v.  Conant,  9 Cent.  L.  J.,  129 • 2 
N.B.C.,148. 

21.  Section  1025  of  the  Rev.  St.  provides:  “No  indictment  * * * shall  be 

deemed  insufficient  * * * in  a matter  of  form  only.  Held,  that 

anything  that  forms  a part  of  the  description  of  the  crime  is  not  a 
‘ ‘ matter  of  form.  ” lb. 


22.  Embezzlement,  abstraction,  and  willful  misapplication  of  the  moneys, 

funds,  etc.,  of  a national  bank,  as  described  in  Rev.  St.,  sec.  5209,  con- 
stitute three  separate  crimes  or  offenses, which,  under  Rev.  St.,  sec.  1024, 
may  be  joined  in  one  indictment,  but  must  be  stated  in  separate  counts! 
United  States  v.  Cadwallader,  59  Fed.  Rep.,  677. 

23.  The  exercise  of  official  discretion  in  good  faith,  without  fraud,  for  the 

advantage  or  the  supposed  advantage  of  the  association,  is  not  punish- 
able; but  if  official  action  be  taken  in  bad  faith,  for  personal  advantage 
and  with  fraudulent  intent,  it  is  punishable.  United  States  v.  Fish,  21 
Fed.  Rep.,  585. 

24.  It  is  competent  for  a State  by  penal  enactments  to  protect  its  citizens  in 

their  dealings  with  national  banking  associations  located  within  the 
State.  State  v.  Fuller,  34.  Conn.,  280. 

25.  And  an  officer  may  be  punished  under  State  laws  for  making  false  entries 

in  the  books  of  the  association  with  intent  to  defraud  it.  Luberg  v 
Commonwealth,  94  Penn.  St. , 85. 

26.  Purchase  of  stock  in  violation  of  sec.  5201,  Rev.  St.,  made  with  intent  to 

defraud,  and  by  officers  named  in  sec.  5209,  is  not  punishable  under  lat- 
ter section.  United  States  v.  Britton,  107  U.  S. , 655. 

27.  Rev.  St.,  sec.  5209,  relating  to  national  banks,  provides  that  officers  or 

agents  thereof  who  willfully  misapply  any  of  its  moneys,  or  who  make 
any  false  entry  or  reports  with  intent  to  injure  or  defraud  it,  or  to 
deceive  any  officer  of  a bank,  or  any  agent  appointed  to  examine  its 
affairs,  and  “ every  person  who,  with  like  intent,  aids  or  abets  any  offi- 
cer or  agent  in  any  violation  of  the  section,  shall  be  guilty,  etc.  Held, 
that  persons  not  officers  or  agents  of  a national  bank  may  be  aiders  and 
abettors  of  the  president  of  the  bank  in  violation  of  such  statute.  Cof- 
fin v.  United  States,  15  S.  Ct.,394. 

28.  Acts  eighteenth  general  assembly,  chap,  153,  secs.  1 and  2,  making  it  a 

felony  for  “any  officer”  of  a bank  to  receive  deposits  with  knowledge 
that  the  bank  is  insolvent,  apply  to  officers  of  national  as  well  as  other 
banks.  State  v.  Fields  (Iowa),  62  N.  W. , 653. 

29.  Acts  eighteenth  general  assembly,  chap.  153,  secs.  1 and  2,  making  it  a 
felony  for  “any  officer”  of  a bank  to  receive  deposits  with  knowledge 
that  the  bank  is  insolvent,  are  not  void,  in  so  far  as  they  apply  to 
national-bank  officers,  as  an  attempt  to  control  and  regulate  the  opera- 
tions of  national  banks.  Ib. 

30.  An  indictment  under  Rev.  St.,  sec.  5209,  for  willfully  misapplying  the 

moneys,  funds,  and  credits  of  a national  bank,  of  which  defendant  was 
president,  as  well  as  a director  and  agent,  must  supplement  the  allega- 
tion of  willful  misapplication  by  allegations  showing  how  the  misap- 
plication was  made,  and  that  it  was  an  unlawful  one.  Batchelor  v. 
United  States,  15  S.  Ct.,  446. 

31.  If  much  the  larger  number  of  the  jury  are  for  conviction,  a dissenting  juror 

should  consider  whether  a doubt  in  his  own  mind  is  a reasonable  one, 
which  makes  no  impression  upon  the  minds  of  others  equally  honest  and 
equally  intelligent  with  himself,  who  have  heard  the  same  evidence  with 
an  equal  desire  to  arrive  at  the  truth,  and  under  the  sanction  of  the  same 
oath.  On  the  other  hand,  if  a majority  are  for  acquittal,  the  minority 
ought  to  seriously  ask  themselves  whether  they  may  not  reasonably,  and 
ought  not  to,  doubt  the  correctness  of  a judgment  which  is  not  concurred 
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in  by  most  of  those  with  whom  they  are  associated,  and  to  distrust  tin 
weight  and  sufficiency  of  that  evidence  which  fails  to  carry  convictioi 
to  the  minds  of  their  fellows.  United  States  v.  Allis,  73  Fed.  Rep  m 

32.  - An  indictment  under  Rev.  St.  1889,  section  3581 , charging  a bank  officer  witl 

receiving  a deposit,  knowing  that  the  bank  was  insolvent,  is  not  defect 
ive  because  each  cpunt  concludes  with  the  words  “did  take,  steal  anc 
carry  away.”  ^ State  v.Sattley  (Mo.  Sup.),  33  S.  W.,41. 

33.  Rev.  St.  1889,  § 3581,  providing  that  any  bank  officer  who  shall  receive  oi 

assent  to  the  reception  of  a deposit,  or  who  shall  create  or  assent  to  the 
creation  of  any  indebtedness  by  the  bank,  knowing  that  it  is  in  a failing 
condition,  shall  be  guilty  of  larceny,  and  punished,  etc,  sufficiently  pre- 
scribes  the  nature  of  the  crime,  as  required  by  Const.,  art.  12,  § 27.  Ib. 

34.  The  receiving  of  a deposit,  and  issuing  of  a certificate  therefor,  creates  “ ac 

indebtedness,”  within  Rev.  St.  1889,  §3581, making  itacrime  foranybank 
officer  to  create  or  asse'nt  to  the  creation  of  any  indebtedness  by  the  bank 
knowing  its  insolvency,  etc.  lb. 

35.  On  the  trial  of  a bank  officer  for  receiving  deposits,  knowing  that  the  bank 

was  insolvent,  evidence  that  depositors  demanded  their  money,  and  of 
the  refusal  of  the  bank  employees  to  pay  them,  is  admissible,  whether  or 
not  defendant  personally  heard  the  demands,  to  show  the  failure  of  the 
bank  to  meet  its  obligations  in  the  ordinary  course  of  business.  Ib. 

3G.  If  a bank  employee  by  authority  of  his  superior  officer,  given  before  the 
latter  had  knowledge  that  the  bank  was  insolvent,  receives  a deposit 
after  its  insolvency,  such  officer,  unless  he  revoked  the  authority  after 
he  became  aware  of  the  condition  of  the  bank,  will  be  liable  to  prosecu- 
tion under  Rev.  St.  1889,  § 3581,  making  it  a crime  for  a bank  officer  to 
assent  to  the  receipt  of  a deposit,  knowing  that  the  bank  is  in  failing 
circumstances.  Ib. 

37.  An  instruction,  in  the  language  of  the  statute,  that  the  failure  of  the  bank 

“is  prima  facie  evidence  of  knowledge  on  the  part  of  its  cashier  that 
the  same  was  in  failing  circumstances,”  coupled  with  a statement  that 
“prima  facie  evidence  is  such  that  raises  such  a degree  of  probability  in 
its  favor  that  it  must  prevail  unless  it  be  rebutted,  or  the  contrary 
proved,”  is  not  erroneous.  Ib. 

38.  Where  an  indictment  under  Rev.  St.  1889,  § 3581,  contains  a count  for 

receiving  a deposit,  knowing  that  the  bank  is  insolvent,  and  another 
count  for  assenting  to  the  creation  of  an  indebtedness  by  the  bank  with 
such  knowledge,  and  the  evidence  shows  but  one  transaction,  which  con- 
sisted in  receiving  a deposit  and  issuing  a certificate  therefor,  a general 
verdict  of  guilty,  without  specifying  on  which  count,  is  sufficient.  Ib. 
89.  Two  or  more  persons,  partners  as  bankers,  may  jointly  commit  the  crime 
of  receiving  deposits  with  knowledge  that  thev  and  the  bank  are  insol- 
vent. State  v.  Smith  (Minn.),  64  N.  W.,  1022. 

40.  On  trial  of  an  indictment  of  a banker  for  receiving  deposits  when  insol- 

vent, it  was  proper  to  charge  that,  though  the  deposit  was  received  by 
defendant’s  son  after  defendant  had  instructed  him  to  refuse  deposits, 
if  defendant  on  learning  that  the  deposit  was  so  received  placed  it  among 
the  funds  of  the  bank,  he  “knowingly  accepted  and  received”  it  within 
the  statute.  State  v.  Eifert  (Iowa),  65  N.  W.,  309. 

41.  Where  there  has  been  no  administration  on  the  estate  of  a deceased  insol- 

vent, who  had  fraudulently  conveyed  his  property  in  his  lifetime,  a 
simple  contract  creditor  is  not  debarred  from  filing  a bill  against  the 
fraudulent  grantee  to  subject  the  property  fraudulently  conveyed  to 
the  satisfaction  of  his  claim.  Merchants ’ Nat.  Bank  v.  McGee  (Ala.), 
19  So. , 356. 

42.  One  who  has  an  interest  in  a company  for  the  benefit  of  which  the  presi- 

dent of  a national  bank  criminally  misapplies  its  funds  maybe  guilty  as 
an  aider  and  abettor  in  such  misapplication,  although  the  president  has 
no  interest  in  or  relation  to  him,  or  to  said  company,  and  although  he  | 
has  no  interest  in  the  bank,  or  with  the  president  thereof,  of  any  kind,  i 
State  v.  Teahan,  50  Conn.,  92,  distinguished.  Coffin  v.  United  States.  E \ 
S.  Gt . , 9 If 3. 

43.  It  is  not  necessary  to  the  guilt  of  aiders  and  abettors,  who  are  not  officew  ! 

of  the  bank,  that  they  should  have  a common  purpose  with  the  princi- 
pal to  subserve  joint  interests  with  him,  bv  the  misapplication  of  the 
bank’s  funds.  Ib. 
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44.  Persons  who  have  no  official  relation  to  a national  hank  may  he  indicted, 

under  Rev.  St.,  § 5209,  as  aiders  and  abettors  of  some  officer  of  the  bank 
in  the  criminal  misapplication  of  its  funds,  or  in  the  making  of  false 
entries  in  its  books.  Ib. 

45.  If  a violation  of  the  statute  is  committed  by  an  officer  of  the  bank  and  by 

an  outsider,  the  officer  must  be  prosecuted  as  the  principal,  and  the 
other  can  only  be  prosecuted,  under  the  terms  of  the  statute,  as  an  aider 
and  abettor.  Ib. 

40.  An  indictment  charging  the  aiding  and  abetting  of  an  officer  of  a national 
bank  in  making  false  entries,  etc.,  is  not  defective  because  it  charges 
the  principal  offender  with  having  made  the  false  entries  with  intent  to 
injure  and  defraud  the  bank,  and  also  with  intent  to  deceive  agents 
appointed  to  examine  the  bank's  affairs,  whereas  it  merely  charges  the 
aider  and  abettor  with  an  intent  to  deceive  such  agents;  for  it  is  imma- 
terial that  the  principal  offender  may  have  had  several  intents,  if  both 
principal  and  aider  and  abettor  wTere  actuated  by  the  criminal  intent  to 
deceive  such  agents.  Ib. 

47.  An  indictment  for  aiding  and  abetting  one  H.,  the  president  of  a bank,  in 

the  criminal  misapplication  of  its  funds,  charged  that,  on  a specified 
date,  the  said  H.  misapplied  a named  sum,  by  causing  the  same  to  be 
paid  out  on  the  checks  of  a company  having  no  moneys  in  the  bank. 
The  aiding  and  abetting  clause  charged  that  the  accused  did  “ on  [speci- 
fying the  same  date]  aid  and  abet  said  II., as  aforesaid,  to  wrongfully,” 
etc.,  misapply  the  moneys  of  the  bank,  “to  wit,”  specifying  an  identical 
sum.  Held  (overruling  a contention  that  the  words  “said”  and  “as 
aforesaid  " did  not  refer  to  the  same  moneys  previously  charged  to  have 
been  misapplied  by  the  president),  that  the . language  sufficiently  con- 
nected the  acts  charged  against  the  aider  and  abettor  with  the  offense 
stated  against  the  principal,  lb. 

48.  An  indictment  for  violating  the  national  banking  laws  averred  that  the 

bank  in  question  had  been  “ heretofore  ” created  and  organized  under 
the  lawTs  of  the  United  States.  Held,  that  even  if  it  were  assumed  that 
the  word  should  have  been  “ theretofore,”  in  order  to  make  it  certain 
that  the  bank  had  been  incorporated  prior  to  the  finding  of  the  indict- 
ment, the  result  was  only  an  imperfect  statement  of  what  the  law  implies 
to  be  true  after  verdict.  Ib. 

49.  On  the  trial  of  persons  charged  with  aiding  and  abetting  the  president  of 

a national  bank  in  criminally  misapplying  its  funds  and  making  false 
entries  in  its  books,  the  court  charged  that  if  the  jury  were  satisfied  that 
the  president  did  knowingly  and  purposely  make,  or  cause  to  be  made, 
the  false  entries  as  charged,  they  could  not  find  the  defendants  guilty  as 
aiders  and  abettors,  unless  they  were  satisfied  that  defendants,  “with 
like  intent,  unlawfully  and  knowingly  did  or  said  something  showing 
their  consent  to,  and  participation  in,  the  unlawful  and  criminal  acts  ” 
of  the  said  president,  ‘ * and  contributing  to  their  execution.  ” Held,  that 
th’s  language  was  not  open  to  the  objection  that  the  expression  “unlaw- 
ful and  criminal  acts  ” might  have  been  understood  as  relating  to  unlaw- 
ful and  criminal  acts  of  the  president  generally.  Ib. 

50.  Under  Rev.  St.,  § 3581,  making  it  a crime  for  any  bank  officer  to  “ receive 

or  assent”  to  the  reception  of  any  deposit  of  money,  knowing  the  bank 
to  be  insolvent,  a conviction  can  not  be  had  on  an  indictment  charging 
merely  that  defendant  did  “ receive  ” the  deposit,  on  proof  of  an  “assent  ” 
to  the  reception  of  the  deposit.  State  v.  Wells  (Mo.  Sup.),  35  S.  Iff.,  615. 

51.  An  indictment  against  its  president  for  defrauding  a national  bank, 

described  the  bank  as  the  “National  Granite  State  Bank,”  “ carrying  on 
a national  banking  business  at  the  city  of  Exeter.”  The  evidence 
showed  that  the  authorized  name  of  the  bank  was  the  “National  Gran- 
ite State  Bank  of  Exeter.”  Held,  that  the  variance  was  immaterial. 
Putnam  v.  United  States,  162  U.  S.,  687. 

52.  Conversations  with  a person  took  place  in  August,  1893.  In  December, 

1893,  he  testified  to  them  before  tiie  grand  jury  which  found  the  indict- 
ment in  this  case.  On  the  trial  of  this  case  iiis  evidence  before  the  grano 
jury  was  offered  to  refresh  his  memory  as  to  those  conversations.  Held, 
that  that  evidence  was  not  contemporaneous  with  the  conversations,  and 
would  not  support  a reasonable  probability  that  the  memory  of  the  wit- 
ness, if  impaired  at  the  time  of  the  trial,  was  not  equally  so  when  his 
testimony  wTas  committed  to  writing;  and  that  the  evidence  was  there- 
fore inadmissible  for  the  purpose  offered,  lb. 
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53  On  the  trial  of  a national  bank  president  for  defrauding  a bank,  a witnes 
for  the  Government  was  asked,  on  cross-examination,  as  to  the  amoun 
of  stock  held  by  the  president.  This  being  objected  to,  the  question  wa 
ruled  out,  as  not  proper  on  cross-examination,  the  Government  “ m 
having  opened  up  affirmatively  the  ownership  of  the  stock. ” Held,  that 
as  the  order  in  which  evidence  shall  be  produced  is  within  the  discM 
tion  of  the  trial  court,  and  as  the  matter  sought  to  be  elicited  on  thl 
cross-examination  for  the  accused  was  not  offered  by  him  at  any  sub&i 
quent  stage  of  the  trial,  no  prejudicial  error  was  committed  bv  th 
ruling.  lb. 

54.  When  an  offense  against  the  provisions  of  Rev.  Stat. , section  5209,  is  he^- 

in  one  State  and  completed  in  another,  the  United  States  court  in°th 
latter  State  has  jurisdiction  over  the  prosecution  of  the  offender.  Ib. 

55.  The  proof  of  guilt  in  this  case  was  sufficient  to  warrant  the  court  in  leav 

^ ing  to  the  jury  to  decide  the  question  of  the  guilt  of  the  accused.  Ib. 

56.  The  sentence  on  both  counts  having  been  distinct  as  to  each,  the  entir 

amount  of  punishment  imposed  will  be  undergone,  although  the  con  vie 
tion  and  sentence  as  to  the  second  count  are  set  aside.  Ib. 

57.  Coffin  v.  United  States,  156  U.  S.,  432,  affirmed  on  the  following  point? 

(1)  That  the  offense  of  aiding  or  abetting  an  officer  of  a national  ban] 
in  committing  one  or  more  of  the  offenses  set  forth  in  Rev.  Stat. , sectioi 
5209,  may  be  committed  by  persons  who  are  not  officers  or  agents  of  tk 
bank,  and  consequently  it  is  not  necessary  to  aver  in  an  indictmen 
against  such  an  aider  or  abettor  that  he  was  an  officer  of  the  bank  o 
occupied  any  specific  relation  to  it  when  committing  the  offense;  (2 
that  the  plain  and  unmistakable  statement  of  the  indictment  in  tka 
case  and  this,  as  a whole,  is  that  the  acts  charged  against  Haughe’ 
were  done  by  him  as  president  of  the  bank,  and  that  the  aiding  am 
abetting  was  also  done  by  assisting  him  in  the  official  capacity  in  whirl 
alone  it  is  charged  he  misapplied  the  funds.  CoMn  v.  United  State# 
162  U.  S .,  664. 

58.  Instructions  requested  may  be  properly  refused  when  fully  covered  by  thf 

general  charge  of  the  court.  Ib. 

59.  When  the  charge,  as  a whole,  correctly  conveys  to  the  jury  the  rule  bj 

which  they  are  to  determine,  from  all  the  evidence,  the  question  oi 
intent,  there  is  no  error  in  refusing  the  request  of  the  defendant  to  sin 
gle  out  the  absence  of  one  of  the  several  possible  motives  for  the  com 
mission  of  the  offense  and  instruct  the  jury  as  to  the  weight  to  be  giver 
to  this  particular  fact  independent  of  the  other  proof  in  the  case.  Ib. 

60.  The  refusal  to  give,  when  requested,  a correct  legal  proposition  does  noi 

constitute  error,  unless  there  be  evidence  rendering  the  legal  theorj 
applicable  to  the  case.  Ib. 

61.  When  it  is  impossible  to  determine  whether  there  was  evidence  tending 

to  show  a state  of  facts  adequate  to  make  a refused  instruction  pertinent, 
and  there  is  nothing  else  in  the  bill  of  exceptions  to  which  the  stated 
principle  could  apply,  there  is  no  error  in  refusing  it.  Several  other 
exceptions  are  examined  and  held  to  be  without  merit.  Ib. 

62.  A bank  president,  not  acting  in  good  faith,  has  no  right  to  permit  over- 

drafts when  he  does  not  believe,  and  has  no  reasonable  ground  to  believe, 
that  the  moneys  can  be  repaid;  and,  if  coupled  with  such  wrongful  act 
the  proof  establishes  that  he  intended  by  the  transaction  to  injure  ami 
defraud  the  bank,  the  wrongful  act  becomes  a crime.  Ib. 

63.  When  the  principal  offender  in  the  commission  of  the  offense,  made  crimi- 

nal by  Rev.  Stat.,  section  5209,  and  the  aider  and  abettor  were  both 
actuated  by  the  criminal  intent  specified  in  the  statute,  it  is  immaterial 
that  the  principal  offender  should  be  further  charged  in  the  indictment 
with  having  had  other  intents.  Ib. 

Deposits: 

1.  The  relation  of  banker  and  depositor  is  that  of  debtor  and  creditor. 

Deposits  on  general  account  belong  to  the  bank  and  are  part  of  its  gen-i 
eral  fund.  The  bank  becomes  a debtor  to  the  depositor  to  the  amount- 
thereof,  and  the  debt  can  only  be  discharged  by  payment  to  the  depcs- 
itor,  or  pursuant  to  his  order.  The  JEtna  National  Bank  v.  The  Fourth 
National  Bank,  46  N.  Y.,  82.  1 J 

2.  The  contract  has  none  of  the  elements  of  a trust.  For  a breach  on  the  p*“i 

of  the  bank  of  the  obligation  resulting  from  the  relation  between  tn 
parties  the  depositor  alone  can  sue.  Ib. 
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6. 
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?osits— Continued. 

3.  General  deposits  in  a commercial  bank  on  account  of  the  depositor  with- 
itin^and  hy  other  transaction  than  that  If  the  depos- 

rnonev  to  °I  m10n?ys'  transfers  the  ownership  of  the 

tlk;a.I?d  *he  relationship  with  reference  thereto,  as 

^Pclnslstal  “ Simply  that  °f  debtor  aud  cred‘ 

A deposit  made  in  the  usual  course  of  business  vests  in  the  bank  and  can 
not  be  recovered  by  the  depositor  on  the  ground  of  fraud  though  the 
bank  was  insolvent  and  failed  on  the  next  day,  and  though  the  deposit 
was  made  in  reliance  on  representations  of  the  president  that  the  bank 
was  all  right,  unless  the  officers  of  the  bank  knew  of  its  insolvency  at 
S e,;/!;ne  °f  tbe  deP°slt-  ^ew  York  Breweries  Co.  v.  Higgins,  29  N.  Y. 

trustee  who  deposits  in  a bank  and  causes  to  be  credited  to  his  private 
account  money  of  the  trust  fund  without  giving  any  notice  that  it  is 

S th^ehv1  pnte  P1'fP-frt/  ?r  making  any  special  agreement  in  regard  to 
it,  thereby  converts  it  to  his  own  use;  so  that  the  bank,  in  the  absence 

?/,an‘Y  that  it  is  not  his  private  property, may  apply  it  as  such. 

nronerFv  ?nlT ^ deposits  in  a bank,  to  his  own  account,  the  proceeds  of 
/ l y 1 l01'  hls  p;in®lpal  under  instructions  thus  to  keep 

it,  a trust  is  impressed  upon  the  deposit  in  favor  of  the  principal  and 

thereto  18  not  affected  by  the  fact  that  the  agent  at  the  same 

th^  fact°tW0ttbe«r  m°ne/S  b®lonpig  to  himself;  nor  is  it  affected  by 
S?  , tha^  the  aSent,  instead  of  depositing  the  identical  moneys 

therefor  ^ a°»  aCC°^nt  ?f  hls  P^cipal,  substitutes  other  moneys 
theiefor.  T an  Allen  v.  1 he  American  National  Bank,  52  N.  Y.  1 

Where  an  agent  or  trustee  has  deposited  money  belonging  to  his  principal 
withmff'his u Ihm  pank  i°  Whlch  he  is  llimself  indebted,  and  the  bank, 

sis, 3,“i 

A chargeable  with  interest  on  sums  deposited  to  the  credit  of 

customers  to  be  drawn  against  by  check  until  payment  be  demanded 
ya  e,s|J1P011  special  contract.  Parkersburg  National  Bank  v.  Als. , 5 W. 

UnroiSfn^wih  dep?sited  customers  with  the  bank  ceases  to  be  the 
piopeity  of  the  depositor,  and  becomes  the  property  of  the  bank,  creating 

tTe  tbe  r®latl.on8blP  of  debtor  and  creditor.  Balbach  et  al.  v.  Fre- 

,JfJSufL made  ? certail^  Payment  to  defendant  bank,  and  received  in 

an^thft^^  Sf  neid-  a finn  comP°sed  of  the  officers  of  the  bank, 
and  the  business  of  which  was  transacted  in  the  bank's  office.  He  sub- 

?eSeUSy  g,ave  a ?he.ck  to  his  wife,  which  was  also  exchanged  at  the 
ba“-  for  asmular  note.  Plaintiff  and  his  wife  could  both  read 
Pi,nSe'f1U  ,lad  transacted  considerable  business  with  the  banks. 

retained  the  notes  for  two  years,  and  upon  the  failure  of  the 

Of  ture'/°rm  Sie  notes  and  change  them  into  certificates 

of  deposit  of  the  bank  on  the  ground  that  he  intended  to  deposit  his 
money  with  the  bank.  Held,  that  plaintiff  was  not  entitled  to  a decree. 
Murphy  v.  First  National  Bank  (Iowa),  63  N.  W 702 

dep^s  “ bank  hav®.  been  made  on  the  same  account,  and 
Si  i w0116  u d?P°flts  1{?  dlsputed,  checks  drawn  on  the  account 

diSPUte’  H^ann  y.  First 

that  the  cashier  of  a bank  failed  to  enter  deposits  on  its  books 
f aga“st  the  depositor  to  show  that  the  deposits  were 
made  with  the  cashier  m Ins  individual  capacity.  L'Herbette  v Pittsfield 
National  Bank  (Mass. ),3S  N.E.,  368.  nuspeia 

A denosfto?^11  7bicl\tbe  s!!ms  paid  int0  and  drawn  out  of  a bank  by  a 
show  + f7ed  by  thf  cashier,  is  admissible  against  the  bank  to 

snow  the  state  of  his  account.  Ib. 

r^iw!  ba?k*  J!0t  designated  a8  a depository  of  public  moneys,  which 
tw  r?i«  Aer  th®  Permissive  authority  of  law  and  the  regulations  of  the 
ce  department,  deposits  of  money  made  by  postmasters  in  their 
official  capacity,  thereby  assumes  a fiduciary  relation  to  the  Govern- 
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9. 
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ment,  and  becomes  a bailee  of  the  Government,  so  as  to  become  direct] 
responsible  to  it  for  any  moneys  which  it  knowingly  or  negligently  allov 
the  postmaster  to  withdraw  by  private  check,  or  otherwise  appropriai 
to  his  own  use;  and  where,  after  the  removal  of  the  postmaster,  1 
deposits  a sum  to  make  good  a shortage  in  his  balance,  the  bank  can  nt 
apply  it  in  discharge  of  a debt  due  it  from  him  personally.  Unite 
States  v.  National  Bank  of  Asheville  et  al. , 73  Fed.  Rep. , 379. 

By  reason  of  this  trust  relation,  equity  has  jurisdiction  of  a bill  by  tl 
Government  to  require  an  account  and  settlement  of  the  moneys  t 
deposited  with  it;  and  this  remedy  is  not  affected  by  the  fact  of  a cunii 
lative  remedy  at  law  against  the  postmaster  on  his  official  bond.  Il\] 
Where  a bank  knows  that  money  deposited  with  it  to  the  general  credit  ( 
a depositor  is  held  in  trust  by  such  depositor,  the  bank  has  no  right  1 
apply  such  deposit  to  the  payment  of  a note  due  to  it  from  the  deposito: 
57  111.  App.,  107.  reversed.  Clemmer  v.  Drovers'  Nat.  Bank  (III.  Sup.ji 
N.  E. , 728. 

17.  An  indictment  under  a statute  declaring  it  an  offense  if  an  officer  of  a ban 
shall  receive  a deposit,  “ knowing,  or  having  good  reason  to  believe,  tk 
establishment  to  be  insolvent,”  is  not  sufficient  where  it  does  not  alleg 
the  insolvency,  but  merely  follows  the  words  of  the  statute,  as  tliet 
would  be  no  offense  if  the  bank  was  not  insolvent,  though  the  office 
believed  it  was.  State  v.  Bardwell  (Miss.) ^18  So.,  377.  _ 

Where  one  mails  to  a bank  money  and  checks  for  deposit,  but  the  ban 
refuses  to  acknowledge  receipt  thereof,  and  persistently  denies  sue 
receipt,  the  relation  of  depositor  and  depositee  is  not  created.  Miller  \ 
Western  Nat.  Bank  ( Pa.  Sup. ),33  A.,  684. 

Where  a bank  positively  and  repeatedly  denies  one’s  right  to  make  an 
claim  upon  it  in  respect  of  currency  and  checks  mailed  by  him  to  it  fc 
deposit,  the  depositor  need  not  make  demand  before  bringing  suit  0 
account  of  such  deposit.  Ib. 

20.  O11  trial  on  an  indictment  under  Comp.  St.  1895,  §§  637,  638,  for  receivin 

a deposit  in  an  insolvent  bank,  defendant  offered  to  show  that  th 
deposit  was  made  by  a customer  whose  account  was  at  the  time  ovei 
drawn  in  an  amount  larger  than  the  deposit.  Held,  that  the  evidenc 
was  admissible  as  tending  to  show  that  the  deposit  was  made  an 
accepted  as  an  application  on  the  depositor’s  indebtedness  to  the  bank 
Nichols  v.  State  (Neb. ) , 65  N.  W. , 774 . 

21.  When  a customer  of  a bank  who  has  overdrawn  his  account  makes 

deposit,  the  presumption  is,  in  the  absence  of  evidence,  that  the  deposi 
was  general,  and  was  made  and  received  toward  the  payment  of  th 
overdraft.  Ib.  j 

22.  A bank  depositor,  on  rumors  of  its  insolvency,  went  to  withdraw  hi 

deposits,  but  was  informed  by  the  vice-president  and  director  that  th 
bank  was  perfectly  solvent,  and  that  “we  have  got  all  the  money yo 
want.  You  need  never  have  any  fears  of  this  bank  as  long  as  I am  i: 
it.”  Such  depositor,  relying  on  such  representations,  permitted  hi 
deposits  to  remain.  It  was  in  fact  insolvent  when  the  representation 
were  made.  Held,  that  such  vice-president  and  director  was  personall 
liable  to  such  depositor  for  the  money  lost  by  the  failure  of  the  bans 
Townsend  v.  Williams  (N.  C. ) , 23  S.  E.,461 . 

23.  A person  deposited  money  with  a bank,  taking  from  it  a deposit  slip  in  tn 

form  used  for  general  deposits.  Upon  such  slips  were  the  wory 
“Security  for  signing  bond  to  be  held  by  bank.”  Subsequently  tn| 
depositor,  in  order  to  change  the  security  so  the  $700  would  be  availaiu, 
for  one  purpose  and  $800  for  another,  drew -an  ordinary  check,  wmq 
was  marked  “ Paid,”  and  a certificate  of  deposit  for  $800  made  out,  to  o\ 
held  by  the  surety,  and  $700  to  secure  other  bondsmen.  The  first-name* 
certificate  was  afterwards  paid  by  the  bank.  The  depositor  testified  tW 
the  deposit  was  a special  one.  Held,  a general  deposit  and  not  a 
fund  in  the  hands  of  a receiver.  Dearborn  v.  Washington  Sav . 4 

(Wash.),  42  P.,  1107;  Watson  x.  Sheaf e,  Ib.  _ J 

24.  A deposit  made  in  a bank  at  a time  when  the  officers  knew  that  it  \ 

insolvent  can  not  be  recovered  from  the  assignee  unless  it  can  be 
fied  and  traced  into  his  hands.  In  re  Commercial  Bank  (Ct . Insotoh  j 
Ohio  N.  P.,  170. 

25.  In  an  action  by  a bank  to  recover  money  advanced  on  a draft,  tor  b . 

sold,  deposited  with  it  by  the  vendor,  where  it  claims  that  the  uepw 
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was  made  for  collection,  and  the  depositor  that  it  was  a sale,  itisproper 
to  instruct  that,  if  it  was  a sale,  the  bank  could  not  recover,  though 
there  is  evidence  that  the  vendee,  after  the  deposit  paid  part  of  the  price 
tor  which  the  draft  was  drawn  directly  to  the  vendor.  Bank  of  Gun - 
tersmlle  v.  Webb  (Ala.),  19  So.,  14. 

2o.  An  instruction  that  if  an  illiterate  depositor,  to  whom  a bank  cashier 
fraudulently  gave  a deposit  slip  showing  a deposit  of  a draft  for  collec- 
tion instead  of  as  a discount,  “ within  a reasonable  time,  and  on  his  first 
opportunity , repudiates  the  transaction  as  shown  by  the  slip  would  make 
no  difference,  is  not  objectionable  as  leaving  to  the  jury  the  question 
ot  reasonable  time.  Ib. 

27.  Where  a bank  cashier,  in  receiving  from  an  illiterate  person  a draft  sold  to 

the  bank,  fraudulently  makes  out  his  deposit  slip  for  him  so  as  to  show 
a deposit  for  collection,  and  the  depositor  subsequently,  on  discovering 
the  fraud,  repudiates  the  transaction  as  a deposit  for  collection,  and,  on 
an  issue  as  to  whether  the  transaction  was  a purchase  or  a deposit  for 
collectJon,  the  bank  admits  that  the  slip  was  a receipt  for  the  draft,  and 
the  depositor  claims  that  it  was  one  for  the  proceeds,  it  is  proper  to  refuse 
to  instiuct  for  the  bank  that  tho  retention  of  the  slip  by  the  depositor 
after  repudiation,  and  using  it  as  evidence  of  its  demand  against  the 
^ bank,  rendered  it  binding  on  him.  Ib. 

28.  Where  a bank  cashier,  in  receiving  from  an  illiterate  person  a draft  sold 

to  the  bank,  fraudulently  makes  out  his  deposit  slip  for  him  so  as  to 
show  a deposit  for  collection,  it  is  error  to  admit  evidence  that  the  bank 
required  the  cashier  to  pay  the  draft  on  failure  to  collect  it,  on  the  issue 
as  to  whether  the  bank  was  liable  as  purchaser  or  as  a receiver  for  col- 
lection only.  Ib. 

29.  On  an  issue  as  to  whether  the  delivery  of  a draft  to  a bank  was  a purchase 

or  a deposit  for  collection,  the  depositor  may  testify  to  his  illiteracy  to 
explain  his  accepting  the  deposit  slip;  and,  having  on  cross-examination 
given  the  name  of  the  person  who  first  informed  him  of  its  contents  he 
may  testify  when  and  where  the  information  was  given.  Ib. 

80.  One  who  draws  a check  on  a bank  in  which  he  has  sufficient  funds  for  its 
payment,  not  encumbered  by  an  earlier  lien  in  favor  of  the  bank,  may 
sue  such  bank  for  damages  on  its  refusal  to  pay  the  check  to  the  drawee 
Mt.  Sterling  Nat.  Bank  v.  Green  ( Ky .),  35  S.  W.,911. 

31.  A bank  may  properly  refuse  to  honor  the  check  of  a depositor  who  is 

indebted  to  it  on  a past-due  note  for  an  amount  greater  than  the  sum  on 
deposit.  Ib. 

32.  Hie  duty  which  a bank  holding  a note  owes  to  an  indorser  thereon,  to 

appropriate  a deposit  in  the  bank  to  payment  of  the  note,  exists  only 
where  the  maker  of  the  note,  at  its  maturity,  has  a deposit  sufficient  to 
pay  it,  and  not  previously  appropriated  to  any  other  purpose,  and  does 
not  apply  to  a deposit  made  after  the  maturity  of  the  note,  or  to  a deposit 
by  a prior  indorser,  though  he  be  in  fact  the  principal  debtor,  and  the 
maker  be  an  accommodation  maker.  First  Nat.  Bank  v.  Peltz  (Pa. 
Sup.),  35  A.,  218. 

33.  Decedent  deposited  bonds  and  coupons  with  a bank,  and  took  a writing, 

signed  by  the  cashier,  acknowledging  their  receipt,  and  that  they  were 
“ to  be  sold,  and  the  proceeds  placed  to  her  credit.”  Held,  that  a deliv- 
ery of  the  receipt,  with  an  indorsement  thereon,  signed  by  decedent, 
requesting  the  cashier  to  “let  ” plaintiff  “have  the  amount  of  the  within 
bill,”  and  with  the  intention  to  pass  title  thereto,  constituted  a valid 
gift  of  the  money  due  from  the  bank.  Crook  v.  First  Nat.  Bank  ( Wis. ) , 
52  N.  W.,  1131.  V 

34.  A deposit  slip  issued  by  a banker,  acknowledging  the  receipt  of  the  amount 

of  money  therein  named,  is  intended  merely  to  furnish  evidence,  as 
between  the  depositor  and  the  bank,  that  on  a given  day  there  was 
deposited  a given  sum,  and  not  that  such  sum  remains  on  deposit;  and 
hence  the  delivery  of  a deposit  slip  to  a third  person  by  the  depositor 
does  not  operate  as  an  assignment  of  the  deposit.  First  Nat.  Bank  v. 

! Clark  (N.'  Y.  App.),  32  N.  E.,  38. 

>5.  A conversation  between  a bank  depositor  and  a third  person,  to  whom  he 
had  delivered  the  dejiosit  slip,  and  in  whose  favor  he  had  drawn  a check 
for  the  amount,  in  which  he  stated  that  the  deposit  would  not  be  avail- 
able for  ten  days,  and  that  he  wanted  the  check  discounted  immediately, 
which  was  accordingly  done,  and  the  money  paid  him  by  such  third 
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person,  does  not,  as  matter  of  law,  operate  as  an  assignment  of  the  deposit 
to  such  third  person;  and  a finding  by  the  jury  that  it  did  not  will  not* 
be  disturbed  on  appeal.  Ib. 

Deputy  Comptroller: 

1.  A certificate  signed  by  the  Deputy  Comptroller  of  the  Currency  as  “Actingi 

Comptroller  of  the  Currency”  is  a sufficient  certificate  by  the  Comp- 
troller of  the  Currency  within  the  requirements  of  Rev.  Stat.,  par.  5154, 
Keyser  v.  Hitz,  133  U.  S. , 138. 

2.  The  Deputy  Comptroller  of  the  Currency  being  authorized  by  law  to  act 

for  the  Comptroller  in  certain  contingencies,  the  courts  will  presume,  in 
the  absence  of  any  showing  to  the  contrary,  that  the  Deputy,  in  acting  for 
the  Comptroller  in  any  particular  instance,  has  acted  lawfully.  Young 
v.  Wempe  et  al.,  46  Fed.  Rep.,  354. 

Directors:  See  Officers. 

District  attorney: 

1.  For  services  performed  by  the  district  attorney  in  bringing  a suit  against 

a national  bank,  and  obtaining  a forfeiture  of  its  charter,  he  is  not 
entitled  to  more  than  $10,  the  fees  prescribed  by  section  824,  there  being 
no  other  law  in  the  United  States  giving  a compensation  to  a district 
attorney  for  such  services.  Bashaw  v.  United  States,  47  Fed.  Rep.,40. 

2.  The  56th  (now  153d)  section  of  the  act  providing  that  suits  under  it,  in 

which  officers  of  the  United  States  are  parties,  shall  be  conducted  by  tbe 
district  attorney  of  the  district,  is  directory  only.  Kennedy  v.  Gibson, 
8 Wail.,  498.  ' * 

3.  District  attorney  can  not  recover  compensation  for  services  in  conducting 

suit  arising  out  of  the  provisions  of  the  national  banking  law  in  which 
the  United  States  or  any  of  its  agents  or  officers  are  parties.  Gibsonv. 
Peters,  Receiver , 150  U.  S.,  342. 

4.  The  expenses  of  a receivership  can  not  be  held  to  include  compensation  of 

district  attorney  for  conducting  a suit  in  which  the  receiver  is  party, 
and  he  can  not  receive  any  compensation  for  services  so  rendered  or 
offered  to  be  rendered.  Ib. 

Dividends: 

1.  Equity  has  jurisdiction  of  a suit  by  the  receiver  of  an  insolvent  national 

bank  against  all  its  shareholders  to  recover  dividends  unlawfully  paid 
to  them  out  of  the  capital  at  times  when  the  bank  had  earned  no  net 
profits,  and  was  in  fact  insolvent,  it  being  in  effect  a suit  to  execute  a 
trust,  to  undo  a fraud,  and  to  prevent  a multiplicity  of  suits.  Hayden 
v.  Thompson  et  al.,  71  Fed.  Rep.,  60. 

2.  A bill  by  the  receiver  to  recover  the  dividends  illegally  paid  may  be  brought 

without  an  express  order  from  the  Comptroller  of  the  Currency.  Ib. 

3.  It  can  not  be  urged  as  a defense  to  such  suit  that  the  remedies  provided 

by  the  national  banking  act  are  exclusive,  the  right  to  recover  diverted 
trust  funds  not  being  dependent  on  statute.  Ib. 

4.  The  fact  that  some  of  the  defendants  participated  in  but  one  or  two  of  the 

sixteen  dividends  on  which  the  suit  was  based,  that  others  participated 
in  more,  and  others  in  all,  the  dividends  does  not  render  the  bill  multi- 
farious. Ib.  . 

5.  The  national  courts,  sitting  in  equity,  act  or  refuse  to  act  in  analogy  w 

the  statute  of  limitations  of  the  States  in  which  they  are  sitting,  jo. 

6.  A stockholder  in  an  insolvent  bank  who  receives  a dividend  from  fun 

properly  belonging  to  the  creditors  holds  it  under  an  implied  anu  n 
an  express  trust  in  favor  of  the  creditors,  and  hence  limitations  run  I 
his  favor  against  an  action  to  recover  the  dividend.  Ib.  . 

7.  The  rule  that  the  time  limited  for  beginning  an  action  for  fraud 

commence  to  run  while  defendant  conceals  it  does  not  apply  when  | 
concealment  is  by  a third  person.  Ib. 

8.  In  the  absence  of  fraud  the  cause  of  action  to  recover  the  dividend  wrong  , 

fully  paid  arose  when  the  payment  was  made,  and  not  upon  the  aPP,^ 
ment  of  the  receiver  and  the  discovery  that  the  other  assets  of  the 
were  insufficient  to  pay  its  debts.  Ib.  U-J 

9.  A bank  has  a right  to  accumulate  a surplus  before  declaring  diyiaen 

its  stock.  Reynolds  v.  Bank  of  Mt.  Vernon  (Sup.),  89  N.  Y.  &.U-  • 
Estoppel:  . 

1.  Where  one  sued  by  a national  bank  is  accustomed  to  deal  with  it  as  & 
and  does  so  deal  with  it  in  respect  to  the  matter  in  suit,  he  is  esi  vir’ 
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-from  denying  its  incorporation.  National  Bank  of  Fairhaven  v The 
Phoenix  Warehousing  Company,  6 Hun.  71.  J * ine 

A director  is  not,  by  reason  of  his  position,  estopped  from  setting  110  th« 

such  contract  can  not  question  its  validity.  Case  11  v La  Societe  de 
95  nl!.  wflVlr’  2 Woods’  77 : German  National  Bank  v.  Meadowcroft. , 

4'  W?]‘otP  °tkfw a1»nk  guaranteed  payment  in  name  of  bank  and  sold  the 
note,  the  bank  by  retention  and  enjoyment  of  the  proceeds  is  estonned 

. Til0,?6117  9 ?eT  8 rCt  Pe.°Ple'8  Bank  v.  National  Bank , 10 1 U.  S 181 

5.  The  organization  of  a national  bank  under  the  national  banking  act  may 

ln  lssue,  b7  a I)arty  wh°  has  not  estopped  himself.  But  a party 
who  has  accepted  as  payee  a promissory  note  payable  at  a banking  instil 
tution  which  the  parties  to  the  note  style  a national  bank,  and  has  sold 
and  transferred  the  note  to  such  banking  institution,  can  not  be  allowed 
to  raise  that  issue  by  merely  averring  want  of  knowledge  or  information 
sufficient  to  form  a belief  as  to  whether  the  institution T a bX  cor^ 
porate,  etc . ^Huffaker  v.  National  Bank  of  Monticello,  12  Bush,  287; 

6.  If upon  inquiry  by  the  surety,  the  cashier,  knowing  that  he  is  a surety 

biXX11111  + iat  X note  is  paid>  intending  that  he  should  rely  upon 
and  tbe  surety  does  so,  and  in  consequence  chan gesYis 
position  by  giving  up  securities,  or  indorsing  other  notes  for  the  prin- 
dpal,  or  the  like,  the  bank  will  be  estopped  to  deny  that  such  note  is 
- . Paid;  ( ochecho  National  Bank  v.  Haskell  et  al.,  51  N.  H.  116 

7.  A stockholder  of  a private  corporation,  when  sued  by  its  creditors  is 

estopped  from  denying  the  legal  existence  of  the  corporation,  or  insist- 
ing that  its  charter  has  been  forfeited  by  noncompliance  with  statutory 
provisions  for  which  a forfeiture  might  be  j udicially  declared.  National 

. Where  an  officer  of  a bank  loaned  money  for  his  individual  benefit  upon 
pretended  collateral  security  of  the  bank.  Held , that  his  bank  was 

dTy  l0?n  and  ? liable  tberefor,  as  the  lender  dealt  with 
bl1?  solelY  111  bls  official  capacity.  Stewart  v.  Armstrong,  56  Fed.  Rep., 

Vice-president  of  bank,  also  manager  of  a commercial  house,  substituted 
as  collateral  notes  to  order  of  his  house,  and  indorsed  by  them  without 
consideration  Held  that,  as  against  holders  of  collateral,  the  house 

for  a loafto  hts  tank  /6  n°‘“  W"e  Pr°per’y  pledged  aS  security 

The  estoppel  upon  his  bank  exists  only  in  favor  of  lender.  Hence  his 

^UQS®  has  ,no/.e'n?dJ  against  it  for  any  liability  enforced  by  the  lender 
on  account  of  its  indorsed  notes  so  pledged,  lb 

' has  ‘‘fW  himself  out  to  the  world  as  such  is  estopped 

0/  7 r J tba?  tb®  association  was  legally  incorporated.  Casey  v.  Galli, 

J4  U.  S.,  673;  Wheelock  v.  Lost,  77  III.,  296. 

2.  A person  who  received  dividends  on  shares  of  stock  standing  in  his  name 

on  the  books  of  a national  bank  is  estopped  from  denying  his  liability  on 
the  ground  that  he  returned  the  same  by  check  to  anofficer  of  the  bmik 
He  is  presumed  to  be  the  owner  of  the  stock  when  his  name  appears 

Enuthe  boo,k:s  0 tbebank  and  the  burden  of  proof  is  upon  him  to Islio w 
that  he  is  not  in  fact  the  owner.  Finn  v.  Brown,  1A2  U.  S.  56. 

* A XSWur  wh<2?  7uit  isbr°aght  to  recover  the  assessment  made 
upon  him  by  the  Comptroller  will  not  be  permitted  to  deny  the  exist- 

Galli°f94U  ass6°C)iatlon’  or  tbat  was  legally  incorporated.  Casey  v. 

b Inporatioln  ^ sXkh(dder  is  estoPPe(I to  deny  existence  or  validity  of  cor- 

5‘  ^^aPP^inentof  the  receiver  can  not  be  questioned  by 

the  debtors  of  the  bank  when  sued  by  him.  The  bank  may  move  to  have 

^ aSAde7  but  the  debtors  can  not.  Cadle  v.  Baker, 

L 20  Wall.,  650;  Platt  v.  Beebe,  57  N.  Y.,  339. 

3.  A corporation  which  received  and  used  the  proceeds  of  a discount  of  notes 

y its  president  is  estopped  to  deny  his  authority  to  discount  the  paper. 
CUR  9G;  pt  1 26 
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10. 
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German  National  Bank  v.  Louisville  Butchers'  Hide  and  Tallow  Q 
(Ky.),  29,  S.  W.,  882. 

Where  the  cashier,  intrusted  by  its  directors  with  its  entire  managemeu 
has  been  accustomed  in  having  paper  rediscounted  to  guarantee  its  pa 
ment,  the  bank  will  be  estopped  from  denying  his  authority  to  sogoa 
antee  it.  First  National  Bank  v.  Stone  (Mich.),  64  N W.,  487. 
Where  the  president  of  a bank  procures  advancements  to  be  made  to 
relative  by  the  bank,  promising  to  become  liable  therefor,  and  not 
receive  payment  of  any  part  of  the  amount  which  such  relative  ow 
him  individually  until  the  bank  was  paid,  he  is  estopped  to  claim  t 
benefit  of  a priority  given  his  debt,  in  a mortgage  executed  by  such  rel 
five  over  that  due  the  bank,  and  whatever  benefit  accrues  to  him  und 
such  mortgage  is  subordinate  to  the  claim  of  the  bank.  Brown  v.  Fa 
mers  and  Merchants'  National  Bank  (Tex.  Civ.  App. ) , 8 1 S.  11  .,31C, 
A bank  which  causes  property  owned  by  it  to  be  conveyed  by  a deed  reg 
lar  in  form  to  a worthless  corporation,  organized  by  its  own  directoi 
and  then  loans  such  corporation  money,  takes  its  notes  and  discoun 
them  with  strangers,  by  representing  them  as  prime  paper  and  on  tl 
strength  of  such  corporation’s  apparent  ownership  ot  such  property, 
thereafter  estopped,  as  against  the  holders  of  the  notes,  to  assert  th 
the  conveyance  was  ultra  vires.  Butler  et  al.  v.  Cocknll,  <3  ted.  Rej 

The  holder  of  part  of  the  bonds  of  an  insolvent  corporation  is  not  estopp 
to  set  up  the  invalidity  or  want  of  consideration  of  other  ot  the  bon 
not  in  the  hands  of  innocent  holders.  Fa  rmers  & Merchants  A at.  Ba 
v.  Waco  Electric  Railway  & Light  Co.  (Tex.  Civ.  App.),36S.W.,  li 
Metropolitan  Trust  Co.  v.  Farmers  & Merchants'  Nat.  Lank,  Id. 

In  order  to  constitute  a ratification  of  an  unauthorized  act,  the  act  reli 
on  as  such  ratification  must  be  performed  with  knowledge  of  the  ma 
rial  facts,  in  the  absence  of  circumstances  creating  an  equitable  estopp 

Columbia  Nat.  Bank  v.  Rice  (Neb.),  67  N.  W.,  165.  . 

The  fact  that  the  bank  stamped  the  original  note  ‘ Paid,  instead] 
“ Renewed,”  in  the  belief  that  the  forged  signature  of  the  surety  on  t 
renewal  note  was  genuine,  does  not  estop  it  from  enforcing  its  cla 
against  the  surety  on  the  original  note,  though  the  surety,  seeing  t 
latter  in  the  hands  of  the  principal,  believed  it  had  been  paid,  and  sign 
other  notes  of  the  principal  as  surety,  to  his  damage.  Lyndonvm iij 

Bank  v.  Fletcher  (Vt.),  34  A.,  38.  . . , 

After  a party  has  recovered  judgment  against  a corporation,  as  such,  a 
obtained  the  appointment  of  a receiver  therefor,  he  can  not  in  the  s 
suit  deny  its  corporate  entity  and  seek  to  hold  the  stockholders  then 
liable  as  partners.  First  Nat.  Bank  v.  Dovetail  Body  c£  Geai  C . ( 

bank  which  recefved  a letter  from  another  bank  asking  in  regard  to  t 
character  and  financial  standing  of  a certain  person,  without  any  ir 
mation  as  to  the  making  of  a loan,  is  not  estopped,  as  against  a loan  a 
sequently  made  by  the  inquiring  bank,  to  claim  a chattel  mortgagee 
on  the  man’s  property,  because,  in its 3 answer,  it ^merely  statedthem^ 
character,  and  assets  above  his  indebtedness,  without  stating  tli 
indebted  to  it.  First  Nat.  Bank  v.  Marshall  & Ilsley  Bank  (Mien-), 

Statements  of  a mortgagor,  made  for  the  purpose  of  obt^^i<lrte}^ 
corporation  of  which  he  was  a member,  that  he  had  sold  ton  ti 
gaged  property,  would  not  conclude  the  mortgagee,  unless  it  had  su 

edge  thereof  at  the  time,  and  kept  silent.  Lb.  fronts J 

One  who  has  demanded  a certain  amount  as  a balance  due  on  . 
estopped  from  suing  for  a greater  amount,  and  may  explain  the 
First  Nat.  Bank  v.  Lynch  (Tex.  Civ.  App.),  25  S.  W., lOfr-  ^ 
A partner  who  is  made  known  by  Ins  fellow-partner  to  atorU 
order  to  obtain  credit,  can  not  afterwards  claim  to  be  a dor“f^n^u0t 


22. 


23. 


24.  A 


26. 


27 


oruer  to  OUlcUU ureu.it,  uau.  cwuw  Y.  7—  —7; « • Tr1'Tic'il0t 

as  to  such  person,  so  as  to  relieve  him  from  the  necessity  0 g J 
i • V £ J.1 — Tlf/ilmn  1 Vnt  Rank  V.  LCiriti 


28. 


upon  retiring  from  the  partnership. 

Civ.  App.),  20  S.W.,836.  . . , „ . of  ^nblio P0^ 

The  fact  that  a party  to  a contract  which  is  void  as  against  j * 
has  received  the  benefits  therefrom  does  not  estop  him 
thereon  from  setting  up  such  defense.  Brown  v.  First  JSat- 
Sup.),  37  N.E.,  158. 
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29-  esto^d  - * 
30'  A SSS^'S  a noii  to  herLlband’s  orlr 

the  proceeds  were  to  he  -r  mlin  i r +1  i°nV,  bu^,dl,d  not  have  notice  that 
offered  to  dL«.unt  t fv  i ?heeV?I  the  husband  s benefit,  and  the  official 

accepted,  and  afterwards  procmed  ds' w fe"  wUch  «“ 

r&“  **  'K^V&'XSi  fSTclTS 

rIDENCE: 

1.  The  certificate  of  the  Comptroller  of  the  Currenev  tw  ™ , 

^ailggiisssi 

Platt™ 1 N.Bec!™jn  “ ac«° “brought®  h to! 

' th^romnLana^St  the  association  or  its  shareholders  such  certificate  of 

aSt°  tbe  completeness  of  the  organiz" 

4- TJ  of ^ ‘s  cSt  »ani?atr 

of  the  Currency  and  authenticated  by  his  seal  of offi^is  cn™ZPt?IIe-r 
dence  m a State  court.  Tania i v Mari  in  nr  tit  me/ * col1T1l)etent  evi- 
5.  In  an  action  by  “The  West  River  Natioml  p.m7  ±a$s,-J  L/5\  C.,61l. 

Held,  that  the  certificj^eof  ther<^mptrol]er^ft^Currm!cvoTthm0n,V 

ence  of  a corporation  under  the  name  of  “ TIip  w t d'  ne exist- 

▼ i • * * * ^ * • vy  • • v/  /v  • 

. It  is  no  objection  to  the  admission  in  evidence  of  the  oertifirnte  r>f 

zation  of  a national  bank  that  the  notaiy before /eSfr?' 
edged  was  one  of  the  shareholders  of  the  bank  Thl a , <■  S k,nowl- 


A • „ - — VUWUU  me  1 

Aspimvall  v.  Butler,  133  U.  S.,  595.  ' 

».  A letter  from  the  Comptroller  directing  the  receiver  to  itiqHWo  •* 
not  objected  to  at  the  time,  is  sufficient  evidence  dnt  th?  r * fU1  Vi lf 

j hrfde|  fs^ecfssary.  “"bS?®”*  US*  «s/ity  of  ^ s‘^ 

ufitad  S as  a n,atlriSal  bank’  authorized  by  the  general  laws  ot  the 

or2n  t 8:  fGen' St'  f a^FSbTmaking  ^“certffiratfofprSst  of  a* Mli 
or  note  of  any  notary  public  of  that  or  another  State  evidence  of  the 

’ e^SUCh  " certifi™te  is  competent  evide^  fn  a Fed- 
or notice toftffi«P  ™ Ml?nesota’  °J  the  presentment,  demand,  dishonor 
notice  of  dishonor  of  a note  drawn  in  Minnesota,  and  payable  and 
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protested  in  Connecticut.  Nelson  v.  First  Nat.  Bank  of  KiUingley.  cji 
Fed.  Rep..  798.  ' , . | 

11.  A letter  written  in  the  ordinary  course  of  business  by  a clerk  in  the  office 

of  one  sought  to  be  charged  as  indorser  of  a note,  acknowledging  the 
receipt  of  notice  of  the  protest  thereof,  is  competent  evidence  of  the 
sending  of  the  notice.  Ib. 

12.  Upon  the  question  of  the  value  of  stock  in  a corporation  which  has  beer 

placed  in  the  hands  of  a receiver,  under  a statute  of  the  State  creating 
it,  in  proceedings  for  its  dissolution  as  insolvent,  the  opinions  of  com 
petent  witnesses  as  to  the  value  of  the  stock  are  admissible,  as  is  also 
evidence  of  the  amount  and  value  of  the  assets  and  liabilities  of  th< 
corporation  at  different  times  between  the  appointment  of  the  receive- 
and  the  sale  of  the  assets  in  accordance  with  the  statutory  require 
ments.  Ib. 

13.  Upon  the  same  question  it  is  also  admissible  to  prove  the  amounts  realize 

at  the  sales  made  of  the  property  of  the  corporation  by  the  receive: 
under  the  order  of  the  court,  in  the  regular  course  of  the  insolvenc 
proceedings,  though  taking  place  at  a time  remote  from  that  to  whic 
the  inquiry  as  to  the  value  of  the  stock  relates.  Ib. 

14.  A witness  ought  not  to  be  permitted  to  give  an  opinion  as  to  the  value  «j 

an  article  when  it  does  not  appear  that  he  has  acquired  any  corre 
information  from  which  to  form  an  opinion,  or  that  he  has  formed  ai 
opinion  whatever.  Ib. 

15.  When  evidence  which  may  have  been  irrelevant,  or  otherwise  open  toi 

objection  seasonably  taken,  has  been  admitted  without  objection,  t i 
witness  being  examined  and  cross-examined  by  the  respective  particj 
it  is  not  error  to  deny  a motion  to  strike  out  such  evidence,  made  afl ; 
its  tendency  and  effect  have  been  disclosed.  Farmers  & Traders'  A 
Bank  of  Covington , Ky.,v.  Greene  et  ah,  7 4.  Fed.  Rep.,  439. 

16.  When  the  books  of  a bank  are  offered  in  evidence  by  one  party  to  a si 

the  other  partv  is  entitled  to  avail  himself  of  any  part  of  the  evideij| 
contained  therein,  such  as  the  state  of  a particular  account.  Blanch  j 
v.  Commercial  Bank  of  Tacoma,  75  Fed.  Rep.,  249.  I 

17.  I11  an  action  to  recover  a sum  alleged  to  have  been  loaned  to  a bank, 

receiver  thereof  claimed,  tlicit  tlie  loan  was  to  tlie  president  of  the  he  I 
personally.  He  also  contended  that  the  bank’s  books  should  not  be  c j 
sidered  as  evidence  that  the  loan  was  to  the  bank,  because  they  were 
properly  kept,  and  he  offered  to  show  by  expert  testimony  wliat  wo 
have  been  the  proper  method  of  entering  the  transaction  if  the  loan . 
been  made  to  the  bank.  Held,  that  this  evidence  was  properly  excluc 
as  it  did  not  appear  that  there  was  any  such  ambiguity  in  the  acco  1 
as  to  require  expert  evidence  in  relation  thereto.  Ib.  j 

18.  Where  a jury  is  waived,  and  the  court  makes  special  and  general  nn<m 

an  appellate  court  is  not  required  to  weigh  the  evidence  and  detenj 
the  preponderance  thereof,  but  will  only  consider  whether  the  pleauj 
and  special  findings  are  adequate  to  support  the  judgment.  \\  alia 
Miller,  8 C.  C.  A.,  331 ; 59  Fed.  Rep.,  870,  followed.  Ib. 

19.  On  an  issue  as  to  whether  the  deposits  of  plaintiffs’  testator  111  detenu 

bank  were  interest  bearing,  evidence  of  the  value  of  the  use  ot  11m 
in  vicinity  of  tlio  bank,  and  that  testator  received  interest  on  SUB 
deposits  in  other  banks,  and  that  one  bank  offered  him  5 per  t en  0111 
money  that  he  might  deposit,  is  admissible  in  rebuttal  ot  defend* 
evidence  that  the  agreement  between  the  parties,  by  which  testaj 
account  should  be  interest  bearing,  was  abrogated  by  a subseqi 
agreement  that  it  should  not  bear  interest.  Merwm,  J.,  aissen 
McLoghlin  v.  National  Mohawk  Valley  Bank  (Sup.),  20  A.  1 . ^ J 

20.  An  instruction  that  a party  alleging  fraud  must  prove  it  by  a prepoj  ; 

ance  of  the  evidence,  so  clear  that  it  leaves  the  mind  well  satisb  * 1 
the  charge  is  true,  requires  too  high  a degree  of  proof,  since  it  1 ^ 

cient  if  the  jury  believe  a material  fact  in  issue,  from  the  evidence, 
if  the  proofs  do  not  generate  a belief  which  entirely  satisfied  tn  I 
Hutchinson  Nat.  Bank  v.  Crow,  56  17 1.  App.,  558 >.  1H 

21  The  certificate  of  organization  of  a national  bank,  issued  by  toeyomjt 
ler  of  the  Currency,  is  competent  evidence  of  the  incorporation  1 1 
bank.  National  Bank  of  Commerce  v.  Galland  ( 11  ash.),  l •» ' \ 
22.  Where  the  cashier  of  a bank,  who  assumed  to  be  acting  as  suen,  at  ^ 
to  another  bank  in  the  usual  course  of  business  to  discount  a no 
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duced  by  him.  payable  to  himself,  and  regularly  indorsed  by  him  in 
both  his  individual  and  official  capacity,  neither  the  fact  that  he  appeared 
to  be  the  payee  and  first  indorser  and  his  bank  the  second  indorser,  nor 
that  the  avails  of  the  note  were  received  by  him  personally,  was  con- 
clusive evidence  that  the  indorsement  of  his  bank  was  unauthorized  or 
for  his  own  accommodation.  Merchants'  Nat.  Bank  v.  McNeir  (Minn.), 
53  N.  W.,  178. 

23.  In  an  action  by  a bona  fide  holder  on  bonds  of  a school  district,  purporting  to 

have  been  issued  in  satisfaction  of  a judgment  against  the  district, 
as  authorized  by  acts  17th  Gen.  Assem,,  c.  132,  the  defense  was  that 
such  bonds  had  been  fraudulently  issued  after  the  judgment  had  been 
already  satisfied  by  a prior  issue  of  bonds.  Held,  that,  after  a showing 
that  a diligent  search  had  been  ineffectually  made  for  the  records  of 
the  district  authorizing  the  first  issue  of  bonds,  and  after  the  then 
secretary  of  the  district  identified  one  of  such  bonds  as  having  been 
issued  in  payment  of  the  judgment  in  question,  and  had  partly  described 
the  others,  such  bonds  purporting  on  their  face  to  have  been  issued  by 
the  officers  of  the  district,  and  having  been  afterwards  found  to  be 
valid  obligations  of  the  district  by  a court  of  competent  jurisdiction, 
were  themselves  properly  admitted  in  evidence.  First  Nat.  Bank  v. 
District  Tp.  of  Boon  (Iowa),  53  N.  W.,  301. 

24.  Depositing  in  the  post-office  a letter  properly  addressed,  with  postage  pre- 

paid, is  prima  facie  evidence  that  the  sendee  received  it.  Ripley  Nat. 
Bank  v.  Latimer,  2 Mo.  App.  Rep'r,  967. 

25.  In  an  action  to  recover  the  amount  paid  to  the  payee  and  indorser  of  a 

check,  on  the  ground  that  the  amount  of  the  check  had  been  raised, 
where  experts  had  testified  that  writing  could  be  removed  by  acids 
without  leaving  any  trace,  and  there  was  evidence  that  the  name  of  the 
payee  and  amount  in  the  check  in  question  had  been  altered,  but  none 
that  the  check  had  been  subjected  to  acids,  experienced  cashiers  were 
properly  allowed  to  testify  as  to  the  genuineness  of  the  check,  though 
not  shown  to  be  experts  as  to  the  effect  of  acids  on  writing.  Birming- 
ham Nat.  Bank  v.  Bradley  (Ala.),  19  So.,  791. 

26.  On  an  issue  whether  a check  had  been  raised  in  amount,  it  was  error  to 

admit  in  evidence  a check  which  bore  evident  signs  of  having  been 
altered  as  a result  of  experiments  with  acids  which  had  been  made 
thereon,  for  the  purpose  of  showing  that  an  alteration  could  not  be  made 
without  detection.  Ib. 

27.  The  testimony  on  another  trial  of  an  officer  of  a corporation  with  relation 

to  previous  corporate  acts  can  not  be  proved  as  an  admission  binding 
upon  the  corporation.  Columbia  Nat.  Bank  v.  Rice  (Neb.),  67  N.  W., 
165. 

28.  Proof  of  false  statements  knowingly  made  by  the  purchaser  of  goods, 

whereby  he  is  shown  to  be  possessed  of  a large  amount  of  property  over 
and  above  his  liabilities,  is  admissible  under  an  allegation  that,  being 
insolvent,  he  knowingly  concealed  his  insolvency  from  the  vendor.  First 
Nat.  Bank  v.  McKinney  (Neb.),  66  N.  W.,280. 

29.  In  an  action  on  a note  dated  on  Sunday,  the  burden  is  on  plaintiff  to  show 

that  it  was  in  fact  executed  on  a day  which  was  not  Sunday.  Hancrwas 
v.  Goodloe  (Ala.),  13  So.,  567. 

30.  In  an  action  by  a bank  on  a note  dated  on  Sunday,  its  “discount register” 

is  not  admissible  in  evidence  to  show  that  the  note  in  suit  was  a renewal 
of  a note  which  matured  on  Sunday,  and  that  the  renewal  note  was 
made  on  a certain  week  day  after  its  date,  and  dated  back  to  the  date  of 
the  maturity  of  the  first  note,  according  to  the  custom  of  the  bank.  Ib. 

31.  In  an  action  by  a bank  on  a note  dated  on  Sundaj7,  it  is  not  error  to  admit 

evidence  that  the  note  is  in  the  handwriting  of  the  bank's  cashier,  and 
that  he  was  not  in  the  employ  of  the  bank  until  after  the  date  of  the 
note,  and  that  the  note  is  a renewal  note,  and  dates  back.  Ib. 

32.  Where  defendant,  in  a suit  by  a mortgagee  against  the  mortagor  for  the 

mortgaged  property,  claims  payment  of  the  debt,  the  burden  is  on  him 
of  proving  such  payment.  First  Nat.  Bank  v.  Hellyer  (Kan.),  37  P., 
Fn. 

33.  The  testimony  of  a witness  in  another  case  may  be  proven  by  anyone  who 

heard  it,  and  the  reporter’s  notes  are  not  the  only  or  best  evidence. 
German  Nat.  Bank  v.  Leonard  (Neb.),  59  N.  W.,  107. 
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34.  The  testimony  of  a witness  in  an  action  to  which  lie  was  not  a party  may 

be  proved  in  a subsequent  action  to  which  he  is  a party  as  an  admia.] 
sion.  Ib. 

35.  Parol  evidence  is  admissible  to  show  that  the  word  “ accounts,”  as  used  in  ; 

an  assignment,  for  the  purpose  of  security,  of  the  “ good  and  collectible  • 
accounts  ” of  the  assignor,  covered  not  only  such  accounts  as  showed  an 
unconditional  liability  on  the  part  of  the  debtor  at  the  date  of  the  * 
assignment,  but  also  partially  executed  contracts  and  consignment  con-  . 
tracts  which  called  for  payment  in  the  future  and  on  conditions  to  lie  < 
performed.  Preston  Nat.  Bank  v.  Emerson  (Mich.),  GO  N.  W.,  981. 

36.  As  against  bona  fide  purchasers  of  a note  signed  in  blank  on  the  back 

thereof  by  a third  person  before  delivery  to  the  payee,  parol  evidence  is  1 
not  admissible  to  show  that  such  person  signed  as  accommodation  4 
indorser,  and  not  as  joint  maker,  as  presumed  by  law.  Salisbury  y .4 
First  Nat.  Bank  (Neb.),  56  N.  W.,  727. 

37.  In  an  action  by  one  bank  against  another  on  a note,  and  for  money  loaned, 

where  defendant  asserts  that  plaintiff  bought  the  note,  proof  of  the  nego- 
tiations for  the  loan,  and  that  defendant  received  its  proceeds,  is  not 
incompetent  as  varying  the  written  instrument.  First  Nat.  Bank  v. 
California  Nat.  Bank  (Cal.),  85  P.,  639. 

38.  Where  the  genuineness  of  the  signatures  of  certain  letters  alleged  to  haw 

been  written  by  plaintiff  were  in  question,  and  she  admitted  her  signa 
ture  to  a certificate  of  stock,  it  was  not  error  to  send  the  stock  book  t( 
the  jury  for  a comparison  of  signatures.  Rose  v.  Winnsboro  Nat.  Ban } 
(S.C.),  19  S.E.,487. 

39.  Where  a written  instrument  belongs  exclusively  to  a party,  and,  accord  j 

ing  to  the  course  of  business,  ought  to  be  in  his  possession,  parol  evi 
deuce  of  its  contents  may  be  given  after  he  has  disregarded  a notice  t t 
produce  it. 

40.  An  unsigned  entry  on  a deed  is  inadmissible  to  show  the  time  it  was  file 

for  record.  First  Nat.  Bank  v.  Cody  (Ga.),  19  S.  E.,  831. 

41.  Parol  evidence  is  admissible  to  show  that  a note,  though  in  the  possessio  j 

of  the  payee,  was  delivered  with  the  understanding  that  it  would  not  l ; 
binding  upon  the  makers  unless  signed  by  other  persons.  Merchant  - 
Nat.  Bank  v.  McAnulty  (Tex.  Civ.  App.),  31  S.  W.,  1091.  _ 

42.  In  an  action  for  malicious  prosecution  of  an  attachment,  it  is  not  error  1 • 

refuse  to  permit  plaintiff  to  testify  whether  defendant  had  any  moth  | 
in  procuring  the  issuance  of  the  attachment  other  than  an  honest  desi:  I 
to  collect  a debt  and  to  limit  him  to  a statement  of  the  facts.  Ham  i 
v.  First  Nat.  Bank  (Utah),  33  P.,  941. 

Execution: 

1.  A judgment  against  a national  bank  in  the  hands  of  a receiver  only  esta 

lishes  the  validity  of  the  claim;  the  plaintiff  can  have  no  execution  i 
such  judgment,  but  must  wait  pro  rata  distribution.  Bank  of  Bethel 
Paliquioque  Bank,  14  Wall.,  383.  I 

2.  A sheriff  in  Texas  has  no  power  to  levy  upon  or  sell  land  lying  outside  1 

county;  and  his  deed,  describing  by  metes  and  bounds  land  purporti 
to  have  been  levied  on  and  sold,  part  of  which  lies  outside  his  county, 
void  as  to  such  part.  Short  v.  Hepburn,  75  Fed.  Rep.,  113 

3.  The  imperfect  description  of  property  in  a notice  of  sheriff’s  sale  unc 

execution  will  not  necessarily  vitiate  the  sale,  where  the  description 
sufficiently  certain  so  that  no  one  is  deceived  as  to  the  identity  of  1 
property  sold.  Grundy  County  Nat.  Bankv.  Rulison , 61  III.  App.  A 

Expiration  of  corporate  existence: 

Under  the  act  of  Congress,  July  12,  1882,  extending  for  the  purpose  of  liqj 
dation  the  franchises  of  such  national  banking  associations  as  do  1 
extend  the  periods  of  their  charters,  and  making  applicable  to  them 
statute  relating  to  liquidation  of  banking  associations,  such  an  assoa 
tion  may  continue  to  elect  officers  and  directors  for  the  purpose  of  efte 
ing  liquidation.  But  after  the  expiration  of  the  term  of  its  charter  I 
stock  of  such  an  association  is  not  transferable  so  as  to  give  the  tra 
feree  the  right  to  share  in  the  election  of  directors,  and  such  transfer  I 
not  being  a stockholder,  is  ineligible  as  a director  under  Rev.  St., : I 
5145.  Richards  v.  Attleboro  National  Bank,  148  Mass.,  1S7;  3 N,  M 
495. 
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•The  identity  of  a national  bank  is  not  affected  by  the  extension  of  its  term  of 
existence.  Trustees  of  First  Presbyterian  Church  v.  National  State 
Bank,  2d  A.,  320. 

ie  entries: 

I.  The  only  remedy  for  the  making  of  a false  return  to  the  auditor,  by  the 

cashier  of  a bank,  of  the  resources  and  liabilities  of  the  bank  for  the  pur- 
poses of  taxation  is  afforded  by  revised  statutes  of  Ohio,  section  2679, 
which  provides  that  the  auditor  may  examine  the  books  of  the  bank,  and 
any  officer  or  agent  of  it  under  oatli,  and  make  out  the  statement;  and 
any  officer  of  the  bank  may  be  fined  not  exceeding  §100  for  failing  to 
make  the  statement,  or  for  willfully  making  a false  one.  Miller  v.  First 
National  Bank , 21  N.  E.,  860. 

.2.  Any  entry  on  the  books  of  the  bank  which  is  intentionally  made  to  repre- 
sent what  is  not  true  or  what  does  not  exist,  with  intent  either  to  deceive 
its  officers  or  defraud  the  association,  is  a false  entry  within  the  meaning 
of  the  statute.  United  States  v.  Harper,  33  Fed.  Rep.,  471. 

' 3.  It  may  be  made  personally  or  by  direction.  Ib. 

4.  The  erasure  of  figures  already  written  in  the  books  of  a national  bank  and 

the  substitution  of  other  figures  which  falsify  the  state  of  the  account 
constitute  a “ false  entry”  within  the  meaning  of  sec. 5209,  Rev.  St.,  by 
which  it  is  declared  to  be  a misdemeanor  to  make  any  “false  entry  in  any 
book,  report,  or  statement  of  the  association,  with  intent  to  injure  or 
defraud,”  etc.  United  States  v.  Crecelius,  34  Fed.  Rep. , 30. 

5.  Where  false  entries  are  made  by  a clerk  at  the  direction  of  the  president, 

the  latter  is  a principal.  In  the  matter  of  Van  Campen,  2 Ben. , 419; 
United  States  v.  Fish , 24  Fed.  Rep.,  585. 

6.  A report  of  condition  of  a national  bank,  whether  called  for  by  the  Comp- 

troller of  the  Currency  or  not,  which  is  a report  in  the  usual  form  made 
by  an  officer  of  the  bank  in  his  official  capacity,  if  it  contains  a false  entry 
made  with  intent  to  deceive,  is  within  Rev.  St.,  sec.  5209,  which  declares 
such  false  entries  to  be  a misdemeanor.  United  States  v.  Hughitt,  45 
Fed.  Rep.,  47. 

7.  Where  false  entries  were  made  by  a bookkeeper  in  a statement  requested 

by  a national-bank  examiner  purporting  to  give  the  balance  due  to  depos- 
itors, which  statement  it  was  the  duty  of  the  examiner  to  make  and  not 
the  bookkeeper,  an  indictment  for  making  “false  entries  in  a statement 
of  the  association  ” will  not  be  sustained.  United  States  v.  Ege,  49  Fed. 
Rep.,  852. 

8.  In  an  indictment  of  an  officer  of  a national  bank  under  sec.  5209,  Rev.  St., 

for  making  false  entries  in  a report  to  the  Comptroller  of  the  Currency, 
it  is  no  defense  that  such  entries  were  made  by  a clerk  and  verified  by 
the  officer  without  actual  knowledge  of  their  truth,  since  it  was  his  duty 
to  inform  himself.  United  States  v.  Allen,  47  Fed.  Rep. , 696. 

9.  A “ false  entry  ” in  a report  by  a national-bank  officer  or  a director  to  Comp- 

troller of  the  Currency  within  the  meaning  of  sec.  5209  is  not  merely  an 
incorrect  entry  made  through  inadvertent  negligence  or  mistake,  but  is 
an  entry  known  to  the  maker  to  be  untrue  and  incorrect  and  by  him 
intentionally  entered  while  so  knowing  its  false  and  untrue  character. 
United  States  v.  Craves,  53  Fed.  Rep. , 634. 

10.  In  determining  whether  a certain  false  entry,  made  by  a national-bank 
officer  in  a report  to  the  Comptroller,  was  made  with  intent  to  deceive 
or  defraud,  etc.,  within  the  meaning  of  the  statute,  the  jury  are  author- 
ized to  infer  the  intent  if  the  natural  and  legitimate  result  of  such  false 
entry  would  be  to  deceive  any  other  officer  or  officers  of  the  bank  or  any 
agent  appointed  to  examine  into  its  affairs,  lb. 

II.  In  determining  whether  defendant  made  a “false  entry  ” within  the  mean- 

ing of  the  statute  when  he  included  in  such  report  as  “Loans  and  dis- 
counts” of  the  bank  amounts  which  were  being  carried  on  the  books  of 
the  bank  as  “overdrafts,”  the  jury  will  not  consider  whether  other 
national  banks  followed  the  same  practice;  but  the  jury,  in  determining 
whether  such  entry,  if  a “false  entry,”  was  made  with  intent  to  deceive 
and  defraud,  may  consider  whatever  knowledge  defendant  is  shown  to 
have  had  as  to  practice  of  any  other  national  bank  in  this  respect.  77>. 

12.  It  is  not  necessary  to  complete  the  offense  of  making  a “false  entry  ” in  a 
report  to  the  Comptroller  of  the  Currency  of  the  condition  of  a national 
bank,  with  intent  to  deceive  or  defraud,  that  any  person  shall  have  been 
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in  fact  actually  deceived  or  defrauded,  for  the  making  of  such  a 
entry  ” with  the  intent  to  deceive  or  defraud  is  sufficient.  Ib.  T 

13.  Under  sec.  5209  of  the  national-bank  act  it  is  an  indictable  offense  to  mat# 

a false  entry  in  a report  to  the  Comptroller  of  the  Currency  or  to  aid 
and  abet  the  making  of  such  entry.  United  States  v.  French  et  al  2 
Fed.  Rep. , 382. 

14.  It  is  not  a “false  entry  ” to  enter  under  heading  of  “Loans  and  discounts” 

items  which,  on  books  of  the  bank  and  for  convenience  of  its  officers 
have  been  temporary  withdrawn  from  that  heading,  and  which  are’ 
from  day  to  day,  carried  on  the  books  of  the  bank  under  heading  of  “ Sugl 
pended  loans”  while  awaiting  action  of  directors  as  to  same  being  with-' 
drawn  from  character  of  loans  and  entered  up  as  a loss  on  profit  and  I 
loss  account.  United  States  v.  Graves,  53  Fed.  Rep .,  63 If. 

15.  The  president  and  assistant  cashier  of  a national  bank  are  indictable  as  i 

principals,  under  Rev.  St.,  sec.  5209,  for  making  a false  entry  in  a report 
although  neither  of  them  actually  signed  or  attested  the  report.  Cochral 
v.  United  States,  15  S.  Ct.,  628. 

16.  The  assistant  cashier  of  a bank  is  indictable  under  Rev.  St.,  sec.  5209,  for 

making  a false  entry  in  a report  to  the  Comptroller,  although  he  is  not 
one  of  the  officers  authorized  by  section  5211  to  make  such  a report;  for 
he  may  be  regarded  as  within  the  category  of  “ clerk  or  agent,”  within 
the  terms  of  section  5209.  Ib. 

17.  An  indictment  under  Rev.  St.,  sec.  5209,  for  making  a false  entry  in  a 

report  to  the  Comptroller,  need  not  allege  that  such  report  was  made  by 
the  banking  association,  or  that  it  was  actually  verified  by  the  oath  or 
affirmation  of  the  president  or  cashier,  or  attested  by  the' directors,  a? 
required  by  section  5211;  but  it  is  sufficient  to  aver  that  defendant  made 
such  false  entry  “in  a certain  report  of  the  condition  of  the  FirsJ 
National  Bank,  * * * made  to  the  Comptroller  of  the  Currency  ir 
accordance  with  the  provisions”  of  Rev.  St.,  sec.  5211.  Ib. 

18.  The  jury  are  warranted  in  finding  that  false  entries  were  made  witt 

guilty  intent  from  the  testimony  of  defendant  that  the  said  entries  wen 
made  under  his  direction,  with  the  knowledge  that  they  were  not  trails 
actions  of  the  day  on  which  they  were  entered  in  the  books  of  the  bank 
United  States  v.  Folsom, , 38  P. , 70. 

19.  The  “ false  entry”  in  the  books  or  reports  of  a bank,  which  is  punishabL 

under  Rev.  St.,  § 5209,  is  an  entry  that  is  knowingly  and  intentionalb 
false  when  made.  It  is  not  the  purpose  of  the  statute  to  punish  ai 
officer  who,  through  honest  mistake,  makes  an  entry  in  the  books  o 
reports  of  the  bank  which  he  believes  to  be  true,  when  it  is  in  fact  false  I 
United  States  v.  Allis,  73  Fed.  Rep.,  165. 

20.  If  a president  or  cashier  makes  a false  entry  in  a report  of  the  conditio: 

of  the  bank  to  the  Comptroller  of  the  Currency,  the  jury  are  authorize* : 
to  presume,  from  the  false  entry  itself,  in  the  absence  of  any  explant ; 
tion  or  of  any  other  testimony,  that  he  knew  it  to  be  false.  This  prt 
sumption  results  from  the  fact  that  it  is  the  duty  of  the  officer  wh  ; 
verifies  the  report  to  know  the  condition  of  the  bank,  and  if  the  repoi  * 
is  false,  there  is  a prirna  facie  presumption  that  he  knew  it.  Ib. 

21.  A false  entry , either  in  the  books  of  the  bank  or  in  a report  of  its  conditioi  j 

is  punishable  only  when  the  jury  find  that  it  was  made  by  the  defendan 
or  by  his  direction,  with  the  intent  either  ( 1 ) to  injure  or  defraud  the  ban] 
or  some  other  corporation,  or  some  firm  or  person;  or  (2)  to  deceh 
some  officer  of  the  bank;  or  (3)  to  deceive  some  agent  appointed  or  ther 
after  to  be  appointed  to  examine  the  affairs  of  the  bank.  If  any  one  < 
these  intents  is  present  the  offense  is  complete.  Ib. 

22.  Where  an  entry  in  the  books  or  in  a report  of  the  bank’s  condition  is  in  fa*  ' 

false,  the  j ury  are  authorized  to  infer,  from  the  false  entry  itself,  an  intei  I 
of  the  defendant  to  injure  or  defraud  the  bank,  or  some  other  corp  I 
ration  or  individual,  or  to  deceive  some  officer  of  the  association,  or  f | 
agent  appointed  to  examine  into  the  condition  of  the  bank,  if  such  wou  j 
be  the  natural  and  probable  consequence  of  the  false  entry.  Ib. 

23.  A false  entry,  made  in  the  books  or  reports  of  a bank  by  a clerk,  boo* I 

keeper,  or  other  subordinate  employee,  by  the  command  or  direction 
the  president  of  the  bank,  is  a false  entry  made  by  the  president,  ai  j 
he  is  liable  to  punishment  for  it,  if  he  gives  the  direction  knowing  tl  I 
entry  to  be  false,  or  with  the  intent  to  defraud,  deceive,  etc.  Ib. 
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24.  If  a false  entry  in  the  books  or  reports  is  made  with  a criminal  intent,  it  is 

no  defense  that  another  false  entry  is  also  made,  which  offsets  the  former 
entry,  with  a like  intent;  but  changes  of  this  character  are  not  as  strong 
evidence  of  an  intent  to  injure  or  defraud  the  bank,  or  to  deceive  its 
officers  or  examiners,  as  false  entries  which  enable  the  officer  making 
them  to  withdraw  the  funds  of  the  bank  without  consideration.  Ib. 

25.  Every  overdraft,  whether  made  by  previous  arrangement  or  not,  whether 

secured  or  not,  and  whether  drawing  interest  or  not,  is  a loan,  and  is 
required  by  the  law  and  the  rules  prescribed  by  the  Comptroller  to  be 
listed  and  reported  as  an  overdraft.  It  is,  therefore,  no  defense,  to  a 
charge  of  false  entries  in  respect  to  overdrafts,  that  they  had  been 
arranged  for  or  secured,  or  that  interest  was  to  be  paid  upon  them  by 
agreement,  if  such  false  entries  were  made  with  a criminal  intent;  but, 
in  determining  the  intent,  the  jury  may  consider  the  testimony  of  defend- 
ant that  he  considered  the  overdrafts  as  loans.  Ib. 

2fi.  If  the  president  of  a bank  makes  or  causes  to  be  made  false  entries  in  its 
books,  or  in  reports  to  the  Comx>troller  with  the  intent  to  deceive  or 
defraud,  etc.,  it  is  no  defense  that  he  straggled  to  save  the  bank  from 
failure  and  to  provide  money  to  pay  its  depositors  by  sacrificing  his  own 
property  and  borrowing  money  from  others,  lb. 

FEITURE  OF  CHARTER: 

1.  Forfeiture  of  the  privileges  and  powers  of  a national  bank  must  be  deter- 

mined by  a suit  brought  by  the  Comptroller  of  the  Currency  and  until 
determined  it  may  do  business,  and  no  person,  by  a conspiracy  to  evade 
its  regulations,  may  escape  liability  for  borrowed  money  loaned  by  it, 
upon  personal  security  in  the  manner  authorized.  Stephens  v.  Monon- 
gahela  National  Bank , 88 Penn.  St.,  157;  32  Am.  Rep. , 438;  2 N.  B.  C.,  398. 

2.  Under  Rev.  St.,  sec.  5239,  providing  that  if  the  directors  of  a national  bank 

shall  violate  any  of  the  provisions  of  the  title  relating  to  the  organiza- 
tion and  management  of  banks,  the  franchises  of  the  bank  shall  be  for- 
feited, such  violation,  however,  to  be  determined  by  a proper  court  of 
the  United  States  in  a suit  therefor  by  the  Comptroller,  and  that  in  case 
of  such  violation  every  director  participating  therein  shall  be  personally 
liable  for  all  damages  which  the  bank,  its  shareholders,  or  any  other 
jjerson  shall  have  sustained  in  consequence  thereof,  the  Comptroller  can 
not  authorize  the  receiver  to  bring  suit,  under  sec.  5234,  to  enforce  such 
personal  liability,  until  it  has  been  adjudged  by  a proper  court  that  such 
acts  have  been  done  as  authorize  a forfeiture  of  the  charter.  Welles  v. 
Graves , 41  Fed.  Rep. , 459. 

3.  The  forfeiture  of  the  rights,  privileges,  and  franchises  of  a bank  authorized 

by  Rev.  St.,  sec.  5239,  for  violation  by  its  directors  of  the  provisions  of 
the  banking  act,  comes  within  sec.  1047,  limiting  suits  for  any  penalty 
or  forfeiture  accruing  under  the  laws  of  the  United  States  to  five 
years.  Ib. 

4.  The  right  to  maintain  an  action  under  Rev.  St.,  sec.  5239,  to  recover  from 

a bank  director  the  damages  sustained  by  his  bank  in  consequence  of 
excessive  loans  made  by  him  while  serving  in  the  capacity  of  director, 
is  not  affected  by  the  fact  that  the  Comptroller  has  or  has  not  procured 
a forfeiture  of  the  bank's  charter.  Stephens  v.  Overstolz,  43  Fed. 
Rep.,  771. 

5.  In  an  information  charging  that  ‘ ‘ the  banking  association  and  the  directors 

thereof  did  knowingly  permit,”  etc.,  the  allegation  that  the  association, 
aside  from  the  directors,  permitted  the  doing  of  the  alleged  acts,  tenders 
an  immaterial  issue,  and  should  be  stricken  out  011  motion.  Trenholm, 
Comptroller , v.  Commercial  National  Bank , 38  Fed.  Rep.,  323. 

fi.  As  the  section  only  refers  to  acts  done  by  the  directors,  or  by  the  executive 
officers  with  the  knowledge  of  the  directors,  an  information  seeking  a 
forfeiture,  which  charges  that  the  association  did  the  act,  is  insuffi- 
cient. Ib. 

7.  Itseemsthatto  maintain  a suit  by  the  receiver  of  a national  bank  to  enforce 
the  liability  of  its  directors,  arising  under  the  provisions  of  Rev.  St., 
§ 5239,  it  must  appear  that  a forfeiture  of  the  charter  of  the  bank  has 
been  adjudged  by  a court  of  the  United  States  at  the  suit  of  the  Comp- 
troller of  the  Currency,  as  provided  in  that  section.  Welles  v.  Graves, 
41  Fed.  Rep.,  459.  reaffirmed.  Hayden  v.  Thompson,  17  C.C.  A.,  592;  71 
Fed.  Rep.,  GO,  distinguished.  Stephens  v.  Overstolz,  43  Fed.,  771,  dis- 
approved. Gerner  v,  Thomson  et  al.,  74  Red.  Rep.,  125. 
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1. 


2. 


3. 


4. 


5. 


6. 


8. 


9. 


A depositor  owes  a duty  to  the  bank  to  make  an  examination  of  his  paag 
book  and  vouchers  within  a reasonble  time;  and  if  loss  would  result 
to  the  bank  from  his  failure  to  do  so  he  can  not  recover  for  forged  checks 
paid  by  the  bank  and  charged  to  his  account.  First  National  Bank  v 

Allen,  14.  So.,  335. 

Where  the  examination  is  committed  to  a clerk  or  agent  who  has  himself 
committed  the  forgeries,  his  concealment  of  such  forgeries  will  not  relieve 
the  depositor  from  the  consequences  of  the  failure  to  discover  the  fraud 
and  notify  the  bank.  Ib. 

But  if  the  omission  of  the  depositor  to  discharge  such  duty  has  resulted 
in  no  injury  to  the  bank,  the  depositor  may  recover.  Ib. 

Where,  however,  forgeries  by  the  same  person  are  committed  after  the 
depositor  is  chargeable  with  knowledge  of  the  fact,  the  failure  of  the 
depositor  to  give  the  bank  notice  may  estop  him  to  dispute  the  genuine- 
ness of  such  checks.  Ib. 

Plaintiff  bank  paid  defendant  bank  money  on  a forged  order,  made  payable 
at  plaintiff  bank,  bearing  the  general  indorsement  of  the  payee  and  of 
defendant,  the  latter  being  “For  collection.”  The  person  by  whom  the 
order  purported  to  be  drawn  was  a customer  of  plaintiff,  and  had  directed 
it  to  pay  orders  drawn  by  him.  The  forgery  was  not  discovered  for  four 
weeks.  Held,  that  an  answer  alleging  that  at  the  time  of  the  payment 
the  payee  had  property  from  which  the  order  could  have  been  collected, 
but  that  before  the  discovery  of  the  forgery  the  payee  had  departed  with 
his  property,  was  not  sufficient  to  prevent  recovery  of  the  money  paid 
defendant,  as  it  did  not  show  how  long  the  payee  and  the  property 
remained  within  reach,  and  therefore  failed  to  show  loss  to  defendant  by 
unreasonable  delay  of  plaintiff  in  discovering  the  forgery  and  notifying 
defendant.  Indiana  Na  tional  Bank  v.  First  National  Bank,  36  N.  E. , 382. 

In  an  action  against  a bank  by  a depositor  to  recover  the  amount  of  checks 
drawn  by  plaintiff , but  alleged  to  have  been  paid  by  defendant  on  indorse- 
ments of  the  payees’  names  forged  by  plaintiff’s  cashier,  part  of  whose 
duty  was  to  fill  in  the  body  of  checks  for  plaintiff  to  sign,  pay  bills,  and 
keep  the  accounts,  it  appeared  that  the  money  on  the  checks  in  questior 
had  been  obtained  by  plaintiff’s  cashier,  but  there  was  no  evidence  thai 
any  payees  had  been  named  in  them,  the  canceled  checks  having  beer 
destroyed  by  the  cashier.  Held,  that  plaintiff  could  not  recover,  as  il 
would  not  be  presumed  that  the  cashier  committed  forgery  in  additioi 
to  the  embezzlement,  when  he  could  have  avoided  forgery  by  making 
the  checks  payable  to  “cash”  or  “bearer,”  in  which  event  defendan 
would  not  be  liable.  National  Board  of  Marine  Underwriters  v 
National  Bank  of  the  Republic,  39  N.  Y.  S.,  698. 

Defendant  bank  received  a check  drawn  on  plaintiff  for  collection.  Afte 
plaintiff  had  remitted  to  defendant  and  defendant  had  paid  the  holde 
of  the  check,  it  was  discovered  that  the  payee’s  name  was  forged.  . Helo 
that  delay  of  plaintiff  in  notifying  defendant  of  the  forgery  did  11c 
relieve  defendant  from  liability,  where  the  only  evidence  of  injury  froi 
the  delay  was  that  of  defendant's  cashier,  who  said:  “If  more  seasor 
able  notice  had  been  given  the  forger  would  have  been  arrested  earliei 
and  more  favorable  results  might  have  arisen.”  Third  National  Ban 
v.  Merchants'  National  Bank,  27  N.  F.  S.,  1070. 

In  an  action  by  a bank  which  has  paid  to  another  bank  a check  drawn  0 
the  former  bank  and  transferred  to  the  latter  by  a forged  indorsemen 
it  is  immaterial  whether  the  signature  of  the  drawer  of  the  check 
genuine,  since  both  parties  are  estopped  to  deny  its  genuineness.  Fir- 
National  Bank  v.  Northwestern  National  Bank  (III.),  38  N.  E.,  739. 
The  defendant  as  collecting  agent  of  the  Bellaire  Bank  of  Ohio  collect* 
at  the  subtreasury,  New  York,  a pension  draft  on  which  the  payee 


name  was  forged  after  her  death.  The  defendant  in  making  the  colle 


10. 


tion  indorsed  the  draft  as  collecting  agent  of  the  Bellaire  bank, 
appeared  by  the  terms  of  its  indorsement,  and  on  collection  at  once  pa 
over  the  money  to  the  principal,  without  notice  of  the  forgery,  befo 
this  action  was  commenced.  Held,  that* the  defendant  was  not  liabl 
The  case  of  Onondaga  Co.  Sav.  Bank,  12  C.  C.  A.,  407;  64  Bed.  Fcj 
703,  distinguished.  United  States  v.  American  Exchange  Nat.  Bank, 
Fed.  Rep.,  232. 

Defendants,  who  were  note  brokers  at  Omaha,  and  who  had  done  busint 
as  such  with  the  plaintiff  bank  in  Iowa,  sent  to  plaintiff  by  mail  a 1 
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of  commercial  paper  offered  for  sale,  including  a note  described  as  made 
by  seven  persons  jointly  to  the  order  of  one  B.,  and  indorsed  by  B.  and 
another.  The  list  sent  plaintiff  was  headed  by  defendants’  business  card 
as  brokers,  and  it  contained  sundry  items  of  information  about  the  par- 
ties to  the  note,  purporting  to  be  the  result  of  inquiries  as  to  their  sol- 
vency and  standing,  and  indicating  that  the  same  were  good.  Plaintiff 
purchased  the  note,  and,  by  defendants’  directions,  remitted  the  sum 
paid  therefor  to  a bank  in  Chicago.  Defendants  received  from  such 
sum  only  their  commission  for  selling  the  note,  the  balance  being  paid 
to  B.,  for  whom  they  sold  it.  It  afterwards  proved  that  all  the  signa- 
tures on  the  note  except  that  of  B.  were  forgeries,  and  that  B.,  although 
at  the  time  of  the  sale  of  the  note  reported  to  be  solvent,  was  in  fact 
insolvent  and  wholly  worthless.  Plaintiff  sued  defendants  to  recover 
the  amount  paid  for  the  note  on  an  alleged  warranty  of  genuineness. 
Held , that  there  was  nothing  in  the  note  or  in  the  circumstances  of  the 
transaction  between  plaintiff  and  defendants  to  justify  an  assumption 
that  defendants  had  any  interest  in  or  ownership  of  the  note,  but,  on 
the  contrary,  that  the  plaintiff  bank  must  have  known  that  it  was  tak- 
ing title  as  the  indorsee  of  B.,  and  that  defendants  were  acting  as  brok- 
ers only,  and,  accordingly,  that  defendants,  having  acted  only  as  agents 
of  a disclosed  principal,  could  not  be  held  personally  liable  for  the  note. 
Monticello  Bank  v.  Bostwick  et  al .,  71  Fed.  Rep.,  641. 

1.  The  forgery  of  the  maker’s  name  to  a renewal  note  delivered  by  the  payee 

to  the  holder  of  the  original  note  does  not  discharge  the  maker  from 
liability  on  such  original  note,  as  the  giving  of  a forged  note  in  lieu  of 
it  does  not  operate  as  payment.  Second  Nat.  Bank  v.  Wentzel  (Pa. 
Svp.),  2 A.,  1087. 

2.  In  an  action  on  a note  by  a bank  against  the  indorser,  who  alleges  his  sig- 

nature to  be  a forgery,  evidence  by  the  cashier  and  teller  of  the  bank 
that  the  indorser  had  admitted  the  genuineness  of  his  signature  on 
another  note,  not  in  evidence,  and  that  such  other  signature  was  pre- 
cisely the  same  as  the  signature  to  the  note  in  suit,  is  not  competent  for 
the  purpose  of  estopping  the  indorser  from  denying  such  signature.  Ib. 

1.  Testimony  by  the  teller  of  the  bank  that  the  indorser  had  admitted  his 
signature  to  a note  for  which  the  one  in  suit  was  given  as  a renewal  is 
properly  stricken  out  as  irrelevant,  where  the  teller  subsequently 
acknowledges  that  the  indorser's  admission  related  to  another  note,  not 
connected  with  the  one  in  suit.  Ib. 

i.  Evidence  by  defendant,  on  cross-examination,  denying  that  he  had  received 
the  proceeds  of  other  notes,  not  in  suit,  which  had  been  indorsed  by 
him,  and  which  had  been  negotiated  by  the  maker,  who  also  negotiated 
the  one  in  suit,  can  not  be  contradicted  by  plaintiff  in  rebuttal,  since 
such  cross-examination  related  to  an  irrelevant  matter.  Ib. 

").  In  an  action  against  an  indorser  on  a renewal  note,  who  was  released  from 
liability  on  the  original  note  because  it  was  not  protested  for  nonpay- 
ment, it  is  error  to  charge  that  there  may  be  a recovery  if  the  indorse- 
ment on  the  first  note  was  genuine,  notwithstanding  the  indorsement 
on  the  renewal  note  was  a forgery;  but  the  jury  having  found  for  the 
indorser,  plaintiff  can  not  complain  of  such  instruction.  Ib. 

6.  An  admission  by  the  indorser  of  a note,  as  to  the  genuineness  of  his  sig- 

nature, made  to  the  holder  after  it  had  discounted  the  same,  does  not 
estop  him  from  denying  the  genuineness  of  the  alleged  indorsement  on 
a renewal  note  given  by  the  maker,  the  indorser  having  been  released 
from  liability  on  the  original  note  by  reason  of  its  nonprotest  for  non- 
payment. 1 b. 

7.  A bank,  which  holds  a note  made  by  two  persons  as  principal  and  surety, 

in  accepting,  in  good  faith,  at  maturity,  a renewal  note  to  which  the 
name  of  the  surety  was  forged  by  the  principal,  is  not  bound  to  know 
the  handwriting  of  the  surety,  and  is,  hence,  not  guilty  of  negligence, 
entitling  the  surety  to  a discharge  from  liability  on  the  original  note,  in 
failing  to  compare  the  surety’s  signatures  on  the  two  notes,  respectively, 
with  reference  to  ascertaining  the  genuineness  of  that  on  the  renewal 
note.  Lyndonville  Nat.  Bank  v.  Fletcher  ( Vt. ) , 3 It  A.,  38. 

tANTY: 

1.  A personal  guaranty,  given  by  stockholders  and  directors  to  another  bank  in 
consideration  of  loans,  discounts,  or  other  advances  to  be  made,  for  the 
repayment  of  any  indebtedness  thus  created,  imposes  a liability  on  the 
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guarantors  when  acted  on  by  the  guarantee,  though  no  notice  of  the  a c 
ceptance  of  the  guarantee  was  given,  for  the  contract  shows  a personX! 
interest  of  the  guarantors  in  the  advances  constituting  a consideration 
moving  to  them.  Loud  et  al.  v.  National  Park  Bank , 54  Fed . Rep.  #3 

2.  Receivers  were  appointed  for  an  insolvent  investment  company,  incoroj 

rated  under  the  laws  of  Missouri,  whose  liabilities  consisted  mainly  <3 
guaranties,  in  various  forms,  indorsed  on  bonds,  secured  by  real  estaU 
mortgages,  executed  by  borrowers  to  the  company,  and  subsequently 
sold  and  transferred  by  it  to  investors  with  the  guaranties  mentioned! 
Held,  that  the  rights  of  such  investors  were  governed  by  the  State  siatJ 
ute  relating  to  assignments  for  benefit  of  creditors,  which  provides  thah 
the  assignment  shall  be  “ for  all  the  creditors  of  the  assignor  in  propori 
tion  of  their  respective  claims”  (Rev.  St.  Mo.  1889,  §424);  that,  in  t j 
distribution  of  the  property  of  such  company,  all  claims  should  be  allowec- 
which,  at  the  time  of  the  appointment  of  the  receivers,  (1)  furnished  a 
present  cause  of  action  against  the  guarantor,  or  (2)  constituted  direcN 
obligations  on  its  part,  whether  due  or  to  become  due,  or  (3)  which* 
though  not  then  matured,  or  not  constituting  direct  obligations,  there 
after  matured  or  would  mature,  or  become  direct  obligations,  before 
any  order  of  distribution  was  made;  and  that  all  claims  should  be 
rejected  (1)  which  arose  on  guaranties  of  collection,  as  distinguishe< 
from  guaranties  of  payment,  where  no  proceedings  had  been  taken  b’ 
the  holder  to  collect  from  the  maker  or  from  the  mortgaged  premises  o 
(2)  which  were  not  matured,  and  in  respect  to  which  there  had  beenn 
default  of  interest,  or  (3)  in  which,  by  agreement  between  the  holde 
and  maker,  without  the  assent  of  the  guarantor,  the  time  of  payment c 
the  principal  obligation  had  been  extended.  New  York  Security  J 
Trust  Co.  et  al.  v.  Lombard  Inv.  Co.  of  Kansas  et  al.,  73  Fed.  Rep.,  53? 

3.  A claim  against  a guarantor  of  payment  matures,  so  as  to  become  a direc 

obligation,  not  only  on  the  date  the  guaranteed  debt  becomes  due,  bo 
on  default  in  payment  of  interest  or  other  preliminary  obligation,  whei 
by  the  terms  of  the  contract,  such  default  is  made  to  precipitate  matt 
rity  of  the  debt.  Ib. 

4.  Receivers  were  appointed  for  an  insolvent  investment  company,  wliic 

had  sold  and  transferred  obligations  secured  by  mortgage,  with  gua  i 
anties  of  payment  thereof,  but  with  a provision  that,  in  case  of  defaul 
it  should  have  two  years  within  which  to  collect  and  pay  over  tl 
amount  of  the  debt.  Held,  that  claimsarising  on  these  guaranties  wei 
provable  against  the  receivers  where  default  had  occurred  and  the  tv  : 
years  had  expired,  whether  these  two  events  had  occurred  both  befo: 
the  appointment  of  the  receivers,  or  one  before  and  one  after  sue 
appointment,  or  both  after  the  appointment;  and,  further,  that  sue  i 
claims  were  provable  after  default,  although  the  two  years  should  n 
expire  before  the  order  of  distribution.  Ib. 

5.  A guaranty  of  collection  of  an  obligation  secured  by  mortgage  which 

transferred  by  the  guarantor  is  an  undertaking  to  pay  the  debt  on  co 
dition  that  the  person  to  whom  the  guaranty  is  given  shall  diligent 
proceed  against  the  principal  debtor  and  the  mortgage  security,  and, 
default  of  such  diligence,  the  guarantor  is  released.  Ib. 

6.  An  investment  company  selling  and  transferring  an  obligation  secured  1 

mortgage  agreed,  by  indorsement  thereon,  “first,  to  guarantee  the  pa 
ment  of  the  coupons  attached  hereto  at  the  maturity  thereof ; second, 
collect  at  its  own  expense,  and  to  pay  over  the  principal  hereof  at  mat 
rity,  provided  the  same  is  paid  by  the  maker;  third,  in  event  of  defau 
being  made  by  the  maker  to  collect  at  its  own  expense  and  to  pay  ov 
the  principal  hereof  within  two  years  from  maturity  of  the  same,”wi 
interest  at  6 per  cent  per  annum.  Held,  that  this  was  a guaranty,  r ! 
of  collection  merely,  but  of  payment.  Ib. 

7.  Payment  of  interest  in  advance  on  a note  is  not  of  itself  evidence  of 

agreement  for  the  extension  of  time  of  pavment  sufficient  to  release  * 
surety  from  liability.  American  Nat.  Bank  v.  Love,  62  Mo.  App..S7S\ 

8.  Where  one  of  several  sureties,  after  all  have  signed,  but  before  the  dd  ' 

has  been  paid,  obtained  a mortgage  from  the  pu-incipal  as  indemnity.  ' 
inures  to  the  benefit  of  his  co-sureties.  Farmers  & Traders'  Nat.  Ba 
v.  Snodgrass  (Or.),  45  P.,  758. 

9.  Where  one  purchased  negotiable  paper  from  the  president  of  a bank  wi  i 

a guaranty  of  payment  executed  by  him  apparently  in  behalf  of  1 
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bank,  on  his  representation  that  the  paper  belonged  to  the  bank,  and 
the  transaction  occurred  in  the  banking  house  where  the  president  was 
apparently  engaged  in  performing  his  duties  as  such,  the  bank  was 
liable  on  the  guaranty.  City  Nat.  Ban k v.  Thomas  ( Neb. ) , 65  N.  W. , 895. 

*ease  of  capital  stock:  See  Capital  stock. 

tCTMENT:  See  False  entries. 

1.  An  indictment  underact  of  July  12,  1882,  amending  sec.  5208,  making  it  a 

misdemeanor  to  “certify  any  check  ” drawn  by  a person  not  then  having 
on  deposit  sufficient  money  to  meet  same  need  not  allege  delivery  of 
check  by  bank  after  certification.  United  States  v.  Potter , 56  Fed. 
Rep.,  83. 

2.  When  indictment  alleges  certification  as  accomplished,  authentication  will 

not  be  presumed  as  an  essential  part  thereof,  and  hence  it  is  unnecessary 
to  allege  absence  of  required  credit  or  deposit  at  time  of  authentication. 
Ib. 

3.  The  indictment,  in  charging  in  the  language  of  sec.  5208,  that  the  drawer 

of  the  check  had  not  on  deposit,  at  the  time  it  was  certified,  “ an  amount 
of  money  equal  to  that  specified”  in  the  check  is  sufficient.  Ib. 

4.  The  indictment  does  not  charge  two  offenses  m the  same  count  because  it 

alleges  therein  that  the  check  was  certified  “ before  the  amount  thereof 
had  been  entered  to  the  credit  of  the  drawer  on  the  books  of  the  bank,” 
and  also  at  a time  when  the  drawer  did  not  “have  on  deposit  an  amount 
of  money  equal  to  ” the  amount  of  the  check.  Ib. 

5.  An  indictment  against  the  president  for  “aiding  and  abetting”  cashier  in 

certifying  check  under  prohibition  can  not  be  sustained.  Ib. 

6.  An  indictment  charging  defendants  with  aiding  and  abetting  a director  in 

a willful  misapplication  of  the  money  of  an  association  must  state  facts 
to  show  that  there  has  been  such  misapplication  committed  by  the 
director.  United  States  r.  Warner,  36  Fed.  Rep.,  616. 

7.  An  indictment  against  the  president  of  a national  bank  alleging  that  he 

“ unlawfully  and  willfully  and  with  intent  to  injure  and  defraud  the 
said  association  for  the  use,  benefit,  and  advantage  of  himself,  did  mis- 
apply  certain  of  the  money  and  funds  of  the  association  which  he  * * * 
then  and  there,  with  the  intent  aforesaid,  paid  and  caused  to  be  paid” 
to  certain  persons  named,  was  bad  for  failure  to  allege  the  fact  that 
made  such  payment  unlawful  or  criminal.  United  States  v.  Eno,  56 
Fed.  Rep.,  218. 

8.  It  is  not  essential  that  such  indictment  should  allege  that  the  acts  charged 

were  done  without  the  knowledge  and  assent  of  the  directors  of  the 
association.  Ib. 

9.  In  indictment  under  Rev.  St.,  sec.  5209,  for  willfully  misapplying  the  funds 

of  a national  bank,  it  is  not  necessary  to  charge  that  the  funds  had  been 
previously  intrusted  to  defendant,  since  such  act  may  be  done  by  an 
officer  or  agent  of  the  association  without  his  having  previously  received 
the  funds  into  his  manual  possession.  United  States  v.  Northway , 129 
U.  S. , 327. 

10.  In  indictment  charging  president  of  a bank  with  aiding  and  abetting  its 

cashier  in  the  misapplication  of  its  funds,  it  is  not  necessary  to  aver  that 
lie  then  and-  there  knew  that  the  person  so  aided  and  abetted  was  the 
cashier.  Ib. 

11.  A form  of  indictment  which  sufficiently  describes  and  identifies  the  crime 

of  abstracting  the  funds  of  a national  bank  created  by  Rev.  St.,  sec.  5209, 
sufficiently  states  the  character  and  capacity  of  the  bank.  Ib. 

12.  An  indictment  for  willfully  misapplying  funds  of  a national  bank  (Rev. 

St.,  sec.  5209),  charging  in  general  words  fraudulent  misapplication  and 
intent  to  defraud  the  bank,  and  describing  specifically  funds  misapplied 
and  the  manner  of  misapplication,  need  not  negative  every  possible 
theory  consistent  with  an  honest  purpose  in  the  disposition  of  the  funds 
specified.  Evans  v.  United  States,  11/.  S.Ct.,  934;  Ib.,  939. 

13.  An  indictment  charging  directors  of  a national  banking  association  with 

making  false  entries  in  a report  of  condition  to  the  Comptroller  of  the 
Currency  can  not  be  sustained  under  sec.  5209.  United  States  v.  Potter. 
56  Fed.  Rep. , 83. 

14.  The  use  in  an  indictment,  under  sec.  5209,  of  the  words  “then  and  there,” 

in  alleging  that  the  defendant  was  president  or  director  of  such  bank 
and  made  alleged  false  entries,  is  not  uncertain  or  repugnant  merely 
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15. 

16. 

17. 

18. 


19. 


20. 

21. 


22. 


23. 


24. 

25. 


26. 


27. 


28. 


29. 

30. 


31. 


32. 


because  in  one  place  they  may  refer  to  the  whole  of  a day  and  in  anotl 
to  only  one  instant  of  the  day.  76. 

The  omission  of  the  signs  for  dollars  and  cents  in  the  recital  of  alle 
false  entries  in  reports  and  misnomer  of  reports  are  immaterial  wt 
reports  are  set  out  by  their  tenor  in  the  indictment.  76. 

It  is  not  necessary  to  allege  specifically  in  such  indictment  that  the  repo 
were  transmitted  to  the  Comptroller  of  the  Currency,  or  that  they  weN 
published.  76. 

Allegations  that  the  false  entries  were  made  with  intent  to  “ injure  an 
defraud  the  said  association  and  certain  persons  to  the  grand  iurnil 
unknown  ” are  sufficient.  76. 


An  indictment  against  the  president  of  a national  bank,  under  sec.  520} 

r AV  rv » n lTm  ni*  rnlnA  aa  -»  4l-»  « L 1 . -.T,  ^ — .2  _ j • , 


for  making  false  entries  in  the  books  of  the  bank,  charging  that  it  wj 
rl  nri a 4 ‘ with  intent  to  defraud  said  association  and  


done“witfi  intent  to  defraud  said  association  and  certain  persons  t( 
the  grand  jurors  unknown  ” is  sufficient  so  far  as  concerns  the  ailed 
tions  of  intent.  United  States  v.  Potter , 56  Fed.  Rep.,  97. 

When  indictment  alleges  that  the  false  entries  indicated  that  there  y-j 
then  in  the  paying  teller’s  department  of  the  bank  certain  amount  i 
gold,  legal  tenders,  and  gold  certificates,  when  in  fact  such  amount  wi 
not  there,  it  is  not  necessary  that  it  should  further  allege  that  su( 
amount  was  not  then  in  other  departments  of  the  bank.  76. 

In  addition  to  the  entries  themselves,  the  indictment  need  set  out  tl 
context  only  when  it  so  modifies  the  entries  as  to  be  in  presumption 
law  a part  of  them.  1 6. 

The  fact  that  the  note  teller’s  and  paying  teller’s  books,  in  which  t 
president  is  charged  with  making  the  false  entries,  are  usually  kept ' 
those  officers  without  interference  by  the  president  does  not  invalids 
indictment  thereon.  76. 

Counts  charging  false  entries  by  the  president  in  reports  of  condition 
the  bank,  which  allege  that  reports  were  made  in  conformity  to  tkeh  - 
and  then  set  them  out  by  their  tenor  are  bad,  for  their  failure  to  alle 
specifically  that  the  reports  were  verified  and  attested  by  the  cashier,  i 

Where  the  entry  whose  tenor  is  set  forth  contains  the  words  “See  scln 
ule,”  it  is  not  a valid  objection  to  the  indictment  that  these  words: 
not  explained.  United  States  v.  French  et  at.,  57  Fed.  Rep.,  882. 

It  is  sufficient  if  the  indictment  allege  the  substance  of  the  reports 
question  without  setting  them  out  in  full.  76. 

An  allegation  in  an  indictment  under  sec.  5209  that  defendant  “did  m: 
a certain  false  entry  in  a certain  report  of  the  association”  will  not 
construed  to  mean  that  the  entry  was  made  after  the  report  was  cc 
pleted,  and  was,  in  fact,  an  alteration.  76. 

The  preparation  and  completion  of  the  report,  the  making  of  the  false  en 
therein,  its  verification,  attestation,  and  delivery  to  the  Comptroller,  n 
be  considered  as  simultaneous,  and  there  is  no  repugnance  in  failing 
allege  that  any  or  all  of  these  things  occurred  in  consecutive  order. 

Though  the  counts  in  an  indictment  under  this  section  for  aiding  and  al 
ting  the  cashier  in  making  such  false  entries  described  defendant  j 
“being  then  and  there  a director  ” of  the  bank  in  question, it  can  noi  > 
held  that  they  charge  him  in  aiding  and  abetting  in  his  official  ca] 
ity.  76. 

Counts  in  such  indictment  which  charge  defendant  with  procuring  ; 
counseling  the  false  entry  before  the  fact,  are  valid,  for  such  acts 
covered  by  the  clause  of  the  section  extending  the  penalty  to  any 
who  ‘ ; abets  ” an  officer  or  agent  in  the  acts  prohibited.  76.* 

Indictment  against  president  for  false  entry  onbooks,  held  sufficient  in  fi 
and  averments.  United  States  v.  Britton,  107  U.  S.,655. 

Indictment  against  president  for  fraudulent  purchase  of  stock  of  the  b 
is  bad  if  it  fails  to  state  for  whose  use  purchase  was  made,  or  if  it  st 
that  it  was  for  use  of  the  bank,  or  if  it  does  not  aver  that  it  was  not  u 
to  prevent  loss  on  previous  debt.  76. 

Indictment  for  perjury  against  officer  for  false  statement  under  sec.  o j 
Rev.  St.,  is  bad  if,  prior  to  act  of  1881,  chapter  82,  his  oath  verify  j 
report  was  taken  before  notary  appointed  by  a State.  United  Stat( 
Curtis , 107  U.  S. , 671. 

An  indictment  of  persons  for  aiding  and  abetting  a president  of  a nati  I 
bank  in  misapplying  its  funds  and  making  false  entries  in  its  books. 1 1 


intent  to  defraud  it,  in  violation  of  Rev,  St.,  sec.  5209,  need  not  spec 
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ally  set  out  the  act  or  acts  by  which  the  aiding  and  abetting  were  con- 
summated. Coffin  v.  United  States,  15  S.  Ct.,  394- 

13.  An  indictment  of  H.  and  other  persons  for  violation  of  Rev.  St.,  sec.  5209, 

averred  that  “said  H.,  then  and  there  being  president"  of  a certain 
national  bank,  “by  virtue  of  his  said  office  as  president  aforesaid,” 
“ misapplied  the  funds  with  intent  to  defraud,  etc. , and  that  such  other 
persons  did  unlawfully,  feloniously,  “ knowingly,”  and  with  intent  to 
defraud,  aid  and  abet  the  ‘ ‘ said  H. , as  aforesaid.  ” Held , that  the  indict- 
ment averred  that  the  aiders  and  abettors  knew  that  H.  was  president 
of  the  bank  at  the  time  it  is  averred  the  acts  were  committed.  Ib. 

14.  Such  indictment  charged  that  H.  did  misapply  the  moneys  of  the  bank 

with  intent  to  convert  a certain  sum  to  the  use  of  a specified  company 
by  causing  it  to  be  paid  out  of  the  moneys  of  the  bank  on  a check  drawn 
on  the  bank  by  such  company,  which  check  was  then  and  there  cashed 
and  paid  out  of  the  bank's  funds,  which  sum,  and  no  part  thereof,  was 
such  company  entitled  to  withdraw  from  the  bank,  because  it  had  no 
funds  therein,  and  that  said  company  was  then  and  there  insolvent,  as 
H.  well  knew,  whereby  said  sum  became  lost  to  the  bank.  Held,  that 
the  indictment  averred  the  actual  conversion  of  the  sum  misapplied.  1 b. 

35.  Where  an  indictment  under  Rev.  St.,  sec.  5209,  against  a president  of  a 
national  bank  and  others,  for  misapplying  the  funds  of  the  bank,  avers 
that  such  funds  were  misapplied  with  intent  to  convert  the  same  to  the 
use  of  a certain  company,  “and  to  other  persons  to  the  grand  jury 
unknown,”  the  Grovernment  need  not  prove  want  of  knowledge  in  the 
grand  jury  as  to  such  persons;  and,  in  the  absence  of  evidence  on  the 
subject,  the  verity  of  the  averment  will  be  presumed.  Ib. 


inction: 

1.  Section  5242,  Rev.  St.,  providing  that  no  injunctions  shall  issue  from  a 
State  court  against  a national  bank  before  final  judgment,  does  not 
deprive  the  Federal  court  of  power  to  issue  such  injunction  oi  to  con- 
tinue after  removal  of  the  case  an  injunction  previously  granted  by  a 
State  court.  Hower  v.  Weiss  Malting  and  Elevator  Co.  et.  al.,  55  Fed. 


Rep.,  356.  . . . . 

2.  State  courts  have  no  power  to  grant  before  final  judgment  an  injunction 
prohibiting  a national  bank  from  disposing  of  securities  in  its  possession. 
Freeman  Manufacturing  Company  v.  National  Bank  of  Republic,  35 


N.E.,865.  , . . 

3.  The  provisions  of  the  national-bank  act,  forbidding  such  injunctions,  were 

not  repealed  by  St.  U.  S.  1882,  c.  290,  sec.  4,  or  St.  U.  S.  188  < , c.  373,  sec. 
4,  or  St.  U.  S.  1888,  c.  866,  sec.  4.  Ib.  , . , , 

4.  A bill  which  seeks  to  restrain  the  sale  by  a bank  of  property  pledged  as 

collateral  security  to  a note  discounted  by  it,  on  the  ground  that  the 
president  of  the  bank  secretly  agreed  that  he  would  see  to  the  payment 
of  the  note  without  sale  of  the  collateral,  does  not  state  a case  for  equi- 
table relief,  since  such  agreement,  being  against  the  interest  of  the  bank, 
should  not  be  enforced  for  the  benefit  of  a party  to  it.  Breyfogle  et  al. 


v.  Walsh  etal,,  71  Fed.  Rep.,  898. 

5.  A decree  dismissing  an  injunction  because  wrongfully  sued  out  is  conclu- 

sive as  to  the  wrongful  suing  out,  when  offered  in  evidence  m an  action 
for  damages  against  the  surety  on  a bond,  the  undertaking  of  which  is 
that  the  principal  will  pay  all  damages  which  may  be  adjudged  by  l eason 
of  the  injunction,  although  the  surety  may  not  have  been  a party  to  the 
iniunction,  and  there  may  have  been  no  damages  adjudged  against  the 
principal.  Bunt  v.  Rheum.  3 N.  W.,  667;  52  Iowa,  619,  distinguished. 
Shenandoah  Nat.  Bank  v.  Read  (Iowa),  53  N.  11  .,  96. 

6.  A prayer  for  injunction  to  preserve  property  from  sale  pending  litigation 

can  not  be  made  a ground  of  equity  jurisdiction,  when  the  property  had 
been  sold  when  the  bill  was  filed,  which  fact  complainants  knew,  or 
might  have  known.  Cecil  Nat.  Bank  v.  Thurber  (C.  C.  A.),  53  I.,  ■ 3. 

7.  A bank  recovered  judgment  at  law  by  default  on  a note  made  by  a wife 

to  the  order  of  her  husband,  and  subsequently  the  wife  obtained  an  order 
opening  the  judgment,  with  unrestricted  leave  to  plead,  bhe  pleaded 
that  she  occupied  the  position  of  surety  on  the  note,  and  was  a married 
woman,  and  also  that  it  was  a contract  made  with  her  husband,  and 
therefore  void  at  law.  The  bank  then  filed  a bill  m equity  for  an  mj unc- 
tion against  setting  up  these  defenses  at  law.  On  the  trial  oi  the  issues 
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thus  raised,  the  defense  of  suretyship  was  not  sustained.  Held , that  the i 
hank  was  in  effect  compelled  to  come  into  equity  by  defendant  pleadinS 
that  the  contract  was  between  husband  and  wife,  and  that,  having  estate 
lished  its  case  there  on  the  merits,  defendant  should  not  be  permitted  tol 
litigate  it  again  in  the  law  courts.  Hackettstown  Nat.  Bank  v.  Min, j 
(N.  J.  Ch. ) , 27  A.,  920. 


Insolvent  banks:  See  Preferred  claims;  Receiver. 


1.  A return  of  nulla  bona  upon  an  execution  issued  against  the  property  o« 

a national  bank  is  proof  of  its  insolvency.  Wheelock  v.  Kost,  77  III.,  j 

2.  The  creditors  of  an  insolvent  national  banking  association  in  the  hands  oJ 

a receiver  are  entitled  to  interest  on  their  claims  during  the  period  oil  I 
administration.  National  Bank  of  Commomcealth  v.  Mechanics''  National 
Bank,  94  U.  S.,  437;  White  v.  Knox,  111  U.  S.,  784. 

3.  A subscriber  who  has  made  payments  on  his  subscription  to  the  proposec 

increase,  believing  that  the  statutory  requirements  would  be  complin  i 
with,  is  entitled  to  have  the  amount  thereof  allowed  as  a claim  agains 
the  assets  of  the  bank  in  the  receiver's  hands.  Armstrong  v.  Stanm  I 
37  Fed.  Rep.,  568. 

4.  The  directors  of  a national  bank  voted  to  increase  the  capital  stock  “ t 

$1,000,000,”  and  that  the  stockholders  “have  the  right  to  take  newstoc 
at  par  to  an  equal  amount  to  that  then  held  by  them.”  No  subscriptio 
books  were  opened,  and  the  plaintiff  did  not  subscribe  for  any  of  thene’ 
stock,  but  paid  the  bank  a sum  equal  to  the  amount  of  stock  then  kel 
by  her,  taking  a receipt  therefor  “on  account  of  subscription  tone- 
stock.  ” The  new  stock  subscribed  for  and  paid  in  did  not  amount  i 
enough  to  make  the  capital  stock  $1,000,000,  and  the  directors  then  vote 
that  the  capital  stock  be  increased  by  the  sum  paid  in.  The  Comptrolli 
of  the  Currency  was  notified  that  the  capital  stock  of  the  bank  had  bee  i 
increased  to  that  extent,  and  he  issued  a certificate  authorizing  the  bar 
to  carry  on  business  with  that  amount  of  capital  stock.  The  amou 
paid  in,  as  above,  was  used  by  the  bank  in  its  general  business,  andlo  t 
within  a month  after  the  certificate  was  issued,  the  bank  having  sr 
pended.  The  plaintiff  demanded  back  the  amount  paid  in  by  her.  Hd 
that  she  was  entitled  to  recover  it,  with  interest  from  the  date  of  h 
demand.  Eaton  v.  Pacific  National  Bank,  144  Mass. , 260;  3 N.  B.  C.,4-  - 

5.  A national  bank  determined  to  increase  its  capital  stock  from  $300,000  », 

$500,000.  The  new  stock  subscriptions  amounted  to  only  $130,060.  T j 
bank  advertised  an  increase  to  $430,060,  This  was  never  authorized 
vote  of  the  stockholders,  nor  certified  to  or  approved  by  the  Comptrol' 
of  the  Currency.  The  plaintiff  subscribed  and  paid  $2,000  for  so  much 
the  originally  proposed  increase.  Held,  that  plaintiff  did  not  beconn 
stockholder,  and  when  the  bank  became  insolvent  was  entitled  to  jui 
ment  against  the  receiver  for  the  amount  so  paid.  Schierenberg 
Stephens,  32  Mo.  App.,  314;  3 N.  B.  C.,  528. 

6.  Rev.  St.,  secs.  5234  and  5239,  prescribing  the  method  of  enforcing  \ 

liability  of  the  directors  of  national  banks  for  violation  of  the  banki  t 
law,  are  exclusive  of  other  remedies,  and  a creditor  of  an  insolv  , 
bank,  for  which  a receiver  has  been  appointed,  can  not  sue  its  direct  I 
for  the  purpose  of  making  them  personally  liable  for  the  mismana  i 
ment  of  the  bank.  National  Exchange  Bank  v,  Peters  et  al.,  44  h I 


Rep. , 13. 

7.  A national  bank  does  not  lose  its  corporate  existence  by  mere  defaiil' 

paying  its  notes  and  the  appointment  of  a receiver.  Bank  of  Bethe 
Pahquioque  Bank , 14  Wall.,  383. 

8.  Such  associations  may  be  sued,  though  a receiver  has  been  appointed ; 

is  administering  its  concerns.  Ib. 

9.  A creditor  of  an  insolvent  national  bank,  who  establishes  his  debt  by  f 

and  judgment  after  refusal  of  Comptroller  to  allow  it,  is  entitles 
share  in  dividends  on  debt  and  interest  so  established  as  of  day  of  f Jil 
of  bank,  not  for  subsequent  interest.  White  v.  Knox,  111  U.  S.,  78$ 

10.  The  personal  property  of  an  insolvent  bank  in  hands  of  a receivej 

exempt  from  State  taxation.  Rosenblatt  v.  Johnston,  104  l • 

11.  When  a creditor  of  a national  bank  is  entitled  to  interest  on  the  aincij 

of  his  dividend  from  the  time  it  was  declared  by  a receiver  of  the  b; 
Armstrong  v.  American  Exchange  National  Bank,  133  XJ.  S.,  433. 

12.  In  estimating  the  dividends  to  be  paid  out  of  the  assets  of  an  insoil 

association,  the  value  of  the  claims  at  the  time  when  the  insolvent 
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declared  is  to  be  taken  as  the  basis  of  distribution.  White  v.  Knox , 111 
U.  S.,  784. 

.3.  A creditor  will  not  have  a lien  upon  the  funds  of  the  association  because 
checks  given  in  settlement  of  balances  were  fraudulent,  and  were  given 
at  a time  when  the  bank  was  hopelessly  insolvent  and  its  officers  were 
contemplating  flight.  Citizens'  National  Bank  v.  Dowd , 35  Fed.  Rep. , 340. 

4.  A suit  against  a national  bank  to  enforce  the  collection,  of  a demand  is 
abated  by  a decree  dissolving  the  corporation,  and  forfeiting  its  rights 
and  franchises.  National  Bankx.  Colby,  21  Wall.,  609;  1 N.  B.  C.,  109. 

.5.  The  claims  of  depositors  in  a suspended  national  bank  are,  when  proved  to 
the  satisfaction  of  the  Comptroller  of  the  Currency,  on  the  same  footing 
as  if  they  were  reduced  to  judgments.  National  Bank  of  Commonwealth 
v.  Mechanics'  National  Bank,  94  U.  S.,  437;  1 N.  B.  C.,  133. 

.6.  National  banks  are  not  subject  to  the  bankrupt  act,  and  bankruptcy  courts 
have  no  jurisdiction  as  against  such  associations.  If  insolvent,  they  can 
be  wound  up  only  in  the  mode  provided  by  the  national  banking  act. 
In  re  Manufacturers'  National  Bank,  5 Bissell,  499;  1 N.  B.  C.,  192. 

.7.  The  plaintiff,  a citizen  of  New  York,  claiming  title  by  assignment  to  the 
bonds  deposited  with  the  Treasurer  of  the  United  States  to  secure  the  cir- 
culation of  a national  bank,  filed  a bill  setting  forth  that  the  Comptroller 
of  the  Currency  and  the  Treasurer  refused  to  recognize  his  right  to  the 
bonds  or  their  proceeds;  that  the  Comptroller  had  axipointed  one  K.,  a 
citizen  of  New  Y”ork,  receiver  of  the  said  bank,  and  intended  to  sell  the 
said  bonds  and  to  pay  the  proceeds,  after  redeeming  the  circulation  of 
the  bank,  to  the  general  creditors  of  the  bank,  or  to  K.  as  such  receiver, 
and  that  K.  claimed  as  such  receiver  an  interest  adverse  to  the  plaintiff 
in  said  bonds.  The  bill  made  the  Comptroller,  the  Treasurer,  and  K. 
parties  defendant,  and  prayed  a decree  establishing  the  plaintiff's  title, 
and  requiring  the  Comptroller  and  the  Treasurer  to  deliver  to  the  plain- 
tiff the  surxdus  of  the  bonds  after  redeeming  the  notes  of  the  bank  and 
annulling  the  appointment  of  K.  as  receiver.  K.  demurred  to  the  bill 
for  lack  of  equity.  Held,  that  the  demurrer  must  be  sustained.  Van 
Antwerp  v.  Hulburd,  8 Blatchford,  282;  1 N.  B.  C.,219. 

L8.  Per  Woodruff,  J.  (1)  The  plaintiff  could  not  question  the  validity  of  K.’s 
appointment  as  receiver;  (2)  that,  as  the  court  could  not  grant  the  relief 
as  to  the  Comptroller  and  Treasurer,  it  could  not  as  to  K.;  (3)  that,  as 
under  the  national  banking  act  the  x>roceeds  of  the  bonds  could  never 
come  into  the  possession  of  K.,  he  had  no  concern  in  the  suit;  (4)  that 
the  allegation  that  plaintiff  was  informed  and  believed  that  K.  claimed 
an  interest  in  the  bonds  adverse  to  the  plaintiff  was  not  sufficient  to 
sustain  the  bill.  lb. 

19.  Per  Hall,  J.  The  residuary  interest  of  the  bank  in  the  bonds  was  a part 

of  the  assets  of  the  bank,  to  which  K.,  as  receiver,  was  entitled,  unless 
the  plaintiff's  claim  thereto  was  good,  and  that  therefore  the  bill  pre- 
sented a question  of  property  between  plaintiff  and  K.,  but  that  as 
plaintiff  and  K.  were  residents  of  the  same  State  the  circuit  court  had 
not  jurisdiction.  Ib. 

20.  Where  a national  bank  is  declared  in  default  by  the  Comptroller  of  the 

Currency,  and  a receiver  is  axipointed,  and  a sufficient  fund  is  realized 
from  its  assets  to  xiay  all  claims  against  it  and  leave  a surplus,  the  Comp- 
troller should  allow  interest  on  the  claims  during  the  period  of  adim-- 
istration  before  ax>propriating  the  surplus  to  the  stockholders  or  the 
bank.  Chemical  National  Bank  v.  Bailey,  12  Blatchford,  480;  1 N.  B.  C. , 
260. 

21.  An  action  of  assumpsit  to  recover  such  interest  will  not  lie  against  the 

Comptroller  of  the  Currency  or  the  receiver  of  the  bank,  but  will  lie 
against  the  bank.  Ib. 

22.  Where  a bank  has  by  reason  of  its  own  default  been  x>laced  in  the  hands 

of  a receiver,  a demand  of  payment  by  a depositor  is  no  longer  a neces- 
sary condition  jirecedent  to  a right  of  action  for  the  deposit,  and  the 
deposit  bears  interest  from  the  time  of  such  default.  Ib. 

23.  The  receiver  of  a national  bank  holds  the  same  title  to  the  assets  of  the 

bank  that  the  bank  itself  held;  and  he  has  no  greater  rights  in  enforc- 
ing their  recovery  than  the  bank  itself  would  have  had.  Casey  v.  La 
Societe  de  Credit  Mobilier  de  Paris,  2 Woods,  77;  1 N.  B.  C.,  285. 

24.  Insolvent  debtors  of  an  insolvent  national  bank  assign,  giving  preferences 

in  favor  of  the  bank.  Quaere,  whether  the  debt  preferred  shall  carry 

cur  96,  pt  1 27 


418  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Insolvent  banks:  See  Preferred  Claims;  Receiver — Continued. 

interest  , Held , that  where  there  is  nothing  in  the  language  of  the  assign.^ 
ment,  or  in  the  circumstances  under  which  the  debt  was  createdftol 
negative  the  presumption  that  the  debt  should  bear  interest,  and  nothingl 
in  the  conduct  of  the  receiver  of  the  national  bank  to  estop  him  from 
claiming  interest,  in  such  a case  interest  must  be  paid.  Bain  et  al,  v 
Peters , 44  Fed.  Rep. , 307. 

25.  The  question  whether  a savings  bank  should  be  paid  in  full  by  an  insolvent 

national  bank,  pursuant  to  the  State  law  (Laws  N.  Y.  1882,  chap.  40911 
sec.  282;  Bank  v.  Davis,  26  N.  Y.  Supp.,  200;  73  Hun.,  357),  or  pro  rata' 
as  provided  by  the  Rev.  St.,  secs.  5236,  5242.  Held,  upon  a motion tc 
remand,  to  be  a controversy  “arising  under  the  laws  of  the  Unites 
States.”  Auburn  Savings  Bank  v.  Hayes , 61  Fed.  Rej).,  911. 

26.  The  receipt  by  a bank  of  the  proceeds  of  a fraudulent  sale  of  stock  belong 

ing  to  it,  and  the  subsequent  appointment  of  a receiver,  give  itscrea 
itors  no  such  right  in  the  proceeds  as  will  prevent  the  purchaser  fron 
rescinding  the  sale  and  requiring  restitution.  Merrill  v.  Florida  Lam 
and  Improvement  Co.,  60  Fed.  Rep.,  17. 

27.  When  a bank  has  become  hopelessly  insolvent,  and  its  president  know 

that  it  is  so,  it  is  a fraud  to  receive  deposits  of  checks  from  an  innocen  j 
depositor,  ignorant  of  its  condition,  and  he  can  reclaim  themorthei 
proceeds;  and  the  pleadings  in  this  case  are  so  framed  as  to  give  th 
plaintiff  in  error  the  benefit  of  this  principle.  St.  Louis  and  San  Frat 
cisco  Railway  Co.  v.  Johnston,  133  U.  S.,  566. 

28.  Sureties  on  indebtedness  of  insolvent  bank  are  not  entitled  to  prove  an 

claim  against  it  by  reason  of  the  enforcement  of  their  liability  as  sucl 
Stewart  v.  Armstrong,  56  Fed.  Rep.,  167. 

29.  Where  an  indorser  pays  a note  to  a bank  and  takes  a receipt  containing  a 

order  for  a surrender  of  the  note  on  return  of  the  receipt,  the  relatic 
between  the  bank  and  the  indorser  is  not  that  of  debtor  and  credito  i 
but  is  a fiduciary  relation,  entitling  the  indorser,  on  the  bank  becomir  * 
insolvent  without  applying  the  money  on  the  note  or  procuring  its  su 
render,  to  have  the  assets  in  the  hands  of  its  receiver  applied  in  payme:  1 
thereof.  Massey  v.  Fisher,  62  Fed.  Rep.,  958. 

30.  The  fact  that  the  money  was  not  marked,  and  by  a mingling  with  oth 

funds  of  the  bank  lost  its  identity,  does  not  affect  the  right  to  recove 
in  full,  if  it  can  be  traced  to  the  vaults  of  the  bank  and  it  appears  th 
a sum  equivalent  to  it  remained  continuously  therein  until  removed  ’ 
the  receiver.  Ib. 

31.  The  appointment  of  a receiver  for  an  insolvent  national  bank  underact 

Congress  of  June  30, 1876,  sec.  1 , which  authorizes  the  Comptroller,  wh 
satisfied  of  the  insolvency  of  a banking  association,  to  appoint  a receiv  < 
“who  shall  proceed  to  close  up  such  association  and  enforce  the  persoi 
liability  of  the  shareholders,”  does  not  dissolve  the  corporation.  Che  I 
ical  National  Bank  v.  Hartford  Deposit  Company  ( III.  Sup. ) , 41 N.  E. , 2 

32.  One  induced  to  subscribe  for  certificates  alleged  to  represent  an  mere; 

of  the  capital  stock  of  a national  bank  at  a time  when  no  increase  h ; 
been  authorized,  on  false  representations  of  the  cashier  as  to  the  ban  ; 
condition,  it  being  in  fact  insolvent  at  the  time,  is  entitled  to  a judgm*  l, 
against  the  bank  and  its  receiver  for  the  purchase  money  paid.  A 
begin  v.  Newton  National  Bank  (C.  C.  A.) , 66  F.,  701. 

33.  A contract  between  two  national  banks  that  the  proceeds  of  paper.  ( J 

counted  by  one  for  the  other,  should  not  be  drawn  011  in  advance  of  . 
maturity  of  such  paper,  is  not  affected  by  the  subsequent  fraud  of 
bank  obtaining  the  discount  in  reporting  such  proceeds  to  the  Coni 
troller  of  the  Currency  as  part  of  its  cash  reserve.  Fisher  v.  Tradesm  I 
National  Bank  (C.  C.  A.) ,64  F.,  706.  II 

34.  A contract  by  which  one  bank  pledges  any  of  its  property  m the  liana.1  1 

another  bank,  as  collateral  to  notes  discounted  for  and  guaranteed  b)  I 
authorizes  the  discounting  bank  to  hold  a deposit  balance,  standing  , 
the  credit  of  the  borrowing  bank  at  the  time  of  its  insolvency,  as  I 
lateral  to  any  liability,  then  or  at  maturity  of  the  discounted  notes,  u I 
the  amount  of  the  lien  has  been  ascertained.  Fisher  v.  Continex 
National  Bank  (C.  C.  A.),  64  F.,  707.  . ^1 

35.  A statement  by  the  president  of  a bank,  for  the  purpose  of  procuring  n 

another  bank  a discount  of  paper,  that  such  former  bank  is  in  good  g | 
dition,  when  in  fact  it  is  hopelessly  insolvent  in  consequence  of  the  pjl 
dent's  own  malversation,  is  a fraud,  and  entitles  the  discounting  ban.*| 
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recover  back  the  proceeds  of  the  discount.  Fisher  v.  United  States 
National  Bank  (C.C.A.),  64  F..  710. 

The  fact  that  an  insolvent  national  bank  lias  gone  into  voluntary  liquida- 
tion does  not  absolve  it  from  liability  to  be  garnished.  Birmingham 
National  Bank  v.  Mayer  (Ala.),  16  So.,  520. 

Rev.  Stat.,  sec.  5242,  which  invalidates  all  transfers  of  the  notes,  bonds,  or 
bills  of  exchange  of  a national  bank  after  the  commission  of  an  act  of 
insolvency  with  a view  to  the  preference  of  one  creditor  over  another, 
does  not  prohibit  a bank  which  has  in  good  faith  accepted  the  draft  of 
a national  bank  the  day  before  the  latter's  insolvency,  and  afterwards 
paid  the  same,  from  applying  the  proceeds  of  collections  made  by  it  on 
paper  in  its  hands  belonging  to  the  insolvent  bank,  to  the  payment  of 
the  draft,  since  its  lien  on  such  collection  runs  from  the  date  of  the 
acceptance.  In  re  Armstrong,  J)1  Fed.  Rep.,  3S1. 

Sections  5151  and  5239,  Revised  Statutes,  exclude  banking  associations  from 
none  of  the  remedies  for  the  collection  of  debts,  claims,  and  dues  for  the 
bank  or  its  creditors  provided  by  the  general  rules  and  principles  of  law 
and  equity,  but  they  impose  upon  shareholders  and  directors  additional 
liabilities  and  subject  them  to  proper  remedies  for  their  enforcement. 
Hayden  v.  Thompson  (C.C.  A.). 

In  the  State  of  Nebraska  a suit  to  recover  from  an  innocent  shareholder  of 
an  insolvent  national  bank  an  unearned  dividend  which  he  has  recei  ved 
in  good  faith  without  notice  of  any  fact  that  would  lead  a reasonably 
prudent  man  to  learn  that  the  dividend  was  not  earned  is  barred  in  four 
years  from  its  receipts.  Hayden  v.  Thompson  (C.  C.  A.). 

The  fact  that  trustees  holding  lands  in  trust  for  a national  bank  formally 
and  regularly  execute  a deed  thereof  to  a third  party  itself  raises  a pre- 
sumption that  the  deed  was  made  pursuant  to  a regular  resolution  of 
the  bank's  board  of  directors,  and  the  deed  must  be  held  sufficient  to  con- 
vey the  legal  title  where  there  is  nothing  to  rebut  the  presumption. 
Butler  et  al.  v.  Cockrill,  73  Fed.  Reg).,  945. 

A bank  for  which  certain  mill  property  was  held  in  trust  caused  the  same 
to  be  conveyed  to  a corporation,  organized  among  its  own  officers  and 
directors,  with  a view  to  loaning  to  such  corporation  money  wherewith 
to  repair  and  operate  the  mills  and  make  them  salable.  The  bank  direct- 
ors who  subscribed  for  stock  in  the  mill  corporation  had  a secret  agree- 
ment with  the  bank  that,  after  a sale  of  the  property  was  effected,  the 
proceeds  should  be  first  applied  to  repay  the  amount  of  their  subscrip- 
tions. The  money  was  loaned  accordingly,  the  bank  taking  the  mill 
company's  notes,  and  discounting  them  with  innocent  third  parties.  No 
sale  was  effected,  and  the  bank  and  mill  company  failed,  and  all  their 
property  went  into  the  hands  of  the  bank’s  receiver.  Thereafter  the  mill 
company  gave  to  such  subscribers  its  own  notes,  secured  by  mortgage, 
for  the  amounts  paid  on  the  stock,  and  the  notes  were  then  transferred 
to  alleged  innocent  purchasers.  Held,  that  these  notes  were  without 
consideration,  that  this  was  a futile  attempt  to  divert  the  property  of 
an  insolvent  corporation  from  its  creditors  to  its  stockholders,  and  that 
the  proceeds  of  the  receiver's  sale  of  the  mill  property  must  be  equally 
distributed  among  the  holders  of  the  notes  given  by  it  to  the  bank  for 
the  borrowed  money,  the  receiver  taking,  for  the  bank's  creditors,  the 
proportion  applicable  to  such  of  the  notes  as  were  retained  by  the 
bank.  Ib. 

. A depositor  who  receives  an  ordinary  certificate  of  deposit,  and  whose 
money  is  mingled  with  the  other  funds  of  a bank,  is  not  entitled,  on  the 
insolvency  of  the  bank,  to  any  preference  over  other  creditors,  ever 
though  the  banker  promised  him  to  keep  his  money  separate  from  the 
other  funds.  Bayor  v.  American  Trust  cfc  Savings  Bank  (III.  Suj>.),  41 
N.  E.,  622. 

. O11  the  insolvency  of  a bank  which  has  collected  notes  sent  to  it  for  collec- 
tion, and  failed  to  remit  the  proceeds,  a trust  will  be  imposed  011  the 
assets  of  the  bank  in  favor  of  the  person  sending  them,  as  against  the 
general  creditors  of  the  bank,  if  it  is  proven  that  the  moneys  collected 
were  deposited  in  the  bank  and  commingled  with  other  funds  of  the 
bank,  or  if  they  went  into  property  represented  by  the  assets  in  the 
hands  of  the  assignee  of  the  bank.  Winstandley  v.  Second  Nat.  Bank 
(Ind.  App. ) , 41  N.  E.,  956. 
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49. 


50. 


51. 


The  California  “ Bank  Commissioners’  Act  ” (St.  1877-78,  p.  740,  as  amc^ 
by  St.  1886-87,  p.  90)  provides  in  section  11  that  if  the  commission* 
shall  find  that  any  bank  has  violated  its  charter  or  law,  or  is  condnctir 
business  in  an  unsafe  manner,  they  shall  require  it  to  discontinue  ggj 
practices;  and  in  case  of  refusal,  or  whenever  it  shall  appear  to  f| 
commissioners  unsafe  for  the  bank  to  continue  business,  they  shall  notji 
the  attorney-general,  who  may  commence  suit  to  enjoin  the  transaetiJ 
of  business  by  such  bank;  and,  upon  the  hearing  of  such  suit,  the  coj 
may  issue  the  injunction,  and  direct  the  commissioners  to  take  such pt] 
ceedings  against  the  bank  as  may  be  decided  on  by  its  creditors.  W 
section  also  empowers  the  commissioners  to  supervise  the  affairs  of  baw 
in  process  of  liquidation,  limit  the  number  of  their  officers  and  employe! 
and  requires  reports  to  the  commissioners  by  such  banks.  Held , that 
court  in  which  proceedings  are  instituted  by  the  attorney-general  agaii 
a bank  pursuant  to  such  statute  has  no  jurisdiction  to  appoint  a receiv 
of  the  property  of  the  bank  in  such  proceedings,  though  the  bank  co 
missioners  and  the  creditors  of  the  bank  consent,  and  though  there ; 
provisions  in  the  Code  of  Civil  Procedure  authorizing  the  appointim  ^ 
of  receivers  in  other  proceedings.  Murray  v.  American  Surety  Co. 
New  York  {C.C.  A.),  70  F.,  341. 

Where  plaintiff  sent  a note  and  mortgage  to  a bank  with  directions  to<  4 
lect  the  same  and  “ forward  draft  ” for  the  amount  less  its  collection]  t 
the  money  received  by  the  bank  in  payment  thereof  was  not  impres  i 
with  a trust  in  plaintiff’s  favor  so  as  to  entitle  her  to  recover  the  wb  \ 
amount  as  a preferred  claim  from  a receiver  appointed  for  the  bank  a]  . 
the  collection  was  made,  though  said  bank  was  insolvent  at  the  tiro 
received  said  note  and  mortgage  and  though  payment  was  made  by 
mortgagor  with  a check  drawn  on  the  bank.  Sayles  v.  Cox  {Term.) 
S.  TV. , 626. 

Where,  between  suspension  by  a bank  and  commencement  of  an  ac 
for  and  resulting  in  its  dissolution  and  appointment  of  a receiver, 
liable  to  it  as  indorser  on  notes  takes  assignments  of  deposit  accou 
he  may  offset  them  against  his  liability,  in  an  action  by  the  recei 
unless  it  be  shown  that  the  bank  was  insolvent  at  the  time  of  the  ass 
ment  of  the  accounts;  and  this  is  not  shown  by  the  recital  in  an  ag 
statement  of  facts  that,  at  the  commencement  of  the  action  to  dissc 
the  bank  ‘ ‘ was  insolvent,  having  suspended  its  business  ” on  a cer 
day.  Higgins  v.  Worthington  ( Sup .),  35  N.  Y.  S. , 815. 

Where  a check  payable  to  two  persons  as  Government  officers  is  indo  i 
by  one  of  them  for  both,  by  indorsement  showing  their  official  c ! 
acter,  and  deposited  in  a bank  to  be  credited  to  his  individual  accc  j 
and  thereby  becomes  mingled  with  the  funds  of  the  bank,  the  fact  . 
the  check  was  intrusted  to  them  as  officers  can  not  be  urged  by  the  po 
to  charge  the  proceeds  as  a trust  fund  in  the  hands  of  an  assign 
insolvency  of  the  bank,  in  an  action  to  which  the  Government  is  : 
party,  and  in  which  the  authority  of  the  depositing  payee  to  act  fo 
copayee  is  not  denied.  Meldrum  v.  Henderson  {Colo.  App.),  43  P ■ < 

A creditor  of  an  insolvent  national  bank  is  entitled  to  prove  the  v 
amount  of  the  claims  against  it  held  by  him,  without  reference  t<  j 
collateral  held  to  secure  such  claims.  Armstrong  v.  Bank,  8 C.C  | 
155;  59  Fed.,  372;  16  U.  S.  App.,  465,  followed.  Merrill  v.  First 
Bank  of  Jacksonville,  75  Fed.  Rep.,  148. 

It  seems  that  an  accounting  of  the  assets  which  have  come  to  the  1 
of  the  receiver  of  an  insolvent  national  bank  can  not  be  decreed  | 
suit  to  which  the  Comptroller  of  the  Currency  is  not  a party.  IP 

In  a suit  against  a receiver  of  an  insolvent  national  bank  to  establis 
claim  of  a creditor  and  his  right  to  a dividend,  the  decree  shonh 
direct  the  payment  of  a dividend  by  the  receiver,  since  the  assets  of 
bank  are,  under  the  statutes,  entirely  within  the  control  and  dispo; 
of  the  Comptroller  of  the  Currency,  but  such  decree  should  direr 
the  claim  of  the  creditor,  as  established,  be  certified  to  the  Comptr 
to  be  paid  in  due  course  of  administration.  Ib. 

Where  a railroad  company  is  in  the  hands  of  a receiver,  though  t 
instance  of  the  holders  of  a mortgage,  the  court  has  no  power  to  : 
priate  the  corpus  of  the  property  to  the  payment  of  claims  for  ope* 
expenses  in  preference  to  the  prior  mortgage  debts,  in  the  absencl 
statute,  at  the  time  the  mortgage  was  executed,  giving  such  cla 
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prior  lien  on  the  corpus  of  the  property.  Farmers  cfc  Merchants'  Nat. 
Bank  v.  1 Vaco  Electric  Railway  & Light  Co.  (Tew.  Civ.  App.),36  S.  W., 
131 ; Metropolitan  Trust  Co.  v.  Farmers  & Merchants'  Nat.  Bank , Id. 

While  the  N.  bank  was  in  embarrassed  circumstances,  plaintiff  was 
induced,  by  the  fraudulent  misrepresentations  of  its  cashier,  to  sub- 
scribe, in  May,  1890,  for  62  shares  of  a proposed  increase  of  its  capital 
stock,  and  to  pay  in  a large  sum  of  money  therefor.  In  the  following 
November  the  bank  failed,  and  plaintiff,  who  lived  at  a distance,  in 
another  State,  receiving  then  his  first  intimation  that  anything  was 
wrong,  proceeded  to  make  inquiries,  and,  as  a result,  instituted  pro- 
ceedings before  the  Comptroller  of  the  Currency  to  have  the  stock  stand- 
ing in  his  name  declared  void,  and  himself  not  a stockholder.  These 
proceedings  failing,  he  took  steps  in  May,  1891,  to  have  a bill  filed  to 
rescind  his  subscription.  At  the  request,  however,  of  parties  who  were 
trying  to  reorganize  the  bank,  he  consented  to  withdraw  such  suit,  and 
surrender  his  stock  to  be  canceled,  upon  an  express  agreement  that  it 
should  be  without  prejudice  to  his  right  to  sue  the  bank  for  the  fraud 
by  which  he  had  been  induced  to  subscribe  and  pay  his  money  therefor. 
Plaintiff  did  not  participate  in  the  reorganization,  and  consistently 
maintained  that  he  was  not  a stockholder,  and  that  the  bank  was  liable 
to  him  for  the  money  paid.  Upon  the  reorganization  the  creditors  of 
the  bank  accepted  in  settlement  a payment  in  cash,  and  certain  certifi- 
cates of  indebtedness.  In  November,  1891,  plaintiff  brought  this  action 
against  the  bank  to  recover  the  money  paid  by  him,  as  a deposit.  In 
December,  1892,  the  bank  failed  again.  Held,  that  the  occurrence  of 
the  insolvency  of  the  bank  before  the  commencement  of  plaintiff’s  action 
did  not  preclude  him  from  rescinding  his  subscription  and  recovering 
back  the  money  paid  for  his  stock.  Newton  Nat.  Bank  v.  Newbegin  (C. 
C.  A.),  74  F.,  135. 

One  who,  through  his  own  fault,  fails  to  present  his  claim  against  an 
assigned  estate  within  the  time  prescribed  by  law  in  conformity  with 
the  order  of  the  county  court  is  forever  barred  from  participating  in 
the  distribution.  Commercial  Nat.  Bank  v.  Lipp  (Neb.),  G5 N.  W.,  5777. 

In  an  action  for  an  alleged  balance,  it  appeared  that  defendants  McG.  and 
W.  illegally  undertook  to  corner  the  lard  market;  that  McG.  was  a 
partner  in  the  firm  through  whom  the  transactions  were  carried  on,  but 
that  W.  was  not;  that  the  deal  ruined  the  firm,  and  that  the  receiver 
for  it  undertook  to  effect  a settlement;  that  defendants  were  personally 
liable  for  a part  of  the  indebtedness  by  their  indorsements  on  the  firm’s 
notes,  and  that,  at  the  receiver’s  solicitation,  they  agreed  to  contribute 
a certain  sum  each,  on  consideration  of  a release  from  all  creditors;  that 
the  receiver  thereupon  submitted  the  firm’s  proposition  to  pay  50  per 
cent  of  the  indebtedness,  in  full  settlement  of  all  unsecured  claims, 
stating  that  the  affairs  of  the  firm  were  in  great  confusion,  and  that 
unless  the  compromise  were  effected,  the  matter  would  “ only  termi- 
nated after  long,  vexatious,  and  fruitless  litigation:"  that  all  of  the 
creditors  accepted  the  payment,  and  signed  a release  in  full.  Held,  that 
the  transaction  was  a valid  compromise.  (Winslow  and  Pinney,  JJ., 
dissenting.)  Continental  Nat.  Bank  v.  McGeoch  (Wis.),  66  N.  W.,  606. 

Where,  on  the  issue  of  a fraudulent  preference  of  a creditor,  the  verdict 
and  findings  cover  all  the  material,  controverted,  and  issuable  facts,  a 
party  can  not  urge,  on  appeal,  certain  transactions  in  evidence  from 
which  a preference  might  have  been  found,  where  there  was  no  request 
for  the  trial  court  to  submit  them  to  the  jury  for  determination.  Ib. 

Where  a corporation  borrowed  money,  and  directed  its  officers  to  pay  over 
the  same  to  another  creditor,  the  authority  of  the  officers  to  pay  over 
said  money  terminated  by  the  appointment  of  a receiver  for  said  cor- 
poration. First  Nat.  Bank  v.  Dovetail  Body  & Gear  Co.  (Ind.  Sup.),  4% 
N.  E.,  924. 

:st:  See  Usury;  Insolvent  banks. 

The  provision  in  sec.  80  of  the  act  of  1864  “ that  where,  by  the  law  of  any 
State,  a different  rate  is  limited  for  banks  of  issue  organized  under 
State  laws,  the  rate  so  limited  shall  be  allowed  for  associations  organ- 
ized in  any  such  State  under  the  act,”  is  enabling,  and  not  restrictive; 
and.  therefore,  a national  banking  association  in  any  State  may  stipu- 
late for  as  high  a rate  of  interest  as  by  the  laws  of  such  State  a natural 
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person  may,  although  State  hanks  of  issue  are  restricted  to  a less  rat) 
Tiffany  v.  National  Bank  of  the  State  of  Missouri,  18  Wall.,  409.  1 

2.  Bank  may  take  the  rate  of  interest  allowed  by  the  State  to  natural  person 

generally,  and  a higher  rate  where  State  hanks  of  issue  can  take  it.  j 

3.  But  it  is  not  to  he  inferred  from  Tiffany  v.  National  Bank  of  Missouri ttf 

whatever  by  the  laws  of  the  State  is  lawful  for  natural  persons  in  acqtt 
ing  title  to  negotiable  paper  by  discount  is  lawful  for  national  bail 
, National  Bank  v.  Johnson , 10 4 U.  S.,271. 

4.  May  charge  rate  of  interest  allowed  to  natural  persons  in  the  State  or  Ti 

ritory  where  bank  is  located,  but  can  not  take  more,  even  on  discount  1 
paper  for  third  party,  without  it  being  usury.  Ih. 

5.  The  interest  which  a national  banking  association  may  charge  is  limit 

to  the  rate  allowed  to  the  banks  of  the  State  generally;  and  the  f; 
that  a few  of  the  State  banks  are  specially  authorized  to  take  a liigl  ' 
rate  is  not  a warrant  for  a national  banking  association  to  do  so.  I)\  j 
canv.  First  National  Bank  of  Mount  Pleasant,  11  Bank  Mag.,  787 ;l  j 
B.  C.,  360 ; First  National  Bank  v.  Gruber,  87  Penn.  St.,  4.68. 

6.  Where  the  State  law  does  not  limit  the  rate  of  interest  which  may 

charged  on  loans  to  corporations,  a national  banking  association  loca 
in  that  State  can  not  charge  more  than  7 per  cent  interest  on  suchloa 
In  re  Wild,  11  Blatch. , 243. 

7.  Where  by  the  statutes  of  the  State  parties  are  authorized  to  contract 

any  rate  of  interest,  national  banking  associations  in  that  State  r i 
likewise  contract  for  any  rate,  and  are  not  limited  to  7 per  cent.  Wi 
v.  Marmolejo,  60  Cal.,  229. 

8.  Under  Rev.  St.,  sec.  5197,  authorizing  national  banks  to  charge  any  rat  { 

interest  allowed  by  the  law  of  the  State  wherein  such  bank  is  organi:  j 
and  the  statute  fixing  a legal  rate  of  interest,  a national  bank  in  C I 
raclo  may  charge  interest  at  any  agreed  rate.  Rockivell  v.  Fanr 
National  Bank,  36  P. , 905. 

9.  As  act  of  1873  (70  Ohio  Laws.  178)  repeals  the  statute  fixing  the  rat  • 

interest  for  banks  of  issue,  a national  bank  may  charge  interest  ; 
per  cent  under  Rev.  St.,  sec.  3181.  La  Dow  v.  First  National  Ban 
N.E.,11. 

10.  The  decisions  of  the  United  States  Supreme  Court  teach  that  the  sta  - 

referred  to  is  to  be  liberally  construed  in  favor  of  national  banks,  5 
even  when  the  language  of  the  statute  would  restrict  them  to  a less  j 
of  interest  than  is  allowed  to  individuals,  the  intendment  of  the  law  i j 
be  presumed  to  have  been  otherwise.  Tiffany  v.  National  Bank  ot  j 
souri  held  that  the  intent  of  the  law  was  to  put  national  banks  c ! 
equal  footing  with  State  banks;  to  allow  the  State  banks  to  charge  | 
amount  of  interest  and  national  banks  only  8 per  cent  would  violate  j 
intention;  to  say  that  national  banks  could  only  charge  7 per  cent  ^ 
be  to  say  that  the  State  had  prescribed  no  rate  of  interest.  Bat  I 
Bank  of  Jefferson  v.  Bruhn  & Williams,  64  Tex.,  571. 

11.  Where  drafts  are  from  time  to  time  deposited  in  a bank,  some  of  | 

being  payable  on  demand  and  some  on  time,  an  agreement  betwee  I 
bank  and  the  depositor  that  credit  shall  be  given  for  such  drafts  c f 
day  after  their  deposit,  the  depositor  being  charged  the  full  lega  I 
for  any  overdraft,  does  not  constitute  usury  when  such  agreemt  1 
made  in  good  faith  in  order  to  save  involved  calculations.  Tunot  I 
et  at.  v.  First  National  Bank,  43  Fed.  Rep.,  231.  ■ 

12  Charging  a depositor,  by  agreement,  at  the  end  of  each  month,  with* 
est  at  the  full  legal  rate  on  his  overdraft,  and  adding  such  charge  • 
overdraft,  does  not  constitute  usury.  R>.  ■ 

13.  Under  Code  Miss. , 1880,  which  only  allows  interest  on  the  amount  ot  1 ■ 

actually  lent,  a national  bank  in  that  State  can  not  deduct  mtei  1 

advance.  Ib.  , H 

14.  Under  the  national  banking  act,  any  national  bank  m Pennsyivan™ 

charge  and  take  the  same  rate  of  interest  as  any  State  bank  ot  1-  ED 
authorized  to  charge.  First  National  Bank  of  Mount  Pleasant  ' • I 
man,  36  Legal  Intelligence,  228;  2 N.  B.  C.,  1S2.  _ !■ 

15.  Interest  on  dividends  should  not  be  allowed  in  favor  of  one  who  ^ on  ■ 

delayed  presenting  his  claim  until  long  after  the  dividends  w ei  0 < h H 
although  the  delay  was  due  to  a mistaken  belief  that  he  had  a LU 
pay  his  claim  in  full  from  collaterals  in  his  hands.  Chemical  Aa  | 
v.  Armstrong,  59  Fed.  Rep.,  372. 
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6.  The  refusal  of  a creditor  to  accept  the  receiver's  offer  to  allow  part  of  a 

claim  without  prejudice  to  a suit  for  allowance  of  the  remainder,  or  to 
the  receiver’s  right  to  still  further  reduce  the  claim  if  the  court  should 
hold  such  reduction  proper,  bars  the  creditor's  right  to  interest  oh  sub- 
sequent dividends  on  the  part  offered  to  be  allowed,  although  it  is  subse- 
quently adjudged  that  the  whole  of  his  claim  should  have  been  allowed; 
but  he  is  entitled  to  interest  on  the  dividends  on  the  part  rejected,  lb. 

7.  In  case  of  book  accounts  in  favor  of  depositors,  interest  begins  to  run 

against  an  association  in  liquidation  from  the  date  of  the  suspension  of 
business.  Richmond  v.  Irons.  121  U.  S.,  27. 

8.  There  is  an  established  rate  of  interest  in  Washington  (10  per  cent),  and 

the  fact  that  by  special  contracts  different  rates  may  be  collected  does 
not  affect  the  question,  and  therefore  a national  bank  may  charge  that 
rate.  Yakima  National  Bank  v.  Knipe , S3  P.,  834;  6 Wash.,  348. 

9.  The  fact  that  there  are  several  entries  in  the  books  of  a bank  and  in  the  pass 

book  of  a depositor  of  allowance  of  interest  on  his  account  is  not  suf- 
ficient to  prove  a contract  by  the  bank  to  pay  interest  while  the  deposit 
should  remain,  where  it  is  proven  that  after  the  entries  were  made  the 
officers  of  the  bank,  on  several  occasions,  told  the  depositor  that  it  was 
against  their  rules  to  pay  interest,  and  that  they  would  not  pay  it,  and 
that  he  apparently  acquiesced.  McLoghlin  v.  National  Mohawk  Valley 
Bank,  139  N.  Y.  St.,  51%;  34  N.  E.,  1095. 

).  Rev.  St.  U.  S..  sec.  5197,  authorizes  national  banks  to  take  interest  at  the 
rate  allowed  in  the  State  where  the  bank  is  located,  and,  when  no  rate 
is  fixed  by  the  laws  of  such  State,  they  are  authorized  to  take  interest 
at  a rate  not  exceeding  7 per  cent.  Held,  that  since  1 Hill's  Code,  sec. 
2796,  and  Sess.  Laws  1893,  page  29,  allow  individuals  and  State  banks  to 
take  any  rate  of  interest  agreed  to  in  writing  by  the  parties  to  the  con- 
tract, national  banks  have  the  same  privilege.  Wolverton  v.  Exchange 
National  Bank  (Wash.  ),  39  P.,247. 

1.  A stockholder  111  a bank  is  not  entitled  to  interest  from  the  bank,  either  on 
ordinary  dividends  declared  or  on  money  due  him  from  a reduction  of 
capital  stock,  for  a period  during  which  the  bank  was  prevented  from 
paying  him  the  same  by  attachments  of  his  stock  in  suits  of  other  parties, 
though  the  money  thus  belonging  to  him  was  during  such  time  mingled 
by  the  bank  with  its  general  assets,  the  bank  being  ready  and  willing  to 
pay  over  the  same  but  for  the  attachments.  Mustard  v.  Union  Nat. 
Bank,  29  A.,  977;  86  Me.,  177. 

.diction:  See  Actions. 

1.  In  an  action  against  a national  bank  in  a circuit  court  of  the  United  States, 
if  all  the  parties  are  citizens  of  the  district  in  which  the  bank  is  situated, 
and  the  action  does  not  come  under  sec.  5209  or  sec.  5239,  Rev.  St.,  the 
circuit  court  has  no  jurisdiction.  Whittemore  v.  Amoskeaq  National 
Bank,  13 4 U.  S.,  527. 

1.  The  Federal  courts  have  jurisdiction  of  an  action  between  a national  bank 
located  in  one  State  and  a citizen  of  another  State.  First  National  Bank 
v.  Forest,  40  Fed.  Rep.,  705. 

1.  State  courts  have  jurisdiction  of  suits  by  and  against  national  banking 
associations.  Bank  of  Bethel  v.  Pahquioque  Bank,  14  Wall.,  383;  Ord- 
icay  v.  Central  National  Bank,  47  Md.,217,  and  Claflin  v.  Houseman,  93 
U.S.,130. 

U Where  a national  banking  association  is  sued  in  a State  court,  the  suit 
must  be  brought  in  the  city  or  county  in  which  the  bank  is  located, 
Cadle  v.  Tracy,  11  Blatch.,  101. 

5.  But  in  a State  where  the  holder  may  sue  without  respect  to  the  ownership, 
an  association  may  bring  suit  upon  paper  so  acquired.  National  Pem- 
berton Bank  v.  Porter,  125  Mass.,  333;  Atlas  National  Bank  v.  Savery, 
127  Mass.,  75. 

5.  The  words  of  restriction  to  the  place  where  said  association  is  situated 
apply  to  the  county  and  municipal  courts,  and  not  to  the  State  courts. 
In  the  State  courts  of  general  jurisdiction  a national  banking  association 
can  be  sued  whenever  an  individual  can  be  for  the  same  cause.  Talmage 
v.  Third  National  Bank.  27  Hun.,  61. 

o A State  court  can  entertain  an  action  brought  to  recover  of  a national 
banking  association  the  penalty  for  taking  usury.  Ordway  v.  The  Cen- 
tral National  Bank,  47  Md..  217;  Hadex.  McVay,  31  Ohio  St.,  231;  Bletz 
v.  Columbia  National  Bank,  87  Penn.  St.,  87. 
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8.  State  courts  have  no  jurisdiction  of  the  case  of  an  embezzlement  of  the 

funds  of  the  association  by  one  of  its  officers.  Commonwealth  v.  Felton  j 
101  Mass., 204;  Commonwealth  ex  rel.  Torreyv.  Ketner,  92  Penn. St.,.;; 2. 1 

9.  The  defense  of  usury  may  be  set  up  in  action  Drought  in  a State  court  I 

National  Bank  of  Winter  set  v.  Eyre,  52  Iowa,  114. 

10.  A national  banking  association  is  for  jurisdictional  purposes  a citizen  of 

the  State  in  which  it  is  located.  Davis  v.  Cook,  9 Nev.,  134. 

11.  The  offense  of  making  false  entries  in  the  books  of  a bank,  for  which  an 

officer  of  the  bank  is  liable  to  punishment,  under  sec.  5209,  since  it  is 
not  a crime  of  which  the  State  courts  have  concurrent  jurisdiction, i 
under  sec.  5328,  is  exclusively  cognizable  by  the  Federal  courts.  In  re 
Eno,  54  Fed.  Rep.,  669. 

12.  Under  the  provisions  of  the  act  of  August  13,  1888,  national  banks  are 

deemed  to  be,  for  jurisdictional  purposes,  citizens  of  the  State  wherein 
they  are  located,  and  they  no  longer  possess  the  right  of  removal  on  the 
ground  that  they  are  Federal  corporations.  Burnham  et  al.  v.  First 
National  Bank  of  Leoti,  53  Fed.  Rep.,  163. 

13.  An  action  for  money  against  a national  bank  whose  corporate  existences 

admitted  is  not  a suit  arising  under  the  laws  of  the  United  States, 
Ulster  County  Savings  Institution  v.  Fourth  National  Bank,  8 N.  Y.,  16S. 

14.  The  provision  that  the  Federal  courts  shall  not  have  jurisdiction  of  ar 

action  on  a promissory  note  or  other  chose  in  action  by  an  assignee 
thereof,  unless  the  action  might  have  been  maintained  in  such  courts  i 
no  assignment  or  transfer  had  been  made  (act  August  13, 1888),  does  no 
apply  to  the  indorsement  and  transfer  of  the  payee  of  notes  which  wen 
made  to  him  merely  that  he  might  as  agent  of  the  maker  raise  mone;  s 
for  it  by  negotiating  them  with  third  persons.  W achusett  National  Bari.  ] 
v.  Sioux  City  Stove  Works,  56  Fed.  Rep.,  321. 

15.  A suit  on  the  official  bond  of  the  cashier  of  a national  bank,  condition©  1 

for  a faithful  performance  of  the  duties  thereof,  “according  to  law  an  ;■ 
the  by-laws”  of  the  bank,  involves  a Federal  question  and  is  maintaii  1 
able  in  a Federal  court  irrespective  of  the  citizenship  of  the  parties  1 
Walker  et  al.  v.  Windsor  National  Bank,  56  Fed.  Rep.,  76. 

16.  In  a suit  which  is  properly  brought  in  a Federal  court,  because  itinvolv*  ! 

a Federal  question,  the  court  has  full  jurisdiction  of  the  defendan  ] 
who,  though  a resident  of  another  district,  waives  his  personal  priv 
lege  of  being  sued  in  his  district  by  voluntarily  appearing.  Ib. 

17.  A citizen  of  New  York  brought  suit  in  the  circuit  court  of  North  Car 

lina  against  a citizen  of  North  Carolina  on  promissory  note  to  cas!  5 
ier  of  national  bank,  which  was  also  located  there.  Note  had  be* 
indorsed  to  plaintiff.  After  indorsement  a receiver  had  been  appoint* 
for  the  bank.  Held,  that  the  receiver  would  have  been  an  assignee 
the  note  although  the  assignment  was  brought  about  by  operate  \ 
of  law,  and  that  as  bank  could  not  have  sued  in  circuit  court  neith  ! 
could  the  receiver  nor  the  plaintiff,  as  the  court  had  no  j urisdiction.  1 1 

18.  Under  the  above  statute  assignee  can  not  maintain  a suit  on  a promisso  ; 

note  unless  the  original  payee  could  have  prosecuted  it.  Ib. 

19.  The  exemption  of  national  banks  from  suits  in  State  courts  in  other  th  I 

their  own  county  or  city,  by  act  of  February  18,  1875  (18  St.,  316,  ckf 
80)  was  a personal  privilege  which  could  be  waived  by  appearing 
such  suit  and  not  claiming  the  immunity.  First  National  Bank  v.  Afll 
gan,  132  U.  S.,  141. 

20.  The  provision  in  act  of  July  12, 1882  (22  St.,  163,  chap.  290,  sec.  4),respe  j 

ing  suits  by  or  against  national  banks,  refers  only  to  suits  brought  afs  j 
the  passage  of  that  act.  Ib. 

21.  This  court  has  jurisdiction  to  review  a judgment  in  State  courts  invc  I 

ing  the  question  whether  a national  bank  is  exempted  from  liability  I 
account  for  bonds  purchased  by  it  on  condition  of  selling  back* I 
demand.  Logan  Bank  v.  Townsend,  139  U.  S.,  67. 

22.  When  transaction  of  transfer  of  national-bank  shares  does  not  preser  I 

case  arising  under  national  banking  act.  and  so  involving  a Fedel 
question.  Le  Sassier  v.  Kennedy,  123  U. S.,521.  > I 

23.  State  courts  have  no  jurisdiction  of  actions  to  recover  penalties  inipol 

by  the  national  banking  act.  Missouri  River  Telegraph  Compote  j 
First  National  Bank  of  Sioux  City . 74  III.,  217;  1 N.  B.  C.,40R 

24.  When  a State  bank  acting  under  a statute  of  the  State  calls  in  its  oirc  j 

tion  issued  under  State  laws,  and  becomes  a national  bank  under  j 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  425 


[SDICTION : See  Actions — Continued. 

laws  of  the  United  States,  and  a judgment  is  recovered  in  a court  of  a 
State  against  the  national  bank  upon  such  outstanding  circulation,  the 
defense  of  the  State  statute  of  limitations  having  been  set  up,  a Federal 
question  arises  which  may  give  this  court  jurisdiction  in  error.  Metro- 
politan National  Bank  v.  Claggett,  141  U.  S. , 520. 

35.  The  act  of  Congress  of  July  12,  1882,  repealing  inconsistent  acts  and  pro- 

viding that  the  jurisdiction  of  suits  in  which  a national  bank  should  be 
a party  should  be  the  same  as  if  it  were  a State  bank  at  the  same  place, 
prevents  the  removal  of  a cause  in  which  a national  bank  is  a party 
from  a State  to  a Federal  court  on  the  mere  ground  that  it  is  a national 
bank.  Leather  Manuf acturer s’  National  Bankv.  Cooper,  jr.,  120  U.S. , 
778;  3 N.B.C.,208. 

36.  Under  St.  U.  S.,  1888,  chap.  866,  sec.  4,  providing  that  in  actions  against 

national  banks  the  Federal  courts  “shall  not  have  jurisdiction  other 
than  such  as  they  would  have  in  cases  between  individual  citizens  of  the 
same  State,”  an  action  to  compel  the  directors  of  a national  bank  to 
declare  a dividend  may  be  maintained  in  a State  court.  Hiscock  v.  Lacy 
{Sup),  30.  N.  Y.S.,860;  9 Misc.  Rep. , 578, 

37.  The  object  of  this  proviso  was  to  deprive  the  United  States  courts  of  juris- 

diction of  suits  by  or  against  national  banking  associations  in  all  cases 
where  banks  organized  under  State  laws  could  not  likewise  sue  or  be 
sued  in  such  courts.  Ib. 

38.  But  the  proviso  does  not  affect  the  right  of  the  receiver  of  an  insolvent 

association  to  sue  in  a Federal  court.  Hendee  v.  Connecticut  and  P.  R. 
R.  Co.,  26  Fed.  Rep.,  677. 

39.  Nor  would  the  act  of  July  12, 1882,  take  from  the  circuit  court  jurisdiction 

of  a suit  brought  against  a director  for  negligent  performance  of  his 
duties;  for,  as  such  suits  rest  upon  the  requirements  of  the  United  States 
laws  and  by-laws  made  pursuant  thereto,  it  is  a case  arising  under  the 
laws  of  the  United  States.  Witters  v.  Foster,  28  Fed.  Rep.,  737. 

30.  A11  action  between  a receiver  of  an  insolvent  national  bank  and  a depositor 

does  not  jiresent  a Federal  question  under  Rev.  St.,  sec.  5242, avoiding 
preferences  to  creditors  of  such  an  insolvent  bank.  Tehan  v.  First 
National  Bank  et  al.,  39  Fed.  Rep.,  577. 

31.  A receiver  of  an  insolvent  national  bank  is  an  officer  of  the  United  States 

within  the  meaning  of  sec.  563,  Rev.  St.,  which  gives  the  district  courts 
jurisdiction  of  “ all  suits  at  common  law  brought  by  the  United  States, 
or  any  officer  thereof  authorized  by  law  to  sue.”  Stephens  v.  Bernays , 
41  Fed.  Rep. , 401. 

32.  The  United  States  district  courtlias  jurisdiction  of  an  action  at  law  brought 

by  the  receiver  of  a national  bank  to  recover  an  assessment  made  upon  a 
stockholder,  and  the  action  may  be  maintained  in  such  event  against  the 
executor  of  a deceased  stockholder,  lb. 

33.  The  State  courts  have  jurisdiction  of  an  action  brought  by  a shareholder 

on  behalf  of  himself  and  other  shareholders  to  recover  of  the  directors  of 
an  insolvent  association  damages  for  injuries  resulting  from  their  negli- 
gence and  misconduct.  Brinckerhoff  v.  Bostwick,  88  N.  Y. , 52. 

34.  A State  court  has  no  power  to  make  an  order  directing  the  receiver  of  a 

national  bank  who  has  been  appointed  by  the  Comptroller  of  the  Cur- 
rency to  pay  a judgment  obtained  against  the  bank  before  the  receiver 
was  appointed.  Ocean  National  Bank  v.  Carll,  7 Hun., 237. 

35.  Neither  the  Comptroller  nor  the  receiver  by  putting  in  an  appearance  to  a 

suit  can  subject  the  United  States  to  the  jurisdiction  of  a court.  Case 
v.  Terrell,  11  Wall.,  199. 

36.  The  Federal  courts  have  jurisdiction  of  suits  by  receivers  of  national 
, banks  to  collect  the  assets  thereof  without  regard  to  the  citizenship  of 

the  plaintiff.  Fisher  v.  Yoder,  53  Fed.  Rep.,  565. 

37.  A Federal  court  is  not  deprived  of  jurisdiction  otherwise  vested  in  it  of  a 

suit  against  the  executors  of  an  estate  by  the  fact  that  the  estate  is  in 
the  possession  of  a State  probate  court  for  purposes  of  administration, 
and  the  Federal  court  has  jurisdiction  to  adjudge  whether  a liability 
exists,  but  can  not  issue  execution  to  enforce  the  same.  Wickham  v. 
Hull  et  al.,  60  Fed.  Rep.,  326. 

38.  A suit  against  the  receiver  of  a national  bank  to  compel  him  to  pay  out  of 

the  funds  in  his  hands  as  receiver  moneys  claimed  by  the  complainant 
is  a suit  arising  under  the  laws  of  the  United  States,  and  can  be  removed 
into  the  Federal  court.  Hot  Springs  Independent  School  District,  etc., 
v.  First  National  Bank  of  Hot  Springs,  61  Fed.  Rep.,  417. 
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39.  The  tenth  subdivision  of  sec.  629,  Rev.  St. , which  confers  upon  the  circuit 

court  of  the  United  States  jurisdiction  of  all  suits  by  or  against  any 
national  banking  association  established  in  the  district  for  which  the 
court  is  held,  has  been  repealed  by  the  proviso  to  sec.  4 of  the  act  of 
J uly  12, 1882.  National  Bank  of  Jefferson  v.  Fare  et  al. , 25  Fed.  Rep. , 200. 

40.  A Federal  court  has  jurisdiction  of  an  action  brought  by  the  receiver  of 

an  insolvent  national  bank  in  the  name  of  the  bank,  to  realize  its  assets 
irrespective  of  the  citizenship  of  the  parties.  Linn  County  National 
Bank  v.  Crawford  (C.  C.),  69  F.,  532. 

41.  A suit  against  a receiver  appointed  by  a Federal  court  for  a cause  arising 

out  of  his  management  of  the  property  committed  to  his  charge  is  one 
arising  under  the  laws  of  the  United  States,  and  may  be  removed  from 
a State  to  a Federal  court  without  regard  to  the  citizenship  of  the  par- 
ties or  the  nature  of  the  controversy.  Jewett  v.  Whitcomb  et  al .,  69  Fed. 
Rep. , 4.I8. 

42.  It  seems  that  where  a State  statute  creates  a right  in  favor  of  creditors. 

and  provides  a remedy  for  the  enforcement  thereof,  this  remedy,  whether 
at  law  or  in  equity,  must  be  adopted  by  the  Federal  courts.  If  the 
State  statute  does  not  create  the  right,  but  only  redeclares  a right  exist- 
ing in  the  absence  of  statute,  then  the  form  of  remedy  in  the  Federal 
courts  is  determined  by  principles  which  differentiate  legal  and  equitable 
jurisdiction.  First  Nat.  Bank  of  Sioux  City  v.  Peavey,  69  Fed.  Rep. , 455. 

43.  The  California  “Bank Commissioners’  Act ” (St.  1877-78,  p.  740,  as  amended 

by  St.  1886-87,  p.  90)  provides  in  section  11  that  if  the  commissioners  shall 
find  that  any  bank  has  violated  its  charter  or  law,  or  is  conducting  busi- 
ness in  an  unsafe  manner,  they  shall  require  it  to  discontinue  such 
practices;  and  in  case  of  refusal,  or  whenever  it  shall  appear  to  the  com- 
missioners unsafe  for  the  bank  to  continue  business,  they  shall  notify  the 
attorney-general,  who  may  commence  suit  to  enjoin  the  transaction  of 
business  by  such  bank;  and,  upon  the  hearing  of  such  suit,  the  court  may 
issue  the  in  j unction  and  direct  the  commissioners  to  take  such  proceedings 
against  the  bank  as  may  be  decided  on  by  its  creditors.  The  section  alsc 
empowers  the  commissioners  to  supervise  the  affairs  of  banks  in  process 
of  bquidation,  limit  the  number  of  their  officers  and  employees,  anc 
require  reports  to  the  commissioners  by  such  banks.  Held,  that  a court 
in  which  proceedings  are  instituted  by  the  attorney-general  against  * 
bank,  pursuant  to  such  statute,  has  no  jurisdiction  to  appoint  a receive] 
of  the  property  of  the  bank  in  such  proceedings,  though  the  bank  co.n 
missioners  and  the  creditors  of  the  bank  consent,  and  though  there  ar< 
provisions  in  the  Code  of  Civil  Procedure  authorizing  the  appointmen 
of  receivers  in  other  proceedings.  Murray  v.  American  Surety  Co.  o 
New  York,  70  Fed.  Rep. , 351. 

44.  The  exercise  by  a court,  in  purely  statutory  proceedings,  of  a power  no 

authorized  by  the  statute,  is  null  and  void,  and  may  be  collaterall; 
attacked,  lb. 

45.  The  Federal  courts  have  jurisdiction  of  actions  brought  by  the  receive 

of  an  insolvent  national  bank  to  realize  its  assets,  irrespective  of  thecit 
izenship  of  the  parties;  and  it  is  immaterial  to  such  jurisdiction  whetke 
the  action  is  brought  in  the  receiver’s  own  name,  as  receiver,  or  by  hir 
in  the  name  of  the  bank.  Linn  County  Nat.  Bank  v.  Crawford,  69  Fed 
Rep. , 532. 

46.  A suit  brought  in  a State  court  can  be  removed  to  a Federal  court  on  tli 

ground  of  diverse  citizenship  only  when  the  defendant  is  a nonresideu 
of  the  State  in  which  it  is  brought.  Thurber  v.  Miller,  15  C.  C.A.,4f- 
67  Fed.,  371,  followed.  Wichita  Nat.  Bank  of  Wichita  et  al.  v.  Smith 
72  Fed.  Rep. , 568.  * 

47.  A national  bank  can  not  remove  a suit  upon  the  ground  that  it  is  a Federa 

corporation.  Ib. 

48.  A cause  can  not  be  removed  upon  the  ground  that  it  involves  a F edere 

question  unless  that  fact  appears  from  the  plaintiff's  complaint.  Ib. 

49.  Where  a judgment  recovered  in  a State  court  against  a county  is  assigns 

to  a citizen  of  another  State,  the  assignee  may  sue  thereon  in  the  prop* 
Federal  court,  although  the  original  judgment  is  still  in  force.  Tt 
assignee  has  a right  to  have  judicially  determined  its  right  to  enforc 
payment  of  the  indebtedness,  and  the  action  is  not  to  be  considered  1 1 
brought  merely  to  vex  defendant.  First  Nat,  Bank  of  Buchanan  Couni 
v.  Duel  County,  75  Fed,  Rep. , 373. 
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50.  Tlio  United  States  circuit  court  has  jurisdiction  of  a suit  brought  by  the 

statutory  receiver  of  a national  bank,  without  reference  to  the  citizen- 
ship of  the  parties.  Short  et  al.  v.  Hepburn,  75  Fed.  Rep.,  113. 

51.  It  is  within  the  discretion  of  the  court  to  have  the  jury  retire  during  argu- 

ments as  to  the  admissibility  of  evidence.  Birmingham  Nat.  Bank  v. 
Bradley  (Ala.),  19  So.,  791. 

52.  The  fact  that  the  State  supremo  court,  in  affirming  a judgment  decided 

against  an  immunity  from  liability  expressly  claimed  under  the  laws  of 
the  United  States,  does  not  give  jurisdiction  to  the  Federal  Supreme 
Court,  if  such  immunity  was  not  claimed  in  the  trial  court.  Chemical 
Nat.  Bank  v.  City  Bank,  16  S.  Ct.,417. 

53.  A receiver  of  a national  bank,  appointed  by  the  Comptroller  of  the  Cur- 

rency, is  an  officer  of  the  United  States,  and  entitled  to  sue  in  the  Fed- 
eral courts,  by  virtue  of  Rev.  St.,  § G29.  Thompson  v.Pool  ( C.C. ),  70 
F.,  725 . 

54.  The  circuit  court  of  appeals  has  no  jurisdiction  to  review  a judgment 

rendered  before  act  March  3,  1891,  creating  that  court,  was  passed. 
United  States  v. National  Excli.  Bank  ( C . C.A.),  53  F.,  9. 


:ase: 

1.  Where  a national  bank  takes  a lease  for  a long  term,  its  insolvency  and 

dissolution  soon  afterwards,  and  the  appointment  of  a receiver  who 
refuses  to  take  possession  of  the  leased  premises,  do  not  entitle  the  lessor 
to  damages  out  of  the  assets,  the  rent  having  been  paid  for  the  time 
during  which  the  bank  was  in  possession.  Fidelity  Safe  Deposit  and 
Trust  Co.  v.  Armstrong,  35  Fed.  Rep.,  567. 

2.  A national  bank  which,  when  a receiver  is  appointed  for  it,  is  in  arrears 

for  rent  under  an  existing  lease,  may  be  afterwards  sued  for  damages 
caused  by  its  failure  to  carry  out  the  provisions  of  the  lease.  Chemical 
National  Bank  v.  Hartford  Deposit  Company  (III.),  41  N.  E. , 225. 

3.  In  a suit  against  a national  bank  in  arrears  for  rent  under  an  existing 

lease  at  the  time  a receiver  was  appointed  for  it,  for  damages  for  failure 
to  carry  out  the  lease,  the  receiver  need  not  be  made  a party,  lb. 

4.  A claim  for  rent  which  was  due  nine  days  before  the  suspension  of  the  bank 

is  an  existing  demand  which  is  entitled  to  be  proven  up  for  participation 
in  the  distribution  of  the  assets.  Chemical  Nat.  Bank  v.  Hartford 
Deposit  Co.,  16  S.  Ct.,  439. 

5.  In  a suit  against  a national  bank  in  arrears  for  rent  under  an  existing 

lease  at  the  time  a receiver  was  appointed  for  it,  for  damages  for  failure 
to  carry  out  the  lease,  the  receiver  need  not  be  made  a party.  Chemical 
Nat.  Bank  v.  Hartford  Deposit  Co.  (III.  Sup.),  41  N.  E.,  225. 

6.  The  legal  existence  of  a corporation  is  not  cut  short  by  its  insolvency  and 

the  consequent  appointment  of  a receiver;  and  there  is  nothing  in  the 
statutes  relating  to  national  banks  which  takes  them  out  of  the  opera- 
tion of  this  general  rule.  Chemical  National  Bank  v.  Hartford  Deposit 
Company,  161  U.  S.,  1. 

7.  After  passing  into  the  hands  of  a receiver,  appointed  by  the  Comptroller 

of  the  Currency  under  the  provisions  of  the  Revised  Statutes,  a national 
bank  remains  liable,  during  the  remainder  of  the  term,  for  accrued  and 
accruing  rent  under  a lease  of  the  premises  occupied  by  it,  although 
the  receiver  may  have  abandoned  and  surrendered  them;  but  if  the 
lessor,  in  the  exercise  of  a power  conferred  by  the  lease,  reenters  and 
relets  the  premises,  the  liability  of  the  bank  after  the  reletting  is  lim- 
ited to  the  rent  then  accrued  and  unpaid,  and  the  diminution,  if  any,  in 
the  rent  for  the  remainder  of  the  term  after  the  reletting.  Ib. 

[ABILITY  OF  BANK: 

1.  Where  a national  banking  association  has  taken  collaterals  to  secure  a loan, 

and,  after  the  loan  has  been  repaid,  holds  them  to  secure  future  advances, 
it  is  not  a gratuitous  bailee;  and  it  is  responsible  for  the  loss  of  such  col- 
laterals occasioned  by  its  lack  of  ordinary  care  and  diligence,  though  at 
the  time  the  bailor  was  not  indebted  to  it.  Third  National  Bank  of 
Baltimore  \.  Boyd,  44  Md.,  47. 

2.  A bank  receiving  a certificate  of  deposit  for  collection,  and  mailing  it  to  the 

drawer  with  a request  for  a remittance,  is  guilty  of  negligence.  First 
National  Bank  of  Evansville  v.  Fourth  National  Bank  of  Louisville,  56 
Fed.  Rep.,  967. 
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3.  A bank  is  charged  with  notice  of  letters  duly  mailed  to  it  and  received  by  I 

the  general  bookkeeper,  whose  duty  it  is  to  open  and  distribute  mail 
matter,  although  he  conceals  such  letters  to  hide  certain  irregularities  | 
in  his  office,  and  thereby  prevents  their  coming  into  the  hands  of  the  j 
other  bank  officers.  Ib. 

4.  The  E.  bank,  on  May  8,  1888,  mailed  to  the  L.  bank  for  collection  a certifi- 

cate of  deposit  issued  by  P.  & Co.,  which,  the  next  day,  negligently  1 
mailed  it  to  P.&Co.  with  request  to  remit.  On  June  1 the  L.  bank  I 
credited  the  E.  bank  with  the  item  in  account  current  for  May,  and 
wrote  that  nothing  had  been  heard  from  P.  &Co.  On  June  22  the  L.  bank 
wrote  that  repeated  letters  about  the  item  had  remained  unanswered. 
The  L.  bank  now  charged  the  E.  bank  with  the  item.  No  further  cor- 
respondence ensued.  P.  & Co.  continued  in  good  credit  until  after  Jan- 
uary 1,  1889,  when  they  failed.  Held,  that  the  L.  bank  was  not  respon- 
sible for  more  than  nominal  damages.  Ib. 

5.  Where  bank  acquires  title  to  real  estate  by  conveyance  from  its  president,  : 

who  held  same  under  deed  reciting  full  payment  of  purchase  money,  and 
bank  has  no  actual  knowledge  that  purchase  money  was  not  in  fact  paid,  ■ . 
it  is  an  innocent  purchaser  without  notice,  and  is  not  chargeable  with 
constructive  notice  because  of  the  knowledge  of  its  president.  First 
National  Bank  of  Sheffield  et  al.  v.  Tompkins,  57  Fed.  Rep., 20. 

6.  If  a cashier,  without  authority  to  buy  coin  in  behalf  of  his  bank,  does  so 

buy  it,  and  it  goes  into  the  funds  of  the  bank,  it  is  liable.  Merchants' 
National  Bank  v.  State  National  Bank,  10  Wall.,  601/.. 

7.  Where  a Dank  issues  a certificate  of  deposit,  payable  on  its  return  properly 

indorsed,  it  is  liable  thereon  to  a bona  fide  holder  to  whom  it  was  trans- 
ferred seven  years  after  its  issue,  notwithstanding  a payment  thereof  to 
the  original  holder.  Such  certificate  is  not  dishonored  until  presented. 
National  Bank  of  Fort  Edward  v.  The  Washington  County  National 
Bank,  5 Hun.,  605. 

8.  Where  a cashier,  in  payment  of  his  individual  indebtedness,  gives  liis 

creditor  a cashier’s  draft  drawn  by  himself  on  his  bank’s  correspondent, 
and  the  same  is  received  in  good  faith  by  the  creditor,  with  no  knowl- 
edge or  notice  that  the  draft  is  drawn  fraudulently,  and  the  same  is 
paid  by  the  correspondent  to  the  creditor,  the  bank  can  not  recover 
from  the  creditor  the  money  so  paid.  Goshen  National  Bank  v.  State,  36 
N.  E.,  316. 

9.  A bank  is  bound  by  the  act  of  its  cashier  in  drawing  checks  in  its  name, 

though  with  the  intent  of  embezzling  the  proceeds,  and  payment  of  the 
checks  by  the  drawee  is  binding  on  the  bank.  Phillips  v.  Mercantile  i 
National  Bank  of  the  City  of  New  York,  35  N.  E. , 982. 

10.  Checks  drawn  by  the  cashier  of  a bank,  payable  to  fictitious  persons, whose  ; 

names  he  indorses  thereon,  are  in  effect  payable  to  bearer,  and  the  pay-  | 
ment  of  such  checks  by  the  drawee  is  binding  on  the  bank,  as,  in  trans-  i 
mitting  them  made  and  indorsed,  the  bank  is  so  far  concluded  by  his 
acts  as  to  be  estopped  from  denying  their  validity.  Ib. 

11.  The  fact  that  the  payees  in  the  checks,  whose  names  were  indorsed  thereon 

by  the  cashier,  were  customers  of  the  bank,  does  not  vary  the  rule 
applicable  to  fictitious  payees,  where  the  cashier  did  not  intend  to 
deliver  the  paper  to  the  customers,  as  the  fictitiousness  of  the  maker’s 
direction  to  pay  does  not  depend  upon  the  identification  of  the  name  of 
the  payee  with  some  existing  person,  but  upon  the  intention  underlying 
the  act  of  the  maker  in  inserting  the  name.  Ib. 

12.  A settlement  of  a claim  against  a bank  made  by  a director  who  had  been 

specially  delegated  by  the  bank  to  take  charge  of  the  matter,  and  who 
acted  under  the  direct  advice  of  the  president  of  the  bank,  is  binding 
on  the  bank.  Waxahachie  National  Bank  v.  Vickery,  26  S.  W.,  876. 

13.  Where  one  pays  a debt  due  by  him  to  a bank  upon  the  demand  of  an  officei 

thereof,  whom  he  finds  employed  in  its  business,  to  said  officer,  over  its 
counter,  without  knowledge  that  the  officer’s  authority  is  so  limited 
that  he  is  not  authorized  to  receive  the  money,  it  is  a payment  to  the 
bank,  and  the  latter  is  bound  thereby.  The  East  River  National  Bam 
v.  Gove,  57  N.  Y.,  597. 

14.  When  a bill  of  exchange,  payable  at , was  sent  to  a bank  for  collect 

tion,  and  the  bank  treating  it  as  a bank  check,  and  not  entitled  to  day? 
of  grace,  presented  it  for  payment,  and  had  it  protested,  etc.,  on  the  da} 
of  its  maturity,  without  days  of  grace,  by  means  of  which  the  indorse: 
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^vas  discharged,  and  it  was  in  evidence  that  the  hank  was  notified  by 
the  indorser  at  the  time  that  he  claimed  the  paper  to  have  days  of  grace. 
Held,  that  the  bank  was  liable  to  the  person  who  deposited  the  paper 
for  collection  for  damages  for  its  negligence  in  not  presenting  the  check, 
as  required  by  law,  and  causing  notice  of  its  nonpayment  to  be  given  to 
the  indorser.  The  Georgia  National  Bank  v.  Henderson , 46  Ga.,  4S7. 

10.  A national  bank,  by  its  cashier,  issued  its  certificate  of  deposit  for  money 

to  be  paid  on  a note  of  the  depositor  or  lent  for  his  use.  Held  that  the 
bank  was  liable  thereon,  although  the  cashier  embezzled  much  more  of 
tlie  bank  s funds.  First  National  Bank  of  Monmouth  v.  Brooks  22  III 
App.,  228;  3 N B.  C.,  387. 

1C.  Upon  the  deposit  in  a city  bank  of  funds  for  transmission  to  the  credit  of  a 
country  bank,  for  the  use  of  the  depositor,  the  city  bank  becomes  a trustee 
of  the  depositor;  and  where  the  country  bank,  by  reason  of  its  failure 
before  the  deposit  was  made,  becomes  unable  to  receive  the  deposit,  the 
city  bank  is  liable  to  the  depositor,  in  an  action  for  money  had  and 
received,  for  the  amount  of  the  deposit.  Union  Stock  Yards  National 
Bank  v.  Dumond,  37  N.  E.,  863;  Dumond  v.  Merchants'  National  Bank 
lb.,  864. 

1 1 . The  fact  that  the  city  bank  deposited  the  money  with  another  city  bank, 

which  was  the  correspondent  of  the  country  bank,  does  not  exempt  the 
former  bank  from  such  liability,  where  the  depositor  was  unacquainted 
with  the  custom  of  the  banks  in  making  such  deposits,  and  did  not  con- 
sent thereto.  Ib. 

18.  Nor  will  the  city  bank  in  which  the  money  was  finally  deposited  be  liable 

therefor,  at  the  suit  of  the  depositor,  where  the  money  was  left  with  it 
with  instructions  to  credit  it  to  the  country  bank  generally,  without 
dii\  intimation  that  it  was  to  be  credited  to  that  bank  as  the  money  of 
the  depositor.  Ib. 

19.  The  First  National  Bank  of  Decatur  having  advanced  a sum  of  money  to 

the  owner  of  a lot  of  whisky,  the  latter  employed  the  bank  to  ship’ the 
whisky  for  him  to  ISew  York  to  be  sold,  and  out  of  the  proceeds  the 
bank  was  to  retain  the  money  advanced  and  a reasonable  commission 
for  shipping  and  selling.  The  whisky  was  shipped  and  sold  accordingly, 
and  the  proceeds  received  by  the  bank.  Held,  that  the  bank  was  liable 
to  the  owner  of  the  whisky  for  the  money  so  received,  and  this  independ- 
ently of  the  question  whether  national  banks  are,  by  their  charters, 
authorized  to  sell  produce  on  commission.  First  National  Bank  of 
Decatur  v.  Priest,  50  III.,  321. 

20.  A national  bank  is  liable  for  fraudulent  representations  made  by  it  through 

its  cashier  to  another  bank  as  to  the  financial  responsibility  of  a cus- 
tomer. Nevada  Bank  of  San  Francisco  v.  Portland  National  Bank , 59 
Fed.  Rep. , 338. 

21.  Representations  by  one  bank  to  another  that  a certain  business  corpora- 

tion “is  prosperous,”  “well  organized,”  “doing  a large  business,”  and 
are  “ valued  customers  of  ours;”  that  an  investigation  of  its  business 
and  responsibility  had  been  made  by  the  vice-president  and  cashier  of 
the  bank,  coupled  with  the  transmission  of  an  annual  statement,  which 
(as  alleged)  is  known  to  be  false— are  representations  of  fact,  and  not 
of  opinion,  and  are  actionable  if  fraudulently  made.  Ib. 

22.  Fraudulent  representations  as  to  the  financial  responsibility  of  another 

for  the  purpose  of  procuring  him  credit  are  actionable,  though  contain- 
ing no  statement  as  to  the  amount  of  credit  it  is  safe  to  extend.  Ib. 

23.  False  representations  concerning  the  financial  responsibility  of  another, 

made,  for  the  purpose  of  procuring  him  credit,  negligently  and  care- 
lessly, without  investigation,  when  investigation  would  disclose  their 
falsity,  imply  a fraudulent  intent  and  are  actionable.  Ib. 

24.  The  signature  of  a bank  cashier,  with  his  official  title  appended,  to  a letter 

bearing  the  bank  s name  at  the  head,  is  the  signature  of  the  bank,  within 
the  meaning  of  a statute  providing  against  liability  for  representations 
as  to  the  credit,  skill,  or  character  of  another,  unless  there  is  a memo- 
randum thereof  in  writing,  signed  by  the  “party  to  be  charged.”  lb. 

25.  A bill  of  exchange,  drawn  on  defendant,  was  sent  by  plaintiff  to  a bank 

for  collection,  and  on  presentation  to  defendant  was  accepted  by  its 
treasurer  and  redelivered  to  the  bank.  On  the  same  day  defendant's 
treasurer  learned  that  the  drawer  of  the  bill  had  failed  two  days  before. 
On  the  next  day  defendant's  treasurer  applied  to  the  bank’s  cashier  for 
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leave  to  revoke  the  acceptance  and  erase  the  indorsement,  which  the 
cashier  declined  to  do,  and  notice  was  thereupon  given  the  bank  to 
refuse  payment  of  the  bill.  At  the  time  of  the  acceptance  the  drawer 
had  no  funds  in  defendant’s  hands,  but  was  indebted  to  it.  No  fraud  1 
was  shown  on  plaintiff's  part.  Held,  that  the  defendant  was  bound  by  | 
its  acceptance.  Trent  Title  Company  v.  Fort  Dearborn  National  Bank  1 
of  Chicago , 5 If.  N.  J.,33. 

2(5.  The  general  rule  is  that  where  a bank  delivers  a note  or  bill  to  a notary  i 
public  for  demand,  protest,  and  notice,  it  will  not  be  liable  for  the  | 
default  of  the  latter.  Wood  River  Bank  v.  First  National  Bank  of* 
Omaha,  55  N.  W.,239;  36  Neb.,  7 If  If. 

27.  But  where  such  bill  remains  in  the  bank  to  be  protested  for  nonpayment 

by  the  president  and  manager  thereof,  a notary  public,  and  who, 
although  aware  of  the  instructions  to  the  contrary,  delays  noting  for 
protest  or  giving  notice,  in  consequence  of  which  the  indorsers  are  dis- 
charged, such  notary  will  be  held  to  be  the  agent  of  the  bank  and  the  - 
latter  will  be  liable  for  his  negligence.  Ib. 

28.  Where  a bank,  on  presenting  a draft  which  it  has  for  collection,  receives  < 

a check  drawn  on  a bank  in  the  same  place,  it  is  bound  to  present  the 
check  on  the  same  day,  and,  failing  in  this,  is  liable  to  the  drawer 
thereof  for  the  loss  occasioned  thereby,  the  bank  drawn  on  having  sus-  - 
pended  at  the  end  of  the  day.  Morris  v.  Eufaula  National  Bank  (Ala.), 
IS  So.,  11. 

29.  Where  money  is  deposited  with  the  cashier  of  a bank  under  an  agreement 

that  it  shall  be  invested  by  the  bank  in  bonds  and  stocks,  the  bank  is 
liable  for  the  return  of  the  money,  no  investment  having  been  made, 
though  the  agreement  for  its  investment  by  the  bank  was  ultra  vires. 
L'Herbette  v.  Pittsfield  National  Bank  (Mass.),  38  N.  E. , 368. 

30.  A bank  obtained  a loan  from  plaintiff,  giving  therefor  the  personal  note 

of  its  cashier.  Held,  that  the  bank  was  liable  to  plaintiff  for  the  amount 
of  the  loan , on  account  for  money  had  and  received.  Chemical  National 
Bank  v.  City  Bank  (III.  Sup.),  IfO  N.  E.,  328. 

31.  Rev.  St.  U.  S.,  sec.  5202,  providing  that  no  national  bank  shall  be  indebted 

or  in  any  way  liable  to  an  amount  exceeding  the  amount  of  its  capital 
stock  paid  in,  except  on  circulation,  deposits,  special  funds,  or  declared 
dividends,  does  not  prohibit  a national  bank  from  incurring  indebted- 
ness up  to  the  amount  of  its  paid-up  capital,  for  any  purpose  within  its 
powers,  though  its  circulation,  deposits,  special  funds,  and  declared  divi- 
dends exceed  the  amount  of  its  paid-up  capital.  Weber  v.  Spokam 
National  Bank  (C.  C.  A.) , 6 If.  F.,  208.  I 

32.  A debt  incurred  by  a national  bank,  for  which  it  receives  and  retains  the 

consideration,  is  not  void  because  incurred  in  violation  of  Rev.  St.  U.S.. 
sec.  5202,  providing  that  no  national  bank  shall  be  indebted  or  in  am 
way  liable  to  an  amount  exceeding  the  amount  of  its  capital  stocl 
paid  in,  except  on  circulation,  deposits,  special  funds,  or  declared  divi 
dends.  Ib. 

33.  Drafts  for  part  of  a fund  in  the  hands  of  a debtor  of  the  drawer  do  not 

without  acceptance  by  the  drawee,  constitute  an  appropriation  of  par 
of  such  fund,  or  an  equitable  assignment  thereof.  Bosworth  v.  Jackson' 
ville  National  Bank  (C.  C.  A.) , 6 If  F.,  615. 

34.  A national  bank  whose  vice-president  borrows  money  in  the  name  o 

another  bank,  and  appropriates  it  to  his  own  use,  is  not  liable  thereto- 
unless  he  was  specially  authorized  to  borrow  the  money , or  his  act  waj 
ratified.  8 C.  C.  A. , 155;  59  F. , 372,  modified  to  accord  with  Bank  v.  Arm 
strong,  U S.  Ct.,  572;  152  U.  S.,  31f6;  Chemical  National  Bank  v.  Am* 
strong,  65  Fed.  Rep.,  573. 

35.  Where  the  president  of  a banking  corporation,  having  control  and  manage 

ment  of  its  business,  entered  into  a conspiracy  with  a merchant  wherebi 
the  latter  was  to  purchase  of  wholesale  dealers  a large  amount  of  gooi 
on  credit,  on  which  the  bank  was  to  take  a mortgage  in  an  auioun 
largely  in  excess  of  a loan  which  was  to  be  made  the  merchant,  mute? 
which  it  was  to  sell  the  goods,  the  proceeds  of  such  sale  to  be  given  one 
third  to  the  bank  and  two- thirds  to  the  merchant,  leaving  the  creditor* 
unpaid;  and  in  pursuance  thereof,  goods  were  bought  of  the  value  d 
$10,000,  on  which  the  bank  loaned  $1,000,  taking  a mortgage  for  8« 
and  before  the  bills  for  the  goods  became  due,  the  bank  foreclosed  tn 
mortgage  and  took  possession  thereunder,  and  sold  the  goods  tor 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  431 


BILITY  OF  BANK— Continued. 

which  was  divided  according  to  the  agreement — the  bank  was  liable  to 
each  of  the  defrauded  creditors  for  the  amount  of  goods  so  sold  by  each. 
Johnston  Fife  Hat  Co.  v.  National  Bank  ( Okl.),44  P.,  192. 

36.  A bank  is  liable  to  a special  depositor  for  the  loss  of  his  deposit  through 

its  diversion  by  the  bank’s  officers.  El  Paso  Nat.  Bank  v.  Fuchs  (Tex. 
Civ.  App.  ) , 3 If.  S.  W. , 203. 

37.  Mine  owners  indebted  to  a bank  made  their  note,  and  executed  a deed  of 

trust  to  the  bank’s  cashier,  to  secure  the  indebtedness.  The  note  was 
not  paid  at  maturity,  and  without  the  payment  of  any  money  to  him  or 
to  the  bank,  and  without  authority,  the  cashier  released  the  deed  of 
trust,  and  two  other  papers  were  executed  between  the  parties.  One 
was  an  absolute  deed  of  the  property  to  the  cashier;  the  other,  an  agree- 
ment whereby  he  was  to  work  the  mines  till  the  indebtedness  of  the 
bank  was  paid  from  the  proceeds,  and  certain  amounts  paid  to  the 
grantors,  after  which  he  was  to  become  the  absolute  owner.  Subse- 
quently a creditor  of  the  bank  attached  the  property  as  belonging  to  the 
bank.  Held,  that  the  bank  could  not  be  held  to  have  adopted  the  con- 
tract of  its  cashier,  since  it  must  have  done  so  in  its  entirety,  and  the 
agreement  to  operate  the  mines  would  have  been  ultra  vires.  Weston 
v.  Estey  (Colo.  Sup.) , 4.5  P.,367. 

38.  An  order  to  a bank  to  pay,  to  persons  named,  a specified  sum,  out  of  a 

special  fund,  belonging  to  the  drawer,  in  the  hands  of  such  bank,  con- 
stitutes an  assignment  of  such  fund  to  the  persons  named  in  the  order, 
to  the  amount  specified,  whether  the  bank  accepts  the  order  or  not. 
Central  Nat.  Bank  v.  Spratlen  (Colo.  App.),  43  P.,  1043. 

39.  The  president  of  a bank,  having  embezzled  funds  of  the  bank  on  deposit 

with  its  reserve  agent,  replaced  such  funds  with  money  borrowed  by 
him  on  the  bank’s  note,  without  the  directors’  knowledge,  and  such  bor- 
rowed money  was  thereafter  drawn  out  to  pay  the  bank’s  lawful  debts. 
Held,  that  the  bank,  having  received  the  benefit  of  the  loan  through  its 
president,  it  was  effected  with  his  knowledge  of  the  loan,  and  hence  was 
liable  to  the  lender  as  for  money  had  and  received  to  its  use.  Ditty  v. 
Dominion  Nat.  Bank  of  Bristol,  Va.,  75  Fed.  Rep.,  769. 

s : See  Preferred  claims. 

1.  An  association  has  equitable  lien  upon  dividends  declared  for  any  just  debt 

due  to  it  from  the  shareholders.  Hager  v.  Union  National  Bank,  63  Me., 
509. 

2.  Bank  can  not  acquire  a lien  on  its  own  stock  held  by  its  debtors,  even  if 

its  by-laws  are  framed  with  that  intention.  Bullard  v.  Bank,  18  Wall., 
589. 

3.  Loans  by  bank  to  stockholder  do  not  give  lien  to  bank  on  his  stock.  Ib.; 

Bankv.  Lanier,  11  Wall.,  369. 

4.  A national  bank  organized  under  the  law  of  1864  can  not,  even  by  specific 

provisions  for  the  purpose  in  its  articles  of  association  and  in  its  by-laws, 
acquire  a lien  on  its  own  stock  held  by  its  debtor.  Delaware,  Lacka- 
wanna and  Western  Railroad  Company  v.  Oxford  Iron  Company,  38 
N.  J.  Eq.,  340;  3 N.  B.  C.,  582. 

5.  When  by  general  law  a lien  is  given  to  a corporation  upon  the  stock  of  a 

stockholder  in  the  corporation  for  any  indebtedness  owing  by  him  to  it, 
that  lien  is  valid  and  enforceable  against  all  the  world,  and  a sale  of  the 
stockholder’s  stock  to  a person  ignorant  of  the  lien  will  not  discharge  it 
and  thus  authorize  the  purchaser  to  demand  and  receive  a transfer  of  it 
so  discharged.  Hammond  v.  Hastings,  134  U.  S.,  401. 

6.  A banker’s  lien  for  the  amount  of  the  balance  of  its  general  account  does 

not  exist  when  the  securities  have  been  deposited  with  the  bank  for  a 
special  purpose  or  for  the  payment  of  a particular  loan.  Armstrong  v. 
Chemical  National  Bank,  41  Fed.  Rep. , 234. 

7.  A bank  has  a lien  on  a note  deposited  for  collection  by  a debtor  before 

maturity  of  his  own  debt,  remaining  uncollected  and  unassigned  in  its 
hands  after  his  debt  matures,  for  its  payment.  Gibbons  v.  Hecox  (Mich. ) , 
63  N.  W„  519. 

8.  There  can  be  no  vendor's  lien  in  favor  of  a bank  which  causes  lands  held 

in  trust  for  it  to  be  conveyed  to  a corporation,  for  the  purpose  of  giving 
such  corporation  the  appearance  of  ownership,  and  the  power  and  oppor- 
tunity to  deal  with  strangers  as  the  owner,  when  in  reality  it  takes  the 
lands  in  trust  for  the  bank.  There  can  be  no  vendor’s  lien  when  there 
is  no  actual  sale.  Butler  et  al.  v.  Cockrill,  73  Fed.  Rep.,  945. 
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9.  The  lien  of  an  attachment  in  execution  takes  effect  at  the  time  the  writ  is 
served  on  the  garnishee,  and  can  not  be  subsequently  defeated  by  an 
assignment  of  the  attached  property  to  the  garnishee,  prior  to  service 
on  defendant.  National  Bank  of  Spring  City  v.  National  Bank  of  Potto, 
town  (Com.  PL),  11  Montg.  Co.  Law  Rep'r,  64. 

10.  One  claiming  a lien  on  attached  property,  superior  to  the  attachment 

plaintiff,  can  not,  in  a crossbill,  traverse  the  affidavit  for  attachment 
Farmers  & Merchants'  Nat.  Bank  v.  Waco  Electric  Railway  & Light 
Co.  (Tex.  Civ.  App.),  36  S.  W.,131 ; Metropolitan  Trust  Co.  v.  Farmer * 1 
& Merchants'  Nat.  Bank,  Tb. 

11.  Where  a creditor  is  entitled  to  a lien  for  debts  represented  by  certain  items 

on  an  open  account,  and  is  not  entitled  to  a lien  under  other  items,  the 
creditor  may  apply  a payment  made  on  the  account  generally  to  those 
items  under  which  no  iien  exists.  Union  Rat.  Bank  v.  City  of  Cleve- 
land, 10  Ohio  Cir.  Ct.  R.,  222. 

12.  In  a suit  in  equity  to  enforce  a judgment  lien  against  real  estate  of  the 

debtor,  the  judgment  is,  as  between  the  judgment  creditor  and  other 
judgment  creditors  of  the  debtor,  conclusive  of  the  justness  and  amount 
of  the  debt,  and  can  not  be  impeached  except  for  fraud.  First  Nat. 
Bank  v.  Huntington  Distilling  Co.  (W.  Va. ) , 23  S.  E.,  792. 

13.  Where  a building  contract  makes  a certificate  from  the  county  clerk  that 

no  liens  are  unsatisfied  of  record  an  absolute  condition  of  payment  of 
any  money  under  the  contract,  and  does  not  expressly  limit  the  protec- 
tion of  this  provision  to  the  owners  of  the  building,  such  provision  is 
also  for  the  benefit  of  persons  entitled  to  mechanics’  liens,  and  an  assign- 
ment of  monevs  due  under  the  contract  will  be  subject  to  the  satisfac- 
tion of  any  such  liens  duly  filed  after  such  assignment,  and  before  such 
certificate  is  obtained.  27  N.  Y.  S. , 951,  affirmed.  Bates  v.  Salt  Springs 
Nat.  Bank  (Sup.),  34  N.Y.S. ,593.  , ^ 

14.  A contract  between  a corporation  and  its  factor,  whereby  the  corporation! 

appoints  the  factor  its  general  selling  agent  and  agrees  to  consign  all  its 
products  to  him,  does  not  give  the  latter  a lien  for  advances  on  monoi 
due  the  corporation  for  goods  sold  and  delivered  by  the  corporator 
directly  to  the  purchaser,  since  possession  is  essential  to  a factor's  lien 
Warren  v.  First  Nat.  Bank  (III.  Sup.),  38  N.  E.,  122. 

15.  A vendor’s  lien  expressly  reserved  in  a deed  is  not  affected  by  failure  to 

record  the  deed  or  by  its  destruction  after  record.  Texarkana  Nat.  Bam 
v.  Daniel  (Tex.  Civ.  App.),  31  S.  W.,  704.  - 

16.  A mortgage  of  a stock  of  goods,  providing  that  all  stock  replaced  alter  t . 

sale  of  any  of  the  stock  conveyed  should  be  substituted  therefor,  and  to 
liable  for  the  debt,  is  ineffectual  to  create  a lien  on  after-acquired  goods 
First  Nat.  Bank  v.  Lindenstruth  (Md.),  28  A.,  807. 


3. 


Liquidation: 

1.  A national  bank  mav  go  into  voluntary  liquidation  and  be  closed  by  a vol 

of  two-thirds  of  its  shareholders,  although  contrary  to  the  wishes  an* 
against  the  interests  of  the  remainder.  Watkins  v.  National  Barn  a 
JP  t)  lJft  • 

2.  A national  bank  which  has  gone  into  voluntary  liquidation  will  contim- 

to  exist  as  a body  corporate  for  the  purpose  of  suing  and  being  sued  unto 
its  affairs  are  completely  settled.  National  Bank  v.  Insurance  Company 
104  U.  S.,  54;  Ordway  v.  Central  National  Bank,  47  Md.,  217.  I 

After  an  association  goes  into  liquidation  there  is  no  authority  on  tn.paji 
of  its  officers  to  transact  any  business  m its  name  so  as  to  bind  its  snww 
holders,  except  that  which  is  implied  m the  duty  of  liquidation,  un 
such  authority  has  been  expressly  conferred  by  the  shareholders. 
mondv.  Irons;  121  U.  S.,  27. 

Where  a bank  has  gone  into  voluntary  liquidation  and  the  Comptroller 
no  power  to  appoint  a receiver,  a proper  court,  111  a case  where  mk  ‘ . ( 
is  necessary  to  protect  the  interests  of  a creditor,  will  appom  "l 

for  it.  Irons  v.  Manufacturers'  National  Bank,  6 Biss.  ,301.  d 

The  Comptroller  may  appoint  a receiver  for  a bank  that  has  voreaj 
into  voluntary  liquidation.  Washington  National  Bank  of  <■  u 

Eckels, 57  Fed.  Rep., 870.  i^nidatid 

Where  a national  bank  is  insolvent  and  111  process  of  voluntary  Uffi  ^ 
and  its  affairs  are  being  greatly  mismanaged  by  its  managing 
the  injury  of  its  creditors  and  stockholders,  and  some  of  tht  ere 


4. 


5. 


6. 
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and  stockholders  are  being  favored  to  the  injury  of  others,  a receiver 
may  be  appointed  in  such  a case,  even  where  the  bank  only  has  been 
made  a defendant.  Elwood  v.  First  National  Bank , 41  Fans.,  475. 

7.  W ithout  express  authority  from  the  shareholders  in  a national  bank,  its 

officers,  after  the  bank  goes  into  liquidation,  can  only  bind  them  by  acts 
^ implied  by  the  duty  of  liquidation.  Ib. 

8.  Creditors  of  a national  bank  who,  after  it  suspends  payment  and  goes  into 

voluntary  liquidation,  receive  in  settlement  of  their  claims  bills  receiv- 
able, indorsed  or  guaranteed  in  the  name  of  the  bank  by  its  president, 
can  not  claim  as  creditors  against  the  shareholders,  as  the  original  debt 
is  paid.  Ib. 

9.  A national  bank  went  into  voluntary  liquidation.  All  the  stockholders  but 

one  united  in  organizing  a new  national  bank  under  a different  name. 
He  knew  that  the  greater  part  of  the  assets  were  sold  to  the  new  bank, 
and  he  accepted  dividends  from  nearly  all  such  assets.  Held,  (1)  that 
he  had  no  right  to  share  in  the  earnings  of  the  new  bank;  (2)  the  old 
bank  had  no  good  will  to  sell  independent  of  the  value  of  the  unexpired 
lease  of  its  banking  house.  First  National  Bank  of  Centralia  v.  Mar- 
shall, 26  III.  App. , 44jO;  3 N.  B.  C.,401. 

S. 

1.  Section  5200,  Rev.  St.,  which  provides  that  the  total  liabilities  to  any  asso- 

ciation of  any  person,  etc.,  shall  not  exceed  one-tenth  part  of  the  capital 
stock  paid  in.  was  intended  only  for  the  guidance  of  the  association, 
and,  though  its  franchises  may  be  liable  to  forfeiture  for  violation  of  the 
law,  the  association  may  recover  of  the  borrower  the  full  amount  of  the 
loan.  Gold  Mining  Company  v.  Rocky  Mountain  National  Bank,  96 
U.  S.,  640;  O' Hare  v.  Second  National  Bank  of  Titusville,  77  Penn.  St.,  96; 
Shoemaker  v.  The  National  Mechanics'  Bank , 2 Abb.,  XJ.  S.,  416;  Steivart 
v.  National  Union  Bank  of  Maryland,  2 Abb.,  U.  S.,  424. 

2.  The  prohibition  of  Rev.  St.,  sec.  5200,  that  the  total  liabilities  of  any 

national  bank  to  any  person,  company,  corporation,  or  firm  for  money 
borrowed,  including  in  them  “the  liabilities  of  the  several  members 
thereof  shall  at  no  time  exceed  one-tenth  part”  of  the  capital  stock 
actually  paid  in,  does  not  prevent  a bank  from  recovering  of  a person  to 
whom  it  has  lent  a sum  greater  than  10  per  cent  of  its  capital  stock,  the 
excess  of  the  loan  over  such  limit.  Corcoran  v.  Batchelder,  147  Mass. , 
541 ; 3 N.  B.  C.,  491. 

k A note  is  not  illegal  because  at  the  time  it  was  discounted  by  the  associa- 
tion the  maker  was  indebted  to  the  association  in  a sum  equal  to  more 
than  one-tenth  part  of  its  capital.  O'Hare  v.  Second  National  Bank  of 
Titusville,  77  Penn.  St. , 96. 

1.  And  a court  of  equity  will  not  enjoin  an  association,  at  the  instance  of  the 
borrower,  from  transferring  to  innocent  third  persons  notes  and  securi- 
ties, on  the  ground  that  the  notes  represent  part  of  a loan  made  in 
excess  of  10  per  cent  of  the  capital  of  the  association.  Elder  v.  First 
National  Bank  of  Ottawa,  12  Fans.,  238. 

>.  Where  a State  bank  makes  a loan  to  one  person  of  an  amount  in  excess  of 
one-tenth  part  of  its  capital,  and  is  afterwards  converted  into  a national 
bank,  it  may,  after  conversion,  extend  the  time  for  payment  of  such 
loan  without  violating  sec.  5200,  Rev.  St.  Allen  v.  The  First  National 
Bank  of  Xenia,  23  Ohio  St.,  97. 

5.  Defendant  sued  by  national  bank  for  moneys  it  loaned  him  can  not  set  up 
as  bar  that  they  exceed  one-tenth  of  capital  paid  in.  Gold  Mining  Co. 
v.  National  Bank,  96  U.  S.,  640. 

Placing  by  one  bank  of  its  funds  on  permanent  deposit  with  another  is  a 
loan  within  thi3  enactment.  Bank  v.  Lanier,  11  Wall.,  369. 

k Rev.  St. , sec.  5200,  providing  that  the  amount  for  which  any  one  individual 
or  firm  shall  be  indebted  to  a national  bank  shall  not  exceed  a certain 
sum,  when  such  a bank  violates  the  provision  by  lending  to  one  person 
an  amount  in  excess  of  the  limit,  such  person  can  not  set  up  the  viola- 
tion of  the  statute  as  a defense  to  his  liability  on  the  note.  If  a penalty 
is  to  be  enforced  against  the  bank  it  can  be  done  only  at  the  instance  of 
the  Government.  A contract  entered  into  by  the  bank  in  violation  of 
this  section  is  not  void.  Wyman  v.  Citizens'  Nat.  Bank  of  Faribault,  29 
Fed.  Rep.,  734. 

>.  Rev.  St. , sec.  5202,  providing  that  national  banks  shall  not  contract  liabili- 
ties in  excess  of  their  paid-up  capital  stock,  except  upon  notes  of  circu- 
CJUR  90,  PT  1 28 
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lation,  accounts  for  deposits,  etc.,  does  not  intend  that  such  items  of 
liability  shall  be  excluded  in  determining  whether  the  indebtedness  of 
a bank  exceeds  its  paid-up  capital  stock  at  the  time  it  incurs  a liability 
as  guarantor.  Weber  et  al.  v.  Spokane  Nat.  Bank,  50  Fed.  Rep.,  735. 

10.  In  an  action  against  a national  bank  and  its  receiver  on  a promissory  note, 

defendants  may  avail  themselves  of  the  defense  that  the  note  was  exe- 
cuted in  violation  of  Rev.  St.,  sec.  5202,  providing  that  national  banks 
shall  not  contract  liabilities  in  excess  of  their  paid-up  capital  stock.  The 
note  being  void  as  to  the  bank,  it  is  not  estopped  to  set  up  the  defense  in 
question.  Ib.  . - 

11.  A business  man  accepting  the  note  of  a national  bank  is  presumed  to  know 

the  financial  condition  of  the  bank,  and  that  at  the  time  of  the  execution 
of  the  note  it  had  already  incurred  indebtedness  in  excess  of  the  limit 
prescribed  by  law.  Ib.  . ! 

12.  Loans  by  a national  bank  to  an  individual  or  company  m excess  of  one- 

tenth  of  its  paid-up  capital  are  not  void.  The  loan  may  be  collected,* 
though  the  bank  is  exposed  to  forfeiture  of  its  franchise  and  the  officers 
participating  are  declared  personally  liable.  Stewart  v.  The  National 
Union  Bank  of  Maryland,  2 Abb.  U.  S. , 421/.;  1 N.  B.  C.,  175. 

13.  A mortgage  given  a bank  could  not  be  attacked  by  a third  person  on  the 

ground  that  it  was  ultra  vires  of  the  bank  to  take  such  security,  or  that 
the  loan  made  by  the  bank,  which  the  mortgage  secured,  was  more  than 
10  per  cent  of  the  bank’s  capital.  Smith  v.  First  National  Bank  ( Aebr .), 


63  N.  W. , 796.  ^ , , 

14.  The  loaning  by  a national  bank  to  an  individual  of  more  than  the  nations, 

banking  law  allows  can  not  be  taken  advantage  of  either  by  the  debtor 
or  another  creditor  of  his.  McCartney  v.  Kipp  (Pa.  Sup.),  33  A., 233. 

15.  Where,  for  a debt  actually  due  him,  a creditor  held  the  note  of  a debtor 

which  he  discounted,  indorsed,  and  delivered  to  a bank  at  a rate  of  dial 
count  greater  than  the  rate  of  interest  allowed  by  law,  but  no  greate' 
than  the  rate  provided  for  in  the  note,  the  transaction  was  not  ueces 
sarily  a loan,  in  which  the  note  was  delivered  as  collateral.  Beckert 
Investment  Agency  v.  Rea  {Minn.),  65  N.  W.,  928.  _ 

16.  A national  bank,  having  joined  with  other  persons  m a partnership  t 

operate  a mill,  can  not  be  prevented  from  recovering  moneys  loaned  fe 
the  firm,  on  the  ground  that  it  had  no  power  to  become  a partner  in  tn 
mill.  23  S.  W.  334,  affirmed.  Cameron  v.  First  Nat.  Bank  {Tex.  Util 

App.),  34  S.  W.,  178.  . 

17  Where  a bank  has  received  the  proceeds  of  a discount,  and  used  them, 
can  not  dispute  its  cashier’s  authority  to  apply  for  the  discount.  1 rate.  \ 
men's  Nat.  Bank  v.  Bank  of  Commerce  {Sup.), 39  N.Y.S.,554.  I 
The  promoters  of  a railroad  corporation  on  their  individual  credit  DOi 
rowed  money  of  banks,  which  was  used  in  constructing  the  road,  arj 
paid  themselves  by  stock  issued  to  them.  They  afterwards  caused  I 
be  issued  by  the  company  200  bonds  of  $2,000  each,  and  turned  ovj 
to  such  banks  $134,000  of  the  bonds  in  payment  of  the  money  borrow* 
the  banks  having  knowledge  of  the  facts.  Held,  that  the  banks  acquirej, 
such  bonds  without  consideration.  Farmers  & Merchants  Rat.. bat 
v.  Waco  Electric  Railway  & Light  Co.  {Tex.  Civ.  App.),  36  b.W  n 
Metropolitan  Trust  Co.  v.  Farmers  & Merchants'’  Bat.  Bank,  lb. 


18. 


Mandamus: 

1.  Mandamus  is  the  proper  remedy  when  a mandate  of  the  U.  b.  jupnsj 

Court  has  been  disregarded.  In  re  City  National  Bank  of  Fort  warm 

153  U S • j 

2.  Mandamus  does  not  lie  to  compel  the  officers  of  a private  corporation* 

issue  stock  to  a person  entitled  thereto.  State  v.  Carpenter,  37  • •« 

3.  When  the  officers  of  a corporation  refuse,  on  demand,  to  issue  a ccrtificj 

of  stock  to  a person  entitled  thereto,  the  remedy  is  by.  action  tor  aaj 
ages,  or  to  enforce  the  issue  and  delivery  of  such  certificate  in  eq  i 

rather  than  by  mandamus.  Ib.  „rtTT1Tiei  tl 

4.  If,  as  alleged,  the  assignee’s  only  remedy  is  a mandamus  to  c P ,11 

levy  of  a tax,  then  it  has  a right  to  obtain  a judgment  in  the  ed  ^ 
court  to  enable  it  to  invoke  the  power  of  that  court  in  the  grt  ‘ , 

enforcement  of  the  mandamus  proceeding.  First  N at.  Bank  of  bit  * 
County  v.  Duel  County,  74  Fed.  Rep.,  373. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  435 


i HIED  WOMEN: 

1.  A national  banking  association  may  take  as  security  for  a loan  the  indorse- 

ment of  a married  woman,  charging  her  separate  estate.  Such  security 
is  to  be  treated  as  personal  security,  within  the  meaning  of  the  banking 
law.  and  not  as  a mortgage.  Third  National  Bank  v.  Blake , 73 N.  Y. , 260. 

2.  A married  woman  in  the  District  of  Columbia  may  become  a holder  of 

stock  in  a national  banking  association  and  assume  all  the  liabilities  of 
such  a shareholder,  although  the  consideration  may  have  proceeded 
wholly  from  the  husband.  Keyser  v.  Hitz,  133  U.  S.,  138. 

3.  In  Vermont  a married  woman  is  competent  to  become  a stockholder  in  a 

corporation  and  to  contract  to  charge  her  separate  property  with  the 
payment  of  any  liability  which  is  implied  from  entering  into  that  rela- 
tion. Witters  v.  Sowles,  38  Fed.  Rep.,  700. 

jqage:  See  Real  estate. 

1.  A national  bank  has  a right  to  take  a chattel  mortgage  for  the  purpose  of 

securing  a previously  contracted  debt,  and  to  enforce  the  same.  Spaf- 
ford  v.  The  First  National  Bank  of  Tama  City , 37  Iowa,  181;  1 N.  B.  C., 
486. 

2.  The  Iowa  statute  provides  that  corporations  organized  thereunder  must, 

by  their  articles  of  incorporation,  fix  a maximum  of  indebtedness,  which 
shall  not  exceed  two- thirds  of  their  capital  stock;  this  provision  not  to 
apply,  however,  where  corporate  bonds  are  issued  and  secured  ‘‘by  an 
actual  transfer  of  real  estate  securities,”  which  shall  be  a first  lien  on 
unincumbered  real  estate,  worth  at  least  twice  the  amount  loaned  thereon. 
(McClain’s  Code,  § 1611.)  Held,  that  the  execution  and  delivery  by  the 
corporation  of  a mortgage  on  its  own  real  estate  to  secure  bonds  was  a 
transfer  of  real  estate  securities,  within  the  meaning  of  the  statute. 
First  Nat.  Bank  of  Montpelier  v.  Sioux  City  Terminal  Railroad  & Ware- 
house Co.  ( Trust  Co.  of  North  America,  Intervener) , 69  Fed.  Rep.,  441. 

3.  A terminal  and  warehouse  company  executed  a lease  of  its  property  for  a 

term  of  100  years,  and  shortly  afterwards  mortgaged  the  same  to  secure 
an  issue  of  bonds.  The  lease  and  mortgage  mutually  referred  to  each 
other,  and  the  lease  contained  a provision,  with  an  express  covenant  by 
the  lessee,  for  the  payment  to  the  trustee  under  the  mortgage  of  so  much 
of  the  rental  as  was  necessary  to  pay  interest  on  the  bonds  and  the  costs 
of  the  trusteeship.  Held,  that  the  two  instruments  were  to  be  construed 
in  pari  materia,  and  that,  consequently,  the  lease  was  not  a prior  incum- 
brance to  the  mortgage,  within  the  meaning  of  a statute  requiring  cor- 
porate bonds  to  be  secured  by  mortgage  upon  unencumbered  real  estate. 
McClain’s  Code,  § 1611.  Ib. 

4.  Upon  a question  as  to  whether  property  mortgaged  by  a corporation  was 

worth  twice  the  amount  of  the  bonds  secured  by  the  mortgage,  as 
required  by  statute,  held,  that  where  it  appeared  that  the  bonds  were 
sold  in  open  market  for  from  90  to  95  cents  on  the  dollar,  in  cash,  it  could 
not  be  held  that  the  security,  at  the  time  it  was  given,  did  not  meet  the 
statutory  requirement.  Ib. 

5.  The  fact  that  a trust  deed  to  secure  bonds  was  not  in  strict  accordance,  in 

some  particulars,  with  the  resolution  authorizing  it,  is  not  sufficient 
ground  for  holding  it  invalid,  where,  subsequent  to  its  execution,  the 
board  of  directors  recognized  its  existence  and  validity  by  directing  the 
issuance  of  the  amount  of  bonds  which  the  deed  was  given  to  secure.  Ib. 

6.  Where  a corporation  executed  a lease  for  100  years,  and  shortly  afterwards 

a mortgage  of  the  same  property,  and  the  two  instruments  mutually 
referred  to  each  other,  so  as  to  be  in  pari  materia,  held,  that  there  was 
no  ground  for  a contention  that  the  estate  created  by  the  mortgage  could 
not  take  effect  until  the  expiration  of  the  lease,  and  that,  consequently, 
the  mortgage  was  void,  as  creating  a perpetuity.  Ib. 

7.  Where  the  description  of  property  covered  by  a mortgage  is  found  to  have 

been  inserted  before  the  execution  and  delivery  of  the  mortgage,  and  the 
mortgage  is  otherwise  complete,  the  defense  can  not  be  made  to  a fore- 
closure that  certain  collaterals,  which  were  to  have  been  embraced  in 
the  mortgage,  had  been  omitted  in  violation  of  the  mortgagors’  rights. 
Des  Moines  Nat.  Bank  v.  Harding  (Iowa),  53  N.  WT.,  99. 

8.  A landlord  who  is  to  receive  as  rent  for  a farm  a share  of  the  crop,  to  be 

delivered  by  the  tenant,  has  such  an  interest  in  the  crop  that  he  may, 
before  its  division,  make  a valid  mortgage  thereon,  which  will  attach  to 
his  share  as  soon  as  segregated,  and  will  take  precedence  of  a garnish- 
ment of  the  tenant  by  a creditor  of  the  landlord  alter  the  execution  of 
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Mortgage:  See  Real  estate — Continued. 

the  mortgage.  Riddle  v.  Dow  (Iowa),  66  N.  W.,  1066;  Thompson  Nat, 
Bank  v.  Same.  Tb. 

9.  A mortgagee  of  chattels  who  releases  a part  of  the  mortgaged  property  is  , 
not  thereby  precluded  from  enforcing  his  mortgage  upon  the  remainder 
as  against  another  creditor  whose  rights  are  in  no  way  prejudiced  by 
* such  release.  Ballinger  Nat.  Bank  v.  Bryan  (Tex.  Civ.  App.),  34  S.  W.,  ‘ 
451. 

10.  A mortgage  taken  for  the  purpose  of  defrauding  creditors  of  the  mortgagor  . 

is  not  merely  voidable  as  to  such  creditors,  but  is  void.  First  Nat, 
Bank  v.  Marshall  (Kan.  Sup.),  43  P.,  774 • 

11.  Giving  a chattel  mortgage  to  secure  an  overdue  note,  the  time  of  payment 

of  which  is  by  the  terms  of  the  mortgage  extended  for  thirty  days,  such 
mortgage  to  remain  after  the  overdue  note  is  paid,  as  additional  security 
for  the  payment  of  several  demand  notes  already  secured  by  a real 
estate  mortgage,  does  not  postpone  payment  of  the  demand  notes  for  j 
any  definite  time,  so  as  to  discharge  the  sureties  thereon.  Fallkill  Nat. 
Bank  v.  Sleight  (Sup.),  37  N.  Y.  S.,  155. 

12.  A mortgage  given  by  a wife  on  her  separate  estate  in  settlement  of  a debt 

of  her  husband  is  not  binding  on  her,  though  she  gave  it  under  the  . 
impression  that  the  creditor  could,  for  some  reason,  subject  the  property  < 
to  payment  of  the  debt,  and  intended,  in  giving  it,  to  effect  a compro- 
mise of  what  she  regarded  as  a doubtful  claim  against  her  property.  • 
First  Nat.  Bank  v.  Bayliss  (Ga.) , 23  S.  E.,  851. 

13.  A complaint,  in  an  action  to  foreclose  a mortgage  held  as  collateral, 

against  the  principal  debtor  and  the  mortgagor,  which  set  out  the 
mortgage  note,  which  had  been  assigned  to  plaintiff,  and  also  the  note 
of  the  principal  debtor,  and  demanded  judgment  against  the  mortgagor 
and  the  principal  debtor  for  a deficiency,  was  not  demurrable,  on  the 
ground  that  it  united  different  causes  of  action.  First  Nat.  Bank  v. 
Lambert  (Minn.),  65  N.  W. , 451. 

14.  An  objection  as  to  indefiniteness  of  a chattel  mortgage,  sufficiently  certain 

as  between  the  parties,  can  not  be  raised  by  one  who  had  acquired  no 
valid  lien  on  the  property.  First  Nat.  Bank  v.  Marshall  & Ilsley  Bank 
(Mich.),  65  N.W. ,604. 

15.  In  an  action  between  two  parties  claiming  property  under  chattel  mort- 

gages from  different  persons,  the  court  properly  refused  to  direct  a ver- 
dict for  defendant  on  the  ground  that  plaintiff’s  mortgage  was  not  on 
file  when  defendant  extended  credit  to  its  mortgagor,  it  appearing  that 
plaintiff’s  mortgagor  was  the  owner  of  the  property  when  plaintiffs 
mortgage  was  given,  and  the  evidence  not  being  conclusive  that  defend- 
ant’s mortgagor  ever  succeeded  to  the  rights  in  the  property  of  plaintiff  r 
mortgagor.  Ib. 

16.  In  replevin  by  a chattel  mortgagee  against  a purchaser  at  an  execution 

sale  of  the  mortgaged  chattels,  plaintiff's  right  to  recover  is  not  affected! 
by  the  fact  that  the  mortgage  was  not  filed  as  required  by  statute,  where! 
it  appears  that  the  sale  was  made  subject  to  the  rights  of  the  mortgagee, 
Potter  v.  Traders'  Nat.  Bank  (Sup.),  33  N.  Y.  S.,  1079. 

17.  A creditor,  on  receiving  a mortgage  on  his  debtor's  stock  of  goods,  imme|l 

diately  went  to  the  latter’s  store  and  told  the  clerks  and  others  presen 
that  he  had  taken  possession  under  the  mortgage,  putting  one  of  tn< 
clerks  in  charge,  and  he  proceeded  forthwith  to  the  county  seat  toreocij 
the  mortgage.  Before  the  mortgage  was  recorded  an  attachment  wai'j 
levied  on  the  goods,  though  the  officer  making  such  levy  was  informed 
at  the  time  that  the  property  was  in  plaintiff’s  possession  under  mil 
mortgage.  Held,  that  plaintiff’s  mortgage  was  good  as  against  tn  I 
attachment,  though  the  attaching  creditor  had  no  notice  of  the  monj 
gage  at  the  time  the  writ  was  issued.  First  Nat.  Bank  v . Carter  ( 1 » cisn . > * 

33  P.,834.  . 

18.  An  instrument  which  on  its  face  purports  to  be  a mortgage  of  Peib  . j 

property  by  a firm,  but  is  invalid  as  such  because  not  executed  0}  ‘ I 
the  members  of  the  firm,  as  required  by  the  Wyoming  act  of  1^90, 1S  jjl 
effective  in  any  way,  either  as  conveying  the  entire  interest  of  tne  *■ 
in  the  partnership  property  or  of  the  individual  members  who  n 1 
signed  it.  Ridgely  et  al.  v.  First  Nat.  Bank,  75  Fed.  Rep.,  808.  ...  I 

19.  Nor  can  the  instrument  be  ratified  by  the  partner  whose  name  was  omuw'i| 

20.  A purchaser  from  the  mortgagor  may  attack  a mortgage  as  void  becausj 

not  properly  executed.  1 b. 
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3. 


5. 


6. 


SGOTIABLE  PAPER: 

IV  In  general— 

L 'Vl‘e.r.er^®  rayee  ?l.  a not"'  jn  extending  time  of  payment  to  the  maker, 
=^h,9nghte.a»‘h«  snretios’  the  latter  are  not  discharged 
(hdh.  )^I  I™ ml  n°*  °f  th®  faCt  Boaton  National  Bank  v.  Jose 

a n*0te  in  pl?oe  of  one  wWch  has  matured  raises 
no  presumption  that  the  note  was  taken  m payment  of  the  other  but  the 

parties0  °jbvayment  18  one  of  fact>  Spending  on  the  intention  of  the 

A bank  by  suing  on  a note  taken  by  its  cashier  under  a contract  made  by 
nm  ratifies  the  contract  in  toto,  though  he  was  unauthorized  to  make 
it.  La  Grande  National  Bank  v.  Blum  (Or.),Al  P 659 
’ A P^chaseJ°£ s^eral  notes  for  value  and  before  maturity,  without  notice 
oi  anj  set-offs,  who  pays  one-half  of  their  aggregate  face  value  and  gives 
ShS-0??0  credlt  tor  the  balance,  subject  to  bis  check,  holds  all  the 
eG  ^ ?m  any  ngtit  of  set-off  in  favor  of  the  maker,  and  the  fact 
that  he  may  have  recovered  on  part  of  the  notes  does  not  deprive  him  of 
the  character  of  a purchaser  for  value,  so  as  to  let  in  the  right  of  set-off 
as  to  the  others.  United  States  National  Bank  v.  McNair  ( N.  C.),  21  S. 

-L-J • ^ t/Ov  • 

That  an  indorsee  who  rediscounts  notes  may  have  paid  less  than  their  face 

h^wnf^  th0+m  i\°eS  n-0t  maker  to  any  right  of  set-off  to  which 

he  would  not  otherwise  be  entitled.  Ib. 

® a £ot,e  f as  a}te,red  after  delivery  by  an  agent  of  the  payee,  without 
the  makers  knowledge,  by  an  interlineation  of  the  words  “with  interest 

ill  E?+r  °rnta  Whlch  occuPled  only  half  a line  and  appeared  to  have 
fnr  X7  tei  1 ?ed-V?°  re.c0.very  could  be  had  thereon  by  a subsequent  holder 
for  value  of  either  interest  or  principal  alone.  Gettysburg  National 
Bank  v.  Chisolm  (Pa.),  82  Atl.  Rep.,  730.  J 

7.  After  a note  is  barred  by  statute  of  limitations,  the  liability  of  a surety 

thereon  can  not  be  revived  by  payments  made,  without  his  knowledge 

8 TnT the  maber-  Dougherty  v.  Hoffstetter  ( Ind . ),40  N.E., 278. 

8.  The  obligation  imposed  by  a provision  in  a note  for  the  payment  of  10  per 

cent  attorney  s fees  w not  affected  by  the  fact  that  it  was  inserted  for 
the  sole  benefit  of  the  payee  and  not  with  any  purpose  of  paying  the 
Ip0^  t0  aD  attorney-  Stur9is  National  Bank  v.  Smyth  (Tex.) ,80  S. 

9.  The  amount  of  attorney’s  fees  stipulated  in  a note  to  be  paid  in  case  suit  is 

brought  may  be  added  to  the  amount  of  the  judgment  recovered  on  the 
n0  Fnder  £od,e  Proc->  sec-  803,  expressly  authorizing  the  allowance  of 
m ™ 8 • f®es*  Exchange  National  Bank  x.Wolverton  (Wash.),  39  P.  2A8. 

10.  Erasing  from  a note  after  delivery  the  words  “ agreeing  to  pay  all  expenses 

incurred  by  suit  or  otherwise  in  attempting  the  collection  of  this  note, 
lnciudmg  reasonable  attorney's  fees,”  is  a material  alteration  which  ren- 
ders  the  note  void,  since  without  such  words  the  note  is  negotiable.  First 
Rational  Bank  v.  Laughlin  (N.  D.),  61  N.  W.,  473. 

11.  Where  a person  induces  another  to  sign  a paper  containingno  writing,  and 

which  is  to  be  used  merely  as  a means  of  identifying  the  signer,  who 
does  not  intend  to  execute  a note  or  contract  of  any  kind,  and  then  fills 
out  the  blanks  so  as  to  make  the  paper  a note,  the  note  will  be  void  even 
m the  hands  of  an  innocent  holder.  First  National  Bank  v.  Zeims 
(Iowa) , 61  N.  W.,  483. 

The  plaintiff  received  from  defendants  the  following  certificate:  “B.  has 
deposited  m this  bank  $8,000  (eight  thousand  dollars),  payable  to  the 
order  of  himself  on  the  return  of  this  certificate  properly  indorsed. 
Interest  at  6 per  cent  if  left  12  months  for  all  future  months.  Interest 
to  cease  if  not  renewed  at  end  of  one  year  from  date.”  Held , that  such 
a certificate  of  deposit  is  a promissory  note,  payable  on  demand.  Beards- 
ley x.  Webber  (Mich.),  62  N.  W.,  173. 

13.  Payment  of  money  on  a note  at  a bank  where  it  is  payable  is  not  a payment 

or  the  note  if  the  note  is  not  at  the  bank  and  is  not  produced.  First 
Rational  Bankx.  Chilson  (Neb.),  63  N.  W.,  362. 

14.  The  holder  of  a note  does  not  have  the  burden  of  proving  that  he  is  a bona 

hue  purchaser  unless  it  appears  that  the  payee  obtained  it  by  fraud. 
Hour  City  National  Bank  v.  Grover  (Sup.),  34  N.  Y.  S.,  496. 

* 11  ari  a9^1.011  on  a note,  plaintiff  averred  that  it  had  made  a valid  sale  of 
securities  pledged  for  the  note,  and  had  credited  the  proceeds  on  the  note 
and  prayed  a judgment  for  the  amount  of  the  note,  less  such  credit.’ 


12. 
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Negotiable  paper — Continued. 

A.  In  general— Continued.  , . - . , 

Defendant  pleaded  that  the  alleged  sale  was  unlawful,  ana  that,  as 
plaintiff  had  wrongfully  appropriated  the  securities  pledged,  defendant 
was  entitled  to  a credit  for  their  full  value.  Held . that  defendant  v.-as 
not  bound  to  tender  the  amount  due  on  his  note,  as  a condition  precedent ' 
to  making  such  defense.  Rush  v.  First  Nat.  Bank  of  Kansas  City , r;i 
Fed.  Rep.,  102 . 

10.  The  wrongful  act  complained  of  by  defendant’s  answer  was  so  connected 
with  the  transaction  set  forth  by  plaintiff  as  to  constitute  a valid  coun- 
terclaim under  Gen.  St.  Kan.  1889,  par.  4178.  lb. 

17.  Where  a person,  at  the  solicitation  of  national-bank  officers,  gave  his  note 

to  the  bank  to  take  up  the  note  of  a stranger,  for  the  purpose,  as  stated 
by  the  officers,  of  getting  the  old  note  “out  of  the  past-due  notes,’’  held! 
that  the  maker  of  the  new  note  was  liable  to  the  receiver  of  the  bank, 
on  a renewal  of  the  note,  whether  the  transaction  was  a real  one,  ora 
mere  trick  to  make  it  appear  to  the  Government  and  the  creditors  and 
stockholders  that  the  bank  had  a valuable  asset,  which  it  in  fact  did  not 
have.  Pauly  v.  O'Brien,  69  Fed.  Rep.,  460. 

18.  A stockholder  and  director  in  a national  bank,  being  aged  and  mtinn  oi 

sight,  was  requested  by  the  president  of  the  bank  to  give  him  an  accom- 
modation note  for  $10,000.  He  replied  that  if  the  purpose  was  to  draw 
money  on  the  note  or  put  it  in  the  bank  he  would  not  give  it.  Thfl 
president  then  stated  that  the  note  was  merely  to  be  put  into  the  hand) 
of  his  personal  creditor  as  security,  and  that  no  money  would  be  needed 
A note  was  accordingly  made,  but,  without  the  knowledge  of  themarer 
it  was  payable  to  the  bank,  and  was,  in  fact,  placed  in  the  bank,  and  a 
certificate  of  deposit  for  the  amount  issued  to  the  president,  and  by  hud 
deposited  with  his  creditor,  who  held  it  as  security  until  the  bank  failed! 
Held,  that  the  maker's  stipulation  that  the  note  should  not  be  used  t 
take  money  from  the  bank  was  apparently  made  for  the  bank  s beuefil 
and  that  having  given  a valid  accommodation  note,  he  was  liablj 
thereon  to  the  receiver  of  the  bank,  although  his  wishes  in  regard  t 
the  manner  of  its  use  had  not  been  respected.  Linn  County  Rat.  BaW 
v.  Crawford , 69  Fed.  Rep.,  582. 

One  L.  made  a note,  and  delivered  it  to  the  payee,  upon  an  express  agpw 
ment  that  it  should  be  sold  and  discounted  by  the  payee  for  cash,  wMB 
should  be  paid  over  to  L.  Instead  of  so  doing,  the  payee  diverted  tl 
note,  which  passed  through  the  hands  of  several  parties,  who  had  nou« 
of  the  diversion,  and  who  severally  indorsed  the  note.  The  last  oi  ttte* 
parties,  the  D.  Co.,  had  the  note  discounted  at  its  bank,  which  had r 
notice  of  the  diversion,  and  received  and  used  the  proceeds.  I he  no 
not  being  paid,  the  bank,  at  the  request  of  the  D.  Co. , sued  the  rnak 
and  all  the  indorsers  except  the  D.  Co.  Held,  that  the  fact  that  t 
bank  had  discounted  the  note  solely  in  reliance  on  the  credit  ot  tne 
Co.,  and  that  it  had  omitted  to  sue  that  company,  m reliance  upon  t 
company’s  paying  the  note,  if  not  collected  from  the  maker  oi  P 
indorsers,  though  it  enabled  the  D.  Co.  to  obtain  an  unfair  advan  r 
was  not  a defense  to  the  action.  Germania  Bank  of  New  xoik 

Follette  et  al.,  72  Fed.  Rep.,  145.  . , mr+BpHehtoi 

Where  a note  given  a bank  by  one  indebted  to  it  was  signed  thedehtoj 

sister  on  the  bank’s  representation  that  a further  loan  would  be  ma 
the  debtor,  but  no  such  loan  was  made,  and  the  note  was  held  rnerei 
collateral  security,  it  was  a defense  that  the  note  was  diverted 
purpose  for  which  it  was  signed,  and  an  inquiry  could  not  be  maa« 
to  whether  the  use  which  was  made  of  the  note  was  more  disadvanB 
geous  than  that  stipulated  would  have  been.  Second  N at.  Bank  v.  ^ 
(Pa.  Sup. ),  25  A.,  80;  Gardner  v.  Same,  Id  , 81;  Id. , 82.  . i 

Where  the  note  of  a corporation  is  negotiable  111  form,  the  affixing  H 

t n _ _ __  A 4— 4 4- a.  ■nnn'Afiol'n  lilir  \_  z . O 


19. 


20. 


21. 


/nere  tne  note  ui  n tuipuicinuu  ±0  > - ,r  v 

corporate  seal  does  not  destroy  its  negotiability.  25  N.  *•  />•> 


affirmed.  Chase  Nat.  Bank  v.  Faurot  (N.  Y.  App. ) , 44  N.  E. ,1( $4-  j 

iHnvcarl  n.  nnfp,  to  llilHS6lf.  &11Q  Q’clV6  it  to  lll^  c » > 


22.  Defendant  indorsed  a note  payable  to  himself,  and  gave  it  to  1 - 

be  delivered  to  one  S. , after  the  latter  should  have  procure  * 
tion  of  a certain  contract;  but  the  agent  gave  S.  the  note  be  c J 
ing  the  contract  on  S.’s  promise  that  he  would  procure  it»< 
that  day.  S. failed  to  keep  hie  promise,  and  amt  the  to,' 


that  day.  S.  tailed  to  Keep  ms  promise,  »uu  ^ ^ “ AG  note  hn 
who  sold  it  to  plaintiff  before  maturity  Held , that  as  the mote 
legal  inception,  defendant  could  not  avail  himself  of  his  agent  s m 


and  S.’s  bad  faith  as  a defense  against  the  bona  tide  holder. 


lb. 
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::qotiable  paper— Continued. 

\\.  In  general — Continued. 

I 23.  The  possession  of  a negotiable  note  payable  to  a corporation,  and  bearing 
the  indorsement  of  such  corporation,  regular  in  form,  and  signed  by  its 
general  manager,  is  prima  facie  sufficient  to  show  that  the  officer  so 
indorsing  the  note  had  authority  to  do  so.  and  to  entitle  the  holder 
thereof  to  recover.  Citizens'  Nat.  Bank  v.  Wintler  { Wash. ),  45  P.,38. 

I 24.  Negotiable  paper  fraudulent  at  its  inception  is  not  invalidated  in  the  hands 
of  one  taking  it  for  value  before  maturity,  unless  there  be  actual  fraud 
upon  his  part.  Second  Nat.  Bank  v.  Hewitt  (N.  J.  Sup.),  34  A.,  988. 

25.  The  doctrine  of  lis  pendens  does  not  apply  to  a purchaser  of  negotiable 
bonds  for  value  before  maturity.  Fanners  & Merchants'  Nat.  Bank  v. 
Waco  Electric  Railway  & Light  Co.  {Tex.  Civ.  App.),  36  S.  W.,131; 
Metropolitan  Trust  Co.  v.  Farmers  & Merchants'  Nat.  Bank,  Id. 

2G.  Defendant  corporation  placed  bonds  issued  by  it  in  the  hands  of  one  G.  as 
its  agent  to  sell  to  a third  person,  but,  instead  of  selling  them,  G.  pledged 
the  bonds  to  plaintiff  as  collateral  security  for  a debt  owing  by  him. 
The  bonds  were  negotiable  in  form,  and  plaintiff  had  no  notice  of  the 
arrangement  between  defendant  and  G.  Held,  that  plaintiff  was  a bona 
fide  holder.  Tompkins  County  Nat.  Bank  v.  Bunnell  & Eno  Inv.  Co. 
{Sup. ),40  N.  Y.  S. , 411. 

27.  A mere  credit  given  by  a bank  to  its  depositor  for  a note  procured  by  fraud 

does  not  constitute  a purchase  for  value,  in  the  absence  of  evidence  that 
the  credit  was  ever  drawn  upon,  or  that  the  account  of  which  it  became 
a part  was  exhausted,  before  maturity  of  the  note,  or  before  notice  of 
the  fraud.  Drovers'  Nat.  Bank  v.  Blue  {Mich.),  67  N.  W.,  1105. 

28.  Where  plaintiff,  in  an  action  on  a note,  undertook,  but  failed,  to  establish 

that  it  purchased  the  note  before  maturity  in  good  faith,  proof  of  fraud 
by  the  payee  in  procuring  the  note  is  a complete  defense,  unless  plaintiff 
shows  a bona  fide  purchase.  Ih. 

29.  The  fact  that  a guaranty  is  written  on  the  back  of  a note,  above  the  signa- 

ture of  the  payee,  does  not  have  the  effect  of  preventing  the  signature 
from  operating  as  an  indorsement,  for  the  purpose  of  passing  the  legal 
title  to  the  note.  National  Bank  of  Commerce  v.  Galland  {Wash.),  45 
P.,35. 

30.  Where  signatures  of  defendants  were  obtained  either  as  makers  or  indors- 

ers of  certain  notes  for  the  supposed  accommodation  of  certain  persons 
to -whom  they  looked  for  indemnity,  the  fact  that  the  notes  were  fraudu- 
lently obtained  for  the  use  of  the  cashier  of  a bank,  who  discounted 
them  with  the  bank’s  funds,  and  applied  the  proceeds  to  his  own  use, 
does  not  render  the  bank  chargeable  with  a knowledge  of  the  fraud,  and 
it  is  an  owner  in  good  faith  of  the  paper  which  it  took  for  value  and 
before  maturity.  Indian  Head  Nat.  Bank  v.  Clark  {Mass.),  43  N.  E., 
912. 

31.  Where  the  complaint  in  an  action  on  a note  alleged  in  the  third  paragraph 

that  no  part  of  the  same  had  been  paid,  a denial  of  “ each  and  every 
allegation  in  paragraph  three  ” did  not  put  in  issue  the  question  of  pay- 
ment. Columbia  Nat.  Bank  v.  Western  Iron  & Steel  Co.  {Wash.) , 44 
P.,  145. 

32.  A plea  in  an  action  on  a note  alleging  that  it  was  a renewal  of  one  origi- 

nally executed  in  payment  of  a subscription  to  stock ; that  three  certain 
persons  were  interested  in  selling  said  stock ; that  one  of  said  persons, 
acting  for  himself  and  his  associates,  induced  defendant  to  sign  saitl 
note,  by  representing  that  certain  other  persons  had  agreed  to  take  a 
large  amount  of  said  stock,  that  others  had  contracted  to  take  a large 
quantity  of  the  product  of  the  corporation,  and  that  the  property  of  the 
corporation  was  then  marketable ; but  that  said  representations  were 
wholly  false — imports  liability  on  said  three  persons  for  said  false  repre- 
sentations, and  the  averments  thereof  are  sufficient  to  avoid  the  original 
note  and  all  mere  renewals  thereof,  as  between  defendant  and  said  per- 
sons and  their  assigns  with  notice.  Alabama  Nat.  Bank  v.  Halsey 
{Ala.),  19  So.-,  522. 

33.  An  administrator  is  personally  liable  on  a note,  signed  by  him  as  such,  the 

proceeds  of  which  were  placed  with  the  payee,  a bank,  and  paid  out  on 
checks  drawn  by  him  to  pay,  generally,  bills  and  debts  of  the  estate. 
First  Nat.  Bank  v.  Collins  {Mont.),  43  P.,  499. 

84.  The  mere  promise  to  pay,  or  the  procuring  of  an  extension  of  the  time  for 
paying,  a note  obtained  by  fraud  to  pay  which  the  maker  is  under  no 
legal  or  moral  obligation,  does  not,  as  a matter  of  law,  constitute  a 
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ratification  of  the  note,  in  the  absence  of  facts  creating  an  estoppel  in 
pais..  First  Nat.  Bank  of  Decorah  v.  Holan  {Minn.),  65  N.  W.,  952.  | 

35.  An  obligor  in  a note  who  pays  a sum,  in  excess  of  his  pro  rata  share,  to 

the  obligee,  in  consideration  of  his  full  discharge,  is  entitled  to  contri.1 
bution  from  each  of  his  co-obligors  of  their  pro  rata  share  of  the  exce^i 
so  paid.  Merchants ’ Nat.  Bank  v.  McAnulty  {Tex.  Sup.),  33  S.  W.,  i 

36.  An  assignee  of  an  invalid  nonnegotiable  draft,  who  relies  on  its  invalidity! 

as  excusing  him  from  attempting  by  suit  to  collect  the  money,  must 
notify  his  assignor  of  his  reason  for  not  suing,  and  offer  to  return  the 
instrument  to  him ; and  if  he  is  guilty  of  negligence  therein,  to  the 
assignor’s  damage,  he  can  not  recover  the  consideration  of  the  assign- 
ment. Merchants'  Nat.  Bank  v.  Spates  {W.  Va.),  23  S.  E.,  681. 

37.  One  who  assigns  a nonnegotiable  draft  by  indorsement  and  delivery  thereof 

impliedly  warrants  its  validity,  his  right  to  assign,  that  it  is  a subsisting, 
unpaid  debt,  and  the  solvency  of  the  debtor.  Ib. 

38.  Want  of  authority  in  plaintiff  national  bank  to  purchase  a negotiable  note 

can  not  be  pleaded  by  the  maker  of  the  note  in  defense.  First  Nat.  Bank 
v.  Smith  {S.  D.) , 65  N W.,  437. 

39.  Where,  on  an  issue  whether  a transferee  of  notes  in  fraud  of  the  owner’s 

creditors  acquired  the  notes  in  good  faith,  in  due  course  of  business,  it 
appeared  that  he  was  an  intimate  friend  of  the  owner,  and  well 
acquainted  with  the  latter’s  business  affairs;  that  he  knew  that  the  payee 
did  not  own  the  notes,  and  that  the  use  of  his  name  was  a mere  pretense; 
that,  as  fast  as  payments  were  made  on  the  notes,  he  remitted  them  tc 
the  owner;  and  that  a receipt  therefor  given  him  by  the  owner  wae 
signed  in  the  owner’s  name,  “for”  the  payee — a finding  that  he  hadnc 
knowledge  of  the  fraud  was  against  the  evidence.  First  Nat.  Bank  v 
Van  Ness  {Idaho),  43  P.,  59. 

40.  Where  a signer  of  a joint  and  several  note  assigned  his  property  to  another 

and  the  payee  thereupon  called  on  such  assignee,  and  to  induce  him  U 
sign  said,  “ Unless  you  sign  the  note  we  will  contest  the  conveyance,’ 
whereupon  the  assignee  signed,  it  was  sufficient  to  warrant  a juryii 
finding  an  implied  agreement  to  forbear.  First  Nat.  Bank  v.  Cecil  { Or.) 
31  P.,  61. 

41.  Where  a signer  of  a joint  and  several  note  assigned  his  property  to  another 

and  the  assignee  thereupon  signed  the  note,  the  payee  agreeing  to  for 
bear,  the  assignee  became  a party  to  a new  contract,  on  a new  and  addi 
tional  consideration;  the  rule  being  that,  when  one  signs  his  name  to: 
joint  and  several  note  for  a valuable  consideration,  after  delivery  h 
becomes,  as  between  himself  and  the  payee,  a maker,  and  may  be  sue* 
as  such.  Ib. 

43.  One  who,  by  his  acts  and  declarations  in  dealing  with  a bank,  holds  hire 
self  out  to  it  as  a member  of  a firm,  thus  inducing  the  bank  to  disconn 
notes,  and  pass  the  proceeds  to  the  credit  of  the  firm,  will  be  liable  toth 
bank  on  the  notes  as  a member  of  the  firm.  Lancaster  County  Nat.  Ban 
v.  Boffenmyer  {Pa.  Sup.),  29  A.,  855. 

43.  The  course  of  business  between  members  of  a firm  may  show  the  authorit 

of  one  partner  to  act  for  and  charge  the  firm.  Midland  Nat.  Bank  ^ 1 
Schoen  {Mo.  Sup.),  27  S.  W.,  547. 

44.  Where  a partner  is  invested  with  general  authority  to  use  the  firm  nam  i 

on  notes  for  his  individual  purposes,  the  firm  is  liable  on  notes  discounte 
on  the  faith  of  such  authority.  Ib. 

45.  Where  a note  is  given  by  a firm  for  the  debt  of  one  partner,  it  may  1 ! 

renewed  by  any  one  of  the  partners  without  altering  the  firm’s  liabi 
ity.  Ib. 

46.  Where  a partner  has  general  authority  to  give  notes  of  the  firm  for  h 

private  debts,  it  is  not  necessary  to  show  special  authority  on  the  pa 
ticular  notes  sued  on.  Ib. 

47.  A note  given  in  part  in  consideration  of  an  agreement  to  refrain  froinbiU 

ding  at  a public  sale  of  goods  by  a statutory  assignee  is  invalid.  exce}  | 
in  the  hands  of  an  innocent  purchaser.  Atlas  Nat.  Banky.  Holm  et  at 
71  Fed.  Rep.,  489. 

48.  In  order  to  deprive  one  of  the  character  of  a bona  fide  purchaser,  it  is  n' ; 

enough  that  he  neglected  to  make  the  inquiry  which  a prudent  nr  | 
would  or  ought  to  have  made,  but  he  must  have  acted  in  bad  faith.  I I 

49.  There  is  no  presumption  that  a purchaser  of  a note  was  aware  of  existir  I 

defenses  thereto.  Ib. 
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, 50.  A note  signed  by  only  one  member  of  a firm  was  binding  upon  both  mem- 
bers. Held,  that  the  fact  that  such  note  is  renewed  after  the  death  of 
the  nonsigning  member  does  not  release  his  estate  from  liability  on  the 
original  note,  the  payee  not  having  intended  to  release  him.  and  having 

CanJSr?d  ^original  note  through  inadvertence.  National  Exch.  Bank 
v.  Wilgus's  Ex  rs  ( Ky .),  25  S.  W.,2. 

, 51.  A person  other  than  a payee,  who  signs  his  name  in  blank  upon  the  back 
ol  a promissory  note  at  the  time  of  its  execution,  and  before  its  delivery 
to  the  payee,  is,  as  to  a subsequent  bona  fide  holder  for  value,  liable 
thereon  as  a joint  maker,  and  not  as  accommodation  indorser.  Salisbury 
v.  First  Nat.  Bank  (Neb.),  56  N.  W.,  727. 

52.  A complaint  in  an  action  on  a note  alleged  that  the  payee  delivered  the 
note  for  collection  to  a bank,  which  sent  it  to  plaintiff,  who  caused  the 
same  to  be  protested;  that  the  payee  claimed  the  protest  to  be  invalid 
S?  tbat.  tbe  hank  pay  the  note,  and  that  the  bank,  believing 

itself  liable,  required  plaintiff  to  pay  the  same;  and  that  on  such  pay- 
ment the  bank,  as  agent  for  the  payee,  delivered  the  note  to  plaintiff— 
and  prayed  that  plaintiff  be  subrogated  to  the  rights  of  the  payee.  Held, 
that  the  absence  of  an  averment  that  the  bank  was  authorized  to  deliver 
the  note  to  plaintiff  on  payment,  or  that  the  payee  received  the  money 
paid,  or  ratified  the  transaction,  rendered  the  complaint  insufficient  on 

kq  13  dei,nuJTer-  Marine  Nat.  Bank  v.  Humphreys  (Minn.),  64  N.  W.,  148. 

00.  rToof  of  fraud  m the  inception  of  a note  casts  on  the  indorsee  the  burden 
of  showing  that  he  took  it  for  value  before  maturity  without  notice; 
but  proof  that  he  paid  full  value  before  maturity  raises  a presumption 
^at  he  purchased  it  in  good  faith  without  notice.  Ib. 

54.  Until  it  is  shown  that  the  note  in  suit  was  never  delivered  by  the  maker, 

or  that  it  was  obtained  from  him  by  undue  means,  it  is  not  incumbent 
on  plaintiff  to  show  himself  a bona  fide  holder  for  a valuable  considera- 
tion.  _ Third  Nat.  Bank  v.  Angell  (R.  I.),  29  A.,  500. 

55.  If  one  signs  a printed  blank  for  a note  and  intrusts  it  to  another  to  have 

the  blanks  filled  up,  he  confers  the  right,  and  the  note  carries  on  its 
face  an  implied  authority,  to  fill  up  the  blanks  at  pleasure,  so  far  as  is 
consistent  with  the  printed  words.  As  to  all  purchasers  for  value 
without  notice,  the  person  to  whom  the  blank  note  is  intrusted  must  be 
deemed  the  agent  of  the  signer;  and  an  oral  agreement  between  such 
principal  and  agent,  limiting  the  amount  for  which  the  note  shall  be 
perfected,  can  not  affect  the  rights  of  an  indorsee  who  takes  the  note 
tor  a different  amount,  before  maturity  for  value,  in  ignorance  of  such 
agreement.  Market  & Fulton  Nat.  Bankv.  Sargent,  27  A.,  192;  85  Me.,  5A8. 

50.  Where  a bank  takes  a note  for  shares  of  its  stock  sold  by  its  president 
with  knowledge  of  president’s  representations  as  to  stock’s  value,  the 
maker,  in  an  action  on  the  note,  may  set  up  the  defense  that  the  repre- 
sentations were  false-  National  Bank  v.  Taylor  (S.  D.),  58  N.  W.,  297. 

57.  An  agreement  by  the  maker  of  a note  to  pay  10  per  cent  commission  if  the 

note  be  not  paid  at  maturity,  and  is  collected  by  an  attorney,  is  valid. 
Brahan  v.  First  Nat.  Bank  (Miss.),  16  So.,  203. 

58.  It  is  an  equitable  defense  to  an  action  against  the  maker  of  a promissory 

note  that  the  indorsee  took  it  with  notice  that  it  was  given  to  his  imme- 
diate indorser  by  the  maker  as  a security.  Western  Nat.  Bank  v.  Wood 
(Com.  PI.  N.  F.),  20  N.  Y.  S.,  642. 

59.  A note  executed  in  one  State  and  payable  in  another  is  governed,  as  to 

defenses  against  an  indorsee,  by  the  law  of  the  latter  State,  though  sued 
on  in  the  State  wherein  it  was  executed.  Sturdivant  v.  Memphis  Nat 
Bank  (C.  C.  A.),  60  F.,  730;  Id.,  736. 

Indorser — 

60.  A second  indorser  of  a note  having  learned  that  the  maker  had  failed, 

and  that  the  first  indorser,  who  lived  in  the  same  place  as  the  maker, 
had  agreed  to  meet  it,  wrote  to  his  indorsee  to  recall  it.  Said  indorsee  had 
forwarded  it  through  the  usual  bank  channels  for  collection,  and  the 
indorser  merely  wished  to  save  the  protest  charges.  The  indorsee  con- 
sented to  recall  the  note  on  condition  that  the  new  note  should  be  signed 
by  all  the  local  indorsers.  Three  days  before  maturity  the  second 
indorser  received  a request  from  the  first  indorser  to  have  the  note  for- 
warded for  protest.  Under  directions  from  the  second  indorser,  the 
indorsee  tried  by  telegraph  to  order  the  note  forward,  not  knowing 
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where  it  was,  hut  on  the  day  of  maturity  it  came  hack  to  his  residence 
too  late  for  protest.  Held,  that  the  second  indorser  was  estopped  i 
against  said  indorsee  to  insist  that  his  waiver  of  demand  and  notice 
should  have  been  in  writing.  Hallowell  Nat.  Bank  v.  Marston,  27  AJ 
529;  85  Me.,  488. 

61.  Where  the  maker  of  a note  gives  to  the  bank* which  discounts  it  a mort- 

gage as  collateral  security,  on  the  express  condition  that  it  shall  no- 
he  recorded  unless  the  hank  shall  thereafter  consider  it  necessary,  th 
failure  of  the  bank  to  record  the  mortgage  until  too  late  to  realize  any 
thing  thereon  will  not  discharge  the  accommodation  indorser  from  Ha 
hility  on  the  note.  Allentown  Nat.  Bank  v.  Trexler  {Pa.  Sup.),  34  a. 
195. 

62.  Where  the  maker  of  a note  previously  indorsed  for  his  accommodatio: 

alters  the  same  without  the  indorser's  consent,  by  adding  the  word 
“ with  interest  at  10  per  cent  per  annum,”  there  being,  at  the  timeth 
maker  received  it,  no  blank  space  for  the  insertion  of  interest  nor  word 
indicating  that  interest  should  be  expressed,  the  note  will  be  invalid,  s 
against  the  accommodation  indorser,  even  in  the  hands  of  a bona  fid 
holder.  Favmevs  & Merchants'  Nat.  Bankv.  Novich  {Tex.  Sup.) , 84 u 


W. , 914.  . 

63.  One  who  indorses  a no.te  payable  to  another  before  its  delivery  to  the  pay 

is  presumed  to  be  liable  as  a subsequent  indorser.  Lincoln  Nat.  Bar, 
v.  Butler  {City  Ct.  N.  Y.),  36  N.  Y.  S.,  1112. 

64.  An  indorser  of  a note,  whether  a surety  or  an  indorser  m the  strict  me 

cantile  sense,  will  be  released  if,  without  his  consent,  the  holder  releas 
the  maker  of  the  note,  though  at  maturity  of  the  note  he  wain 
demand,  notice,  and  protest.  Union  Nat.  Bankv.  Grant  {La.) , 18  & 
705. 

65.  Defendant  indorsed  his  debtor’s  note  to  be  discounted,  and  the  proceed 

applied  to  his  debt.  Defendant  was  secured  for  his  indorsement.  _ T. 
debtor  having  pledged  the  note  as  collateral  security  for  a preexists 
debt,  defendant  notified  plaintiff  of  the  purpose  of  the  indorsemei 
Thereafter,  plaintiff  extended  two  of  the  debtor’s  notes,  under  anagrt* 
ment  made  before  receipt  of  such  notice  that  plaintiff  was  to  hold  t 
indorsed  note  as  additional  collateral  security.  Held,  that  plaintiff  v; 
not  a bona  fide  holder  of  the  note  in  respect  of  the  notes  extend* 

People's  Nat.  Bank  v.  Clayton  {Vt.) , 29  A.,  1020.  . 

66.  Defendant  indorsed  a note  of  his  debtor  to  be  discounted,  and  part  of  t 

proceeds  applied  to  his  debt.  The  debtor  pledged  it  with  plaintiff’ 
collateral  security  for  another  note  of  his,  in  consideration  ot  the  latti 
extension.  Plaintiff  had  no  notice  of  the  agreement  as  to  the  appli 
tion  of  the  proceeds.  Held , that  plaintiff  was  a bona  fide  holder 
value  to  the  extent  of  the  note  secured,  and  could  maintain  act 


07.  A promise  by  an  indorser  to  pay  a note  after  maturity,  with  hnovde* 
that  no  demand  was  made  and  no  notice  given,  waives  such  dema 
and  notice.  First  Nat.  Bank  v.  Bonner  {Tex.  Civ.  App.),  27  b.  w .,  t 
68.  A letter  to  the  holders  of  a note,  written  after  maturity  of  the  note,  oy 
indorsers,  wherein  they  promise  to  “ do  our  utmost  to  put  you  m 1 * 
at  an  early  date,”  and  express  a hope  to  be  “ able  to  take  up  fhispapi 
and  declare  a willingness  to  confess  judgment  when  sued,  is  sumcs 

evidence  of  waiver  of  demand  and  notice.  Ih.  , 

69  An  indorser  may  waive  the  benefit  of  a statute  requiring  suit  to  be 
at  the  first  term  of  court  after  the  cause  of  action  accrues.  10. 


C.  Maker — . , , v 

70.  By  the  general  commercial  law,  parties  who  place  their  names  on 

of  a promissory  note,  before  its  delivery,  for  the  purpose  of  1 » . 
to  the  maker,  are  joint  makers  of  the  note,  and  will  be  so  treat 
Federal  courts,  though  the  note  is  made  in  a State  whose  courts 
such  parties  to  be  indorsers.  Phipps  et  al.  v.  Harding,  /OH 

71.  The  several  States  are  not  without  power  to  change,  by  statute,  the 

eral  commercial  law,  but  each  State  has  the  right  to  impose  s 
tions  and  limitations  upon  contracts,  not  inhibited  by  the  te 
own  or  the  Federal  Constitution,  as  it  may  see  proper.  10. 

72.  The  Massachusetts  statute  (St.  1874,  c.  404)  providing  that  JJL 

becoming  parties  to  promissory  notes  payable  on  time,  by  siau  1 
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the  back  thereof,  shall  be  entitled  to  notice  of  nonpayment  thereof  the 
same  as  indorsers,”  is  a valid  exercise  of  the  power  to  change  the  gen- 
eral commercial  law,  and  becomes  a term  of  the  contract,  evidenced  by 
a note  made  in  Wisconsin,  while  such  statute  was  in  force,  and  delivered 
and  payable  in  Massachusetts.  Ib. 

73.  In  an  action  by  a bank  on  a note  it  appeared  that  the  defendant,  a resi- 

dent of  New  York,  made  the  note  for  the  accommodation  of  the  payees, 
residents  of  another  State,  who  indorsed  it  to  plaintiff,  situated  in  the 
same  State.  The  indorsers  were  afterwards  discharged  in  insolvency 
proceedings,  in  which  plaintiff  proved  the  note  as  a claim,  and  received 
a dividend  thereon.  Held , that  the  maker  was  not  discharged  from 
liability,  since  the  indorsers  would  have  been  discharged  as  to  plaintiff 
if  it  had  not  appeared  and  taken  the  dividend,  and  defendant  was  not 
injured  thereby.  12  N.  Y.S.,401,  affirmed.  Third  Nat.  Bank  v.  Hast- 
ings (N.  Y.  App. ),32  N.E.,  71. 

74.  Where  a note,  with  the  name  of  a corporation  in  the  margin,  signed  by 

two  persons  designated  as  “president”  and  “treasurer,”  respectively, is 
discounted  for  the  payee  without  inquiry  as  to  whether  it  was  the  note 
of  the  corporation  or  of  the  individual  makers,  the  holder  may  treat  it 
as  a personal  obligation  of  the  makers.  First  Nat.  Bank  v.  Stuetzer 
{Sup.),  30  N.  Y.  S.,  S3. 

75.  Where  there  are  three  or  more  joint  makers  of  a note,  and  one  of  them 

dies  while  the  note  is  unpaid,  and  before  suit  brought,  the  surviving 
makers  are  jointly  liable  on  the  note.  Stevens  v.  Catlin  (III.  Sup.),  37 
N.E.,1023. 

7G.  A note  coming  into  the  hands  of  the  maker  after  payment  can  not  be  reis- 
sued by  him,  so  as  to  bind  a surety  thereon,  in  the  hands  of  one  taking  it 
with  knowledge  of  the  suretyship.  First  Nat.  Bank  v.  Harris  ( Wash.), 
3 1>  P.,  466. 

77.  The  maker  of  a note  can  not  assert  as  a defense  thereto  against  the  payee, 
a bank,  that  he  signed  the  note  at  the  request  of  the  cashier  and  teller  of 
the  bank,  who  stated  that  they  wished  to  use  his  name  in  stock  specula- 
tions,  for  which  purpose  the  notes  would  be  discounted  by  the  bank;  that 
their  names  could  not  appear  because  of  their  official  connection  with 
the  bank;  and  that  he  should  not  be  charged  with  any  of  the  notes 
given  nor  credited  with  anything  received  on  the  sale  of  the  stock;  and 
that  the  bank  would  take  care  of  the  notes  as  they  became  due,  an  agree- 
ment that  a note  given  for  a proper  consideration  shall  not  be  collected 
being  nugatory.  Mead  v.  National  Bank  of  Pawling  (Sup. ) , 34  N.  Y.  S., 
1054. 

ARY  PUBLIC: 

1.  Before  the  passage  of  the  act  of  February  26,  1881,  notaries  public  in  the 

several  States  had  no  authority  to  administer  to  officers  of  national  bank- 
ing associations  the  oath  required  by  sec.  5211,  Rev.  St.,  and  an  indict- 
ment against  an  officer  of  a national  bank  under  sec.  5292  for  a willfully 
false  declaration  or  statement  in  a report  made  under  sec.  5211,  so  veri- 
fied, would  not  lie.  United  States  v.  Curtis,  107  U.  S.,  671;  3 N.  B.  C.,91. 

2.  Since  the  removal  of  the  disqualification  of  interested  witnesses,  a notary 

who  is  an  officer  of  a bank  may  legally  protest  paper  belonging  to  it. 
Nelson  v.  First  Nat.  Bank  of  Killingley,  69  Fed.  Rep. , 70S. 

ICE: 

1.  Where  the  cashier  of  a bank  conspires  with  a third  person  to  sell  worth- 

less property  to  defendant  at  par,  in  order  that  the  proceeds  may  be  applied 
to  the  payment  of  a debt  due  the  bank,  the  bank  is  chargeable  with  the 
knowledge  that  the  cashier  had  of  such  conspiracy.  Merchants''  National 
Bank  v.  Tracy,  29  N.  Y.  S.,  77. 

2.  In  an  action  on  a check  there  was  evidence  that  defendant  gave  the 

check,  postdated,  to  one  G.  for  the  price  of  stock  of  a corporation,  under 
an  agreement  that  G.  should  not  use  the  check  until  defendant  had 
further  considered  the  purchase  of  the  stock;  that  defendant  ■was  induced 
to  give  the  check  by  representations  of  G.  as  to  the  prosperity  of  the 
company,  which  was  in  fact  insolvent;  that  the  cashier  of  plaintiff  bank 
knew  of  the  negotiations  between  defendant  and  G. ; that  G.  immediately 
procured  the  check  to  be  discounted  by  plaintiff  and  placed  the  proceeds 
to  the  credit  of  the  company,  which  was  largely  indebted  to  plaintiff. 
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Held,  that  a finding  that  plaintiff  was  not  a bona  fide  holder  for  val^ 
was  sustained  by  the  evidence,  though  plaintiffs  cashier  denied  that 
he  knew  of  the  negotiations  between  defendant  and  G.  lb. 

3.  A bank  discounting  a note  before  its  maturity  is  not  chargeable  with  the 

knowledge  of  illegality  or  want  of  consideration  acquired  by  one  of  i3 
directors  in  other  than  his  official  capacity,  such  director  not  having 
acted  with  the  board  in  making  the  discount.  First  National Baiikm\ 
Hightstoum  v.  Christopher,  40  N.  J.  Law , 435. 

4.  A director  offering  a note,  of  which  he  is  the  owner,  to  the  bank  of  which 

he  is  a director  for  discount,  is  regarded  in  the  transaction  as  a stranger 
and  the  bank  is  not  chargeable  with  the  knowledge  of  such  director^ 
an  infirmity  or  defect  in  the  consideration  of  the  note.  Ib. 

5.  P.  was  a member  of  the  firm  of  M.  &.  J.  S.  P.,  and  also  a director  of  th< 

bank  of  H.  He  obtained  at  the  bank  the  discount  of  a note  belong^ 
to  the  firm,  which  had  been  got  of  the  maker  by  fraud.  He  had  notice 
as  a member  of  the  firm,  of  the  fraud  before  the  note  was  offered  fo 
discount,  but  did  not  communicate  his  knowledge  to  any  of  the  officer 
of  the  bank.  Held,  that  the  knowledge  of  P.  was  not,  constructively 
notice  to  the  bank.  lb. 

6.  The  cashier  of  a bank  was  also  the  secretary  of  another  corporation,  an 

while  working  in  the  interest  of  the  latter,  sold  stock  therein,  takiu 
the  purchaser’s  note  therefor,  which  note  was  afterwards  discounted  b 
the  bank.  Held,  that  the  bank  was  not  affected  with  its  cashier’s  know 
edge  as  to  the  value  of  the  stock  sold,  obtained  through  his  connectio 
with  the  other  corporation.  Bentonx.  German- American  National  Bam 
26  S.  W.,975. 

7.  A certificate  of  deposit  with  provision  that,  “This  deposit  not  subject  1 

check;  with  interest  at  six  per  cent  if  left  six  months;  no  interest  aft 
six  months  ” is  overdue,  so  as  to  charge  purchaser  with  notice  of  equiti 
after  six  months.  Kirkwood  v.  First  National  Bank,  58  N.  W.,  101 
Same  v.  Exchange  National  Bank,  Ib.,1135. 

8.  The  form  of  the  draft  in  such  case  does  not  convey  notice  to  the  credit- 

that  the  funds  of  the  bank  are  being  used  to  pay  the  private  debt  of  tl 
cashier.  Goshen  National  Bank  v.  State,  36  N.  E.,316. 

9.  Where  grantor  states  to  director  of  bank  that  he  is  willing  to  convey 

half  interest  in  certain  land  to  the  bank’s  president,  with  the  unde 
standing  that  such  president  was  to  deed  the  whole  interest  to  the  ban 
and  the  president  of  the  bank  was  to  pay  him  by  giving  him  crec 
upon  notes  then  running  against  him  in  the  bank.  Held,  not  to  amou 
to  notice  to  the  director  that  the  grantor  intends  to  retain  a vendo: 
lien,  but  rather  imports  a notice  that  no  such  lien  is  to  be  retaine 
First  National  Bank  of  Sheffield  et  al.  v.  Tompkins,  57  Fed.  Rep.,  20. 

10.  An  indorsement  upon  negotiable  paper,  “For  collection;  pay  to  the  ord 

of  A.  B.,”  is  notice  to  all  purchasers  that  the  indorser  is  entitled  to  t i 
proceeds.  Bank  of  the  Metropolis  v.  First  National  Bank  of  Jei'seyCi 
19  Fed.  Rep. , 301.  . . 

11.  A bank  is  charged  with  notice  of  letters  duly  mailed  to  it  and  received  s 

the  general  bookkeeper,  whose  duty  it  is  to  open  and  distribute  m 
matter,  although  he  conceals  such  letters  to  hide  certain  irregularity 
in  his  office,  and  thereby  prevents  their  coming  into  the  hands  of  1 
other  bank  officers.  First  National  Bank  of  Evansville  v.  Fourth  I ^ 
tional  Bank  of  Louisville,  56  Fed.  Rep.,  967.  j 

12.  Where  a bank,  in  the  absence  of  a director  by  whom  a note  has  beenoftei 

for  discount,  accepts  it,  and  accepts  a note  payable  to  him  and  indor; 
to  it  as  collateral,  its  rights  are  not  affected  by  such  director's  knowiec 
of  illegality  in  the  inception  of  the  note  accepted  as  security.  lhU 
National  Bank  v.  Harrison  et  al.,  10  Fed.  Rep.,  243.  1 

13.  An  indorsee  for  value  of  a promissory  note  is  presumed,  in  the  absence  > 

evidence  to  the  contrary,  to  have  taken  it  without  notice  of  equi»l 
subsisting  between  the  maker  and  payee.  Ib.  . ,j| 

14.  An  agent  can  not  lawfully  act  for  his  principal  and  for  himself  in  mau| 

in  which  they  have  adverse  interests,  and  every  person  dealing  wltu,| 
agent  who  is  acting  for  himself  as  well  as  for  his  principal  in  ?lich~|| 
ters  is  put  upon  inquiry  as  to  authority  and  good  faith  of  the  agq 
Moores  v.  Citizens'  National  Bank  of  Piqua,  Ohio,  15  Fed.  Rep..  G * J 

15.  The  plaintiff  contracted  to  loan  money  to  M. , cashier  of  the  defendant  oaj| 

for  his  individual  uses,  on  his  representations  that  he  held  a nuniDW 
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shares  of  stock  of  said  bank,  and  his  agreement  to  transfer  a certain 
number  thereof  to  the  plaintiff  as  security  for  the  loan.  In  pursuance 
of  said  agreement,  M.  afterwards  produced  a certificate  of  stock  bearing 
the  genuine  signatures  of  the  president  and  of  himself  as  cashier,  on  the 
faith  of  which  plaintiff  loaned  him  the  money.  In  fact,  M.  had  previ- 
ously hypothecated  and  transferred  to  others  all  the  stock  of  said  bank 
which  h©  had  held,  and  the  certificate  was  fraudulently  issued,  without 
any  transfer  of  stock,  and  without  any  knowledge  of  any  of  the  officers 
of  the  bank  except  himself,  he  having  used  for  that  purpose  a certificate 
left  with  him  for  use  as  occasion  might  require,  signed  by  the  president 
in  blank.  The  plaintiff  had  no  knowledge  of  the  fraud,  and  believed 
that  the  certificate  had  been  issued  in  good  faith  and  by  competent 
authority,  but  knew  that  the  transaction  was  for  the  benefit  of  M. 
Held,  that  the  knowledge  that  M.  was  acting  for  himself  as  well  as  for 
the  bank  in  issuing  the  certificate  put  the  plaintiff  upon  inquiry  as  to  the 
authority  and  good  faith  of  M.  and  having  failed  to  make  it,  the  bank  is 
not  liable  on  the  certificate.  Ib. 

3.  Where  an  officer  of  a bank  is  dealing  with  it  in  his  individual  interest,  the 
bank  is  not  chargeable  with  his  uncommunicated  knowledge  of  facts 
derogatory  to  his  title  to  the  paper  which  is  the  subject  of  the  transac- 
tion. Merchants'  National  Bank  of  Kansas  City  v.  Lovitt  (Mo  ) 21 
S.W.,825. 

L W here  the  president  acts  for  the  bank  in  accepting  for  discount  paper 
offered  by  another  officer,  the  bank  is  not  affected  by  any  knowledge  of 
the  latter  regarding  such  paper,  since  he  is  acting  in  the  transaction  in 
his  own  behalf.  Ib. 

i.  The  fact  that  the  discount  was  calculated  by  the  officer  offering  the  paper 
would  not  be  material  in  such  case.  Ib. 

).  'i  he  president  of  plaintiff  bank,  without  consideration,  obtained  defend- 
ants note  as  a personal  loan,  and  without  disclosing  the  want  of  consid- 
eration procured  its  discount  by  plaintiff's  cashier.'  Held,  that,  though 
the  cashier  was  without  authority  to  discount  paper,  his  agency  in  dis- 
counting the  note,  not  having  been  disavowed  by  plaintiff,  it  could 
recover  on  the  note,  as  the  president’s  knowledge  of  its  infirmity  could 
not  be  imputed  to  it.  First  National  Bank  of  Grafton  v.  Babbidqe  et  al. , 
36  N.  E.,  462;  160  Mass.,  563. 

).  A bank  cashier  who  was  indebted  to  the  bank  and  also  to  a firm  of  which 
its  president  was  a member  gave  another  creditor  a mortgage  on  sheep, 
which  provided  that  the  mortgagor  might  sell  part  of  the  sheep,  and  that 
the  proceeds  should  be  applied  on  the  debt  secured.  The  cashier  took 
part  of  the  sheep  to  market,  and  sent  a draft  for  the  proceeds,  in  a letter, 
to  the  vice-president  of  the  bank,  who  acted  as  cashier  in  his  absence,  in 
which  he  simply  said,  ‘ ‘ Place  to  my  credit.  ” The  vice-president  applied 
part  of  the  draft  to  the  debt  due  the  bank,  and  the  balance  on  the  debt 
due  such  firm.  Held,  that  the  knowledge  of  the  cashier  that  the  draft 
was  the  proceeds  of  the  mortgaged  sheep  was  not  imputable  to  the  bank, 
and  it  was  not  bound  by  his  acts.  Rock  Springs  National  Bank  v.  Luman 
( Wyo. ) , 38  P.  , 678. 

. Where  the  president  of  a bank  knew  that  its  cashier  had  purchased  sheep 
from  plaintiff,  and  was  in  debt  therefor,  that  outside  of  them  he  could 
not  pay  the  price,  and  that  he  had  gone  with  the  sheep  to  market,  to 
sell  them,  the  bank  is  chargeable  with  notice  that  a draft,  sent  to  it 
by  the  cashier,  was  the  proceeds  of  the  sheep,  and  of  plaintiff’s  interest 
therein  as  mortgagee  of  the  sheep,  and  was  liable  to  plaintiff  for  a por- 
tion of  the  draft  applied  on  its  own  debt.  Rock  Springs  Nat.  Bank  v. 
Luman  ( Wyo. ) , 42  P.,  874-. 

• Tiie  fact  that  notes  offered  for  discount  by  a bank  are  payable  to  its  presi- 

dent and  bear  his  indorsement,  followed  by  that  of  the  bank  affixed  by 
him,  does  not  give  notice  to  the  discounting  bank  that  they  are  the  prop- 
erty of  such  president,  and  the  bank’s  indorsement  is  for  accommoda- 
tion, especially  when  the  negotiations  for  the  discount  have  been  carried 
on  by  letters  written  in  their  official  capacity  by  the  president  and  cashier 
of  the  offering  bank.  United  States  National  Bank  v.  First  National 
Bank,  64  Fed.  Rep.,  985. 

• Where  there  is  a custom  between  brokers  and  bankers  that  on  application 

of  a broker  a bank  will  certify  as  to  whether  it  has  any  lien  on  certain 
of  its  stock  by  the  holder  thereof  being  indebted  to  it,  a bank,  by  being 
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asked  by  a broker  to  give  such  a certificate,  is  thereby  put  on  inquiry  | 
and  charged  with  notice  that  a loan  for  a certain  amount  had  beet 
made  to  the  holder  of  the  stock.  Covington  City  National  Bank  v. 
Commercial  Bank,  65  Fed.  Rep.  51+7. 

24.  It  is  not  essential  that  a notice  of  dishonor  or  of  protest  of  a note  should  i 

state  in  so  many  words  that  the  holder  looks  to  the  indorser  for  pay.  j 
ment,  but  a notice  from  wThich  that  fact  may  be  reasonably  inferred  L« 
sufficient.  A copy  of  the  note  and  of  the  protest  sent  to  the  indorser 
constitutes  such  a notice.  Nelson  v.  Fii'st  Nat.  Bank  of  Killingley,  ty 
Fed.  Rep.,  798. 

25.  The  receiver  of  the  C.  National  Bank  brought  an  action  against  one  W. 

on  certain  promissory  notes,  made  by  him  directly  to  the  bank.  "W. 
defended  the  action  on  the  ground  that  the  notes  were  given  for  the 
purchase  money  of  an  interest  in  a brickyard,  which  W.  had  been 
induced  to  purchase  bv  the  misrepresentations  of  C.,  the  president  of 
the  bank.  It  appeared  that  the  bank  held  sundry  notes  of  the  principal 
owner  of  the  brickyard,  which  notes  were  worthless;  that  the  notes 
made  by  W.  were  substituted  for  these;  and  that  C.  pretended  to  be 
interested  himself  in  the  brickyard,  and  to  enter  into  a partnership 
with  W.  and  the  former  owner  of  the  yard,  for  the  purpose  of  inducing 
W.  to  make  the  notes  to  the  bank,  which  would  replace  the  worthless 
notes  it  then  held.  There  was  also  evidence  tending  to  show  that  C, 
was  the  active  party  in  the  transaction,  and  misrepresented  the  facts  tc 
W.  Held,  that  the  bank,  being  the  payee  of  the  notes,  could  not  he: 
held  to  have  been  without  notice  of  the  fraud,  or  unaffected  by  O.’e 
knowledge  thereof,  and  that  it  was  error  to  direct  the  jury  to  renders 
verdict  against  W.  Wilson  v.  Pauly,  72  Fed.  Rep.,  129. 

26.  Where  the  president  of  a bank  received  notice  while  engaged  m business 

for  the  bank  the  bank  was  chargeable  therewith.  Bartlett  v.  Woodbim 
Sav.  Bank,  57  III.  App.,  1+25. 

27.  The  fact  that  the  chairman  of  the  defendant  committee  was  the  attorne; 

for  the  creditor  in  a garnishment  proceeding  did  not  affect  the  liabilitJ 
of  defendant  under  the  notice  received  by  him  as  agent  of  the  defendan 
several  months  before.  Anniston  Nat . Bank  v . School  CommitteeofToun 


of  Durham  (N.  C.),  21+  S.  E.,  792.  . J* 

28.  Where  the  payee  of  a check  mails  it  to  the  drawee  bank,  it  is  the  duty  c 
the  bank  to  give  the  payee  notice  of  dishonor,  if  the  drawer  hasnofunfc 
on  deposit  from  which  payment  can  be  made.  Ripley  Nat.  Bank  v . Lot 

mer,  2 Mo.  App.  Rep’r,  967.  . 

29  One  who  knowingly  receives  partnership  property  with  knowledge  that  r 
proceeds  are  passing  to  the  individual  use  of  one  partner  is  charged  wit 
notice  of  such  partner's  want  of  authority  to  dispose  of  the  property 
his  individual  benefit.  ColumbiaNat.  Bankv.  Rice  (Neb.),  67  N W 

30.  Notice  to  the  cashier  of  a national  bank  is  notice  to  the  bank,  hrst  iva 

Bank  v. Ledbetter  (Tex.  Civ.  App.),  31+  S.  W.,  101+2. 

31.  Notice  of  expiration  of  time  to  redeem  from  sale  of  land  for  taxes,  wiUj 

the  statute  provides  shall  be  served  on  the  person  in  whose  name  the  lah 
is  taxed  if  he  is  a resident  of  the  county,  and  may  be  served  on  a ^ no 
resident  of  the  county  by  publication,  is  properly  addressed,  m the  ca- 
of  a nonresident,  to  the  “Am.  Ex.  Bank,”  that  being  the  name  a> 
appeared  on  the  lists  to  whom  the  land  was  taxed.  American  Lxcn,  m 
Bank  v.  Crooks  (Iowa),  66  N.  W.,  168;  Same  v. Dugan,  Id. 

32.  Where  a note  is  presented  for  discount  by  the  fust  mdoiser,  the  pi  > 

tion  is  that  it  had  its  inception  in  his  hands;  and  the  bank  is  not  char®, 
ble  with  notice  that  the  note  was  owned  by  the  maker,  and . tiia 
indorsements  were,  therefore,  for  his  accommodation.  Iirst  iw.  ^l- 

v.  Weston  (Sup.),  31+  N.  Y.S.,558.  «+ the ofil 

33.  The  fact  that  the  maker  of  a note  told  the  president  of  a bank,  at  e 

of  a company  of  which  they  were  both  directors,  that  a certain  now  : 
been  obtained  from  him  by  fraud,  will  not  be  held  notice  to  the 
where  it  afterwards  discounts  the  note.  Washington  Rat.  Bi 

(Wash.),  33  P.,972.  . x hecai 

34  The  fact  that  defendant,  with  his  family,  is  absent  from  the  count)  i 
of  the  prevalence  of  an  epidemic,  does  not  prevent  service  o 
r,:™  o w khovprrP  at  his  residence  during  suon  aus®1! 


him  by  leaving  a copy  thereof  at^  ^ 

Burbage  v.  American  Nat.  Bank  ( Ga .),  20  S.  L 


21+0. 
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i OF  DIRECTOR: 

il.  By  the  provisions  of  sec.  44  of  the  national  banking  act,  upon  conversion 
of  a State  bank  to  a national  bank,  all  the  directors  of  the  former  become 
those  of  the  latter  until  an  election  or  an  appointment  by  the  national  bank, 
feemble  that  no  oath  is  required  from  these  ad  interim  directors,  the  oath 
prescribed  by  sec.  9 of  the  aforesaid  act  being  designated  for  those  regu- 
larly elected  by  the  national  bank;  but  assuming  its  necessity,  a majority 
of  those  who  were  the  directors  of  the  State  bank  before  its  conversion  is 
necessary  to  make  a quorum  of  the  board  of  the  national  bank.  Lock- 
f wood  v.  The  American  National  Bank , 9 B.  I.,  808;  1 N.  B.  C.,  895. 

2.  In  all  cases  where  an  act  is  to  be  done  by  a corporate  body,  or  a part  of  a cor- 

porate body,  and  the  number  is  definite,  a majority  of  the  whole  number 
is  necessary  to  constitute  a legal  meeting,  although  at  a legal  meeting 
where  a quorum  is  present  a majority  of  those  present  may" act.  Ib. 

3.  Hence,  a by-law  adopted  at  a meeting  of  six  ad  interim  directors  of  a national 

bank  which  had  twelve  directors  before  its  conversion  is  invalid,  because 
not  adopted  by  a majority  or  quorum  of  the  board.  Ib. 

4.  Prior  to  the  act  of  February  26, 1881,  a notary  public  holding  his  commission 

under  a State  had  no  authority  to  administer  the  oath  required  by  sec. 
5211,  Rev.  St. ; and  therefore  a cashier  who  made  oath  before  such  notary 
to  a false  statement  of  the  condition  of  his  association  was  not  guilty  of 
perjury.  United  States  v.  Curtis , 107  U.  S.,  671. 

3ERS: 

In  general — 

1.  Directors  of  national  banking  associations  may  remove  the  president,  both 

under  the  law  of  Congress  and  the  articles  of  association,  where  the  latter 
so  provide.  The  power  exists,  though  the  association  has  adopted  no  by- 
laws. Taylor  v.  Hutton,  13  Barb.,  195. 

2.  The  officers  of  a national  banking  association  can  hold  their  positions  only 

by  the  tenure  specified  in  sec.  5136,  Rev.  St.,  viz,  the  pleasure  of  the  board 
of  directors.  Harrington  v.  First  National  Bank  of  Chittenango,  1 N. 
B.  C.,  760;  1 Thomp.  & Cook , 361;  Taylor  v.  Hutton,  supra. 

3.  An  officer  may,  in  the  ordinary  course  of  business,  borrow  money  of  the 

association.  Blair  v.  First  National  Bank  of  Mansfield,  10  Chicago 
Legal  News,  84;  2 N.  B.  G.,  173. 

4.  The  law  providing  no  particular  mode  by  which  a director  is  to  resign 

from  the  board,  an  oral  resignation  would  be  as  good  as  any.  Movius 
v.  Lee,  30  Fed.  Rep.,  298. 

5.  The  president  being  the  head  of  the  board,  a resignation  to  him  is  a resig- 

nation to  the  board.  Ib. 

6.  A director  is  not  prohibited  from  resigning  during  the  year.  The  apparent 

purpose  of  the  provision  in  regard  to  the  term  of  office  is  to  make  it  con- 
form to  the  time  of  the  new  election,  and  not  to  absolutely  require  every 
director  to  serve  the  full  term.  Ib. 

7.  The  borrowing  of  money  by  a bank,  though  not  illegal,  is  so  much  out  of 

the  course  of  ordinary  and  legitimate  banking  business  as  to  require 
those  making  the  loan  to  see  to  it  that  the  officer  or  agent  acting  for  the 
bank  had  special  authority  to  borrow  money.  Western  National  Bank 
v.  Armstrong,  152  U.  S.,  346. 

8.  A national  bank  can  not  hire  one  of  its  officers  for  a specified  time.  Har- 

rington v.  First  National  Bank  of  Chittenango , supra. 

9.  Knowledge,  without  objection,  by  the  directors  of  a bank  that  one  is  act- 

ing in  its  employ  does  not  ratify  the  details  of  a contract  for  his  employ- 
ment by  the  president  unless  they  know  of  such  details.  Ib. 

0.  Creditor  of  insolvent  national  bank  can  not  sue  to  enforce  personal  liability 

of  officers  and  directors  for  violation  of  national- bank  laws.  The 
receiver  alone  can  maintain  the  action.  Bailey  v.  Mosher , 63  Fed.  Rep., 
488. 

1.  Directors  of  a national  bank  are  “officers,”  within  the  meaning  of  Rev. 

St. , sec.  5209,  which  makes  it  a misdemeanor  for  bank  officers  to  make 
false  entries  in  any  book,  report,  or  statement  of  the  bank,  with  intent 
to  deceive  any  of  its  officers.  United  States  v.  Means  et  al.,  42  Fed. 
Rep.,  599. 

3.  The  rule  that  where  a bank  officer  is  dealing  wTith  the  bank  on  his  own 
account  his  knowledge  will  not  be  imputed  to  the  bank,  does  not  apply 
where  such  officer  is  the  sole  representative  of  the  bank  in  the  transac- 
tion. First  National  Bank  of  Blaine  v.  Blake , 60  Fed.  Rep. , 78. 
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B.  Cashier — 

13.  It  is  within  scope  of  general  authority  of  cashier  to  receive  offers  for  p^. . 

chase  of  securities  held  by  the  bank,  and  to  state  whether  or  not  bank 
owns  securities  in  its  possession.  Xenia  Bankv.  Stewart  et  al.,  mi 

u. s.,224. 

14.  If  a cashier,  without  authority  from  the  directors  so  to  do,  makes  a loan 

in  excess  of  one-tenth  of  the  capital  of  the  association,  he  will  be  liable 
in  case  of  loss,  for  the  amount  of  the  excess.  Second  National  Bank  of 
Oswego  v.  Burt , 93  N.  Y.,  233. 

15.  Under  sec.  5136  of  the  national-bank  act,  the  cashier  of  a national  bank 

has  no  power  to  bind  it  to  pay  the  draft  of  a third  person  on  one  of  its 
customers  to  be  drawn  at  a future  day,  when  it  expects  to  have  a deposit 
from  him  sufficient  to  cover  it,  and  no  action  lies  against  the  bank  for 
its  refusal  to  pay  such  a draft.  Flannagan  et  al.  v.  California  National 
Bank  et  al.,  56  Fed.  Rep.,  959. 

16.  Ordinarily  the  cashier  of  a bank  has  no  authority  to  discharge  its  debtors 

without  payment,  or  to  bind  the  bank  by  an  agreement  that  a surety 
should  not  be  called  upon  to  pay  a note  he  had  signed,  or  that  he  would 
have  no  further  trouble  from  it.  Cochecho  National  Bank  v.  Haskell  et 

al. ,  51  N.  H.,  116. 

17.  It  is  within  the  general  authority  of  the  cashier  of  a bank  to  sign,  in  its 

behalf,  a blank  transfer  upon  a certificate  of  stock  in  the  name  of  the 
bank,  held  by  it  as  collateral  security  for  a loan,  and  deliver  the  certifi- 
cate to  the  pledgor  on  payment  of  the  loan.  Matthews  v.  The  Massa- 
chusetts National  Bank,  1 Holmes , 396. 

18.  The  cashier  of  an  incorporated  bank  is  the  general  executive  officer  to 

manage  its  concerns  in  all  things  not  peculiarly  committed  to  the  direct- 
ors; he  is  agent  of  the  corporation,  not  of  the  directors.  Bissell  v.  The 
First  National  Bank  of  Franklin,  69  Pa.  St.,  1/.15. 

19.  The  cashier  or  other  executive  officer  of  a national  bank  has  not,  in  the 

absence  of  special  authority  from  the  directors,  or  of  a usage  or  practice 
so  to  do,  power  to  receive,  on  behalf  of  the  bank,  property  for  safe-keep 
ing.  First  National  Bank  of  Lyons  v.  Ocean  National  Bank,  appellant 
60  N.  Y. , 278;  1 N.  B.  C. , 728.  \ I 

20.  The  cashier  of  a bank,  as  one  of  its  financial  officers,  in  its  daily  and  ordi 

nary  business  transactions,  has  authority  to  certify  checks  drawn  on  th< 
bank  by  its  customers  in  all  cases  where  any  officer  could  do  the  saim 
and  bind  the  bank.  The  Clarke  National  Bank  v.  The  Bank  of  Albion 
impleaded , etc. , 52  Barb. , 592. 

21.  This  authority  is  regarded  as  general,  growing  out  of  a cashier's  positio] 

in  the  bank;  and  persons  dealing  with  the  bank  are  not  in  any  wa; 
affected  or  bound  by  the  special  restrictions  and  limitations  impose' 
upon  him  by  the  corporation,  whose  agent  he  is.  Ib.  , 

22.  A cashier  has  no  power,  however,  to  make  the  certification  unless  he  ha 

the  funds  of  the  drawer  in  hand  to  meet  the  check.  This  limitation  o: 
his  general  authority  is,  in  the  law,  presumed  to  be  known  by  all  th( 
bank’s  customers  and  others  who  act  upon  the  statements  and  reprt 
sentations  of  its  agent.  Ib.  m 1 

23.  Neither  has  the  cashier  power,  as  the  agent  of  the  bank,  to  certify  a checi; 

until  on  or  after  the  day  the  same  is  made  payable.  Ib.  j 

24.  A bank  may  sue  as  payee  on  a note  payable  to  its  cashier,  alleging  either 

that  the  promise  was  made  to  the  cashier  for  it,  or  that  the  cashier r 
name  was  used  by  adoption  for  that  of  the  bank.  Darby  v.  item® 
National  Bank,  11  So.,  881;  97  Ala.,  61$.  II 

25.  The  cashier  of  a bank  kept  an  account  with  the  defendants,  who  we»i 

brokers,  and  bought  and  sold  stocks  for  him.  and  from  time  to 
defendants  received  checks  of  his  bank  upon  another  bank,  its  corr»|| 
spondent,  drawn  by  him  in  his  official  capacity,  and  collected  them  njjj 
the  bank  upon  which  they  were  drawn,  and  applied  the  avails  to  I 
cashier’s  individual  account.  In  an  action  brought  by  a receiver  oi  ;l 
bank  of  the  cashier  to  recover  of  defendants  the  amount  of  the  ca  41 
received  by  them:  Held,  the  checks  being  made  payable  to  the  ora®  II 
the  defendants,  for  the  cashier's  individual  use,  the  defendants  took  t 
under  an  obligation  to  ascertain  at  their  peril  that  the  cashier 
authority  outside  of  his  ordinary  official  authority  to  make  the  clie 
and  could  not  assume  that  he  was  acting  within  the  scope  of  his  oni^*| 
duties.  A purchaser  of  commercial  paper  made  by  an  agent  can  i 
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acquire  any  title  to  it  as  against  the  principal,  unless  he  can  show  that 
it  was  made  by  the  agent  upon  due  authorization;  and  when  he  knows 
that  the  agent  has  made  it  in  the  name  of  the  principal  for  his  own  use, 
he  must  be  prepared  to  show  that  special  authority  in  that  behalf  was 
delegated  by  the  principal,  and  can  not  rely  upon  the  implied  or  osten- 
sible authority  of  the  agent  to  make  such  paper  in  the  ordinary  business 
i of  the  principal.  Anderson  v.  Kissam  et  al.,  35  Fed.  Rep.,  699. 

26.  It  having  been  shown  that  the  cashier  had  no  authority  to  make  the  checks, 

and  that  the  checks  were  paid  by  the  bank  upon  which  they  were  drawn! 
the  defendants  were  prima  facie  liable  in  action  of  trover  for  the  face 
amount  of  the  checks.  Ib. 

27.  The  circumstance  that  the  cashier  clandestinely  deposited  funds  with  the 

bank  upon  which  the  checks  were  drawn  to  the  credit  of  his  own  bank, 
which  deposits  were  credited  to  his  own  bank,  is  not  competent  in  miti- 
gation of  damages.  When  credited  to  the  cashier’s  bank  the  deposits 
became  the  property  of  that  bank  as  against  the  cashier  and  the  defend- 
ants. The  case  for  the  plaintiff  was  complete  when  it  appeared  that  the 
checks  had  been  paid  by  the  bank  upon  which  they  were  drawn  out  of 
funds  standing  to  the  credit  of  the  cashier’s  bank;  the  plaintiff  was  then 
entitled  to  recover  the  full  amount,  and  it  was  then  incumbent  upon  the 
defendants,  if  they  sought  to  reduce  the  damages,  to  show  that,  not- 
withstanding the  wrongful  conversion  of  the  paper,  the  cashier’s  bank 
did  not  suffer  loss.  lb. 

28.  The  fact  that  some  of  the  moneys  thus  clandestinely  deposited  by  the 

cashier  were  paid  in  by  the  defendants,  at  his  request,  does  not  affect 
the  defendants’  liability,  or  go  in  mitigation  of  damages.  Ib. 

29.  Evidence  of  a usage  that  bankers  and  brokers  regard  payments  made  by 

means  of  such  checks  as  ordinary  payments  of  cash  made  by  individuals 
for  their  own  account  is  not  admissible.  Ib. 

30.  Where  the  cashier  of  a bank  conceals  the  defalcation  of  another  officer  the 

statute  of  limitations  will  not  begin  to  run  in  favor  of  such  cashier  or 
his  estate  until  such  defalcation  is  disclosed  to  the  directors  or  stock- 
holders. Vance  v.  Mottley , 21  S.  W.,  593;  92  Tenn.,  310. 

31.  A cashier  is  bound  to  exercise  reasonable  skill,  care,  and  diligence  in  the 

discharge  of  his  duties,  and  if  he  fails  so  to  do,  and  the  bank  suffer 
damage  in  consequence,  he  is  liable  therefor.  Ib. 

32.  He  is  liable  for  loss  on  loans  made  by  him  through  want  of  care,  diligence, 

and  reasonable  skill.  Ib. 

33.  Though  the  act  of  the  cashier  which  occasions  the  loss  is  a tort,  the  tort 

may  be  waived  and  an  action  for  value  maintained  against  him  or  his 
estate.  Ib. 

34.  The  power  of  a bank  cashier  to  transfer  notes  and  securities  held  by  the 

bank  can  be  questioned  only  by  the  bank  or  its  representative.  Ilaugan 
v.  Sunwal  (Minn.),  62  N.  W.,  398. 

35.  A cashier  of  a bank  has  no  implied  authority  to  bind  the  bank  by  a pledge 

of  its  credit  to  secure  a discount  of  his  own  notes  for  the  benefit  of  a 
corporation  in  which  he  was  a stockholder.  State  National  Bank  v. 
Newton  National  Bank , 66  Fed.  Rep.,  691. 

36.  Where  a statute  creating  a banking  corporation  provides  that  its  affairs 

shall  be  managed  by  a board  of  directors,  who  shall  appoint  and  remove 
a cashier  and  other  employees,  the  power  to  discharge  a surety  on  a note 
without  payment  can  not  be  exercised  by  the  cashier  unless  expressly 
delegated  to  him  by  the  board  of  directors.  People's  Sav.  Bank  v. 
Hughes , 1 Mo.  App.  Rep'r,  549. 

37.  A cashier  on  whom  by  continued  absence  of  the  directors  has  devolved 

the  duty  of  making  loans  and  discounts  will  be  liable  for  losses  through 
overdrafts  and  discounts  made  by  him  only  where  it  appears  that  he 
failed  to  make  reasonable  inquiry  into  the  financial  standing  of  those 
making  the  overdrafts,  and  those  whose  paper  was  discounted,  and 
failed  to  exercise  the  care  and  discretion  which  an  ordinarily  prudent 
man  would  exercise  in  his  own  business.  Pryse  v.  Farmers'  Bank  ( Ky . ) , 
33  S.  W.,532.' 

38.  A bank  cashier  is  the  agent  of  the  bank  in  financial  transactions  with  cus- 

tomers, and  his  acts  will  bind  it,  unless  contrary  to  the  provisions  of 
the  charter,  or  of  general  law,  or  against  public  policy.  Squires  v.  First 
Nat.  Bank,  59  III.  App. , 134 • 

CUR  96,  pt  1 29 


450 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Officers — Continued. 


C.  Directors — 

39.  The  degree  of  care  required  of  directors  of  corporations  depends  upon  the 
subject  to  which  it  is  to  be  applied,  and  each  case  is  to  be  determined  in 
view  of  all  the  circumstances.  Briggs  v.  Spaulding , 141  U.  S.,  132. 
Directors  of  a corporation  are  not  insurers  of  the  fidelity  of  the  agents 
whom  they  appoint,  who  become  by  such  appointment  agents  of  the 
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the  wrongful  acts  or  omissions  of  other  directors  or  agents,  unless  the 
loss  is  a consequence  of  their  own  neglect  of  duty.  Ib. 

A director  of  a national  bank  is  not  precluded  from  resignation  within  the 
year  by  the  provision  in  Rev.  St.,  sec.  5145,  that  when  elected  he  shall 
hold  office  for  one  year,  and  until  his  successor  is  elected.  Ib. 

42.  Persons  who  are  elected  into  a board  of  directors  of  a national  bank,  about 

which  there  is  no  reason  to  suppose  anything  wrong,  but  which  become.- 
bankrupt  in  ninety  days  after  their  election,  are  not  to  be  held  person 
ally  responsible  to  the  bank  because  they  did  not  compel  an  investigatioi 
or  personally  conduct  an  examination.  Ib. 

43.  Directors  of  a national  bank  must  exercise  ordinary  care  and  prudence  ii 

the  administration  of  the  affairs  of  a bank,  and  this  includes  somethin! 
more  than  officiating  as  figureheads.  They  are  entitled  under  the  lav 
to  commit  the  banking  business,  as  defined,  to  their  duly  authorize, 
officers;  but  this  does  not  absolve  them  from  the  duty  of  reasonabi 
supervision,  nor  ought  they  to  be  permitted  to  be  shielded  from  liabilit 
because  of  want  of  knowledge  of  wrongdoing,  if  that  ignorance  is  th 
result  of  gross  inattention.  Ib. 

If  a director  of  a national  bank  is  seriously  ill  it  is  within  the  power  c 
the  other  directors  to  give  to  him  leave  of  absence  for  a term  of  on 
year  instead  of  requiring  him  to  resign,  and  if  frauds  are  committe 
during  his  absence  and  without  his  knowledge,  whereby  the  bank  suffej 
'loss,  he  is  not  responsible  for  them.  Ib. 

A notary  of  the  city  of  Alexandria  is  authorized  to  administer  the  oai 
required  by  law  to  be  taken  by  a director  of  the  First  National  Bauk< 
that  city  as  to  his  ownership  of  the  capital  stock  of  such  bank,  tou’fej 
States  v.  Neale , 14  Fed,.  Rep..  767. 

When  the  oath  is  taken  and  subscribed  by  the  accused  it  is  complete,  i 
far  as  the  accused  can  make  it,  and  if  the  notary,  in  certifying  the  fa 
of  the  oath  having  been  taken,  erroneously  used  the  term  **  count)  I 
instead  of  “city,,?and  used  the  seal  of  said  bank  instead  of  hisowji 
official  seal,  such  error  did  not  affect  the  oath  taken.  Ib. 

If  accused  took  an  oath  in  which  he  stated  that  he  was  the  bona  fide  own 
in  his  own  right  of  the  number  of  shares  of  stock  then  standing  mi 
name  on  the  books  of  the  bank,  and  that  the  said  shares  were  n 
hypothecated  or  in  any  way  pledged  as  security  for  any  loan  or  del 
and  if  he  took  it  willfully,  and  not  believing  that  he  was  stating  t 
truth,  it  is  perjury,  if  in  point  of  fact  he  was  not  the  owner  ot  sa 
stock  or  had  pledged  the  same  for  a loan  or  debt.  Ib. 

48.  An  irrevocable  power  of  attorney  given  by  the  accused,  wherein  need 

stituted  and  appointed  a third  party  his  attorney  for  the  purp 
therein  set  forth,  being  a general  power  covering  any  indebtedn6S8|| 
accused  to  said  third  party,  is  a pledge  of  the  shares  of  stock  owl  . 
by  accused  mentioned  therein  as  long  as  there  was  any  debt  due  ) 
accused  to  such  third  party.  Ib.  ^ 

49.  Under  the  laws  of  Vermont  an  action  against  a director  of  a national : uj 

for  negligent  performance  of  duty  in  not  requiring  a bond  -rom  * 
cashier,  and  otherwise  mismanaging  the  affairs  of  the  bank,  a ia  II 
his  death,  and  can  not  be  revived  against  his  administrator.  » 
Receiver , etc.,  v.  Foster,  Administrator,  etc.,  26  Fed.  Rep.,  73 /.  ■ 

A bill  brought  to  charge  the  directors  of  an  insolvent  national  Dan*|i 
the  amount  of  losses  caused  by  the  bank’s  failure,  alleged  ^ 
the  defendants  sold  and  transferred  his  stock  on  the  day  named,  im. 
evidence  showed  that  defendant  had  not  paid  anything  tor  tn*  HI 
but  delivered  it  to  a messenger  of  another  one  of  the  deiendan  >•  _ 
whom  he  had  agreed  to  purchase  it,  and  that  such  defendant  - 
and  indorsed  the  stock  to  a third  party,  as  it  was  agreed  he  me-, 
if  he  so  desired.  Plaintiff  moYed  to  amend  the  bill  to  contonnign 
proofs,  and  make  it  allege  that  the  transfer  was  merely  formal.  i| 
unnecessary.  Movius,  Receiver , etc.,  v.  Lee  et  al.,  30  led.  lup- > ~ 
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pi.  A receiver  of  an  insolvent  national  bank,  in  his  own  name  or  in  the  name 
of  the  bank,  may  enforce  against  the  directors,  for  the  benefit  of  the 
stockholders,  depositors,  and  other  creditors  of  the  bank  any  right  or 
claim  restmg  upon  the  nonperformance  or  negligent  performance  of 

L their  duties,  that  the  bank  itself  could  have  enforced.  Ib. 

5^/.  A director  of  a national  bank  who,  before  the  expiration  of  his  term,  sells 
his  stock,  and  oraily  resigns  his  office  to  the  president,  in  his  place  of 
president  at  the  bank,  and  afterwards  receives  the  money  for  his  stock 
prior  to  the  sustaining  of  losses  by  the  bank,  ceases  to  be  a director  and 
can  not  be  held  liable  for  subsequent  losses  caused  by  the  negligence  of 
the  directors.  Ib. 

53.  The  president  of  a national  bank,  being  in  failing  health,  was  anxious  to 

resign  his  position,  but  at  a suggestion  of  a majority  of  the  directors 
consented  to  take  a year  s leave  of  absence,  and  during  such  absence, 
and  without  any  fault  on  his  own  part,  losses  were  sustained  by  the 
baiik,  and  it  became  insolvent.  Held,  in  a suit  by  the  receiver  to  charge 
the  directors  with  such  losses,  that  he  was  not  liable,  lb. 

54.  The  directors  of  a national  bank  which  has  become  insolvent  by  reason  of 

losses  caused  by  the  discount,  from  time  to  time,  of  paper  not  properly 
secured,  indorsed  by  a director  who  is  a man  of  wealth,  and  the  largest 
stockholder  in  the  hank,  a,nd  in  whom  the  other  directors  have  reason 
to  place  confidence,  can  not  he  held  liable  for  the  mere  failure  to  dis- 
cover  the  illegal  transactions,  and  to  prevent  such  director  from  con- 
tinuing therein.  Ib. 

>5.  The  officei  s of  an  insolvent  national  bank  can  not  be  held  personally 
responsible  to  creditors  for  losses  on  loans  and  discounts  made  bv  them 
in  good  faith,  and,  as  they  thought  at  the  time,  for  the  best  interests  of 
the  bank,  merely  because  such  loans  and  discounts  appear  to  have  been 
unwise  and  hazardous  when  looked  bade  upon.  Witters,  Receiver  etc 
v.  Soules  et  al. , 31  Fed.  Rep. , 1. 

>6.  Under  Rev.  St.,  sec.  5200,  directors  of  a national  bank,  who  make  or  assent 
to  the  making  of  a loan  to  any  one  person  of  a sum  exceeding  one-tentli 
of  the  capital  stock  of  the  bank,  become  personally  and  individually 
liable  for  all  loss  sustained  thereby;  but  'where  the  borrower,  in  such  a 
case,  is  also  one  of  the  directors,  he  is  not  so  liable,  but  simply  as  a 
debtor  to  the  bank.  Ib. 

»7.  Bank  directors  can  not  be  held  personally  liable  for  money  paid  out  for 
dividends  “to  a greater  amount  than  net  profits  after  deducting  losses 
and  bad  debts  (Rev.  St.,  sec.  5204),  because  there  were  debts  bad  in 
fact,  but  supposed  to  be  good,  when  the  dividends  were  declared  and 
paid  Bad  judgment  on  the  part  of  the  directors  as  to  the  condition 
ot  the  assets,  without  bad  faith,  does  not  make  them  individually 
liable,  Ib. 

8.  Directors  of  a national  bank  can  not  be  held  to  the  common-law  liability 

for  inattention  to  duty  as  directors  in  not  preventing*  a hazardous, 
imprudent,  and  disastrous  loan  if  such  loan  was  made  by  their  asso- 
ciates, without  their  knowledge,  connivance,  or  participation.  Ib. 

9.  Directors  or  the  managing  committee  of  a national  bank  may,  in  the  honest 

exercise  of  official  discretion,  make  loans  or  discounts  for  the  actual  or 
supposed  benefit  of  the  association,  and,  although  the  transaction  may 
be  injudicious  and  actually  re.sult  in  loss  or  damage  to  the  bank,  there 
is  no  criminal  liability,  so  long  as  their  acts  are  not  in  bad  faith,  for  the 
purpose  of  personal  gain  or  private  advantage  of  the  officials.  United 
States  v.  Harper , 33  Fed.  Rep.,  371. 

9.  A national  bank  was  organized  with  a capital  of  $00,000.  The  promoter  of 
the  bank  took  380  shares  of  slock  in  his  own  name  and  procured  the 
defendants  to  be  directors  as  well  as  a person  to  be  elected  cashier  by 
them.  The  directors  were  not  acquainted  with  the  banking  business. 
The  proposed  cashier  was  known  to  the  directors,  at  least  by  reputation, 
and  was  supposed  by  them  to  be  competent  and  trustworthy  and  of  con- 
siderable experience  in  the  business,  and  they  had  full  confidence  in  his 
integrity  and  ability  to  take  charge  of  the  bank.  The  cashier  acted  as 
manager  of  the  loan  and  discount  business  of  the  bank,  and  the  directors 
merely  as  advisers  when  applied  to.  The  promoter  of  the  bank  knew, 
and  the  other  stockholders  were  presumed  to  know,  that  the  directors 
were  wholly  unused  to  the  banking  business.  Held , that  the  directors 
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were  not  liable  for  the  acts  of  the  cashier  in  violation  of  the  banking  lay 
done  without  their  participation  or  knowledge.  Clews  et  al.  v.  Bardo* 
et  al.,  36  Fed.  Rep.,  617. 

61.  The  cashier  made  loans  in  excess  of  10  per  cent  of  the  capital  to  a many. 

facturing  corporation  supposed  by  him  and  by  the  public  to  be  entirely 
solvent.  None  of  the  directors  knew  of  the  loans  when  made,  but  after 
a loan  of  $3,000  in  excess  of  the  lawful  limit  had  been  made  the  cashiei 
informed  one  of  them  of  such  loan,  and  was  by  him  advised  to  call  it  ir 
when  due;  and  thereafter  such  director's  advice  was  asked  as  to  a fa 
tlier  discount  to  the  same  corporation,  and  he  disapproved  of  it,  and  r 
was  not  made.  Afterwards  further  loans  or  discounts  were  made  to  th< 
same  corporation  without  the  knowledge  or  consent  of  any  of  the  direct 
ors.  About  eight  months  after  the  bank  commenced  business  one  o: 
more  of  the  debtors  of  the  bank  failed,  and  the  directors  thereupon  tool 
the  active  management  into  their  own  hands.  Held,  that  none  of  tk 
directors  had  knowingly  violated,  or  knowingly  permitted  to  be  violated 
any  of  the  provisions  of  the  banking  law,  and  were  not  liable  for  sue 
violation  by  the  cashier.  Ib. 

62.  Under  the  banking  law,  the  management  of  a national  bank  may  be  exei 

cised  either  by  the  directors  or  by  the  cashier  or  other  officers;  therefor 
the  directors  are  not  liable  for  the  illegal  or  negligent  acts  of  the  castiic 
or  other  officers  by  whom  the  bank  is  managed,  if  they  have  no  know 
edge  of  such  acts,  and  do  not  connive  at  them,  or  willfully  shut  the 
eyes  and  permit  them.  Ib.  _ . 

63.  It  seems  that  the  liability  of  directors  of  a national  bank  is  substantial!' 

the  same  under  the  banking  law  as  at  the  common  law.  lb.  I 

64.  The  personal  liability  of  directors  of  a national  bank  for  violation  of  Re 

St.,  sec.  5204.  by  declaring  dividends  in  excess  of  net  profits,  and  of  se 
5200,  for  loaning  to  separate  persons,  firms,  or  corporations  amoun 
exceeding  one-tenth  of  the  capital  stock,  can  not  be  enforced  in  an  actio 
at  law.  Welles  v.  Graves  et  al.,  4-1  Fed.  Rep.,  439. 

65.  If  the  personal  liability  imposed  by*, Rev.  St.,  sec.  5239,  upon  directors f 

violation  of  the  provisions  of  the  banking  act,  in  favor  of  any  one  injur, 
thereby,  can  be  enforced  without  reference  to  whether  the  charter  h 
been  forfeited  or  not,  it  is  not  a penalty  within  the  meaning  of  sec.  104| 
limiting  actions  for  penalties  to  five  years.  Ib.  I 

66.  Directors  of  a national  bank  are  “officers”  within  the  meaning  of  Rev.S 

sec.  5209,  which  makes  it  a misdemeanor  for  bank  officers  to  make  fa 
entries  in  any  book,  report,  or  statement  of  the  bank,  with  intent 
deceive  any  of  its  officers.  Uni  ted  States  v . Means  et  al. , 43  Fed.  Icp.,  5 . 

67.  An  act  of  Congress  imposing  a legal  liability  on  the  directors  of  a natioi  I 

bank  for  certain  things,  which  they  may  do  which  shall  result  in  fl 
injury  to  the  bank,  its  stockholders,  or  creditors,  and  making  them  i 
ble  for  the  amount  of  the  damage,  is  a remedial  and  not  a penal  statujl 
and  therefore  an  action  under  it  survives  against  the  estate  of  a direct* 


Stephens  v.  Overstolz,  43  Fed.  Rep.,  435.  . , , 

68.  Where  a bank  director  makes  a wrongful  loan  of  money  from  wnicn* 

occurs,  it  is  no  defense  to  an  action  by  the  receiver  of  the  bank  agan 
the  director’s  estate  that  the  insolvency  of  the  person  to  whom  tneic 
was  made  was  not  discovered  until  after  the  death  of  the  direct  w 
the  appointment  of  the  receiver.  Ib. 

69.  An  action  by  a receiver  of  a bank  whose  charter  has  been  torfei  1 

above  statute  against  a director  is  properly  brought  at  law,  there  w* 
no  necessity  for  invoking  the  aid  of  a court  of  chancery,  either  uecaj| 
of  the  nature  of  the  issues  involved  or  to  avoid  a multiplicity  oi  acwi 

Ib.  771.  J 

70.  In  such  action  plaintiff  may  state  the  aggregate  amount  of  the  exce* 

loans  made  to  each  party  and  the  damage  resulting  therefrom  mjj 
case,  accompanying  each  allegation  with  an  exhibit  showing  ^ 
and  amounts  of  the  several  loans  that  go  to  make  up  the  a££reA  .Jl 
stated  in  the  petition,  and  is  not  compelled  to  declare  m a separate 


71. 


for  each  loan  made.  Ib. 

Rev.  St.,  secs.  5234  and  5239,  prescribing  the  method  of  enforcing  . 
bility  of  the  directors  of  national  banks  for  violation  of  the  oar  ' AJ 
are  exclusive  of  other  remedies,  and  a creditor  of  an  msolven 
which  a receiver  has  been  appointed,  can  not  sue  its  directors 
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purpose  of  making  them  personally  liable  for  the  mismanagement  of  the 
bank.  National  Exchange  Bank  of  Baltimore  v.  Peters  et  al.,  44  Fed. 
Rep.,  18. 

72.  A stockholder  in  an  insolvent  national  bank  for  which  a receiver  has  been 

appointed  can  not  sue  its  directors  to  make  them  personally  liable  for 
the  mismanagement  of  the  bank,  as  the  right  of  action  is  in  the  receiver 
and  not  in  the  individual  stockholder.  Howe  v.  Barney  et  al. , 45  Fed. 
Rep.,  668. 

73.  Defendants,  as  directors,  during  a run  on  their  bank  posted  conspicuously 

in  the  bank  a notice,  signed  by  them  and  addressed  to  the  general  public, 
representing  the  bank  to  be  solvent.  Plaintiff  saw  the  notice,  and,  after 
a consultation  with  the  directors,  loaned  the  bank  money,  which  was  lost. 
Held , that  the  notice,  not  being  addressed  to  plaintiff,  could  not  entitle 
it  to  recover  from  the  directors,  under  R.  L.  Vt.,  section  983,  which 
provides  that  no  action  shall  be  brought  to  charge  any  person  upon  a 
representation  concerning  the  credit  of  another,  unless  such  representa- 
tion is  in  writing,  and  signed  by  the  party  to  be  charged:  and  the  fact 
that  the  notice  was  signed  by  defendants  as  directors  w^ould  prevent  a 
recovery  from  them  individually,  even  if  the  notice  'were  a sufficient 
representation  in  writing.  First  National  Bank  of  Plattsburg  v.  Sowles 
et  al.,  46  Fed.  Rep.,  731. 

74.  The  executive  officers  of  an  association  can  not  bind  it  as  a gratuitous 

bailee,  unless  they  have  a special  authority  from  the  board  of  directors 
so  to  do,  or  there  exists  a general  custom  or  usage  to  that  effect.  First 
National  Bank  of  Lyons  v.  Ocean  National  Bank,  60  N.  Y.,  278. 

75.  An  action  may  be  brought  by  a receiver  of  a national  bank  against  its 

directors  to  recover  damages  su  stained  by  their  gross  negligence.  Brinck- 
erhojfv.  Bostwick,  88  N.  Y.,  52;  3 N.  B.  C.,  591. 

76.  If  the  receiver  is  one  of  the  directors,  such  action  may  be  maintained  by 

the  stockholders,  or,  when  they  are  numerous,  by  one  or  more  in  behalf 
of  all.  Ib. 

77.  It  is  not  necessary  to  allege  in  the  complaint  a direction  from  the  Comp- 

troller, or  a demand  upon  him  and  a refusal  to  direct  the  receiver  to 
bring  the  action,  or  a refusal  of  the  receiver  to  sue.  Ib. 

78.  Such  an  action  may  be  brought  in  a State  court.  Ib. 

79.  The  bank,  and  the  receiver,  as  such,  are  necessary  parties  defendant  to 

such  an  action.  Ib. 

80.  The  board  of  directors  of  a bank  is  a body  recognized  by  law,  and  to  all 

purposes  of  dealing  with  others  constitutes  the  corporation.  Burrill  v. 
President,  Directors,  etc.,  of  the  Nahant  Bank,  2 Metcalf,  163. 

81.  A board  of  bank  directors  may  delegate  authority  to  a committee  of  its 

members  to  alienate  or  mortgage  real  estate;  and  such  authority  to  con- 
vey real  estate  necessarily  implies  authority  to  execute  proper  instru- 
ments for  that  purpose,  and  to  affix  the  corporate  seal  thereto.  Ib. 

82.  Where  a board  of  bank  directors  authorized  a committee  of  its  members 

“ to  sell  and  transfer  any  estate  owned  by  the  bank,”  and  the  committee 
gave  mortgage  of  the  real  estate  of  the  bank  to  a creditor  who  had 
recovered  judgment  against  the  bank  on  its  bills,  and  took  from  him  at 
the  same  time  a bond  conditioned  that  he  would  not  put  those  bills  in 
circulation,  and  the  board  of  directors  accepted  said  bond  and  acted  on 
it,  and  the  cashier  paid  the  costs  of  the  suit  in  which  said  judgment 
was  recovered,  according  to  the  agreement  made  between  said  creditor 
and  said  committee,  it  was  held  that,  whether  the  committee  had  or  had 
not  authority  to  mortgage  the  estate,  the  mortgage  had  been  ratified  by 
the  board  of  directors.  Ib. 

83.  A stockholder  in  a national  bank  can  not  maintain  an  action  against  the 

president  and  directors  for  their  neglect  and  mismanagement  of  the 
affairs  of  the  bank,  'whereby  insolvency  ensued  and  the  stock  became 
worthless.  Conway  v.  Halsey,  44  N.  J.  L.,  462;  3 N.  B.  C. , 571. 

84.  A judge  wTho  is  a director  of  a national  bank  can  not  try  a case  to  which 

it  is  a party,  since,  by  Rev.  St.,  sec.  5146.  he  must  necessarily  be  inter- 
ested as  a stockholder.  Williams  v.  Citif  National  Bank.  27  S.  W.,  147. 

85.  The  election  of  an  individual  as  a director  does  not  constitute  him  an 

agent  of  the  corporation  with  authority  to  act  separately  and  independ- 
ently of  his  fellow-members.  It  is  the  board  duly  convened  and  acting 
as  a unit  that  is  made  the  representative  of  the  association.  The  assent 
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or  determination  of  the  members  of  the  board,  acting  separately  aju 
individually,  is  not  the  assent  of  the  corporation.  The  law  proceeds  upo* 
the  theory  that  the  directors  shall  meet  and  counsel  with  each  other,  and 
that  any  determination  affecting  the  association  shall  be  arrived  at  aS 
expressed  only  after  a consultation  at  a meeting  of  the  board,  attended 
by  at  least  a majority  of  its  members.  National  Bank  v.  Drake  »< 
Kans.,564.  ’ 35  1 

86.  Stockholders  have  no  standing  in  court  to  interfere  for  the  protection  of 

their  company  until  the  board  of  directors  of  the  company  have  ne?- 
lected  or  refused  an  application  to  take  the  proper  steps  to  protect  ft* 
interests  of  the  company.  Hobbs  v.  Western  National  Bank,  8 Weekh 
Notes  of  Cases,  131;  2 N.  B.  C. , 187. 

87.  It  is  a mistake  to  suppose  that  the  directors  of  national  banks  cease  to  be  I 

such,  and  that  their  duty  to  the  bank  lapses,  when  an  examiner  is  put  j 
in  charge  of  its  funds,  properties,  and  books  by  the  Comptroller,  bob-  >, 
in  son  v.  Hall  et  al.,  63  Fed.  Rep.,  222. 

88.  They  were,  still,  as  much  the  advisers  of  the  bank  examiner  as  they  had 

been  of  the  cashier,  notwithstanding  they  were  not  invested  by  law  with 
the  control  over  him,  which  they  were  empowered  to  exercise  over  the 
cashier.  Ib. 

89.  Their  duty  as  directors  does  not  cease  until  after  the  appointment  of  a 

receiver.  • Ib. 

90.  If  directors  were  depositors,  and  knew  two  months  or  more  before  suspen- 

sion that  that  event  was  inevitable,  and  that  the  bank  could  pay  only  a 
percentage  of  its  deposits,  and  yet  checked  for  the  whole  of  their  own 
balances,  thereby  diminishing  the  percentage  to  which  other  creditors 
would  be  entitled,  they  certainly  defrauded  to  the  extent  of  the  diminu- 
tion the  creditors  whose  interest  they  were  relied  upon  to  protect,  and 
should  be  held  to  strict  accountability.  Ib. 

91.  Directors  of  a national  bank  left  its  management  for  more  than  three  years 

almost  wholly  to  its  cashier,  who  had  but  little  property,  and  of  whom 
they  required  no  bond;  and  they  knowingly  permitted  loans  to  be  made 
to  individuals  and  firms  largely  in  excess  of  the  amounts  allowed  by 
law.  They  failed  to  record  mortgages  given  to  secure  large  debts  due  the 
bank  after  they  were  aware  of  its  insolvency,  and  erroneously  advised 
an  examiner  who  had  taken  c harge  of  the  bank  that  it  was  not  neces- 
sary to  record  them.  Held,  that  the  directors  were  personally  liable  for 
the  losses  caused  by  such  neglect  and  the  fraud  and  defalcations  of  the 
cashier.  Briggs  v.  Spaulding,  11  S.  Ct. , 92 If.;  llfl  TJ . S.,  132 , distinguished, 
Ib. 

92.  A creditor  of  an  insolvent  national  bank  that  is  in  the  hands  of  a receiver 

can  not  sue  to  enforce  against  officers  and  directors  who  have  violated 
the  banking  laws  the  personal  liability  imposed  by  Rev.  St.,  sec.  5239, as 
such  liability  is  an  asset  belonging  equally  to  all  creditors,  and  must  be 
enforced  by  the  receiver.  Bailey  v.  Mosher,  63  Fed.  Rep.,  488. 

93.  The  liability  of  directors  of  a national  bank  to  a common-law  action  of 

deceit  for  false  and  fraudulent  representations  made  by  them  in  the  pre- 
tended performance  of  duties  imposed  upon  them  by  the  national  bank- 
ing law  is  not  precluded  bv  the  liability  imposed  in  that  law  for  viola- 
tion of  its  provisions.  Prescott  v.  Haughey,  65  Fed.  Rep.,  653. 

94.  Complaint  alleging  false  and  fraudulent  representations  by  directors  of  a 

national  bank  in  advertisements,  statements,  and  reports  as  to  its  con- 
dition, whereby  plaintiffs,  relying  thereon,  were  induced  to  deposit 
money  with  the  bank,  and  were  deceived  and  damaged.  Held,  to  state 
a common-law  cause  of  action  for  deceit,  not  removable  as  involving  £ 
Federal  question.  Ib.  I 

95.  Directors  of  a national  bank,  who  on  its  suspension  issue  a circular  declar  i 

ing  the  solvency  of  the  bank,  and  that  they  hope  to  reopen  within  W 
days,  and  authorize  the  bank  officers  to  receive  money  on  special  deposit* 
and  keep  it  in  the  vaults  of  the  bank,  subject  only  to  the  check  of  that 
depositor,  and  subsequently,  on  the  appointment  of  a receiver  for  the* 
bank,  turn  over  to  him  deposits  made  pursuant  to  the  circular,  are 
sonally  liable  to  the  depositors  for  the  amount  of  such  deposits.  Mu&m 
v.  Howard  et  al.,  32  S.E. , 305.  . B 

96.  Directors  of  a national  bank,  who  on  its  suspension  issue  a circular  declari 

ing  the  solvency  of  the  bank,  and  that  they  hope  to  reopen  within  60  da) 
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and  authorize  the  bank  officers  to  receive  money  on  special  deposit,  and 
keep  it  in  the  vaults  of  the  bank,  subject  only  to  the  check  of  the  deposi- 
tor, and  subsequently,  on  the  appointment  of  a receiver  for  the  bank, 
turn  over  to  him  deposits  made  pursuant  to  the  circular,  are  personally 
liable  to  the  depositors  for  the  amount  of  such  deposits.  Miller  v.  How- 
ard ( Tcnn. ) , 32  S.  W. , 305. 

)7.  On  an  issue  whether  the  plaintiff  bank  had  knowledge  of  the  preference  of 
a creditor  of  its  debtor,  it  was  proper  to  charge  that  the  bank  was  not 
chargeable  with  knowledge  of  its  directors  acting  individually,  but  that 
the  jury  might  consider  the  knowledge  of  the  directors  as  "tending  to 
prove  knowledge  on  the  part  of  the  bank.  Continental  Nat.  Bank  v. 
McGeoch  ( lias. ) , 66  N.  W.,  606. 

President — 

)8.  The  president  of  a national  bank  has  no  power  inherent  in  his  office  to  bind 
the  bank  on  the  execution  of  a note  in  its  name;  but  power  to  do  so 
may  be  conferred  on  him  by  the  board  of  directors,  either  expressly  by 
resolution  to  that  effect,  or  by  subsequent  ratification,  or  by  acquies- 
cence in  transactions  of  a similar  nature  of  which  the  directors  have 
notice.  National  Bank  of  Commerce  v.  Atkinson,  55  Fed.  Rep.,  465. 

)9.  If  a president  of  a bank  exercised  the  functions  of  a cashier  and  was  the 
sole  managing  officer  of  the  bank,  he  had  authority  to  borrow  money 
for  the  use  of  the  bank  in  the  regular  course  of  its  business.  Simons 
et  al.  v.  Fisher,  55  Fed.  Rep.,  905. 

)0.  The  retention  by  a national  bank  of  the  proceeds  of  the  sale  and  guaranty 
of  notes  owned  by  the  bank  is  a ratification  of  the  president’s  act  in 
such  selling,  whether  he  was  authorized  to  execute  the  guaranty  or  not. 
Titomas  v.  City  National  Banfc,  58  N.  W.,  943. 

31.  The  president  of  a banking  corporation  has  the  power  to  employ  counsel 

and  manage  the  litigation  of  a bank,  in  the  absence  of  any  order  of  the 
board  of  directors  depriving  him  of  such  power.  Citizens'  National 
Bank  of  Kingman  v.  Berry  et  al.,  37  P.,  131. 

32.  The  president  of  a national  bank  has  no  authority  to  subscribe  money  from 

the  bank  on  condition  that  certain  parties  would  erect  a paper  mill  in 
the  town.  Robertson  v.  Buffalo  County  National  Bank , 58  N.  W.,  715. 

33.  The  authority  of  the  president  of  a national  bank  to  guarantee  notes  of 

third  parties  held  and  sold  by  the  bank  will  be  presumed  in  favor  of  a 
purchaser,  without  notice  to  the  contrary.  Thomas  v.  City  National 
Bank,  58  N.  W. , 943. 

34.  It  is  doubtful  whether  a general  authority  in  the  president  of  a bank  to 

make  discounts  could  empower  him  to  make  an  arrangement  under 
which  the  bank  would  surrender  securities  on  receiving  others,  which, 
it  was  at  the  same  time  agreed,  should  be  mere  nullities  so  far  as  the 
sureties  were  concerned.  The  First  National  Bank  of  Sturgis  v.  Bennett 
et  al.,  33  Mich.,  520. 

35.  A guaranty  against  loss  or  liability  for  signing  as  sureties,  given  by  a bank 

president  in  his  own  name  and  without  authority  from  the  directors, 
to  those  whom  he  had  solicited  thus  to  sign  a note  given  to  the  bank  to 
retire  a prior  note  held  by  it  against  their  principal,  is  held  to  be  the 
individual  contract  of  the  president,  and  not  binding  upon  the  bank.  Ib. 

06.  C.,  in  order  to  obtain  a credit  in  his  personal  account  with  a bank  of  which 

he  was  the  president,  procured  the  defendants,  a banking  firm,  to  dis- 
count his  individual  note,  credit  the  amount  to  the  bank,  and  notify  the 
bank  that  he  had  deposited  the  amount  with  them  to  the  credit  of  the 
bank.  The  bank  had  previously  given  C.  credit  for  the  amount,  and 
after  being  notified  by  the  defendants  that  the  deposit  had  been  actually 
made  with  them,  allowed  C.  to  overdraw  his  account.  Thereafter,  and 
while  his  account  with  the  bank  was  withdrawn,  C.,  in  his  official  char- 
acter, as  president,  authorized  the  defendants  to  charge  the  note  to  the 
account  of  the  bank,  and  the  defendants  did  so.  Held,  in  a suit  by  the 
receiver  of  the  bank  to  recover  the  deposit,  that,  unless  expressly  author- 
ized to  do  so,  the  president  of  the  bank  could  not  use  the  funds  of  the 
bank  to  pay  his  personal  obligation,  and,  there  being  no  proof  of  such 
exx>ress  authority,  the  authorization  given  by  him  to  the  defendants  was 
not  a defense  to  the  claim.  Chrystie  et  al.  v.  Foster,  61  Fed.  Rep.,  551. 

07.  The  inherent  powers  of  a president  of  a bank  by  virtue  of  his  office  are  very 

limited,  and  it  is  difficult  to  say  what  powers  he  inherently  possesses,  if 
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any  other  than  the  power  to  take  charge  of  the  litigation  of  the  bank  b»j 
employing  counsel  and  otherwise.  The  First  National  Bank  of  WetH  I 
burg  v.  Kimberlands , 16  W.  Va .,  555. 

108.  A president  of  a bank  may  be  authorized  by  its  directors  to  do  any  act 

which  they  are  authorized  by  their  charter  to  do,  unless  the  act  to  be 
done  can  by  the  charter  be  done  only  by  the  directors  themselves. 

109.  Such  authority  need  not  be  proven  by  showing  that  it  was  expressly  con-| 

ferred  by  the  board  of  directors,  but  may  be  proven  by  showing  thel 
existence  of  such  facts  as  constitute  clearly  a public  holding  out  that  the 
particular  act  done  or  contract  entered  into  was  within  the  scope  of  his 
legitimate  delegated  authority.  Ib. 

110.  The  inference  that  such  authority  has  been  impliedly  conferred  maybe 

legitimately  drawn  by  proving  that  he  was  in  the  habit  of  doing  acts  or 
making  contracts  of  the  same  general  character  as  the  particular  act  or 
contracts  which  he  has  done  or  made,  and  that  these  acts  or  contract? 
which  he  was  in  the  habit  of  doing,  though  applied  to  different  subjects, 
involved  the  same  general  power,  except  when  the  acts  and  contract? 
which  he  was  in  the  habit  of  doing  or  making  were  so  very  numerous 
and  so  variant  in  their  character  as  clearly  to  justify  the  inference  that 
he  was  authorized  impliedly  to  do  all  acts  and  make  all  contracts  whicl 
the  directors  had  the  power  to  do  or  to  make,  and  to  confer  on  the  presi 
dent  the  right  to  do  or  to  make.  lb. 

111.  The  directors  of  a bank  may  ratify  any  act  done  or  contract  made  by  tin 

president  without  authority  which  they  could  have  authorized  him  t< 
do  or  to  make.  Ib. 

112.  The  acceptance  of  the  benefits  of  a contract  made  by  the  president  for  tb 

bank  is  an  implied  ratification  of  such  contract,  and  if  money  is  receive! 
by  its  cashier  for  the  bank  under  such  contract,  even  when  such  receip 
was  unknown  to  the  directors,  it  will  be  a confirmation  of  the  contract 
unless  the  money  so  received  is  returned,  when  its  receipt  becomes  knowi 
to  the  directors.  Ib. 

113.  Wnere  the  articles  of  association  of  a national  bank,  signed  by  all  th 

original  stockholders  and  giving  express  authority  to  the  board  of  direct 
ors  to  remove  the  president,  have  been  transmitted  to  the  Comptroller  c 
the  Currency,  who  has,  on  receiving  the  same,  issued  circulating  note 
to  the  bank,  he  will  be  deemed  to  have  approved  the  articles,  and  th 
directors  will  have  the  power  to  remove  the  president,  even  though  th 
bank  has  never  legally  adopted  any  by-laws.  Taylor  v.  Hutton,  J, 
Barb.,  195;  1 N.  B.  C.,  755. 

114.  Where  the  president  of  a bank  has  agreed  to  answer  to  a bank  for  1 1 

overdrafts  of  another  person,  the  fact  that  the  bank,  in  accordance  wit 
its  custom,  which  was  well  known  to  the  president,  required  such  perso 
to  give  notes  for  his  overdrafts  at  different  times,  which  action  w? 
explained  to  the  president,  and  not  objected  to  by  him,  did  not  releaf 
him  from  liability  for  the  amounts.  Brown  v.  Farmers  and  Merchant 
National  Bank  (Tex.  Civ.  App.),31  S.  W.,  216.  _ 

115.  The  president  of  a bank,  a large  creditor,  or  his  minor  nephew,  who  proc 

ised,  when  the  bank  advanced  money  to  such  minor,  that  it  should  1 
repaid  before  he  would  attempt  to  collect  his  debt,  and  thereby  mat 
himself  liable  to  the  bank  for  such  advance,  can  not  in  equity  assert': 
preference  lien  for  his  own  claim,  given  him  in  a deed  of  trust  by  u I 
insolvent  minor,  as  against  the  claim  of  the  bank.  31  S.  If  H 
affirmed.  Brown  v.  Farmers  and  Merchants'  National  Bank  (Tex.  Sw.P'f  j 
SIS.  W.,  285.  . J 

116.  The  president  of  a national  bank,  who  requests  the  cashier  to  uiM 

advances  to  a minor,  verbally  promising  that  he  will  see  them  repaid*  I 
liable  to  the  bank  for  any  loss  sustained  by  reason  of  said  loans,  as  ha  : 
ing  been  guilty  of  a breach  of  trust.  Ib. 

117.  Where  the  president  of  a bank  had  been  frequently  told  of  a third  owns  * 

ship  in  property  subsequently  levied  on  by  the  bank,  the  bank  was  cliarg 
with  that  information,  though  the  president  gained  it  in  his  PrlV® 
business.  Campbell  v.  First  Nat.  Bank  (Colo.  Sup.),  1$  P.,  1007.  J 

118.  The  president  of  a national  bank  has  not  necessarily,  by  virtue  of  his  otnqi 

power  to  draw  checks  against  an  account  kept  by  his  bank  with  anowHj 
bank.  Putnam  v.  United  States,  16  S.  Ct.,  923.  II 

119.  The  president  of  a banking  corporation  has  power  to  employ  counsel  a ; 
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manage  the  litigation  or  tlie  bank,  in  the  absence  of  any  order  of  the 
board  ot  directors  depriving  him  of  such  power.  Citizens'  Nat.  Bank  v. 
Berry  ( Kan. ) , 37  P. , 131. 

20.  The  president  and  secretary  of  a corporation  are  presumed  to  have  authority 
to  execute  a note  in  the  name  of  the  corporation,  and  the  holder  of  such 
note  will  not  be  affected  by  the  fact  that  such  authority  did  not  exist 
unless  he  is  shown  to  have  had  notice  thereof.  American  Exchanae  Nat. 
Bank  v.  Oregon  Pottery  Co.  (C.  C.),  55  F.,  265 . 
vice-president — 


■’1 

vll 


22. 


The  vice-president  and  general  executive  officer  of  a national  bank  has  no 
power  to  borrow  so  large  a sum  as  $200,000  at  four  months’  time  for  the 
OcHik  in  tli6  absence  of  spccicil  authority  irom  tlio  hoard  of  directors,  and 
persons  dealing  with  him  are  presumed  to  know  the  extent  of  his  powers 
m this  regard.  Western  National  Bank  v.  Armstrong,  4 S.  Ct.,  572;  152 
U.  S. , 346. 


Ratification  of  the  unauthorized  act  of  a national  bank  officer  in  borrowin'1- 
$200,000  for  the  bank  can  only  be  made,  if  at  all,  by  the  board  of  direct- 
ors, acting  with  knowledge  of  the  material  facts,  and  can  not  be  inferred 
from  the  mere  fact  that  by  direction  of  the  same  officer  the  money  was 
placed  to  the  credit  of  the  bank,  when  it  appears  that  it  was  drawn  out 
by  him  and  the  assistant  cashier,  and  that  no  part  of  it  came  to  the  use 
or  benefit  of  the  bank.  Ib. 


3ET: 

1.  Against  the  proceeds  of  the  bonds  deposited  to  secure  circulation  the  United 

btates  can  set  off  no  claim,  except  for  money  advanced  to  redeem  notes. 
Cook  Co.  National  Bank  v.  United  States,  107  U.  S.,  445. 

2.  And  upon  the  failure  of  any  association  its  5 percent  redemption  fund  can 

not  be  retained  by  the  Treasurer  to  pay  taxes  due  to  the  United  States, 
but  the  fund  passes  to  the  Comptroller  as  an  asset  of  the  association 
Jackson  v.  United  States,  20  Ct.  Cls.,  298. 

3.  Acts  of  Congress  in  relation  to  the  administration  of  the  assets  of  insolvent 

banks  authorize  no  other  rules  of  set-off  than  those  recognized  by  courts 
in  the  settlement  of  the  affairs  of  other  insolvent  corporations.  Yardley 
v.  Clothier,  49  Fed.  Rep.,  337;  Scott  v.  Armstrong , 146  U.  S.,  499. 

4.  Set-off  must  be  governed  by  the  law  of  the  place  where,  in  case  of  contro- 

versy, suit  must  be  brought  to  settle  the  rights  of  the  parties.  Savary 
v.  Savary,  3 Clark,  271;  Gibbs  v.  Howard,  2 N.  II.,  296;  Vose  v.  Phil- 
brook,  3 Story,  335;  Ruggles  v.  Ruler,  3 Johns,  263. 

5.  A separate  demand  can  not  be  set  off  against  a joint  one,  or  a joint  debt 

against  a separate  one.  Gray  v.  Polio,  18  Wall.,  629;  Scammon  v.  Kim- 
ball, 92  U.  S.,  362. 

6.  Where,  however,  a note  is  signed  by  one  as  principal  and  others  as  sureties, 

the  indebtedness  of  the  bank  to  the  principal  may  be  set  off.  Andrews 
v.  Varrell,46  N.  II.,  17;  Hiinrod  v.  Baugh,  85  III.,  435. 

7.  An  executor,  administrator,  or  public  officer  is  not  entitled  to  set  off  against 

his  liability  as  such  any  indebtedness  from  bank  to  himself  individually, 
nor  contra.  Scammon  v.  Kimball,  92  U.  S.,  362;  Benton  v.  Iloomes, 
Executor,  1 A.  K.  Marsh,  19;  Stowe  v.  Yarwood,  I4IIL,  424. 

8.  A judgment  obtained  in  another  than  the  attachment  suit  can  not  be  set 

off  against  damages  claimed  for  a wrongful  attachment.  Imperial 
Roller  Milling  Company  v.  First  National  Bank,  27  S.  W. , 49. 

9.  In  an  action  against  a bank  commenced  prior  to  the  going  into  effect  of 

the  new  code,  by  the  personal  representatives  of  a deceased  customer,  to 
recover  a deposit  which  was  due  and  payable  to  the  deceased  in  his  life- 
time: Held,  that  the  defendant  could  not,  as  matter  of  law,  and  in  the 
absence  of  facts  entitling  it  to  equitable  relief,  set  off  a claim  against 
the  deceased  which  did  not  become  due  until  after  his  death.  Jordan, 
Administratrix,  etc.,  v.  The  National  Shoe  and  Leather  Bank  of  New 
York,  74  N.  Y.,  467. 

.0.  A demand,  to  be  set-off  in  such  an  action,  must  have  been  due  and  payable 
from  the  decedent  in  his  lifetime.  Ib. 

1.  The  plaintiffs  seek  to  offset  the  amount  of  their  credit  on  the  books  of  a 
defunct  bank  against  the  promissory  notes  received  by  the  bank  for  dis- 
count before  its  failure:  Held,  that  if  the  bank  held  the  notes  at  the  time 
of  its  failure  and  was  entitled  to  receive  the  amounts  due  thereon  when 
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tliev  matured,  such  offset  might  be  made;  hut  an  offset  of  this  kind  can 
not  be  allowed  where  it  appears  that  the  notes  were  not  the  property  0f 
the  bank  at  the  time  of  its  failure,  but  had  been  indorsed  away  for  value. 
Balbach  et  al.  v.  Frelinghuysen,  Receiver , etc.,  15  Fed.  Rep.,  675. 

12.  An  attorney’s  lien  upon  a judgment  is  subject  to  any  existing  right  of  set- 

off in  the  other  party  to  the  suit.  National  Bank  of  Winterset  v.  Eyre 
et  at.,  8 Fed.  Rep.,  738. 

13.  A person  liable  upon  a note  to  an  insolvent  national  bank  may  set  off, 

against  his  indebtedness,  the  amount  of  his  deposits  with  the  bank. 
Platt  v.  Bentley , 1 N.  B.  C.,  758;  11  Am.  L.  Reg .,  171.  _ 

14.  But  a debtor  can  not  set  off  the  amount  of  a deposit  assigned  to  him  after 

the  act  of  insolvency  committed.  Venango  National  Bank  v.  Taylor, 

56  Penn.  St.,  11+.  . . . 1 

15.  The  ordinary  equity  rule  of  set-off  in  case  of  insolvency  is  that  where  the 

mutual  obligations  have  grown  out  of  the  same  transaction,  insolvency 
on  the  one  hand  justifies  the  set  off  of  the  debt  due  on  the  other,  and 
there  is  nothing  in  the  statutes  relating  to  national  banks  which  pre- 
vents the  application  of  that  rule  to  the  receiver  of  an  insolvent  national 
bank  under  circumstances  like  those  in  this  case.  Scott  v.  Armstrong, 

11+6  U.  S..  1+99.  . a , 

16.  A customer  of  a national  bank  who,  m good  faith,  bonows  money  of  tha 

bank,  gives  his  note  therefor  due  at  a future  day,  and  deposits  the 
amount  borrowed  to  be  drawn  against,  any  balance  to  be  applied  to 
the  payment  of  the  note  when  due,  has  an  equitable  (but  not  a legal) 
rmht.  in  case  of  the  insolvency  and  dissolution  of  the  bank,  and  the 
appointment  of  a receiver  before  the  maturity  of  the  note,  to  kaiethc 
balance  to  his  credit  at  the  time  of  the  insolvency  applied  to  the  pay- 
ment of  his  indebtedness  on  the  note.  Ib.  # . 

One  indebted  to  bank  can  not  set  off  a claim  against  bank  acquired  subse- 
quent to  its  suspension.  Scotty.  Armstrong,  11+6  XJ.  S.,  1+99  \ Venann 
National  Bank  v.  Taylor,  56  Penn.  St.,  11+;  Colt  v.  Brown  12  Gray,  m 
Right  of  set-off  is  allowable  whether  the  indebtedness  sought  to  be  set  off 
had  or  had  not  matured  at  time  of  bank’s  suspension.  Scotty.  Arm- 
strong, 11+6  U.  S.,  1+99;  Skiles  v.  Houston,  110  Penn.  St.,  251+;  Drake  v. 

Rolio,  3 Biss.,  273.  . . , . . . - . ,, 

19.  While,  as  a general  i ule  in  the  administration  of  the  estate  of  an  insolvent 
debtor,  equality  among  creditors  is  equity,  courts  are  not  required  tc 
ignore  the  principle  that  only  the  balance,  in  case  of  mutual  ( iD  s,i. 
the  real  sum  owing  by  or  to  the  insolvent.  Hughitt  v.  Hayes,  lob  3.1. 


17. 


18. 


163 

20.  Claims  will  be  regarded  by  a court  of  equity  as  due,  notwithstanding  tb 

absence  of  a technical  demand,  when  equitable  considerations  lequin 
that  they  shall  be  applied  each  to  the  other.  Ib. 

21.  In  the  application  of  cross  demands  to  the  satisfaction  of  each  other,  tn 

insolvency  of  one  of  the  parties  is  a material  circumstance,  and  althoug 
the  debt  owing  by  the  insolvent  may  not  be  due,  the  creditor  may wttivi 
the  credit,  and  a court  of  equity  will  then  apply  it  upon  the  debttron 

the  insolvent,  if  that  has  matured,  Ib.  t 

22.  The  First  National  Bank  entered  into  an  oral  contract  with  pla mtmi 

sell  him  certain  real  estate  for  a price  specified.  Plaintiff  tookpojgfl 
sion  under  the  contract,  and  made  large  and  valuable  lmproveme  j- 
with  the  knowledge  and  consent  of  the  Dank  which  had  authonzetni 
cashier  to  execute  a conveyance  pursuant  to  the  contract.  a 
a deposit  account  with  the  bank.  Shortly  before  the  failure  he.  tt 
third  time,  requested  the  cashier  to  execute  the  conveyance,  this  u 
latter  promised  to  do  without  further  delay.  Thereafter  pkant. 
accumulated  his  deposits  with  intent  to  use  the  balance  to  his  crecu 
paying  for  the  land  when  the  deed  was  delivered;  tins  was  knowu 
f t~>i 4-i -ap  ni^A  -iTTifn  -(-Via  bnnwlfide'fi  of  the  cashier,  p 


the  cashier.  Plaintiff  also,  with  the  knowledge  of  the 


chased°a  certificate  of  "deposit  issued  by  the  bank  with  a view  of  ml 

-i  i -i  j.  nloo  ri-iri  txrrYrlr  nnfl 


ing  it  toward  the  payment.  Plaintiff  also  did  woik  al}d  • bef0. 
materials  for  the  bank,  the  account  for  which  lie  rendered  to 
the  failure,  and  it  was  agreed  that  it  should  be  adjusted  on  « eujj 
settlement  for  the  purchase.  Plaintiff,  until  the  bank  close  ^ 
had  no  knowledge  of  its  insolvency  or  of  any  fact  aftecting  U 
In  an  action  against  the  receiver  of  the  bank  for  a specific  per  w 
held,  that  plaintiff  was  entitled  to  the  relief  sought,  and  th 
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entitled  to  be  credited  on  the  purchase  price  the  balance  due  him  on 
the  deposit  account,  the  amount  of  the  certificate  of  deposit,  and  of  the 

f account  for  work  and  materials.  Ib. 

-3*  A claim  for  pay  for  services,  due  before  a bank  closes  its  doors,  is  a set-off 
to  a liability  on  bills  discounted.  Davis  v.  Industrial  Manufg  Co .,  19 
(S'.  E. , 371. 

54.  "When  a bank  closes  its  doors  and  commits  an  act  of  insolvency,  its  depos- 
its, whether  on  account  or  certificate,  at  once  become  due  without 
demand  or  notice,  and  are  to  be  set  off  against  a depositor’s  debt  due  the 
bank.  Ib. 

5o.  A certificate  of  deposit  issued  by  a national  bank  is  not  a promissory  note 
within  the  meaning  of  Glen.  St. , chap.  53,  sec.  10;  and  in  an  action  thereon 
by  a person  to  whom  it  has  been  transferred  by  the  depositor,  the  bank 
is  not  entitled  to  set  off  the  amount  due  upon  a promissory  note  given 
by  the  depositor  to  and  discounted  by  the  bank,  the  certificate  being 
issued  for  the  proceeds  of  such  note.  Shiite  v.  Pacific  National  Bank , 
ISO  Mass., 487. 

!G.  A national  bank  having  become  insolvent,  a depositor  therein  assigned  his 
deposit  to  a debtor  of  the  bank:  Held,  that  the  latter  could  not  offset 
such  deposit  against  his  debt  in  an  action  thereon.  The  Venanqo 
A at  tonal  Bank  v.  Taylor , 56  Penn.  St.,  14;  1 N.  B.  C.,842. 

:7.  On  the  failure  of  a national  bank  a depositor  was  indebted  to  it  on  eleven 
notes  to  the  amount  of  $5,000,  and  had  on  deposit  some  $2,900.  The 
receiver  of  the  bank  agreed  that  this  sum  should  go  as  a set-off  on  the 
indebtedness,  the  depositor  to  pay  the  notes  first  coming  due.  and  the 
deposit  to  be  applied  on  the  last-maturing  notes.  After  paying  the  first 
two  notes  it  was  found  that  the  others  were  in  the  hands  of  third  par- 
ties, and  the  depositor  was  compelled  to  pay  them,  and  filed  a bill  to 
authorize  the  receiver  to  refund  the  money  paid  under  a mutual  mis- 
take. This  bill  was  heard  by  the  district  judge  of  the  western  district 
of  Tennessee,  sitting  in  the  circuit  court  of  the  southern  district  of  Ohio. 
Held,  that  the  deposit  should  properly  be  set-off  against  the  claim  of  the 
bank,  and  the  depositor  should  recover  the  sum  paid  by  him;  but  as  the 
district  judge  of  the  southern  district  of  Ohio  had  held  in  an  action 
between  the  same  bank  and  a creditor,  the  circuit  judge  concurring 
therein,  that  the  plea  of  set-off  was  not  available,  in  order  that  there 
might  not  be  different  rules  of  set-off  in  the  same  court  in  the  case  of 
the  same  insolvent,  and  as  the  case  can  not  be  appealed,  it  will  be 
remanded  for  reargument  before  the  regular  judges,  who  may,  in  their 
discretion,  provide  tor  a dissent  of  record,  or  do  what  may  to  them  seem 
right  in  the  premises.  Snyder's  Sons  Co.  v.  Armstrong, 37  Fed.  Rep.,  18. 

8.  The  indorser  of  a note  discounted  by  a national  bank  aud  which  matures 

after  the  bank  becomes  insolvent  and  a receiver  is  appointed  is  entitled 
to  set  off  against  the  note  the  amount  of  his  deposit  in  the  bank  at  the 
time  of  its  failure.  Yardley  v.  Clothier,  51  Fed.  Rep. , 506. 

9.  Debts  of  a partner  and  his  firm  to  a bank  can  not,  in  equity,  be  set  off  by 

a receiver  of  the  bank  against  trust  moneys  which  the  partner,  after  the 
debts  were  contracted,  mingled  with  the  firm  deposits,  without  the 
bank's  knowledge,  and  the  whole  amount  of  which  remained  continu- 
ously in  the  bank  until  it  failed.  Fisher  v.  Knight,  61  Fed.  Rep.,  491. 

0.  A cross  demand,  to  be  available  as  a set-off  at  law,  must  be  such  as  would 

support  an  independent  action  at  law  by  the  defendant,  at  the  com- 
mencement of  the  suit;  hence,  a payment  of  his  principal’s  debt  by  the 
surety,  after  the  commencement  of  suit  against  him  on  a debt  due  to  his 
principal,  is  not  available  as  a set-off  in  the  action.  Goldthwaite  v. 
National  Bank,  67  Ala.,  549. 

1.  As  against  the  assignee  or  holder  of  promissory  note,  suing  the  maker, 

the  doctrine  of  set-off  has  never  been  carried  further  than  to  put  him 
in  the  place  of  the  payee,  or  party  having  the  beneficial  interest;  and  a 
set-off  in  favor  of  the  maker,  against  an  intermediate  holder,  has  been 
uniformly  disallowed,  in  the  absence  of  an  agreement  founded  on  new 
consideration,  between  the  maker  and  such  intermediate  holder.  Ib. 

2.  In  the  absence  of  all  intervening  equities,  courts  of  equity  put  the  same 

construction  on  statutes  of  set-off  as  do  courts  of  law.  Insolvency  is 
recognized  as  a ground  for  the  allowance  of  a set-off  in  equity,  when 
it  would  not  be  allowed  at  law,  but  it  is  only  the  insolvency  of  the 
original  creditor  against  whom  the  claim  is  asserted:  and  while  the 
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assignee  of  nonnegotiable  paper  takes  it  subject  to  all  equities  to  which  ! 
it  was  subject  in  the  hands  of  the_  assignor,  this  means  only  the  equities  i 
between  the  original  parties,  and  does  not  include  equities  which  may  j 
arise  between  other  parties  in  the  course  of  its  transfer,  lb. 

33.  The  receiver  of  an  insolvent  national  bank  sued  A and  B on  their  joint 

note  given  to  the  bank.  They  claimed  to  set  off  notes  given  by  the 
bank,  and  C and  D,  who  were  also  insolvent,  as  joint  makers,  to  D alone,  ■ 
and  maturing  after  the  receiver’s  appointment,  and  growing  out  of  a 
distinct  transaction  from  the  note  in  suit.  Held,  not  a proper  set-off 
Balch  v.  Wilson,  25  Minn. , 299;  2 N.  B.  C.,  274. 

34.  The  voluntary  payment  by  the  maker  of  a promissory  note,  with  a full 

knowledge  of  all  the  facts,  operates  as  an  abandonment  and  waiver  of 
all  right  to  set  off  cross  demands  or  independent  debts,  and  a bill  dis- 
closing such  facts  presents  no  case  for  equitable  relief  by  way  of  equi- 
table set-off.  United  States  Bung  Manufg  Co.  v.  Armstrong,  34  Fed. 


35.  A bank  may  lawfully  set  off  indebtedness  of  a stockholder  to  the  bank 

against  dividends  accruing  on  such  stockholder  s shares.  First  Rational 
Bank  v.  De  Morse,  26  S.  W.,  417- 

36.  In  an  action  by  a receiver  of  an  insolvent  bank  to  charge  the  estate  of  3 

shareholder  with  an  assessment  on  his  shares,  the  executor  claimed,  In 
wav  of  set-off,  that  property  belonging  to  the  estate  had  been  delivered 
to  the  bank,  upon  the  understanding  that  it  should  be  applied  on  th< 
assessment  if  the  bank  should  fail : Held,  not  a proper  subject  to  set  off 
even  though  the  bank  examiner  assented  to  the  agreement.  Witters 
Receiver,  etc.,  v.  Soules,  EFr,  32  Fed.  Rep.,  130. 

37.  The  indebtedness  of  the  stockholders  on  their  individual  liability,  togethe 

with  the  other  assets  of  the  insolvent  bank,  constitute  a trust  fund  fo 
the  benefit  of  its  creditors;  and  in  equity  such  indebtedness  of  a stock 
holder  who  is  insolvent  may  be  set  off  against  a dividend  payable  out  0 
the  trust  fund,  on  a balance  due  him  on  his  deposit  account  with  th 
bank  at  the  time  of  its  failure.  King  et  at.  v.  Armstrong,  Receiver,  3 
N.E.,  163;  50  O.  St.,  222.  . . ^ . . . . .. 

38.  An  assignment  by  the  stockholder  of  his  claim  against  the  bank,  before  th 

direction  of  the  Comptroller  to  enforce  his  liability,  but  after  theutfji 
vency  of  the  bank,  does  not  affect  the  right  to  set  off  his  liability  againa 
the  dividend  due  on  his  claim,  nor  does  the  fact  that  the  Compti oiler, c 
the  time  of  the  assignment,  had  not  determined  the  amount  necessary  1 
be  collected  from  the  stockholders  for  the  payment  of  the  creditors, 
is  sufficient  that  such  direction  has  been  given,  and  amount  so  dete 

mined  when  the  set-off  is  made.  Ib.  . , . 

39.  In  an  action  at  law  by  a receiver  of  an  insolvent  national  bank  the  cieren 

ant  may  set  off  any  debt  due  from  the  bank  to  him  at  the  time  ot  w 
failure.  Adams  v.  Spokane  Drug  Company,  57  Fed.  Rep. , SS8.  j 
40  Where  a promissory  note  was  discounted  by  a national  bank,  and  Dili, 
exchange  issued  for  a part  of  the  proceeds,  which  were  dishonor* 
because  of  the  subsequent  failure  of  such  bank,  and  part  of  the  resia  < 
of  the  proceeds  still  remained  to  the  credit  of  the  maker  of  sued  not 
Held,  that  in  an  action  on  such  note  by  the  receiver  of  the  bans* 
maker  could  set  off  the  amount  of  the  bills  of  exchange  and  the  anion 
still  standing  to  his  credit  on  the  books  of  the  bank.  Ib.  jrQTPpnj 

41.  A bank  on  which  a check  is  drawn,  though  not  knowing  that  the  draw 

insolvent,  can  not,  as  against  the  payee,  set  off  against  tbedepo.it  1 1 
indebtedness  from  the  drawer  not  yet  due.  Merchants  Rational 

42.  A note  deposited  before  maturity  by  a bank  with  a clearing-house > 

mittee,  to  secure  payment  of  the  bank  s daily  balances  and  0 1 
edness  due  from  the  bank  to  other  members  of  the  clearing-house 
ciation,  is  not  in  the  hands  of  the  committee  subject  to  set-on 
maker  of  any  sum  due  him  from  the  bank.  Philler  v.  Jeuet  { • H 

43.  Revf StftJ*  sffstc.  5242,  which  requires  a pro  rata  distribution  of as* 

of  an  insolvent  national  bank,  and  forbids  preferences,  does  ,1 
a debtor  of  the  bank  from  setting  off  against  lus  indebtednes  . 
of  a claim  he  holds  against  the  bank;  and  it  is  immaterial  w 
not  the  debt  due  to  the  bank  had  matured  at  the  time  of  its  | 

Scott  v.  Armstrong,  13  S.  Ct.,  14S  (lJfi  U.  S.,  followed).  MW 
Dyer  (Mont.),  39  F.,  31  A. 
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14.  Defendant  bank  discounted  for  W.  a draft  which  was  subsequently  paid  by 

the  drawee,  and  placed  the  proceeds  to  W.’s  credit,  not  knowing  that 
plaintiff  was  entitled  thereto.  Afterwards,  and  while  part  of  the  pro- 
ceeds remained  to  W.’s  credit,  plaintiff  notified  defendant  of  his  claim. 
Held , that  defendant  could  not  set  off  against  plaintiff’s  claim  to  such 
balance  a claim  against  W.  on  paper  discounted  before  the  draft,  but 
maturing  after  the  notice  of  plaintiff’s  claim.  Heidelbach  v.  National 
Park  Bank  (Slip.),  33  N.  Y.  S.,  794. 

15.  A bank  has  no  right  to  retain  the  balance  of  a customer’s  deposit  to  apply 

to  an  indebtedness  of  the  customer  of  the  bank  not  yet  matured,  unless 
it  is  authorized  to  do  so  by  contract,  lb. 

16.  By  agreement,  a national  bank,  instead  of  the  usual  deposit  of  securities 

as  collateral  for  payment  of  its  daily  balance  at  the  clearing  house,  each 
day  left  with  the  clearing  house  all  checks  drawn  on  it,  and  other  evi- 
dences of  its  indebtedness  received  from  other  banks,  to  be  held  until 
the  balance  due  from  it  for  the  day  was  paid.  While  certain  checks  and 
other  evidences  of  its  indebtedness  were  so  held  the  bank  was  closed. 
The  clearing  house  collected  the  amount  of  the  checks,  etc.,  from  the 
banks  from  which  they  had  been  received,  and  therefrom  paid,  besides 
the  bank’s  balance  for  the  day,  due  bills  given  bv  it  for  its  balance  for 
the  preceding  day,  by  their  terms  payable  only  through  the  clearing 
house  the  day  after  issue,  and  actually  in  the  exchanges  when  the  bank 
closed,  and  applied  the  remainder  toward  cancellation  of  clearing-house 
loan  certificates  issued  to  the  bank  under  an  agreement  between  the 
banks  whereby  any  loss  from  failure  of  one  to  pay  such  certificates  was 
chargeable  on  the  others.  Held,  that  the  receiver  of  the  bank,  taking 
its  assets  subject  to  all  equities  and  rights  against  it,  had  no  equity,  in  a 
suit  against  the  clearing  house  alone,  to  question  the  appropriation  of 
the  money  paid  by  the  other  banks.  Philler  v.  Yardley , 62  Fed.  Rep. , 645. 

17.  Where  an  indorser  pays  a note  to  a bank,  and  takes  a receipt  containing 

an  order  for  a surrender  of  the  note  on  return  of  the  receipt,  the  rela- 
tion between  the  bank  and  the  indorser  is  not  that  of  debtor  and  cred- 
itor, but  it  is  a fiduciary  relation,  entitling  the  indorser,  on  the  bank 
becoming  insolvent  without  applying  the  money  on  the  note  or  procur- 
ing its  surrender,  to  have  the  assets  in  the  hands  of  its  receiver  applied 
in  i>ayment  thereof.  Massey  v.  Fisher,  62  Fed.  Rep.,  958. 

18.  The  right  of  set-off,  except  as  it  is  enforced  in  equity,  is  a matter  of  local 

legislation;  and  the  Federal  courts,  sitting  in  any  State,  when  dealing 
with  the  subject,  will  follow  the  rules  established  by  the  tribunals  of  the 
State.  Charnley  v.  Sibley  et  al.,  73  Fed.  Rep.,  980. 

19.  Where  the  State  statute  of  set-off,  as  in  Illinois,  does  not  authorize  a set-off, 

in  action  on  contract,  of  unliquidated  damages  arising  out  of  contracts 
or  torts,  not  connected  with  the  subject-matter  of  the  suit,  there  can  be 
no  set-off,  in  an  action  at  law,  of  such  damages,  even  as  against  an  insol- 
vent or  nonresident  plaintiff,  lb. 

>0.  It  is  no  objection  to  a set-off,  claimed  by  a defendant,  that  it  is  inconsistent 
with  another  set-off,  previously  claimed  by  him,  and  rejected  as 
improper.  Ib. 

11.  Under  Rev.  St.  U.  S.,  § 5236,  providing  that  the  Comptroller  of  the  Cur- 

rency, after  providing  for  the  redemption  of  the  notes  of  an  insolvent 
national  bank,  shall  make  a ratable  dividend  of  the  money  paid  him  by 
its  receiver  among  those  who  proved  claims  against  it,  and  section  5242, 
providing  that  transfers  of  notes  owing  a national  bank,  made  after  it 
has  committed  an  act  of  insolvency,  to  prevent  such  application  of  its 
assets,  shall  be  void,  the  maker  of  a note  held  by  an  insolvent  national 
bank  can  not,  in  defense  to  an  action  thereon  by  its  receiver,  offset  a 
claim  against  the  bank  -which  was  assigned  to  him  after  the  bank  sus- 
pended, and  before  the  receiver  was  appointed.  Davis  v.  Knipp  (Sup.), 
36  N.  Y.  S.,  705. 

12.  Where  a depositor  is  sued  by  the  temporary  receiver  of  a bank  on  a note 

payable  thereto,  set-off  to  the  amount  of  his  deposit  may  be  allowed 
defendant,  on  application  to  the  court.  People  v.  St.  Nicholas  Bank,  28 
N.  Y.  S.,  114;  76  Hun.,  522,  followed.  Sickels  v.  Herold  (Com.  PL),  36  N. 
Y.S.,488. 

►3.  In  an  action  by  the  temporary  receiver  of  a bank  against  a depositor  on  a 
note  payable  to  the  bank,  where  the  amount  of  defendant’s  deposit, 
which  bears  no  interest,  is  allowed  as  a set-off,  the  receiver  will  not  be 
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required  to  pay  interest  thereon,  in  the  absence  of  proof  that  the  mon*. 
earned  any  interest  while  in  his  hands.  Ib. 

54.  A holder  of  stock  in  a national  bank  is  not  entitled  to  offset  against^ 

assessment  ordered  by  the  Comptroller  upon  his  stock  the  amount  of  hi? 
deposits  at  the  time  the  bank  became  insolvent.  Wingate  v.  Orchard . 
75  Fed.  Rep.,  241. 

55.  Rev.  St.  U.  S. , sec.  5242,  by  providing  that  no  national  bank,  when  insolven- 

or  in  contemplation  of  insolvency,  shall  so  dispose  of  its  assets  asir 
prevent  their  proper  application  to  the  redemption  of  its  circulate 
notes  and  the  ratable  distribution  of  the  remainder  among  its  creditor? 
does  not  prohibit  the  allowance  of  any  valid  set-off,  legal  or  equitable 
which  a debtor  of  the  bank  has  against  any  obligation  owing  by  him  tj 
it  at  the  time  of  its  insolvency,  the  allowance  of  such  set-off  not  bem 
the  creation  of  a preference/  Armstrong  v.  Warner  ( Ohio  Sup.)t  .5 

N.E.,877.  , . ... 

56.  A national  bank  received  on  deposit  a check  drawn  by  plaintiff  011  anoth* 

bank,  and  carried  the  amount  to  the  credit  of  his  agent,  upon  the  agret 
ment  that  he  would  take  for  part  of  the  sum  a draft  drawn  on  anotfo 
bank  and  would  not  immediately  check  out  the  balance.  Before  tl 
draft  was  presented  the  drawer  bank,  which  was  insolvent,  passed  ini 
the  hands  of  a receiver,  without  having  provided  any  funds  with  whit? 
to  pay  it.  The  check,  payment  of  which  had  been  stopped,  came  in 
the  possession  of  the  receiver,  and  the  draft  belonged  to  plaintiff.  Hel 
that  plaintiff  was  entitled  in  equity  to  have  the  amount  of  the  draft  s 
off  against  his  liability  on  the  check.  Ib.  j 

57.  Under  an  assignment  for  the  benefit  of  creditors,  a note  given  for  oblig 

tions  of  the  firm  should  be  allowed  against  the  firm  assets,  though) 
was  signed  by  the  partners  individually.  Union  Nat.  Bank  v.  Hvn^ 
Dreyfus  & Co.,  61  111.  App.,  323. 

58.  In  an  action  against  a bank  and  its  officers  and  receivers  for  the  conn 

sion  of  a special  deposit,  a set-off  will  be  allowed  for  the  payment* 
part  of  the  deposit  by  an  agent  bank  in  a foreign  country,  also  in  t 
hands  of  a receiver,  to  which  the  deposit  had  been  transferred.  El  It 
Nat.  Bank  v.  Fuchs  ( Tex.  Civ.  App.  ),34  S.  W . , 203. 

59.  In  an  action  on  a note  by  a firm  to  which  it  is  payable,  defendant  cani 

offset  a claim  against  a copartner  of  such  firm.  Woolman  v.  Capi 
Nat.  Bank  (Colo.  App.),  31  P.,235. 

60.  No  reply  is  required  to  an  answer,  in  an  action  on  a note,  admitting! 

execution  and  delivery  of  the  note,  but  denying  that  plaintiff  haa  8j| 
interest  in  the  same,  and  alleging  that  the  action  is  brought  under 
conspiracv  between  plaintiff  and  a copartner  of  the  payee  firm,  toprevi 

a set-off  by  defendant  against  such  partner.  Ib.  1 

61.  A company  borrowed  money  from  a national  bank,  at  a rate  of  lnterem 

excess  of  that  prescribed  by  Rev.  St.  U.  S.,  § 5197,  and  gave  its  note  tow 
bank  for  $5,000.  The  bank  also  discounted,  from  time  to  time,  sun 
notes  indorsed  by  the  company  to  the  bank  in  the  ordinary  couMj 
business.  Before  the  maturity  of  any  of  the  notes  the  company  bec<  ■ 
insolvent,  and  a receiver  was  appointed,  who  took  charge  of  ail  its  Wl 
erty.  The  receiver  thereafter  recovered  a judgment  against  the  1 
for  twice  the  amount  of  interest  paid  by  the  company  to  the  hanx  oni| 
note  for  $5,000.  as  the  penalty  provided  for  taking  interest  m exce* 
the  rate  prescribed  by  the  statute.  Subsequently  to  the  recovery  01  u 
judgment,  the  bank  obtained  two  judgments  in  the  same  court  mwi 
the  receiver  brought  his  action— one  for  the  balance  due  on  the  now 
$5,000,  and  one  against  the  company  for  the  amount  due  on  wm 
counted  notes  indorsed  by  the  company  to  the  bank.  Held,  in  an 
to  enjoin  the  collection  of  a balance  due  on  the  judgment  m fa  , J 
receiver,  and  for  other  relief,  that  the  judgments  in  favor  of  tueji 
were,  on  principles  of  equity,  a proper  subject  or  set-off  aga  M 
judgment  in  favor  of  the  receiver.  Barbour  v.  Rational  Excri. 

( Ohio  Sup. ),  S3  N.E.,  542. 

Pass  booki 

A pass  book  given  by  a bank  to  a depositor  is  not  a written  contract, 

mere  receipt  for  the  amount  deposited;  and  an  action  thereon  is  I 
the  tliree-year  limitation.  Talcott  v.  First  National  Bank,ot>  r ., 
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:JE  of  business: 

:1‘  facing  “the  usual  business”  of  the  association  to  be 

ti  ansacted  at  an  office  or  banking  house  in  the  place  specified  in  its 
o g amzation  certificate  must  be  construed  reasonably,  and  a part  of 
e legitimate  business  of  the  association  which  can  not  be  transacted 

7v,  7 7®  btvkJDgvh^USe  ;1?>ay  7be  d°,ne  elsewhere-  Merchants'  National 
; Bank  v.  State  National  Bank,  10  Mall.,  604. 

2.  Although  the  general  business  of  a national  banking  association  is  to  be 

transacted  at  its  place  of  business,  yet,  if  the  association  is  fully  advised 
ot  the  facts  and  does  not  object,  and  there  is  no  fraud,  its  officers,  when 
acting  within  the  general  scope  of  their  authority,  may  bind  it  by  acts 
L done  at  another  place.  Burton  v.  Burley,  0 Biss., 253. 

3.  Under  Rev  St.,  sec.  5190,  providing  that  “the  usual  business  of  each 

national  banking  association  shall  be  transacted  at  an  office  or  banking 
house  located  m the  place  specified  in  its  organization  certificate  ” a 
national  bank  can  not  make  a valid  contract  for  the  cashing  of  checks 
uj)°n  it  at  a different  place  from  that  of  its  residence  througirthe  a^encv 
of  another  bank.  Armstrong  v.  Second  Nat.  Bank  of  Springfield,  38 
i1  ea.  nep.,  883. 

4.  Whatever  the  terms  of  such  an  arrangement,  being  made  before  the  date 

of  the  drawee  bank’s  certificate  of  authorization,  it  is  invalid  under 
Rev.  St.  , sec.  5136,  providing  that  no  banking  association  “ shall  transact 
any  business,  except  such  as  is  incidental  and  necessarily  preliminary  to 
to  its  organization,  until  it  has  been  authorized  by  the  Comptroller  of 
the  Currency  to  commence  the  business  of  banking.”  lb. 

notes: 


1.  A certificate  of  deposit,  indorsed  by  pajTee,is  not  in  violation  of  sec.  5183 

Rev.  ot.,  which  forbids  national  banks  to  issue  any  other  notes  to  circu- 
late as  money  than  such  as  are  authorized  by  "the  provisions  of  the 
statute.  In  re  Hunt,  14.I  Mass.,  515. 

2.  Certificates  of  deposit  in  the  ordinary  form,  issued  by  a national  bank  to 

depositors  and  payable  to  order,  are  not  post  notes  within  the  prohi- 
bition ot  sec.  5183,  Rev.  St.  Biddle  v.  Hirst  National  Bank  of  Butler  27 
Fed.  Rep. , 503.  ’ 


5RS: 

L.  To  the  enumerated  powers  of  national  banking  associations  are  to  be  super- 
added  all  the  powers  incidental  to  the  business  of  banking.  Pattison  v 
Syracuse  National  Bank,  80  N.  Y.,  82. 

2.  A national  bank  may  buy  a check  drawn  upon  another  bank,  and  whether 
the  check  is  payable  to  order  or  to  bearer  is  immaterial.  First  National 
Bank  of  Rochester  v.  Harris,  108  Mass. , 51 4. 

1.  A national  banking  association,  in  the  compromise  of  a claim  growing  out 
of  its  legitimate  business,  may  take  railroad  stock.  First  National 
Bankof  Charlotte  v.  National  Exchange  Bank  of  Baltimore,  92  U.  S. , 122. 

L And  when  necessary  to  do  so,  it  may  pay  the  difference  between  the  value 
of  the  stock  and  the  amount  of  the  claim.  Ib. 

).  A national  banking  association  may  take  and  hold  the  coupons  of  municipal 
bonds,  and  may  maintain  actions  thereon.  First  National  Bank  of  North 
Bennington  v.  Town  of  Bennington,  2 N.  B.  C.,437;  Lyons  v.'  Lyons 
National  Bank,  19  Blatch.,  279.  J 

I.  A national  banking  association  may  receive  a deposit  to  be  held  by  it  as 
security  for  the  faithful  performance  of  a contract  between  the  depositor 
and  another.  Bushnell  v.  The  Chautauqua  County  National  Bank  10 
Hun.,  378. 

’.  Whatever  the  terms  of  an  arrangement  being  made  before  the  date  of  the 
drawee  bank's  certificate  of  authorization,  it  is  invalid  under  Rev.  St., 
sec.  5136,  providing  that  no  banking  association  ‘.‘shall  transact  any 
business  except  such  as  is  incidental  and  necessarily  preliminary  to  its 
organization,  until  it  has  been  authorized  by  the  Comptroller  of  the  Cur- 
rency to  commence  the  business  of  banking.”  Armstrong  v.  Second 
National  Bank  of  Springfield,  38  Fed.  Rep.,  883. 

I.  Where  an  association  has  made  or  ratified  a contract  to  give  a person  a 
certain  number  of  the  shares  of  its  stock,  upon  condition  that  he  will 
continue  to  do  his  business  with  it,  and  derives  the  benefit  from  this  con- 
tract, the  other  party  may  recover  of  the  association  the  value  of  the 
shares.  Rich  v.  Stale  National  Bank  of  Lincoln,  7 Neb.,  231. 
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10. 


11. 


12. 


13. 


14. 


15. 


16. 


17. 


18. 


Powers — Continued. 

9.  As  the  national-currency  act  of  1864  authorizes  banks  created  under  it  ^ | 
buy  and  sell  coin,  such  bank,  having  coin  in  pledge,  may  sell  and  assign  j 
its  special  property  therein.  Merchants'  National  Bankx.  State  National 
Bank , 10  Wall.,  601. 

The  clause  requiring  the  usual  business  of  the  bank  to  be  done  at  anoSU 
or  banking  house  in  the  place  selected  does  not  prevent  its  purchase  of 
coin  at  the  banking  house  of  another  bank.  Ib. 

In  adjusting  and  compromising  claims  growing  out  of  a legitimate  bank- 
ing transaction,  it  may  take  stocks  of  other  corporations  with  a view  to 
selling  them  at  a profit.  First  National  Bank  v.  National  Exchange 
Bank,  92  U.  S. , 122. 

A national  bank  is  not  prohibited  by  law  from  guaranteeing  payment  of  a 
note.  People's  Bank  v.  National  Bank,  101  U.  S.,  181. 

Under  national  banking  act  one  can  exercise  only  the  powers  expressly 
granted  and  those  necessarily  incidental.  Logan  Bank  v . Townsend,  m 

U.  S. , 67.  1 , , 

It  is  not  negligence  for  a bank  to  intrust  its  cashier  to  select  and  lure  and 
pay  out  of  his  salary  all  the  clerks  and  other  servants  employed  in  the 
banking  room,  no  negligence  being  shown  in  the  selection  of  the  cashier. 
Smith  v.  First  National  Bank  in  Westfield , 99  Mass. , 605. 

An  indorsement  by  a married  woman,  expressly  charging  her  estate  with 
the  payment  of  a note,  is  such  a security  as  a national  bank  may  take. 
Third  National  Bank  v*.  Blake,  73  N.  Y.,260;  2 N.  B,  C.,300. 

A national  bank  empowered  by  charter  to  provide  necessary  real  estate  foi 
its  business  may  make  a contract  to  prevent  the  erection  of  buildings  or 
adjacent  land  so  as  to  secure  light  and  air  for  its  banking  house.  Tm 
tees  of  First  Presbyterian  Church  v.  National  State  Bank,  29  A.,  320. 

A bank  empowered  to  discount  negotiable  notes  has  power  to  purchase  such 
notes.  Pape  v.  Capitol  Bank  of  Topeka,  20  Fans.,  140;  2 / Ain.  Rep.,  kS 

2 N.  B.  C.,  238.  , „ ..  . . 

The  enumeration  of  banking  powers  in  the  national  banking  act  is  not  sig 
nificant  of  an  intention  to  place  any  special  restrictions  upon  nationa 
banks  as  distinguished  from  State  banks.  The  enumeration  is  of  tfl* 
general,  not  the  incidental  powers.  Pattison  v . Syracuse  National  bam 

A national  bank  may  guarantee  the  payment  of  commercial  paper  as  me 
dental  to  the  exercise  of  its  power  to  buy  and  sell  the  same.  1 homam 
City  National  Bank,  58  N.  W . , 9f3 . 

National  banking  associations  can  engage  m the  business  of  dealing  in  an 
exchanging  Government  securities.  Van  Leuven  v . I rrsi  Aahonaf  BaiiM 
51 N.  Y. , 671;  Yerkes  v.  National  Bank  of  Port  Jervis,  69  N.  It.,  383;  Leao 

v.  Hale,  31  Iowa,  69.  . . , . , « 

21.  Under  Rev.  St.,  sec.  5136,  providing  that  no  banking  association  shall  tran 
act  any  business  except  such  as  is  incidental  and  necessarily  prelmug| 
to  its  organization,  until  it  has  been  authorized  by  the  Coinptio  1 
commence  the  business  of  banking,  correspondence  between  one  DM 
and  the  person  who  became  the  president  of  a bank  afterwaids 
cannot  constitute  an  agreement  controlling  the  business i betwee&W 
banks,  but  may  be  referred  to,  in  connection  with  other  evidence,  to  sna, 
what  was  their  understanding.  First  National  Bank  of  11  ellstonx.  An 
strong,  12  Fed.  Rep.,  193. 

22.  A loan  of  money  made  by  a national  bank  on  the  security  of  a mort/?T? 

not  in  violation  of  the  national  banking  act.  Fortier  v.  New  Orim 
National  Bank,  112  U.S.,  139;  3 N.B.  C.,  110.  - s 

23.  Where  a national  bank  holds  stock  m a savings  bank,  and  receives  |, 

dends  thereon,  it  is  estopped,  in  an  action  against  it  to  enforce  its  i a 
as  such  stockholder  to  a depositor  in  the  savings  bank,  from  ciaw 
that  it  is  ultra  vires  for  it  to  hold  such  stock,  m the  absent  e i1! 

expressly  prohibiting  it.  Kennedy  v.  California  Savings  Bai 

In  an  action  by  a national  bank  upon  a promissory  note  it  can  not  be  pl^ 
by  an  indorser  as  a defense  that  the  bank  acquired  the  note  1 
for  even  if  such  purchase  is  in  excess  of  the  power  of  the  ban  ’ , 
be  availed  of  only  in  proceedings  by  the  Government  to -forfeit  w.ft 
chises  of  the  bank.  Prescott  National  Bank  of  Lowell  v.  B V 
Butler , 32  N.  E.,  909;  157  Mass.,  518. 


19. 


20. 


24. 
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Iers — Continued. 


-•>. 


56. 


>8. 


L\  en  if  a national  bank  does  not  get  the  legal  title  to  a promissory  note 
bought  m the  market  it  may  maintain  a suit  as  the  holder  thereof,  lb. 

A national  bank  has  power  to  take  an  assignment  of  a mortgage  on  land  to 
secure  a loan  made  at  the  time  of  the  assignment.  First  National  Bank 

tt  a Al*rdeeJ}  T;  4ndrews  et  al;  Youn(J  v-  Same,  34  P,  913;  7 Wash., 261. 

Under  Kev.  bt.  U.  S.,  sec.  5136,  subdivision  4,  authorizing  national  banks  “to 
sue  and  lie  sued,  complain,  and  defend  in  any  ^ourt  of  law  or  equity,  as 
iull\  as  natural  peisons,  such  banks  have  power  to  employ  attorneys  to 
prosecute  or  defend  suits,  and  the  president  may  agree  as  to  their  com- 
pensation. National  Bank  v.  Earl  ( Okla .),  39  P.,  391. 

The  national  banks  of  a city  formed  a clearing-house  association  to  facili- 
tate the  settlement  of  daily  balances  between  them  at  a fixed  place,  and 
agreed,  in  order  to  dispense  with  the  handling  of  money,  that  the  sev- 
eral banks  should  deposit  in  the  hands  of  a committee  either  cash  or 
securities  at  a fixed  ratio  on  their  capital  stock,  for  which  the  commit- 
tee should  issue  certificates  to  be  used  in  paying  balances  against  the  sev- 
eral banks.  Subsequently,  the  association,  for  the  purpose  of  enabling 
the  members  to  afford  assistance  to  the  mercantile  and  manufactur- 
ing  community,  and  also  to  facilitate  the  daily  interbank  settlements, 
authorized  the  committee  to  receive  from  any  member  additional 
deposits  of  cash  or  securities,  and  issue  certificates  therefor  in  such 
amount  and  to  such  percentage  as  they  deemed  advisable,  which  certifi- 
cates should  be  accepted  in  payment  of  daily  balances,  on  condition  that 
the  deposits  therefor  should  be  held  by  the  committee  as  a special 
deposit,  pledged  ior  the  redemption  of  the  certificates,  and  the  commit- 
tee were  made  the  trustees  for  all  the  members  of  the  association  and 
authorized  to  collect  such  deposits.  Held,  that  there  was  no  violation 
of  the  laws  relating  to  national  banks.  Philler  v.  Patterson  ( Pa. ) 32 
A.,  26.  " 


9.  Where  an  assignment  of  a judgment  belonging  to  a bank  is  made  by  one 
of  its  officers,  in  its  name,  to  an  individual,  who,  in  consideration 
thereof,  transfers  property  to  the  bank  officer,  such  transfer  constitutes 
a valid  consideration  moving  to  the  bank,  since  a trust  results  in  its 
favor  as  to  the  property  transferred  to  its  officer.  Cox  v.  Robinson , 70 
Fed.  Rep.,  760.  ’ 

0.  The  officers  of  a national  bank,  acting  for  it,  are  presumed  to  have  the 

powers  which  they  assume  publicly,  with  the  knowledge  and  acquies- 
cence of  the  board  of  trustees,  who  are  presumed  to  see  what  is  made 
apparent  before  the  eyes  of  the  public  in  the  actions  of  their  agents.  Ib. 

1.  When  a judgment  belonging  to  a national  bank  is  transferred  without 

collecting  it,  the  presumption  is  that  the  transfer  is  unauthorized.  Ib. 
1.  A national  bank  can  not  loan  its  credit  or  become  an  accommodation 
indorser.  National  Bank  of  Commerce  v.  Atkinson  {C.  C.),  55  F.,  465. 


TICE: 


L A crossbill  is  brought  either  to  aid  in  the  defense  of  the  original  suit  or  to 
obtain  a complete  determination  of  the  controversies  between  the  orig- 
inal complainant  and  the  cross  complainant  over  the  subject-matter  of 
the  original  bill.  If  its  purpose  is  other  than  this  it  is  not  a crossbill. 
A crossbill  may  not  interpose  new  controversies  between  codefendants 
to  the  original  bill,  the  decision  of  which  is  unnecessary  to  a complete 
determination  of  the  controversies  between  the  complainant  and  the 
defendants  over  the  subject-matter  of  the  original  bill.  If  it  does  so,  it 
becomes  an  original  bill,  and  must  be  dismissed,  because  there  can  not 
be  two  original  bills  in  the  same  case.  Stuart  v.  Hayden , 72  Fed.  Rep., 

Jf02  • 

5.  Complainant’s  bill  sought  to  subject  defendant  to  liability  for  an  indebted- 
ness of  a railroad  company  to  complainant  on  four  grounds,  viz.:  That 
defendant  was  the  owner  of  stock  in  the  railroad  company  upon  which  a 
part  of  the  subscription  exceeding  the  railroad  company's  indebtedness 
was  unpaid;  that,  through  various  transactions  in  the  issue,  cancellation, 
and  reissue  of  stock,  and  the  purchase  of  shares  owned  by  other  parties 
with  funds  of  the  railroad  company,  there  had  been  a misappropriation 
of  the  railroad  company's  property  applicable  to  the  payment  of  its 
debts,  for  which  defendant  was  responsible;  that  defendant,  and  others 
confederating  with  him,  had  caused  real  estate  of  the  railroad  company 
to  be  conveyed  to  defendant  without  consideration;  that  defendant, 
CUR  90,  PT  1 30 
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combining  with  others,  had  misrepresented  the  financial  condition  of 
the  railroad  company,  thereby  inducing  complainant  to  loan  it  monev 
which  he  had  lost.  Held , that,  though  the  first  and  second  ground 
of  liability,  growing  out  of  the  defendant’s  connection  with  the  railroj^ 
company  as  an  officer  and  stockholder  therein,  might  be  united,  thethirfli 
and  fourth  grounds  had  no  legal  connection  with  the  former,  andthJ 
bill  was  multifarious.  First  Nat.  Bank  of  Sioux  City  v.  Peavey,  75  Fe& 
Rep.,  154. 

3.  Where  suit  is  brought  in  equity  to  enforce  subscriptions  to  the  capita 

stock  of  a corporation  as  part  of  a trust  fund  for  the  benefit  of  the  cretf. 
itors  of  such  corporation,  the  bill  must  be  so  framed  as  to  be  for  the 
benefit  of  all  the  creditors  who  are  entitled  to  the  trust  fund  sought  t 
be  reached,  lb. 

4.  A stipulation  that  a cause  should  be  “heard ” at  the  place  where  the  judg* 

resided,  which  was  other  than  that  of  holding  court  coupled  with  tfo 
fact  that  the  evidence  was  submitted  there,  that  two  terms  of  court  wen 
afterwards  held  before  the  expiration  of  the  judge’s  term  of  office,  am 
that  neither  party  took  any  steps  to  have  the  decision  made  at  either  0 
said  terms,  although  they  must  have  known  that  it  could  not  otherwis* 
be  made  by  the  then  judge,  except  in  vacation,  amounts  to  an  agreemen 
that  it  might  be  made  in  vacation.  Babcock  v.  Wolf,  28  N.  W.,  490 , 7a 
Iowa,  676, followed.  Shenandoah  Nat.  Bankv.  Read  (Iowa) , 53  N.  W.,% 

5.  In  an  action  against  a bank  on  a deposit,  the  bank  answered  by  a genera 

denial.  During  the  trial  it  undertook  to  prove  payment.  Objectioi 
being  made  to  the  relevancy  of  the  proof,  an  agreement  was  madeii 
open  court,  whereby  the  bank  was  allowed  twenty  days  to  amend  it 
answer  “in  any  manner”  with  the  same  effect  as  if  presently  filed,  an 
the  trial  proceeded.  The  instructions  given  excluded  from  the  jury  it 
consideration  of  the  issue  of  payment  which  was  finally  tendered  by  th 
amended  answer,  filed  after  trial,  but  within  the  stipulated  time.  Hem 
That  the  plaintiff  was  bound  by  the  terms  of  his  stipulation,  and  tin 
the  judgment  must  be  reversed  for  failure  to  submit  the  issues  finall 
framed  to  the  jury.  Tecumseh  Nat.  Bank  v.  Harmon  (Neb.),  66  N.  W 
1128. 

6.  The  court  below,  after  giving  the  parties  ample  opportunity  to  presei 

affidavits  on  a motion  for  the  appointment  of  a receiver,  did  not  abas 
its  discretion  in  refusing  to  hear  more  affidavits,  not  presented  at  tl 
proper  time.  Farmers'  Nat.  Bank  v.  Backus  (Minn.),  66  N.  W.,5. 


Preference:  See  Preferred  claims. 


1. 


2. 

3. 


4. 

5. 


6. 


If  the  officers  of  a national  bank,  at  the  time  of  pledging  a note  to  secure 
depositor  who  had  been  allowing  the  bank  to  use  his  money,  and  wJ 
was  apprehensive  of  a loss  thereof,  saw  that  the  bank  was  approachu 
failure,  and  made  the  pledge  to  keep  the  note  out  of  the  assets  to 
distributed,  such  pledge  would  be  void;  but  if  they  made  it  to  preve 
failure,  and  expecting  to  prevent  failure,  by  retaining  and  using  t 
deposit  to  pay  other  depositors,  it  would  be  good.  Roberts  v . Hill, 

Fed.  Rep.,  311.  . 

On  examination  of  the  circumstances  of  this  case:  Held,  that  the  plea.- 


should  be  sustained.  Ib. 

The  word  “ insolvency,” as  used  in  sec.  52  of  the  act  of  1864  (13  St.atLargi 
115;  Rev.  St.,  sec.  5242),  making  void  all  transfers,  assignments,  pa 
ments,  etc.,  “made  after  the  commission  of  an  act  of  insolvency  or  j 
contemplation  thereof,”  is  synonymous  with  the  same  word  as  used! 
the  bankrupt  act,  and  means  a present  inability  to  pay  111  the  ordma- 
course  of  business.  Case  v.  Citizens'  Bank  of  Louisiana,  2 U oods. 

To  make  transfers,  assignments,  etc.,  void  under  sec.  52,  it  is  only  necj 
sarv  that  the  insolvency  should  be  in  the  contemplation  of  the  d»i 
making  transfers;  the  party  receiving  the  transfers  need  not  knov  oij 
contemplate  such  insolvency,  lb. 

A bank  is  in  contemplation  of  insolvency  when  the  fact  becomes 
ably  apparent  to  its  officers  that  the  concern  will  presently  be  ul*‘ 
meet  its  obligations,  and  will  be  obliged  to  suspend  its  ordinal}  U - 
tions.  Roberts,  Receiver,  etc.,  v.  Hill,  Adm'r,  etc.,  24  Fed.  Rep.,  ul 

The  intent  to  give  a preference  is  presumed  when  a payment  w 

creditor  by  a bank  whose  officers  know  of  its  insolvency,  and  tae  1 
that  it  can  not  pay  all  of  its  creditors  in  full.  lb. 
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^ l)roPerty  is  transferred  by  a bank  to  a creditor  to  avoid  paying  him 

nonets  V?' a.nd  Postpone  the  failure  of  thebaiS?  itS 
none  the  less  fraudulent  and  void.  lb. 

’ nffn?ClflC  ^ati9nal  Bank  of  Boston  suspended  November  18,  1881,  but 

Comntroiwnn??in  rZSUmed  Marc1h  18’  188-  with  the  consent  of  the 
Mav  22  * / Currency , and  continued  to  transact  business  until 

2S  ixso  Jlagam  failed  Between  March  24,  1882,  and  April 

j ’ 1 ' v»  certam  creditors,  whose  claims  had  been  disputed  and  placed 

b^W?v«Si°  fC?°U“h a^ached  Pr°Perty  of  the  bank,  whereupon  the 
auk  ga\e  bond,  with  the  president  and  a director  as  sureties,  and  the 

Mirclrw^mr1!®  dissolved.  The  bank  transferred  to  the  sureties, 

whirl)1  0t  ?.eposlfc.  for  $100,000  on  another  bank, 

which,  on  Apnl  Id,  1882,  wTas  exchanged  for  other  property.  Held  that 

such  transfer  was  not  made  after  the  commission  of  an  act  of  insolvency 
Oy  the  bank  or  in  contemplation  thereof,  and  with  a view  to  a prefer- 
ence or  to  prevent  the  application  of  the  assets  as  prescribed  by  the 
J riAC-'  B?ceiver’  Y*  Coleman  et  ah,  22  Fed.  Rep .,  69  p 
After  a vote  of  the  directors  to  close  their  bank  and  go  into  liquidation 
any  transfer  of  the  assets  of  the  bank  to  a creditor,  vThereby  that  cred- 
S,a  Preference  will  be  presumed  to  be  made  with  a fraudulent 
intent.  Rationed  Security  Bank  v.  Price,  Receiver,  22  Fed.  Rep  697 
A bank,  being  m an  embarrassed  financial  condition,  received  a loan  of 
?(n'meAr  iron}.  defendant  upon  depositing  with  a certain  commercial  firm 
^ S lts  *****  as  security:  Held,  that  the  fact  that  one  of  the 

members  of  such  firm  was  president  of  the  bank  did  not  render  the 
ti  an  sac  t ion  illegal,  and  that  the  bank  could  not  escape  liability  for  such 
loan  on  the  ground  that  the  president  had  no  authority  to  effect  it 
w ere  it  appeared  that  it  was  effected  with  the  knowledge  of  the  direct- 
ors and  the  money  was  received  and  used  by  the  bank.  Casey  v.  La 
Societe  (le  Credit  Mobilier  de  Paris,  2 Woods,  77;  1 N.  B C 285  ' 

Section  2 act  Congress  June  80,  1876  (19  St.  at  Large,  p.  63),  provides  that 

fivpdnihllVR  UalQfiablhtyr shareholders  of  an  insolvent  national  bank, 
fixed  by  Rev.  St.,  sec.  ol51,  “may  be  enforced  by  any  creditor  of  such 
.association  by  a bill  m equity  in  the  nature  of  a creditor's  bill,  brought 
by  such  creditor  on  behalf  of  himself  and  all  other  creditors:”  Held 
that  a mortgage  of  all  his  indiv  idual  property  executed  by  a cashier  and 
stockholder  of  such  bank,  after  it  had  closed  its  doors,  to  secure  a 
depositor,  amounted  to  a preference,  and  was  void  as  against  the  iudg- 
ment  recovered  against  the  cashier  by  the  receiver  under  Rev.  St'  sec 
5151,  either  in  the  hands  of  the  receiver  or  in  those  of  a purchaser  froni 
lmn  for  value.  Gdtch  v.  Fitch  et  al.;  Sunman  v.  Gatch  et  al.,  82  Fed. 

•llGJ} • , Quo , 

To  render  a transfer  by  a national  bank  made  after  an  act  of  insolvency 
or  m contemplation  of  insolvency,  void  under  sec.  52  of  the  act  of  1864 
(Kev.  bt.,  sec.  o^42) , it  must  have  been  made  either  with  a view  to  pre- 
vent the  application  of  the  assets  in  the  manner  prescribed  by  the 
national  banking  act,  or  with  a view  to  the  preference  of  one  creditor 
to  another.  Casey  v.La  Societe  de  Credit  Mobilier  de  Paris,  2 Woods, 

The,pr"f?rence  of  one  creditor  to  another  mentioned  in  sec.  52  of  the  act 
of  1864  is  a preference  given  to  an  existing  creditor  for  a preexisting 
debt,  and  does  not  refer  to  a case  wiiere  one  makes  a loan  to  a bank  and 
receives  a concurrent  transfer  of  property  as  security  therefor  lb 
Construction  and  application  of  Rev.  St.,  sec.  5242,  as  to  transfers  by 
insolvent  national  banks.  National  Bank  v.  Butler  129  TI  S 223 

What  motive  is  sufficient  under  Rev.  St.,  sec.  5242,  to  invalidate  a trans- 
fer by  a national  bank.  lb. 

The  term  “insolvency,”  as  used  in  sec.  5242,  Rev.  St.,  forbidding  transfer 
ot  the  assets  of  national  banking  associations  after  or  in  contemplation 
or  such  insolvency,  has  the  same  meaning  as  it  had  in  the  bankrupt  act; 
that  is  it  does  not  mean  an  absolute  inability  of  a debtor  to  pay  his 
debt  at  some  future  time  upon  a settlement  and  winding  un  of  his 
affairs,  but  a present  inability  to  pay  in  the  ordinary  course  of  business. 
Case  v.  Citizens  Bank  of  Louisiana,  2 Woods,  23;  Market  Bank  v.  Pacific 
Rational  Bank , 30  Hun.,  50.  J 

Notes  given  in  renewal  of  other  notes  held  by  a national  bank,  the  original 
notes  not  being  returned  to  the  maker,  are  not  “evidence  of  debt”  or 


468  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Preference:  See  Preferred  claims — Continued. 


“assets”  within  Rev.  St.,  sec.  5242,  declaring  void  all  transfers  of  *evi 
dence  of  debt  ” owing  to  any  national  bank  made  after  insolvency,  ,,r 
contemplation  thereof,  to  prevent  the  application  of  the  assets  to  th. 
bank,  as  required  by  law,  or  with  a view  to  prefer  creditors.  Fir, 
National  Bank  of  Decatur  v.  Johnston,  11  So.,  690;  97  Ala.,  655. 

18.  The  question  whether  a savings  bank  which  was  a depositor  with  j 
national  bank  which  has  become  insolvent  shall  be  paid  in  lull  pursn^ 
to  State  statute  is  a question  arising  under  the  laws  of  the  Unit* 
States,  and  entitles  the  receiver  of  the  bank  when  sued  for  suchdeposi 
to  remove  the  case  to  the  United  States  circuit  court.  Auburn  Saving 
Bankv.  Hayes,  61  Fed.  Rep.,  911. 

19  The  Pacific  Bank  of  Boston,  not  being  a member  of  the  clearing  Lous, 

used  to  deposit  with  the  Security  Bank  all  checks  received  by  it  tot 
collected  through  the  clearing  house  and  was  credited  by  the  latter  ban 
as  a depositor.  The  directors  of  the  Pacific  Bank  having  one  Saturday 
after  closing,  determined  to  go  into  liquidation,  dispatched  a commirt.' 
to  Washington  to  confer  with  the  Comptroller  of  the  Currency  as  to tl 
appointment  of  a receiver.  The  appointment  was  made  about  10  a.  u 
on  Monday.  Monday  morning  the  cashier  of  the  Pacific  Bank  sent  tl 
checks  and  drafts  received  by  mail  to  the  Security  Bank,  and  with  the 
his  check  for  the  whole  amount  of  the  bank's  deposits,  for  which  1 
received  a negotiable  certificate  of  deposit  of  the  Security  Bank.  Tl 
latter  at  the  time  held  the  Pacific  Bank's  negotiable  certificate  of  depos 
The  transaction  occurred  about  9.30  a.  m. , when  no  officer  of  the  Securi 
Bank  knew  or  suspected  tliat  the  Pacific  Bank  was  insolvent.  Held,  th 
the  cashier  must  have  presumed  that  the  Security  Bank  still  held  : 
certificate  of  deposit,  and  that  in  sending  to  it  the  checks  and  drafH 
was  making  a transfer,  which  necessarily  gave  a prefeience,  anduflj 
void  under  sec.  5242,  Rev.  St.,  and  the  Security  Bank  therefore  could  i 
set  off  the  Pacific  Bank's  certificate  of  deposit  against  its  own.  2atwi 
Security  Bank  v.  Butler,  129  U.  S. , 223,  3 N.  B.  C . , o20.  J 

20  Revised  St.,  sec.  5242,  which  prohibits  all  transfers  by  any  national  bai 

ing  association  made  after  the  commission  of  an  act  of  insolvency,  or 
contemplation  thereof,  with  the  view  to  a preference  of  one  cmhtoro’ 
another,  is  directed  to  a preference,  not  to  the  giving  of  security  wt 
a debt  is  created:  and  if  the  transaction  be  free  from  fraud  in  tac.,a 
is  intended  merely  to  adequately  protect  a loan  made  at  the  time, 
creditor  can  retain  property  transferred  to  secure  such  a loan  until  t 
debt  is  paid,  though  the  debtor  is  insolvent,  and  the  creditor  has  real 
at  the  time  to  believe  that  to  be  the  fact.  Armstrong  v.  L lienu 


National  Bank,  J/,1  Fed.  Rep.,  231/..  . , , 

21.  Section  5242,  Rev.  St.,  does  not  prohibit  a bank  which  has  m *00(1  < 

accepted  the  draft  of  a national  bank  the  day  before  the  latter  srai 
vency,  and  afterwards  paid  the  same,  from  applying  the  l)10<-®*i 
collections  made  by  it  on  paper  in  its  hands  belonging  to  the  insoivi 
bank  to  the  payment  of  the  draft,  since  its  lien  on  such  collections  r 
from  the  date  of  the  acceptance.  In  re  Armstrong , H Fed. 

22.  In  an  action  by  the  receiver  of  a national  bank  to  recover  bac  k p j 

alleged  to  have  been  made  by  the  bank  m violation  of  the  1 1 , 

the  national  banking  act  (sec.  5242),  declaring  void  all  transSOT 
securities  and  payments  made  by  a bank  organized  under  it,  ‘i1 
commission  of  an  act  of  insolvency,  or  m contemplation  thereo 
with  a view  to  prevent  the  application  of  its  assets,  as  1 t 

the  act,  these  facts  were  found:  Defendant  heid  three  ceit  ca^ 
deposit  issued  by  the  bank,  drawing  6 per  cent  interest;  its . ca. . j 
the  reason  alleged  by  him  that  the  directors  did  not  like  lm  1 . . f . 
large  a rate  of  interest,  voluntarily  paid  two  of  them,  mo  t X 
ferring  to  defendant  negotiable  paper.  The  third  ceitifie.it  ' 
on  presentation.  The  bank  at  the  time  of  these  paymente ig 
insolvent  and  had  been  for  years,  but  this  was  known  on  y to  n ^ . 
it  was  in  good  credit  and  had  committed  no  act  ot  msol  . ^ ^ 

all  its  obligations  as  they  became  due  or  were  demandei  ^oinpj 
after  the  last  of  said  payments  was , made:  ‘ # 


ley,  136  N. 


Y.,  299. 
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f*  insolvency  of  the  bank  was  so  concealed  by  the  cashier  that  none  of 
its  directors  had  any  suspicion  thereof,  and  it  was  not  discovered  by  the 
bank  examiner:  Held , that  under  the  circumstances  the  fact  that  defend- 
ant was  a director  did  not  as  matter  of  law  charge  him  with  liability  for 
tli©  payments  made  to  him;  that,  it  having  been  found  that  he  acted  in 
good  faith  and  in  ignorance  of  any  wrongdoing  or  of  the  bank's  insol- 
vency, payments  made  to  him  were  to  be  tested  under  said  provisions 
t like  payments  made  to  other  creditors,  lb. 
i Under  Re\ . St.,  sec.  5242,  which  forbids  all  preferences  among  the  cred- 
itors of  insolvent  national  banks,  a county  whose  money  has  been  depos- 
ited by  the  county  treasurer  in  a national  bank  that  has  become  insolvent 
has  no  superior  right  over  other  depositors  in  the  assets  of  the  bank 
where  it  is  not  shown  that  the  identical  funds  deposited  by  the  treasurer 
or  the  proceeds  of  such  funds  have  come  into  the  hands  of  the  receiver 
Spokane  County  v.  Clark , 61  Fed.  Rep.,  53S. 

A county  whose  funds  are  deposited  in  a bank  that  fails  has  no  preference 
over  other  depositors  as  to  the  bank  assets,  where  the  identity  of  the 
funds  deposited  by  the  county  has  been  lost,  San  Diego  County  v.  Cal- 
ifornia Rational  Bank , 5.1  Fed.  Rep.,  59,  disapproved.  Multnomah 
County  et  al.  v.  Oregon  National  Bank  et  al.,  61  Fed.  Rep.,  912. 

A depositor  is  entitled  to  a preference  where  the  deposit  was  made  when 
the  bank  was  hopelessly  insolvent,  which  fact  was  concealed  by  the 
bank;  and  an  equal  amount  may  be  recovered  from  the  receiver,  who 
has  received  the  specific  money  among  the  general  mass  of  the  bank’s 
funds.  Lake  Erie  and  Western  Railroad  Company  v.  Indianapolis 
National  Bank,  65  Fed.  Rep.,  690. 

The  fact  that  the  money  was  not  marked,  and,  by  a mingling  with  other 
funds  of  the  bank,  lost  its  identity,  does  not  affect  the  right  to  recover 
in  full,  if  it  can  be  traced  to  the  vaults  of  the  bank,  and  it  appears  that 
a sum  equivalent  to  it  remained  continuously  therein  until  removed  bv 
the  receiver.  Massey  v.  Fisher,  62  Fed.  Rep.,  958. 

Where  a bank  receives  a note  for  collection  and  remittance,  and  did  not 
remit,  and  fails  with  cash  on  hand  less  than  the  amount  of  the  collection, 
the  lien  for  trust  funds  converted  is  limited  to  the  amount  on  hand,  and 
does  not  extend  to  their  assets,  where  there  was  no  proof  that  they  were 
obtained  with  the  money  converted.  Boone  County  National  Bank  v. 
Latimer , 67  Fed.  Rep.,  27. 

Whore  a depositor  in  a bank,  known  at  the  time  by  its  officers  to  be  insol- 
vent, finding  a mistake  in  the  amount  which  he  intended  to  deposit, 
told  the  teller  to  “put  the  money  to  one  side’’  until  he  returned  from 
his  office,  and  the  teller  responded,  “All  right,”  but  immediately  mingled 
the  deposit  with  the  other  funds  of  the  bank,  the  deposit  was  impressed 
with  a trust,  and  could  be  recovered  in  full,  though  not  traceable  directly 
into  the  hands  of  the  assignee.  In  re  Commercial  Bank  (Ct.  Insolv.),  2 
Ohio  N.  P.,  170. 

The  provisions  of  the  New  York  banking  law,  that  debts  due  savings  banks 
by  an  insolvent  bank  shall  be  preferred,  is  repugnant  to  Rev.  St.,  sec- 
tions 5236,  5242,  requiring  the  assets  of  an  insolvent  national  bank  to  be 
distributed  ratably  among  the  creditors,  and  is  therefore  inapplicable  in 
the  case  of  a national  bank.  Davis  v.  Elmira  Sav.  Bank,  16  S.  Ct.,  502. 

Whore  a general  depositor  presented  his  check  to  a bank,  accompanied 
with  a demand  for  payment,  but  by  reason  of  the  false  representations 
of  the  president  as  to  the  solvency  of  the  bank,  was  induced  to  withdraw 
said  check,  and  to  allow  his  money  to  remain  in  the  bank,  he  can  not, 
as  a preferred  creditor,  maintain  a bill  to  recover  the  amount  of  said 
check,  against  a receiver  appointed  after  the  bank  was  declared  insol- 
vent. Venner  v.  Cox  ( Tenn . Cli.  App .),  35  S.  IT7.,  769. 

Plaintiff,  under  an  agreement  with  a bank,  deposited  with  it  $2,000,  to 
secure  the  bank,  and  the  sureties  it  might  procure  from  liability  as  bail, 
and  received  a receipt  reciting  the  deposit,  and  that  it  was  payable  on 
return  of  the  certificate  and  release  from  liability  on  bail  bond.  The 
money,  without  the  consent  of  plaintiff,  went  into  the  bank  vaults 
through  the  regular  channels.  Held,  that  the  deposit  was  special,  and 
therefore,  on  the  insolvency  of  the  bank,  plaintiff  did  not  stand  merely 
in  the  same  position  as  the  general  creditors  of  the  bank.  Anderson  v. 
Pacific  Bank  (Cal.),  P.,  1063. 

Where  a bank  collected  a certificate  of  deposit  left  with  it  for  collec- 
tion, and  subsequently,  without  paying  over  the  proceeds,  made  an 
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assignment  for  the  benefit  of  creditors,  the  assigned  property  is  jm. 
pressed  with  a trust  in  favor  of  the  owner  of  the  collection,  entitli^J 
him,  in  equity,  to  a priority  over  general  creditors.  First  Nat.  Baa 
v.  Sanford,  62  Mo.  App .,  39 4. 

34.  Where  the  treasurer  and  tax  collector  of  a county,  without  authority qJ 

law,  deposit  county  moneys  in  a bank,  and  receive  certificates  of  deposit- 
marked  “Special.”  the  title  to  the  moneys  does  not  pass,  although  there 
is  no  agreement  that  the  identical  bills  shall  be  returned,  and  they  are 
mixed  with  the  bank’s  general  funds,  and  the  county  is  entitled  to 
recover  an  equal  amount  from  a receiver  of  the  bank  prior  to  the  paid 
ment  of  the  general  depositors.  San  Diego  County  v.  California  A'a / 
Bank  (C.  C.),  52  F.,  59. 

35.  The  directors  of  an  insolvent  corporation,  being  liable  as  indorsers  upon 

certain  indebtedness  owing  to  a bank,  transferred  the  property  and 
assets  of  the  corporation  to  one  of  their  number,  who  assumed  all  the 
debts,  and  agreed  to  pay  the  same  in  eighteen  months.  The  assign 
sold  a portion  of  such  assets  to  E.,  who  gave  the  bank  a note  for  the 
purchase  price,  secured  by  mortgage  on  the  property,  and  the  amoun 
of  the  note  was  credited  upon  the  debt  due  to  the  bank  by  the  corpora 
tion.  Held , that  the  transaction  was  fraudulent  and  void  as  to  othe: 
creditors.  Berney  Nat.  Bank  v.  Guyon  (Ala.),  20  So.,  520. 

36.  Where  a claim  proved  against  the  estate  of  an  insolvent  consists  of  tw< 

items,  one  of  which  is  secured  by  mortgage,  and  is  afterwards  paid  ii 
full  out  of  the  proceeds  of  the  mortgaged  property,  it  is  error,  after  sue! 
payment  to  order  that  the  claimant  be  paid  dividends  proportioned  t- 
his  entire  claim  as  proved,  instead  of  to  the  residue  of  his  claim.  In  r 
Bates,  9 N.  E. , 257;  118  III. , 524,  distinguished.  First  Nat.  Bank  v.  Com 
mercial  Nat.  Bank  (III.  Sup.),  37  N.  E.,  1019. 

37.  Though  a corporation  is  insolvent,  a creditor  not  connected  with  the  coi 

poration  may  obtain  preference,  before  a court  of  equity  obtains  juris 
diction  over  it  for  winding  up  its  affairs,  by  attaching  the  property  c 
the  corporation,  though  he  is  advised  so  to  do  by  a director  of  the  corjx 
ration.  La  Grange  Butter  Tub  Co.  v.  National  Bank  of  Commerce  (Mi 
Sup.),  26  S.  IV.,  710. 

38.  A corporation  in  failing  circumstances  may,  by  conveyance,  prefer  or 

creditor  to  another  in  discharging  its  obligations,  if  such  preference 
made  in  good  faith,  while  the  property  of  the  company  remains  in  ii 
possession , unaffected  by  liens  or  by  process  of  law.  Alberger  v.  Natiom 
Bank  of  Commerce  (Mo.  Sup. ),27S.  W.,657. 

39.  A conveyance  of  property  by  a corporation  in  failing  circumstances  to  di 

charge  its  obligations,  though  constituting  a preference,  is  not  renders 
fraudulent  because  the  amount  of  property  conveyed  largely  exceeds  tl 
debt  thereby  preferred.  Ib. 

40.  A conveyance  of  property  by  a corporation  in  failing  circumstances  to  di 

charge  its  obligations,  though  constituting  a preference,  is  not  inva 
idated  by  a general  assignment  made  the  same  day.  Ib. 

41.  Section  130  of  chapter  689  of  the  laws  of  New  York  of  1892,  providing  f< 

the  payment  by  the  receiver  of  an  insolvent  bank,  in  the  first  place, ! 
deposits  in  the  bank  by. savings  banks,  when  applied  to  an  insolvei 
national  bank,  is  in  conflict  with  section  5236  of  the  Revised  Statutes  I 
the  United  States,  directing  the  Comptroller  of  the  Currency  to  mail 
ratable  dividends  of  the  money  paid  over  to  him  by  such  receiver,  on 8 
claims  proved  to  his  satisfaction,  or  adjudicated  in  a court  of  competes 
jurisdiction,  and  is  therefore  void  when  attempted  to  be  applied  to 
national  bank.  Davis  v.  Elmira  Savings  Bank,  161  U.S.,  275.  1 

42.  Where  an  insolvent  debtor,  just  before  making  an  assignment  for  the  be 

efit  of  creditors,  and  after  he  has  determined  to  make  it,  pays  in  casn* 
interest-bearing  debt,  not  then  due,  and  the  creditor,  without  noticeij 
the  debtor’s  insolvency,  or  of  his  intention  of  making  an  assigning 
receives  the  payment  and  surrenders  the  evidence  of  indebtedness,  II 
transaction  does  not  constitute  a preference,  within  the  meaning  0 
assignment  law.  43  111.  App. , 499,  affirmed.  Illinois  Paper  Co.  \ • * 
western  Nat.  Bank  (III.  Sup.),  37  N.  E.,66. 

Preferred  claims:  See  Liens;  Special  deposits.  , 

1.  Section  3466,  which  gives  the  United  States  a priority  for  all  claiP;\*lv3 
against  insolvent  debtors,  does  not  apply  to  the  case  of  an  m 'll 
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national  banking  association.  Cook  County  National  Bank  v.  United 
States.  107  U.  S.,  445. 

,2.  A banker  s lien  tor  the  amount  of  the  balance  of  its  general  account  does 
not  exist  when  the  securities  have  been  deposited  with  the  bank  for  a 
special  purpose  or  for  the  payment  of  a particular  loan.  lb. 

3.  YV  here  an  insolvent  association  receives  a deposit  a short  time  before  clos- 

ing its  doors,  its  officers  knowing  of  the  insolvency  at  the  time,  the 
receipt  of  such  deposit  is  a fraud  upon  the  depositor,  and  no  title  passes 
to  the  association,  and  therefore  the  depositor  may  reclaim  the  whole 
amount  of  the  deposit;  and  as  he  claims  under  his  original  title,  and  not 
under  a transfer  from  the  association,  such  reclamation  does  not  amount 
to  a preference.  Cragie  etal.  v.  Hadley , 99N.  Y..  131. 

4.  A trust  was  not  impressed  upon  funds  deposited  on  day  the  bank  closed 

its  doors  111  the  absence  of  proof  that  the  deposit  had  “not  gone  into  the 
general  funds  of  the  bank  and  lost  its  identity  before  reaching  the 
receiver.  In  re  North  River  Bank , 14  N.  Y 201. 

h.  A draft  given  to  a bank  in  the  ordinary  course  of  business  does  not  con- 
stitute an  equitable  assignment  of  the  fund,  nor  is  it  sufficient  that  draft 
be  drawn  by  bank  against  its  reserve  fund  in  another  city  and  given  in 
exchange  for  clearing-house  certificates  upon  the  president's  represen- 
tation that  it  owes  a heavy  debt  at  the  clearing  house,  which  it  is  unable 
to  meet,  and  his  statement  showing  the  amount  of  the  reserve  fund 
against  which  the  draft  was  drawn.  Fourth  Street  National  Bank  v 
Yardley,  Receiver , 55  Fed.  Rep.,  850. 

8.  In  a package  of  miscellaneous  bonds  was  the  memorandum  of  the  date, 
amount,  and  time  when  due,  and  also  the  words  “{$6,500  due  Putnam.  ” 
Held,  that  these  facts  did  not  show  an  equitable  assignment  by  the 
bank  tot  he  plaintiff  of  $6,500  worth  of  bonds.  To  constitute  an  equitable 
assignment  of  property,  there  must  be  an  appropriation  or  separation 
and  the  mere  intent  to  appropriate  is  not  sufficient.  Putnam  Savinas 
Bank  v.  Beal,  54  Fed.  Rep.,  577. 

7.  Where  the  treasurer  and  tax  collector  of  a county,  without  authority  of 
law,  deposit  county  money  in  a bank  and  receive  certificates  of  deposit 
maiked  Spocicil,  the  titlG  to  tlio  inonoys  cloos  not  pass,  although.  thcr6 
is  no  agreement  that  the  identical  bills  shall  be  returned  and  they  are 
mixed  with  the  bank’s  general  funds,  and  the  county  is  entitled  to 
recover  an  equal  amount  from  a receiver  of  the  bank  prior  to  the  pav- 
ment  of  the  general  depositors.  San  Diego  County  v.  California  Na- 
tional Bank  et  al.,  52  Fed.  Rep.,  59.  (See  Multnomah  County  et  al.  v. 
Oregon  National  Bank  et  al.,  61  Fed.  Rep.,  912.) 

3.  Certain  checks  marked  “For  deposit  ” were  deposited  in  a bank  at  a quar- 
ter to  3 on  Saturday,  and  credit  was  immediately  given  for  the  amount 
thereof  on  the  pass  book.  The  bank  closed  at  3,  and  the  next  day  was 
declared  insolvent  with  the  checks  still  in  its  hands.  It  was  the  bank’s 
custom,  at  the  close  of  each  day’s  business,  to  balance  its  books,  credit- 
ing depositors  with  the  amount  of  their  checks,  and  if  a check  was  sub- 
sequently returned  unpaid  from  the  clearing  house,  it  was  charged  off  to 
the  depositors.  The  depositor  in  this  instance  did  not  know  of  this 
custom.  He  had  made  deposits  with  the  bank  for  several  years  without 
any  special  arrangement,  and  had  never  drawn  against  uncollected 
checks,  except  by  particular  understanding.  Held,  that  on  these  facts 
title  had  passed  to  the  bank  so  as  to  create  the  relation  of  debtor  and 
creditor.  City  of  Somerville  v.  Beal,  Receiver.  49  Fed.  Rep.,  790. 

).  But  where  the  foregoing  facts  were  alleged  in  the  bill,  and  connected  with 
the  fuither  allegation  that,  at  the  time  the  checks  were  received  the 
bank  was  “ irretrievably  insolvent,  and  made  so  by  the  operations  of 
the  president  and  two  others  of  the  directors,”  and  that  the  depositor 
then  believed  it  to  be  solvent,  and  had  no  means  of  knowing  of  its 
insolvency,  this  was  sufficient  to  show  fraud,  and  to  render  the  bank 
liable  to  return  the  checks  or  their  proceeds.  Ib. 

).  It  was  not  necessary  for  the  bill  to  specifically  allege* that  the  officers  of  the 
bank  had  knowlege  of  its  insolvency,  since  such  knowledge  would  be 
implied  from  the  allegation  that  the  insolvency  was  caused  by  the  presi- 
dent and  two  directors.  Ib. 

- A city  treasurer  deposited  checks  in  a bank,  indorsed  by  him  “ For  deposit,” 
and  the  checks  were  immediately  credited  to  him  on  his  pass  book, 
though  not  in  pursuance  of  any  agreement  to  that  effect.  He  had  been 
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a depositor  in  the  bank  for  some  years,  but  liad  no  agreement  that  hj«  j 
checks  should  be  treated  as  cash,  or  that  he  should  draw  against  them 
before  collection.  The  bank  became  insolvent  before  the  checks  v?ere 
collected,  and  their  proceeds  passed  into  the  hands  of  a receiver.  ipiy 
that  no  title  passed  to  the  bank  except  as  a bailee,  and  that  the  depogl 
itor  was  entitled  to  the  proceeds.  Beal,  Receiver , v.  City  of  Somerville 
50  Fed.  Rep.,  64.7. 

12.  No  knowledge  by  any  of  the  officers  of  a bank,  of  its  insolvency,  is  suffi- 

cient to  avoid  "transactions  between  the  bank  and  its  customers,  on  the 
ground  of  fraud,  unless  the  evidence  clearly  shows  that  the  directors' 
who  represent  the  corporation,  also  had  such  knowledge.  Balbach  et  al 
v.  Frelinghuysen , Receiver,  etc.,  15  Fed.  Rep.,  075. 

13.  When  a bank  has  become  hopelessly  insolvent,  and  its  president  knows 

that  it  is  so,  it  is  a fraud  to  receive  deposits  of  checks  from  an  innocent 
depositor,  ignorant  of  its  condition,  and  he  can  reclaim  them  or  their 
proceeds;  and  the  pleadings  in  this  case  are  so  framed  as  to  give  the 
plaintiff  in  error  the  benefit  of  this  principle.  St.  Louis  and  San  Fran- 
cisco Railway  Company  v.  Johnston,  133  U.  S.,  566. 

14.  Where  complainant  sent  a draft  to  a bank  for  collection  charged  with  a 

trust  to  pay  the  proceeds  thereof  when  collected  to  complainant,  the  j 
bank  being  insolvent  at  the  time,  and  its  officers  knew  of  its  insolvency 
and  that  the  bank  would  be  obliged  to  suspend  within  a day  or  two,  and 
the  bank  received  the  draft  of  an  agent  of  the  owner  to  remit  the  pro- 
ceeds thereof,  when  converted  into  a draft  on  another  bank  to  the  credit 
of  complainant,  but  instead  of  so  remitting  the  proceeds  thereof  it  kept 
the  same,  and  mingled  the  proceeds  of  such  draft  with  its  own  funds. 
Held,  that  such  conversion  by  the  bank  was  fraudulent,  but  that  in  an 
action  by  complainant  for  the  recovery  of  such  proceeds,  it  is  incumbent 
upon  the  complainant  to  traqp  the  fund  misappropriated  into  the  hands 
of  the  receiver  substantially  appointed  for  the  insolvent  bank,  before  the 
latter  can  be  charged  with  recognizing  complainant's  equitable  title 
thereto.  Illinois  Trust  and  Savings  Bank  v.  First  National  Bank  and 
another,  Receiver,  etc.,  15  Fed.  Rep.,  858. 

15.  A cestui  que  trust  can  not  follow  liis  fund  into  the  hands  of  an  assignee 

in  bankruptcy,  or  of  an  executor  of  such  trustee,  but  must  occupy  the 
position  of  a general  creditor  of  the  estate,  unless  he  can  identify  his 
fund.  Ih. 

16.  The  right  to  follow  a trust  fund  ceases  when  the  means  of  ascertainment 

and  identification  fail,  as  where  the  subject-matter  is  turned  into  money 
and  mixed  and  confounded  in  a general  mass  of  property  of  the  saint 
description. ' Ih.  . 

17.  The  Comptroller  having  notified  a national  • bank  that  its  capital  wat 

impaired,  it  was  agreed  that  it  might  continue  business  on  the  director 
putting  in  $100,000  in  cash  and  retiring  that  amount  of  objections^ 
securities.  That  sum  was  contributed;  the  account  being  opened  witl 
trustees  appointed  by  the  directors  to  manage  the  fund,  with  fnllpowei 
as  far  as  the  bank  was  concerned,  and  to  account  therefor  to  the  cou 
tributors  in  such  manner  as  to  protect  the  equities  of  each  mdiviana 
and  the  bank,  in  relation  to  the  bank  and  its  legal  rights.  It  was  under- 
stood between  the  trustees  and  the  examiner  that  the  securities  to  d 
retired  were  to  be  designated  by  the  Comptroller  or  examiner,  but  tne  • 
was  no  such  understanding  with  the  Comptroller.  The  full  amoxagU 
objectionable  securities  had  not  been  selected  and  given  to  the  tr  stw* 
when  the  bank  was  closed,  the  receiver  taking  and  proceeding  t0CT®i 
the  whole  assets.  Held,  that  the  receiver  was  not  required  to  acco 
for  the  balance  of  the  $100,000  as  a special  trust  fund,  but  merely  as  * 

debt.  Booth  et  al.  v.  Welles,  42  Fed.  Rep.,  11.  _ v which  f 

18.  Where  money  and  checks  are  unsuspectingly  deposited  in  a bank  1 

known  by  its  managing  officer  to  be  hopelessly  insolvent  a iev  .jj 

before  closing  hour  on  the  last  day  on  which  it  does  business,  a 
checks  are  subsequently  collected  by  the  bank's  clerk,  the  v,  ko 
deposit  is  charged  with  a trust,  and  an  equal  amount  may  he  nu 
from  the  receiver,  who  retains  the  specific  money  among  the  g 
mass  of  the  bank's  funds.  Wasson  v.  Hawkins,  59  Fed.  Ihp-  „ t-e 

19.  Where  plaintiff  deposits  money  with  the  receiving  teller  ot  a Dan* 73 

minutes  before  the  bank  closes  its  doors  to  be  credited  to  ms; • * ^ 

and  the  teller,  not  knowing  of  the  coming  failure,  after  creonwwji 
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money  in  plaintiff's  pass  book,  puts  the  money  and  deposit  ticket  one 
side,  and  before  entry  is  made  in  the  books  of  the  bank  it  closes  its  doors, 
and  the  money  is  by  order  of  the  directors  placed  apart,  and  in  that  con- 
dition delivered  to  the  receiver,  plaintiff  can  maintain  replevin  for  the 

I moneys  so  deposited.  Furber  v.  Stephens , 35  Fed.  Rep.,  17. 

20  A creditor  of  an  insolvent  national  bank,  whose  demand  grows  out  of  a 
fraudulent  transaction  perpetrated  by  the  officers  of  the  bank  in  con- 
templation of  the  ifumediate  wrecking  of  their  corporation  does  not 
thereby  become  entitled  to  a preference  over  the  general  creditors  of  the 

\ bank.  Citizens'  National  Bank  v.  Doted,  35  Fed.  Rep.,  340. 

pi.  On  the  22d  and  2->d  of  March  plaintiff,  a bank  in  Raleigh,  N.  C. , received 
iii  the  ordinary  course  of  business  checks  drawn  on  the  State  National 
Bank  of  that  city,  which,  after  deduction  had  been  made  of  its  checks 
received  by  the  latter  bank,  amounted  to  $1 1 ,000.  It  paid  the  same  by 
its  checks  on  a bank  in  New  York.  The  president  of  the  State  National 
Bank  knew  when  he  signed  such  checks  that  they  would  not  be  honored 
and  was  making  preparations  to  abscond  with  the  assets  of  his  bank.’ 
Held,  that  plaintiff  is  not  entitled  to  any  preference  over  other  unse- 
cured creditors,  lb. 

22.  Plaintiffs  deposited,  in  the  usual  course  of  business,  certain  drafts  with  a 
national  bank,  which  were  credited  to  them  on  the  books  of  the  bank 
and  in  their  pass  book.  The  bank  was  at  the  time  irretrievably  insol- 
ent and  its  drafts  had  gone  to  protest  the  day  before;  of  this  its  presi- 
dent, to  whom  was  intrusted  its  entire  control  and  management  had  full 
knowledge,  and  presumably  its  other  officers  and  agents!  The  bank  kept 
open  until  the  usual  hour  of  closing  on  the  day  of  the  deposit,  but  did 
not  open  its  doors  thereafter,  and  went  into  the  hands  of  a receiver.  In 
an  action  to  recover  the  deposit;  held,  that  in  permitting  plaintiffs  to 
make  it,  in  reliance  upon  the  supposed  solvency  of  the  bank,  a gross  fraud 
vras  practiced  upon  the  plaintiffs,  and  they  were  entitled  to  reclaim  the 
drafts  or  their  proceeds.  Also,  that  the  right  of  plaintiffs  to  make  the 
reclamation  was  not  precluded  by  the  provisions  of  Rev.  St.,  secs. 5234 
and  5242,  forbidding  all  preferential  payment  or  transfers  by  an  insol- 
vent bank  and  providing  for  a ratable  distribution  of  its  assets,  as  plain- 
tiffs did  not  claim  under.a  transfer  from  the  bank,  but  under  their  original 
title  that  their  relation  a.s  creditors  terminated  when  they  elected  to 
rescind  the  contract  implied  when  the  deposit  was  made,  and  they  were 
seeking  simply  to  reclaim  their  own  property,  and  that  neither  the 
receiver  nor  any  creditor  of  the  bank  had  any  equity  to  have  such  prop- 
erty applied  in  payment  of  its  obligations.  Cragie  et  al.  v.  Hadlev, 
Receiver,  90  N.  F. , 131. 

13.  Plaintiffs  sent  a draft  to  the  defendant  bank  for  collection.  The  bank  col- 

lected it,  and  issued  its  own  New  York  draft,  payable  to  plaintiffs,  for 
the  amounts  so  collected,  less  exchange,  and  sent  it  to  plaintiffs,  who 
accepted  it,  and  forwarded  it  for  collection.  The  latter  draft,  however, 
was  not  paid,  owing  to  the  defendant  bank’s  suspension.  Held,  that 
the  bank  was  a debtor,  and  not  a trustee,  of  plaintiffs.  Bowman  v.  First 
National  Bank  ( Wash.) , 38  P. , 211. 

14.  The  owner  of  property  intrusted  to  another,  by  whom  it  was  misapplied, 

is  not  entitled  to  a general  lien  on  the  assets  of  the  trustee  for  the  value 
of  the  property.  Spokane  County  v.  First  National  Bank , 68  Fed.  Ren. 
979.  1 

15.  The  owner  of  trust  funds  wrongfully  invested  by  the  trustee  in  securities 

which  remain  in  his  hands  may  follow  the  same  and  impress  a trust  on 
the  securities.  City  of  Spokane  v.  First  National  Bank,  68  Fed.  Rev.. 
982.  1 

16.  Plaintiff  bank  sent  a New  York  draft  to  the  C.  bank,  to  be  deposited  to 

plaintiff  s credit:  and  the  C.  bank,  which  was  insolvent,  sent  the  draft 
to  the  N.  bank,  in  New  York,  to  be  deposited  to  its  credit.  TheN.  bank 
applied  the  draft  to  reduce  a debt  due  it  by  the  C.  bank,  the  draft  being 
paid  bv  the  drawees,  after  some  delay,  under  express  directions  from 
plaintiff:  Held,  That  plaintiff  was  not  entitled  to  payment  of  the  amount 
of  the  draft  by  the  receiver  of  the  C.  bank  as  a preferred  claim,  the 
amount  of  the  assets  for  distribution  among  creditors  not  having  been 
increased  in  that  amount  by  the  deposit  of  the  draft.  City  Bank  of 
Hopkinsville  v.  Blackmore,  75  Fed.  Rep.,  771. 

ident:  See  Officers. 
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Real  estate: 

1.  Where  a national  banking  association  acquires  real  estate  which  it  is 

authorized  to  take,  the  conveyance  to  it  is  not  void,  but  only  voidable 
and  the  title  of  the  association  to  such  real  estate  is  good  until  assailed 
in  a direct  proceeding  by  the  Government.  National  Bank  v.  Matthew!  ' 
98  U.S. , 621;  National  Bank  v.  Whitney,  103  U.S. ,99;  Swope  v.  LeffinZ 
well , 105  U.  S. ,3;  Reynolds  v.  Crate f ordsville  Bank,  112  U.S.,405;  For. 
tier  v.  New  Orleans  Bank,  112  U.S. , 439. 

2.  The  amount  of  real  estate  which  a national  banking  association  may  pur- 

chase to  secure  a preexisting  debt  is  not  limited  to  the  exact  amount  of 
the  debt,  but  as  much  may  be  purchased  as  is  necessary  to  secure  the 
debt  due,  so  long  as  the  security  of  such  debt  is  the  real  object  of  the 
purchase.  Upton  v.  National  Bank  of  South  Reading,  120  Mass.,  153. 

3.  Where  the  purpose  is  to  secure  a debt  previously  contracted,  a national 

banking  association  may  take  a conveyance  of  real  estate,  worth  more  1 
than  the  debt,  and  pay  the  difference  between  the  debt  and  the  value  of 
the  property.  Libby  v.  Union  National  Bank,  99  III.,  622 . 

4.  A national  banking  association  may  take  as  security  for  a loan  the  stock  of 

a corporation  whose  entire  capital  is  invested  in  real  estate.  Such  a loan 
does  not  amount  to  a lending  upon  mortgage.  Baldwin  v.  Canfield,  2d 
Minn.,  43. 

5.  A national  banking  association,  having  taken  a mortgage  on  real  estate  to 

secure  a debt  previously  contracted,  may,  in  order  to  protect  itself,  pay 
off  a prior  lien  on  the  said  real  estate;  and  the  lien  which  it  thus  acquires 
it  may  enforce.  Ornn  v.  Merchants'  National  Bank,  16  Kans.,  3p; 
Holmes  v.  Boyd,  90  Ind.,  332. 

6.  The  fact  that  bank,  at  judgment  sale  of  land  mortgaged  to  it,  purchases 

the  mortgaged  property  and  also  other  property  which  it  was  not  author- 
ized to  acquire,  does  not  invalidate  its  title  as  to  the  mortgaged  property. 
Reynolds  v.  Crawf ordsville  Bank,  112  U.  S.,  405. 

7.  A mortgage  to  a national  bank  to  secure  a present  loan  by  the  discount  of 

commercial  paper  in  the  usual  course  of  business  is  not  void,  but  only 
voidable  at  the  election  of  the  Government.  Graham  v.  National  Bank 
of  New  York,  32  N.  J.  Eq.,  SO 4;  2 N.  B.  C.,  293. 

8.  A national  bank  may  lawfully  take  a mortgage  to  secure  future  indebt- 

edness. Simons  v.  First  National  Bank  of  Union  Springs,  93  N.  Y.,  269; 

3 N.  B.  C.,  622. 

9.  To  secure  a preexisting  debt,  in  good  faith,  a national  bank  may  acquire 

title  to  real  estate  by  direct  conveyance  or  judicial  sale,  although  such 
real  estate  may  be  encumbered.  Mapes  v.  Scott,  SS  III.,  352;  2 N.  B.  C., 
228. 

10.  As  security  for  a preexisting  debt,  a national  bank  may  make  an  assign- 

ment of  a note  and  a real  mortgage  contemporaneously  executed  to  secure 
such  note.  Worcester  National  Bank  v.  Cheeney,  87  III.,  603;  2 N.  B.  C., 
227.  ■ I 

11.  A national  bank  may  purchase,  at  sheriff's  sale,  land  mortgaged  to  it  as 

security  for  a previous  debt.  Heath  v.  Second  National  Bank  of  Lafayette, 
70  Ind.,  106;  3 N.  B.  C.,  406. 

12.  A national  bank  may  take  title  to  real  estate  in  discharge  of  previous 

indebtedness.  Turner  v.  First  National  Bank  of  Madison,  78  Ind..  19: 

3 N.  B.  C.,  408. 

13.  If  a national  bank  discounts  a note  secured  by  deed  of  trust  on  real  estate, 

the  security  passes  to  and  may  be  enforced  by  the  bank,  subject  only  to 
forfeiture  of  its  charter,  which  penalty  can  be  invoked  only  by  the  United  * 
States.  Thornton  v.  National  Exchange  Bank,  71  Mo.,  221;  3 N.  B.  (.■« 
513.  J 

14.  A mortgage  of  real  estate  executed  to  a national  bank  as  security  for  ai 

matured  antecedent  loan  is  not  void.  Warren  v.  De  Witt  Coumjfll 
National  Bank,  3 Bradwell.  305;  2 N.  B.  C.,  222.  1 

15.  A real  mortgage  to  a national  bank  to  secure  a present  debt  or  xUtnrej 

advances  is  not  void.  First  National  Bank  of  Waterloo  v.  Elmore,  > 
N.  W.,  547;  2 N.  B.C.,237.  _ . 

16.  National  banking  associations  are,  by  implication,  prohibited  from  taw  s 

mortgages  on  real  estate  as  security  for  contemporaneous  loam- 
National  Bank  v.  Matthews,  98  U.  S,,  621;  Fowler  v.  Scully.  72  Penn  S-M 
456;  Kansas  Valley  National  Bank  v.  Rowell , 2 Dill.,  371;  C oinnuynii*0»"M 
Bank  v.  Clark , 4 Mo.,  59;  Crockery.  Whitney,  71  N.  Y.,  161;  Fridley  <■ 
Bowen,  87  III.,  151. 
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BUlL"i!1ee„r,tw?  sec"?ty  h.t8  taken  no  one  but  the  Government  can 
7 P i/n(»lat  the  assoclatlon  has  exceeded  its  powers. 

AoOonaZ  Bank  v.  Matthews  supra ; Rational  Hank  v.  Whitney,  ws 

,;&•}  ‘s’  f wpev-Leffingwell,  m,  & s-  S,  Reynolds  v.  National  Bank , 
wu  ' 4°5*y *ortier  V-  National  Bank,  112  U.  S.  A30. 

\V  here  a national  banking  association  sells  real  estate  it  may  take  a mort- 
gage thereon  to  secure  the  payment  of  the  purchase  money.  New 
Oilcans  National  Bank  x.  Raymond , 29  La.  Ann. , «?&5.  y 

A"a^^nt by  ? 5ational  b1anking  association  to  the  effect  that,  in  case 
«i  n >to  discounted  by  it  shall  not  be  paid,  a mortgage  given  by  the 
maher  to  h.s  indorser  shall  inure  to  the  benefit  of  the  association  is 

Hairf'fhwF,  ,‘ho  national  banking  law  First  National  Bank  v. 
Havre,  30  Iowa,  National  Bankx.  Matthews , supra. 

A national  bank  can  not  loan  money  on  real  estate  security,  but  after  a 

ha+  tna(le  (?efa,ul,t’  or  after  a loan  has  been  actually  made,  the 
V Pla3  take  real  estate  security  therefor  unless  the  transaction  be 

vleil/cL,hew  r;P°Se  °freVa^ng  the  statute*  Merchants'  National 
Hank  v Meat  s,  10  Chicago  Leg.  News,  ISO;  1 N.  B.  C.,  353. 

. A national  bank  that  has  loaned  money  on  timber  land  may,  to  protect 

cut  ifwnCH  LetCt  f6  dehN  P,urchaae  the  land  at  foreclosure  sale  and 
l^FeiL S )/  ; ] “nber-  Roebhng Sons'  Co.  v.  First  National  Bank  et  al., 

T11qH  ( that  ? ,lia^onal  bank  has  loaned  money  on  real  estate  in  vio- 
°ff i 16 p 1ifohib}?lon  ot  the  national  banking  laws  does  not  lie  in 
t o h'iilk  fVm,  the  delinquent  debtor  ol  such  loan,  and  does  not  disable 
i Si  1 enforcing  the  same  by  loreclosing  the  mortgage.  The 

Bmd  l SFlneth  ,a!OI!r  ?m  Jomp]am  of  such  violation.  State  National 

Voere  notes  payable  at  different  times,  and  secured  by  a mortgage  are 
assigned  to  different  persons,  there  is  no  priority  of  right  under  the 
moit  gage  between  the  assignees,  in  the  absence  of  express  stipulation 
but  each  is  entitled  to  share  pro  rata  in  the  proceeds  of  the  mortgaged 

v.  ffv N 01^7 Wash  7m  °f  Aberdeen  V-  AndreWS  et  al;  YoUWJ 

cNt  eState  *°  S6CUre  futMe 

A national  bank  has  no  power  to  take  a deed  of  trust  or  mortgage  on 
real  estate  to  secure  a contemporaneous  loan,  and  a sale  under  such 

7NifNN-  wl“ be  enjoined-  Matthews  v- 

Where  one  conveys  property  to  another,  and,  by  some  secret  agreement 
retains  an  interest,  such  conveyance  is  fraudulent  as  to  subsequent 
creditors.  Hutchinson  Nat.  Bank  v.  Crow,  56  III.  App.,  558.  1 

er:  See  Insolvent  banks;  Preferred  claims;  Collections. 

Upon  the  appointment  of  a receiver,  all  the  assets  of  the  association  become 
111  his  hands,  a trust  fund,  which  the  statute  of  limitations  does  not 
touch  or  affect.  Riddle  v.  First  National  Bank,  27  Fed.  Rep  503 

!tlie  n°^asance  or  malfeasance  of  the  association 
fv?  -Pai<!  ratably  with  the  debts,  technically  so  called.  Turner  v. 
First  National  Bank  of  Keokuk  et  al.,  26  Iowa,  562. 

A receiver,  when  appointed  by  the  Comptroller,  with  the  concurrence  of 

the  Secretary,  is  an  officer  of  the  United  States.  Stanton  v.  Wilkeson, 
o uen.,  35/. 

He  represents  the  bank,  its  stockholders,  and  its  creditors;  but  he  does 
not  m any  sense  represent  the  Grovernment.  Casev.  Terrell  11  Wall.  100 
The  clause  of  sec.  50,  act  of  1804,  which  prescribes  that  the  receiver  shali 
be  under  t he  direction  of  the  Comptroller,  ” means  only  that  he  shall 
be  subject  to  the  Comptrollers  direction,  not  that  he  shall  not  act  with- 
out orders.  He  may  bring  suit  to  collect  assets  without  having  been 
instructed  to  do  so  by  the  Comptroller.  Bankx.  Kennedy,  17  Wall.,  10. 
The  receiver  of  a national  bank  is  the  instrument  of  the  Comptroller  and 
may  be  removed  by  him.  Kennedy  x.  Gibson,  8 Wall.,  505. 
le  power  of  the  Comptroller  to  appoint  a receiver  is  not  exclusive;  it 
does  not  oust  the  courts  of  equity  of  their  authority  in  the  matter,  and 
therefore  a court  of  competent  jurisdiction  may  place  the  bank  in  the 
hands  ot  a receiver  111  cases  where,  according  to  the  rules  of  equity  it 
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may  pursue  such  a course  with  regard  to  insolvent  corporations  gener- 
ally. Irons  v.  Manufacturers'’  National  Bank,  6 Biss.,  SOI;  Wright  y 
Merchants’  National  Bank,l  Flippin,  561. 

8.  Suits  brought  by  a receiver  can  not  be  settled  or  compounded  upon  an 

order  of  the  Comptroller;  this  can  be  done  only  with  the  authority  of 
the  court.  Case  v.  Small.  2 Woods,  78. 

9.  The  decision  of  a receiver  rejecting  a claim  is  not  final.  The  claimant  still 

has  the  right  to  sue.  Bank  of  Bethel  v.  Pahquioque  Bank,  Ilf  Wall.,  38$. 

10.  The  receiver  can  not  sell  the  real  or  personal  property  of  the  bank  without 

an  order  from  a court  of  competent  jurisdiction.  Ellis  v.  Little,  ft 
Fans.,  707. 

11.  Nor  can  he  sell  upon  the  terms  in  conflict  with  the  order.  Ih. 

12.  And  under  an  order  permitting  him  to  sell  the  property  of  the  bank,  he  can 

not  exchange,  trade,  or  barter  it  for  other  property.  Ih. 

13.  A sale  made  by  a receiver  under  order  of  a court  is  to  all  intents  and  pur- 

poses a judicial  sale.  In  re  Third  National  Bank,  9 Biss.,  535. 

14.  As  the  power  of  a receiver  of  a national  bank  appointed  by  the  Comptroller 

is  limited,  a person  dealing  with  him  in  his  official  capacity  is  bound,  as 
a matter  of  law,  to  have  knowledge  of  his  authority  to  act,  and  if  con- 
tracts and  agreements  are  entered  into  with  the  receiver  in  excess  of  his 
authority  as  conferred  by  law,  the  parties  contract  at  their  own  peril, 
and  the  estate  of  the  bank  can  not  be  charged  for  the  default  or  inability 
of  a receiver  acting  outside  of  his  functions  as  receiver  and  beyond  the 
duties  which  it  involves.  Ellis  v.  Little,  27  Kans.,  707. 

15.  The  receiver  can  not  charge  the  estate  of  the  bank  by  any  executory  con- 

tract, unless  authorized  so  to  do  by  the  provisions  of  the  national  bank- 
ing law  and  the  order  of  a court  of  competent  jurisdiction  obtained  upon 
the  terms  of  said  law.  I b. 

10.  The  closing  of  a national  bank  by  order  of  the  examiner,  the  appointment 

of  a receiver,  and  its  dissolution  by  decree  of  a circuit  court  necessarily 
transfer  the  assets  of  the  bank  to  the  receiver.  Scott  v.  Armstrong.  R6 
V.  S.,  If99. 

17.  The  receiver  in  such  case  takes  the  assets  in  trust  for  creditors,  and,  in  the 

absence  of  a statute  to  the  contrary,  subject  to  all  claims  and  defenses 
that  might  have  been  interposed  against  the  insolvent  corporation.  Ib. 

18.  Receiver  of  national  bank  may  sue  for  demands  in  his  name  as  receiver  or 

in  name  of  bank.  Bank  v.  Kennedy,  17  Wall.,  19. 

19.  Receiver  of  national  bank  appointed  by  Comptroller  of  the  Currency  is  not 

accountable  in  equity  to  owner  of  real  estate  for  rents  thereof  received 
by  him  and  paid  into  United  States  Treasury,  subject  to  disposition  of 
Comptroller,  under  Rev.  St.,  sec.  5234.  Hitz  v.  Jenks,  123  U.  S.,197; 
Briggs  v.  Spaulding,  Ufl  U.  S.,  132.  . 

20.  The  expenses  of  receivership  of  a national  bank  appointed  in  a creditors 

suit,  contesting  a voluntary  liquidation  of  the  bank,  can  not  be  charged  . 
on  stockholders  as  part  of  their  statutory  liability,  but  must  come  trom 
the  creditors  at  whose  instance  the  receiver  was  appointed.  Richmond  » 
v.  Irons,  121  U.  S.,  27.  , I 

21.  A State  court  can  not  order  a receiver  for  a national  bank,  appointed  by  I 

the  Comptroller  of  the  Currency,  to  pay  a judgment  recovered  agams. 
the  bank  before  the  appointment  of  the  receiver.  Ocean  National  Barut  fl 
v.  Carll,  7 Hun.,  237;  1 N.  B.  C.,792.  . 1 

22.  A party  claiming  title  to  property  in  the  possession  of  a receiver  ot  an » 

insolvent  national  bank,  which  came  to  his  possession  with  other  prop 
erty  belonging  to  the  bank,  may,  upon  his  refusal  to  deliver  the  same-  \ 
maintain  an  action  of  replevin  therefor.  Corn  Exchange  Bank  v.  biyo  i 
101  N.  Y.,  303;  3 N.  B.  C.,63f 

23.  Such  a proceeding  is  not  prohibited  by  sec.  5242,  Rev.  St.  Ih.  t , li 

24.  A court  has  no  power,  under  sec.  5324,  Rev.  St.,  to  order  the  recent ' 

national  bank  to  compound  debts  which  are  not  “bad  or  doubt  >( 
and  a composition  under  such  an  order  of  debts  not  “ bad  or  done  • 
as  the  debt  of  a shareholder  arising  on  his  subscription  to  the  stoe  . 
ineffectual.  Price,  Receiver  of  Venango  National  Bank,  v.  i 
Alb.L.J.,295;-  2 N.B.C.,201f.  . . ,-nnai 

25.  A district  court  of  the  United  States  may  order  the  receiver  of  a nai 

bank  to  compromise  doubtful  debts  under  sec.  50  of  the  national  • 1 . ^ 

act  (13  St,  at  Large,  115),  which  authorizes  receivers  to  comprom-.. 
such  debts  ‘ ‘ on  the  order  of  a court  of  record  of  competent  jurisuic 
Petition  of  Platt , 1 Benedict,  53Jf‘,  1 JS.  B.C.,  131. 
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The  receiver  of  a national  bank  appointed  by  the  Comptroller  of  the  Cur- 
rency is  an  officer  of  the  United  States,  and  therefore  the  district  court 
!f  i1Urf1S+<1C?°n  of-aS  action  at  common  law  to  collect  a claim  due  the 
(Ucf.lni thlNUB  °C  >eC61Ver‘S  aPl,ointment.  Platt  v.  Beach,  2 Dcne- 

Tlie  closing  of  a national  bank  by  order  of  the  examiner,  the  appointment 
ol  a receiver,  and  its  dissolution  by  decree  of  a circuit  court,  necessarily 
transfer  the  assets  of  the  bank  to  the  receiver.  Scott  v.  Armstrong,  146 

The  receiver  in  such  case  takes  the  assets  in  trust  for  creditors,  and,  in  the 
absence  of  a statute  to  the  contrary,  subject  to  all  claims  and  defenses 
that  might  have  been  interposed  against  the  insolvent  corporation  lb 
A sale  by  a receiver  of  the  property  of  a national  bank,  under  an  order  of 
court,  in  accordance  with  the  provisions  of  sec.  5234,  Rev.  St. , constitutes 
^ ’judicial  sale.  In  re  Third  National  Bank , 4 Fed.  Pep..  775. 

Althou  gh  the  rights  of  a purchaser  at  a judicial  sale  are  subject  to  the  action 
of  the  court  yet  such  action  must  depend  upon  the  general  principles 
and  usages  of  law.  Ib.  1 

Held therefore  where  a receiver  had  sold  the  property  of  a national  bank 
under  an  order  of  court,  in  accordance  with  sec.  5234,  Rev.  St.  that 
such  sale  would  not  thereafter  be  set  aside  before  confirmation  upon  a 
subsequent  offer  of  an  advance  bid  of  $5,000  or  $6,000,  where  a former 
sale  of  the  same  property  had  been  set  aside  for  inadequate  price,  lb. 
ihe  Comptroller  of  the  Currency  has  no  power  to  compound  or  settle 
claims  of  a national  bank  against  its  debtors;  that  requires  the  author- 
ity of  the  court,  under  Rev.  St.,  sec.  5234.  Quaere:  Can  lie  direct  their 
discontinuance?  Case,  Receiver,  v.  Small  et  al.,  10  Fed.  Rep.  722. 
Appointments  of  receivers  of  national  banks,  made  by  the  Comptroller  of 
the  Currency  as  provided  by  law,  are  to  be  presumed  to  be  made  with 
the  concurrence  or  approval  of  the  Secretary  of  the  Treasury,  and  are 
made  by  the  head  of  a Department  within  the  meaning  of  sec.  2 of  arti- 
cle  z of  the  Constitution  of  the  United  States.  Price,  Receiver,  v.  Abbott  • 
Same  v.  Colson , 17  Fed.  Rep.,  506. 

Receiver's  certificates  are  not  commercial  paper,  and  the  holder  takes  them 
subject  to  all  equities  between  the  original  parties,  even  though  he 
acquired  them  for  value  and  without  notice.  Central  National  Bank  of 
Boston  v.  Hazard  et  al. , 30  Fed.  Rep. , 484.  J 

When  such  certificates  are  negotiated  at  a discount,  which  the  receiver  is 
not  authorized  to  allow,  a subsequent  bona  fide  holder  will  only  be  pro- 
tected  to  the  amount  actually  advanced  by  the  first  purchaser.  Ib. 

The  receiver  stands  in  the  shoes  of  the  bank  and  can  assert  no  rights  against 
the  subscribers  which  the  bank  could  not  have  asserted.  Winters  v 
Armstrong;  Armstrong  v.  Stanage;  Same  v.  Wood , 37  Fed.  Rep.,  50S. 

It  is  not  necessary  that  the  facts  upon  which  the  Comptroller  bases  his 
action  in  appointing  a receiver  should  be  established  by  what  is  compe- 
tent legal  evidence;  but  he  is  left  to  be  satisfied  as  best  he  can  be  under 
the  peculiar  circumstances  of  each  case,  of  .the  facts  and  the  necessity 
for  the  exercise  of  his  authority.  Platt  v.  Beebe,  57  N.  Y.  339 
In  an  action  to  secure  the  application  of  part  of  the  funds  in  the  hands  of  a 
receiver  of  a national  bank,  appointed  by  the  Comptroller  of  the  Cur- 
rency, in  satisfaction  of  plaintiffs  claim  against  the  insolvent  bank  for 
money  received  by  it  as  collecting  agent,  the  bank  is  only  a nominal 
party . for  the  leceiver  is  the  one  to  be  held  accountable  for  any  unauthor- 
ized disposition  of  the  money  sued  for.  Grant  v.  Spokane  Nat.  Bank 
et  al.,  47  Fed.  Rep.,  673. 

The  receiver  of  an  insolvent  bank  may  at  any’  time  dismiss  an  attorney 
employed  by  him,  regularly  or  otherwise,  to  prosecute  claims  of  the 
bank,  and  employ  another  in  his  place,  whom  the  court  will,  by  order 
substitute  in  the  place  of  the  dismissed  attorney,  except  as  to  such  cases 
as  the  latter  may  have  commenced  and  finished.  In  re  Herman  50  Fed 
Rep.,  517. 

A contract  having  been  entered  into  between  the  receiver  and  the  attorney 
that  the  latter  should  receive  the  attorney's  fees  provided  for  in  the  notes 
he  was  employed  to  collect,  the  court  will  not  direct  the  substitution  of 
another  attorney  in  unfinished  cases  until  the  receiver  deposits  the 
amount  of  the  attorney  s fees  reserved  in  the  notes  as  a security’  to  the 
dismissed  attornev  for  such  services  as  he  mayr  have  rendered.  Ib. 
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41.  Pub.  St.,  Mass.,  ch.  13,  secs.  8-10,  provide  that  shares  of  stock  in  all  banks 

State  and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the 
first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have 
a lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank 
property.  Held , that  no  suit  for  this  tax  can  be  maintained  against  the 
receiver  of  an  insolvent  national  bank  where  the  property  represented 
by  the  shares  has  disappeared;  for,  there  being  nothing  from  which  the 
receiver  can  be  reimbursed,  the  tax  will  fall  upon  the  assets  of  the  bank 
which  belong  to  its  creditors,  and  thereby  violate  the  rule  that  a State 
can  not  tax  the  capital  stock  of  a national  bank.  City  of  Boston  v.  Beal 
51  Fed.  Rep.,  306. 

42.  Pub.  St.,  Mass.,  ch.  13,  secs. 8, 10, provide  that  shares  of  stock  in  all  banks 

State  and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the 
first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have 
a lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank 
property.  Held,  that  no  suit  for  this  tax  can  be  maintained  against  the 
receiver  of  an  insolvent  national  bank  where  the  property  represented 
by  the  shares  has  disappeared.  City  of  Bostonv.  Beal,  55  Fed.  Rep., 26} 

43.  The  power  vested  in  the  Comptroller  of  the  Currency  by  act  June  30, 1876 

(19  St.,  63),  authorizing  him,  whenever  he  becomes  satisfied  of  the  insol- 
vency of  a national  bank,  to  appoint  a receiver,  is  discretionary;  and  his 
decision  as  to  such  insolvency,  for  the  purpose  of  such  an  appointment, 
is  final,  and  not  reviewable  by  the  court.  Washington  National  Bank 
v.  Eckels  et  al. , 57  Fed.  Re p. , 870. 

44.  The  right  to  put  a national  bank  in  voluntary  liquidation,  given  to  stock- 

holders by  Rev.  St.,  sec.  5220,  does  not  affectthe  right  of  the  Comptroller 
to  appoint  a receiver  under  the  act  of  June  30,  1876.  Ib. 

45.  Nor  does  the  act  of  1876,  providing  that,  after  the  receiver  has  had  charge 

of  the  bank  long  enough  to  pay  all  its  debts,  the  stockholders  may  select 
an  agent  to  take  charge  of  such  assets  as  remain,  limit  the  power  of  the 
Comptroller  to  take  action  before  the  bank  ceases  to  do  a banking  busi- 
ness. Ib. 

40.  Section  1 of  the  act  of  1876,  authorizing  the  apxxhntment  of  a receiver  by 
the  Comptroller  to  “ close  up'’  a national  banking  association,  contem- 
plates the  liquidation  and  final  winding  up  of  the  business  of  the  bank, 
not  the  mere  closing  of  the  bank,  and  does  not  limit  the  power  of  the 
Comptroller  to  take  action  before  the  bank  has  closed  its  doors.  Ib. 

47.  Rev.  St.  U.  S. , sec.  5234,  relating  to  receivers  of  national  banks,  requires 

them  to  collect  all  debts,  dues,  and  claims  and,  on  the  order  of  the  court, 
to  compound  debts.  Section  5242  declares  void  any  application  of  the 
assets  in  preference  of  creditors  after  the  commission  of  an  act  of  insol- 
vency, or  in  contemplation  thereof.  Held,  that  an  act  of  a receiver  of  a 
national  bank,  in  allowing  a certificate  of  deposit  issued  by  such  bank 
as  an  offset  to  a note  due  the  bank,  signed  by  the  holder  of  the  certificate 
and  another,  was  void,  in  the  absence  of  an  order  of  court  authorizing 
it,  where  such  certificate  was  transferred  to  such  holder  after  the  bank 
became  insolvent.  Beckham  v.  Shackelford  (Tex.),  29  S.  W.,  200. 

48.  Such  receiver  was  not  estopped  from  collecting  such  note  from  a surety, 

who  released  security  held  by  him  on  the  faith  of  such  offset,  and  the 
surrender  of  the  note  by  the  receiver,  though  the  receiver  knew  he  was 
a surety  only,  and  that  he  held  such  security.  Ib. 

49.  Where  a bank,  through  its  president,  whose  authority  to  act  for  it  in  such 

matters  was  shown,  and  who  gave  a receipt,  signed  by  himself  as  presi- 
dent, stating  that  the  note  was  for  the  use  of  and  was  to  be  paid  by  the 
bank,  borrowed  a note  for  its  own  use  on  a consideration  which  failed, 
which  note  was  subsequently  renewed  by  the  makers,  neither  the  bank 
nor  its  receiver  are  bona  fide  holders  of  the  note  as  against  the  makers, 
though  the  “offering  book”  of  the  bank  had  an  entry  indicating  that 
the  original  note  had  been  discounted  as  on  the  offer  of  the  makers,  it 
also  appearing  that  the  president  had  ordered  the  proceeds  of  discount 
carried  to  his  individual  credit,  but  had  withdrawn  none  of  the  money 
from  the  bank.  Fisher  v.  Simons,  64-  Fed.  Rep.,  311.  I 

50.  The  receiver  of  an  insolvent  bank  withdraws  his  offer  to  allow  part  of  a 

claim  by  filing  a pleading  in  the  proceedings  denying  the  liability  of  tjj® 
bank  on  the  claim,  and  the  interest  on  dividends  should  be  allowed  tn® 
owner  of  claim  as  though  no  such  offer  had  been  made.  Chcmu'w 
National  Bank  v.  Armstrong,  65  Fed.  llcp.,  573. 
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I lie  legal  effect  of  the  appointment  of  a receiver  of  a corporation,  in  pro- 
\fl  \v*®8  by-  attorney-general  for  its  dissolution,  under  the  statute 
of  ^isconsm  (feanb.  & B.  Ann.  St.  Wis.,§§  1968,  2787,  3241-3247),  is  to 
invest  such  receiver  with  full  title  to  all  the  property  and  effects  of  the 
corporation  wherever  they  may  be  found,  whether  within  or  without 
the  .jurisdiction  of  the  court  appointing  the  receiver.  American  Nat 
Bank  oj  Denver  v.  National  Benefit  A Casualty  Co.  ct  al.  ( Wiswall 
Intervener)  70  Fed.  Rep.,  420.  K 

After  the  entry  of  a decree  for  the  dissolution  of  a Wisconsin  corporation 
under  the  statute  of  that  State,  and  for  the  appointment  of  a receiver’ 
a corporation  of  Colorado  commenced  a suit  in  a State  court  against  the 
£ S corporation,  and  one  K. , trustee,  seeking  to  have  certain  funds 
n the  hands  of  K.,  as  trustee,  applied  to  the  payment  of  a -judgment 
against  the  Wisconsin  corporation.  The  receiver  filed  an  intervening 

VftikVngfn°  be  ma(l°a  defendant,  and  setting  up  his  appointment 
and  Ins  title  to  the  property.  He  was  admitted  as  a partv,  and  several 
orders  were  made  on  Ins  application,  but  these  orders  were  afterwards 
vacated,  and  an  application  for  removal  to  the  Federal  court  made  bv 
the  receiver  was  denied  by  the  State  court.  Held,  that  the  receiver 
obtained  a standing  as  a party  defendant  by  the  filing  of  his  petition  of 
which  lie  could  not  be  deprived;  that  he  and  the  plaintiff  were  the  only 
real  paraes,  the  Wisconsin  corporation  being  incapable,  since  its  disso- 
lution, ot  being  a party,  and  K.  having  no  interest  in  the  controversy- 

and  that  the  receiver  was  entitled  to  remove  the  case  to  the  Federal 
court.  i 1). 

When  a court  of  equity  takes  control,  through  a receiver,  of  a trust  estate 
m proceedings  based  on  the  insolvency  and  fraudulent  management 
thereof,  it  is  not  more  bound  than  in  the  case  of  proceedings  for  the 
foreclosure  of  liens  to  carry  out  all  the  contracts  of  tlio  insolvents-  but 
no  executory  contract  is  binding  on  the  receiver  until  adopted  by  him 
and  it  is  the  duty  of  the  receiver  to  refuse  to  adopt  such  a contract  which 
would  prove  so  burdensome  as  to  imperil  the  fund.  Whitney  et  al  v 
General  Elect nc  Co.  of  New  York  et  at.,  74  Fed.  Rep.,  6G4. 

An  embarrassed  bank  which  organized  a trust  and  safe  deposit  company 
to  aid  in  its  struggle  for  existence,  held  liable  for  funds  abstracted 
from  the  trust  company  and  used  for  the  bank  on  the  ground  that  the 
organization  and  use  made  of  the  former  was  a fraud  on  the  public 
Fisher  v.  Adams,  03  Fed.  Rep.,  67 4.  1 

When  a creditor  of  an  insolvent  estate  holds  collateral  securities  for  his 
( e it,  he  is  not  lequired  to  exhaust  his  remedy  upon  such  securities,  nor 
to  sui  render  them  to  the  assignee  or  receiver  administering  such  assigned 
estate,  before  receiving  a dividend  therefrom.  Wheeler  v.  Walton  & 
Whann  Co.,  72  Fed.  Rep.,  965. 

Wlieie  receivers  of  the  property  of  a party  to  an  action  are  appointed,  the 
order  ot  appointment  requiring  such  receivers  to  give  bonds  to  be 
approved  by  the  court  before  they  are  authorized  to  act,  and  enjoining 
the  1 ommencement  01  prosecution  of  suits  against  the  party,  the  appoint- 
ment of  such  receivers  and  their  title  to  the  property  in  question  date 
from  the  entry  of  the  order  of  appointment,  and  not  from  the  time  of 
the  approval  of  their  bonds;  and  a judgment  obtained  against  the  party 
between  the  entry  of  such  order  and  theapproval  of  the  receivers’  bonds 
is  invalid  and  creates  no  lien  on  the  property.  Connecticut  River  Bank- 
ing Co.  et  al.  v.  Rockbridge  Co.,  73  Fed.  Rep.,  709. 

The  appointment  of  a receiver  for  an  insolvent  national  bank,  underact 
Long.  June  *>0. 18<6,  1,  which  authorizes  the  Comptroller  to  appoint  a 

receiver  to  close  up  the  association  and  enforce  the  personal  liability  of 
its  stockholders,  does  not  dissolve  the  corporation  so  as  to  prevent  the 
recovery  of  a judgment  against  it  on  a valid  claim.  Chemical  Nat. 
Bank  v.  Hartford  Deposit  Co.,  16  8.  Ct.,  439. 

The  rec eivei  of  an  insolvent  national  bank  is  liable  for  money  borrowed 
b}  the  president  of  the  bank.without  special  authority,  when  it  appears 
that  the  bank  actually  received  the  money  and  appropriated  it  to  its  own 
Thse-  Bank  v.  Armstrong,  152  U.  S. , 346, 14  Sup.  Ct.,  572,  distinguished. 
Blanchard  v.  Commercial  Bank  of  Tacoma,  75  Fed.  Rep.,  249.  • 

Though  a court  administering  property  through  a receiver  11-ay  resort  to 
the  statute  requiring  the  sale  of  property  by  the  sheriff  under  process  of 
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execution  or  order  of  sale,  such,  statute  is  not  exclusive,  and  the  court 
may,  in  its  discretion,  order  a sale  by  the  receiver  or  commissioners. 
Farmers  & Merchants'  Nat.  Bank  v.  Waco  Electric  Railway  & Lighted 
(Tex.  Civ.  App.),  36  S.  W. , 131;  Metropolitan  Trust  Co.  v.  Farmers  <t 
Merchants'’  Nat.  Bank , Id. 

60.  A judgment  entered  on  failure  of  defendant  to  appear  on  trial,  an  answer 

being  on  file,  reciting  that  defendants  have  failed  to  appear  and  wholly 
made  default,  will  be  reversed,  no  evidence  appearing  in  tlie  record, 
though  the  judgment  further  recites  that  the  issues  of  fact  as  well  as 
law  were  submitted  to  the  court.  Hepburnx.  Danville  Nat.  Bank  (Tex. 
Civ.  App.),  3 If.  S.  W.,  988.  9 

61.  The  F.  National  Bank  pledged  to  the  U.  bank,  as  collateral,  a draft  held 

by  it.  The  F.  bank  failed,  and  the  Comptroller  appointed  a receiver, to 
whom  the  U.  bank  indorsed  the  draft  for  collection.  Held,  that  the 
receiver  could  show  that  the  draft  was  really  an  asset  of  the  h . bank,  on 
which  he  could  sue  in  a Federal  court,  by  virtue  of  his  appointment, 
irrespective  of  the  citizenship  of  parties.  Thompson  v.  Pool  (C.C.),  70 
F.  735. 

62.  The  appointment  of  a receiver  for  an  insolvent  national  bank,  underact 

Cong.  June  30,  1876,  § 1,  which  authorizes  the  Comptroller,  when  satis- 
fied of  the  insolvency  of  a banking  association,  to  appoint  a receiver, 
“who  shall  proceed  to  close  up  such  association,  and  enforce  the  per- 
sonal liability  of  the  shareholders,-’ does  not  dissolve  the  corporation. 
Chemical  Nat.  Bankx.  Hartford  Deposit  Co.  (III.  Sup.) , 4 1 A.  E.,P5. 

63.  Where  a receiver  of  a corporation  deposits  to  his  credit,  as  receiver,  money 

belonging  to  an  individual,  the  corporation  is  under  obligation  to  repay 
such  person,  and  therefore  is  not  prejudiced  by  the  giving  of  a check  by 
the  receiver  to  such  individual  in  payment  of  the  obligation.  Peeks  v. 
Drovers  & Mechanics’  A at.  Bank  (Md.),  3d  A.,  363. 

Reduction  of  capital  stock:  See  Capital  stock. 


Report:  See  False  entry. 


1.  A national  bank  is  not  required  to  conform  the  headings  of  the  various 
‘ accounts  on  its  books  to  any  prescribed  names,  nor  to  the  names  stated 
in  the  form  of  report  prescribed  by  the  Comptroller,  and  therefore  wnen 
a report  is  called  for,  if  the  person  making  it  enters,  under  the  headings 
in  the  prescribed  form,  a statement  of  the  bank  s condition  which  is 
true  with  respect  to  the  headings  in  said  form,  he  has  tulhlied  tne 
demands  of  the  law.  United  States  v.  Graves,  53  Fed  Rep..  634. 

2 The  entry  of  “loans  and  discounts”  in  reports  to  the  Comptroller  doee 
not  guarantee  the  solvency  of  the  makers  of  the  paper,  but  is  a statfr 
ment  that  in  truth  and  fact,  at  the  date  named  in  the  report,  the  banh 
actually  held  and  owned  loans  and  discounts  to  the  aggregate  a 


3 Where  the  form  of  report,  as  prescribed  by  the  Comptroller,  contains  head 
• ' - T,on-ns  n„d  discounts.”  and  also  of  “ Overdrafts,”  it  is  the  dut 


oAhe  bank  officer  to  make  his  entries  in  such  report  in  such  manne 
that  each  of  these  headings  shall  truthfully  state  the  condition  or  u 

bank  as  to  such  heading,  lb.  b 

4.  A director  of  a bank  is  personally  liable  to  the  bank  on  paper  made  tow 

a firm  of  which  he  is  a member,  and,  in  making  a report  ot  the 
tion  of  the  bank  to  the  Comptroller,  the  amount  of  such  paper  shonio« 
entered  under  the  heading  of  “ Liabilities  of  directors  (individual  an| 

firm)  as  payers.”  lb.  . , , - _ cjt  sa 

5.  The  “liabilities”  of  a national  bank,  which  are  required  by  Rew^- 

5211,  to  be  stated  in  the  reports  of  the  Comptroller  of  the  Curr  ^ 
include  contingent  as  well  as  absolute  liabilities;  and  hence  a ' 

nt-  which  at  maturitv  is  guaranteed  by 


Le  coming  cut  vvcii  do  chjc.wxu.uw  — - . r+v,Aha!Ul 

tured  note,  payment  of  which  at  maturity  is  guaranteed  by 
1 be  included  in  the  list  of  liabilities.  Cochran  v.  Lm  t 


should 
15  S.  Ct.,  638. 


Residence:  . 

A’national  bank  is  a citizen  of  the  State  wherein  it  is  located.  hXnl 
Cook,  9 Nevada,  134;  1 N.B.  C.,  656. 
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F RAINING  ACTS: 

ji National  banking  associations  located  outside  of  a State  are  subject  to  its 
restrammg  acts  prohibiting  all  corporations,  not  authorized  by  the  law 
ot  the  State,  from  keeping  therein  offices  for  the  purpose  of  discount 

! ™ompeanylt(j  ^5“  Bank  °f  Fairhaven  v-  The  Phoenix  Warehousing 

ENGS  BANKS: 

I After  the  act  of  June  30.  1870  (19  St.,  03),  savings  banks  organized  in  the  Dis- 
trict of  Columbia  under  an  act  of  Congress,  and  having  a capital  stock 
paid  up  m whole  or  m part,  were  entitled  to  become  national  banking 
the mode Prescribed by St. , sec.  5154.  Keyser  v.  Hitz, 

:EHOLDERS:  See  Assessment;  Transfer  of  stock. 

r 0n.®  wbo  appears  on  the  books  of  the  association  as  the  owner  of  shares  of 
its  stock  is  individually  liable,  though  he  hold  the  stock  merely  as  collat- 
erai  security.  National  Bank  v.  Case , 99  U.  S.,  628;  Moore  v.  Jones , 3 
yy  oods,  o3;  Bowdell  v.  Farmers  and  Merchants'  National  Bank  of  Balti- 

n°re29G A’  B’  C,>  UG;  Hale  V'  Walker’  31  Iowa’  3Ui  Wheelock  v.  Kost,  77 

2.  And  a subscription  to  stock  of  a national  bank,  and  payment  in  full  on  the 

subscription  and  entry  of  the  subscriber’s  name  on  the  books  asastock- 
holder , constitutes  the  subscriber  a shareholder  without  taking  out  a cer- 

o T£  A National  Bank  v.  Eaton,  151  U.  S.,  227. 

3.  If  the  trusteeship  of  one  who  holds  stock  in  trust  does  not  appear  upon  the 

books  of  the  association  he  will  be  individually  liable.  Davis  v.  Essex 
Baptist  Society,  55  Conn.,  582. 

4.  The  real  owner  of  the  stock  is  liable  as  a stockholder,  though  when  he  pur- 

chased  the  stock  he  had  it  transferred  upon  the  books  to  another  Davis 
v.  Stevens,  17  Blatch.,  259. 

n While  it  is  undoubtedly  the  rule  as  regards  stockholders  that  one  put  upon 
the  books  as  a stockholder  without  his  consent  can  not  be  held  for  any 
liability  m respect  to  such  stock,  yet  where  the  person  to  whom  the  stock 
is  transferred  is  a director  of  the  bank,  and  is  concerned  in  the  mana^e- 
ment  ot  its  affairs,  he  must  bo  presumed  to  have  knowledge  of  the  fact 
that  the  stock  stood  in  his  name,  and  if  he  has  not  repudiated  the  trans- 
lei  to  himself , is  liable  as  the  holder  of  such  stock.  Brown  v.  Finn  3A 
red.  Rep.,  12 If..  ' * 

3.  A national  bank,  having  so  received  stock  of  another  national  bank  was 
sued  as  a stockholder.  Held , that  loan  by  national  bank  on  such  security 
is  not  prohibited,  and  if  it  were,  defendant  could  not  avoid  liability  bv 
its  own  illegal  act.  National  Bank  v.  Case,  99  V.  S.,  628. 

\ Where  stockholder  knowing  that  bank  is  to  fail,  collusively  transfers  liis 
shares  to  an  irresponsible  person  to  avoid  liability,  his  liability  is  not 
affected  by  such  fraud.  Bowden  v.  Johnson,  107  U.  S.,  251. 

i.  A person  who  is  entered  on  the  books  of  a national  bank  as  the  owner  of 
stock,  but  who  is  admitted  to  hold  the  stock  in  trust  for  the  true  owner, 
is  not  liable,  as  a stockholder,  for  the  debts  of  the  bank  when  the  true 
owner  has  been  adjudged  so  liable,  although  nothing  is  realized  on  the 
execution  of  such  judgment.  Yardley  v.  Wilgus,  56  Fed.  Rep.,  965. 

'.  Subscription  to  stock  and  payment  in  full  and  entry  of  name  on  books  as 
a stockholder  makes  subscriber  a shareholder  without  taking  out  a cer- 
tificate. Pacific  National  Bank  v.  Eaton , 15 1 U.  S.,  227'  Thaver  v 
Bailer,  lb .,  235;  Butler  v.  Eaton , 7b.,  250. 

'•  A pledgee  of  stock  who  in  good  faith  takes  the  security  for  his  benefit  in 
name  of  an  irresponsible  trustee  for  the  avowed  purpose  of  avoiding 
individual  liability  as  shareholder  incurs  no  liability  as  such.  Anderson 
v.  Phila.  Warehouse  Co.,  Ill  U.  S.,  579. 

. The  statutory  liability  of  a shareholder  in  a national  bank  for  the  debts  of 
the  corporation  survives  against  his  personal  representatives.  Richmond 
v.  Irons,  121  U.  S.,  27. 

. ^shareholder  in  national  bank  continues  liable  for  the  company’s  debts 
until  his  stock  is  actually  transferred  or  certificate  surrendered  for  that 
purpose;  a delivery  to  the  president  of  the  bank  as  vendee,  and  not  as 
president,  is  insufficient  to  discharge  the  shareholder.  Ih. 

. The  pledgee  of  stock  under  a contract  to  sell  on  default  of  the  payment  of 
a note  for  which  the  stock  is  pledged,  who,  by  judicial  proceedings,  has 
CUR  9G?  PT  1 31 
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compelled  the  transfer,  on  the  books,  of  the  stock  to  himself,  will  b 
deemed,  in  the  absence  of  complaint  by  the  debtor,  to  have  acquired  th 
stock  as  owner.  Succession  of  Lanaux  (La.),  17  So.,  200;  Appeal  0 
Hibernia  National  Bank,  lb. 

14.  A valid  trust  arises  as  against  everyone  except  the  donor’s  creditors  wher 

an  owner  of  the  bank  stock  surrenders  his  certificate,  and  has  it  reissue 
to  himself  as  trustee  for  the  benefit  of  his  children,  and  such  trot 
remained  unrevoked  at  his  death.  Mize  v.  Bates  County  National  Bard 
1 Mo.  App.  Rep. , 99. 

15.  A “ shareholder”  in  a corporation,  within  Rev.  St.,  secs.  5139,5151,  crea( 

ing  individual  liability  against  shareholders  of  national  banks,  is  oc 
who  has  a proportionate  interest  in  its  assets,  and  is  entitled  to  take  pai 
in  and  control  and  receive  its  dividends.  Beal  v.  Essex  Savings  Ban} 
67  Fed.  Rep.,  816. 

16.  Plaintiffs  subscribed  for  certain  shares  in  a bank  to  increase  the  capita 

and,-  after  paying  installments  thereon,  consented  that  the  bank  be  eoi 
solidated  with  a national  bank,  and  that  the  capital  of  the  latter  i 
increased,  and  that  their  subscriptions  should  stand  as  subscriptions  t 
the  increased  capital  of  the  national  bank,  and  paid  installments  on  the: 
subscriptions.  Some  preliminary  steps  were  taken  by  the  national  baa 
to  increase  its  stock,  but  the  Comptroller  of  the  Currency  refused  to  coi 
sent  to  the  full  increase,  and  before  the  amount  of  increase  allowed  l 
him  was  paid  in,  and  a certificate  therefor  issued  by  him,  the  nation; 
bank  was  placed  in  the  hands  of  a receiver.  Held,  that  plaintiffs  nevt 
became  stockholders  in  the  national  bank.  McFarlin  v.  First  Natiom 
Bank,  68  Fed.  Rep.,  868. 

17.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  the  individii; 

liability  of  a stockholder,  an  allegation  in  the  complaint  that  on  a give 
date  the  Comptroller,  having  ascertained  and  determined  that  the  asset 
property,  and  credits  of  the  bank  were  insufficient  to  pay  its  debts  ar 
liabilities,  and,  as  provided  by  the  act  of  Congress,  made  an  assessmei 
and  requisition  on  the  shareholders  of  the  said  bank  of  a given  sura  up 
each  share  held  and  owned  by  them,  respectively,  at  the  time  of  i 
default,  and  directed  the  receiver  to  take  all  necessary  steps  to  enfor 
the  liability,  is  sufficient.  Kennedy  v.  Gibson,  8 Wall.,  P8,  disti 
guished.  Nead  v.  Wall. , 70  Fed.  Rep. , 806. 

18.  Stock  of  a bank  was  purchased  by  defendants,  of  the  president  thereof, 

a time  when  there  was  no  overissue,  and  when  the  amount  purchas; 
was  credited  to  him  on  the  books.  At  the  time,  or  shortly  afterwarc 
the  stock,  by  his  direction,  was  transferred  from  his  account  to  thei 
on  the  stock  journal  and  stock  ledger,  and  new  certificates  were  issu 
to  them.  Thereafter  they  were  treated  by  the  bank  as  the  lawful  ownf 
of  the  stock  and  were  allowed  to  vote  the  same  and  receive  dividen 
thereon.  The  bank  having  failed,  suit  was  brought  to  collect  anasse; 
ment  made  against  defendants  as  shareholders.  Held,  that  they  wt 
estopped  from  claiming  that  they  were  not  stockholders,  although  t 
president  neglected  to  cancel  the  old  certificates  and  afterwards  liypoi 
ecated  part  of  them,  thereby  creating  an  overissue.  Burt  v.  Bailey  etc 
73  Fed.  Rep.,  693. 

19.  One  who  purchases  stock  in  a national  bank  with  his  own  money,  onti 

suggestion  of  another  person  that  the  latter  would  buy  such  stock  as  t| 
former  “ could  get  hold  of,”  without  being  under  any  obligation  to  a 
vey  the  stock  to  the  other,  is  not  a trustee  within  the  meaning  of  Jw 
St.,  § 5152,  exempting  a person  holding  stock  as  a trustee  from  person 
liability  as  a stockholder.  Horton  v.  Mercer  (C.  C.  A.),71  F.,  1>3 

20.  One  who  knowingly  permits  his  name  to  be  entered  upon  the  stock  Docj 

of  a national  bank  as  the  owner,  individually,  of  stock  therein  can  ij 
be  permitted,  as  against  creditors,  or  a receiver  of  the  bank  represent! 
them,  to  show  that  he  was  not  the  owner  of  the  stock;  and  he  is  n J 
for  an  assessment  thereon,  though  he  held  the  stock,  in  fact,  astr  “t 


for  the  bank  itself.  Lewis  v.  Switz  (C.C.),74  F. , 381.  _ ...  ^ 

21.  Where  the  statutory  liability  of  a stockholder  to  corporation  credit 
by  statute,  declared  to  be  directly  to  the  creditors,  an  avernicn 
declaration  to  enforce  such  liability  that  the  corporation  is  in  t‘ie  H 
of  a receiver  is  immaterial.  Hancock  Nat.  Bank  v.  Ellis  (Net  i 


N.  E. , 31f.9, 
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!2.  The  declaration  in  an  action  to  enforce  the  liability  of  a stockholder  of  a 
foreign  corporation,  which  averred  that  under  the  statute  of  the  foreign 
State,  as  interpreted  by  the  decisions  of  the  court  of  last  resort  of  that 
State,  defendant  s liability  as  stockholder  was  contractual,  and  arose 
upon  the  subscription  made  by  him  to  the  capital  stock,  and  that  in 
subscribing,  he  guaranteed  payment  to  the  creditors  of  the  corporation 
of  an  amount  equal  to  Hie  par  value  of  the  stock  held  by  him,  which 
should  be  payable  to  the  judgment  creditors  of  the  corporation  who 
hrst  pursued  their  remedy  under  the  statute;  and  that  an  action  to 
enforce  that  liability  was  transitory,  and  could  be  brought  in  any  court 
of  general  jurisdiction  in  the  State  where  personal  service  could  be 
made  upon  the  stockholder— stated  a cause  of  action  of  which  the 
courts  of  Massachusetts  had  jurisdiction.  Ib 

3.  Parties  dealing  with  a corporation  have  a right  to  relv  upon  the  evidence 

contained  in  its  organization  papers,  filed  in  the  office  of  the  secretarv 
or  state,  as  to  who  are  subscribers  for  its  stock.  Kesner  v.  World's  Fair 
Hippodrome , etc. , Co.,  62  III.  App.,89. 

4.  One  who  has  been  induced  to  purchase  bank  stock  by  deceit  of  president 
as  to  bank  s condition  does  not  forfeit  his  right  to  rescind  by  the  fact 
that  he  was  shortly  afterwards  elected  cashier,  and  did  not,  during  Ins 
services  as  such,  attempt  rescission,  if  he  had  no  knowledge  of  the  con- 
dition of  the  bank.  National  Bank  v.  Taylor  (S.  I).),  58  N.  W.,  297. 


ial  deposits:  See  Preferred  claims. 

,1.  A national  banking  association  may  receive  special  deposits.  * The  provi- 
sion in  sec.  5228,  Rev. St., authorizing  an  association  “to  deliver  special 
deposits,  implies  that  it  may  receive  them  as  a part  of  its  legitimate 
business,  and  this  implication  is  as  effectual  as  an  express  declaration  to 
the  same  effect  would  have  been.  National  Bank  v.  Graham , 100 
U.  S.,  699. 

2.  Section  5228,  Rev.  St. , which  provides  that  it  shall  be  lawful  for  a national 

bank  after  its  failure  to  “ deliver  special  deposits,”  is  an  effectual  recog- 
nition of  its  power  to  receive  them.  lb. 

3.  National  bank  is  liable  for  damages  occasioned  by  the  loss  through  gross 

negligence  of  a special  deposit  made  in  it  with  knowledge  and  acqui- 
escence of  its  officers  and  directors.  Ib. 

4.  The  taking  of  special  deposits,  to  keep  merely  for  the  accommodation  of 

th®  depositor,  is  not  within  the  authorized  business  of  national  banks 
and  the  cashiers  of  such  banks  have  no  power  to  bind  them  on  any 
express  contract  accompanying,  or  any  implied  contract  arising  out  of 
such  taking.  Tf  iley  v.  The  First  National  Bank  of  Brattleboro,  47  Ver- 
mont, 546;  1 N.  B.  C.,  905. 

5.  A national  bank  which  habitually  receives  special  deposits  for  safe-keeping 

as  matter  of  accommodation  is  bound  by  the  act  of  its  cashier  in  receiv- 
ing on  special  deposit  a package  of  stocks  and  bonds.  The  bank,  though 
acting  without  reward,  becomes  a bailee  and  is  responsible  for  gross 
negligence.  The  Chattahoochee  National  Bank  v.  Schley,  58  Georgia,  369; 
1 N.  B.  G .,  379. 

5.  If  a person  withdraws  from  a bank  a special  deposit,  in  pursuance  of 
authority  conferred  upon  him  by  the  depositor,  the  bank  is  discharged 
_ though  at  the  time  its  officers  were  not  aware  of  his  authority,  lb 

'•  Written  authority  indorsed  on  a certificate  of  deposit  of  stocks  and  bonds 
to  pay  a certain  person  dividends  or  coupons  is  no  authority  for  sur- 
rendering the  stocks  and  bonds  themselves.  Ib. 

k The  power  to  receive  special  deposits  is  incidental  to  the  business  of  bank- 
ing. Pattison  v.  The  Syracuse  National  Bank,  80  N.  Y.,  82. 

).  National  banks,  therefore,  have  power  to  receive  special  deposits  gratui- 
tously or  otherwise;  and,  when  received  gratuitously,  they  are  liable  for 
their  loss  by  gross  negligence.  Ib. 

).  The  term  special  deposits  includes  money,  securities,  and  other  valuables 
delivered  to  banks,  to  be  specifically  kept  and  delivered.  It  is  not  con- 
fined  to  securities  held  by  the  banks  as  collateral  to  loans.  Ib 

• The  plaintiff  delivered  to  the  defendant  bank  $4, 000  of  United  States  bonds 
and  received  this  writing:  ‘ ‘ Received  of  J.  D.  Whitney  four  thousand  dol- 
lars, for  safe-keeping  as  a special  deposit.  S.  M.  Waite,  C.”  Held,  that 
it  was  a naked  deposit  without  reward;  that  the  defendant  would  not  be 
liable  for  the  robbery  or  larceny  of  the  bonds,  unless  there  was  complicity 
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or  bad  faith:  that  it  was  answerable  only  for  fraud  or  for  gross 
gence;  that  the  law  demands  good  faith  and  the  same  care  of  the  plaintu 
bonds  as  defendant  took  of  its  own  of  like  character.  Whitney  v.  j 
First  Na  tional  Bank  of  Brattleboro , 55  Vt.,  154- 

12.  An  action  against  a bank  for  the  conversion  or  the  loss  by  gross  neglige 

of  valuable  articles  deposited  with  it  as  a bailee  without  hire  can  not" 
sustained  on  evidence  from  which  the  inference  that  the  articles 
stolen  by  servants  of  the  bank,  selected  and  continued  in  its  employ^ 
without  negligence,  who  in  the  proper  course  of  business  had  access 
them,  is  equally  deducible  with  any  other  inference.  Smith  v.  |f'(i 
National  Bank  of  Westfield , 99  Mass.,  605. 

13.  In  an  action  of  trover  against  a bank,  after  its  reorganization  as  a naloi 

bank,  for  the  value  of  certain  special  deposits  in  coin  made  prior  there 
Held,  that  the  measure  of  damage  was  the  value  of  the  coin  at  the  i 
of  its  conversion,  with  interest  thereon.  Coffey  v.  The  National  Bank 
Missouri,  4-6.  Mo. , 140 ; 1 N.  B.  C.,  644. 

14.  To  recover  against  a bank  for  bonds  left  with  the  bank  as  a gratis  bailme: 

something  more  is  needed  than  the  mere  fact  that  they  were  stolen  fr 
the  bank.  Wylie  v.  Northampton  National  Bank , 15  Fed . Rep.,  418. 

15.  And  where  an  association  receives  United  States  bonds  of  one  class  fort 

pur  pose  of  having  them  converted  into  bonds  of  another  class,  it  is  1 
a mere  mandatary,  but  is  responsible  for  the  failure  to  deliver  the  hoi 
on  demand.  Leach  v.  Hale,  31  Ioica,  69. 

16.  An  insolvent  was  cashier  of  a bank,  to  which  he  was  largely  indebted,  a 

' put  certain  of  his  own  securities  in  a package,  and  placed  it  with  su 
lar  bundles  left  with  the  bank  as  special  deposits  for  safe-keeping, 
was  insolvent’s  intention  in  this  manner  to  pay  certain  drafts  securi 
his  indebtedness  to  the  bank,  and  these  drafts  were  entered  on  the  bo 
as  paid,  and  the  item  of  bonds  of  the  bank  was  increased  to  the  ext 
of  the  value  of  these  securities.  The  securities  were  not  indorsed 
insolvent,  and  the  other  officers  of  the  bank  had  no  knowledge  of 
transactions.  Held,  that  no  property  in  the  securities  was  transfer 
to  the  bank.  Witters  v.  Sowles  et  al.,  33  Fed.  Rep.,  5$. 

17.  A national-bank  president,  against  whom  an  indictment  was  pending 

violating  the  banking  laws,  brought  a bill  against  the  receiver  of 
bank  to  obtain  possession  of  a trunk  alleged  to  contain  private  papt 
To  this  proceeding  the  United  States  district  attorney  was  made  a pa 
defendant  on  his  own  petition,  for  the  purpose  of  claiming  the  pap 
in  order  that  they  might  be  laid  before  the  grand  jury.  After  heari 
a decree  was  made  appointing  a special  master  to  make  a priv 
examination  of  the  trunk,  with  directions  to  turn  oyer  to  the  compl; 
ant  any  papers  belonging  to  him,  and  to  the  receiver  such  papers 
belonged  to  the  bank  and  were  not  material  to  the  prosecution  aga: 
the  president,  and  to  reserve  for  further  consideration  such  asconeer 
bank  transactions,  and  were  material  to  the  prosecution.  Hdd,  t 
in  so  far  as  the  decree  directed  papers  to  be  turned  over  to  the  presic 
and  the  receiver,  it  was  final  and  appealable,  since  such  papers  mi 
thus  pass  entirely  beyond  control  of  the  other  party  claiming  th 
Potter  v.  Beal  et  al.,  50  Fed.  Rep.,  S60.  I 

18.  It  was  improper  to  make  the  district  attorney  a party  defendant  for  | 

purpose  of  procuring  the  papers  to  be  laid  before  the  grand  jury, 
proper  course  was  for  him  to  obtain  a subpoena  duces  tecum  from] 
court  in  which  the  investigation  was  pending,  and  then  to  make  H 
mary  application  to  the  court  which  had  impounded  the  papers.  ^ h 

19.  Under  the  circumstances,  the  order  made  by  the  court  for  an  examm* 

of  the  papers  by  a special  master  was  in  violation  of  the  fundau« 
and  constitutional  rights  of  the  litigants  as  to  the  method  of  *riaM 

20.  It  appearing  that  before  the  bill  was  brought  the  trunk  had  been  CM 

by  consent  of  the  president  of  the  bank  and  the  receiver,  ancwvJ3 
papers  taken  out  in  the  presence  of  third  persons,  one  of  whom  t ie. 
obtained  some  knowledge  of  its  contents,  it  was  in  the  power  w| 
court  to  ascertain  by  private  examination  the  nature  of  thee 
thus  to  be  had,  and  if  it  proved  prima  facie  admissible,  to  allow f1* 
testimony  thereof  to  be  given.  Ib.  . ^ 

21.  To  constitute  an  equitable  assignment  of  property,  there  must  00  * 

priation  or  separation,  and  the  mere  intent  to  appropriate  is  1 
cient.  Putnam  Savings  Bank  v.  Beal , 54  Fed.  Rep.,  577. 
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P1paidfh,'’™f1(Ktmf  Tlm‘lk  f5,00?,°£  fiTe->’ear  city  of  Duluth  bonds  and 
ti VM  rwr  V'  ’ ! 0'  T b{?nk-  llot  havmS  m Jts  possession  enough  of  the 
tn  e-jeai  bonds,  proposed  to  set  aside  $17,000  five-year  bonds  and  $8  000 

?ece?ed  A cl^k  J.^d?1?8,?  |h°  lat,ter  f°r  bomls  as  soon  as 

iirn-k-  iMui  llw  ^ as  directed  to  make  a package  of  such  bonds,  and 
. ..  f P aintiff  s name,  and  set  it  aside  as  his  property  and  the 
officers  of  the  bank  supposed  this  had  been  done.  When  defendant  as 
receiver,  took  possession  of  the  bank,  there  were  found  two  packages  of 
bonds.  1 lie  first  package  contained  $18,500  five-year  bonds 1 with  a slip 

Ct  Pir/  °Bank  « ZnSJTittT  a “emorandum,kproper^'of  PutaZ 

yt.  baw  Hank,  $0  .>00  more  due  them  five-year  bonds.”  The  second 
package  contained  bonds  amounting  to  $23,011.50  of  which  three 
amouutm^  to  $10,855.90  had  one  year  to  run;  sii,  amounting  to  Am  8l' 

-years  wftii  tM  remalnln?.boIids  running  two.  three,  and  four 

*3  eais.  YVith  this  package  was  a slip  of  paper  on  which  was  written  a 

memorandum  of  the  date,  amount  of  bonds,  and  the  time  when  due  and 

also  the  words  “ $6,500  due  Putnam.”  Held,  that  these  facts  did  not 

ingleXoolvorto^ TKT/h  7 ^ bank  tothePlaintiff  «*  remain- 

Wirf™to  i?  andI1+k1  was  broken  into  by  burglars,  and  property  belong- 

g t and  to  others  was  taken  therefrom,  the  bank  may  take  measures 

to  recover  its  own,;  and  it  may  lawfully  undertake  to  act  also  for  others 
tins  jointly  concerned  with  itself;  and  want  of  proper  diligence  skill 
and  care  in  the  performance  of  such  an  undertaking  woukl  render  it 

Banl  m Ts,  “ ijTT  “IS"6-  WVlie  V'  NoHhami>U>n 

Grif1Vi!!t°nS  of116?8  of  other's  property  are  not  responsible  for  its  loss 
unless  guilty  of  gross  negligence  m its  keeping;  and  whether  that  negli- 
gence existed  is  a question  of  fact  for  the  jury  to  determine  or  to  be 
hythG  co^t  where  a jury  is  waived.  ‘ Preston  v.  Prather 137 

The  reasonable  care  which  a bailee  of  another's  property  intrusted  to  him 
for  safe-keepmg  without  reward  must  take, varies  with  the  nature,  value 
and  situation  of  the  property  and  the  bearing  of  surrounding  circum- 
stances on  its  security.  Ib.  8 

Persons  depositing  valuable  articles  with  banks  for  safe-keeping  without 
reward  have  a right  to  expect  that  such  measures  will  be  taken  as  will 
ordinarily  secure  them  from  burglars  outside  and  from  thieves  within- 
that  whenever  ground  for  suspicion  arises  an  examination  will  be  made 
to  see  that  they  have  not  been  abstracted  or  tampered  with;  that  compe- 
tent men  both  as  to  ability  and  integrity,  for  the  discharge  of  these 
duties  v ill  be  employed,  and  that  they  will  be  removed  whenever  found 
wanting  in  either  of  these  particulars,  lb. 

In  this  case  persons  engaged  in  business  as  bankers  received  for  safe-keep- 
mg a parcel  containing  bonds,  which  was  put  in  their  vaults.  Thev 
were  notified  that  their  assistant  cashier,  who  had  free  access  to  the 
vaults  where  the  bonds  were  deposited,  and  who  was  a person  of  scant 
means,  was  engaged  m speculations  in  stocks.  Thev  made  no  examina- 
tion as  to  the  securities  deposited  with  them,  and  did  not  remove  the 
cashier.  He  stole  the  bonds  so  deposited.  Held,  that  the  bankers  were 
ginity  of  gross  negligence,  and  were  liable  to  the  owner  of  the  bonds  for 
their  value  at  the  time  they  were  stolen,  lb 

When  bonds  originally  deposited  with  a bank  for  safe-keeping  are  bv 
agreement  of  the  bailor  and  bailee  made  a standing  security  for  the  pav- 
ment  of  loans  to  be  made  by  the  bank  to  the  owner  of  the  bonds  the 
bailee  becomes  bound  to  give  such  care  to  them  as  a prudent  owner 
would  extend  to  Ins  own  property  of  a similar  kind.  Ib. 

Where  the  speculations  in  stocks  and  bonds  on  margins  of  a bank  cashier 
of  which  the  president  had  knowledge  were  such  that  such  president 
must  have  known  of  the  cashier's  dishonesty,  the  bank  is  liable  for  bonds 
deposited  with  it  as  a gratuitous  bailee,  which  the  cashier  converted  to 
his  own  use.  Merchants'  National  Bank  v.  Guilmartin  (Ga. ) 21S.E  55 

n an  action  against  a bank  to  recover  the  value  of  a special  deposit 
embezzled  by  the  cashier,  diligence  in  the  keeping  of  the  deposit  was 
not  shown  by  evidence  that  under  similar  circumstances  defendant 
intrusted  its  cashier  with  like  property  of  its  own.  Merchants'  National 
Bank  v.  Carhart  ( Ga. ),22  S.  E. , 628. 
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31.  Where  the  president  of  a bank  transfers  a special  deposit  to  a branch  baa] 

without  authority  of  the  depositor,  there  is  no  implied  promise  by  gS 
president  to  pay  the  depositor  the  value  of  it  in  case  it  is  lost  by  failnr, 
of  such  branch  bank.  El  Paso  Nat.  Bank  v.  Fuchs  (Tex.  Sup)± 
S.  IF.,  206. 

32.  A special  deposit  in  a bank  is  gratuitous  where  it  is  accepted  for  tfc, 

accommodation  of  the  depositor,  and  without  any  undertaking  by  hi® 
express  or  implied,  or  to  pay  or  do  anything  as  compensation  or  rewar 
for  keeping  the  deposit;  and,  in  an  action  to  hold  the  bank  liable  for  it 
loss,  it  is  error  to  instruct  the  jury  that  if  the  bank  habitually  accept 
such  class  of  deposits,  a person  going  to  make  a deposit  with  it  is  L 
obliged  to  be  able  to  show  satisfactorily  to  himself  what  benefit  wil 
result  to  the  bank,  but  can  assume  that  it  will  be  benefited.  Merchant* 
Nat.  Bank  v.  Guilmartin  (Ga.),  15  S.  E.,  831. 

33.  For  a special  deposit,  received  by  a bank  through  its  cashier  for  gratni 

tous  safe-keeping  and  return  to  the  depositor  on  demand,  the  bank  i 
not  liable  where  the  cashier,  without  its  knowledge  or  consent,  steals  it 
or  fraudulently  appropriates  it  to  his  own  use;  the  bank  having  exer 
cised  due  diligence  in  selecting  the  cashier,  and  not  having  kept  him  i: 
office  after  it  knew,  or  ought  to  have  known,  that  he  was  or  had  becom 
untrustworthy.  Ib. 

Taxation  : 

1.  A State  can  not  tax  the  capital  stock  of  a national  bank  as  such.  Theta: 

must  be  assessed  upon  the  shares  of  the  different  stockholders.  Collin 
v.  Chicago , 4 Biss.,  471*. 

2.  Under  Rev.  St.,  sec.  5219,  which  declares  that  nothing  in  the  nations 

banking  act  shall  prevent  all  the  shares  of  stock  of  a national  bank  fror 
being  included  in  the  assessment  of  the  personal  property  of  the  owner 
of  such  shares,  an  assessment  of  the  entire  stock  of  a national  bank  /' 
solido  against  the  bank  itself  is  invalid.  National  Bank  of  Virginia  \ 
City  of  Richmond  et  al. , 42  Fed.  Rep.,  877. 

3.  The  assessment  of  the  entire  capital  stock  of  a national  bank  in  solid 

against  the  bank  itself  is  invalid;  The  bank  may  pay  the  tax  assesse 
upon  the  shares  of  its  different  stockholders,  and  it  will  have  a lie 
thereon  when  it  pays  such  tax  until  the  same  is  satisfied;  but  if  for  an 
cause  the  tax  levied  upon  the  different  stockholders  is  not  paid  by  tb 
bank,  the  property  of  the  individual  stockholders  will  be  liable  therefo; 
First  National  Bank  of  Leoti  v.  Fisher,  45  Fans.,  726. 

4.  The  individual  stockholders  of  a national  bank  are  allowed  the  same  dedui 

tions  from  the  assessment  against  them  upon  their  shares  of  stock  ; 
other  taxpayers  in  the  State  owning  moneyed  capital  are  allowed,  I 

5.  “Moneyed  capital”  in  Rev.  St.,  sec.  5219,  embraces  capital  employed  i 

national  banks  and  that  used  by  individuals  in  business  for  profit  by  m 
of  it  as  money,  but  does  not  include  that  in  the  hands  of  a corporatioi 
even  if  its  business  be  such  as  to  make  its  shares  moneyed  capital  wke 
in  the  hands  of  individuals,  or  if  it  invests  its  capital  in  securities  pa; 
able  in  money.  Mercantile  Bank  v.  New  York,  121  TJ.  S.,  138;  Newar 
Bank  Co.  v.  Neivark,  Ib.,  163;  Talbot  v.  Silverbow  County , Montana,  1 
U.  S.,  438.  . 

6.  Laws  N.  Y.,  1880,  cli.  596,  sec.  3,  which  provides  that  the  stockholders. 

banks  and  trust  companies  organized  under  the  authority  of  tkeSta 
or  of  the  United  States  shall  be  assessed  for  the  value  of  their  shares  1 
stock,  but  which  omits  to  provide  for  the  taxation  of  the  shares  of  stcn 
in  other  private  corporations,  does  not  contravene  Rev.  St.,  sec.  a.  1 
which  forbids  the  taxation  of  shares  of  national  banks  at  a greater  ra 
than  is  assessed  on  other  “ moneyed  capital  ” in  the  hands  of  the  DM 
victual  citizen  of  the  State.  Palmer  v.  McMahon,  133  U.  S.,  660;  l 
tral  National  Bank  v.  United  States,  137  U.S.,  355.  J 

7.  The  shares  of  a national  bank  are  taxable  to  the  owners,  and  the  b3D  I 

not  liable,  primarily  or  as  the  agent  of  the  shareholders,  under  the  • 
of  Congress  or  of  the  various  lavTs  of  the  State  or  Territory,  for  the  PM 
ment  of  a tax  levied  upon  such  shares;  but  if  such  bank,  throail 
proper  officers,  voluntarily  lists  such  shares  as  the  property  °* . 
for  taxation,  and  the  taxing  officers  of  the  State  or  Territory,  ‘ 11  P/aj 
ance  of  such  erroneous  listing,  tax  the  same  in  the  name  of  the 
equity  will  not  relieve  the  bank  from  the  payment  of  such  tax  by 1 ei t- 1 
ing  its  collection  in  the  absence  of  proper  application  to  all  the  stai 
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tribunals  authorized  to  hear  such  matter  and  determine  and  grant  the 
proper  relief.  Albuquerque  National  Bank  v.  Perea,  147  U.  S .,  87. 

The  entire  interests  of  the  shareholders  may  be  taxed  without  any  deduc- 
tion for  that  portion  of  the  capital  which  is  invested  in  United  States 
securities.  Van  Allen  v.  The  Assessors,  3 ]Vall,  573. 

Nc\\  shaies  issued  by  a national  banking  association  can  not  be  taxed  until 
the  increase  of  capital  has  been  approved  bv  the  Comptroller  of  the 
Currency.  Charleston  v.  Peoples  National  Bank,  5 S.  C.,  103. 

The  manifest  intention  of  the  law  is  to  permit  the  State  in  which  a national 
bank  is  located  to  tax,  subject  to  the  limitations  prescribed,  all  the  shares 
of  its  capital  stock  without  regard  to  their  ownership;  and,  therefore,  a 
national  bank  may  be  taxed  upon  the  shares  which  it  holds  in  another 
national  bank.  Bank  of  Redemption  v.  Boston,  136  U.  S.,  60. 

The  undivided  surplus  of  a national  banking  association,  unless  invested 
m Federal  securities,  may  be  lawfully  taxed  by  the  State.  North  Ward 
National  Bank  of  Newark  v.  City  of  Newark,  39  N.  J.,  380;  First  National 
Bank  v.  Peterborough,  56  N.  II.,  38. 

But,  of  course,  if  the  surplus  is  taken  into  consideration  in  estimating  the 
taxable  value  of  the  shares,  it  is  not  to  be  taxed  separately.  North  Ward 
National  Bank  v . City  of  Newark,  supra. 

Note.  But  it  has  been  held  in  Maryland  that  the  stock  of  an  asso- 
ciation represents  its  whole  property,  and  where  a tax  is  assessed  upon 
the  shares  a separate  tax  upon  the  real  or  personal  estate  amounts  to 
double  taxation;  and,  therefore,  where  the  organic  laws  of  the  State 
prohibit  double  taxation,  such  a tax  upon  the  property  of  an  association 
is  void.  County  Commissioners  v.  Farmers  and  Mechanics'  National 
Bank,  43  Md.,  117;  National  State  Bankx.  Young,  25  Iowa,  311,  wherein 
it  was  held  that  the  State  could  tax  only  the  shares  eo  nomine  and  the 
real  estate. 

The  surplus  fund  of  a national  banking  association  is  not  excluded  in  the 
valuation  of  its  shares  for  taxation.  Stafford  National  Bank  v.  Dover 
59  N.  H.,  S16. 

Where  shares  of  stock  are  assessed  at  their  actual  cash  value,  without  any 
deduction  for  the  real  estate  owned  by  the  association,  the  real  estate 
should  not  be  taxed  eo  nomine.  Commissioners  of  Rice  County  v.  Citi- 
zens' National  Bank  of  Faribault,  23  Minn.,  280. 

Real  estate  owned  by  a bank  constitutes  part  of  its  assets,  within  the  mean- 
ing  of  Code  of  Mississippi  providing  that  banks  shall  pay  a privilege  tax, 
whose  amount  varies  with  their  “ capital  stock  or  assets,’’  in  lieu  of  all 
other  taxes.  Vicksburg  Bank  v.  Worrell,  7 So.,  219. 

The  State  can  not  tax  the  circulating  notes  of  national  banking  associations. 
Horne  v.  Greene,  25  Miss.,  452;  contra,  Board  of  Commissioners  v.  Elston, 
32  Ind.,  27;  Ruffin  v.  Board  of  Commissioners,  69  N.  C.,498;  Lily  v.  The 
Commissioners,  69  N.  C.,300. 

Where  the  State  banks  are  taxed  upon  the  capital,  no  tax  can  be  imposed 
upon  the  shares  of  national  banking  associations;  for,  as  the  capital  of 
the  State  banks  may  consist  of  the  bonds  of  the  United  States,  which  are 
exempt  from  State  taxation,  a tax  on  capital  is  not  equivalent  to  a tax 
on  shares.  Van  Allen  v.  The  Assessors,  3' Wall,  573;  Bradleu  v.  The  Peo- 
ple, 4 Wall.,  459. 

But  though  the  tax  upon  the  State  banks  is  not  eo  nomine  a tax  on  shares, 
yet  if  it  is  equivalent  to  such  a tax  the  shares  in  the  national  banking 
associations  located  in  that  State  may  be  taxed.  Frazer  v.  Seibern,  16 
Ohio  St.  ,614;  Van  Slykev . State,  2 Wis.,  655;  Boynollx.  State,  25  Wis.,  112. 

Where  by  local  legislation  different  rates  are  prescribed  for  different  classes 
of  moneyed  capital , the  rate  imposed  upon  shares  of  national  banks  should 
approximate  as  closely  as  may  be  the  rate  imposed  upon  other  moneyed 
capital  of  the  same  or  similar  class,  viz,  shares  of  State  banks.  City 
National  Bankx.  Paducah,  5 Cent.  L.  J.,  347;  1 N.  B.  C.,  300. 

Congress  meant  no  more  than  to  require  of  the  States,  as  a condition  to  the 
exercise  of  the  power  to  tax  the  shares  in  national  banks,  that  they  should, 
as  far  as  they  had  the  capacity,  tax  in  like  manner  the  shares  of  banks 
of  issue  of  their  own  creation.  Lionberger  x.  Rouse,  9 Wall,  468. 

Therefore,  where  a State  has  previously  contracted  with  the  banks  which 
it  has  chartered  that  they  shall  not  be  taxed  above  a certain  rate,  a tax 
upon  national-bank  shares  at  a greater  rate  is  not  invalid,  if  this  rate  is 
not  greater  than  that  assessed  upon  all  the  moneyed  capital  within  the 
State,  except  that  of  the  State  banks.  Ib. 
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22.  Any  system  of  assessment  of  taxes  which  exacts  from  the  owner  of  {V 

shares  of  a national  banking  association  a larger  sum  in  proportion  * 
the  actual  value  of  those  shares  than  it  does  from  other  moneyed  canS 
tal,  valued  in  like  manner,  taxes  the  shares  at  a greater  rate,  notwitt 
standing  that  the  percentage  of  tax  on  the  valuation  is  the  same  as  that 
applied  to  other  moneyed  capital.  Pelton  v.  Commercial  National  BaN 
101  U.  S.,  143. 

23.  In  estimating  the  value  of  the  shares  for  the  purpose  of  taxation,  refer- 

ence  may  be  had  to  all  the  property  and  values  of  the  bank.  St.  Luuk 
National  Bank  v.  Papin,  3 Cent.  L.  J.,  6G9;  1 N.  B.  C.,  326. 

24.  If  no  excessive  valuation  is  complained  of,  and  a correct  result  is  arrived 

at,  equity  will  not  restrain  the  collection  of  a tax  because  the  method 
of  computation  was  erroneous,  lb. 

25.  The  shares  may  be  valued  for  taxation  at  an  amount  exceeding  their  fao 

value,  if  this  amount  is  not  at  a greater  rate  than  the  valuation  set 
upon  other  moneyed  capital  in  the  State.  Hepburn  v.  School  Director 
23  Wall.,  430. 

26.  Under  the  statute  of  New  York,  shares  in  national  banking  associations 

should  be  taxed  at  their  real  or  market  value.  People  v.  The  Commis- 
sioners of  Taxes  and  Assessments,  94  U.  S.,  415. 

27.  Where  shares  in  national  banking  associations  are  purposely  valued  pro- 

portionately higher  than  the  other  moneyed  capital  in  the  State,  the 
assessment  is  void.  Pelton  v.  National  Bank,  101  U.  S.,  143. 

28.  And  the  collection  of  what  is  in  excess  of  the  rate  imposed  on  the  other 

moneyed  capital  may  be  enjoined.  Ib. 

29.  A State  statute  creating  a system  of  taxation  of  banks  which  does  not 

discriminate  against  national  banks  is  not  unconstitutional.  Ib.;  Daven- 
port  Bank  v.  Davenport,  123  U.  S. , 83. 

30.  Section  5219,  Rev.  St.,  does  dot  require  perfect  equality  between  State  and 

national  banks,  but  only  a system  of  taxation  which  shall  work  no  dis- 
crimination between  them.  " Ib. 

31.  The  intention  of  Congress  was  that  the  rate  of  taxation  of  the  shares  should 

be  the  same  as,  or  no  greater  than,  the  tax  upon  the  moneyed  capital  of 
the  individual  citizen  which  is  subject  and  liable  to  taxation.  Peoples 
The  Commissioners,  4 Wall.,  244. 

32.  The  fact  that  by  the  statutes  creating  them,  which  statutes  were  passed 

prior  to  the  national  banking  law,  State  banks  are  entirely  exempt  from 
taxation  will  not  render  a tax  upon  the  shares  of  national  banking  asso- 
ciations void.  City  of  Richmond  v.  Scott,  48  Ind.,  568. 

33.  And  a State  tax  upon  shares  in  national  banking  associations  is  not  ren- 

dered invalid  by  an  exemption  of  the  shares  of  other  corporations  the 
capital  of  which  consists  of  property  required  to  be  listed  for  taxation 
as  such.  Mclver  v.  Robinson,  53  Ala.,  456. 

34.  Merely  a partial  exemption  of  other  moneyed  capital  will  not  invalidate  a 

tax  upon  shares  in  national  banking  associations.  Hepburn  v.  School 
Directors,  23  Wall.,  430. 

35.  But  though  Congress  did  not  contemplate  that  there  should  be  an  absolute 

equality  (which  in  the  nature  of  things  is  impossible),  yet  it  did  intend 
that  there  should  be  a substantial  equality;  and  therefore  if  the  exemp- 
tions in  favor  of  other  moneyed  capital  are  so  palpable  as  to  show  that 
there  is  a serious  discrimination  against  capital  invested  in  the  shares 
of  national  banking  associations,  the  tax  will  be  declared  unlawful. 
Boyer  v.  Boyer,  113  U.  S.,  690. 

36.  A State  law  which  does  not  permit  a deduction  to  be  made  from  the) 

assessed  value  of  bank  shares  for  all  debts  due  by  the  holder  thereof! 
while  authorizing  such  a deduction  to  be  made  from  the  assessed  value 
or  moneyed  capital  otherwise  invested,  is  void.  People  ex  rel.  b illiafui 
v.  Weaver,  100  XJ.  S.,539,  reversing  S.  C.,  67  N.  Y.,  516,  and  overruling 
People  v.  Dolan,  36  N.  Y. , 59. 

37.  In  the  assessment  and  taxation  of  shares  of  national-bank  stock,  the  owner 

thereof  having  no  other  credits  or  moneyed  capital  are  entitled  to  deduct 
their  bona  fide  debts  from  the  value  of  such  shares  of  stock.  Wasson  *| 
Bank,  8 N.  E.,  97.  Jtii 

38.  Rev.  St.,  sec.  5219,  providing  that  shares  of  national-bank  stock  may  * 

taxed  as  a part  of  the  personalty  of  the  owner  and  that  each  State  m»I 
tax  them  in  its  own  manner,  except  that  the  taxation  shall  not  beftt  j 
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greater  rate  than  is  imposed  on  other  “moneyed  capital  ” owned  by  citi- 
zens of  the  State,  and  that  the  shares  of  nonresidents  shall  only  be  taxed 
m t lie  city  wherein  the  bank  is  located,  do  not  authorize  the  taxation  of 
the  stock  of  a bank  i n solido  by  the  city  in  which  it  does  business,  but 
onl}  the  shares  of  individual  owners  residing  in  the  city  are  taxable, 
and  they  must  be  taxed  separately,  in  order  that  the  owner  may  deduct 
rom  their  value  the  amount  of  his  personal  indebtedness,  where  the 
State  laws  or  municipal  ordinances  permit  such  deductions  and  require 
equality  of  taxation.  First  National  Bank  of  Richmond  v.  Cit u of 
Richmond  et  al,  39  Fed.  Rep.,  309;  Whitbeck  v.  Mercantile  Bank,  127 

The  main  purpose  of  Congress  in  fixing  limits  to  State  taxation  on  invest- 
inents  in  the  shares  of  national  banks  was  to  render  it  impossible  for  the 
State  m levying  such  a tax  to  create  and  foster  an  unequal  and  unfriendly 
competition  by  favoring  institutions  or  individuals  carrying  on  similar 
business  and,  operations  and  investments  of  a like  character • and  the 
language  of  the  law  is  to  be  read  in  the  light  of  this  policy.  And  there- 
tore  the  exemption  of  shares  of  stock  in  corporations  the  business  of 
which  does  not  come  into  competition  with  that  of  the  national  bank  (e.  q. 
railroad  companies,  mining  companies,  manufacturing  companies,  and 
insurance  companies)  does  not  invalidate  a tax  upon  national-bank 
snares.  Capital  thus  employed  is  not  “moneyed  capital”  within  the 
meanmg  of  the  act  of  Congress.  Mercantile' Bank  v.  New  York  id 

1 • £•’  j38>  Newark  Bank  Co.  v.  Newark , Ib.,  163;  Bank  of  Redemption, 
v.  Boston,  125  Tb.,  60. 

Ai though  deposits  in  savings  banks  constitute  moneyed  capital  in  the  hands 
of  individuals  within  the  terms  of  any  definition  which  can  be  given  of 
that  phrase,  yet  they  are  not  within  the  meaning  of  the  act  of  Congress 
in  such  a sense  as  to  require  that,  if  they  are  exempted  from  taxation, 
shares  of  stock  m national  banks  must  thereby  also  be  exempted  from 
taxation;  for  it  can  not  be  supposed  that  savings  banks  come  into  anv 
possible  competition  with  national  banks.  Ib. 

The  bonds  of  municipal  corporations  are  not  within  the  reason  of  the  rule 
established  by  Congress  for  the  taxation  of  national  banks.  Central 
National  Bankv.  United  States,  137  U.S.,  355. 

Under  act  Louisiana,  1888,  sec.  2/ , relating  to  taxation  of  national-bank 
shares,  making  no  deduction  for  that  part  of  the  bank's  property  enter- 
mg  into  their  value  which  consists  of  nontaxable  State  and  national 
securities,  which  deduction  may,  under  the  act,  be  made  by  individ- 
uals, a tax  on  national -bank  shares  violates  Rev.  St.,  sec.  5219,’ prohibit- 
ing the  assessment  of  such  shares  at  a greater  rate  than  moneyed  capital 
m the  hands  of  individual  citizens;  and  it  is  immaterial  that  the  same 
discrimination  is  made  against  other  corporations.  Whitney  National 
Bank  v.  Parker,  41  Fed.  Rep.,  402. 

The  taxation  of  national-bank  shares  by  the  statute  of  Indiana  without 
permitting  the  owner  of  them  to  deduct  from  their  assessed  value  the 
amount  of  his  bona  fide  indebtedness,  as  he  may  in  the  case  of  other 
investments  of  moneyed  capital,  is  a discrimination  forbidden  by  the 
act  of  Congress.  Britton  v.  Evansville  National  Bank,  105  U.  S.,  322. 
Section  5219  prohibits  an  adverse  discrimination  by  a local  government  in 
the  valuation  of  national -bank  stock  for  assessments  as  compared  with 
an  assessment  by  the  same  government  for  the  same  year  of  other  mon- 
eyed capital  invested  so  as  to  make  a profit  from  the  use  thereof  as  money. 
Puget  Sound  National  Bank  of  Seattle  v.  King  Count 1/  et  al  57  Fell 
Rep.,  433. 

The  State  has  a right  to  resort  to  the  bank  as  a garnishee  for  the  collection 
of  its  claims  against  stockholders  for  taxes,  and  legislation  may  require 
assessment  of  stock  to  be  made  to  the  bank  in  solido.  First  National 
Bank  of  Aberdeen  v.  Chehalis  Co.  et  al.,  32  P.,  1051. 

The  nontaxation  of  credits  of  individuals,  such  as  accounts,  promissory 
notes,  and  mortgages,  is  not  unlawful  discrimination  against  national 
banks  whose  capital  is  taxed,  lb. 

A State  tax  upon  shares  is  valid,  though  the  tax  is  collected  from  the  bank. 

National  Bank  v . Commonwealth,  9 Wall.,  353. 

And  the  State  may  require  the  banks  to  pay  a tax  rightfully  laid  upon  the 
shares.  Ib. 
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49.  And  where  the  tax  on  shares  is  payable  by  the  association  the  collection  of 

the  tax  may  be  enforced  by  distraint  of  its  property.  First  National 
Bank  v.  Douglas  County , 3 Dill.,  330. 

50.  But  where  the  tax  laws  of  the  State  make  the  bank  the  mere  agent  for  pay- 

ing  the  tax  on  shares,  and  direct  it  to  retain  so  much  of  the  dividendsas 
will  answer  that  purpose,  other  agents  being  required  to  pay  taxes  for 
their  principals  only  when  they  have  under  their  control  the  property 
money,  or  credit  of  such  principals,  the  bank  can  not  be  made  liable 
unless  it  has  the  control  of  the  property,  etc.,  of  its  shareholders,  or  has 
dividends  in  its  possession  or  has  failed  to  retain  them.  Hershire  v. 
First  National  Bank , 35  Iowa,  272. 

51.  Act  Louisiana,  1888,  sec.  27,  providing  that  shares  in  banks  shall  be  assessed 

to  shareholders,  but  requiring  the  bank  to  pay  taxes  so  assessed  and 
authorizing  it  to  collect  the  same  from  the  shareholders,  imposes  a tax 
not  upon  the  bank,  but  upon  its  shares,  as  permitted  by  act  of  Congress 
providing  that  a State  may  determine  the  manner  of  taxing  the  shares 
of  national  banks  located  in  the  State.  Whitney  National  Bank  v. 
Parker,  41  Fed.  Rep.,  402. 

National  banking  associations  can  not  be  subjected  to  a license  or  priyi- 
lege  tax.  Mayor  v.  First  National  Bank  of  Macon,  59  Ga.,  648. 
Municipal  officers  can  not  assess  a tax  upon  the  shares  of  national  banking 
associations  until  authorized  to  do  so  by  some  law  of  the  State.  Stetson 
v.  City  of  Bangor,  56  Me.,  27 4- 

The  officers  of  a national  banking  association  can  not  be  compelled  to  exhibit 
to  the  taxing  officers  of  a State  the  books  of  the  association  showing  the 
deposits  of  its  customers.  Fi rst  National  Bank  of  Youngstown  v.  Hughes, 

2 N.  B.  C..  176. 

The  tax  imposed  on  State  or  national  banks  paying  out  the  notes  of  indi- 
viduals or  State  banks  for  circulation  is  constitutional.  Veazie  Bank  v. 
Fenno,  8 Wall.,  533. 

So  is  the  tax  imposed  on  them  for  paying  out  the  circulating  notes  of  munici- 
pal corporations.  Merchants'  National  Bank  of  Little  Rock  v.  United 
States,  101  U.  S.,  1. 

Such  a tax  is  not  a direct  tax  within  the  meaning  of  the  clause  of  the  Con- 
stitution which  declares  that  “direct  taxes  shall  be  apportioned  among 
the  several  States  according  to  their  respective  numbers.  ” Veazie  Bank 
v.  Fenno,  and  Mechanics'  National  Bank  of  Little  Rock  v.  United  States, 
supra. 

Where  the  tax  on  shares  is  collected  from  the  association  it  may  bring  a 
suit  to  enjoin  the  collection  of  an  illegal  tax,  Cummings  v.  National 
Bank,  101  U.  S.,  153;  Felton  v.  Commercial  National  Bank,  101  U.  S. , 
143:  Boyer  v.  Boyer.  113  U.  S.,689. 

The  imposition  of  a tax  upon  the  shares  of  the  bank  according  to  the 
Louisiana  statute,  which  requires  the  bank  to  pay  the  tax  and  then  look 
to  the  dividends  upon  the  shares  and  to  the  stockholders  for  reimburse- 
ment, is  a tax  upon  the  bank  itself.  Citizens'  Bank  of  Louisiana  v. 
Board  of  Assessors,  51/.  Fed.  Rep.,  73. 

In  1856  the  State  of  Tennessee  granted  to  the  Bank  of  Commerce  a charter 
which  provides  that  the  bank  ‘ ‘ shall  have  a lien  on  the  stock  for  debts 
due  it  by  the  stockholders  and  shall  pay  to  the  State  an  annual  tax  of 
one-half  of  one  per  cent  on  each  share  of  capital  stock,  which  shall  be  in 
lieu  of  all  other  taxes.'’  Held,  that  this  charter  exempts  from  taxation 
the  property  of  the  bank  as  well  as  the  individual  property  of  the  share- 
holders in  the  corporate  stock  and  its  shares,  and  such  construction  is  not 
affected  by  the  fact  that  the  United  States  Supreme  Court  decided  that 
the  charter  tax  was  a tax  on  the  shareholder  only,  and  an  exemption  . 
therefore  of  the  shareholder,  since  such  decision  does  not  exclude  froin 
the  exemption  the  corporation  and  its  property.  State  of  Tennessee  et 
cd.  v.  Bank  of  Commerce  et  ah,  53  Fed.  Rep.,  735.  | 

61.  When  the  statute  requires  property  to  be  assessed  for  taxation  at  its  casn  1 

value,  a bill  to  enjoin  the  collection  of  a tax  solely  on  the  ground  that  I 
the  property  of  other  persons  is  assessed  below  its  cash  value,  can  not  he 
maintained  by  a person  whose  property  is  also  assessed  below  that  value. 
Albuquerque  National  Bank  v.  Perea,  147  U.  S.,  S7.  WM 

62.  Massachusetts  laws  for  taxation  of  national  banks  do  not  deny  them  W* 

equal  protection  of  the  laws  guaranteed  by  the  Constitution,  noriuip^v 
an  equal  tax  in  violation  of  the  constitution  of  that  State.  Ban*  J I 
Redemption  v.  Boston , 125  U.  S.,  60. 
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03.  If  a bank  by  mistake  declares  a dividend  or  adds  to  its  surplus  when  it  is 
not  in  condition  to  do  so,  such  dividend  is  subject  to  taxation  and  the 
mistake  can  not  be  corrected  in  action  to  recover  the  tax.  Central 

I Rational  Bank  v.  United  States , 137  U.  S.  355. 

B4  P.  was  a resident  in  the  city  of  New  York  and  a stockholder  in  a national 
>ank  situated  there.^  In  1881  his  shares  in  the  bank  were  assessed  at  a 
\ a uation  of  <,247. 63o.  This  valuation  wras  entered  by  the  tax  coimnis- 
sioners  in  the  annual  Record  of  Valuations  for  1881,  a book  which  was 
kept  open  for  public  inspection  from  the  second  Monday  of  January, 
1881,  to  May  1,  1881,  and  a public  advertisement  thereof  was  made’ 
Before  April,  1881,  P.  appeared  before  the  commissioners  and  claimed 
a reduction,  and  they  reduced  the  valuation  to  $190,635.  On  May  1 the 
assessment  rolls  were  prepared  from  that  record,  with  the  valuation 
ol  1 . s shares  at  the  latter  sum,  and  he  was  assessed  at  that  valuation 
1 he  tax  rolls  were  completed  on  this  basis,  and  notice  was  given  that 
they  would  be  open  for  inspection.  P.’s  tax,  upon  the  reduced  valuation, 
was  $4,994.63.  The  tax  rolls  were  confirmed,  and  due  notice  was  given 
to  all  taxpayers  that  the  taxes  were  due  and  payable.  P.  paid  $1,310  of 
this  tax , but  declined  to  pay  the  further  sum  of  $3,684.63.  The  collector 
of  taxes  thereupon  proceeded  against  him  in  the  court  of  common  pleas 
for  the  city  and  county  of  New  York,  under  c.  230  of  the  laws  of  New 
York  of  1843,  for  the  enforcement  of  the  payment  of  the  sum  remaining 
due.  He  appeared  and  answered,  and  judgment  was  given  against  him 
which  judgment  was  affirmed  by  the  court  of  appeals,  and  the  case  was 
remanded  to  the  court  of  common  pleas.  A writ  of  error  was  sued  out 
from  this  court  to  review  that  judgment.  Held,  ( 1 ) that  this  court  was 
bound  by  the  decision  of  the  court  of  appeals  as  to  P.’s  failure  to  comply 
*w  itli  the  statute  in  relation  to  the  method  of  procedure,  form  of 

assessment,  etc.;  (2)  that  the  assessment  was  not  made  in  contravention 
of  the  Constitution  or  laws  of  the  United  States,  and  was,  therefore, 
not  void  for  that  reason:  (3)  that  the  mode  provided  by  the  statute  of 
New  York  for  the  collection  of  the  tax  was  “ due  process  of  law,'’  and 
did  not  deprive  P.  of  the  equal  protection  of  the  laws:  but  that  it’ was  a 
purely  executive  process  to  collect  the  tax  after  the  liability  of  the  party 
was  finally  fixed.  When  a law  provides  a mode  for  confirming  or  contest- 
ing an  assessment  for  taxation,  with  appropriate  notice  to  the  person 
charged,  the  assessment  can  not  be  said  to  deprive  the  owner  of  his 
property  without  due  process  of  law.  Assessors  should  give  all  persons 
taxed  an  opportunity  to  be  heard;  but  it  is  sufficient  if  the  law  provides 
for  a board  of  revision  authorized  to  hear  complaints  respecting  the 
justice  of  the  assessment,  and  prescribes  the  time  during  which,  and  the 
place  where,  such  complaints  may  be  made.  Palmer  v.  McMahon , 133 
U.  S.  Reports,  660. 

•>.  The  same  power  of  taxation  in  respect  to  national  banks  exists  in  the  Ter- 
ritories that  does  in  the  States.  Talbott  v.  Silverbow  County,  139  U.  S. 

438.  - 

6.  The  auditor  of  Cuyahoga  County,  Ohio,  fixed  the  taxable  value  of  shares 
m a national  bank  at  60  per  cent  of  their  true  value  in  money,  in  accord- 
ance with  the  practice  adopted  for  the  valuation  of  other  moneyed 
capital^  f individuals  in  the  courts  and  State,  and  transmitted  the  same 
to  the  State  board  of  equalization  for  incorporated  banks.  That  board 
increased  the  valuation  to  65  per  cent,  and  this  value,  being  certified 
back  to  the  auditor,  was  placed  by  him  on  the  tax  list  without  a corre- 
sponding change  being  made  in  the  valuation  of  other  moneyed  capital  cf 
individuals.  Held , that  this  was  such  a discrimination  as  is  forbidden  by 
section  5219  of  the  Revised  Statutes  of  the  United  States.  The  statutes 
of  Ohio  regulating  assessments  for  taxation  allow  an  owner  of  moneyed 
capital  other  than  shares  in  a national  bank  to  have  a deduction  equal 
to  his  bona  fide  indebtedness  made  from  the  amount  of  the  assessment 
of  the  value  of  such  moneyed  capital;  but  they  make  no  provision  for  a 
similar  deduction  from  the  assessed  value  of  shares  in  a national  bank, 
and  provide  no  means  by  which  such  a deduction  may  be  obtained. 
Held,  (1 ) that  the  owners  of  such  shares  are  entitled  to  have  a deduction 
of  their  indebtedness  made  from  its  assessed  value  as  in  the  case  of  other 
moneyed  capital;  and  (2)  that  the  right  to  it  is  not  lost  by  not  making 
a demand  for  it  until  the  entire  process  of  appraisement  and  equalization 
of  the  value  of  the  shares  for  taxation  is  completed,  and  the  tax  duplicate 
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is  delivered  to  the  treasurer  for  collection.  The  laws  of  Ohio  regulating 
the  taxation  of  shares  in  national  banks  considered.  Whitbeck  v.  ifer- 
cantile  National  Bank  of  Cleveland , 127  U.  S.,  193. 

67.  Act  of  1864,  “to  provide  a national  currency,”  etc.,  subjects  shares  of 

banks  authorized  by  it  to  taxation  by  States,  though  part  or  whole  of 
capital  is  invested  in  national  securities  exempt  from  State  taxation,  and 
is  constitutional.  Van  Allen  v.  Assessors , 3 Wall.,  573. 

68.  New  York  act  of  1865,  subjecting  shares  of  national  banks  to  taxation,  but 

not  providing  that  the  tax  should  not  exceed  rate  imposed  on  State 
banks,  is  void,  as  there  was  no  tax  on  shares  of  State  banks — only  on  the 
capital,  lb 

69.  Shares  of  stock  in  national  banks  are  personal  property,  and  the  law  cre- 

ating them  could  give  them  a citus  of  their  own,  apart  from  owners,  for 
purpose  of  taxation.  This  was  done  by  act  of  1864,  sec.  41.  Tappan  v. 
Merchants’'  National  Bank,  19  Wall.,  1790. 

70.  State  statutes  taxing  shares  without  permitting  owner  to  deduct  his  indebt- 

edness, as  allowed  to  owners  of  other  personal  property,  make  a dis- 
crimination forbidden  by  acts  of  Congress.  Supervisors  v.  Stanley,  105 
U.  /S'.,  305;  Evansville  Bank  v.  Britton,  lb.,  322. 

71.  State  statute  is  not  void  which  requires,  for  purposes  of  taxation,  that  the 

cashier  of  each  national  bank  within  the  State  transmits  to  clerks  of  sev- 
eral towns  in  State  a true  list  of  its  stockholders  residing  there.  Waite 
v.  Dowley,  9 If  U.  S.,  527.' 

72.  National-bank  shares  can  not  be  subjected  to  State  taxation  where  a large 

part  relatively  of  other  moneyed  capital  in  hands  of  individual  citizens 
in  same  taxing  district  is  exempted.  Boyer  v.  Boyer,  113  U.  S.,  689. 

73.  Bank  may,  on  behalf  of  stockholders,  maintain  suit  to  enjoin  collection  of 

State  tax  unlawfully  assessed  on  shares.  Hills  v.  Exchange  Bank,  105 
U.  S.,  319. 

74.  Act  of  1866,  taxing  every  national  bank  or  State  bank  on  the  amount  of 

State-bank  notes  paid  out,  is  the  proper  restraint  on  the  circulation  of  such 
notes.  Veazie  Bank  v.  Fenno,  8 Wall.,  533. 

75.  A national  bank  located  in  New  Jersey,  for  the  convenience  of  persons  in 

Philadelphia,  kept  a clerk  in  that  city  who  received  deposits.  Held,  that 
the  bank  did  not  become  located  in  Philadelphia,  so  as  to  be  liable  to 
taxation.  National  State  Bank  of  Camden  v.  Pierce,  18  Albany  Law 
Journal,  16;  2 N.  B.  C.,  177.  . . I 

76.  The  act  of  Congress  of  June,  1864,  in  relation  to  the  taxation  of  national 

banks,  does  not  curtail  State  power  as  to  the  subject  of  taxation,  or  cut 
off  the  right  to  except  certain  kinds  of  property  if  a legislature  chooses 
to  do  so.  Its  only  object  is  to  prevent  unfriendly  discrimination  against 
national  banks.  Adams  v.  Mayor,  etc.,  of  Nashville,  95  U.  S.,  19;  1 
N.  B.  C.,  148.  • . 

77.  Section  1003  of  chapter  53  of  the  fifth  division  of  the  revised  statutes  or 

Montana  Territory,  as  amended  by  the  act  of  February  22  ^ 1881,  Laws 
of  1881,  page  67,  is  not  in  conflict  with  Rev.  St.,  sec.  5219.  Ib. 

78.  Under  the  general  Territorial  system,  as  expressed  in  the  various  organic 

acts,  the  power  of  taxation  is  absolute,  save  as  restricted  by  the  Constitu- 
tion or  Congressional  enactments.  Ib.  . 

79.  A city  has  no  power  to  exact  a license  fee  from  a national  bank.  City  of 

Carthage  v.  First  Bank  of  Carthage,  2 N.  B.  C.,  279;  71  Mo.,  508. 

80.  It  is  no  ground  for  annulling  an  assessment  on  shares  of  bank  stock  under 

acts  1890,  No.  106,  sec.  27,  that  the  list  of  shareholders  appears  in  a dif- 
ferent part  of  the  assessment  book  from  where  the  amount  is  notea. 
Castles  v.  City  of  Neiv  Orleans,  15  So.,  199. 

81 . Where  the  State  board  of  tax  commissioners  raised  the  assessment  on  plain* 

tiff's  property  without  an  appeal  from  the  county  board  of  review,  tn© 
action  was  void  and  the  collection  of  the  tax  on  the  increased  i ol® 
should  be  enjoined.  First  National  Bank  v.  Brodhecker,  37  N.  E.. 

82.  While  a State  bank  is  changing  to  a national  bank,  and  before  the  re(P11IL 

ments  of  the  State  statute  are  fully  complied  with,  it  is  subject  to  caw 
taxation.  Commonwealth  v.  Manufacturers  and  Mechanics  Ban*  (?l 
Philadelphia,  2 Pearson's  Decisions,  386;  2 Ar.  B.  C .,  459.  _ 

83.  National  banks  are  not  liable  to  a privilege  tax  imposed  by  city  ordinal 

on  occupations  and  business  transactions,  although  “ banks  and  u 
ing”  are  in  terms  included.  National  Bank  of  Chattanooga  v.  4loy  * 
8 Heiskell,  814;  1 N.B.  C.,  903. 
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An  assessment  upon  national-bank  stocks  is  not  violative  of  a constitu- 
t onal  provision  declaring  that  taxation  shall  be  equal  and  uniform 
though  m such  assessment  the  owners  of  such  stocks  are  denied  the  right 
^.h1  th©  value  of  such  shares  the  amount  of  capital  invested 
^Ynited  bonds  and  legal-tender  notes,  and  such  a 


85 

86, 


87. 


88. 

89. 


private  banker" 

N' statute101/?11  assessment  for  this  reason  hi  violation  of  the  Federal 

Two  banks,  against  whose  stock  illegal  taxes  have  alike  been  separately 
assessed,  can  not  join  in  a suit  to  enjoin  the  collection.  Jones  v.  Rush- 

Ib’  ^afwnal  Bank ’ 37  N'  E'i  338 > Conzman  v.  First  National  Bank, 

Act  March  6,  1891,  p.  199,  sec.  114,  empowers  the  county  board  of  review 
to  equalize  valuations  and  correct  lists,  fixing  true  cash  values,  and 
a ter  notice,  equalizing  values.  Section  125  allows  appeals  to  the  State 
board  of  tax  commissioners,  who  shall  have  all  the  powers  conferred  on 
county  boards  of  review.  Held,  that  the  State  board  has  not  original 
property1011/??  assessments  other  than  its  express  power  over  railroad 

B^theSystockt0  7rm  collection  of  an  illegal  tax  assessed  against  them 

thl  la75  State  deny  to  the  holders  of  national-bank  stock 
de1d.Pct  fr?m  .the  Talu?  of  their  shares  their  bona  fide 


indebtedness,  while  conferring  this  right  upon  other  moneyed  capital 
an  assessment  upon  national-bank  stock  will  be  void.  Mercantile 
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91 

92 


93 

94. 


95. 


96. 


97. 


National  Bank  v.  Shields,  59  Fed.  Rep.,  952. 

. It  is  immaterial  that  such  deductions  are  not  allowed  to  the  holder  of 
stuck  in  railroad,  insurance,  and  manufacturing  corporations,  since 
such  stock  is  not  regarded  as  “moneyed  capital.’"  Ib 

' N stockholdl?s°C  J1?°lderS  are  entitled  t0  the  same  deductions  as  resident 

The  tax  laws  of  Ohio  do  not  authorize  the  deduction  from  the  value  of 
shares  m a national  bank,  entered  on  the  duplicate  for  taxation,  of  legal 
bona  fide  debts  owing  by  the  holder  of  such  shares  of  stock.  Niles  v 
Shaw,  50  Ohio  St.,  370;  34  N.  E.,  162. 

A tax  levied  on  the  property  of  a national  bank  subsequent  to  its  insol- 
\ enc  y is  subordinate  to  the  rights  of  a receiver  appointed  after  such 

AT  lev}-l  , 1T  oodward  v.  Ellsworth t 4 Colo.,  580;  2 N.  B.  C.,  216. 

No  suit  for  the  collection  of  a tax  under  State  statutes  imposed  upon  the 
shares  ot  stock  of  a national  bank  can  be  maintained  against  the  receiver 
ot  an  insolvent  national  bank  where  the  property  represented  by  the 
s lares  has  disappeared;  for,  there  being  nothing  from  which  the  receiver 
can  be  reimbursed,  the  tax  will  fall  upon  the  assets  of  the  bank,  which 
belong  to  its  creditors,  and  thereby  violate  the  rule  that  a State  can  not 

tax  the  capital  stock  of  a national  bank.  City  of  Boston  v.  Beal,  51  Fed 
Rep.,  806. 

No  suit  can  be  maintained  against  the  receiver  of  an  insolvent  national 
bank  where  the  property  represented  by  the  shares  has  disappeared 
undei  a statute  which  provides  that  shares  of  stock  in  all  banks.  State 
and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the  first 
instance  by  the  bank  itself,  which  for  reimbursement  shall  have  a lien 
upon  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank  prop- 
erty. City  of  Boston  v.  Beal,  55  Fed.  Rep.,  26. 

The  personal  assets  and  personal  property  of  an  insolvent  national  bank  in 
the  hands  of  a receiver  appointed  by  the  Comptroller  of  the  Currency 
m accordance  with  the  provision  of  sec.  5234,  Rev.  St.,  are  exempt  from 
taxation  under  State  laws.  Rosenblatt  v.  Johnston,  104  U.  S. , 452;  3 N.  B. 

j.he  following  act  of  Congress  relative  to  the  taxation  of  currency  wras 
approved  August  13,  1894:  J 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  A merica  in  Congress  assembled,  That  circulating  notes  of 
national  banking  associations  and  United  States  legal-tender  notes  and 
other  notes  and  certificates  of  the  United  States,  payable  on  demand  and 
circulating  or  intended  to  circulate  as  currency,  and  gold,  silver,  or 
other  com,  shall  be  subject  to  taxation  as  money  on  hand  or  on  deposit 
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under  the  laws  of  any  State  or  Territory:  Provided , That  any  such  taxa- 
tion shall  he  exercised  in  the  same  manner  and  at  the  same  rate  that  any 
such  State  or  Territory  shall  tax  money  or  currency  circulating  as  money 
within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  act  shall  not  be  deemed  or  held  to 
change  existing  laws  in  respect  of  the  taxation  of  national  banking  asso- 
ciations. 

98.  The  formal  acceptance  of  the  provisions  of  the  Hewitt  bill  (Gen.  St.,  chap. 
92,  art.  2) , fixing  a certain  tax  on  bank  stock  and  surplus,  and  exempting 
from  further  taxation  those  banks  which  should  comply  with  the  require- 
ments of  the  act,  constituted  a contract,  the  consideration  for  which  waa 
the  surrender  by  certain  State  banks,  chartered  prior  to  1856,  of  their  con- 
tract rights  to  pay  a less  tax,  and  the  surrender  by  national  banks  of  their 
exemption  from  taxation  on  Federal  securities,  thereby  equalizing  the 
taxation  on  all  banks,  and  the  adoption  of  a new  constitution  providing 
(sections  174, 175)  that  corporate  property  should  be  taxed  according  to 
its  value,  and  that  the  power  to  do  so  should  not  be  suspended  by  any 
contract  to  which  the  Commonwealth  shall  be  a party,  as  well  as  subse- 
quent legislation  (St.,  c.  108,  subcl. 2)  imposing  additional  taxation,  was, 
as  to  said  banks,  in  conflict  with  Const.  U.  S.,  art.  1,  sec.  10,  prohibiting 
any  State  from  passing  a law  impairing  the  obligation  of  contracts,  and 
with  the  similar  provision  in  the  State  constitution;  therefore  Gen.  St.,  c. 
68,  sec.  8,  which  was  incorporated  in  said  Hewitt  bill,  providing  that 
charters  thereafter  granted  should  be  within  the  control  of  the  legislature, 

. but  that  no  amendment  or  repeal  should  impair  rights  previously  vested, 
did  not  apply  after  the  provisions  of  said  bill  were  accepted.  Lewis, 
Paynter,  and  Guffy,  JJ. , dissenting.  Commonwealth  v.  Farmers  Bank 
( Ky .),  S.  W. , 1013;  Farmers'  Bank  v.  Board  of  Cuuncilmen  of  City  of 
Frankfort,  75.;  Same  v.  Franklin  County , lb.;  Bank  of  Kentucky  v. 
Armstrong,  lb. ; Same  v. Board  of  Councilmen  of  City  of  Frankfort,  In 
Commonwealth  v.  Bank  of  Kentucky,  lb.;  Samev.  Deposit  Bank,  Ibj 
Deposit  Bank  v.  Franklin  County,  lb.;  Commonwealth  v.  Frankfort 
National  Bank,  lb.;  Samev.  State  National  Bank,  15.;  Third  National 
Bank  v.  City  of  Louisville,  lb.:  Louisville  Banking  Company  x.  Same, 
lb.;  City  of  Louisville  v.  Bank  of  Kentucky,  lb.;  Northern  Bank  Yj 
Bourbon  County,  75.;  City  of  Covington  v.  First  National  Bank,  7ft., ‘ 
Same  v.  German  National  Bank,  lb.;  Farmers'  Bankv.  City  of  Hen- 


100 


clcVSOYl  I\)» 

99.  A case  of  discrimination  against  national  banks,  within  the  purview  of 
section  5219,  Rev.  St.  U.  S.,  arises  only  when  the  moneyed  capital  em- 
ployed in  the  hands  of  individual  owners  in  carrying  on  operations  of 
the  same  character  as  those  by  national  banks,  is  some  considerable! 
amount  and  is  exempt  by  operation  of  law  or  by  the  willful  act  ot  W 
assessors.  Washington  National  Bank  v.  King  Comity  (Mash.),  3 s T.. 
219;  Commercial  National  Bank  v.  Same,  lb .;  Washington  Hationau 
Bank  v.  City  of  Seattle,  lb.;  Commercial  National  Bankv.  Same,  Ik, 
First  National  Bank  v.  Same,  75.;  Boston  National  Bankv.  Same,  lk; 
National  Bank  of  Commerce  v.  Same,  75.;  Puget  Sound  National  Ban* 
v.  Same,  75.;  Seattle  National  Bank  v.  Same,  75.  . , 

Rev.  St.,  1881,  secs.  6357, 6358,  provide  that  certain  corporations  organize^ 
under  the  State  laws  shall  list  their  stock,  and  direct  the  auditor  to  w. 
such  list  before  the  board  of  equalization  for  original  valuation,  umm 
these  provisions  do  not  apply  to  national  banks.  Eatonv.  L nion  Count* 
National  Bank  (Ind.),  4-0  N.  E.,  693. 

Under  tax  law,  1891  (Rev.  St.,  1894,  sec.  8469).  national  banks  a , 
required  to  make  the  statements  therein  provided  for  as  a basis  torvaiu-* 

ation.  75.  , . . • -,*^1 

102.  Act  of  June  8, 1891  (P.  L.,  240) , providing  that  banks  paying  a certain  w 
on  their  shares  of  capital  stock  into  the  State  treasury  shall  be  exeutgj 
from  local  taxation,  and  that  banks  failing  to  do  so  shall  be  asse™ 
both  locallv  and  by  the  State,  at  a lower  and  uniform  rate  upon  i 
appraised  value  of  their  shares,  is  not  repugnant  to  Const.,  art.  .<• 
which  provides  that  all  taxes  shall  be  uniform  on  the  same  class  oi  - 
jeers  within  the  territorial  limits  of  the  authority  levying  t 
Commonwealth  v.  Merchants  and  Manufacturers'  National  Banh  l 

31  Atl.  Rep.,  1065.  . , 

Where  the  assessor  made  an  unauthorized  assessment  ol  the  snai  > 
stock  to  the  bank,  and  the  bank  did  not  ask  the  board  of  equaiizar 
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cmn^clierroneous  assessment,  it  could  not  enjoin  the  collection  of 
the  taxes  in  the  absence  of  a valid  excuse  for  its  failure  to  , 

board  First  National  Bank  v.  Bailey  Ll/SuTa  ” 

Whomers  tLSttoard  ofTneTSlt  aSSeSSCd  t0  the  bank  in3tead  of  thestock- 
A 3 3rd  of  equalization  may  correct  the  assessment.  Ib. 

A caidtal  stock  0m  ?enymg  lability  to  pay  a tax  levied  on  its 

several  vears  it had ™id£nal  >,r?I>e.rty  of  ‘he  bank  >>.v  the  fact  that  for 

BaSavyHo^f(?ow7 N.  W^AIS.  Fa™en  Coders’ National 

Under  Code,  section  819,  providing  for  the  taxation  of  shares  of  bank 

mention  °f  the  ba“k'  "" 

Under  Code,  section  819,  providing  that  banks  shall  be  liable  for  the  tax 
“D  h capital  st°ck  as  the  agent  of  the  shareholders,  and  that  they 
«Vmn  l retam  so  much  of  any  dividend  belonging  to  any  shareholder  as 
't™TJ  t0  pay  any  taxes  levied  on  bis  shares,”  a bank  is  not 
shareholder  jfc*8  °r  property  longing  to  the  delinquent 

Ey'dfn,f  that' a bank  pad  not  declared  a dividend  for  a year  previous  to 
which  it  renorttd^fSr n+v  °n  ltS  capital  stock’  and  that  the  surplus 
reason  of  tKfn^  0^13^  ^‘susTain^ 

hSlderSwith’wMcL\o%TtCtex:  ^ "°  “0n4y  of  the  shar0' 

The  mere  fact  that  a State  statute  permits  some  debts  to  be  deducted  from 

frnmn+w  f.or  the  PurPose  of  assessment  for  taxation,  but 

ot  from  that  which  is  invested  in  the  shares  of  national  banks  ’does 
not  show  a violation  of  Rev.  St.,  section  5219,  forbidding  State  taxation 
of  national-bank  shares  to  be  at  a greater  rate  than  is  assessed  unon 

nothin^tn  « m the  hands  of  individual  citizens,  there  bein«- 
wffich  debts  mavbo dldn^T^  °f  mone^fd  capital  in  the  State  from 
invested  in8  wasTo 

ZmTa^kTcl.  7tBt  Iia“ bank  “d- 

taxation  oTsbarltitentt'Ute?  ?f  ?ansas  regulating  the  assessment  and 
reAfv  01  0t  shares  la  national  banks  permits  some  debts  to  be  deducted 
from  some  moneyed  capital,  but  not  from  that  which  is  invested  in 
t le  shares  of  national  banks,  is  not  sufficient  to  show  that  the  amount 
of  moneyed  capital  in  the  State  of  Kansas  from  which  debts  mav  be 
deducted,  as  compared  with  the  moneyed  capital  invested  in  shares  of 

SS’  aLTn  ?rgeKand  ,“''3  a‘  to  amount  to  an  illega? 
SSSWS  national-bank  shareholders  in  violation  of  the 

v.  lye™6S0M.  Re^  mb'  FlrSt  Nati°nal  Bank  <*  °arnett 

Under  Rev.  St.  U.  S.,  § o219,  which  authorizes  the  taxation  of  national-bank 
shares  to  the  owner  or  holder,  but  which  empowers  the  Ugislature  of 

%*£**«>  de^en?lne  the  manner  and  place  of  taxing  such  shares 
1^%  has  a right  to  resort  to  the  bank  as  a garnishee  for  the  coTlec- 
t n of  its  claims  against  the  stockholders  for  taxes  and  the  leffislatn-m 

vSr?T  r °I tbestocktobe  made  to  the  bank  iSm 

taxfnB-UnaStiotaTl?^khlCth  F°£lblts  the  legislature  of  each  State  from 

‘^monevml  ranita?”  m lnCki  at  ? gi:eat®r  rate  than  assessed  upon  the 

• . ne>e(l  capital  m the  hands  of  individual  citizens  of  the  State  is 

from ' 'beffi^ffiared^r0^ ^ nt  moneyed  capital  invested  in  national  banks 

• S ilng  Pla°ed  at  a disadvantage  as  compared  -with  moneyed  canitsl 

mirpose  with  ttSmf  ‘It  St?tei  "sfd  practicaUy  an  MeSl 
Lx^ion  of  rredftVn^Jf  1 +1  m Eie.s1toc1k  of  national  banks;  and  the  non- 
issotv  offis  and r g t0  1?dmdual  citizens,  such  as  accounts,  prom- 
S!  , 3S’{ md  mortgages,  is  not  an  unlawful  discrimination  against 
nationai  banks  whose  capital  is  taxed.  Ib.  g 

forC°me^i?rp5n?aX^^WhnC\Clalnti?  ought  to  Pa-V  wil1  n°t  be  restrained 
T?  I-  ^regularities  by  the  taxing  officers.  Dutton  v.  Citizens'  Nat 

Balk  v Ayres  Ib.’’  ^ SaVM  V'  Nat  Bank ’ 7**'>  First  NaF 
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Transfer  of  stock:  See  Shareholders;  Assessment. 

1.  The  transfer  of  shares  in  national  banking  associations  is  not  governed  fo 

different  rules  from  those  which  are  ordinarily  applied  to  the  transf» 
of  shares  in  other  corporate  bodies.  Johnson  v.  Laflin,  103  U.  S.,  sofa  . 

2.  The  entry  of  the  transaction  in  the  books  of  the  association  is  required, 

for  the  translation  of  the  title,  but  for  the  protection  of  the  parties .’ari 
others  dealing  with  the  association,  and  to  enable  it  to  know  whoar* 
its  stockholders.  Ib. 

3.  A shareholder  in  a national  bank,  while  it  is  a going  concern,  has  the  abso- 

lute right,  in  the  absence  of  fraud,  to  make  a bona  fide  and  actual  sale 
and  transfer  of  his  shares  at  any  time  to  any  person  capable  in  law  of 
purchasing  and  holding  the  same,  and  of  assuming  the  transferer's  lia- 
bilities in  respect  thereto;  and  this  right  is  not  in  such  cases  subject  to 
the  control  of  the  directors  or  other  stockholders.  Johnson  v.  LaMn. 
5 Dill.,  65. 

4.  Under  the  pretense  of  prescribing  the  manner  thereof,  an  association  can 

not  clog  the  transfer  with  useless  restrictions.  Ib. 

5.  When  a shareholder,  acting  in  good  faith,  delivers  his  certificates  of  stock, 

with  a blank  power  of  attorney  for  making  the  transfer,  and  receive 
the  purchase  money,  the  sale  is  complete  and  the  title  passes,  lb. 

6.  A shareholder  who  disposes  of  his  stock  will  continue  to  be  liable  thereof 

until  the  transfer  is  noted  on  the  books  of  the  association.  Bowdellw 
Farmers  and  Merchants’  National  Bank  of  Baltimore , 2 N.  B.  C.,  lJfi. 

7.  Where  a national  banking  association  purchases  shares  of  its  own  stock, 

and  divides  them  among  its  directors,  to  whom  the  shares  are  transferred 
upon  the  stock  books,  the  transaction  is  void,  and  no  title  passes.  Mey- 
ers v.  Valley  National  Bank , 13  National  Bankruptcy  Register,  3f,  i 
N.  B.  C.,  156. 

8.  A national  banking  association  can  not  acquire  a lien  on  the  stock  of  a 

shareholder.  And  a by-law  prohibiting  a transfer  until  all  liabilities  oi 
the  shareholder  to  the  association  are  discharged,  or  a provision  to  that 
effect  in  the  certificates  of  stock  is  void.  Bullard  v.  National  Bavk 
18  Wall.,  589;  Bank  v.  Lanier,  11  Wall.,  369 ; Conklin  v.  The  Secou 
National  Bank,  45  N.  Y.,  655. 

9.  An  intending  purchaser  of  bank  stock  is  entitled  to  rely  upon  a statemem 

of  its  president  as  to  the  bank’s  condition  without  inquiring  further 
Merrill  v.  Florida  Land  and  Improvement  Company,  60  Fed.  Rep.,  17. 

10.  In  an  equitable  action  to  enforce  specific  performance  of  an  agreements 

sell  shares  in  a national  bank,  which  the  purchaser  wished  to  obtain  fo 
the  purpose  of  securing  control  of  the  bank,  held,  that  specific  perform 
ance  would  not  be  decreed  (1)  because,  generally,  equity  will  not  enforc 
specific  execution  of  a contract  relating  to  personal  chattels,  and  (2 
because  a decree  enforcing  the  agreement  in  question  would  be  agains 
public  policy.  Foil's  Appeal,  21  Alb.  L.  J.,  27;  2 N.  B.  C.,411. 

11.  Where  a shareholder  who  has  sold  his  stock  has  delivered  to  the  bankth 

certificate  of  stock  and  a power  of  attorney,  with  the  request  that  th 
transfer  be  made  upon  the  books  of  the  bank,  and  lias  had  no  reason t 
suppose  that  such  transfer  was  not  made,  he  will  not,  should  the  ban 
afterwards  become  insolvent,  be  held  liable  as  a shareholder,  althoog 
he  still  appears  as  such  oil  the  books  of  the  bank.  Whitney  v.  Butler,  U 
U.S.,655. 

12.  But  where  the  president  of  the  bank  is  himself  the  purchaser  of  the  stoch 

then  the  delivery  of  the  certificates  and  power  of  attorney  to  him 
the  request  to  make  the  transfer  upon  the  books  of  the  bank  would  nc 
be  sufficient  to  discharge  the  seller  from  liability  as  a stockholder 
Richmond  v.  Irons,  121  U.S.,27. 

13.  Where  a shareholder  of  a national  bank  makes  a bona  fide  sale  of  lnsstoo 

and  goes  with  the  purchaser  to  the  bank,  indorses  the  certificate,  a 
delivers  it  to  the  cashier  of  the  bank,  with  directions  to  make  theOTBI 
fer  on  the  books,  he  has  done  all  that  is  incumbent  upon  him  to  discnar- 
liis  liability,  and  he  is  not  liable,  though  the  cashier  failed  to  uiak®A| 
transfer,  upon  the  subsequent  suspension  of  the  bank,  for  an  assesma ^ 
made  by  the  Comptroller  of  the  Currency,  under  Rev.  St.,  sec.  51°  > 
pay  the  bank’s  debts.  Hayes  v.  Shoemaker,  39  Fed.  Rep.,  819. 

14.  A transfer  of  shares  for  the  purpose  of  avoiding  liability,  though  , 

“out  and  out,”  is  void.  National  Bank  v.  Case,  99  U.  S.,  628;  B**”1 
v.  Santos,  1 Hughes,  15S, 
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Anthe"l»nk  atrmsfir^ htr'  l'’1'"  has.J™°'vl<“%e  of  the  insolvent  condition  of 
tn 1 1 *lf  h 3 shares  without  consideration  to  a person  unable 

JoluZTm  RSjT16”1’  *he  transfer  may  be  set  “We1.  Bowden  v. 

TlJ!f  1,0 ,St0Cr  passe,s  011  delivery  of  certificates  to  purchaser  with  authority 
17.  S !oo  transferred  “ bo«ks  of  bank  P Johnston  T^fiin  103 

FIervZ\to  £ ai“an  ’ a°oopts  stock  which  he  causes  to  be  trans- 

itrreu  jo  nim  on  the  books,  incurs  liability  as  a stockholder  and  is  nnf 

relieved  by  colorable  transfer  with  understanding  that  he  may  have  it 
back  on  request.  National  Bank  v.  Case , 95  U.  S,  efs  7 * 

Bank  cashier  refusing  to  transfer,  on  books  of  bank,  shares  of  canital  stork 
pledged  and  sold  for  debt  of  one  of  its  stockholders,  receiver  of  bank  is 
liable  for  value  of  stock  at  that  time  if  bank  had  no  lien  thereon  to  ius 
tify  such  refusal.  Case  v.  Bank,  100  U.  S. , 446.  t0  JUS' 

And  where  stock  has  been  transferred  as  collateral  security  for  a loan  with 

^share^shaU  b^sold  + Ca%°f  defaUlt  lhe  PaVme^  of  the  loan  the 
a11,  the  transteree»  nPon  default  made,  and  before  the 
bank  closes  its  doors,  may  sell  the  stock  for  a nominal  consideration 
though  his  purpose  be  to  avoid  a personal  liability;  and  such  a transac- 

upon  the  crediLsof 

business!  iTlh^holWMSt^to  cSutora  i^sofnf fixed  thaOmy 
t ansfer  of  their  shares  must  be  held  fraudulent  and  inoperative  as 
against  the  creditors  of  the  bank.  Irons,  Ex'r  etc  et  al  v Mnmifnn 
turers'  National  Bank  et  al,  17  Fed.  Rep . 308  ’ ' V*  Manufac~ 

. the  rules  which  regulate  the  transfer  of  the  stock  of  national  banks  are  to 
be  found  m the  statutes  of  the  United  States.  The  national  banking  act 
prescribes  no  exclusive  method  of  transfer,  but  authorizes  every  asso- 
ciation to  do  so.  The  decisions  of  the  courts  of  the  State  in  which  the 

bank  may  be  located  do  not  control  it.  Scott  et  al.  v.  Pequonnock 
Rational  Bank,  15  Fed.  Rep.,  494.  equonnocK 

Precedence  should  be  given  to  unrecorded  transfers  of  shares  of  stock  of  a 
national  bank,  which  had  passed  110  by-law  on  the  subject  located  in 
a State  whose  courts  leaned  strongly  against  such  transfers’  but  whose 
statutes  gave  the  attaching  creditor  no  peculiar  rights,  by  delivery  of 
certificates  and  a written  assignment  with  power  to  transfer,  both  exe- 
cuted in  blank,  over  subsequent  attachment  of  a creditor  of  the  original 
vendor  in  whose  name  the  shares  still  stood  on  the  books  of  the  bank.  Ib. 
leie  no  specified  acts  are  by  positive  requirement  made  prerequisite  to 
the  vesting  of  a valid  new  title,  creditors  without  notice  take  their  debt- 
or  s property  subject  to  all  bona  tide  liens  and  equitable  transfers.  No 
registry  being  required,  nonrecording  was  not  evidence  of  fraud  The 
tendency  is  to  regard  State  certificates,  attached  to  an  executed  blank 

nr? f1  fand  P°AVeri to  trans1%r’ as  approximating  to  negotiable  securi- 
t es  and  to  fav  or  attaching  creditors  less  than  when  attachment  and  sale 
on  execution  alone  could  compel  payment  of  a claim  out  of  debtor’s 
property.  Federal  courts  have  so  decided.  Ib. 

The  courts  of  Connecticut  and  Massachusetts  have  quite  rigidly  main- 
tained that  where  a statute  or  charter  prescribes  an  exclusive  manner 
ot  transfer  of  the  stock  of  a corporation  an  unrecorded  transfer  shall 
not  be  valid  against  the  attaching  creditors  of  vendor;  and  the  courts  of 
the  former  have  strongly  leaned  toward  a construction  of  the  charters 
of  its  corporations  compelling  record  of  such  transfers.  Ib. 

On  December  3°,  1875,  A.  sold  certain  shares  of  bank  stock  to  B.,  and  assigned 
them  by  a transfer  written  on  the  back  of  the  certificate.  By  the  by-laws 
o the  bank,  stock  was  transferable  only  on  the  books  of  the  company. 
On  December  14, 18/8,  the  shares  were  attached  by  a judgment  creditor 
of  A and  sold  and  transferred  to  C.  Neither  the  bank  nor  the  creditor 

povlan0rledgie+0f  th*e  ^an®f er  B-  In  J anuary , 1880,  B.  presented  his 
certificate  and  transfer  to  the  officers  of  the  bank  and  demanded  a trans- 

ferot  the  stock,  which  was  refused,  whereupon  he  brought  suit  against 
the  bank  for  such  refusal.  Held,  that  the  bank  was  liable  in  damages 
for  the  refusal  to  transfer  the  shares.  Hazard  v.  National  Exchanqe 
Ban  k of  A ewport,  26  Fed.  Rep. , 94. 
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Transfer  of  stocks:  See  Shareholders;  Assessment — Continued. 

26.  The  sale  which  sec.  5201,  Rev.  St.,  requires  a national  hank  to  make  of 
stock  is  real  and  not  fictitious.  And  where  the  president  and  cashiei 
a national  bank,  which  is  the  owner  of  some  of  its  own  stock,  purchj 
such  stock  and  execute  their  note  to  the  bank  for  the  purchase  mom 
in  a suit  against  them  on  the  note  by  the  receiver  of  such  bank,  they  j 
estopped  to  set  up  as  a defense  that  their  purchase  of  the  stock  was  un; 
thorized,  or  that  their  purchase  was  merely  colorable,  or  to  avoid  a f 
feiture  of  the  bank’s  charter,  or  for  any  other  deceptive  or  illegal  purpc 
Bundy  v.  Jackson , 24  Fed.  Rep.,  628. 

The  sale  by  the  president  of  a national  bank  to  himself  and  the  cashiei 
the  stock  of  the  bank  owned  by  the  bank  may  be  ratified  by  the  bank 
its  legal  representative;  but  a sale  by  himself  to  the  bank  of  its  own  sto 
where  he  acts  in  the  double  capacity  of  seller  and  buyer,  can  not  be  r; 
fied  when  the  purchase  of  the  stock  by  the  bank  is  not  necessary  to  \ 
vent  loss  upon  a debt  previously  contracted.  In  the  one  case  the  sal< 
the  stock  is  enjoined  by  law,  and  its  sale  by  the  president  may  be  ratifi 
however  irregular  it  may  have  been  in  the  first  instance;  but  the  purch 
of  its  own  stock  by  the  bank  is  interdicted  by  law,  and  for  this  act  th 
can  be  no  authorization  in  advance  and  no  ratification  afterwards. 
The  by-laws  of  a national  bank  provided  that  no  transfer  of  the  stock  sho 
be  made  by  any  shareholder  who  was  indebted  to  the  bank,  and  this  j 
vision  was  also  included  in  the  certificates  of  stock.  Held , invalid, « 
that  a transfer  of  stock  by  a shareholder  while  indebted  to  the  bank  i 
good.  Evansville  National  Bank  v.  Metropolitan  National  Bank , 2 j 

sell , 527;  1 N.  B.  C.,  189.  . . . , 

In  the  absence  of  any  provision  in  the  by-laws  or  articles  of  association 
a national  bank  to  the  contrary,  such  a bank  is  bound  under  the  law 
Pennsylvania  to  recognize  a transfer  of  its  stock  by  a foreign  execi 
duly  appointed  in  another  State.  Hobbs  v . Western  National  Ban 
Weekly  Notes  of  Cases , 131 ; 2 N.  B.  C.,  187. 

S.,  the  president  and  active  manager  of  a bank,  sold  a number  of  share 
its  capital  stock  to  T.  under  representation  of  fact  relied  upon  by  T. 
afterwards  claimed  by  him  to  be  fraudulent  and  false.  The  bank,  b4 
directors,  had  full  and  actual  knowledge  of  such  representations, 
with  such  knowledge  consented  and  arranged  that  T.’s  notes  givei 
partial  payment  for  said  stock  should  be  made  directly  to  the  bank, 
take  the  place  of  notes  held  by  it  against  S.  and  others.  Held,  that  i: 
action  by  the  bank  against  T.  on  such  notes  he  might  make  the  s 
defense,  founded  on  such  alleged  false  and  fraudulent  representation! 
he  could  have  made  if  the  notes  had  been  given  to  S.  and  the  ac 
brought  by  him.  National  Bank  of  Dakota  v.  Taylor , 58  N.  1 .,  29\ 
In  such  purchase  of  stock  T.  had  the  right  to  rely  solely  upon  the  rd 
sentations  of  fact  by  S. , and  if  S. , conscious  that  T.  was  so  relying,  kii 
ingly  deceived  him,  nothing  would  condone  the  wrong  as  between  t 
or  estop  T.  from  asserting  it  but  his  acquiescence  in  it  with  knowl 

of  the  facts.  Ib.  , ^ ..  A.  n rtOT1 

A party  who  thus  deliberately  deceives  another  to  his  prejudice  cam 
complain  that  the  sufferer  has  not  been  vigilant  m finding  it  out. 
The  right  of  such  sufferer  to  rescind  maybe  qualified  by  intervening] 
ests  of  innocent  parties;  but  so  long  as  the  question  is  between  tlie 
inal  parties  solely  he  may  continue  to  rely  on  the  representations 
which  the  contract  was  made  and  by  which  it  was  induced,  an _ 
no  rights,  as  against  the  wrongdoer  himself,  by  failure  to  aii»^ 

discover  the  fraud.  Ib.  nrmih 

The  fact  that  soon  after  such  purchase  T.  became,  and  fo*\a 

months  was,  the  cashier  of  the  bank  would  not  alone,  and  as  a dm 
of  law,  make  him  chargeable  with  a knowledge  of  the  oonditionc 
bank,  and  so  of  the  falsity  of  the  representations  under  which die  do 
as  against  evidence  that  he  was  for  a considerable  PorUon  ot  Tu 
absent  from  the  bank  and  the  city  where  it  was  located,  and  i mj 
ing  all  his  connection  with  the  bank  he,  by  direction  of  ^ . I 
and  the  person  of  whom  he  bought  the  stock,  was  enga^  t 
work  and  had  practically  nothing  to  do  with  the  bills  receivable 

Thefact  that  as  cashier  he  signed  statements  exhibiting  the  cwiditj 
the  bank  would  not,  in  an  action  on  such  notes  by  the J»nk  ^ 
estop  him  from  showing,  as  against  them,  that  such  stat 
he  believed  at  the  time  were  true,  were  m fact  raise,  i v- 
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30.  B.  having  duly  sold  stock  of  a national  bank  of  Louisiana  pledged  to  him 
A’  dPPBed  to  the  cashier  to  have  it  transferred  on  the  bank  books 

Tho  S Uer  ?Vhe  ^roun<1  that  A-  was  indebted  to  the  bank! 

Tn  i k havin^rfailed  before  the  transfer  could  be  enforced,  B.  brought 
an  action  of  damages  against  the  receiver.  Held , (1)  that  the  action 
was  not  barred  by  the  statute  of  limitations  of  one  year;  (2)  the  cashier 

st^kof^m  ^ lmukUSK  d bf  directors  with  tile  duty  of  transferring  the 
stock  of  the  bank,  his  refusal  was  imputable  to  the  bank;  (3)  the  court 

th^ConmtSw"  ^der  the.  receiver  to  pay  the  claim  or  certify  it  to 

U. SC,U6? n! B CC<47€'  ReceiVer'  v’  Citizens’  Bank  of  Louisiana , 100 

7.  One  D a stockholder  in  the  W.  bank,  died  in  1882,  leaving  a will  bv 

Slf  ?1S  pr0per^ to  his  wife  for  life,  “ to  be  hers  absolutely , ” 

?hp,n  h^dluh  °-  g^t^hl1s  son  and  daughter,  to  be  divided  between 
them  as  his  wife  might  think  proper.  D.  s wife  qualified  as  executrix 

She  dw°,lV  raT  °f  the  esta^esbllt  did  not  transfer  the  bank  stock! 
She  died  in  1888,  leaving  a will  disposing  of  the  property,  upon  the 

assumption  that  she  had  entire  power  of  disposition  of  it,  and  her  dis- 
position of  it  was  acquiesced  in  by  her  son  and  daughter.  One  F who 
was  appointed  executor  of  Mrs.  D.’s  will,  qualified  as  such,  and  thereby 
became  executor  of  D.  , He  caused  the  bank  stock  to  be  transferred  into 

of  -n6n  tesvhfied  tbat  he  meant  thereby  executor 

i ls;  D*,  , J^he  bank  officer  who  made  the  transfer  testified  that  he 
understood  the  stock  was  transferred  to  F.  as  executor  of  Mrs.  D.  At 
lo  time  of  the  transfer,  in  1888,  the  bank  was  solvent  and  prosperous. 
The  stock  was  held  by  F.  as  part  of  a trust  fund  created  by  Mrs.  D *s 
u ill  for  her  daughter,  as  a means  of  paying  a debt  from  D.  to  the  daugh- 
ter,  in  such  a way  as  to  keep  the  money  beyond  the  control  of  the 
daughter  s husband.  The  W.  bank  failed  in  1891,  and  the  receive? 

n bold  the  estate  of  D.  responsible  for  an  assessment  on  the 
l-v  thiia  dfrh*-  Held,  that  as  the  stock  could  only  have  been  transferred 
by  the  act  of  D.  s executor,  and  as  F.  declared,  and  the  bank  under- 
stood  when  the  transfer  was  made,  that  it  was  made  to  him  as  executor 
ot  Mrs.  D and  he  had  power  to  receive  it  in  that  capacity,  without 
regard  to  the  terms  of  the  wills,  the  bank,  and  consequently  the  receiver 
were  estopped  to  claim  that  D.  and  his  estate  had  not  ceased  to  hold 
stock  at  the  time  ol  the  transfer,  there  being  no  ground  to  impute  bad 
taitli  to  any  of  the  parties.  Ricaud  v.  Wilmington  Savings  & Trust  Co. 
et  at.,  70  Fed.  Rep.,  424. 

8.  One  who  takes  an  assignment  of  stock,  accompanied  by  a transfer  to  his 
name  on  the  books,  and  receives  a certificate  from  the  corporation 
issued  to  him  m his  own  name,  reciting  that  he  is  entitled  to  so  many 
shares  on  each  of  which  a certain  sum  has  been  paid,  leaving  a specified 
amount  “ to  be  paid  when  called  for.”  is  liable,  as  a subscriber,  for  the 
balance  due  on  the  stock.  Glenn  v.  Porter.  73  Fed.  Rep.,  275. 
d.  A shareholder  of  a national  banking  association,  who,  for  the  purpose  of 
escaping  his  individual  liability,  transfers  his  shares  in  a failing  bank  to 
one  who,  for  any  reason,  is  unable  to  respond  as  promptly  and  effectually 
as  he  was  to  the  liability  their  ownership  imposes,  commits  a fraud  upon 
the  creditors  of  the  bank,  renders  liis  transfer  voidable  at  their  election 
and  leaves  himself  subject  to  the  individual  liability  imposed  by  the 
ownership  of  the  stock  if  the  creditors  elect  to  pursue  him.  Stuart  v 
Hayden,  72  Fed.  Rep.,  402. 

b The  receiver  of  a national  bank  is  the  proper  party  to  maintain  a suit  on 
befialt  ot  its  creditors  to  set  aside  a fraudulent  transfer  of  stock  by  one 
of  its  stockholders  and  to  enforce  his  individual  liability.  Ib 
i.  When  the  court  has  considered  conflicting  evidence,  and  made  its  finding 
and  decree  thereon,  they  must  be  taken  to  be  presumptively  correct;  and 
xinlGSS  rill  obvious  orror  lias  intervened  in  the  application  of  the  law  or 
some  serious  or  important  mistake  has  been  made  in  the  consideration 
of  the  evidence,  the  decree  should  be  permitted  to  stand.  Ib. 

'.  The  facts  in  this  case  considered,  and  the  finding  of  the  court  that  the 
stockholder  .Stuart  had  transferred  his  stock  for  the  purpose  of  escaping 
individual  liability,  to  the  damage  of  the  creditors,  sustained.  Ib. 

. A transfer  of  stock  by  the  stockholders  of  a national  bank  for  the  double 
purpose  of  escaping  individual  liability  and  defrauding  the  purchaser  is 
valid  until  disaffirmed,  not  void  until  affirmed;  and  it  may  be  affirmed 

b^  the  t iansferee  and  disaffirmed  by  the  creditors  of  the  bank,  or  vice 
versa.  Ib. 
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44.  The  transferees  of  such  stock,  who  are  parties  defendant . to  a suit,  Ly  a 

receiver  of  the  national  bank  to  enforce  the  individual  liability  against 
the  transferor  on  the  ground  that  he  transferred  the  stock  to  escape  it, 
can  not  by  a supposed  cross  bill  inject  into  such  a suit  the  litigation  of 
the  question  whether  or  not  the  vendor  deceived  and  defrauded  them  by 

the  transfer.  Ib.  . ! 

45.  Silence,  delay,  vacillation,  acquiescence,  or  the  retention  and  use  of  any 

of  the  fruits  of  a fraudulent  sale  or  trade  that  are  capable  of  restoration, 
for  any  considerable  length  of  time  after  the  discovery  of  the  fraud,  are 
fatal  to  the  right  to  rescind  the  same.  Ib. 

46.  One  S.  subscribed  for  50  shares  of  the  stock  of  a national  bank,  borrowing 

the  money  to  pay  for  them  from  C.,  the  cashier  of  the  bank.  As  col- 
lateral security  for  the  money  so  borrowed,  he  indorsed  over  the  certifi. 
cate  to  C.,  and  left  it  with  him.  A few  months  later  he  sold  the  stock 
to  C.  for  the  amount  of  the  loan  and  accrued  interest,  the  certificate 
remaining  in  C.’s  hands.  The  bank  was  solvent  at  the  time,  andsocon- 
tinued  for  five  years,  during  which  C.  collected  the  dividends  on  the 
stock,  as  shown  by  the  bank’s  dividend  book,  but  the  stock  was  never 
actually  transferred  to  C.  on  the  books  of  the  bank.  The  by-laws  of  the 
bank  provided  that  dividends  should  be  paid  to  the  stockholders  in 
whose  names  the  stock  should  stand;  that  certificates  should  be  issued 
by  the  president  and  cashier;  and  that,  when  stock  was  transferred, the 
certificate  should  be  canceled,  and  a new  one  issued.  Long  after  the 
sale  of  S.’s  stock  to  C.  the  bank  became  insolvent,  an  assessment  was 
made  upon  the  stockholders,  and  the  receiver  of  the  bank,  finding  S.’s 
name  as  a stockholder  on  the  books  of  the  bank,  brought  suit  against 
him.  On  the  trial  of  the  suit  the  foregoing  facts  were  shown.  C.  was 
dead  at  the  time  of  the  trial.  Held,  that  it  might  be  inferred  as  a fact, 
from  the  evidence,  that  the  bank  had  notice  of  the  transfer  of  the  stock 
by  S.  to  C.,  and  the  termination  of  S.’s  relation  to  the  bank  as  stock- 1 
holder,  from  which  fact  the  legal  presumption  would  follow  that  the 
bank  would  cause  such  acts  to  be  done  in  relation  to  the  transfei  as  in 
officers  were  called  on  to  do,  and  that  the  jury  should  be  permitted  to; 
draw  such  inference.  Snyder  v.  Foster , 73  Fed.  Rep.,  136. 

47.  One  C.  was  the  holder  of  stock  in  the  D.  National  Bank,  and  was  alsoiB 

officer  of  the  L.  bank,  which  held  stock  in  the  D.  bank.  In  the  latter 
capacity  he  was  informed  of  an  urgent  demand  upon  the  L.  bank  to 
send  §5,000  by  telegraph  in  aid  of  the  D.  bank.  Within  a week  after 
this  demand.  L.  transferred  his  stock  in  the  D.  bank,  without  consider- 
ation, to  his  five  children,  one  of  whom  was  a married  woman  and  tm 
were  minors.  Within  five  months  thereafter,  the  D.  bank  failed,  m 
an  assessment  was  made  on  the  stockholders.  Held,  that,  the  transfei 
must  have  been  made  by  L.,  in  contemplation  of  the  liability,  and  tnal^ 
both  he  and  his  transferees  were  liable  for  the  assessment,  the  latten 
because  the  liability  was  cast  upon  them  by  law  when  they  became 
stockholders.  Foster  v.  Lincoln  (C.C.),  71+  F.,  382.  _ , J 

48.  Rev.  St.  U.  S.,  sec.  5139,  providing  that  the  stock  of  a national  bank  snaii 

be  “ transferable  on  the  books  of  the  association  in  such  manner  asuia. 
be  prescribed  in  the  by-laws  or  articles  of  association,”  is  for  the  oeng 

fit  of  the  corporation,  its  shareholders  and  creditors,  only;  another™ 
of  a transferee  of  national-bank  stock,  under  an  unrecorded  frau>- 
good  at  common  law,  are  superior  to  the  rights  of  a subsequent  attac 
ing  creditor  of  the  transferrer  without  notice.  Doty  v.  First  Mt.  f 

49.  It  is  not  competent  for  State  legislation  to  limit  or  interfere  with  the  t in- 

ferable quality  of  national-bank  stock,  as  the  same  is  left  bj  tin  - 

utes  of  the  United  States.  Ib.  . . 

50.  Where  one  to  whom  the  dividends  on  certain  stock  were  bequeathed  n 

her  life  or  widowhood,  after  which  the  stock  was  to  go  to  her  dangn 
consented  to  the  transfer  of  the  certificate  of  the  stock  to  her  daw 
she  waived  all  claim  to  the  dividends  thereon.  Kennedy  v.m^  - • 
Bank  (N.  C.),20  S.  E.,375. 


Ultra  vires:  . .hit:onj 

1 A national  banking  association  can  not  deal  in  stocks.  The  prohi  J 
to  be  implied  from  the  failure  to  grant  the  power.  First  w 
Bank  v.  National  Exchange  Bank,  93  U.&.,  13~. 
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2.  A national  banking  association  can  not  purchase  negotiable  paper.  Lazear 

v.  National  Union  Bank  of  Baltimore,  52  Md.,  78;  First  National  Bank 
of  Rochester  x.  Pierson,  2 4 Minn.,  140;  Farmers  and  Mechanics'  Bank 

yI\.!,(lJ(  irin'  Minn.,  198.  But  see  Smith  v.  The  Exchange  Bank  of 
Pittsburg,  26  Ohio  St..  141.  J J 

3.  Where  the  provisions  of  the  national  banking  act  prohibit  certain  acts  by 

banks  or  tlieir  officers,  without  imposing  any  penalty  or  forfeiture  appli- 
cable to  particular  transactions  which  had  been  executed,  their  validity 
can  be  questioned  by  the  U nited  States  only  and  not  by  private  parties. 
Thompson  x.  St.  Nicholas  National  Bank,  146  U.  S.,  240. 

4.  National  banks  can  make  no  valid  loan  or  discount  on  security  of  their 

own  stock  unless  necessary  to  prevent  loss  on  debt  previously  contracted 
m good  faith.  Bank  x.  Lanier,  11  Wall.,  369. 

5.  The  national  banking  act  does  not  give  a bank  an  absolute  right  to  retain 

bonds  coming  into  its  possession  by  purchase  under  a contract  which  it 
was  without  legal  authority  to  make.  Logan  Bank  x.  Townsend  139 
U.  S.,  67. 

6.  A bank  which  receives  drafts  with  instructions  to  apply  the  proceeds  to 

the  payment  of  a certain  note  held  by  it  for  collection  can  not  applv 
them  to  any  other  account.  First  National  Bank  x . Munzesheimer  26 
S.  W. , 428. 

7.  A national  bank  can  not  enter  into  a valid  contract  to  undertake  the  busi- 

ness of  the  recovery  of  the  stolen  property  of  special  depositors.  Wylie 
x.  Northampton  National  Bank,  15  Fed.  Rep.,  428. 

8.  A bank  has  not  a right  to  retain  the  balance  of  a customer's  deposit  to 

pay  or  apply  upon  an  indebtedness  of  a customer  to  the  bank  not  }ret 
matured.  Jordan , Administratrix,  etc.,  x.  The  National  Shoe  and 
Leather  Bank,  74  N.  Y.,  467. 

9.  A national  bank  which  entered  into  a contract  not  authorized  bvits  char- 

tei  can  not  repudiate  the  contract  and  at  the  same  time  retain  its  fruits. 
Casey  x.  La  Societe  de  Credit  Mobilier  de  Paris,  2 Woods,  77 • 1 N.  B.C 
285.  ’ ’’ 

10.  The  national  banking  act  is  an  enabling  act  for  associations  organized 

under  it,  and  one  can  not  rightfully  exercise  any  powers  except  those 
expressly  granted,  or  such  incidental  powers  as  are  necessary  to  carry 
on  the  business  for  which  it  was  established.  Ib. 

11.  That  act  does  not  give  a national  bank  an  absolute  right  to  retain  bonds 

coming  into  its  possession  by  purchase  under  a contract  which  it  was 
without  legal  authority  to  make.  Although  the  bank  is  not  bound  to 
surrender  possession  of  them  until  reimbursed  the  full  amount  due  to  it, 
and  may  hold  them  as  security  for  the  return  of  the  consideration  paid, 
yet  when  such  amount  is  returned,  or  tendered  back  to  it,  and  the  return 
of  the  bonds  demanded,  its  authority  to  retain  them  no  longer  exists; 
and  from  the  time  of  such  demand  and  its  refusal  to  surrender  the 
bonds  to  the  vendor  or  owner  it  becomes  liable  for  their  value  upon 
grounds  of  implied  contract,  apart  from  the  original  agreement  under 
which  it  obtained  them.  It  could  not  rightfully  hold  them  under  or  by 
virtue  of  the  contract,  and  at  the  same  time  refuse  to  comply  with  the 
terms  of  purchase.  Logan  County  National  Bank  x.  Townsend,  139 
U.  S.,  67. 

12.  A national  banking  association  is  not  authorized  to  act  as  a broker  or  agent 

in  the  purchase  of  bonds  and  stocks.  First  National  Bank  of  Allentown 
x.  Hoch,  89  Penn.  St.,  324;  Weckler  v.  The  First  National  Bank  of  Haqers- 
town,  42  Md.,  581. 

13.  Where  a bank  has  received  and  retained  the  benefit  of  a contract  made  by 

its  officers  it  can  not  plead  that  the  contract  was  unauthorized  by  the 
directors  or  beyond  the  power  of  the  bank  or  its  officers  to  make.  Tootle 
et  al.  x.  First  National  Bank  of  Port  Angeles,  33  P.,  345;  6 Wash.,  181. 

14.  The  objection  that  an  executed  purchase  of  property  by  a national  bank  is 

ultra  vires  can  be  urged  only  by  the  Government  of  the  United  States. 
Hennessy  x.  City  of  St.  Paul  et  al,  55  N.  W.,  1123;  54  Minn.,  219. 

15.  A State  bank  which,  under  its  charter,  had  power  to  accept  stock  in  a 

national  bank  as  security  for  a loan,  or  to  acquire  such  stock  by  levy 
and  sale  under  execution  to  satisfy  a debt  due  to  it,  but  which  had  no 
power  to  purchase  such  stock  as  an  investment,  purchased  shares  of  the 
stock  of  a national  bank,  which  were  transferred  to  it  on  the  books  of 
the  national  bank.  The  latter  bank  subsequently  became  insolvent, 
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and  an  assessment  upon  the  stockholders  was  made  by  the  Comptroller 
of  the  Currency,  payment  of  which  was  resisted  by  the  State  bank  on 
the  ground  that  the  purchase  of  the  stock  was  ultra  vires.  Held,  that 
as  the  purchase  of  the  stock  was  merely  the  exercise,  for  an  unauthor- 
ized purpose,  of  a power  existing  for  other  and  legitimate  purposes,  the 
defense  of  ultra  vires  was  not  available.  Citizens'  State  Bank  of  Nobles- 
ville  v.  Hawkins,  71  Fed.  Rep. , 369. 

1G.  The  decision  in  Bank  v.  Hawkins,  71  Fed.,  369,  followed  and  applied  to  the 
case  of  an  insurance  company,  authorized  to  hold  stock  of  a national 
bank  as  an  investment  of  surplus,  but  not  of  capital,  which  had  invested 
a part  of  its  capital  in  such  stock.  Cooper  Ins.  Co.  v.  Hawkins,  71  Fed. 
Rep.,  372. 

17.  Under  Rev.  St.  U.  S.,  § 5136,  els.  3,  7,  empowering  a national  bank  to  make 

contracts  and  to  exercise  all  powers  necessary  to  carry  on  the  banking 
business,  an  agreement  by  a national  bank  to  procure  a person  applica- 
tions for  insurance,  if  he  would  procure  for  it  a customer,  is  ultra  vires. 
Dresser  v.  Traders’’  Nat.  Bank  (Mass.),  42  N.  E.,  567. 

18.  A national  bank  which  assumed  to  sell  for  another  certain  notes  owned  by 

him,  but  which,  instead  of  selling  them  to  a third  person,  without  his 
knowledge  sold  them  to  itself,  violated  its  duty  to  the  owner,  the  same 
as  if  it  had  full  power  under  the  law  to  act  as  such  agent;  and  was, 
therefore,  guilty  of  a conversion  of  such  notes,  notwithstanding  its 
agency  was  ultra  vires.  Andersony . First  Nod.  Bank  ( N.D.),67  N.  W., 
821. 

19.  Under  the  provision  of  the  national  banking  law  (Rev.  St.  ,U-  S.,  § 5136), 

that  “ no  association  shall  transact  any  business,  except  such  as  is  inci- 
dental and  necessarily  preliminary  to  its  organization,  until  it  has  been 
authorized  by  the  Comptroller  of  the  Currency  to  commence  the  busi- 
ness of  banking,’'  a lease  by  an  association  formed  under  said  act,  but 
not  authorized  by  the  Comptroller  to  commence  the  business  of  bank- 
ing, of  premises  “to  be  used  as  a banking  office,  and  for  no  other  pur- 
pose,” is  ultra  vires  and  void,  and  there  can  be  no  recovery  against  the 
association  for  the  rental  of  such  premises,  except  upon  the  ground  and 
to  the  extent  of  the  benefits  received.  61  III.  App. , 33.  affirmed.  McCor- 
mick v.  Market  Nat.  Bank,  (III.  Sup.),  4k  W.  E. , 381.  | 

20.  Where  a decision  is  rendered  in  vacation  by  a court  of  equity  at  the  place 

where  the  judge  resides,  and  just  before  the  expiration  of  his  term  of 
office,  and  is  then  delivered  to  an  express  company  for  transmission  to 
the  clerk  of  court,  the  fact  that  it  does  not  reach  the  clerk  until  after 
the  expiration  of'  the  said  term  does  not  render  it  invalid.  Babcock  v. 
Wolf,  28  N.  W. , 490;  70  Iowa,  676,  followed.  Shenandoah  Nat.  Bank  v. 
Read  (Iowa) , 53  N.  W.,96. 

21.  Where  a partner,  whose  firm  is  overdrawn  at  a bank,  asks  indulgence 

until  they  Lan  collect  some  accounts,  which  xvill  enable  them  to  pay, 
but  finally,  when  refused  further  credit,  represents  that  the  said  accounts 
have  been  collected  and  applied  to  indebtedness  due  other  banks,  a vol- 
untary conveyance  by  him  of  land  to  a brother,  also  partner,  without 
the  knowledge  of  the  latter,  based  upon  a consideration  not  then  exe- 
cuted, or  agreed  to  be  executed,  and  consisting  merely  of  the  assumption 
of  certain  debts  after  the  conveyance  and  after  attachment  by  the  bauK. 
can  not  be  upheld  as  a bona  fide  transaction.  Farmers  & Traders  Mi 
Bank  v.  Connor  (Ky.),  20  S.  W. , 265. 

Usury:  See  Interest. 

1.  The  usury  laws  of  the  State  do  not  apply  to  national  banking  associations.) 

Farmers  and  Mechanics'  Bank  v.  Bearing , 91  U.  S.,  29;  Central  Aano»o*i 
Bank  v.  Pratt,  115  Mass.,  539 ; First  National  Bank  v.  Garlinghonse.  -- 
Ohio  St.,  492;  Davis  v.  Randall,  115  Mass. , 547;  Hintermister  V.  rinw 
National  Bank,  64  N.  Y.,  212.  _ 

2.  And  the  remedies  provided  by  the  State  for  the  taking  of  usury  ca?r11.-*l 

resorted  to.  Farmers  and  Mechanics  Bank  v.  Dearing,  supra  n 1 

Starbuck,  44  Ind.,  298.  . . , not 

3.  The  taking  of  illegal  interest  by  a national  banking  association  aot*  i 

render  the  contract  void.  Farmers  and  Mechanics'  Bank  v / <(( 

supra.  vrkicb 

4.  It  does  not  invalidate  an  indorsement  or  a guaranty  of  the  notes  upon  > 

the  usurious  interest  was  paid.  Oates  v.  First  National  Bank  or 
gomery,  100  U.  S.,  239;  Lazearv.  National  Union  Bank  of  Bainmm 

52  Met  , 78. 
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interest-bearing  power  of  the  obligation;  and  there 
will  be  no  point  of  time  from  which  it  can  bear  interest.  Lucan  v.  Gov- 

Rnnk'rf  78  Penn-  St.,  228,  Reversed  by  Second  National 

Bank  of  Clarion  v.  Morgan , 30  All.  Rep.,  957. 

T le  usury  works  a forfeiture  of  the  entire  interest  accruing  after  matu- 

hTi01V-  ud>T e/lt-  as0oe11  ?S  that  which  accrues  before  maturity. 
Shunk  v.  TJte  first  Rational  Bank  of  Galion,  22  Ohio  St.,  60S. 

T hirrW°4TotinH  Gti  bus.mef  PaPer  b.y  a national  banking  association  at  a 
I n !ga  uatS  ls  usurious,  though  the  law  of  the  State  fixes 

no  limit  to  the  rate  which  natural  persons  may  take  for  the  discount  or 

purchase  of  such  paper.  Johnson  v.  National  Bank  of  Gloversville , 74 
R.  1 329;  Rational  Bank  v.  Johnson,  10 4 U.  S.,  271. 

By  charging  more  than  legal  interest  on  overdrafts,  a’ national  banking 
association  loses  the  right  to  recover  any  interest  at  all.  Third  National 
Bank  of  Philadelphia  v.  Miller,  90  Penn.  St.,  241. 

The  liabilities  of  antecedent  parties  to  a note  or  biil  will  not  be  affected  bv 
the  usurious  character  of  the  transaction  between  the  payee  and  the 
association;  and  the  association  may  recover  the  full  amount  of  the  note 

accept0r'  Smith  v ' The  Emhange  Barik  of 

Usurious  interest  which  has  been  paid  to  a national  banking  association 
can  not  be  applied  by  way  of  payment,  set-off,  or  counterclaim  in  an 
action  by  the  association  to  recover  the  amount  of  the  loan,  but  a sena- 
S^a<?0?rfUS  be  brought  therefor-  Barnet  v.  Munci'e  National  Bank, 

Where  a national  banking  association  has  discounted  notes  for  another 
bank  at  a usurious  rate  of  interest,  the  fact  that  the  other  bank  has 
charged  illegal  interest  on  those  notes  to  its  customers  will  not  affect  its 
right  to  set  up  the  defense  of  usury  in  an  action  by  the  association. 
Third  Rational  Bank  of  Philadelphia  v.  Miller,  supra. 

The  amount  which  may  be  recovered  from  the  association  as  a penalty  is 
twice  the  amount  of  interest  paid,  and  not  simply  twice  the  amount  in 
excess  of  the  legal  rate.  Crocker  v.  First  National  Bank  of  Chetopa , 
3 Am.  L.T.  [N.  b.] , 350;  1 N.  B.  C.,  317;  Overholt  v.  National  Bank  of 
Mount  Pleasant,  82  Penn.  St.,  490;  Barnet  v.  Mancie  National  Bank 
supra.  ’ 

The  purchase  of  accepted  drafts  by  a national  bank  from  the  holder  with- 
out Ins  indorsement  at  a greater  reduction  than  lawful  interest  on  their 
face  value  is  a discounting  of  those  drafts  within  the  meaning  of  Rev. 
bt.,  sec.  ol9<,  which  prohibits  such  bank  from  taking  interest  on  any 
loan  or  discount  made  by  it  at  a greater  rate  than  is  allowed  by  the 
laws  of  the  State  where  it  is  situated.  Dan  forth  et  al.  v.  National  State 
Bank  of  Elizabeth,  48  Fed.  Rep.,  271. 

Where  a bankrupt  has  paid  usurious  interest,  his  assignee  may  bring  an 
action  against  the  association  to  recover  the  penalty.  Wright  v First 
National  Bank  of  Greensburg,  8 Biss.,  243;  Crocker  v.  First  National 
Bank  of  Chetopa,  supra. 

The  party  \\  I10  paid  the  usurious  interest  is  the  only  party  to  the  note  who 
is  entitled  to  sue  for  the  penalty.  Lazear  v.  National  Union  Bank  of 
Maryland , 52  Md.,  78. 

Under  Rev.  St. , sea  5198,  providing  that  a suit  against  a national  bank  for 
taking  usurious  inteiest  must  be  commenced  within  two  years  from 
the  time  the  usurious  transaction  occurred,  the  limitation  begins  to 
run  from  the  time  when  such  interest  is  paid.  National  Bank  v.  Car- 
penter, 19  A.,  181;  Bobs  v.  People's  National  Bank,  21  S.  W. , 888. 

The  penalty  for  all  illegal  interest  paid  to  a national  banking  association 
within  two  years  prior  to  the  commencement  of  proceedings  may  be 
recovered  in  a single  action,  whether  the  amount  was  in  one  payment 
or  in  several.  Hintennister  v.  First  National  Bank,  64  N.  Y..  212. 

A note  dated  and  signed  by  the  makers  in  Tennessee  and  payable  in  Chi- 
cago 111.,  and  forwarded  by  them  to  the  payees  in  Chicago,  to  be  used 
by  the  latter  in  raising  money  with  which  to  pay  off  a prior  note  made 
by  the  same  parties,  must  be  held  an  Illinois  contract,  and  governed  by 
the  laws  of  Illinois  relating  to  usury.  Buchanan  et  al.  v.  Drovers' 
Rational  Bank  of  Chicago,  55  Fed.  Rep.,  223. 

Bank  loaned  money  upon  note  which  it  afterwards  discounted,  the  maker 
agreeing  to  open  account  with  bank  or  to  pay  2|  per  cent  commission  to 
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the  bank  on  the  loan.  As  the  money  loaned  belonged  to  the  bank,  COv 
mission  held  to  be  usury.  Union  National  Bank  v.  L.  N.  A.  & 

Co.,  III.  Supreme  Court , May  9,  1893,  31+  N.  E.,  135. 

20.  An  act  of  a legislature  providing  that  no  corporation  shall  set  up  defend 

of  usury  in  any  action  does  not  render  contracts  by  corporations 
usurious  interest  enforcible,  and  does  not  prevent  corporations  settinenr 
a defense  of  illegality  under  sec.  5197,  Rev.  St.  lb. 

21.  When  allegations  of  complaint  are  sufficient  to  sustain  a judgment  in  an 

action  against  a national  bank  for  exacting  usurious  interest.  Firxt 
National  Bank  v.  Morgan,  132  U.  S.,  141. 

22.  Usurious  interest  paid  a national  bank  on  renewing  a series  of  notes  can 

not,  in  an  action  by  the  bank  on  the  last  of  them,  be  applied  in  satisfac 
tion  of  the  debt.  Driesbach  v.  National  Bank,  101/.  U.  S.,  52;  Barnett t 
National  Bank,  98  U.S.,  555. 

23.  Remedy  given  by  sec.  5198,  Rev.  St.,  for  recovery  of  usurious  interestpaid 

to  a national  bank,  is  exclusive.  Barnett  v.  National  Bank , lb.; Ste- 
phens v.  Monongahela  Bank,  111  U.S.,  197. 

24.  The  only  forfeiture  for  usury  declared  by  sec.  30  of  act  of  1864  is  of  entire 

interest,  and  no  greater  loss  is  incurred  by  such  bank  by  reason  of  the 
usury  laws  of  a State.  Farmers'  National  Bank  v.  Dearing,  91  U.  S.,  29. 

25.  Where  a national  bank  has  actually  taken  usurious  interest,  the  party 

paying  it  may  recover  double  the  amount  in  an  action  therefor,  but  can 
not  set  off  or  counterclaim  it  in  an  action  to  recover  the  principal;  and 
the  action  for  such  penalty  must  be  brought  within  two  years.  Ellis  v. 
First  National  Bank  of  Olney , 11  Bradw.,  275;  3 N.  B.  C.,  378. 

26.  The  courts  of  one  State  have  no  jurisdiction  of  an  action  against  a national 

bank  located  in  another  State  to  recover  the  penalty  imposed  by  the  act 
of  Congress  for  the  taking  of  unlawful  interest.  Missouri  River  Tele- 
graph Company  v.  First  National  Bank  of  Sioux  City,  74  III.,  217;  1 N. 

B.  C.,401. 

27.  Actions  and  proceedings  against  any  national  bank  may  be  brought  in  any 

State,  county,  or  municipal  court  in  the  county  or  city  in  which  suet 
association  is  located,  having  jurisdiction  in  similar  cases,  to  enforces 
penalty  under  sec.  5198,  Rev.  St.  First  National  Bank  of  Tecumseh  v 
Overman,  22  Neb.,  116;  3 N.  B.  C.,556. 

28.  When  an  action  is  brought  to  recover  a penalty  under  secs.  5197  and  5198 

Rev.  St.,  for  taking,  receiving,  reserving,  or  charging  a rate  of  interes 
greater  than  is  allowed  by  law,  it  is  necessary  to  allege  in  the  petitioi 
that  the  act  was  “knowingly  done.”  Schuyler  National  Bank  v.  Bol 
long,  24  Neb.,  821;  3 N.  B.  C.,558. 

29.  In  an  action  against  a national  bank  to  recover  the  penalty  imposed  byth< 

act  of  Congress  for  taking  a greater  rate  of  interest  than  is  allowed  b; 
law,  the  plaintiff  is  entitled  to  recover  only  twice  the  amount  taken  ii 
excess  of  the  legal  interest,  and  not  twice  the  amount  of  the  entire  inter 
est  paid.  Hintermister  v.  First  National  Bank,  64  N.  Y.,  212;  1 N.  B 

C. ,  741 . w 

30.  Under  act  of  Congress  June  3, 1864,  sec.  30,  providing  that  national  banks 

knowingly  receiving  or  charging  a greater  rate  of  interest  than  allowe* 
by  the  State  where  the  bank  is  located,  shall  forfeit  the  entire  interes 
which  the  note  carries  with  it,  or  which  has  been  agreed  to  be  pai* 
thereon,  not  only  is  forfeited  a greater  sum  reserved  by  the  bank  out  0 
the  money  than  the  legal  interest  for  the  time  the  note  has  to  run,  bn 
also  the  interest  accruing  by  law  upon  nonpayment  after  maturity 
Alves  v.  Henderson  National  Bank,  3 N.  B.  C.,  452.  JJ 

31 . An  agreement  to  pay  illegal  interest  in  a mortgage  given  to  secure  tii 

notes,  after  maturity  forfeits  both  legal  and  illegal  interest,  though  n 
interest  is  expressed  in  the  notes  themselves,  lb.  . 

32.  In  an  action  by  a national  bank  upon  a note,  the  defendant  is  not  entitle 

to  any  set-off  for  legal  interest  exacted  by  the  bank  upon  the  disw^j 
thereof,  but  the  bank  can  recover  only  the  principal  of  the  note,  feu 
borough  National  Bank  v.  Childs,  133  Mass., 248;  43  Am.  Rep-,  5® • I 
N.B.C.,469. 

33.  A national  bank  discounting  business  paper  at  a greater  rate  than  < } 

cent  is  liable  to  the  forfeiture  of  double  the  excess  over  7 per 
imposed  by  the  national  banking  act,  although  the  transaction  M 
usurious  under  the  State  law.  Johnson  v.  National  Bank  of  ClOi  1 
ville,  74  N.  Y.,  329;  30  Am.  Rep.,  302;  2 N.  B.  C.,  302. 
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I nder  the  national-bank  act,  in  an  action  upon  a note  usurious! v <lis 
counted  by  a national  bank,  the  amount  of  the  usury  may  be  set  off  bv 

on  srtr  "‘though  the  note  does  Tt  carry  Merest 

Sep  , n B°ca!m  of  Auburn  v-  Lcwis’  76 N-  Y-'5I,:;  31  Am- 

Indefen<danIt  nfav  w°”aI  Ijan,J  on  a Promissory  note  discounted  by  it.  the 
aeienaant  maj  not  counterclaim  or  set  off  usurious  interest  biWi 

the  bank  on  the  discount  of  it  and  other  notes  of  which  it  was  a renewal 
National  Bank  oj  Auburn  v.  Lewis , 81  N.  Y.,  15.  3 NBC  587 

Whera“enationaani  bankhf  ,debt  to  re?0Ver  back  twice  the  amount  paid.  Ib. 
! , e a naponal  bank  has  usurious! y reserved  a sum  greater  than  the  Is  w 

ful  rate  of  interest  on  a discount,  the  amount  so  reserved  is  forfeited  -md 
may  not  be  recovered  in  an  action  upon  the  note  /6  ^ 

The  knowingly  taking  or  receiving  by  a national  bank  of  a -renter  rate  of 

tbp^ruff' tha?  lajWful  m the  State  where  it  is  located  is  usurious  under 
tin  national  banking  act,  and  the  entire  interest  is  forfeited  and  the 

usury  18  P/e/S/1*?6  Her  f ttl,G1,11^t,s  and  renewal  notes  without  additional 
^ iV  g c J*9U  ' Merchants  National  Bank  of  Memphis,  32  Ark.,  346; 

Int^aCtl0nr  a national  bank  the  defendant  can  not  be  allowed  a coun- 
terclann  for  unlawful  interest  paid  by  him  more  than  two  years  nrhir 

216;  l°N.  B?C°n798State  °f  Newark  y-  Boy lan,  2 Abbott's  N.  C., 

0uenlestsWun0dre?1the  nfea  d WtS  t?D  n0t  8B\UV  an  individual  counterclaim 
him  Ib.  1 endings,  there  can  be  a several  judgment  against 

Where  a national  bank  received  usurious  interest  it  forfeits  the  entire 
interest  on  the  note,  including  that  accruing  after  maturity  thou-h  tin* 

A i atf  10  awfu]*  Chafer  v.  First  National  Bank,  36  P 998  & 

A /judgment  011  a note,  whereon  interest  is  forfeited  because  of  usury 
bears  interest  at  6 per  cent,  under  General  Statutes  1889  par  3500  ’ 

thoush  the  note  provide<i  for  iawfui 

^State  courts  will  not  enforce  the  penalties  imposed  by  the  national 
ankmg  act  for  exacting  unlawful  interest.  Newell  v.  National  Bank 
of  Somerset , 12  Bush,  57;  1 N.  B.  C.,501.  anK 

Usmious  interest  paid  a national  bank  on  a note  can  not  be  offset  a-ainst 

wi  16  P5ilncipa  -sum  due*  Rockwell  v.  Farmers'  National  Bank  36  P 905 
Where  the  usurious  interest  is  discounted  from  the  face  of  the  note  the 

I^U^borrowe^m face-  tho  note»  .less  the  interest  deducted. 
cPuVmoll  T pays  th.®  usurious  interest  m advance  he  may  recover 

825*8 N.  V ^tfl  S°  PaKl‘  Schuyler  National  Bank  v.  Bollong,24  Neb., 

In*?W  \ork,the  raje  interest  which  a corporation  may  pay  is  not  lim- 
ration  at  k’  °cated  that  State,  loaned  money  to  a corpo- 

the  teterest  on  tho1  teGreSt  excfeedlnf  ] l^r  cent  per  annum.'  Held,  that 
bmSdMMtnft  ???  Was  ted  .utllder  section  30  of  the  national 
nf ?Ct  at  Large,  108),  which  provided  that  when  110  rate 

a,fr^tP  ^ nttoWES  ]Xe<1  ?y  the  law  of  a State  a national  bank  might  charge 
a rate  not  exceeding  , per  cent  per  annum,  and  that  if  it  char-ed  more 

interest  should  be  forfeited.  In  re  Wild,  11  Blatch.%43;  1 N. 

If  a nations  bank  discount  a note  at  a usurious  rate  of  interest,  paying 
the  borrower  the  proceeds  less  the  interest,  it  can  recover  only  the  facf 
of  the  note  less  the  entire  interest  received.  But  if  such  note  be  renewed 
the  borrower  paying  the  usurious  interest  out  of  his  pocket,  in  advance 

the  recoup,  or  recover  in  an  independent  action,  double 

the  amount  of  the  entire  interest  paid  at  the  renewal.  If  instead  of 

andtectede^tetb118  lntereSi  at  GacP  renewal,  it  be  added  to  the  principal 

“Bucedi“  **■ Nationai  Bank  °f  mdison 

Thfer,?ttlh?ial:?urrency  aci  lhoulci  be  liberally  construed  to  effect  the  ends 

he  der  arw^nnT  ’I’1  a forfelture  under  its  provisions  sliould  not 

,b®  “®p'®red  unless  the  facts  upon  which  it  rests  are  clearly  established 
In  case  of  a claim  of  forfeiture  against  a bank  for  taking  unlawful  interest 
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upon  the  discount  of  bills  of  exchange  payable  at  another  place,  it  should 
appear  affirmatively  that  the  bank  knowingly  received  or  reserved  an 
amount  in  excess  of  the  statutory  rate  of  interest  and  the  current  exchange 
for  sight  drafts.  Accordingly,  where  it  was  not  shown  what  the  rate  of 
exchange  was,  a charge  of  one-quarter  of  one  per  cent  in  addition  to  the 
statutory  rate  of  interest  would  not  be  sufficient  to  authorize  a forfeiture. 
W heeler  v.  Union  National  Bank  of  Pittsburg,  90  U.  S.,785;  2 N.  B.  C./j, 

49.  The  receipt  by  a national  bank  of  an  usurious  rate  of  interest  upon  the  dis- 

count of  a note  works  a forfeiture  of  such  interest  as  would  otherwise 
have  accrued  after  the  maturity  of  the  note.  The  First  National  Bank 
of  Uniontoum  v.  Stauffer,  1 Fed.  Rep.,  187. 

50.  Section  5073,  Rev.  St.,  relating  to  set-offs  in  bankruptcy  proceedings,  pro- 

vides that  “in  all  cases  of  mutual  debts  or  mutual  credits  between  the 
parties  the  account  between  them  shall  be  stated,  and  one  debt  set  off 
against  the  other,  and  the  balance  only  shall  be  allowed  or  paid;  but  no 
set-off  shall  be  allowed  in  favor  of  any  debtors  to  the  bankrupt  of  a claim 
in  its  nature  not  provable  against  the  estate,  or  of  a claim  purchased  by  or 
transferred  to  him  after  the  filing  of  the  petition."  Held,  that  underthis 
section  a judgment  obtained  by  an  assignee  in  bankruptcy , for  a penalty 
incurred  by  the  violation  of  a State  statute  against  usury,  could  not  be 
set  off  against  a claim  of  the  judgment  debtor  against  the  bankrupt 
estate.  Wilson , Assignee,  v.  National  Bank  of  Rolla,  3 Fed.  Rep., 391. 

51.  Interest  in  excess  of  the  legal  rate  received  by  a national  bank,  although 

taken  in  renewal  or  a series  of  notes,  can  not  be  applied  by  way  of  set-off 
or  payment  in  a suit  upon  the  last  of  the  series.  Farmers  onid  Mechanics' 
Bank  v.  Hoagland,  7 Fed.  Rep.,  159. 

52.  In  such  case,  however,  the  bank  can  not  recover  the  illegal  interest,  although 

such  interest  has  been  finally  incorporated  in  notes  bearing  legal  rates.  Ib. 

53.  Neither  can  the  bank  recover  any  interest  upon  such  renewal  notes  from 

the  dare  the  interest  has  been  reduced  to  the  legal  rate.  Ib. 

54.  A provision  in  a promissory  note  “ to  pay  an  attorney’s  fee  of  10  per  cent 

on  the  amount  due  if  suit  is  brought  to  enforce  payment,  for  use  of  the 
attorney  bringing  the  suit,"  is  a stipulation  for  a penalty  or  forfeiture, 
and  tends  to  the  oppression  of  the  debtor;  is  a coyer  for  usury,  and  is 
without  consideration  and  contrary  to  public  piolicy,  and  void.  Mer- 
chants’ Nat.  Bank  v.  Sevier  et  al.,  If  Fed.  Rep.,  662.  _ I 

55.  Such  a stipulation  in  a note  discounted  by  a national  bank  is  void  for  the 

further  reason  that  it  is  in  excess  of  the  powers  of  the  bank,  under  its 
clicirtor  I\)  • 

56.  Section  5198, Rev. St., makes  the  receiving  or  charging  “a  rate  of  interest 

greater  than  is  allowed,"  “a  forfeiture  of  the  entire  interest."  In  case 
a greater  rate  of  interest  has  been  paid,  the  debtor  may  recover  back 
“twice  the  amount  of  interest  thus  paid.”  Hill  v.  National  Bank  of 
Barre,  15  Fed.  Rep. , f32. 

57.  The  amount  of  penalty  recoverable  in  an  action  against  banks  under  sec.' 

5198, Rev. St., is  twice  the  whole  amount  of  the  interest  paid  and  not 
merely  twice  the  amount  paid  in  excess  of  the  legal  rate.  Ib. 

58.  In  an  action  against  the  First  National  Bank  of  Deadwood  to  recover  ille- 

gal interest  paid  it,  the  court  holds:  A Territorial  law  in  force  in  certain 
counties  of  the  late  Territory  of  Dakota,  which  provided  that  in  tnosQ 
counties  “it  shall  be  lawful  to  take,  receive,  retain,  and  contract  tor  an 
rate  (of  interest)  agreed  on  between  the  parties,"  allowed  and 
rate  of  interest  by  law'  in  such  counties  or  district,  within  the  meaning 
of  sec.  5197,  Rev.  St.,  which  provides  that  “any  association  may 
receive,  reserve,  and  charge  on  any  loan  * * * interest  allowa  . 
the  laws  of  the  State,  Territory,  or  district  w'liere  the  bank  is  locateu. 
Guild  v.  First  National  Bank  of  Deadwood,  57  N.  W.,f99.  Tl,ivi| 

59.  From  Februarv,  1881,  when  said  territorial  law'  was  enacted,  until  Jin 

1887.  when  the  same  was  repealed,  it  w'as  lawful  for  Territorial  anu  i 
vate  banks  and  individuals  to  take,  receive,  retain,  and  contract  t 
rate  of  interest  agreed  on  between  the  parties,  within  the  couu  i 
named  in  the  act,  when  there  w'as  an  express  contract  m writnlf  tie: 
the  rate.  Therefore,  it  wras  lawfful  for  a national  bank  in  those  u 
to  contract  in  writing  for  any  rate  of  interest  agreed  on  betw 


60. 


parties.  Ib. 
Under  the  general 


ncler  the  general  law  relating  to  interest  in  force  in  the  Territory  * ^ 
July  1, 1887,  Territorial  and  private  banks  and  individuals  were 
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61. 


62. 


bo 

30. 


34. 


35. 


>6. 


to  take,  receive,  retain,  and  contract  for  interest  at  the  rate  of  12  per  cent 
per  annum,  and  national  banks  were,  therefore,  allowed  to  take,  receive 
,nu;  re^.m  11^erest  paid  at  the  same  rate;  and  it  was  not  unlawful  for 
such  national  banks,  under  the  national  banking  act,  to  take,  receive,  and 
retain  interest  paid  at  the  rate  of  12  per  cent  per  annum,  in  the  absence 
ot  an  express  contract  m writing  therefor,  lb. 

A complaint  that  alleges  that  the  defendant  “ knowingly  and  usuriously 
charged  took  received,  and  reserved  from  plaintiff,  and  that  plaintiff 
paid  to  defendant,  for  interest,  * * * being  at  the  rate  of  24  per  cent 
pei  annum,  giving  time,  amount,  etc.,  states  facts  sufficient  to  consti- 
tute a good  cause  of  action  for  the  recovery  of  such  alleged  illegal 
interest  under  the  national  banking  act.  lb. 

Under  sec.  1851  Rev. St.,  one  of  the  sections  of  the  organic  act  of  the 
territory  of  Dakota,  which  provides  “that  the  legislative  power  of  the 
territory  shall  extend  to  all  rightful  subjects  of  legislation  not  incon- 
sistent with  the  Constitution  and  laws  of  the  United  States,1’  the  Terri- 
torial legislature  was  vested  with  general  legislative  power,  restricted 
only  as  prescribed  in  the  act,  and  subject  to  the  power  of  Congress  to 
disapprove  its  acts.  lb. 

The  act  of  Congress,  approved  July  30,  1886,  providing  that  “the  legisla- 
tuies  of  the  Territories  of  the  United  States  shall  not  pass  special  or 
local  laws  * * . regulating  the  interest  on  money,”  was  not  retro- 
active, but  was  applicable  only  to  acts  thereafter  passed  by  a Territorial 
legislature,  and  did  not  have  the  effect  to  invalidate  the  then  existing 

!oofeST7  aw  111  counties  mentioned  in  the  provisions  of  the  act  of 
1881.  lb. 

The  passage  of  the  law  of  1881  by  the  Territorial  legislature,  which  pro- 
vided tor  a different  rate  of  interest  in  certain  counties  of  the  Territory 
from  that  allowed  in  other  parts  of  the  Territory,  was  a valid  exercise 
P,  tbe  legislative  power,  and  was  not  in  conflict  with  the  organic  act  or 
the  Constitution  of  the  United  States,  lb. 

A law  changing  the  rate  of  interest  which  can  lawfully  be  taken,  by 
reducing  such  rate,  does  not  affect  express  contracts  in  writing  for  inter- 
est at  the  higher  rate,  made  when  the  law  allowing  the  higher  rate  was 
in  force,  when  such  contract  specifically  provides  that  the  interest  at 
the  rate  specified  in  the  contract  shall  be  payable  from  the  date  of  the 
contract  until  the  same  is  paid.  lb. 

Under  Rev.  St.,  sec.  5198,  which  authorizes  the  person  paying  usurious 
interest  to  a national  bank  to  recover  twice  the  amount  paid,  one  of  the 
joint  maker.-  of  a note  oil  which  illegal  interest  is  charged  can  not  recover 
the  penalty  from  the  bank  where  the  illegal  interest  was  paid  by  the 

/~\  T*  L ■»»  rt  Itam  777  * .. -J-  7V  T -X  _ ...  7 7 ) 7 /»  /-v  -»  • -» — . , ^ * 


First  National  Bank  of  Concordia  v.  Rowley,  34  P.,  10  49, 


other  maker. 

52  Fans.,  394 

An\  pa}  ments  made  upon  any  of  such  notes  will  be  applied  to  the  princi- 
pal. Ib. 


8.  Parkhurst  having,  as  maker  of  the  notes  to  the  bank  representing  the  debt 

secured  by  the  chattel  mortgage,  paid  usurious  interest  thereon,  and 
haying  recovered  judgment  against  the  bank  for  twice  the  interest  thus 
paid  under  the  Federal  statute,  he  can  not  be  allowed  to  apply  the  same 
interest  in  reduction  of  the  debt  secured  by  the  chattel  mortgages.  Park- 
hurst v.  First  National  Bank  of  Clyde,  35  P.,  1116. 

9.  The  limitation  of  two  years,  within  which  suit  may  be  brought  against  a 

national  bank,  under  sec.  5198,  Rev.  St.,  for  taking  usurious  interest, 
begins  to  run  from  the  time  when  the  usurious  interest  is  paid.  First 
National  Bank  of  Dorchester  v.  Smith,  57  N.  W.,  996. 

9.  A national  bank  succeeding  to  the  business  of  a private  bank  inherits  the 
usury  penalties  incurred  by  the  latter  in  attempting  to  enforce  a transfer 
note  and  mortgage.  State  usury  penalty  is  applicable  to  transaction 
previous  to  debtor's  knowledge  that  debt  was  transferred  to  national 
bank.  Exeter  National  Bank  v.  Orchard , 58  N.  W.,  144. 

1.  The  payment  of  usurious  interest  to  a national  bank  can  not  be  pleaded 
as  a set-off  or  counterclaim  against  the  principal  of  the  note  so  sued  on. 
Huggins  et  al.  v.  Citizens''  National  Bank  of  Kansas  City , 24  S.  W.,  926. 
“ VV  here  a national  bank  loans  money  at  a usurious  rate,  which  is  included 
in  the  note,  in  an  action  to  enforce  the  contract  the  interest  is  forfeited. 
McGhee  v.  First  National  Bank  of  Tobias,  58  N.  W.,  537. 
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73.  A promissory  note,  given  for  already  accrued  interest,  in  part  usurious 

was  without  consideration,  and  suspension  of  the  right  of  collection 
between  its  date  and  maturity  in  no  way  operated  to  supply  this  essen- 
tial element,  otherwise  lacking.  Ib. 

74.  The  limitation  under  Rev.  St.  U.  S.,  sec.  5198,  of  actions  for  the  recovery 

from  a national  bank  of  a penalty  for  usury,  dates  from  the  payment  of 
such  interest,  and  not  from  the  reservation  of  it  from  the  original  loan 
by  way  of  discount.  Smith  v.  First  National  Bank  (Neb.),  CO  N.  W 
866;  Lanham  v.  Same,  Ib.,10^1. 

75.  A State  law  imposing  a penalty  on  banks  exacting  usurious  discomits  does 

not  apply  to  national  banks,  the  penalty  imposed  on  such  banks  by  Fed- 
eral laws  in  regard  to  usurious  discounts  being  exclusive.  Florence 
Railroad  and  Improvement  Company  v.  Chase  National  Bank  (Ala.), 
17  So.,  720. 

76.  Act  of  Congress  June  3, 1864,  section  30,  relative  to  the  taking  of  usury  by 

national  banks,  does  not  apply  to  the  discounting  by  the  bank  for  the 
payee  of  a note  given  in  payment  of  an  article,  and  stipulating  for  legal 
interest,  and,  if  it  did,  would  not  avail  the  maker.  Second  National 
Bank  of  Clarion  v.  Morgan  (Pa.),  80  A.,  957. 

77.  The  payment  of  a usurious  loan  made  by  a national  bank  is  not  a condi- 

tion precedent  to  the  right  of  the  borrower  to  maintain  an  action  against 
such  bank  to  recover  double  the  amount  of  usurious  interest  paid  on 
such  loan.  Exeter  National  Bank  v . Orchard  (Neb.),  61  N.W.,833.  j 

78.  Usury  can  not  be  pleaded  against  a national  bank.  25  -A.  Y.  S.,  1$, 

affirmed.  Chase  Nat.  Bankv.  Faurot  (N.  Y.  App. ) , 44  N.  E.,  16 If. 

79.  Usury  can  not  arise  from  the  purchase  from  brokers  of  a note  at  a dis- 

count. Ib. 

80.  C. , whose  business  was  lending  money  and  indorsing  paper , had  an  arrange- 

ment with  plaintiff  bank  by  which  it  was  to  discount  all  notes  bearing 
her  indorsement,  for  the  benefit  of  the  maker:  the  proceeds  to  be  drawn 
by  ‘ ‘ discount  checks r’  signed  by  the  maker;  plaintiff  being  furnished  by 
C.  with  collateral  security  to  indemnify  it.  Defendant  made  applica 
tion  to  C.  for  a loan  of  $50  for  three  months,  and  C.  offered,  as  testified 
by  defendant,  to  make  the  loan,  or,  as  testified  byC.,  to  lendC.  scredit. 
for  $10.  A note  for  $60,  signed  by  defendant,  payable  to  and  indorsed 
by  C.,  was  discounted  by  plaintiff,  and  the  proceeds,  less  the  legal  dis- 
count, placed  to  defendant’s  credit,  and  immediately  withdrawn  on  his 
discount  check;  he  thereupon  paying  $10  to  C.’s  agent.  Held . that 
whether  the  transaction  was  a cover  for  usury,  to  plaintiff  s knowledge, 
was  a question  for  the  jury.  Flour  City  Nat.  Bank  v.  Miller  (Sup.),  & 

N.Y.S.,503.  . , 

81.  Under  U.  S.  Rev.  St.,  §§  5197,  5198,  if  usurious  interest  is  paid  a nation* 

bank,  the  payor  may  recover  back  twice  the  total  amount  of  interesi 
paid.  First  Nat.  Bank  v.  Mclnturff  (Kan.  App.),  43  P.,  839. 

82.  Under  Rev.  St.  U.  S.,  §§  5197,  5198,  prohibiting  any  national  bank  froir; 

charging  a greater  rate  of  interest  than  is  allowed  by  the  laws  or  tn« 
State  in  which  it  is  located,  and  providing  that  the  taking  of  sucli  inter 
est  shall  forfeit  the  entire  interest,  a payment  to  a national  bank  on  <r 
note  bearing  usurious  interest  is  a payment  on  the  principal  debt. 

83.  The  fact  that  a part  of  the  consideration  of  a note  was  for  usurious  rnwn 

est  on  a former  note  does  not  render  the  note  void  in  toto.  I irst  i < 
Bank  v.  Ledbetter  (Tex.  Civ.  App.),  34  S.  W.,  10 42.  J 

84.  Under  Rev.  St.  U.  S. , 5197, 5198,  providing  that  the  charging  of  a grW 

rate  of  interest  by  a national  bank  than  that  allowed  by  the  laws  1 
State  in  which  the  bank  is  located  shall  forfeit  the  entire  interest,  * 
that,  if  such  interest  has  been  paid,  the  person  who  paid  the  same  bi  J 
recover  twice  the  amount  thereof,  a payment  on  a note  stipuiati  ■ jj| 
usurious  interest  is  a payment  on  the  principal  debt,  and  not  oi 
interest,  which  is  forfeited.  First  Nat.  Bankv.  Turner  (Ran.  - PJri 


85. 

86. 


87. 


P.,  9, >6.  , qti4  nee. 

In  an  action  for  the  penalty  for  charging  usurious  interest  a deinanu  * 

not  be  shown.  Ib.  . . . , :.lteres 

Interest  is  not  recoverable  on  a penalty  for  receiving  usurious 

prior  to  its  merger  into  judgment,  lb.  rt1r-tth 

Under  Rev.  St.  U.  S..  § 5198.  relating  to  national  banks,  providing  ^ 
taking  a rate  of  interest  greater  than  is  allowed  by  the  Tntii. 

tion,  when  knowingly  done,  shall  be  deemed  a forfeiture  ot  ^ 
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a ^a^ional  bank  loaned  money  at  usurious  interest,  and 
added  it  into  a note,  which  was  several  times  renewed  at  the  usurious 
rate,  the  bank  is  only  entitled  to  recover,  in  an  action  on  the  last  note, 
the  principal  sum  originally  loaned,  less  the  partial  payments  made  on 
the  notes.  Snyder  v.  Mt.  Sterling  Nat.  Bank(Ky .),  21  S.  W.,  1050. 
note  made  in  one  State  and  payable  in  another  is  not  subject  to  the 
wwy  afWS  0t  the  latter  State  if  it  is  valid  in  that  respect  in  the  State 
Fh,  ™0'\d™36ade'  Sturdwant  v‘  MemPh™  Nat.  Bank  ( C . C.  A.),  00 

^-president:  See  Officers. 

NG: 

i The  provision  of  sec.  5144,  Rev.  St.,  which  disqualifies  shareholders  “whose 
liability  is  past  due  and  unpaid”  from  voting  at  meetings  of  share- 
rs ders  applies  only  to  liability  for  unpaid  subscriptions  for  stock. 
United  States  ex  rel.  v.  Barry , 30  Fed.  Rep.,  2 4.0. 


1- — Names  and  Compensation  of  Officers  and  Clerks  in  the  Of 
the  Comptroller  of  the  Currency  October  31,  1890. 

Kamo. 

Grade. 

les  H Eckels 

Comni  roller 

rge  M.  Collin 

Deputy  Comptroller 

Chief  clerk 

Chief  of  division 

ph  Y.  Paige 

"geS.  Anthony .• 

son  W.  Eld  ridge 

renceO.  Murray. 

mnd  E.  Schreiner 

bC.Magruder 

Superintendent 

Teller 

More  O.  Ebaugh 

Bookkeeper 

is  J . Fowler 

Assistant  bookkeeper 

Clerk, class 4 

ard  A.  Demaray 

mas  P.  Kane 

icott  King 

'ge  T.May 

rles  A . Stewart 

rlesM.  C.  Taylor 

ter  Taylor 

raimS.  Wilcox 

iamin  F.  Plye,  jr 

St  ftnogni  pilfer 

riet  AT.  Black 

( lork,  class  3 

ard  E.  Buell 

iam  E.  Colladay 

"ge  W.  Collison 

i B.  Finn* 

Brt  Le  Roy  Livingston 

lklin  L.  Mitchell 

nezer  Southall 

iam  D.  Swan  t 

lurM.  Wheeler 

'ge  IT.  Woods 

6 L.  Bush 

Clerk  cln,«s  2 

iam  S.  Davenport 

a R.  Hyde  . . 

y L.  McCormick 

n II.  Milliken 

iam  A.  Nestler 

ris  M.  Ogden 

ie  L.  Pennock 

garetta  L.  Simpson 

ren  E.  Sullivan 

iM.  Barker 

Clerk,  class  1 

ine  C.  Bates 

garet  M.  Browne 

h M.  Cartwright 

y L.  Conrad 

inr  L.  Hitchcock 

ik  T.  Israel 

e Richardson 

i A.  Saunders 

sa  Campbell 

Clerk,  class  E 

in  H.  Clarke 

h G.  Clemens 

ldine  Clifford 

b M.  Kennedy 

■a  Lafayette" 

38  A . Long 

i A.  Snell. 

ia  M.  Stewart 

iam  «T.  Tucker 

i L.  Willard 

b L.  Bright 

Engineer 

nas  II.  Austin 

Clerk  class  I) 

7 E.  Bates 

do 

E.  Briggs 

A.  W.  Burch e 

i Carey 

b I*.  Crawford 

..  flo 

>s  W.  Farrar 1 do 

* Confidential  clerk.  t Additional  to  bond  clerk,  $200. 

Salary. 


$5,  000 
2,  800 
2,  500 
2,  200 
2,  200 
2,  200 
2,  200 
2,  000 
2,  000 
2,  000 
1,  800 
1,  800 
1,800 
I,  800 
1,  800 
1,  800 
1,  800 
1,  800 
1,  600 
1,  600 
1,  600 
1,  600 
1,600 
1,  600 
1,  600 
1,  600 
1,  600 
1,  600 
1,  600 
I,  600 
1,  400 

1,400 
1,  400 
1,  400 

1,400 

1,400 

1,400 

1,400 

1,400 

1,400 
1,200 
1,  200 
1,  200 
1,  200 
1,  200 
1,  200 
1,200 
1,  200 
1,200 
1,  000 

1,000 

1,  000 

1,000 
1,  000 
1,  000 
1,  ooe 
1,  000 
1,  000 
1,  000 
1,  000 

1,000 
000 
ooo 
000 
900 
900 
900 
900 
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No.  1. — Names  and  Compensation  of  Officers  and  Clerks  in  the  Office  op 
the  Comptroller  of  the  Currency  Octorer  31,  1896 — Continued. 


Name. 


Grade. 


Salary, 


Mary  B.  Harvell 

Louisa  B.  Hunter. . . 

Charles  S.  Hyde 

Mary  A.  Martin 

Annie  E.  Matthews. 

Mary  E.  Oliver 

Cassandria  A.  Smith 
Emma  W.  Stokes  — 
George  Thompson . . 

Edwin  I.  Wade 

William  Griffiths . . . 
Joseph  O.  Broadfoot 

Silas  Holmes 

John  F.  Kohertson. . 

John  Earle 

Daniel  H.  Mason 

Samuel  M.  Freeman. 
Bichard  Corcoran... 

Peyton  B.  Kemp 

Percy'  H.  Towson  . . . 


Clerk,  Class  D 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Messenger 

Assistant  messenger 
do - 


Watchman 

do 

Fireman  . . . 

Laborer 

do 

do 


?900 

900 

900 

900 

000 

900 

900 

900 

930 

900 

810 

720 

720 

720 

720 

720 

720 

OoO 

660 

660 


No.  la.— Expenses  of  the  Office  of  Comptroller  of  the  Currency  for  the 

Year  ended  June  30,  1896. 


For  special  dies,  plates,  printing,  etc $88, 890.44 

For  salaries 48 

For  salaries,  reimbursable  by  national  banks 16, 531. 35 


Total  expenses  of  the  office  of  the  Comptroller  of  the  Currency  from  its  organization, 

May,  1863,  to  Juno  30, 1896 h 955, 703.S 

The  contingent  expenses  of  the  Bureau  are  not  paid  hy  the  Comptroller,  but  from 
the  general  appropriation  for  contingent  expenses  of  the  Treasury  Department;  no 
separate  account  of  them  is  kept. 
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tories. 


►e 


|iont 

fachu  setts . 
le  Island 
tecticut . . . 

grn  States.. 

York  . . 


jsyl  vania. 

Kare 

land _g 

Columbia. . 

lo  States. . . 


pia 

[Virginia .. 
1 Carolina 
1 Carolina 

;ia 

a 

raa 

ssippi 

Sana 


1838. 
ic.ky  . 
sssee . 


srn  States . 


an. 


ia 

8 ... 
;an  . 
nsin . 


sota 

Dakota  . 
Dakota  . 

3 

tka 


rn  States 


:lo. 


ia 

ng... 

agton 

aia... 


exico... 

a 

ina 

Ter 


States 
rri  tories. 


r mnti- 
notes 


urrency 


d banks. 
States . . . 


Banks. 

Orgai 

In 
i linu 

• In  op- 

i zed 

da 

era- 

tion 

tion. 

9S 

16 

83 

6( 

10 

50 

68 

19 

49 

287 

19 

. 268 

64 

r - 

t 

57 

98 

16 

82 

676 

| 87 

58<f 

470 

142 

328 

116 

14 

102 

484 

64 

420 

18 

18 

71 

3 

68 

19 

5 

14 

1 178 

228 

950 

54 

1 17 

37 

41 

8 

33 

36 

8 

28 

20 

5 

15 

44 

14 

30 

25 

8 

17 

39 

12 

27 

15 

5 

10  | 

27 

7 

20 

263 

57 

206 

14 

5 

9 

109 

32 

77 

77 

29 

48 

764 

207 

557 

123 

55 

68 

351 

103 

248 

183 

70  | 

113 

300 

79 

221 

168 

78 

90 

123 

42 

81 

235 

69 

166 

109 

33 

76 

42 

13 

29 

53 

23 

30 

217 

101 

116 

166 

52 

114  1 

2,  070 

718 

1,352  1£ 

3 



2 

1 

42 

9 

33 

65 

22 

43 

14 

3 

11 

44 

19 

25 

15 

4 

11 

77 

37 

40 

48 

17 

31 

17 

6 

11 

15 

8 

7 

8 

3 

5 

7 

2 

5 

8 . 

8 

5,  930.  000 

6,  985.  000 
05.  377,  500 
19.  337,  050 
22.491,070 


198,  362,  825 


Circulation. 


3,  560,  000 
21,  570,  000 
1,  220,  000 
13,  084.  400 
8,  275,  000 


70,  481,  700 


18,  915,  000 
45,  680, 100 
14,  212,  000 


2,  060,  000 
1,  960.  000 
9,  812, 100 


195,  669,  200 


363 


132 


231 


82,  000 
3, 170,  000 

6,  537,  000 
675.  000 

4, 155,  000 
860,  000 
5,  788,  000 

7,  525,  000 
1,  900,  000 

600,  000 
400,  000 
250,  000 
460,  000 


1 States 

d.  bonds  on 
deposit. 

Issued. 

Redeemed. 

Outstand- 

ing.* 

>0  $5,815,200 

0 4, 159.  000 

0 4,  036,  500 

0 34,  749,  400 

0 8,  082.  500 

0 9,051,000 

$45.  170.  420 
30.841  815 
39.  251.  480 
365.  843,  885 
79,  424,  965 
101,  746  210 

$39  491.531 
27.017,  937 
35.  551.  350 
331,767.  802 
71,423  919 
93.  168,  936 

$5  684,  889 
3,  823,  878 
3 700, 130 
34,  076,  083 
8 001,  046 
8 577,  274 

0 65,  893,  600 

| 662.  284,  775 

| 598  421.  475 

63,  863,  300 

0 43,  277.  950 

0 6,  063,  750 

0 33,184,050 

3 795, 000 

J 5.  258,  750 

1 1.154,150 

35G  944,  975 
62.  067.  450 
244,  339.  685 
8.  553.  475 
46.  182.  340 
7.  171,  670 

314.  739,  188 
56  475,  028 
212,  772,  774 
7,  856,  061 
40,  844,  905 
6,  131, 788 

42.  205/787 
5 592.422 
31,566,  911 
697.  414 
5,  337,  435 
1,  039,  882 

i 89. 733  650 

725  259,  595 

638.  819.  744 

86,  439,  851 

2,  299.  250 
1.  288,  000 
785,  250 
524,  750 
1,358,  500 
442, 500 

1,  215,  500 
242,  650 
1,215.000 

5,  201.  450 
261,  500 

5, 124.  250 
» 1.705,250 

15,914,  580 
9.  536,  560 
8,  153,  570 

6.  621,575 
10.  569,  160 

1,344,  130 

7,  605,  100 

1, 133,  110 

12,  481,  500 
17,  541,140 

1,  963,  430 
42,  579,  305 
14,116,  000 

13,  768,  481 

8,  300,  478 
7,  248,  205 
5,  998,  215 

9,  280,  782 
985,  525 

6,375.  419 
899, 438 
11,014,  362 
12,  559,  681 
1,649,  135 
37,  251.643 
12,  544,  523 

2,  146,  099  • 
1,236  082: 
905,  365  - 
623.  360) 
1,  288.  378: 

358,  605. 
1,  229,  6811 
233.  672: 

1,  467,  138! 
4,981.459 
314.  295 

5,  327,  662 

1 571,477 

21,  663,  850 

149,  559.  160 

127  875. 887 

21,683,  273 

3 212, 050 
18,  584,  500 

5,  293,  550 

7 701,250 

4,  668,  000 

3,  422,  350 

4.  234,  450 

1,  972,  300 
542,  000 
579.  750 

2,  695,  500 

2,  638,  150 

22.  383, 105 
129,  234,  830 
60.  797,  645 
63,871. 115 
37.  262,  620 
18,  209,  630 
29,  679,  020 
16,  019,  370 

2,  262,  710 

2,  657,  340 
14,121,550 
12,461,290 

19  329,  369 
111.481,639 

55,  158,  140 

56,  457,  463 
32.  490.  728 
15,  009,  984 
25,  563.  005 
13,  949,  329 

1,  735.  904 

2,  085.  363 
11,403,513 

9,  937,  655 

3,  053,  736 
17,  753, 191 

5,  639,  505 
7.413.  652 

4,  771,  892 

3,  199.  646 

4,  116.015 

2,  070.  041 

526.  806 
571,  977 

2.  718,  037 

2,  523,  635 

55.  543,  850 

408,  960.  225 

354,  602,  092 

54,  358, 133 

1,051,300 
1.  499,  000 
206,  250 
801,  850 
240,  000 
1,230.  500 
1,  775,  750 
812,  500 
302,  500 
150,  250 
90.  500 
87,  500 


32,  402,  000 


5,051  it 1,372  3,679 


8,  268,  400 


358. 610 
3.  635.  280 
8, 191,920 
874.  540 

3,  739,  810 
1, 160,  580 

4,  832.  180 
7,  007,  550 
2,  818,  620 
2, 163.  530 

333,  360 
161,490 
211, 110 


35,  488,  580 


321,  308 
2,  576,  001 
6,  776.  498 
677,  875 
2,911,466 
948. 353 
3 557,  573 
5,  319,  603 
2,  034,  239 
1 849.  179 
196,  382 
110,  880 
86,  760 


37, 302 
1,059,  279 
1,415,422 
196,  665 
828  344 
212,  227 
1.274.  607 
1.  687,  947 
784,  381 
314.  351 
136,  978 

50.  eio 

124.  350 


27.  368.  117 


658,192,345  241,103,350 


1,  981,  552,  335  1,  747,  085,  315 
3,  465,  240  3,  378,  453 


8,  122.  463 


430.  637 

234.  467.  020 
86,  787 


1,985,017,575  1,750,463,768  [234,984,444 

~ ' ,a"k"  f"rraer'Y  » r«*-cra,  whicubave  bo™  res&to  "oivenov. 

CUR  90,  PT  1 33  . 3 . 
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No.  3.— Number  of  National  Banks  Organized,  in  Voluntary  Liquidation, 
Insolvent,  and  Number  and  Capital  of  Associations  in  Acti"\e  Operation 
on  January  1 of  each  Year  from  1864  to  1896. 


Year. 

Organized. 

In  volun- 
tary liqui- 
dation. 

Insol- 

In  active  operation. 

vent. 

No. 

Capital. 

i q*m  

179 

179 

$14,  040, 522 

i aft*;  

682 

6 

676 

135,  618, 874 

2866  

1,626 

11 

1 

1,614 

403,  357, 346 

1367  

1,665 

16 

3 

1,646 

420,  229, 739 

1 ftfift  

1,  675 

29 

10 

1,636 

420,  260.  790 

1869  

1,688 

47 

13 

1,628 

426,  882,  Gil 

1870  

1,  696 

62 

15 

1,619 

433,  803,  311 

1871*  

1,759 

1,912 

77 

15 

1,667 

442, 427, 981 

1872  

87 

19 

1,806 

468, 210, 336 

1872  

2,  073 

101 

23 

1,  949 

487, 781, 551 

1 871  

2, 131 

118 

34 

1,979 

499,  003, 401 

1875  

2,214 

141 

37 

2,  036 

503,347,901 

1870  

2,315 

179 

40 

2.  096 

511,155, 805 

1877  

2,  345 

211 

50 

2.  084 

501,392, 171 

1878  

2,375 

236 

61 

2,078 

485,557, 771 

1 R7Q  

2,  405 

274 

76 

2,  055 

471,609,396 

1880  

2,  445 

308 

81 

2,  056 

461, 557,515 

1881  

2,  498 

320 

84 

2,094 

467, 039, 084 

1 889  

2,  606 

349 

85 

2, 172 

470,  018, 135 

1 882  

2,  849 

429 

87 

2,  333 

492.076, 635 

1 884  

3, 101 

462 

89 

2,  550 

518, 031, 135 

1885  

3,281 

506 

102 

2,  673 

529,  910, 165 

1880  

3,  427 

578 

104 

2,  745 

534, 378, 265 

1887  

3,612 

611 

113 

2,  888 

555, 865, 165 

1888  

3,832 

632 

121 

3,  079 

584, 726, 915 

1880  

3,  954 

668 

128 

3, 158 

598, 239, 065 

1 800  

4, 190 

706 

133 

3,  iibi 

623. 791. 365 
665, 267, 865 
685,  762,2(5 
695, 148,665 
693, 353, 165 

670. 906. 365 
664, 076,915 

18Q1  

4,  494 

754 

143 

3,  597 

1 809  

4,673 

804 

169 

3,  700 

1 8Q2  

4,  832 

853 

180 

3, 799 

1 804  

4,  934 

905 

243 

3,786 

1805  

4,  983 

975 

260 

3,  748 

1 8Q0  

5,  029 

1, 024 

294 

3,  711 

No.  4. — Number  of  National  Banks  in  Operation  on  October  31,  1896,  and 
Number  in  Voluntary  Liquidation  and  Insolvent  in  each  State  and  Ter- 
ritory since  the  Organization  of  the  System. 


States  and  Territories. 

In  op- 
eration. 

In  liqui- 
dation. 

Insol- 

vent. 

States  and  Territories. 

In  op- 

eration. 

Id  liqui- 
dation. 

27 

7 

5 

Nebraska 

114 

35 

5 

3 

Nevada 

1 

1 

Arizona — 

9 

1 

4 

New  Hampshire 

50 

7 

Arkansas  - --  --  --  --  - 

31 

12 

5 

New  Jersey 

102 

10 

43 

14 

8 

New  Mexico 

7 

5 

82 

13 

3 

New  York 

328 

108 

18 

14 

17 

North  Carolina 

28 

5 

Delaware 

2 

3 

3 

North  Dakota 

29 

6 

District  of  Columbia 

5 

Ohio 

248 

92 

Florida 

30 

10 

4 

Oklahoma 

5 

1 

Georgia 

11 

221 

3 

Oregon  

33 

4 

64 

60 

15 

Pennsylvania 

420 

44 

I IllllOlS  

113 

10 

Rhode  Island 

57 

t 

» 

South  Carolina 

15 

4 

Indian  Territory 

T r>Yva  

166 

61 

8 

South  Dakota 

30 

48 

206 

15 

22 

37 

Kansas 

116 

77 

73 

31 

28 

1 

Tennessee 

Texas  

Kentucky 

20 

3 

4 

"Utah 

11 

5 

83 

68 

268 

16 

Vermont 

49 

15 

11 

17 

8 

39 

3 

Virginia 

37 

Maryland 

16 

3 

Washington 

40 

90 

71 

7 

West  Virginia 

33 

76 

29 

4 

Wisconsin 

81 

Minnesota 

10 

3 

2 

Wyoming 

11 

a 

68 

46 

9 

Total 

3, 679 

1.056 

25 

12 

7 

17 

1 

3 

4 
3 
34 

3 

7 

11 

1 

5 
20 


1 

8 

7 

20 

1 

4 

6 

20 


316 
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'■5't  of  National  Banks  Organized,  Number  now  in  Operation 

a.  i>  hie  Number  I assed  Out  of  the  System  since  February  25,  1863. 


tal  number  organized., 
nnber  now  iiijoperation 


5,  051 
3,679 


Number  passed  out  of  the  system 

e latter  number  is  accounted  for  as  follows: 

Passed  into  voluntary  liquidation  to  wind  up  their  affairs. 
Less  number  placed  in  the  hands  of  receivers 

Med  into  liquidation  for  purpose  of  reorganization 

ksed  into  liquidation  upon  expiration  of  corporate  existence 
.eed  in  the  hands  of  a receiver 


1,372 


860 

11 


849 

101 

105 

330 


s number  restored  to  solvency  and  resumed  business 

Total  passed  out  of  system 


1,372 


r 6-~ Number  and  Authorized  Capital  of  National  Banks  Organized  and 
he  Number  and  Capital  of  Banks  Closed  in  each  Year  ended  October  31 
ince  the  Establishment  of  the  National  Banking  System,  with  the  Yearly 
ncrease  or  Decrease.  ’ M 


Year. 


Organized. 


Closed. 


In  voluntary 
liquidation. 


Insolvent. 


Net  yearly  in- 
crease. 


Net  yearly 
decrease. 


No. 

Capital.  • 

134 

$16,378,700 

453 

79,  366,  950 

1,014 

242,  542,  982 

02 

8,  515,150 

10 

4,  260,  300 

12 

1«  210,  000 

9 

1,500,  000 

22 

2,  736,  000 

170 

19,  519,  000 

175 

18,  988,  000 

68 

7,  602,  700 

71 

6,  745,  500 

107 

12, 104,  000 

36 

3,189, 800 

29 

2,  589,  000 

28 

2,  775,  000 

38 

3,  595,  000 

57 

6,  374, 170 

86 

9,  651,  050 

227 

30,  038,  300 

262 

28,  654,  350 

191 

16,  042,  230 

145 

16,  938,000 

174 

21,  358,  000 

225 

30,  546,  000 

132 

12,  053,  000 

211 

21,  240,  000 

307 

36,  250,  000 

193 

20,  700,  000 

163 

15,  285,  000 

1191 

11,  230,  000 

50 

5,  285,  000 

43 

4,  890,  000 

28 1 

3,  245,  000 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

134 

$16  378  700 



450 

79  366  950 

6 $330, 000 

1 

$50,  000 

1,007 

242, 162,  982 

4 

650,  000 

n 

500, 000 

56 

7,  365, 150 

12 

2,  160,  000 

6 

1, 170,  000; 

930,  300 

8 

18  2,  445,  500 

4 

410,  000 

10 

$1  fwi^ 

17  3,372,710 

1 

50,  000 

g 

'j’Aj  V/T* (7 1 i/UV/ 

1 Q99  71  n 

14 

2,  550,  000 

1 

250,  000 

7 

JLf  9*.-,  I XV 

64,  000 

11 

1, 450,  000 

159 

18,  069  000 

11 

2, 180,  500 

6 

1,  806, 100 

158 

15,  001.' 400 

21 

3,  524,  700 

11 

3,  825,  000 

36 

253,  000 

20 

2,  795,  000 

3 

250,  000 

48 

3,  700,  500 

38 

3,  820,  200 

5 

1,000.  000 

64 

7,  283,  800 

32 

2,  565,  000 

9 

965,  000 

5 

2d.n  9nn 

26 

2,  539,  500 

10 

3,  344,  000 

7 

a 90,1  K.OO 

41 

4,  237,  500 

14 

2,  612,  500 

27 

4 f)7f»  OOO 

33 

3,  750,  000 

8 

1,  230,  000 

3 

1,  385,  000 

9 

570,  000 

3 

700,  000 

45 

5,  104,  170 

26 

1,920,000 

60 

7,  731  050 

78 

16, 120,  000 

3 

1,  561,  300 

146 

12,  357,  000 

40 

7,  736,  000 

2 

250,  000 

220 

20,  668,  350 

30 

3,  647,  250 

11 

1,  285,  000 

150 

11, 109,  980 

85 

17,  806,  590 

4 

600,  000 

56 

1,518,590 

25 

1,651, 100 

8 

650,  000 

141 

19,  056,  900 

25 

2,  537,  450 

8 

1,550,000 

192 

26,  458,  550 

34 

4,  171,  000 

8 

1,  900,  000 

90 

5,  982,  000 

41 

4,316,  000 

2 

250,  000 

168 

16,  674.  000 

50 

5,  050,  000 

9 

750,  000 

248 

30,  450,  000 

41 

4,  435,  000 

25 

3,  622,  000 

127 

12,  593,  000 

53 

6, 157,  500 

17 

2,  450,  OOOj 

93 

6,  677,  500 

46 

6,035  000 

65 

10,  935,  000! 

8 

5 740  000 

79 

10,  475,  000 

21 

2,  770,  000 

50 

7 Qfio  non 

51 

6,  093, 100 

*34 

5,  235,  020 

f 42 

fi  408  190 

37 

3,  745,  000 

27 

3,  805,  000 

36 

4,  305,  000 

rgregate 
ict  de- 
ase 

5, 051 

723, 398,  182 

1,057 

140,  936,  600 

*328 

55,  775,  920 

3,863 

197 

565,  374,  282 

38,  688,  620 

ncrease 
for 
iks  re- 
red  to 
vency . . 

3,  666 

13 

526,  685,  662 

1,  975,  000 

tal  net 
o crease. 

3,679 

{528,  660,  662 

1197 

38,  688,  620 

x elusive  of  2 banks  heretofore  in  voluntary  liquidation,  now  in  the  hands  of  receivers. 

-«s  1 bank  restored  to  solvency. 

he  total  authorized  capital  stock  on  October  31  was  $658, 304,  915;  the  paid-in  capital.  $658,192,345 
uing  the  capital  stock  of  liquidating  and  insolvent  banks  which  have  not  deposited  lawful  monev 
ie  retirement  of  their  circulating  notes.  J 
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No. 


7. — Number  and  Capital  of  National  Banks  Organized  in  each  State 
During  the  Year  ended  October  31,  1896. 


States. 

No.  of 
banks 

Capital. 

States. 

No.  of 
banks. 

Capita 

8 

2 

$520,  000 
600,  000 
110.000 
150,  000 
475,000 
170,  000 
70.  000  ' 

Kansas 

1 

$50  00 
100,08 

50.00 

50.00 

50.00 
50,08 

250.00 

3,245^ 

Kentucky 

1 

2 

Maine 

1 

9 

Missouri 

L 

2 

Texas  

1 

2 

Virginia 

1 

1 

Wisconsin 

1 

District  of  Columbia 

1 

1 

500,  000 
50,  000 

Total 

* 28 

1 

Ncl  8. — Number  and  Capital  of  all  National  Banks  in  each  State  Extended 

UNDER  THE  ACT  OF  JULY  12,  1882. 


States  anil  Territories. 

No.  of 
banks. 

Capital. 

7 

$985, 000 

2 

350,  000 

6 

3,  050,  000 

9 

1,  310,  000 

75 

22,  650,  820 

13 

1,643,985 

5 

1,  277,  000 

1 

50,  000 

10 

1,  906,  000 

100 

11,441,  000 

54 

6, 454,  000 

54 

5,  395,  000 

1 

100,  000 

10 

1, 175,  000 

31 

8,  516,  500 

7 

2,  800,  000 

62 

10,  760,  000 

30 

12, 114.  000 

228 

92,  592,  200 

34 

3, 140,  000 

20 

5,  200,  000 

16 

3,  775,  000 

2 

650,  000 

States  and  Territories. 

No.  of 
banks. 

Capital. 

Nebraska 

8 

$1, 400,001 

New  Hampshire 

41 

5, 205,  OOt 

New  Jersey 

61 

11.  530, 35( 

New  Mexico 

1 

150,001 

NewTork 

233 

73, 572, 16 

North  Carolina 

8 

1,476,00 

South  Carolina... 

10 

1,635,00 

Ohio  

112 

18,479.00 

Oregon 

1 

250,00 

Pennsylvania 

204 

53, 776. 00 

Rhode  Island 

59 

19, 959, 80 

South  Dakota 

i 

50,001 

Tennessee 

15 

2, 740,00 

Texas 

8 

1, 485, 00 

1 

500, 00 

Vermont 

37 

681,00 

Virginia 

16 

2,691,00 

West  Virginia 

14 

1.  066, 00 

Wisconsin 

25 

2, 535, 00 

Wyoming 

1 

200,00 

Total 

1,633 

403,247,11 

No  9_ — Number,  Capital,  and  Circulation  of  National  Banks  which  tml. 
Reach  the  Expiration  of  their  Corporate  Existence  during  the  1 ekioi 
of  Ten  Ytears  from  1897  to  1906,  inclusive. 


Year. 

No.  of 
banks. 

Capital. 

22 

$2,  714,  000 

22 

2,  429,  000 

31 

4,  270,  000 

45 

7,  847, 100 

99 

13,  263, 150 

191 

34,  992,  300 
23,  856,  500 
21,401,100 
13, 028, 000 
22,  660, 000 

182 

143 

119. 

139 

993 

146,  461, 150 

— 

Circulation 


39, 003,  n 
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10.— National  Banks  the  Corporate  Existence  of  which  wht 
•ring  the  Year  ended  October  31,  1897,  with  thf  dIte  of  ExPi^rml 
I tal,  and  Amount  of  United  States  Bonds  and  Circulating  Notes.  * 


Title  and  location. 

State. 

Date  of 
expira 
tion. 

Capital. 

Bonds. 

Circula- 

tion. 

n-u6  National  Bank  of  Franklinville. 

1 ho.  First  National  Bank  of  Fort  Worth 
The  Walden  National  Bank,  Walden 

The  Pacific  National  Bank  of  Lawrence 
The  Mahoning  National  Bank  of  Youngs 
town. 

N.  Y . . 
Tex  .. 
N.  Y .. 
Mass  . 
Ohio . . 

1897. 
Jan.  1 
Jan.  16 
Jan.  25 
Jail.  27 
Mar  15 

$55,  000 

250. 000 
50,  000 

150. 000 
229,  000 

$15,  000 
50,  000 
18,000 
50,  000 
80.  500 

$13.  500 
45,  000 
16, 200 
45,  000 
72,  450 

The  Moravia  National  Bank,  Moravia 

The  First  National  Bank  of  Boulder 

N.  Y.. 
Colo  .. 
Colo  . . 
Iowa . . 
Nebr. . 
Ind  . . . 
N.  H.. 
Ohio  . . 
Pa.... 

M ar  1 9 
Apr  3 
Apr.  18 
May  5 
May  11 
May  14 
May  15 
May  16 
June  25 

50.  000 
100  000 
55,  000 
50.  000 
100,  000 
100  000 
100,  000 
50,  000 
100, 000 

12,  500 

11.250 

The  National  State  Bank  of  Boulder 

25,  000 
20.  000 
12  500 
25,  500 
50,  000 
75,  000 
12,  500 
100,  000 

22,  500 

The  First  National  Bank  of  Shenandoah... 
The  First  National  Bank  of  Beatrice  . 

The  National  Bank  of  Rockville. 

18,  000 
11.  250 
22,  500 

The  Second  National  Bank  of  Manchester. 
The  Lebanon  National  Bank,  Lebanon 

The  Quakertown  National  Bank,  Quaker 
town.  6 

45. 000 
67,  500 
11,250 

90. 000 

The  First  National  Bank  of  Eaton  Rapids. 

I he  First  National  Bank  of  Rome 

Mich.. 

Ga 

J uly  3 
Aug.  15 
Sept.  6 
Sept.  12 

50,  000 
150,  000 
100,  000 
500,  000 

12,  500 
37,  500 
25,  000 
200,  000 

11,250 

The  North  National  Bank  of  Rockland 

The  Chase  National  Bank  of  the  City  of 
New  York. 

Me.... 
N.  Y .. 

33,  7 50 
22,  500 
180,  000 

The  Farmers’  National  Bank  of  Union  City. 
Total  (19  banks) 

Mich . . 

Oct.  2 

50,  000 

50,  000 

45, 000 

9 9QO  c\r\n 

783,  900 

" — i .1  r 

UUU 

o71, 500 

1.  nm  Location,  Capital,  and  Circulation  of  National  Bank  the 
ion*ATE  Existenc^  of  which  Expired  during  the  Year  ended  October 

1896,  AND  OF  THE  ASSOCIATION  WHICH  SUCCEEDED  IT. 


Title  and  location. 

Capital. 

Circulation. 

ational  Bank  of  Greensboro,  N.  C . .. 

4*  inn  nnn 

$90,  000 

ding  association : 

o Greensboro  National  Bank,  N.  C... 

100,000 

22,  500 

2.— Number,  Capital,  and  Circulation,  by  States,  of  National  Banks 
Corporate  Existence  of  which  was  Extended  during  the  Year 
»ed  October  31,  1896. 


State. 


la 

lo 

ticut 
re ... 



nd 


No.  of 
banks. 

Capital. 

Circulation. 

State. 

No.  of 
banks. 

Capital. 

Circulation. 

1 

$100, 000 

j 

$22,500 

Massachusetts. . . 

1 

$100,  000 

$22, 500 
11,250 
182,  700 

1 

100,  000 

22,910 

Minnesota 

1 

50,  000 

1 

100,  000 

45,  000 

New  Jersey 

3 

272,'  000 

2 

1 40,  800 

63,000 

New  York 

1 

75,  000 

22,  500 

1 

100,  000 

22,  500 

North  Carolina  .. 

2 

151,  000 

56  475 

3 

150,  000 

58.  060 

Ohio 

1 

600,  000 

297,  000 

1 

1 

400,  000 
50,  000 

45, 000 
45,  000 

Pennsylvania 

5 

690,  000 

241, 875 

1 

75,  000 

17,  100 

Total 

26 

3, 153,  800  j 

1, 175,  400 
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No.  13. — National  Banks  which  were  Closed  to  Business,  by  Voluntary 
Liquidation  and  Otherwise,  during  the  Year  ended  October  31,  1896,  with 
Date  of  Authority  to  Commence  Business,  Date  of  Closing,  Capital,  and 
Circulation  Issued,  Redeemed,  and  Outstanding. 


Name  and  location  of  bank. 


Date  of 
authority 
to  commence 
business. 


First  National  Bank,  Aberdeen, 

Wash.* 

First  National  Bank,  Creighton, 

Nebr.* 

First  National  Bank  of  East 

Portland,  Portland,  Oreg.* 

Bellingham  Bay  National  Bank, 

New  Whatcom,  Wash.t 

New  Mexico  National  Bank, 

Socorro,  N.  Mex 

Bonham  National  Bank,  Bonham, 

Tex 

First  National  Bank,  Kirwin, 

Nans 

First  National  Bank,  Orlando, 

Fla.t 

Farmers’  National  Bank,  Muncie, 

Ind 

Chattahoochee  National  Bank, 

Columbus,  Ga.t 

First  National  Bank,  Pratt,  Kans. 
German  National  Bank,  Lincoln, 

Nebr.t 

First  National  Bank,  Creede,  Colo. 
First  National  Bank,  Puyallup, 

Wash 

First  National  Bank,  Reno,  Nev.. 
Capital  National  Bank,  Bismarck, 

N.  Dak 

Rockwall  County  National  Bank, 

Rockwall,  Tex 

Inter-State  National  Bank,  Tex- 
arkana, Tex 

Farmers  and  Drovers’  National 

Bank,  Somers,  N.  Y 

Farmers’  National  Bank,  Ports- 
mouth, Ohiot 

National  Bank  of  Greensboro, 

N.  C 

Humboldt  First  National  Bank, 

Humboldt,  Kans.t 

First  National  Bank,  McPherson, 

Kans ; 

New  Duluth  National  Bank,  New 

Duluth,  Minn - 

Fort  Stanwix  National  Bank, 

Rome,  N.  Y.t 

National  Bank  of  Canton,  S.  Dak. . 
American  National  Bank,  Omaha, 

Nebr 

Win  nsboro  National  Bank,  Winns- 

boro,  S.  C 

Ballinger  National  Bank,  Bal- 
linger, Tex 

Merchants'  National  Bank,  Mus- 
kegon, Mich 

First  National  Bank,  Bedford 

City,  Ya.t 

National  Bank  of  Dakota,  Huron, 

S.  Dak - 

American  National  Bank,  Den- 
ver, Colo.t 

Grand  Forks  National  Bank, 

Grand  Forks,  N.  Dak.t 

Iron  City  National  Bank,  Llano, 

Tex 

Sumner  National  Bank,  Welling- 
ton, Kans.t 

National  Bankot  Jefferson,  Tex.t  - 
FirstNational  Bank,  Morris,  Minn 
Yates  County  National  Bank, 
Penn  Yan,  N.  Y.t 


Sept.  1, 1890 
Feb.  26, 1890 
Aug.  11, 1883 
Feb.  7, 1889 
Dec.  18,1890 
Mar.  27, 1891 
Fob.  17, 1886 
Mar.  16, 1886 
Jan.  4, 1892 


Jan.  22,1866 
Mar.  16, 1887 


Oct.  16,1886 
Mar.  29, 1892 


Feb.  1,1890 
May  26, 1880 


June  23, 1883 
June  1,1893 
Mar.  26, 1889 
June  17, 1865 
Apr.  29, 1865 
Feb.  7, 1876 


Date  of  clos- 
ing. 

Capital  - 
stock. 

Oct.  12,1895 

$50,  000 

Oct.  24,1895 

50, 000 

Oct.  31,1895 

100,  000 

Nov.  4, 1895 

60,  000 

Nov.  16, 1895 

50,  000 

Nov.  20, 1895 

50,  000 

Nov.  21, 1895 

50,  000 

Nov.  25. 1895 

85,  000 

Nov.  26, 1895 

100,  000 

Nov.  29, 1895 
Dec.  5, 1895 

100,  000 
50,  000 

Dec.  16,1895 
Dec.  31, 1895 

100,  000 
50,  000 

Jan.  1, 1896 
Jan.  2, 1896 

75, 000 
200,  000 

Jan.  14, 1896 

50,  000 

Jan.  14, 1896 

50,  000 

Jan.  15,1896 

100,  000 

i Jan.  16, 1896 

100,  000 

Jan.  17,1896 

250,  000 

Jan.  18, 1896 

100,  000 

Jan.  27,1896 

60,  000 

Jan.  29,1896 

50.  000 

Jan.  31,1896 

50,  000 

do 

150, 000 
50,  000 

Feb.  1, 1896 

Feb.  25,1896 

200,  000 

Mar.  2,1896 

100,  000 

Mar.  14, 1896 

100,  000 

Mar.  26, 1896 

100,  000 

) Apr.  16, 1896 

50,  000 

J Apr.  18, 1896 

50,  000 

1 Apr.  21, 1896 

500,  000 

5 Apr.  23. 1896 

200,  000 

0 May  14,1896 

60,  000 

8 May  14, 1896 
1 May  25, 189f 
3 May  26, 1896 

100,000 
100,  000 
50,  000 

8 May  29, 189f 

50,  000 

Circulation. 


Issued. 


deemed,  standing. 


$11,250 
11, 250 
22,  500 
13,  050 
11,  250 
11,  250 
11, 250 
11,250 
22,  940 


Re- 


Out- 


$3,  670 
3, 180 


22,  500 
11,250 


21,  900 
11,  250 


16,  875 
45, 000 


11,  250 
11,  250 
27,  770 
63,  230 
45,  000 
83,  300 
13, 000 
16,  875 
11,250 


135, 000 
10,  900 


7,760 


4,  580 
4,070 
4,650 
3,280 
9,120 
6,  920 


8.240 

3.240 


4,780 

2,840 


5,  270 
14,  740 


45,  000 
22,  500 
22,  500 
22, 500 
11,  250 
11,250 
88.  800 
46, 150 
13,  500 


2,310 

2,  960 

8,110 

22,  980 
13,  350 
13, 760 
3,640 

3,  445 
3, 790 


42, 135 
3,260 


9, 610 
6,181 
5, 850 
3, 040 
2,310 
1,560 
10, 110 
7, 910 
1,890 


22,  500 
22,  500 
11,250 


11,700 


2. 800 
4,  080 
5.240 


1,530 


$7,580 
8,070 
14,740 
8,470 
7,180 
6,  COO 
7,970 
2, 130 
1G,  020 


14,260 
8, 010 


17, 120 
8,410 


11.605 
30, 200 


8,040 
8,290 
19,660 
40,250 
31,650 
69,540 
9, 360 
13,430 
7,460 


92, 865 
7,640 


35,390 

16,319 

16,650 

19,460 

8,940 

9,690 

78,690 


38,240 


11,610 


19.  TOC 
18,42t 
6,016 


10, 17t 


r Did  not  notify  of  liquidation  until  after  October  31, 1895,  and  therefore  did  not  appear 
t Failed  and  in  hands  of  a receiver. 


in  last  rep«rt- 
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13* — National  Banks  which  were  Closed  to  Business,  by  Voluntary 

LIQUIDATION  AND  OTHERWISE,  DURING  THE  YEAR  ENDED  OCTOBER  31,  1836,  WITH 

>ate  of  Authority  to  Commence  Business,  Date  of  Closing,  Capital,  and 
Circulation  Issued,  Redeemed,  and  Outstanding— Continued. 


Name  and  location  of  bank. 


rtland  National  Bank,  Portland, 

|)reg 

ithern  National  Bank,  New 

rork,  N.  Y 

at  National  Bank,  Larned, 

Cana.* 

st  National  Bank,  Cheney, 

Vasli.* 

•y  National  Bank,  Jamestown, 

n.  Y 

autauqua  County  National 

lank,  Jamestown,  N.  Y 

me  National  Bank.  East  Sag- 

naw,  Mich 

Crosso  National  Bank,  La 

Irosse,  Wis 

iders'  National  Bank,  Provi- 

ence,  R.  I 

itertown  National  Bank,  Wa- 

ertown,  S.  Dak 

ttitas  Valley  National  Bank, 

Cllensburgh,  Wash.* 

st  National  Bank,  Hillsboro, 

)hio* 

•st  National  Bank,  Minot,  N. 

)ak. * 

■st  National  Bank,  Andes,  N.  Y. 
•st  National  Bank,  Uvalde,  Tex . 
rmers’ National  Bank,  Malvern, 

owa 

nerican  National  Bank,  Now 

Irleans,  La.* 

izens’  National  Bank,  San 

tngelo,  Tex.* 

ux  National  Bank,  Sioux  City, 

owa.* 

•st  National  Bank,  Helena, 

ilont.* 

nnett  National  Bank,  New 

Vhatcom,  Wash,* 

•st  National  Bank,  Springville, 

sT  Y.* 

•st  National  Bank,  Mount 

Peasant,  Mich.* 

•st  National  Bank,  Ithaca, 

lich.* 

y National  Bank,  Tyler,  Tex.  * . 

Total 


Date  of 
authority 
to  commence 
business. 

Dato  of  clos- 
ing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed 

Out- 

standing. 

May  13,1884 

June  9,  1896 

$100, 000 

$22,  500 

$15, 170 

$7.  330 

June  26, 1885 

June  10, 1896 

500,  000 

378,  900 

51,620 

327,  280 

Apr.  27,  1882 

do 

50,  000 

11,250 

2.050 

9,200 

Apr.  1,  1891 

Juno  15, 1896 

50,  000 

11,250 

1,540 

9,710 

Mar.  27, 1865 

June  18, 1896 

100,  000 

25,  933 

2,  580 

23,  353 

Sept.  18, 1865 

do 

200,  000 

52,  200 

5,  240 

46,  960 

July  26,1882 

June  22, 1896 

200,  000 

180,  000 

43,813 

136, 187 

Dec.  1, 1876 

July  1,1896 

200,  000 

45,  000 

3,955 

41,  045 

July  7,1865 

do 

200,  000 

49,  500 

5,293 

44,207 

Nov.  25, 1885 

July  10,1896 

50,  000 

11,  250 

1,010 

10,  240 

Apr.  14, 1888 

do 

50, 000 

11,250 

740 

10,510 

Feb.  7, 1865 

July  16,  1896 

100,  000 

22, 150 

1,  500 

20, 650 

Apr.  13, 1889 

July  17, 1896 

50,  000 

11,250 

1,220 

10,  030 

Mar.  3,1864 

July  28,  1896 

60,  000 

55,  684 

2,  440 

53,  244 

Feb.  10,1891 

July  31, 1896 

50,  000 

11,450 

800 

10.  650 

Jan.  5, 1893 

Aug.  6,1896 

50,  000 

11,250 

750 

10,  500 

Feb.  14,1889 

do 

200, 000 

44,  300 

2,  480 

41,820 

Dec.  5, 1891 

Aug.  15, 1896 

100, 000 

22  100 

1 470 

20,  630 

June  9,1881 

Aug.  28, 1896 

300,  000 

44, 100 

1,  240 

42  860 

Apr.  5, 1866 

Sept.  4,  1896 

800,  000 

45,  000 

1,863 

43, 137 

Dec.  4, 1889 

Sept,  13,  1896 

50,  000 

11,250 

1.900 

9,350 

Feb.  26,  1883 

Sept.  26, 1896 

50. 000 

18.000 

1,050 

16,  950 

June  28, 1884 

Oct.  3,  1896 

50,  000 

11,250 

670 

10,  580 

July  7,1884 

Oct.  7, 1896 

50,000 

11,250 

11,250 

July  2,1890 

Oct,  10,  1896 

100,  000 

22,  500 

300 

22,  200 

7,  550,  000 

2,175,557 

418,885 

1,756,  672 

Failed  and  in  hands  of  a receiver. 
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No.  13  a. — National  Banks  which  were  Closed  to  Business  during  the  Yea* 
ended  October  31,  1896,  and  Remain  at  Date  in  the  Hands  of  Nation-T 
Bank  Examiners  pending  Compliance  with  Conditions  Imposed  Precede^ 
to  Resumption,  Reorganization,  or  Voluntary  Liquidation,  with  Date  op 
Organization,  Date  of  Closing,  Capital,  and  Circulation  Issued,  Redeemed 
and  Outstanding. 


Name  ami  location  of  bank. 


First  National  Bank,  Beatrice, 
Nebr. 

Union  National  Bank,  New  Or- 
leans, La. 

Mutual  National  Bank,  New  Or- 

IP9T1Q  To 

National  Bank  of  Troy,  N.  Y 


Date  of  au- 
thority to. 
commence 
business. 

Date  of 
closing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

stu  nd  ipg 

May  12,1877 

Sept.  1,1896 

$100,  000 

$22,  500 

$440 

$22,060 

Feb.  23, 1871 

Sept.  9,1890 

500,  000 

45, 000 

45,000 

Nov.  10, 1871 

Sept.  10, 1896 

200,  000 

45,  000 

2,  200 

42,801 

Feb.  7, 1883 

Sept.  18, 1896 

200,  000 

45,  000 

45,000 

1,  000, 000 

157,  500 

2,640 

154,860 

Total 
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14.— Authorized  Capital  Stock  of  the  National  Banks  on  the  First  Day 
e each  Month  from  January  1,  1874,  to  November  1,  1896,  United  States 
oni»s  on  Deposit  to  Secure  Circulation,  Circulation  Secured  by  the 
onds  on  Deposit,  the  Amount  of  Lawful  Money  on  Deposit  to  Redeem 

IRCt  LATlON,  AND  NATIONAL- BANK  NOTES  OUTSTANDING,  INCLUDING  NOTES  OF 

ational  Gold  Banks. 


Date. 


1874. 


iary. 
•uary 
th  — 
1.... 


' 


ust 

pmber 

ber 

jmber 

auber 

1875. 

iary 

uary 

3li 

1 


> 


ust  . . . 
ember 
ber  . . . 
mi  ber. 
mber . 


1876. 


iary. 

uary 

■h... 

1.... 


ust  . . . 
2m  ber 
ber . . . 
■mber. 
in  ber  . 


1877. 


ary . 
uary 
:h.... 
1 


ust  . . . 
sm  ber 

ber 

■ruber, 
mber  . 


1878. 


arv. 

t.y 

1 


ist  . . 
■mber 
5er  ... 
mber 
mber , 


TT.  S.  bonds 
Authorized  on  deposit  to 
capital  stock,  secure  circu- 
lation. 


Circulation 
secured  by 
U.  S.  bonds. 


$499,  003,  401 
498,032,201 
498,150,901 
497,505,  901 

497,  020,901 

497.657.401 

498,  777,401 

500.347.401 
500.  706,  401 

502.181.401 

502.931.401 

503.301.401 


5C3,  347,  901 
503,  467,  901 
503,  858,  521 
505,  763,  300 
506.103,  801 

508,  531,  283- 

509,  386,  283 

510,  706, 183 
510,903,171 
511,084,  471 
511,613,765 
510,  686,  765 


511, 155,  865 
510,  619,  965 
510, 189, 171 
509,  701,671 
507,  881,  671 
506,013,  371 
506,  008,  371 
505,  226,  171 
504,  971, 171 
504,  027,  171 
502,  752, 171 
502,  652, 171 


501,  392, 171 
497,  335,  071 
496,  770,  571 
494,783,571 
493,821,771 
493, 126,  271 
487,  868,  771 
487,  221,  771 
486,  605,  271 
486,  449,  271 
486,  677,  771 
486,  742,  771 


485,  557,  771 
484,  836,  371 
482, 952,  071 
482, 144,  671 
481,019,  671 
480,  660,  571 
479,  627,  996 
477,  675,  996 
477,  698,  296 
476,  335,  396 
473,  865,  396 
473,  859,  396 


$393,  000,  900 
392,  644,  300 
392,  506,  950 
392,  809,  200 
392,  937, 100 
392,  863,  000 
391,171,200 
388,  566, 100 
385,  889, 100 
385.  649, 150 
385, 421,  750 
385,  378,  250 


385,128,  250 
384, 174,  950 
382,  076,  650 
380,  661,600 
379,  506,  900 
379,  126,  400 
376,  314,  500 
374,  894.362 
373,  956,  762 
371,489,  262 
367,  549,  412 
365,  836,  912 


363,  601,  662 
361,  430,  462 
356.  732,  150 
350,  216,  350 
346,  715.  350 
344,  403,  850 
341,  394,  750 
340,  071,  850 
338,  673,  850 
337.  955,  800 

337,  727,  800 

338,  261,  800 


338,191,300 
338,  885,  450 
338,  866,  550 
340,  537,  600 
340,  732. 100 
340,  415, 100 
338,  713,  6C0 
337,  761,  600 

337,  684,  650 

338,  002,  450 
343,  048,  900 
345, 130,  550 


346, 187,  550 
346,  302,  050 
346,  522,  550 
346,  336,  250 
347,711,850 
349.  166,  450 
349, 546,  400 

348,  880,  900 

349,  049,  450 
349,  560,  650 
349,  408,  900 
349,  795,  000 


$348,  624,  953 
348,  255,  299 
348,  203,489 
348,  505, 184 
348,  323,  390 
348,  290,  340 
347, 182,  820 
344,  851,526 
342,310,  386 
342,  270,  676 
342,  367,  844 
342,  685, 175 


342,  333,  837 
341, 121,  249 
338,  948,  494 
337,  855.  479 
336,  697,  831 
336, 110,  532 
334,  698,  341 
333,  468,  611 
333,  324,  225 
331,  239,  470 
327,  578,  260 
326,  725,  728 


324, 484,  539 
321.  319,  645  1 
318,  413,  293 
312,  850,  786 
310,  084,  721 
307,  912,  468 
305,417,013 
303,  756,  276 
302,  847,  886 
301,819,811 
301,  658,  372 
301,  844,  917 


302, 020,  242 

302,  201,  132 
302, 416,  700 

303,  523,  225 

304,  407,  450 

304,  766,  940 
303. 108,350 
302,  239,  212 
302,  440,  152 
302,  885,  797 

305,  094, 140 
308,  642,  795 


309,  890,  415 

310,  240,  005 
310,  301,472 
310,  008,  832 
310,  826,  422 
312,435,  462 
313,  020,  832 
312,995,  592 
313, 154,  792 
313, 159,  592 
312, 830,  797 
313,  355,  839 


Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 


$2,  223,  283 

2,  776,  278 

3,  081,  323 
3, 120.  623 
3,  360,  932 

3,  560, 162 

4,  798,  212 
7,  867.  254 

11,057,679 
11,707,870 
11,  709,  402 
12,021,071 


11,  794, 413 
13, 152, 121 
15,  300,  850 

17,  593,  099 

18,  349,  762 

18,  344,  941 

19,  709,  667 
19  440, 077 
18, 535,  727 
19,300, 112 

20,  638,  642 

21,  095, 102 


21,995,  217 

22,  648,  884 

24.  405,  780 

27,  627,  308 

28,  755. 191 
28,  753,  462 
27  581,  323 

25,  982,  339 

23,  087,  016 
22,  532,  933 
21,  582,  936 
20, 114,  674 


19,  575,  364 
18,  160,  486 
16,  728,  336 
16,  146,  363 
15,  386, 137 
14,  329,  272 

13,  940,  522 
14,426,746 

14,  246,  546 
14, 438,  272 
13, 113,  091 
11,988,924 


11,  782,  090 
11,839,305 
11,688,  519 
12, 184,  682 

12,  315,  257 
11,552,  623 
11,493,452 
10,  910,967 
10,  294,  370 

9,  988, 127 
9,  629,  918 
9,935,217  I 


Total 

national -bank 
notes  out- 
standing. 


$350,  848,  236 
351,031,577 
351,  284,  812 
351,  625,  807 
351,  684,  322 
351,  850,  520 

351,  981,  032 

352,  718,  780 

353,  368,  065 

353,  978,  546 

354,  077,  246 
354,  706,  246 


354,  128,  250 
354,  273,  370 

354,  249,  344 

355,  448,  578 
355,  047,  593 
354,  455,  473 
354,  408,  008 
353, 118,688 
351,  859,  952 
350,  539,  582 
348,216,  902 
347,  820,  830 


346,  479,  756 
343,  968,  529 
342,  819,  073 
340,  478,  094 
338,  839,  912 
336,  665,  930 
332, 998,  336 
329,  738,  615 
325,  934,  902 
324,  352,  744 
323,241,308 
321,  959,  591 


321,  595,  606 
320,  361,  618 
319,  145,  036 
319.  669,  588 
319,  793,  587 

319,  096.  212 
317,  048,  872 
316,  665,  958 

316,  686,  698 

317,  324,  069 

318,  207.  231 

320,  631,  719 


321,672,505 

322,  079,  310 
321,989,  991 
322, 193,514 
323, 141,  679 

323,  988,  085 

324,  514,  284 
323,  906,  559 
323,449, 162 
323,  147,  719 
322,460,715 
323,  291,056 
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January... 

February.. 

March 

April 

May 

June 

July 

August 

September 
October  .. 
November 
December 


January . . 
February . 

March 

April 

May 

June 

July 

August — 
September 
October  . . . 
November 
December 


Date. 


XL  S.  bonds 
Authorized  on  deposit  to 
capital  stock,  secure  circu- 
lation. 


Circulation 
secured  by 
U.  S.  bonds. 


1879. 


$471,609,  396 
469,  995,  856 
467,  778,  606 
465,  890,  006 
464,  608,  206 
463.  223,  515 
462, 843,  515 
462,  822,  515 
462,  567,515 
463, 117,  515 
462,  392,  515 
461,  842,  515 


$349,  068,  000 
348.  939,  2u0 
350,  690,  400 
351. 196,  400 

352,  250,  550 

353,  422,  300 
354, 254.  600 
353,  201,  800 
355,  638,  950 
359,  030,  500 
363,  802,  400 
365, 194,  900 


$313,218, 189 
312,  725,  809 
313,691,639 

314,  244,  779 

315,  628,  352 

316,  335,  949 

317,  315,  679 
316,412,  560 
317,  534,  289 
320,  868,  979 
324,  054,  279 
326,  684,  059 


18S0. 


461,  557,515 
461,715,515 

462,  407,  585 
464, 177,  585 
464,  507,  585 

464.915. 185 

465. 205. 185 

465.915. 185 
466,  267,  285 
466,  245,  085 

466,  590,  085 

467,  639,  085 


367,  021,  000 
364,  765,  900 

362,  728,  050 

363,  656,  050 
363,  003,  650 
362,  715,  050 
361,652,  050 
361, 152, 050 
361,113,450 
359,  935,  450 
359,  748,  950 
359,  808,  550 


328,  773,  639 
326.  785,  599 
325,  032,  790 
325,  425,  390 
325,  519,  740 
325,  301,  700 
324,  242,  730 
323,  886,  720 
323,  903,  330 
323,  056,  530 
322,  798, 130 
322,  206,  550 


1881. 

J anuary 

February 

March 

April 

May 

June  

July 

August 

September 

October 

November 

December 

1882. 

January 

February 

March 

April 

May 

J une 

July 

August 

September 

October 

November 

December 


467,  039,  084 
466,  981,  785 
466,  640, 185 

466,  890, 185 

467,  542,  685 

468,  557,  685 

469,  382,  685 

470,  322,  685 

471.282.935 

472. 565. 935 

466,  307,  335 

467,  907,  335 


470,  018, 135 

472,  303, 135 

473,  866,  240 
475,411,240 
478,  013,  940 
482,  954,  940 
486,511,335 
487,  803,  635 
487,  538,  635 
489,  741,  635 
491,  591,  635 
493, 176,  635 


359,  823,  550 

359,  811,  050 
345,  739,  050 
351,  480,  000 
354,  683,  000 
358,  829,  900 

360,  488,  400 
362,  684,  000 

364,  285,  500 

365,  751,  500 
369,  608,  500 
371,  336, 100 


371,  692, 100 
371,  270,  200 
370,  602,  700 
369,  900,  700 
366,  359,  650 
364,  079,  350 

361,  212,  700 

362,  736,  500 

361,  452,  350 

362,  043,  250 
362,  505,  650 
362, 174,  250 


322,  832, 101 

322,  654,  721 
305, 587,  202 
309,  034,  317 
316,  226,  247 
318,497,814 
321, 148,  399 

323,  478,  586 

325,  324, 746 

326,  513,  546 
329, 180, 122 
331,  729, 532 


332,  398,  922 
331,  682,  622 
331,  230,  311 
331,  242,  702 
327,  729,  622 
323,  919,  522 
320,  312,  832 

319,  805, 161 

320,  769,  739 

323,  487,  353 

324,  304,  343 
323,  820, 480 


1883. 

January 

February  

March 

April 

May 

J une 

July 

August 

September 

October 

November 

December 


492,  076,  635 
494, 199, 635 
498,  262, 135 
498,017, 135 
500,  269, 135 
505,  379, 135 
507,  208, 135 
510,  283, 135 
513.  543, 135 

515.  528, 135 

516,  608, 135 
516.  348, 135 


360,  531,  650 
359,  567,  450 
358, 163,  800 
357,  201,  400 
357,  339,  750 
356,  588,  600 

356,  596,  500 

357,  298.  500 
355,674,150 
353,  308,  650 
352,  877,  300 
351, 174,  600 


322,  386, 120 
321,  626,  353 
320,  235,  601 
319,  849,816 
319,  899,  521 
319,  013.  856 
319,  249.  806 
319,  461,847 
318,  367,  216 
316,  278,  066 
316,  020.  326 
314,  573, 106 


Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 


$10,  573,  485 
11,673,960 
12, 354,  531 
12, 882,417 
13,  516,  558 
13,  203,  462 

12,  376,  018 
13, 545,  677 

13,  258,  698 
13,  403,  261 
13, 127, 139 
13,  381,  719 


Total 

nationally 
notes  out- 
standing 


324, 399] 
326,046, 
327,127, 
329.144, 
329,539 
329,691; 
329,958, 
330, 792, 
334,272, 
337, 181, 
340, 065, 


13,  613,  697 
16,  945,  310 

18,  604, 197 
18, 959,  687 

19,  410,  910 

19,  882,  033 

20,  262,  697 
20,  266,  967 
20, 153,  448 

20,  848,  363 

21,  035,  977 
21,  500, 091 


342. 387.3 

343.730.9 

343.636.9 

344.385.6 

344.930.6 
3 45,183,7 

344.505.4 

344. 153.6 

344. 056.7 

343.904.8 
343,834,1 
343, 706,6 


21,523,102 
21,  895.  977 
38,  447,  716 
38,  538, 105 
36,  374,  320 
35,  653,  904 
33,  894,  276 
33,  846,  027 
32,  675.  940 
32,  237,  394 
31, 164, 128 
30,  438,  878 


344.355.2 

344. 550.6 

344.034.9 

347. 572.6 

352. 600.5 

354.151.7 

355.042.6 

357.324.6 
358,000,6 

358. 750.9 

360.344.2 
362, 168,4 


30,  023,  066 
30,  913,  792 
30,  713, 969 
30,  383,  935 
33,  340, 677 
35,  955,  812 

38,  429.  202 
39, .017,  621 

39,  745, 163 
39,  401,  781 
38,  423,  404 
38,  723, 848 


362.421.9 
362, 596,4 

361.944.2 
361,626,6 

361.070.2 

359. 875.3 

358. 742.0 

358.822.7 

360. 514.9 

362.689.1 

362.727.7 

362.544.3 


40,  265,  049 

40,  540,  877 

41,  084,  788 
39,  945, 249 
39, 368,  605 
39, 150,  326 
37,  565,  704 
36,  310,  284 

36.  222,  005 

37,  064,  605 

35,  993,  461 

36,  385, 055 


1884. 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


518,  031, 135 
517,  380,  635 
519, 104,  635 
521,573, 635 
523,  348,  635 
525,  992, 165 
528,  784, 165 
530,  784, 165 
532,  274,  165 
532,  749, 165 
532,  554, 165 
531,875, 165 


347,  538,  200 
343,  475,  550 
341,  533,  050 
339, 116,  150 
337,  618,  650 
336,  257,150 
334, 147,  850 
332,  588,  600 
331,  371, 100 
329. 186,  000 
325,316,300 
320,  244,  700 


310,  953,  321 
307,  828,  001 
306, 100,  465 
303,  699,  075 
302,  533,  855 
301,  238,  845 
299, 369,  370 
297,  983, 165 
297,  136,  455 
295.  875,  959 
291,  849.  659 
287,  277,  980 


39,  529,  507 
41.  671,892 

40,  532.  837 
41,015.  561 
40,  571, 613 
39,  768,  855 
40,130,513 
39,913,  971 
39,  495,  690 
40, 453,  269 
41,710,163 
44, 235,  274  I 


350, 482.  S 
349, 499  * 
346.  <533.  - 
344. 714- 1 
343, 10M 

341.007.4 

539.499.5 
337,897.1 

336,632. 

335, 829.  ] 
333.55M 
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Date. 

Authorized 
capital  stock. 

U.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  bj' 
U.  S.  bonds. 

Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 

Total 

national  bank 
notes  out- 
standing. 

1885. 

ry 

$529,  910, 165 

$318,  655,  050 

$285,  496,  055 

$43,  662,  568 

$329, 158,  623 

ary : 

530,  380,  165 

317,  282,  600 

284, 127,  895 

42,  784,  663 

326,  912,  558 

530,  590,  165 

315,  854,500 

282,  772,  315 

41,888,596 

324,  660,911 

531, 151 , 165 

315,  386,850 

282,  336,  725 

39,  881,  941 

322,  218,  666 

531,241,  165 

315, 127,  450 

282,  434,  075 

38,  468,  630 

320,  902,  705 

530,  830,  805 

313,428,  700 

280,  831,610 

38,  032,  217 

318,863,827 

531,  540,  465 

312, 145,  200 

279,  528,  175 

39,541,757 

319,069,932 

532,  328,  465 

310,  225, 150 

277,  826,  775 

39,  503,  567 

3l7,  330,  342 

nber 

532,  749,  905 

309,  768,  050 

277,  371,  525 

39,  613,  802 

316,  985,  327 

ir 

532,  034,  965 

309,  074,  550 

277,  149,  661 

40,  274,  772 

317,424,433 

nber 

532,  877,  965 

308,  364,  550 

276,  304, 189 

39,  542,  979 

315,847,  168 

iber 

533,  447,  965 

307,  544,  250 

275,  821,  779 

41,704,  029 

317,  525,  808 

1886. 

ry 

534,  378,  265 

306, 008,  750 

274,  466,  748 

42.  976,  706 

317,443,454 

ary 

535,  398,  265 

302,  257.  000 

271.065,593 

46,  951,  839 

318,017,432 



537,  896,  965 

296,  780,  400 

266,  047,  488 

52,  049,  017 

318, 096  505 

538,  652,  065 

289,  729,  650 

259,  405,  300 

56,  826,  227 

316,  231,  527 

540,414,  565 

285,  447,  950 

255, 322,  541 

58,  555,  047 

313,  877,  588 

543,  669,  565 

279,  537,  400 

250,  257,  632 

61,  580,  662 

311,  838,  294 

545,  206,  565 

275,  974,  800 

247,  087,  961 

61,922,499 

309,  010,  460 

Jt 

549,  542,  565 

273,  549,  800 

244,675,012 

62, 151,  745 

306,  826,  757 

nber 

550,  252,  565 

270,  524, 150 

242, 168,  247 

62,  505,  757 

304,  674,  004 

)r 

553,  002,  505 

261,  848,  900 

234,  682,  736 

68,  828,  505 

303,511,241 

iber 

552,  775, 165 

245,  444,  050 

219,  710,  656 

81,819,  233 

301,  529,  889 

iber 

553,  855, 165 

234,  991,  800 

210,  525,  601 

88,  781,909 

299,  307,  510 

1887. 

ry 

555,  865, 165 

229,  438,  350 

205,  316, 106 

91,455,875 

296, 771,981 

ary 

557,  684,  165 

223,  926,  650 

200,  268,  346 

92,  806,  395 

293,  074,  741 

559,  986, 665 

213,  639, 150 

191,004,  726 

98,  039,  485 

289.  044,211 

561,321,  665 

206,  938,  000 

185,  009,  551 

102, 114,704 

287,  124,  255 

564,  346,  665 

202,  446,  550 

181,026,016 

103.  979,  299 

285,  005,  315 

571,583,665 

200,  939, 100 

179,  309,  020 

103,  051,871 

282,  360,  891 

574,  703,  665 

191,966,  700 

171,629,  341 

107,  588,  447 

279,  217,  788 

*t 

578,  826,  215 

189,445,  800 

169,303,  430 

107, 150,  847 

276,  454,  277 

aber 

581.  046,215 

190,  096,  950 

169,  951,  385 

104,313, 124 

274,  264,  509 

582, 683,715 

189,917, 100 

169,  931,680 

102,  962, 170 

272,  893,  850 

iber 

583,188,715 

188,  828,  000 

169,  215,  067 

102,  826, 136 

272,  041,  203 

iber 

584,  203,  715 

187, 147,  000 

167,  863,  819 

102,  019, 176 

269,  882,  995 

1888. 

ry 

584,  726,  915 

184,  444,  950 

165,  205,  724 

103, 193, 154 

268,  398,  878 

ary 

586,505,915 

182,  764,  950 

163,  833,  205 

102,  024,  952 

265,858, 157 

588,  785,  915 

182, 161,700 

163,  235,  505 

99,  492,  361 

262,  727,  866 

589,  637,  915 

181,863,  700 

162,  743,  135 

97, 427,  882 

260.  171,017 

591,437,915 

182,  033,  450 

162,891,912 

95,  692,  133 

258,  584,  045 

592,  467  915 

180,  005, 150 

161, 134,  338 

94,  675,  310 

255,  809,  648 

592, 852,  915 

178,312,  650 

159,  642,  657 

92,  719,  664 

252,  362,  321 

it 

594,631,915 

177,  438,  800 

158,  874,  203 

90,  758,  447 

249,  632,  650 

nber 

595,313,  915 

176,  508,  850 

158, 133,712 

88,  294,  850 

246,  428,  562 

596,  041,015 

173,  280,  250 

155,  365,  068 

88,  236,  639 

243,  601,  707 

iber 

596.  796,  015 

170,  003,  350 

152,  366,  328 

87,018,909 

239,  385,  237 

iber 

597,457,315 

166, 796,  550 

149,  487,  373 

86,  955,  794 

236,  443,  167 

1889. 

ry 

598,  239,  065 

163,  480,  900 

146,  372,  588 

87,  287,  439 

233.  660,  027 

ary 

599,  709,  365 

160,  463,  950 

143,  580,  313 

85,  688,  716 

229.  269,  029 

600,  684,  365 

157,  485,  700 

140,  874,  515 

83,  520,212 

224,  394,  727 

602,  404,  365 

154,  590, 150 

138,  190,  798 

83,  032,  333 

221,226,131 

603,  264,  365 

151,522,  350 

135,375,463 

83,  320,  725 

218,696  188 

607,  390,  365 

149,  829,  850 

133,  769,  313 

81,753,704 

215,523,017 

609,  670,  365 

148,  121,450 

132,  244,  437 

79, 134,  526 

211,378,  963 

612,  535,  365 

147,  758,  450 

131,890,  777 

76,  273,  662 

208,  164,439 

nber 

614,  925,365 

148, 150,  700 

132, 101, 128 

73,701,013 

205,  802,  141 

?r 

617,  844,  365 

147,  037,  200 

131,225,172 

72,  437,  560 

203,  662.  732 

iber 

620,  174,365 

145,668,  150 

130,  207,  285 

71,816,  130 

202,  023,415 

iber 

621,  959,  365 

144,  709,  250 

129,  388, 116 

70,  258,  081 

199,  646,  197 

1890. 

ry 

623,  791,  365 

142,  849,  900 

127,  742,  440 

69,  487,  965 

197, 230.  405 

ary 

630,  003,  865 

142,  266,  750 

126,  747,  030 

67.  895,  259 

194,  642.  289 

632,  757,  865 

143,  197,  000 

127,410,  251 

64,857,  292 

192,  267,  543 

637, 372, 865 

143, 900, 750 

128,  046,  801 

62,  480,  331 

190, 527, 132 

638,  932,  865 

144,216,  150 

128, 920,916 

60,  665,  663 

189,  586.  579 

644,  587.  865 

144,  658,  650 

128,  976,  526 

58,  573,  322 

187,  549,  848 

646,  937,  865 

145,  228,  300 

129,  767,  150 

56,  203,  625 

185,  970,  775 

it 

651, 367,  865 

145, 434,  750 

129,  854,  561 

54,  537,  072 

184,391,633 

nber 

652, 852,  865 

143, 102,  350 

127,825,431 

55.  455,  037 

183.  280,468 

655,  002,  865 

140.  428,  600 

125,430,316 

56,  440,  709 

181,871  025 

iber 

659,  782,  865 

140,  190,  900 

124,  958,  736 

54,  796.  907 

179,  755,  643 

iber 

662,  947,  865 

140,427,400 

125,  253, 195 

53,  315, 181 

178,  568,  376 

524 
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Date. 

Authorized 
capital  stock. 

TJ.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  by 
U.  S.  bonds. 

Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 

1891. 

January 

$665,  267,  865 

$140,510,  650 

$125,  660,  361 

$51,627,  485 

February  

666,  977,  865 

140,  720,  700 

125,  859,  360- 

49,  762,  379 

March 

669,  007,  865 

140,  790,  200 

125,  957,  235 

47,706, 139 

April 

671,477,865 

141, 036, 150 

126,  054,415 

45,  750,  649 

May 

672, 197,  865 

140,  949,  900 

125,  970,  955 

44,  448.  421 

June 

673,  422,  865 

141,310, 150 

126,  267,  575 

42, 969,  884 

July 

676  247,  865 

142,  508,  900 

127,  221,  391 

40,  706, 183 

August 

681,  742,  865 

116,  089,  650 

129,  708,  040 

38,  835,  019 

September 

683, 125,  865 

149,  839,  200 

133,  790,  690 

37,  543,  649 

October 

684,  660,  8G5 

151,229, 100 

135,  093,  378 

36, 842,  328 

November 

684,  755,  865 

152,  950,  350 

136,  753,  837 

35,  430,  721 

December 

685,  515,  865 

155,  283,  700 

138,  605,  343 

34,  388,  264 

1892, 

January 

685,  762,  265 

157,  205, 950 

140,  084,  203 

32,  994,  382 

February  

687,  332,  265 

158, 515, 050 

141,435,288 

31,  770,  208 

March 

688,  332,  265 

159,  513,  800 

142,  319,  978 

30,  301,  897 

April 

688,  923,  665 

160,  447,  300 

143,  355, 178 

29, 174,  273 

May 

689,  298,  665 

161,  352,  550 

143,  954,  506 

28,  522,  069 

June 

690,  908,  665 

162,  549, 050 

144,680  363 

27,  818,  986 

July 

692, 123,  665 

163, 190,  050 

145,  683,  023 

27,  000,  827 

August 

694,428, 665 

163,500,  550 

146, 132,  463 

26,  395,  250 

September 

695  263  665 

164,012,  050 

146,  460,  033 

26, 196,  396 

October 

695,563  665 

164,498,550 

147, 191,  593 

25,  595, 167 

November 

693,  868,  665 

164, 883,000 

147,  241,063 

25, 191,083 

December 

695,  308, 665 

166,511,500 

148,  010,  239 

25,  604,  632 

1893. 

J anuary 

695, 148.  665 

168  247,  000 

150,  526,  651 

23,  877,  773 

February 

696,  089,  665 

169  282,  300 

151, 197,  221 

23, 194, 032 

Marcli 

696, 149,  665 

171,  094,  550 

152,  887,  461 

22,  534,  927 

April 

695,  949  665 

172,229  050 

153,  860,  416 

22,  234, 128 

May 

695,  554,  665 

173,  258,  800 

155, 142,318 

21,723,  296 

J une 

698,  454,  665 

174,  539,  050 

156,  028,  010 

21,136,  245 

July 

698,  824,  665 

176,  588,  250 

151,900,919 

20,  812,  773 

August 

699,  034,  665 

182,617,850 

163,  221,  294 

20,  533,  854 

September 

697,  963, 165 

204,  096,  200 

178,  636,718 

20,  343,  650 

October 

698, 128, 165 

209,  407, 100 

187,  864,  985 

20,  825,  595 

November 

695, 953, 165 

209,  416, 350 

188,  016,  228 

21.  295,  765 

December 

695,  703, 165 

208,  942, 100 

187,  697,  826 

21,  250,  279 

1894. 

January 

693,  353, 165 

205,  961,  600 

185, 194.  522 

23,  344,  322 

February 

691,  893, 165 

203,  594,  500 

182,887,  853 

24,  974,  254 

March 

684,  690, 165 

202,  052,  350 

181, 148,710 

26,  330,  810 

April 

682,  538, 165 

202,  933,  850 

181,  666,  268 

26,  209,  427 

May 

680,  438, 165 

201,  330,  250 

180,601,  247 

27,  231,  785 

June 

678  998, 165 

201,  251.  500 

180,  613,  585 

26,631.434 

July 

678,  023, 165 

201,691,750 

180,  662,521 

26,  690,  723 

August 

677,  258, 165 

202,  268,  500 

181, 149,511 

26, 389,  555 

September 

676,  568, 165 

202,  276,  950 

181.300,217 

26,  211,  998 

October 

674,  866,  365 

200,  953,  700 
199,  706,  200 

180,  251,  065 

27,  220,  463 

November 

672,  671,  365 

179,  401,364 

28,  071,  239 

December 

671,  471,  365 

197,  349,  700 

177,  073,  359 

29,  612,  978 

1895. 

January 

670,  906,  365 

196,  707,  700 

176,  667,  467 

29,  938,  243 

February  

669, 156,  365 

195,  826, 100 

175,  674,  250 

29,  623,  321 

March 

668, 146,  365 

197, 116,  200 

176,  485,  063 

28,  558,  588 

April 

667, 193,  265 

201, 176,  700 

179,  847,  383 

27,  693,  828 

May 

665,  893,  265 

204,  356,  800 

182,  534,  324 

27, 185,  526 

June 

665, 123,  265 

206,  652,  300 

184,  969,  578 

26,  509, 138 

July 

666,  363,  265 

207,  680,  800 

186,  062,  098 

25,  628,  937 

August 

664,  659,  265 

207, 832,  800 

186,  577,  433 

24,794,612  ; 

September 

664, 855,  265 

209,  447,  550 

187,  990,  343 

24,  348,  857 

October 

664,  425,  265 

210, 196,  550 

188,  605,  877 

24.  255,  057 

November 

664, 136,  915 

211,717,  800 

190. 180,  961 

23,  706,  669 

December 

664, 091,  915 

212,  048,  950 

190, 469,  526 

23,  491,  072 

1896. 

January 

664,  076,  915 

212,  495, 100 

190,  741,  850 

23, 100, 813 

February  

663,  851,915 

212,  655,  300 

190,  989,  637 

22,  506,  910 

March 

661,  946,  915 

217,  944,  950 

195,  048,  954 

22. 132,  963 

April 

661,431,  915 

222,  998,  800 

199,723,005 
203,  403,  239 

21, 593,  022 

May 

660,  496,  915 

226.  478,  550 

20,  786,  098 

J une 

659,  951,915 

228,  651.  800 

205,  215,  839 

20.  072,  096 

July 

659, 106,915 

228,  915,  950 

205,  538.  929 

20,  461,  618 

August 

658,  376,  915 

229,  544,  450 

206, 103.  504 

19,  926,  538 

September 

658, 126,  915 

235,078,700 

210.  293,  574 

19,  320,  322 

October  

658, 126,915 

238,  773,  200 

214,667.694 

18,971,663 

November 

658,  304,915 

241,103,350 

216,510,014 

18,  474,  430 

Total  3 
national-ban 
notes  out. 
standing! 


$177, 287.  gj 
175, 721. 73 
1 <3, 003, 37 


168,  & 
171,3! 
171,9! 
172,  If 
172, 9! 


173, 078.58 

173. 295. 42 
172, 621,ffi 
172, 529,45 
172,470,57 
172, 499,34 
172,083,85 
172, 527,71 

172. 656. 42 
172, 786,76 

172. 432.14 
173.614,87 

174.404.42 

174. 391.25 
175,422,38 
176, 094,54 
176, 865,61 

177.164.25 
178, 713,69 

183.755.14 
198, 980,36 
208,  690,58 
209. 311,99 
208,948.10 


208, 538,84 
207, 862,10 
207, 479,52 
207, 875,69 
207, 833,03 
207, 245,01 
207, 353.24 
207,  539,06 
207, 592,21 
207, 471, 50 
207, 472,60 
206, 686. 33' 


206,  605, 71 
205. 297,57 

205.043.65 
207, 541.21 
209, 719,85* 
211, 478,71* 

211.  691.03; 
211, 372, 0* 
212, 339,20 

212,  860,93 
213.887,63' 
213,960,59 

213.842.66 
213.496,54 

217, 181-  W 
221, 316,02 
224. 189, 33 
225, 287, 93. 
226. 000. 54 
”•’6  030.04 
229, 613. 89 
233, 639, 35 
234, 984,  *4 
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15. — Ciianc.es  in 


Capital,  Bonds,  and  Circulation,  by  Geographical 
Divisions. 


►es  and  Terri- 

Hanks  existing  Oct.  31 

, 1895. 

Banks  organized  during  year  ended 
Oct.  31,  1896.' 

torios. 

1 

No. 

Capital. 

Bonds. 

Circulation 

No. 

Capital. 

Bonds. 

Circula- 

tion. 

0 

82 

$11, 121,000 

$4,  989,  400 

$4,  490,  460 

1 

$50,  000 

$20,  800 

$18, 720 

Hampshire... 

50 

5,  980,  000 

3,  836,  500 

3,452,  850 

ont 

49 

7,  010,  000 

3,  446,  500 

i 3,101,850 

achusetts 

208 

97,017,500 

30,  711,500 

27,  640,  350 

e Island 

58 

19,537,050 

7.410.  000 

6,  669,  000 

ecticut  

82 

22,491,070 

7,  983,  000 

7, 184,  700 

i vision  No.  I . . 

589 

163, 156,  620 

58,  376,  900 

52,  539,  210 

1 

50,  000 

20,  800 

18,  720 

York 

334 

1 87, 136,  060 
14,385,000 

35,  596,  200 
5,  272,  750 

32,  036,  580 
4,  745,  475 
24,  952,  320 

2 

no,  ooo 

27, 500 

24, 750 

lersey 

102 

sylvania 

412 

74,233,129 

27,  724.  800 

8 

520,  000 

130,  000 

I 117, 000 

ivisionNo.  2.. 

848 

175,  754, 189 

€8,  593,  750 

61,734,  375 

10 

630,  000 

157,  500 

141, 750 

pare 

18 

2,  133,  985 

786.  000 

707,  400 

land 

68 

17,  054,  960 

4,  783,  750 

4,  305,  375 
958.  860 

Columbia 

13 

2,  827,  000 

1,  065,  400 

1 

500,  000 
50,  000 

50, 000 
12,  500 

45,  000 
11.  250 

uia 

37 

4,  796.  300 

2,  096,  750 

1,  887,  075 

1 

"V  irginia 

31 

3,  303,  000 

1,  122,  500 

1,010,  250 

2 

170,  000 

75,  000 

67,  500 

ivisionNo.  3. . 

167 

30,  115,  245 

1 9,  854,  400 

8,  868,  960 

4 

720,  000 

137, 500 

123,  750 

Carolina 

27 

2,  716,  000 

791,500 

712, 350 

2 

150, 000 

37.  500 

33, 750 

Carolina 

16 

1,918, 000 

599,  750 

539,  775 

'ia 

29 

3,  666,  000 

1, 173,  500 

1,  056, 150 

o 

600,  000 

150,  000 

135,  000 

la 

18 

1,485,000 

430.  000 

387, 000 
1,  028,  700 

mft 

26 

3,  585,  000 

1, 143,  000 

1 

70,  000 

17,  500 

15, 750 

ssippi 

10 

755, 000 

238, 750 

214,  875 

iana 

21 

3,  735,  000 

1, 165,  000 

1,  048,  500 
4,  873,  950 

214 

22,  523,  090 

5,  415,  500 

1 

50,  000 

12,  500 

11,  250 



isas 

9 

1,  220,  000 

251,  500 

226,  350 

tcky 

76 

13, 134,  400 

4,  236,  750 

3,  813;  075 

1 

100,  000 

25,  000 

22,  500 

3ssee  

48 

8,  425,  000 

1,  385,  750 

1,  247, 175 

ivisionNo.  4. . 

494 

63, 162,490 

16,831,000 

15, 147,  900 

7 

970,  000 

242,  500 

218,  250 

248 

45,  645,  338 

15,  244,  850 

13,  720,  365 

9 

475,  000 

150,  000 

135, 000 

la 

114 

14,  372,  000 

4,  937,  550 
7,411,750 

4,  443,  795 
6,  670,  575 

is 

220 

38,  696,  000 

l 

50,  000 

12,  500 

11,250 

gan 

94 

13,434,  000 

4,  708,  000 

4,  237,  200 
2,  680,  650 

>Dsin 

81 

10,  755,  000 

2,  978,  500 

• 

l 

250,  000 

250,  000 

225,  000 

ivisionNo.  5.. 

757 

122,  902,  338 

35,  280,  650 

31,  752,  585 

4 

775,  000 

412,  500 

371,  250 

168 

13,  510,  000 

14,  995,  000 

3,916,250 
2,  017,  300 

3,  524,  625 
1,815,  570 

1,  949,  445 

^sota 

78 

uri 

67 

19, 115,  000 

2,166,  050 

1 

12,  500 

11,250 

DU, UUU 

s 

121 

10,512.  100 

2,  835,  500 

2,551,  950 

1 

50,  000 

12,  500 

11,  250 

ska 

117 

12,115,000 

2,  747,  400 

2,  472,  660 

...n 

ivisionNo.  6.. 

551 

70,  247, 100 

13,  682,  500 

12,  314,  250 

2 

100,  000 

25,  000 

22,  500 

ido 

45 

6,  937,  000 
282,  000 

7,  625,  000 

1,511,250 
70,  500 

1,  692,  250 
682, 300 
100, 500 

1,  360, 125 
63,  450 

1,  523,  025 
614, 070 

la 

2 

rnia 

31 

n 

35 

3,  495,  000 
400, 000 

na 

5 

90,  450 

vision  No.  7.. 

118  | 

18,  739,  000 

4,  056,  800 

3,  651, 120 

i Territory. . . 

8 

446,  200 

87,  500 

78,  750 

oma 

5 

250,  000 

90.  500 

81,450 
510.  300 

Dakota 

32 

2, 185,  000 

567, 000 

Dakota 

33 

2,  110,  000 

629,  750 

566,  775 

11 

725,  000 

181,  250 

163, 125 
699, 165 
283,  500 

tna 

26 

4, 166,  600 

776,  850 

dexico 

8 

650,  000 

315, 000 

11 

2, 100,  000 

812, 500 

731,250 

1,  207,  305 
216,  000 

ington 

46 

6,  005,  000 

1,  341,  450 

!in'g 

11 

860,  000 

240,  000 

vision  No.  8.. 

191 

19,  497,  800 

5,  941,  800 

4,537  620 

| 

1 States 

3,715 

1 

363, 574,  782  ^ 

211,  717,  800 

190,  546,  020 

28 

3,  245,  000 

995,  800 

896,  220 
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No.  15.— Changes  in  Capital,  Bonds,  and  Circulation,  by  Geographical  Div* 

sions — Continued. 


States  and  Terri- 
tories. 


Increase  in  capital,  bonds,  and  circulation 
of  banks  existing  Oct.  31,  1895,  and 
number  of  banks  concerned  in  such 
increase. 


Total  increase  in  capital,  bonds  j-. 
circulation,  and  number  of 
concerned  in  such  increase. 


No. 

Capital. 

Bonds. 

Circulation. 

No. 

Capital. 

Bonds. 

CircjB 

lion. 

Maine 

23 

$800,  000 
775  000 

$720,  000 
697,  500 

24 

$50, 000 

$820,  800 
775,  000 
635,  000 
4,  348,  900 
712,  500 
994,  000 

New  Hampshire... 
Vermont 

17 

17 

iw.ijj,  ,2i) 

11 

635,  000 

571,  500 

3,  914,  010 
641,  250 
894,  600 

11 

571, 5tK) 
3, 914,  OKj 
641,250 
894,600 

M Hssao.li  n setts 

78 

4,  348|  900 
712,  500 
994,  000 

78 

T^hnrie  I aland ... 

9 

9 

flfimipc.tir.nt 

15 

15 

ldvision  No.  1.. 

153 

8,  265, 400 

7, 438,  860 

154 

50,  000 

8,  286, 200 

7, 457,  aw 

New  V ork 

64 

$150,  000 

9,  492,  500 
691,  500 

5,  931,  750 

8,  543,  250 
622,  350 
5,  338,  575 

66 

260,  000 

9,  520,  000 
691,  500 
6,  061,  750 

8, 5GS,  (KO 
622,350 
5,455,5:^ 

1ST pw  .T orspv 

24 

24 

Penn  svl  vania, 

112 

110,  000 

120 

630,  000 

Division  No.  2.. 

200 

260,  000 

16, 115,  750 

14,  504, 175 

210 

890,  000 

16,  273,  250 

14.645^ 

Delaware 

1 

15,  000 
652,  500 
48, 750 
170,  000 
91,000 

13,  500 
587,  250 
43,  875 

1 

15,  000 
652,  500 
98,  750 
182,  500 
166,  000 

— 

13.50C 
587,25' 
88, 875 
164, 25< 
149, 40i 

Maryland 

15 

15 

Dist  Columbia 

2 

3 

500,  000 
50,  000 
170, 000 

Virginia  

4 

153  000 

£> 

West,  Virginia 

5 

8L  900 

7 

Division  No.  3 . 

27 

977.  250 

879,  525 

31 

720,  000 

1,114,  750 

1,003,27: 

North  Carolina 

4 

93,  750 
200,  000 
123,  500 
25,  000 
74  500 

84,  375 

6 

150,  000 

131,250 

118, 12! 
180,00i 

246, 15< 
22,50 
82, 8:> 
3,06 
90,00 
22,50 
9,00 
776,25 
320,85 

South  Carolina 

1 

180j  000 

111,150 
22,  500 
67,  050 
3,060 
90,  000 
11,  250 
9,  000 
753,  750 
320,  850 

1 

200^  000 
273, 500 
25,  000 
92,  000 
3,  400 
100  000 
25, 000 
10,  000 
862,  500 
356,  500 

Georgia 

3 

5 

600,  000 

Florida ... 

2 

2 

A In  ham  a _ . . 

3 

4 

70,  000 

TVf  isaissinni 

1 

3,  400 
100,  000 
12,  500 
10  000 

1 

Tifmiftiann ...... 

1 

] 

Texas 

1 

90,  000 

2 

140,  000 

1 

1 

TC  ah  t n elf  v ..... 

14 

837,  500 
356,  500 

15 

100,  000 

Tennessee 

6 

6 

Division  No.  4.. 

37 

90,  000 

1,  836,  650 

1,  652,  985 

44 

1,  060,  000 

2,  079, 150 

1,871,23 

Ohio ......... 

53 

25,  000 

2,  924,  650 
375,  000 
500,  000 

2,  632, 185 
337,  500 
450,  000 
166,  500 
332,  640 

55 

500,  000 

3, 074,  650 
375, 000 
512,  500 
185,  000 
619,  600 

2, 767, If 

Tml  i an  a,.  

14 

14 

337,51 

Tllinois 

21 

525,  000 
50,  000 

22 

575,  000 
50,  000 
250,  000 

461,25 

Miehiga.u .... 

5 

185|  000 

5 

166,54 

W isroTisin 

5 

369j  600 

6 

557,6) 

DivisionNo.5.. 

98 

600,  000 

4,  354,  250 

3,918,  825 

102 

1,  375,  000 

4,  766, 750 

4, 290, 01 

Town. ... 

16 

298,  000 

268,  200 

16 

298,  000 

268,24 

Missouri 

4 

1,  033,  500 
84,  000 

930, 150 
75,  600 

5 

50,  000 
50,  000 

1,  046,  000 
96, 500 

941,4' 

TTansa.s 

4 

5 

86,8; 

. 

Division  No.  6.. 

24 

1,415,  500 

1,  273,  950 

26 

100,  000 

1,  440,  500 

1,296,4. 

Colorado 

1 

10,  000 

9,  000 

1 

10, 000 

9,0< 

(California  _ 

3 

110,  000 
487,  500 
50,  000 

99,  000 
438,  750 
45,  000 

3 

110,  000 

99,0 

( iregnn  . 

2 

2 

487,  500 

438,7. 

Arizona, 

1 

1 

50, 000 

45.0 

- — 

Division  No.  7.. 

7 

657,  500 

591,750 

7 

657, 500 

591, 7 ■ 

w ! 

Tdaho 

1 

37,  500 
25,  000 

33,  750 
22,  500 

1 

37,  500 

Montana. 

1 

100,  000 

1 

100,  000 

25, 000 

1 

50,  000 
37,  500 

45,  000 

1 

50,  000 

33,7|| 

Washington 

3 

378,  000 

33,  750 

3 

378,  000 

37, 500 



135V 

Division  No.  8.. 

6 

478,  000 

150,  000 

135,  000 

6 

478,  000 

150,  000 

United  States 

552 

1,  428,  000 

33,  772,  300 

30,  395,  070 

580 

4,  673,  000 

34,  768, 100 

31,291/* 
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— Changes  in  Capital,  Bonds,  and  Circulation, 

sions — Continued. 


by  Geographical  Divi- 


s ami  Terri- 
tories. 

Decrease  in  capital,  bonds,  and  circulation,  with  number  of  banks  concerned  in 

such  decrease. 

Failed  and  liquidating  banks. 

By  banks  existing  October  31,  1895. 

No. 

Capital. 

Bonds. 

Circulation 

No. 

Capital. 

Bonds. 

Circula- 

tion. 

| 

lamps  hi  re. . . 

1 

0 

12 

$50,  000 
25,  000 
1,640,000 

$50,  000 
30,  000 
238,  500 

$45,  000 
27,  000 
214,  650 

nt 

diusetts 

Island 

1 

$200,  000 

$50,  000 

$45,  000 

cticut 

4 

85,  000 

76,  500 

vision  No.  1.. 

rork 

ersey 

1 

1 

200,  000 

50,  000 

45,  000 

19 

1,715,  000 

403.  500 

363, 150 

8 

1,210,  000 

812,  850 

731.565 

9 

150,  000 

1,318,  000 

1,  186,  200 

flvania 

' 

8 

130,  000 

512,  000 

460,  800 

vision  No.  2. . 

are 

8 

- 

1,210,  000 

812,  850 

731,565 

17 

280, 000 

1, 830,  000 

1.  647,  000 

1 

2 

1 

6,  000 
210,  000 
10,  000 

5,  400 
189,  000 
9,  000 

tnd 

Jolumbia 

ia 

i 

50,  000 

12, 500 

11,  250 

Virginia 

2 40, 000 

5,  000 

4,500 

visionNo.  3. . 

Carolina 

Carolina 

a 

i 

50,  000 

12,  500 

11,  250 

6 40, 000 

231,  000 

207,  900 

i 

i 

i 

i 

100,  000 
100,  000 
100,  000 
85,  000 

100,  000 
25,  000 
25,  000 
25,  000 

90,  000 
22,  500 
22,  500 
22,  500 

1 

1 

37, 500 
250,  000 

33,  750 
225,  000 

i 

1 

150,  000 

sippi 

ma 

i 

9 

200,  000 
710,  000 

50,  000 
184,  300 

45, 000 
165,  870 

1 

50,  000 

saa 

’ky 

2 

1 

150,  000 
50,  000 

jsee 

rision  No.  4 . . 

14 

1,  295,  000 

409,  300 

368,  370 

7 

400,  000 

287, 500 

258,  750 

2 

1 

350,  000 
100, 000 

75,  000 
25,  000 

67.  500 
22,  500 

4 

2 

1 

3 

4 

620,  000 
60,  000 

a 

200,  000 
140, 000 
125,  750 

180,  000 
126,  000 
113, 175 

an 

4 

1 

400,  000 
200,  000 

100,  000 
50,  000 

90,  000 
45,  000 

25,  000 
75,  000 

isin 

risionNo.5.. 

8 

1,  050,  000 

250,  000 

225,  000 

14 

780,  000 

465,  750 

419, 175 

2 

2 

350,  000 
100,  000 

62,  500 
25,  000 

56,  250 
22,  500 

2 

2 

1 

4 

4 

50,  000 
45,  000 
250,  000 
75,  000 
215,  000 

2,  000 
20,  000 

1,800 
18,  000 

jota 

ri 

G 

3 

3G0,  000 
350,  000 

96.  250 
87, 500 

86,  625 
78,  750 

68,  750 
16,  250 

61,  875 
14,  625 

ika 

vision  No.  G.. 

lo 

13 

1, 1G0,  000 

271,  250 

244, 125 

13  j 635,000 

107,  000 

96,  300 

2 

1 

550,  000 
20C, 000 

112,  500 
50,  000 

101,  250 
45,  000 

2 

350,  000 

nia 

1 

1 

12,  500 
37,  500 

11,250 
33,  750 

2 

200,  000 

50,  000 

45,  000 

a 

vision  No.  7.. 

Territory. . . 

5 

950,  000 

212,500 

191,  250 

4 

350,  000 

50,000 

45,  000 

ma 

Dakota 

3 

3 

300,  000 
150,  000 

77,  000 
37,  500 

69.  300 
33,  750 

2 

75,  000 

12,  500 

11,250 

Dakota 

1 

1 

50,  000 
125,  000 

12,  500 

11,  250 

la 

1 

1 

800,  000 
50,  000 

50,  000 
12,  500 

45,  000 
11,  250 

[exico 

1 

2 

200,  000 
120,  000 

igton 

6 

335,  000 

83,  750 

75,375  | 

1,000 

900 

mg 

'ision  No.  8.. 

States 

14 

1,  635,  000 

260,  750 

234,675  ! 

7 

570,  000 

26,000 

23,  400 

64 

7,  550,  000 

2,  279, 150 

2,  051,  235 

87 

4,770,000  , 

3,400,750  j 3,060,675 
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No.  15. — Changes  in  Capital,  Bonds,  and  Circulation,  by  Geographical  Div£ 

sions — Continued. 


States  and  Territories. 


Increase  and  decrease  during  year  ended  October  31, 1896. 


Total  increase. 


Total  decrease. 


i 

Capital. 

Bonds. 

Circulation 

Capital. 

Bonds. 

Circulation. 

Maine 

$50,  000 

$820,  800 
775,  000 
635,  000 
4,  348,  900 
712,  500 
994,000 

$738.  720 
697.  500 
571.  500 
3,  914.  010 
641,  250 
894,  600 

'flj 

New  Hampshire 

$50,  000 
25,  000 
1,  640,  000 
200,  000 

$50.  000 
30,  000 
238,  500 
50,  000 
85,  000 

$45,000 
27.(J0fl 
214. 650 
45,000 
70.500 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

Division  No.  1 

50,  000 

8,  280,  200 

7,  457,  580 

1,915,  000 

453,500  408,150 

New  York 

260,  000 

9,  520,  000 
691,  500 
6,  061,  750 

8.  568,  000 
622,  350 
5,  455,  575 

1.  360,  000 

2. 130,  850 

b 917,705 

New  Jersey „ 

Pennsylvania 

630,  000 

130, 000 

512,  000 

4G0.800 

Division  No.  2 

y 

Delaware 

890.  000 

16,  273.  250 

14,645,925  | 1,490.000 

2.  042.  850 

2 378jifi5 

15,  000 
652,  500 
98,  750 
182,  500 
166,  000 

13.  500 
587,  250 
88,  875 
164,  250 
149,  400 

6,000 
210,  000 
10,  000 
12,  500 
5,  000 

5,400  - 

189,000 

9.000 

11.250 

4.500 

Maryland 

District  of  Columbia 

Virginia 

West  Virginia 

Division  No.  3 

North  Carolina 

South  Carolina 

500.  000 
50,  000 
170,  000 

50,  000 
40,  000 

720,  000 

1, 114,  750 

1,  003,  275 

90,  000 

243,  500 

219,150 

150,  000 

131,  250 
200,  000 
273,  500 
25,  000 
92,  000 
3,  400 
100,  000 
25  000 
10,  000 
862,  500 
356,  500 

118, 125 
180,  000 
246, 150 
22,  500 
82,  800 
3,060 
90,  000 
22,  500 
9,000 
776.  250 
320,  850 

100,  000 
100,  000 
100,  000 
85,  000 
150,  000 

137,  500 
275,  000 
25,  000 
25,  000 

123,750 

247,500 

22,500 

22,500 

Georgia 

600,  000 

Florida 

Alabama 

Mississippi 

70,  000 

Louisiana 

200,  000 
760, 000 

50,  000 
184,  300 

45, 000 

105,870 

Texas 

Aikansas 

140,000 

Kentucky j 100,  000 

Tennessee 

150,  000 
50,  000 

Division  No.  4 

Ohio 

1,  060,  000 

2,  079, 150 

1,  871,  235 

1,  695,  000 

696,  800 

627,120 

500,  000 

3,  074,  650 
375,  000 
512,  500 
185,  000 
619,600 

2, 767, 185 
337,  500 
461,250 
166,  500 
557,  640 

970,  000 
160,  000 

75,  000 
25,  000 
200,  000 
240,  000 
175,  750 

67.500 

22.500 
180,000 
216, 000 
158, 175 

Indiana 

Illinois 

575,  000 
50,  000 
250,  000 

Michigan 

425,  000 
275,  000 

Wisconsin 

Division  No.  5 

1,375,000 

4,766,750  4,290,075 

1,  830,  000 

715,  750 

644, 175 

Iowa 

298,  000 

268,  200 

400,  000 
* 145,  000 
250,  000 
435,  000 
565,  000 

64,  500 
45,  000 

58,050 

40,500 

Minnesota 

Missouri 

50,  000 
50,  000 

1,  046,  000 
96,  500 

941,  400 
86,  850 

Kansas 

165,  000 
103,  750 

148,500 

93,375 

Nebraska 

Division  No.  6 

100,  000 

1,  440,  500 

1,  296,  450 

1,  795,  000 

378,  250 

340,425 

Colorado 

10,  000 

9,  000 

900,  000 
200,  000 

112,  500 
50,  000 
12,  500 
87,  500 

101,250 
45,000  • 
11,250 
78,750 

Nevada 

California 

110,  000 
487,  500 
50,  000 

99,  000 
438,  750 
45,  000 

Oregon 

200,  000 

Arizona 

Division  No.  7 

657,  500 

591,  750 

1,  300,  000 

262,  500 

236,250  < 

Indian  Territory 

Oklahoma 

North  Dakota 

375.  000 
150,  000 
50,  000 
925,  000 
50,  000 
200.  000 
455,  000 

89,  500 
37,  500 
12,  500 
50,  000 
12,  500 

80,550  i 
33, 750  \ | 
11,250  j 
45,000ii 
11,250  , 

South  Dakota 

Idaho 

37,  500 
25,  000 

33,  750 
22,  500 

Montana 

100,  000 

New  Mexico 

Utah 

50,  000 
37,  500 

45,  000 
33,  750 

Washington 

378,  000 

84,  750 

76.275  f 

Division  No.  8 

United  States 

478,  000 

150,  000 

135, 000 

2,  205,  000 

286.  750 

258,075 

4.  673,  000 

34,  768, 100 

31,291,290 

12,  320,  000 

5.  679,  900 

5.11b910  , 
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15.  Changes  in  Capital,  Bonds,  and  Circulation,  by  Geographical 
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tea  ami  Territories. 

Net  increase  and  decrease — capital,  bonds,  and  circulation. 

Net  increase. 

Net  decrease. 

Capital. 

Bonds. 

Circulation. 

Capital. 

Bonds. 

Circulation. 

iampshire 

ant 

ichu  setts 

Island 

icticut 

vision  No.  1 

Fork 

'ersey 

ylvania 

vision-No.  2 

are 

and 

ct  of  Columbia 

lia 

Virginia 

vision  No.  3 

Carolina 

$50,  000 

$820,  800 
725,  000 
605,  000 
4, 110,  400 
662,  500 
909,  000 

$738, 720 
652, 500 
544,  500 
3,  699,  360 
596.  250 
818, 100 

$50, 000 
25,  000 
1,  640.  000 
200,  000 

50,  000 

7,  832,  700 

7,  049,  430 

1,  915,  000 

500,  000 

7,  389, 150 
691,500 
5,  549,  750 

6,  650,  235 
622,  350 
4,  994,  775 

1, 100,  000 

500,  000 

13,  630,  400 

12,  267,  360 

J , 100,  000 

500,  000 

130,  000 

9,  000 
442,  500 
88,  750 
170,  000 
161,  000 

8, 100 
398,  250 
79,  875 
153.  000 
144, 900 

030.  000 

871,  250 

784, 125 

50,  000 



$6.  250 
75,  000 

$5,  625 
67,  500 

Carolina 

100,  000 

500,  000 

248,  500 

223,  650 

ma 

sippi 

ana 

92,  000 
3,  400 
50,  000 

82,  800 
3,  060 
45,  000 

8«),  000 
80,  000 

200,  000 
620,  000 

sas  

cky 

ssee 

vision  No.  4 

10,  000 
862,  500 
356,  500 

9,  000 
776,  250 
320,  850 

159, 300 

143, 370 

50,  000 
50,  000 

550, 000 

1,  622,  900 

1,460,  610 

1, 185,  000 

240,  550 

216, 495 

2,  999,  650 
350,  000 
312, 500 

2,  699,  685 
315, 000 
281,  250 

470, 000 
160,  000 

ran 

575,  000 

asin 

Division  No.  5 

443, 850 

399,  465 

375, 000 
25, 000 

55,  000 

49,  500 

575,  000 

4,  106,  000 

3,  695,  400 

1,  030,  000 

55,  000 

49,  500 

233, 500 

210, 150 

400,  000 
145, 000 
200,  000 
385,  000 
565,  000 

sota 

iri 

1,  046,  000 

941,  400 

45,  000 

40, 500 

9ka 

68,  500 
103,  750 

61,  650 
93,  375 

Division  No.  6 

1,  279,  500 

1, 151,550 

1,695,000 

217,  250 

195,  525 

do 

900,  000 
200,  000 

102,  500 
50,  000 

92,  250 
45,  000 

•nia 

97,  500 
400,  000 
50,  000 

87,  750 
360,  000 
45,  000 

200,  000 

a 

Division  No.  7 

547,  500 

492,  750 

1,300,000 

152,  500 

137,  250 

Territory 

ma 

Dakota 

375,  000 
150,  000 
50,  000 
825, 000 
50,  000 
200,  000 
77,  000 

89.  500 
37,  500 

25,  000 
12,  500 

47,  250 

80,  550 
33,  750 

22,  500 
11,  250 

42,  525 

Dakota 

25,  000 

22,  500 

exico 

50,  000 

45,  000 

ngton 

mg 

)ivision  No.  8 

75,  000 

67,  500 

1,  727,  000 

211,  750 

190,  575 

States 

2,305,000 

19,  965,  250 

26,  968,  725 

9,  952,  000 

877,  050 

789,  345 

CUR  9G,  pt  1 34 
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No.  16.— Decrease  or  Increase  of  National-Bank  Circulation  During  Each 
of  the  Years  ended  October  31,  1889  to  1896,  Inclusive,  and  the  Amoi  \f 
of  Lawful  Money  on  Deposit  at  the  End  of  Each  Year. 


Net  circulation  outstanding  October  31, 1888 

National-bank  notes  outstanding  October  31, 1889,  includ- 
ing notes  of  national  gold  banks $202,023,415 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 71,  816, 130 


Net  decrease  of  circulation 


Net  outstanding  as  above  October  31,  1889 - 

National-bank  notes  outstanding  October  31, 1890,  includ- 
ing notes  of  national  gold  banks 

Loss  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 


179, 755, 643 
54,  796,  907 


$152, 366, 32x 


130^07,285 

22,159,(^3 

130, 207,12 


124,958,736 


Net  decrease  of  circulation 5, 248, p|| 

Net  outstanding  as  above  October  31, 1890 - 124,958,736 

National-bank  notes  outstanding  October  31, 1891,  includ- 
ing notes  of  national  gold  banks - 172, 184,  558 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 35,  430,  721 

136, 753, 831 


Net  increase  of  circulation 11, 795, 101 

Net  outstanding  as  above  October  31,  1891 136,  753,831 

National-bank  notes  outstanding  October  31,  1892,  includ- 
ing notes  of  national  gold  banks - - - 172,  432, 146 

Less"  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 25, 191,  083 

147, 241, 06: 

Net  increase  of  circulation 10, 487, 22^ 

Net  outstanding  as  above  October  31,  1892 14/,  241,061 

National-bank  notes  outstanding  October  31,  1893,  includ- 
ing notes  of  national  gold  banks 209,  311,  993 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 21,  295,  765  -3 

looj  UlfyjBji 

Net  increase  of  circulation 40, 775,  lc| 

Net  outstanding  as  above  October  31,  1893 - 1 88, 016, 2S 

National-bank  notes  outstanding  October  31,  1894,  includ- 
ing notes  of  national  gold  banks — 207,  565, 090 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 28, 163,  726  ^ ^ j 

Net  decrease  of  circulation : 

Net  outstanding  as  above  October  31,  1894. 179, 401, 3H| 

National-bank  notes  outstanding  October  31,  1895,  includ- 
ing notes  of  national  gold  banks - - - - 213,  887, 630 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 23,  706,  669  ^ ^ q 

Net  increase  of  circulation — _^=====j 

Net  outstanding  as  above  October  31,  1895 - 190.1 

National-bank  notes  outstanding  October  31, 1896,  includ- 
ing notes  of  national  gold  banks - - - 234,  984,  444 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 18,  474,430 

„ . . ..  329.0 

Net  increase  of  circulation " Vhosoll 

The  gross  increase  of  circulation,  including  the  notes  of  gold  banks  ami 
failed  and  liquidated  associations,  was  $21,099,429. 
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k 17.  National-Bank  Circulation  Issued,  the  Amount  of  Lawful  Money 
Deposited  in  tiie  United  States  Treasury  to  Retire  National-Bank  Circu- 
ation  from  June  20,  1874,  to  October  31,  1896,  and  Amount  Remaining  on 
deposit,  by  States,  at  latter  Date. 


>68  and  Terri- 
tories. 


ne 

Hampshire. 

rnont 

sachu setts. .. 

de  Island 

necticut 

r York 

Jersey 

ttsyl  vania 

ware 

yland 

. Columbia  . . 

;inia 

t.  Virginia . . . 
th  Carolina  . . 
h Carolina  - .. 

Pgia 

ida 

jama 

dssippi 

rniana 

as 

ansas 

tucky  

□esse'e 

jouri 


ana 

iois 

higan 

consin 

a 

nesota 

sas 

raska 

ada 

;on  

rado 

io 

tana 

>ming 

:h  Dakota 

h Dakota 

hin^ton  

"ornia 

a 

Mexico 

on  a 

homa 

an  Territory 
fill  money 
posited  prior 
Tune  20, 1874, 

(1  remaining 
that  date 


Total 


Additional 
circulation 
issued  since 
June  20, 1874. 

Lawful  money  deposited  to  retire  national  bank  circu- 
lation since  June  20,  1874. 

Lawful 
money  on 
deposit 
with  the 
United 
States 
Treasurer 
at  date. 

For  re- 
demption 
of  notes  of 
liquidating 
banks. 

To  retire 
circulation 
under  act 
of  June  20, 
1874. 

To  retire 
circulation 
under  act  of 
J uly  12, 1882. 

Total 

deposits. 

$5,  456,  934 

$996, 100 

$4,  552, 147 

$2,  585,  408 

$8, 133,  655 

$353,  294 

3,  881,  385 

714,  416 

2,611,290 

1,478,  537 

4,  804,  243 

197,  205 

5,  351,  805 

1,117,587 

5,  323,  253 

1,977,  062 

8,417,  902 

267, 907 

5y.  365,  750 

2,  327,  465 

58,182,489 

24,  867,  046 

85,  377.  000 

2,  673!  058 

9,  974,  705 

415,432 

9,  368,  081 

5,  965,  927 

15,  749,  440 

' 627!  809 

13,  890,  000 

1, 108,  530 

15,  066,  037 

6,  417,  768 

22,  592,  335 

661,  326 

77,  233,  111 

10,  248,  682 

65,  982, 138 

15,  640,710 

91,871,530 

3,  434!  702 

8,  248,  360 

1,431,988 

9,  220,  741 

3, 178,  643 

13,831,372 

405, 158 

50,  450, 165 

5,  052,  956 

40,  243,  816 

15,932,  830 

61,  229,  602 

2,  012,  522 

1,104,710 

1,  137,  400 

458,  645 

1,596.  045 

49,  461 

7,  354,  870 

184,  800 

7,199,165 

3,  665.  625 

11,049,  590 

41l!  513 

1,  156,  720 

455,  664 

991,890 

160,  490 

1, 608, 044 

76  359 

3, 102,  275 

1,  208.  869 

2,  399,  775 

776,  335 

4,  384,  979 

122,  869 

1,  354,  634 

950,  310 

973, 140 

564,  575 

2,  488,  025 

68,  262 

1,948,  050 

517,  960 

2,  266,  697 

137,213 

2.921,870 

147.'  692 

745,  470 

102,450 

2,122,  012 

194, 583 

2,419,  045 

238,  777 

1,  858,  600 

528, 555 

1,  768,  852 

574,  253 

2,871, 660 

107, 982 

523,  700 

116,  540 

7,  790 

124,330 

6,  982 

1,531,944 

404, 948 

1, 148,  940 

236,  376 

1,790,  264 

134,  458 

359,  660 

102,  200 

38.450 

140. 650 

42! 002 

3, 163,  287 

766,  563 

3,  677,  504 

983,  874 

5,427,  941 

256,  356 

6,  397,  300 

1, 106,  747 

1,184,728 

105,  925 

2,  397,  400 

286,  264 

708, 140 

151,  265 

412, 119 

70,  456 

633, 840 

46!  105 

10,  305,  293 

2.  263,  000 

9,  004,  061 

1,540,919 

12,  807,  980 

570,  425 

2,  830,  595 

1,251,851 

2, 191,  206 

497, 648 

3,  940,  705 

220!  066 

5,  849,  790 

1,  931,  847 

6,  181,  659 

627.  114 

8,  740,  620 

241 ! 080 

29,  774, 155 

8,  255, 119 

22, 181,007 

5, 199,  374 

35,  635,  500 

1.  018,  239 

10,  057,  097 

5,  749,  775 

12,317,935 

1,439,  073 

19,  506,  783 

673,’  966 

10.  687,  714 

4, 109,  761 

12, 175, 192 

1,883,  215 

18, 168,  168 

544!  418 

7,  793.  900 

3,  956,  319 

5, 852,  998 

474, 483 

10,  283,  800 

554, 416 

4,  926,  855 

1,430,  338 

2,  814,  880 

663, 066 

4,  908,  284 

149,692 

6,  373,  493 

2, 173,  226 

4,  854,  752 

795,  613 

7,823,591 

309!  390 

3,  040,  576 

1,168,  784 

2,  656,  779 

529,  001 

4,  354,  564 

157! 332 

4,  252,  799 

2,  077,510 

1, 144,  246 

128,  361 

3,  350,117 

324,'  542 

3,  848,  705 

822,  446 

1,  258,  537 

250, 245 

2,  331,  228 

186, 536 

76,  950 

34, 960 

13, 500 

48,  460 

31,  193 

1,  220,  500 

183,  288 

214,  610 

82, 450 

480,  348 

98.  782 

2,  389,  015 

609, 365 

712,  720 

280,  525 

1,  602,  610 

63!  682 

259, 155 

33,  750 

101,518 

14, 762 

150, 030 

20,  672 

1,  298,  385 

453,  479 

335, 110 

36, 436 

825,  025 

91,  785 

300,  935 

86,  050 

43,  200 

12,  090 

141,340 

39!  051 

908.  350 

196,  390 

208, 170 

404,  560 

25,  370 

873, 935 

311,  620 

100,  830 

2,  960 

415,  410 

75, 860 

2, 116,  845 

602,  610 

397,  550 

1,  000,  160 

10l! 948 

3,  572,  650 

524, 290 

1,  348,  800 

64,130 

1,  937,  220 

152,  370 

1, 161,050 

259, 131 

527,  547 

42, 903 

829,  581 

46, 217 

475, 180 

158,  230 

295, 200 

16,  520 

469, 950 

51, 168 

187, 640 

50,  590 

2,  950 

53,  540 

800 

90,  000 

33,  050 

33,  050 

10 

103, 700 

3,  813,  675 

*379,  431,846 

68,  736,  806 

322, 813,  411 

100,  553, 169 

495,  917,  061 

118,387,  643 

* This  includes  circulation  issued  under  act  of  July  12,  1882. 
t Exclusive  of  $86,787  on  deposit  to  retire  circulation  of  national  gold  banks. 
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No.  18.— National-Bank  Notes  Outstanding,  Lawful  Money  on  Deposit  wifa 
the  Treasurer  of  the  United  States  to  Redeem  National-Bank  Not** 
and  the  Kinds  and  Amounts  of  United  States  Bonds  on  Deposit  to  Skcuh* 
Circulation  and  Public  Deposits  on  October  31,  1896,  with  the  Changes 
During  the  Preceding  Year  and  the  Preceding  Month. 


National-bank  notes. 

Oct.  31, 1895. 

Sept.  30, 1896. 

Total  circulation. 

$213,  798,  228 

722,  040 
30, 892,  095 



$233, 552, 03(t 

Additional  circulation  issued  during  the  intervals : 

2.  098,  i20 

245, 412,  363 
10,514,706 

235, 650, 150 
752,493 

234,  897,  657 

234, 897, 657 

21,099,429 

1,345,627 

Circulation  based  on  United  States  bonds. 

190, 180,  961 
31,614, 135 

214, 667,694 
2, 098, 120 

221,795,  096 

216, 765,814 

* 

Retired  during  the  intervals : 

576,  213 

1,  077,  445 
3,  631,  424 

44,300 

211, 509 

5,  285,  082 

255, 800 

216,  510,014 

216,  510,014 

26,  329,  053 



1,842.329 

Circulation  secured  by  lawful  money. 

Oct.  31,  1895. 

Oct.  31, 1896.* 

Amount  of  outstanding  circulation  represented  by  lawful  money  on  de- 
posit with  the  Treasurer  of  the  United  States  to  redeem  notes : 

$840,  613 
4, 995,  461 

6,  342, 244 

11,  438,  949 

$647,905 

4,888,737 

2, 412,724 

10,438,277 

Of  national  banks  reducing  circulation  under  section  4 of  the  act  of 

.Tuba  90  1874.  

uXTTT v aj V/^  A O J -*■  # o X*  1 A X* 

Of  national  banks  retiring  circulation  under  section  6 ot  the  act  ot 
July  12,1882 

23,  617,  267 

18, 387.643 

89.309 

585.993 

5,  229, 624 

Decrease  in  aggregate  deposit  sinoe  out.  ox,  

496,® 

Decrease  in  aggregate  deposit  smio  ocp t.  ou,  

United  States  registered  bonds  on  deposit. 

To  secure 
circulating 
notes. 

To  secure 
public  de- 
posits. 

$10, 386,  000 
22, 673,  850 
155,  473,  000 
16, 038,  850 
36.  531.  650 

$735. 00* 
983,001 
12, 290, 001 
535, 00< 
1. 360,00* 

241, 103,  350 

15. 903, 00 

* Circulation  of  national  gold  banks  not  included  in  the  above,  $86,787. 
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No.  20. — Quarterly  Increase  or  Decrease  in  National-Bank  Circulation 

from  January  14,  1875,  to  October  31,  1896. 


Date. 


From  January  14  to  J anuary  31, 1875 
For  quarter  ended — 

April  30,  1875  

July  31, 1875  

October  31, 1875 

January  31, 1876 

April  30, 1876  

July  31,1876  

October  31, 1876 

January  31, 1877 

April  30, 1877 

July  31,1877  

October  31, 1877 

January  31, 1878 

April  30, 1878  

July  31, 1878  

October  31, 1878 

January  31, 1879 .... 

April  30,  1879  

July  31, 1879  

October  31, 1879 

JanuarySl,  1880 

April  30, 1880  

July  31, 1880  

October  31, 1880 

January  31 , 1881 

April  30, 1881  

July  31, 1881 

October  31, 1881 

January  31, 1882 

April  30,1882  

July  31, 1882  

October  31, 1882 

January  31, 1883 — 

April  30, 1883 

July  31, 1883  

October  31, 1883 

January  31, 1884 

April  30, 1884  

July  31, 1884  

October  31, 1884 

January31, 1885 

April  30, 1885  

July  31,1885  

October  31, 1885 

January  31, 1886 

April  30, 1886  

July  31, 1886  

October  31, 1886 

January  31, 1887 

April  30,1887  

July  31,1887  

October  31, 1887 

January  31, 1888 

April  30, 1888  

July  31, 1888  

October  31, 1888 

January  31, 1889 

April  30, 1889  

July  31, 1889  

October  31, 1889 

January  31 , 1890 

April  30, 1890  

July  31, 1890  

October  31, 1890 

January  31, 1891 

April  30, 1891  

July  31, 1891 

October  31, 1891 

January  31, 1892 

April  30, 1892  

July  31, 1892  

October  31, 1892  

January  31, 1893 

April  30, 1893  

July  31, 1893  

October  31, 1893 

January  31, 1894 

April  30, 1894  

July  31, 1894  

October  31, 1894  


Issued. 


$537,  580 

4, 409,  220 
4, 124, 165 
1,915,710 
2,  504,  600 
877,  580 

1.107.110 

2,  604,  390 
3, 188,  630 

4,  363,  010 

3,  000,  230 

5,  754, 160 
6, 725,  585 

3,  036,  760 

4,  252,  980 

2,  276,  360 
3, 097,  060 
7,  039,  300 

3,  674,  830 
9, 122,  300 
7,  289,  805 
3, 163,  820 

1,  748,  660 
1,199, 930 

2,  234,  780 
12,  690,  890 

9,  569,  410 

6,  484,  550 

5,  625,  200 

2,  991,400 
4, 054,  740 
9,  792,  910 

4,  588,  850 

3,  638,  650 
3, 527, 100 
2,  755,  600 
2,  748,  270 
2,  052,  294 
2, 778,  960 
2, 792, 170 
1, 265,  520 
2, 125,  260 

2. 160. 110 
5, 591,  760 

7,  751, 794 

4,  700,  384 
1,  469,  325 
i,-566.  700 

1,  243,  550 

2,  961,  775 
2, 936,  670 
4, 021,  350 
6, 144,  629 
7, 755,  416 
6, 188, 531 
1,  049,  765 

930, 445 
1, 179, 165 
1,  376,  200 
1,  783,  920 

1,  428,  895 

3,  469,  345 

2,  481,  990 
1,  817,  525 
1,  765,  540 

1,  397, 135 

4,  065,  775 

8,  230,  000 
5, 241,  445 

3,  217,  945 

2,  992,  805 

2,  271,  669 

4,  384,  625 
4,  735,  660 
8,  523,  700 

26,  721,  395 

1,  603,  245 

3,  650,  970 
3,  378,  819 

2,  479, 186 


Retired. 


$255,  600 


Increased. 


3,  336,  804 
5,  423,  930 
5,  553,  971 
3,852,  731 
5, 425,  539 
9,  663,  984 
8,  564,  727 

4,  759,  015 

5,  005,  596 
4,  984.  399 

3,  516,  321 
2.  701,  885 

1,  906,  720 
3, 453,  080 

2,  924,  430 
747,  327 

1,  822,  988 

2,  715,  524 
1,  754,  558 

674, 129 

1,  555,  766 

2,  427,  398 
1,535,  760 

I, 361,534 

4,  426,  596 

4,  734,  578 
3, 182,  551 

3,  354, 153 
4, 414,  865 
5, 741,456 

5,  611,  497 

4,  927,  020 

6,  510,  245 
6,  868,  245 

6,  369,  273 
5, 172,  714 
8, 430,  804 

7,  8g3,  997 

6,  833,  874 

7,  812,  055 
8, 135, 112 

5,  731,  673 

6,  758, 154 

5,  581,  261 

8,  397, 163 

8. 425,  486 

6,  468,  227 

9,  580,  973 

II,  014,  057 
11,307,  718 

8,421,529 
12, 190, 159 
15,  005.  579 
15,115, 185 
11,277,768 
11,  031,  498 
11,  789, 161 
11,  791,  639 

7,  894,  453 

8,  865,  001 
8. 496,  305 
7,  545, 116 
6,  444, 175 
5,  896.  594 
6, 578,  579 
5,  973,  521 
4,  462,  850 
4, 220,  507 
3, 934,  429 
2,  824,  744 
2.  439,  286 

2. 426.  418 

2,  267,  346 
1,612,  297 
1, 183,029 

3,  032,  641 
3,  606,  743 
3,  638, 425 
2,  378,  682 


$281, 980 


1,072, 416 


Pt-creased. 


2,  237,  839 
4,  023,  700 
1, 130,  039 
797,  900 


2,  349,  733 
5,216,  312 
959,  306 
7,  367,  742 
6,615,  676 
1,  608,  054 


873,  246 
8,  264,  294 
4,  834,  832 
3,  301,  999 
2,  271,  047 


4, 181,413 


2, 170,  533 


$1-229,761 

3,638,261 

1-348,131 
1, 547, 959 
8,  556, 874 
5,  960,333 
1,570,386 
642,586 
1,1 


648,070 


678,738 

335.830 


1.  423  465 
1,686,710 


338,170 
2. 871,595 
3, 341,145 
3,613,673 
2,424,444 
6, 378,510 
5, 105,037 
4, 041,704 
6, 576,535 
6. 009, 852 
3, 571,562 
1, 166,394 


3,696, 


6, 956,161 
4.901,527 
8,337,427 
8,052.287 
8,371,041 
4, 400, 17! 
6, 045, 53< 
7, 250, 167 
8.926,65 
10.228.00 
10, 101.05 
10, 609.99 
10, 415,43 
6, 110,-53 

7,436.10 
5,026.96 
5,063,12 
4 626 ,65 
4,131.05 
5.181--W 
1.907.74 


3, 767, 150 

l , u ju,  y oo 

7i6.4% 

168.  061 

167, 6i 

i,  958,  207 

2 468,  314 
6,911,403 



5oo,  o do 

1,429.3^ 

44, 227 

259> 

100,  504 
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0.  Quarterly  Increase  or  Decrease  in  National-Rank  Circulation 
from  Jani  ar\  14,  1875,  to  October  31,  1896 — Continued. 


Date. 


.arter  ended — 
nnarv31, 1895.. 

>ril  30,  1895  

ly  31,1895  

tober  31, 1895.. 
roary  31, 1896. . 

►ril  30, 1896  

ly  31, 1896  

tober  31, 1896  . . 


total  

dered  to  this  office  and  retired  from 
ary  14, 1875,  to  October  31, 1896 


Irand  total. 


Issued . 


$1,381,517 
8,316,  721 
5,  043,  521 
4,  941,965 
2,  450,  024 
13, 722,  399 
4,  690,  537 
10,  751, 175 


374,  697,  346 


Retired. 


$3,  384,417 
3,  898,  443 
3,  368,  614 
2,417,  945 
2,841,157 
2,  994, 195 
2,  778,  853 
1,630,  273 


Increased. 


374,  697,  346 


475, 285,  020 
17,  218,  953 


492,  503,  973 


$4,  418,  278 

1,  674,  907 

2,  524,  020 


Decreased. 


$2,  002,  900 


10,  728,  204 
1 911,684 
9,  120,  902 


391, 133 


131,  915,  226 


131,915,226 


232,  502, 900 
17,  218,  953 
249,  721,  853 


. 21. — National-Bank  Notes  Issued,  Redeemed,  and  Outstanding,  by  Denominations  and  Amounts,  on  October  31  in  each  Year 

from  1864  to  1896,  inclusive. 
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[Note. — First  issue  December  21,  1863;  first  redemption  April  5,  1865.] 
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32. — National  Gold  Bank  Notes  Issued,  Redeemed,  and  Outstanding 

October  31,  1896. 


— — 

Denomination . 

Issued. 

Redeemed. 

Outstand- 

ing. 

$364,140 
746,  470 
722,  580 
404  850 

$344, 965 
719,610 
703,  080 
398,  000 
797, 400 
340,  500 
75,  000 

$19, 175 
26,  860 
19,  500 
6,  850 
12,  300 
2,  000 



8 

uudreds 

809.  700 
342, 500 
75,000 

jundreds 

umsands 

Total 

3, 465,  240 

3,  378,  555 
-102 

86,  685 
+ 102 

ons  unredeemed 

Total 

3,  465,  240 

3,  378,  453 

86,  787 

9 

;3. — National-Bank  Notes  Issued  during  the  Year  ended  October  31, 1896, 
with  the  Total  Amount  Issued,  Redeemed,  and  Outstanding. 


lenomination. 

Issued 
during  the 
year. 

Issued  pre- 
vious years. 

Total  issued 
to  Oct,  31,  1896. 

Total  redemp- 
tions to  Oct.  31, 
1896. 

Circulation 
outstanding 
Oct.  31, 1896. 

$23,  169,  677 
15,  495.  038 
652,  869,  420 
556,  374,  550 
351,  310,  920 
111,083,  050 
173,825, 100 
11,947,  000 
7,  379,  000 

$23, 169,  677 
15,  495,  038 
682.  044,  800 
580,  697, 100 
367,415,620 
113,  923,900 
179,  480,  200 
11,947,  000 
7,  379,  000 

$22,  817,  982 
15,  325,  066 
606,  223,  735 
508,  853, 150 
314, 158,  980 
102,  940,  650 
157,615,  700 
11,828,500 
7,  351,  000 

$351,695 
169,  972 
75,  821,  065 
71,843,950 
53,  256,  640 
10  983,250 
21,864,500 
118, 500 
28,  000 

$29, 175,  380 
24,  322,  550 
16, 104,  700 
2,  840,  850 
5,  655, 100 

ties 

s 

nndreds  

i ii  ti  H red  s _ _ 

musands  

Total 

78,  098,  580 

1,  903,  453,  755 

1,981,552,  335 

1,747,114,  763 
—29,  448 

234, 437, 572 
+29,  448 

rented  *rne,t,inns  _ 

Total 

1,  747,  085,  315 

234,  467,  020 

24. — Additional  Circulation  Issued  Monthly  on  Bonds  for  Years  ended 

October  31,  from  1884  to  1896. 


Month. 

1884-85. 

1885-86. 

1886-87. 

1887-88. 

1888-89. 

1889-90. 

nber 

$208, 580 
379, 930 
677, 010 
512,310 
548,  330 
1,  053,  370 

$2,  363,  360 
2,  660,  545 
2,  727,  889 
2,  954,  953 
1,  340,  990 
404,  441 

$444,  905 

$1,  687,  897 

$244,  765 

$507,  435 

iber 

366,  765 

2,  039,  803 

285,  320 

379,  255 

431,  880 

2,  416,  929 

400,  360 

542, 205 

ary 

447,  560 
1,  649,  890 
864,  325 

1.  889,  790 

435,  970 

951,840 

2,  855,  660 

345,  100 

1, 164,  000 

3,  009,  966 

398,  095 

1,  353,  505 

' 403,  790 
701,  490 
1, 072,  330 
1. 154,460 
1,914,710 
2,  516,  340 

478,  035 
500,  780 
490,  510 

674, 500 

2,  910,  246 

505,  890 

794, 120 

1,  657,  890 

2, 122,  695 

447,  390 

921, 115 

604,  280 

1, 155,  590 

422,  920 

766,  755 

at. 

527,  970 

999,  510 

492,  355 

466,  750 

660, 160 

tnber 

571, 230 

1,435,  040 

251,020 

673,  055 

025. 885 

er 

467,  500 

1, 586,  800 

306,  390 

644,115 

531,480 

Total  

11, 142,  650 

15, 488,  203 

11,  163,  345 

21, 138,  341 

5,  269,  730 

9, 197,  755 

Month. 

1890-91. 

1891-92. 

1892-93. 

1893-94. 

1894-95. 

1895-96. 

nber 

$603,  580 
672, 180 
489,  780 

$1,  965,  780 

$1,823,  925 

$632,  621 

$152,  657 

$897,  900 
808,  017 

i her  . .....  .......... 

1,765,  330 

1,661,460 

520, 107 

835,  395 

rv 

1,510,  335 

899,  240 

450,  517 

393,  465 

744,  107 

ary 

391,020 
542, 375 

984,  090 

1,980,  340 

905,  850 

1,  158,  740 

4.870,  584 

1,217,400 

1,  294,  990 

1,556,  990 

3,  730,  681 

5,  014,  950 

463, 740 

1,016,455 

1,  460,  330 

1, 188,  130 

3.  427,  300 

3,  836,  865 

424,  740 

1,022,  180 

938, 330 

830,  360 

2,  982.  652 

2,  071,  700 

1,  044.  715 

2,  596.  320 

1,  264, 160 

2, 149,  600 

1, 163,732 

1,  368,  092 

1,  684,  677 

706,  465 

5,  435,  770 

1,  384,  727 

692,  777 

934  160 

Rt 

4,  223,  350 
2, 138,  390 
1,  868,  260 

891,  370 

15,  609.  975 

892,  030 

1,  768,  735 

4,  224,  070 

tnber 

775, 210 

9,  913,  435 

592,  917 

1,239, 120 

4,  428.  985 

er 

605,  089 

1, 197,  985 

994,  239 

1,934, 110 

2,  098, 120 

Total  

15,  458,  450 

13,  723.  864 

44,  365,  380 

11, 112,  220 

19,  683,  724 

31,614, 135 
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No.  25.— Number  and  Denominations  of  National-Bank  Notes  Issued 
Redeemed  since  the  Organization  of  the  System,  and  the  Number 
standing  October  31,  1896. 


Denomination. 

Issued. 

Redeemed.  OutstaaMg 

Ones 

23, 169,  677 
7,  747,  519 
136,  408.  960 
58,  069,  710 
18,  370,  781 
2. 278,  478 
1,  794,  802 
23,  894 
7,  379 

22,  817,  982 
7,  662,  533 
121,244,  747 
50,  885,  315 
15,  707, 949 
2.  058,  813 
1,  576, 157 
23,  657 
7,351 

351,695 

B4, 

15, 164,213 
7, 184, 38' 
2,662,832 

219,665 

218,645 

237 

28 

Twos 

Fives  

Tens 

Twenties 

Fifties 

One  hundreds 

Five  hundreds 

One  thousands 

Total 

247,  871,200 

221,  984,  504 

25,886,696 

No.  26. — Vault  Account,  showing  the  Amount  of  Currency  Received  and 
Issued  by  this  Bureau  during  the  Year  ended  October  31,  1896. 


National-bank  currency  in  vault  October  31,  1895 $61,580  670 

Amount  received  from  Bureau  of  Engraving  and  Printing  during  the  year  ended  October 
310896 1 82,470,900 


Total  to  account  for 144, 051  570 

Amount  issued  to  banks  during  the  year $78,  098,  580 

Amount  withdrawn  from  vault  for  cancellation 745, 860 

78,844,440 


Amount  in  vault  at  close  of  business  October  31, 1896 


65,207,330 
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J7.— -“Additional  Circulation”  Issued  and  Retired,  by  States,  during 
k Year  ended  October  31,  1836,  and  Total  Amount  Issued  and  Retired 
;ck  June  20,  1874.* 


rare 

land 

ct  of  Columbia. 

nia 

Virginia 

i Carolina 

l Carolina 

ima 

ssippi 

iana 

i 

iisas 

icky 

issee  

iuri 


ua — 

is 

igan.. 
main . 


Bsota . 

is 

iska. . 

la 

n 

ado... 


ana 

ning 

i Dakota, 
i Dakota, 
ington . . . 
*rnia 


Mexico. 

na 

loma  . . . 


Circulation  issued. 


ites  and  Territories. 

Under  act 
of  Ju’v  12, 
1882. 

9 

$17,115 

Hampshire 

ont 

12,  800 
81,960 

ichu  setts 

3 Island 

scticut 

STork 

15,  767 
7,  680 
11.  780 

Jersey 

sylvan  ia 

Total. 


Total 

ndered  to  this  office 

retired 

June  20,  1874,  to  Oct. 

895 

ndered  and  retired 
ie  dates 


Grand  total. 


10 

3,340 


57, 880 
13,  300 


98,  727 

22,  210 


39,  440 
3,690 
20, 040 


5,  560 
2, 000 
8,259 
11,597 


4,060 
10 ’440 


2,  960 
7,  330 


457,  945 


$713,  290 
371,  250 
558,  000 
3,  789,  240 
650,  250 
1,037,700 
8,  554,  720 
689,  400 
5,  418,  245 
13, 500 
627,  750 
43,  540 
182,  250 
152,  550 
129,  340 
180,  000 
200,  250 
22,  500 
65,  250 
3,060 
112,  500 
22,  430 
9,  000 
792,  270 
319, 500 
941,390 
2,  992,  235 

342. 450 

439. 450 
164, 700 
536,  750 
334, 170 

10 

86, 000 


438, 750 


33,  750 
22, 500 


1, 150 


12,  550 
108, 450 


44, 100 


31, 156, 190 


$730, 405 
371,  250 
570,  800 
3,871,  200 
650,  250 
1,037,  700 
8,  570,  487 
697,  080 
5,  430,  025 
13,  500 
627,  750 
43,  540 
182,  250 
152, 550 
129, 340 
180,010 
203, 590 
22,  500 
65,  250 
3,  060 
170,  380 
35,  730 
9,  000 
890,  997 
341,710 
941,390 
3,031,675 
346,  140 
459, 490 
164,  700 
542,  310 
336,  170 
8,  269 
97, 597 


438,  750 
4,060 
33,  750 
32,  940 


1, 150 
2,  960 
12,  550 
115,  780 


44, 100 


31,614, 135 


347,  826,  711 


Circulation  retired. 


Underact 
of  June  20, 
1874. 


$39,  920 
74,  752 
101,  460 
963,  059 
74,  150 
650,715 
1,694,526 
54,  700 
1,  029,  967 
28,  950 
414,710 

24,  160 
5,  390 

17,000 

25,  320 
73,  330 
24,  780 


6,  065 


148,  640 
2,  430 


836,  230 
103,  958 
101,762 
32,  540 
52,  953 
1,800 
18,050 
56,  872 
20, 375 


2,  670 
500 

11,230 

3,  990 


5.  930 
1,760 


450 


6,  705,  694 


Insolvent 

and 

liquidating 

banks. 


315,  471,357 


379,440,846  322,177,051 


$58,  956 
58,  539 
33, 133 
310, 369 
70,  364 
81,  224 
339,  970 
53,  408 
257, 585 
6,  954 
41,056 

18,  234 
24, 400 

8,  513 

24. 870 
21,572 
37,  894 
17,’ 680 
42,  354 
16,  340 
51,714 

164, 292 
10,  021 
138,  479 
55,  104 
126,  271 
157,  622 
127, 888 
102, 131 
128, 302 
50,  033 
79,  331 

46,  949 
133, 123 
107, 169 

4.  710 
40,  870 

101,915 

5,  422 

47,  623 
16,  563 

19.870 
35, 017 

152,110 
64,  650 

19,  434 
20,641 

20 

5,480 


Total. 


$98, 876 
133,  291 
134, 593 

1,  274,  028 
144, 514 
731, 939 

2,  034,  496 
108, 108 

1,  287,  552 
35,  904 
455,  766 
42,  394 
29, 790 
25,  513 
50, 190 
94, 902 
62,  674 
17. 680 
42,  354 
16,  340 
51,  714 
170, 357 
10,  021 
287, 119 
57,  534 

126,  271 
993, 852 
231,  846 
203, 893 
160,  842 
102, 986 

81,131 
64,  999 
189,  995 

127,  544 
4,710 

40,  870 
101,915 
8,  092 
48,  123 
27,  793 
23,  860 
35,  017 
158, 040 
66,410 

19,  434 

20,  641 
470 

5,  480 


3,  536, 169  10,  241,  863 

270, 273 
467,  287,  548 
17,  008,  680 


151,816, 191 


155,  352,  360  494,  808,  364 


* Notes  of  gold  banks  not  included  in  this  table. 
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No.  28. — National-Bank  Notes  Received  Monthly  for  Redemption  by  tb* 
Comptroller  of  the  Currency  during  the  Year  ended  October  3i( 
and  the  Amount  Received  during  the  same  Period  at  the  RedemptS 
Agency  of  the  Treasury,  together  with  the  total  Amount  Received 
since  the  Approval  of  the  Act  of  June  20,  1874. * 


Received  by  the  Comptroller  of  the  Currency. 

From  na- 
tional banks 
in  connection 
with  reduc- 
tion of  circu- 
lation and 
replacement 
with  new 
notes. 

From  the  redemption  agency. 

Received 
at  the 

United  States 
Treasury 
redemption 
agency. 

Month. 

For  replace- 
ment with 
new  notes. 

For  reduc- 
tion of 
circulation 
under 
act  of  June 
20,  1874. 

Insolvent 

and 

liquidating 

national 

banks. 

Total. 

November,  1805 

$30 

$3,  646,  415 

$736,  782 

$362,  622 

$4,  745,  849 

$7, 750, 398 

December,  1895 

530 

3,  926,  435 

597,  725 

320, 694 

4,  845,  354 

9 685,  €59 

January,  1896 

510 

4,  360,  947 

779,  235 

339,  491 

5,  480, 183 

13,974,580 

February,  1896 

27,  500 

4,  352,  373 

760,  695 

341,  229 

5, 481,  797 

8, 316, 185 

March,  1896 

9,010 

4, 129,  232 

631,  253 

280,  394 

5,  049,  889 

7, 894, 397 

April,  1896 

40 

4, 109,  720 

437,  650 

246, 172 

4, 793,  582 

9,227,331 

May,  1896  

1, 100 
l,  800 

3,  928, 125 

751, 152 

363,  463 

5, 043, 840 

11,801,(175 

June,  1896 

4,  283,  283 

790, 127 

328,  585 

5,  403,  795 

11, 295,483 

July,  1896 

155,  020 

3,  803,  045 

467,  928 

314,  993 

4.  740,  986 

12,051,833 

August,  1896 . . .* 

1,010 

2.  308,  095 

293,  433 

118, 166 

2, 790,  704 

7,833,889 

September,  1896 

20 

2,815,377 

251,  533 

198,  373 

3,  265,  303 

5,387,077 

October,  1896 

18, 000 

5, 196, 190 

208, 181 

251,987 

5,  674,  358 

7, 773,492 

Total 

214,  570 

46,  859, 237 

6,  705,  694 

3, 536, 169 

57,  315,  670 

112, 991  ^9 

Received  from  June 
20, 1874,  tc  Oct,  31, 
1895 

17,  452,  600 

1, 045, 476, 452 

313,  646,  486 

153,457,772 

1,  530,  033,  310 

2, 464,254.245 

Grand  total . . . 

17,  667, 170 

1,  092,  335,  689 

320,  352, 180 

156, 993,  941 

1,  587, 348,  980 

2,577,245,654 

* Notes  of  gold  banks  are  not  included  in  this  table. 


No.  29. — National-Bank  Notes  Received  at  this  Bureau  and  Destroyed 
Yearly"  since  the  Establishment  of  the  System. 


Date. 

Amount. 

Date. 

Amount. 

Prior  to  Nov.  1, 1865 

During  year  ended  Oct.  31 — 

1866"  

$175, 490 

1,  050, 382 

3, 401, 423 

4,  602.  825 

8, 603;  729 
14,  305,  689 
24,  344,  047 
30,  211,  720 
36, 433, 171 
49,  939,  741 
137,  697,  696 
98,  672,  716 
76,  918,  963 
57, 381,  249 
41,101,830 

During  year  ended  Oct.  31— 

1884  

1885  

$93, 178,411 
91, 048, 721 

1867 

1886 

59, 989, 8H 

1868  

1887 

47, 726.08: 

1869  . 

1888 

59, 568, 521 

1870 

1889 

52,207,62 

1871  

1890 

44,447,46' 

1872  

1891 

45,981.46 

1873 

1892 

43,885,31 

1 874  

1893 

44, 895,46 

1875 

1894 

62. 835,39 

1876 

1895 

46,997,52 

1 877 

1896 

53, 613.  ol 

1878  

1879  

Additional  amount  of  insolvent  and 
liquidating  national-bank  notes 

167, 550.  Of 
3,378,46 

1880 

35,  539,  660 
54, 941, 130 
74,917,  611 
82,  913,  766 

destroyed 

1881 

Gold  notes 

1882 

1883 

Total 

r75(U57j9 

1 
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30. — 'N  ault  Account,  showing  the  Amount  of  Currency  Received  and 
Destroyed  during  the  Year  ended  October  31,  1896. 


' the  vault  of  the  redemption  division  of  this  office,  awaiting  destruction,  at 

close  of  business  October  31, 1895 $111010  00 

ved  during  the  year  ended  October  31,1896 ! 57,  318!  285!  50 


Total 

drawn  and  destroyed  during  the  year 


57,  429,  295.  50 
57,  152,  595.  50 


Balance  in  vault  October  31,  1896 


276,  7o0. 00 


31-  Tax  on  Circulation,  Cost  of  Redemption,  Assessment  for  Plates 
and  Examiners’  Fees  for  the  Year  ended  June  30,  1896. 


mnual  duty  on  circulation $1, 851  676. 03 

jf  redemption  of  notes  by  the  United  States  Treasurer 114,  085  63 

isment  for  cost  of  plates,  new  ban  ks 5’  450  00 

lament,  for  cost  of  plates,  extended  banks 3!  750  00 

isment  for  examiners’  fees  (sec.  5240,  Revised  Statutes) 237!  803!  51 


Total 


2,212,  765.17 


52. — Taxes  Assessed  as  Semiannual  Duty  on  Circulating  Notes,  Cost  of 
Redemption,  Cost  of  Plates,  and  Examiners’  Fees  for  the  Past  Fourteen 

if ears. 


fear. 

Semiannual 
duty  on 
circulation. 

Cost  of  redemp- 
tion of  notes 
by  the 

United  States 
Treasurer. 

Assessment 
for  cost  of 
plates,  new 
banks. 

Assessment 
for  cost  of 
plates, 
extended 
banks. 

Assessment 
for  exam- 
iners’ fees 
(sec.  5240, 
R.S.). 

$3, 132,  006.  73 

$147,  592.  27 

$25,  980.  00 

$34, 120.  00 

$94,  606.  16 

mmmmmmmmrn 

3,  024,  668.  24 

160,  896.  65 

18,  845.  00 

1,950.  00 

99,  642.  05 

2,  794,  584.  01 

181,857.16 

13, 150.  00 

97,  800.  00 

107.  781.73 

2,  592,  021.33 

168,  243.  35 

14,  810.  00 

24,  825.  00 

107.  272.  83 

2,  044.  922.  75 

138,  967.  00 

18,  850.  00 

1.750.00 

110,219.  88 

1,616,127.53 

141, 141.48 

14,  100.  00 

3,  900.  00 

121,777.  86 

1,410,  331.84 

131, 190.  67 

12,  200.  00 

575.  00 

130,  725.  79 

1,  254,  839.  65 

107,  843.  39 

24, 175.  00 

725.  00 

136,  772.  71 

1,216,  104.  72 

99,  366.  52 

18,  575.  00 

7,  200.  00 

138,  969.  39 

1,331,287.  26 

100,  593.  70 

15,  700.  00 

8, 100.  00 

161,983.68 

1,  443,  489.  69 

103,032.  96 

14,  225.  00 

5,  200.  00 

162.  444.  59 

1,721.095.18 

107,  445. 14 

4,  050.  00 

4.  375.  00 

251,966.  79 

1,704,007.  69 

100,  352.  79 

4,  950.  00 

6.  875.  00 

238,  252.  27 

1,  851,  676.  03 

114,085.  63 

5,  450.  00 

3,  750.  00 

237,  803.  51 

Total . . . 

27, 137, 162.  65 

1,802,608.71 

205,  060.  00 

201, 145.00 

2, 100,  219.  24 

Total. 


$3.  434,  305. 16 
3,  306,  001.94 
3, 195,  172.  90 
2,  907, 172.  51 
2,  314,  709.  63 
1,  897,  046.  87 
1,685,  023.  30 
1,  524,  355.  75 
1,480,  215.  63 
1,  617,  664.  64 

1.  728,  392.  24 

2,  088,  932. 11 
2,  054,  437.  75 
2,  212.  765. 17 


31,  446, 195.  60 


53. — Fax  Collected  on  Capital,  Deposits,  and  Circulation  to  June  30, 

1896. 

or  to  the  act  of  March  3,  1883,  the  hanks  were  required  to  pay  a tax  on  capital 
leposits  in  addition  to  that  on  circulation. 


>tal  tax  collected  on  capital  amounted  to $7, 855,  887.  74 

dal  tax  collected  on  deposits  amounted  to 60, 94o!  067. 16 

ip  to  June  30,  1896,  on  circulation  amounted  to 79,  390,  680.  89 


Total 148, 186,635.79 


54. — Capital  Stock  and  I5onds  of  National  Banks  which  do  not  Issue 

Circulation. 


Title  and  location  of  hanks. 

Capital. 

Bonds. 

cal  National  Bank.  New  York,  N.  Y 

$300,  000 
2,  000,  000 
2,  000,  000 
200,  000 
50.  000 
60,  000 
250,  000 

$50,  000 
50.  000 
50,  000 
50,  000 
12,  500 
15,  000 
50,  000 

nics’  National  Bank,  New  York,  N.  Y 

ants’  National  Bank,  New  York,  N.  Y 

)?1  Bank  of  Washington,  1).  C 

lal  Bank  of  Cockeysville,  Md 

irtown  National  Bank,  Chestertown,  Md.  

National  Bank,  Chicago,  111 

4,  860,  000 

277,  500 
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No.  35.— Specie  and  Bank-Note  Circulation  of  the  United  States  in-  TlIg 

Years  Specified  from  1800  to  1859. 


[Prepared  by  Loans  and  Currency  Division,  Treasury  Department.] 


Year. 

N umber 
of  banks 
and 

branches. 

Estimated 
bank  notes 
outstanding. 

Estimated 
specie  in 
United 
States. 

Total  money 
in  United 
States. 

Specie  in 
Treasury,  j 

Money  in  i 
circulation. 

Population. 

Per 

capita, 

1800... 

1810... 

1820... 

1830.. . 

1831.. . 

1832.. . 

1833.. . 

1834.. . 

1835.. . 

1836.. . 

1837.. . 

1838.. . 

1839.. . 

1840.. . 

1841.. . 

1842.. . 

1843.. . 

1844.. . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

1853.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

506 

704 

713 

788 

829 

840 

901 

784 

692 

691 

696 

707 

707 

715 

751 

782 

824 

879 

1,208 
1,307 
1,  398 
1,416 
1,  422 
1,476 

$10,  500,  000 
28,  000,  000 
44,  800,  000 
61,000,  000 
77,  000,  000 
91,500,  000 
91  500,000 
94,  839,  570 
103,  692, 495 
140, 301,038 
149, 185,  890 
116, 138,  910 
135, 170,  995 
106,  968,  572 
107, 290,  214 
83,  734,  011 
58,  563,  608 
75, 167,  646 
89,  608,  711 
105,  552,  427 
105,  519,  766 
128,  506,  091 
114,  743,415 
131,  366,  526 
155, 165,  251 

171.673.000 

188. 181.000 
204,  689,  207 
186,  952,  223 
195,  747,  950 
214,  778,  822 
155,  208, 344 
193,  306,  818 

$17,  500,  000 
30,  000, 000 
24,  300,  000 

33. 100,  000 

32. 100,  000 
30, 400,  000 
30,  650,  000 
41,  000,  000 
51,  000,  000 

65. 000,  000 
73,  000,  000 
87,  500,  000 
87,  000,  000 
83,  000,  000 
80,  000,  000 
80,  000,  000 
90,  000,  000 

100,  000, 000 
96,  000,  000 

97. 000,  000 
120,  000,  000 
112,  000,  000 
120,  000,  000 
154,  000,  000 
186,  000,  000 
204,  000,  000 
236,  000,  000 
241,  000,  000 
250,  000,  000 
250,  000,  000 
260,  000,  000 
260.  000.  000 
250,  000, 000 

$28,  000,  000 
58,  000,  000 

69. 100,  000 

93. 100,  000 
109, 100,  000 
121  900,000 
122, 150,  000 
135,  839,  570 
154,  692, 495 
205,  301,038 
222, 185,  890 
203,  638,  910 
222, 170,  995 
189,  968,  572 
187,  290,  214 
163,  734,  011 
148,  563,  608 
175, 167,  646 
185,  608,  711 
202,  552,  427 
225,  519,  766 
240,  506,  091 
234,  743, 415 
285,  366,  526 
341, 165,  251 
375,  673,  000 
424, 181,  000 
445,  689,  207 
436,  952, 223 
445,  747, 950 
474,  778, 822 
415,  208,  344 
443, 306, 818 

*$1  500,000 
*3,000,000 
*2,000,000 

5,  755,  705 

6,  014,  540 

4,  502,  914 

2,  011,  778 

11,702,905 

8,  892,  858 
*5,  000,  000 
*5,  000,  000 
*5,  000,  000 

2,  466,  962 

3,  663,  084 
987,  345 
230,  484 

1, 449,  472 

7,  857,  380 
7,  658,  306 
9, 126,  439 
1,  701,  251 
8,101,353 
2, 184,  964 
6,  604,  544 

10,911,646 
14,632,136 
21,  942,  893 
20, 137,  967 
18,  931,976 
19,901,325 
17,710,114 
6,398,316 

4,  339, 276 

$26, 500,  000 
55,  000,  000 
67, 100,  000 
87,  344,  295 
93, 085,  460 
117,  397,  086 
120, 138,  222 
124, 136,  665 
145,  799,  637 
200,  301,  038 
217, 185, 890 
198,  638,  910 
219,  704,  033 
186,  305, 488 
186,  302,  869 
163,503,527 
147, 114, 136 
167,  310, 266 
177,  950, 405 
193, 425,  988 
223,  818,  515 
232,  404,  738 
232,  558,  451 
278,  761,982 
330,  253,  605 
361,  040,  864 
402,238,107 
425,  551,  240 
418,  020,  247 
425,  846,  625 
457,  068,  708 
408,  810,  028 
438,  967,  542 

5,  308, 483 
7,  239, 881 
9,  633, 822 
12, 866,  020 

13.221.000 
13,  590,  000 

13,  974,000 

14. 373. 000 

14,  786, 000 

15.213.000 
15, 655,  000 

16. 112. 000 

16. 584. 000 

17,  069,  453 

17. 591. 000 
18, 132,  000 

18,  694, 000 

19. 276. 000 

19,  878, 000 

20. 500. 000 
21,  143, 000 
21,  805, 000 

22. 489. 000 
23,191,876 

23.  995, 000 

24,  802, 000 

25.615. 000 

26. 433. 000 

27. 256. 000 
28,  083, 000 
28,  916, 000 

29. 753. 000 
30,  596, 000 

$tw 

7.60 
6.36 
6.69 
7.04 
8.64 

8.60 
8.64 
9.85 
13.17 

13.87 

12.33 
13,26 
10.91 
10.59 

9.02 

7.87 
8.68 
8.95 
9.43 
10  59 
10.66 

10.34 

12.02 
13.76 
14.63 

15.80 
16.10 

15.34 
15.16 

15.81 
13.78 

14.35 

* Specie  in  Treasury  estimated. 
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*6.— Coin  and  Paper  Circulation  of  the  United  States  ox  June  30,  from 

1860  to  1896,  inclusive. 

[Prepared  by  Loans  and  Currency  Division,  Treasury  Department.] 


Coin  in  Unit- 
ed States, 
including 
bullion 
in  Treasury. 


$2.35, 
250, 
25, 
25, 
25. 
25. 
25, 
25, 
25, 
25, 
25, 
2o, 
25. 
25, 
25, 
25, 
52. 
65, 
102, 
357, 
494, 
047, 
703, 
769, 
801, 
872, 
903, 
1,007, 
1,  092, 
1, 100, 
I.  152, 
1, 163, 
1,  232, 
L213, 
1, 251, 
1,260, 
1,  227, 


Paper 
money  in 
United 
States. 


000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000, 000 
000,  000 
000,  000 
000,  000 
000,  000 
000, 000 
000,  000 
000,  000 
000, 000 
000, 000 
000,  000 
418, 734 
837,  506 
047, 907 
268,  178 
363.  884 
868,  682 
974, 839 
740,048 
068,  939 
175,  823 
027,  304 
513,  901 
391,690 
612,  434 
471,  638 
185,  054  1, 
854,  331  1, 
413,  584  1, 
543, 158  1, 
987,  506  1, 
293,470  1, 


$207, 102, 
202,  005, 
333,  452, 
649,  867, 
680,  588, 
745, 129, 
729,  327, 
703,  200, 
691,553, 
690,  351, 
697,  868, 
716.812, 

737,  721, 
749,  445, 
781,  024, 
773,  273. 

738,  264, 
697,216, 
689,  205, 
694,  253, 
711,565, 
758,  673, 
776,  556, 
873,  749, 

904,  385, 
945,  482, 

905,  532, 
892,  928, 
970,  564, 
974,  738, 
991,  754, 
032,  039, 
139,  745, 
109, 988, 
168,891, 
137,619, 
120,  012, 


Total  money. 


477 

767 

079 

283 

067 

755 

254 

612 

578 

180 

461 

174 

565 

610 

781 

509 

550 

341 

669 


$442, 

452, 

358, 

674, 

705, 

770, 

754, 

728, 

716, 

715, 

722, 

741, 

762, 
774, 
806, 
798, 

790, 

763, 

791, 


363  1,051, 
313!  1,205, 
141  1, 406, 
880 
768 
250 
513 
390 
771 
259 
277 
521 
021 


1,480, 
1,643, 
1,  705, 
1,817, 
1,808, 

1,  900, 
2, 062, 

2,  075 
2,  144, 
2,  195, 

170  2,372, 
808  2, 323, 
623  2, 420, 
914  2, 398, 
536  2,  347, 


102,  477 
005,  767 
452, 079 

867,  283 
588, 067 
129,755 
327,  254 
200,  612 
553, 578 
351,180 

868,  461 
812, 174 
721,  565 
445,  610 
024.  781 
273, 509 
683,  284 
053.847 
253,  576 
521,541 

929. 197 
541,823 
531,719 
489,816 

454. 198 
658,  336 
559,694 
442,  672] 
955,  949 
350,711 
226, 159 
224,  075 
599,  501 
402,  392 
434, 781 
607, 420 
306, 006 


Coin, 
bullion, 
and  paper 
money  in 
Treasury. 


$6,  695, 
3,  600. 
23,754, 

79,  473, 

35,  946, 
55,  426, 

80,  839. 
66,  208, 

36,  449, 
50,  898, 
47,  655, 
25,  923, 
24,412, 
22,  563, 
29,  941, 
44,171, 
63,  073, 
40,  738, 
62,  120, 

232,  889, 
232,  546, 
292,  303, 
306,  241, 
413,  184, 
461,528, 
525,  089, 
555,  859, 
582,  903, 
690,  785, 
694,  989, 
714,  974, 
697,  783, 
771,  252, 
726,  701, 
759,  626, 
796.  638, 
840,  871, 


225 

000 

335 

245 

589 

760 

010 

543 

917 

289 

667 

169 

016 

801 

750 

562 

896 

964 

942 

748, 

969 


Circulation. 


$435, 

448, 

334, 

595, 

669, 

714, 
673, 
661, 
680, 
664, 
675, 

715, 
738, 
751, 
776, 
754, 
727, 
722, 
729, 
818, 
973, 


405, 767 


704  1,114, 
300  1,  174, 
120  1,  230, 
1,  243, 
1,  292, 
1,  252, 
1,317, 
1,  372, 
1,380, 
1,429, 
1,  497, 
1,  601, 
1,  596, 
1,600, 
1,  601, 
1,506, 


220 

721 

169 

529 

079 

062 

889 

368 

314 

147 

073 

947 

040 


488,  244 
992.  069 
103,  661 
452,  891 
212, 794 
889, 005 
309,  549 
881,809 
083,  031 
101,947 
609,  388 
314, 883 
132,  634 
631,  793 
382,  228 
238, 119 
290,419 
305,  696 
925,  969 
568, 615 

700,  525 
539, 143 
170,  870 
361,649 
251,270 
440,  707 
347, 187 

701.  245 
808.  708 
968. 473 
434,966 


Population. 

Money 

in 

United 

States 

per 

capita. 

Circula- 
tion per 
capita. 

31,  443,  321 

$14.  06 

$13. 85 

32,  064,  000 

14.  09 

13. 98 

32,  7o4,  000 

10.  96 

10. 23 

33,  365, 000 

20.  23 

17.  84 

34,  040,  000 

20.  72 

19.  67 

34,  748,  000 

22.  16 

20.  57 

35.  469,  000 

21.  27 

18.  99 

36,211,000 

20.  11 

18.  28 

36,  973.  000 

19.  38 

18.  39 

37,  756,  000 

18.  95 

17.60 

38,558,371 

18.  73 

17.  50 

39,  555,  000 

18.  75 

18.  10 

40,  596,  000 

18.  70 

18.  19 

41,677.000 

18.  58 

18.  04 

42,  796,  000 

18.83 

18. 13 

43,951,000 

18.  16 

17. 16 

45,  137,  000 

17.  52 

16.  12 

46,  353,  000 

16.46 

15.  58 

47,  598,  000 

16.  62 

15.  32 

48,  866,  000 

21.  52 

16.  75 

50,  155,  783 

24.04 

19.41 

51,316,  000 

27. 41 

21.71 

52.  495,  000 

28.  20 

22.  37 

53,  693.  000 

30.  60 

22.91 

54,911,000 

31.06] 

22.  65 

56, 148.  000 

32.  37 

23.  02 

57,  404,000 

31.50 

21.82 

58,  680,  000 

32.  39 

22.  45 

59,  974,  00'' 

34.39 

22.  88 

61.289,  00U 

33.  86 

22.  52 

62,  622,  250 

34.  24 

22.  82 

63,  975,  000 

34.31 

23.41 

65,  520,  000 

36.21 

24.44 

66,  946,  000 

34.  70 

23.  85 

68,  397,  000 

35.  39 

24.  28 

69,  878,  000 

34.  33 

22.  93 

71,  390,  000 

32.  88 

21. 10 

2 1— Specie  payments  were  suspended  from  January  1,  1862,  to  January  1,  1879.  During  the 
[•  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  ou  the  Pacific  Coast, 
it  is  estimated,  the  specio  circulation  was  generally  about  $25,000,000.  This  estimated  amount 
>nly  coin  included  in  the  above  statement  from  1862  to  1875,  inclusive. 

a 2.-  In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 

lat  year. 

2 3. — The  coinage  of  standard  silver  dollars  began  in  1878  under  the  act  of  February  28,  1878. 

2 4.— Specie  payments  were  resumed  January  1,  1879,  and  all  gold  and  silver  coins,  as  well  as 
id  silver  bullion  in  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 
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No.  37. — Kinds  and  Amounts  of  United  States  Bonds  Held  to  Secure  Circt» 
lating  Notes  of  National  Banks  on  June  30  of  Each  Yeah  from  1865  tV” 
1896,  and  the  Amount  Owned  and  Held  by  the  Banks  for  other  Purpose 
including  those  Deposited  with  the  Treasurer  to  Secure  Public  Deposit 


Year. 


1865  . . 

1866  .. 

1867  .. 

1868  .. 

1869  . . 

1870  . . 

1871  .. 

1872  .. 

1873  . . 

1874  .. 

1875  . . 

1876  .. 

1877  .. 

1878  . . 

1879  .. 

1880  . . 
1881  .. 


United  States  bonds  held  as  security  for  circulation. 


6 per  cent 
bonds. 


5 per  cent 
bonds. 


per  cent 
bonds. 


4 per  cent 
bonds. 


Total. 


United 
States 
bonds  held 
for  other 
purposes  at 
nearest 


$170,  382,  500 
241,  083,  500 
251,  430,  400 
250,  726,  950 
255, 190,  350 
247,  335,  350 
220,  497,  750 
173,  251,  450 
160,  923,  500 
154,  370,  700 
136,  955, 100 
109,  313,  450 
87,  690.  300 
82,421,200 
56,  042,  800 
58,  056, 150 
61,  901,  800 
Continued  at 


$65,  576,  600 

86,  226,  850 

89,  177, 100 

90,  768,  950 

87,  661,  250 
94,  923,  200 

139,  387,  800 
207, 189,  250 
229,  487,  050 
236,  800,  500 
239,  359,  400 
232,  081,  300 
206,  651,  050 
199,  514,  550 
144,  616,  300 
139,  758,  650 
172,  348,  350 
Continued  at 


$44,  372,  250 
48,  448,  650 
35, 056,  550 
37,  760,  950 
32,  600,  500 


$19, 162,  000 
118,  538,  950 
126,  076,  300 
93,  637,  700 


$235,  959,100 
327,  310,  350 

340,  607,  500 

341,  495,  900 

342,  851,  600 
342,  278,  550 
359,  885,  550 
380,  440,  700 
390,  410,  550 
391,171,200 
376,  314,  500 
341,  394,  750 
338,  713,  600 
349,  546,  400 
354,  254, 600 
361,  652,  050 
360, 488,  400 


date. 


$155,  785,  750 
121,  152, 950 
84,  002,  650 
80,  922,  500 
55, 102,  000 
43,  980,  600 
39, 450,  800 
31,  868,  200 
25,  724,  400 

25,  347, 100 

26,  900,  200 
45, 170,  300 
47, 315,  050 
68,  850, 900 
76,  603,  520 
42,  831,  300 
63,  849,  950 


1882  . . 

1883  . . 

1884  . . 

3i  per  cent. 
“25,142,  600 

385,  700 

Pacifies : 

1885  . . 

3,  520,  000 

1886.. 

3,  565,  000 

1887  . . 

3, 175,  000 

1888  . . 

3, 181,  000 

1889  . . 

4,  324,  000 

1890.. 

4,  913,  000 

1891  . . 

7,  957,  000 

1892  .. 

11,  600,  000 

1893  . . 

12,  426,  000 

1894  . . 

15,  292,  000 

1895  . . 

12,  378,  000 

1896  .. 

10,  046,  000 

3J  per  cent. 
202,  487,  650 
7,  402,  800 
3 percents, 
200,  877,  850 
172,  412,  550 

142,  240,  850 
107,  782, 100 
5, 205,  950 
37,  500 


(Loan  of  1904, 
< 5 percents, 
l 4,  849,  950 


12,  896,  850 


13,  057, 850 


32,  752,  650 

39,  408,  500 

46,  546, 400 

48,  483,  050 
50,  484,  200 
67,  743, 100 
69,  670,  300 
42,  409,  900 
39, 486,  750 
22,  565,  950 
Continued  at 
2 per  cent. 

21,  825,  350 

22,  020,  550 

22,  711,  850 


22,  558, 350 


22,  078, 100 


97,  429,  800 

104, 954,  650 

111,  690,  900 

117,  901,  300 
114, 143,  500 
115,  842,  650 
105,  423,  850 
101,  387,  550 
100,  828,  550 
111,985,  950 


129,  764,  700 
142, 14] , 700 

158,  837,  950 

fConsols  of 
1907, 

149,  382, 100 
L o a n of 
1895, 

10,  465,  500 
(Consols  of 
1907, 

151,  950,  450 
(Loan  of 
1895, 

31,  783,  550 


357,  812, 700 
353,  029,  500 
330,  649,  850 


312, 145,  200 
275,  974,  800 
191,  966,  700 
178,  312, 650 
148,  121,  450 
145, 228,  300 
142,  508,  900 


163, 190,  050 
176,  588,  250 

201,691,750 

>207,  680,  800 

>228,  915,  950 


43, 122, 550 

34,  094, 150 

31,  203, 000 

32, 195,  800 
31,  345,  550 
33, 147,  750 
63,  618, 150 
51, 642, 100 
35, 287,  350 
30, 114, 150 


20,  301, 600 
18,  334, 050 

27, 801, 100 


30,  343, 400 


28,  764, 155 


Grand 

total. 


$391,744,850 
U8, 463,800 
424, 610.  ]5o 
422,418,400 
397, 953,600 

386.259.150 

399.336.350 
412, 308, 900 

416. 134.150 

416. 518. 300 
403, 214, 700 
386,565,050 
386,028,650 

418. 397. 300 
430,858,120 

404.483.350 

424.338.350 


400,935,250 


387. 123. 650 

161,852,850 

344,341,00. 
307, 320, 35ii 
224, 814,450 
241, 930.9EH 
199, 763,550 

180.515.650 
172,623,050 


183, 491,650 
194, 922, 30t 

229, 492, 85( 


238, 024,  ‘M 


257, 680, 10! 
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J.— United  States  Bonds  Held  to  Secure  Circulating  Notes  of  National 
MVS  FOR  THE  ^ EAR8  ENDED  OCTOBER  31,  FROM  1882  TO  1806,  INCLUSIVE,  AND 
Changes  'which  Occurred  in  the  Several  Classes  of  Bonds. 


r. 


Num- 
ber of 
banks. 


2,  301 

2,  522 

2,  671 
2, 727 
2,  868 

3,  061 
3, 151 
3,319 
3,  567 

3,  694 

3,788 
3,  796 

3,  756 


3,  715 


United  States  bonds  held  as  security  for  circulation. 

United 
States 
bonds  held 
for  other 
purposes 
at  nearest 
date. 

Grand 

total. 

4£  per  cent 
bonds. 

4 per  cent 
bonds. 

3 per  cent, 
bonds. 

Pacific  6 
per  cent 
bonds. 

Total. 

$33,  754,  650 

$104,  927,  500 

S$40. 621,950? 
>179,  675,  550) 

$3,  526,  000 

$362,  505, 650 

$37,  563,  750 

$400,  069,  400 

3,  679 


41,  319,  700 

49,  537,  450 
49,  547,  250 
57,  436,  850 
69,  696, 100 
66,121,750 
41.066. 150 
28, 116,  700 
199,  400 
Continued 
at  2 p.  ct., 
[21,  648, 100 

21,  897,  850 

22,  020,  550 

I 

22,  749,  900 


106, 164,  850 

116,  705,450 
116,  391,650 
115,383.150 
115,  731,400 
100,  413,  600 
100,  049,  000 
105,  402,  200 

>120,  858,  850 

131,133,150. 
142, 141,  7001 

155,  932,  450 


<201 , 327,  700) 
155.  604,  400 
138,  920,  650 
09,  038,  050 
144, 500 


3,  463,  000 


(Consols  of 
1907, 

149,  342,  350 
Loan  of 
1895, 

. 13,  856,  500 
Consols  of  [ 
1907, 

22,673  850  <;i55’473’0^.0 

I Loan  of 

1895, 

36,  531,  650 


Loan  of 
1 1904,  5 per- 
cents, 

6,  980,  850] 


14,  016,  850 


16,038,850  10,386,000 


3,469, 
3,  505, 
3,  586, 
3.  256, 

3.  468. 

4,  553, 
6,  672, 


000 

000 

000 

000 

000 

000 

000 


10,  244,000 

11,  852,000 


352, 

325, 

308, 

245. 

188. 

170, 

145. 

140, 


877,  300 

316,  300 
364,  550 
444,  050 
828,  000 
003,  350 
668, 150 
190,900 


152,950,350 


30,  674, 

30,419, 

31,  780, 
32,431, 
34,  671, 
60,715, 
48,501, 
30,684, 


050  383,551,350 
600  355, 


100  340, 
400  277, 
350  223, 
050  210, 
200  194, 
000  170, 


735. 900 
144,  650 
875,  450 
499,  350 
718,400 
169,  350 

874. 900 


24,871,950  177,822,500 


12,426,000  176,588,250 
14,  043,  000  199,  706,  200 


164,883,000  20,164,250 
17,  570,  950 


11,997,  000 


185,  047,  250 
194, 165,  200 


25,  888,  200  225,  594, 400 


211,717,800  26,118,350 


241, 103,  350  25, 135,  500 


237,  836, 150 


266,  238,  850 


* Three  and  one-half  percents. 
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No.  39. — Interest-Bearing  Bonded  Debt  of  the  United  States  from  ] ■#* 

1896,  INCLUSIVE. 


Date. 


6 per  cent. 


Aug. 
Juno 
Juno 
June 
June 
J une 
June 
Juno 
June 
June 
June 
J une 
June 
J une 
June 
June 
June 


31. 1865. 

30. 1866. 

30. 1867. 

30. 1868. 

30.1869. 

30.1870. 

30. 1871. 

30.1872. 

30. 1873. 

30. 1874. 

30. 1875. 

30. 1876. 
30, 1877 

30. 1878. 

30. 1879. 

30. 1880. 

30. 1881. 


Juno  30, 1882.. 


June  30,1883. 


Juno 
J une 
June 
June 
June 
June 
June 
June 


30.1884. 

30.1885. 

30. 1886. 

30. 1887. 

30. 1888. 

30. 1889. 

30. 1890. 

30. 1891. 


June  30, 1892. 
June  30, 1893. 

June  30, 1894. 

Oct.  31,1894. 

June  30, 1895. 


5 per  cent. 


4J  per  cent.* 


Oct.  31,1895. 


Oct.  31,1896. 


$908,  518,  091 
1, 003,  388,  469 
1,421,110,719 
1,841,521.800 
1,886,  341,300 
1,764,932,  300 
l,  613,897,  300 
1,  374,  883,  800 
1,  281,  238,  650 
1,  213,  624,  700 
1, 100,  865,  550 
984,  999,  650 
854.621,850 
738,  619,  000 
310,  932,  500 
235,  780,  400 
196,  378,  600 
Continued  at 
34  per  cent. 

58,  957,  150 


$199,  792, 100 
198,  528, 435 
193, 533,  435 

221.588,  400 
221,589,300 

221. 589,  300 
274,  236,  450 
414,  567,  300 
414,  567.  300 
510,  628,  050 
607,  132,  750 
711,  685,  800 
703,  266,  650 
703,  266,  650 
646,  905,  500 
484,  864,  900 
439,  841.  350 

Continued  at 
3|  per  cent. 
401,593,900 
32,  082,  600 
Funded  into 
3 percents, 
act  July  12, 
1882, 

304,  204,350 
224,  612, 150 
194, 190,  500 
144,  046,  600 
19,  716,  500 


4 per  cent.t  6 per  cent.* 


(Loan  of  1904, 
< 5 percents, 

{ 50,  000,  000 

50,  000,  000 


100,  000,  000 


$140,  000,  000 
240,  000,  000 
250,  000, 000 
250,  000,  000 
250,  000,  000 


250,  000,  000 


250,  000,  000 


250,  000,  000 
250,  000,  000 
250,  000,  000 
250,  000,  000 
222,  207,  050 
139,639,  000 
109,  015,  750 
50,  869, 200 
Continued  at 
2 per  cent. 
25,  364.  500 
25,  364,  500 


100,  000,  000 


100,  000,  000 


25,364,500 
25,  364,  500 

25,  364,  500 


25,  364, 500 


25,  364,  500 


$98,  850,  000 
679,  878, 110 
739,  347,  800 
739,  347,  800 


739,  349, 350 


737,  942,  200 


737,  661,  700 
737,  719, 850 
737,  759,  700 
737,  800,  600 
714, 177,  400 
676,  095,  350 
602, 193,  500 
559,  566,  000 


559,  581,  250 
559,  604, 150 

559,  618,  400 

559,  621,  250 
/Funded 
loan  of 
1907, 

559,  625,  750 
Loan  of 
1925, 

(§31, 157, 700 
/Funded 
loan  of 
1907, 

{359,  630,  700 
Loan  of 
1925, 

§62,  315,  400 
Funded 
loan  of 
1907, 

559,  638,-300 
Loan  of 
1925, 

(162,  315, 400 


$1,  258,  000 
6,  042,  000 
14,  762,  000 
29,  089, 000 
58,  638,  320 
64,  457,  320 
64,  618,  832 
64,  623,  512 
64, 623,  512 
64,  623,  512 
64,  623,  512 
64,  623,  512 
64,  623,  512 
64,  623,  512 
64,  623.  512 
64,  623,  512 
64,  623,  512 


64,  623,  512 


$1.109, 568,  m 
1.212,95*;*,, 
1 634. 406, 
2-092. 199,  & 
2, 106, 568, 

2. 050. 978.9. 

1 . 9,  >2, 752, 5*2 
1.  845, 074, 61; 
1. 760, 429,452 
1, 788, 876,  *jg 
1 772. 621,811 
1-  761, 308,9® 
1 , 761, 512  012 
1-845, 359i  Kg 
1. 952, 339,622 
1,774,616.611 
1, 690, 191,261 


64,  623,  512 


64,  623, 512 
64,  623,  512 
64,623,512 
64,  623,  512 
64,  623,  512 
64,  623,  512 
64,  623,512 
64,  623,  512 


64, 623,  512 
64,  623,512 

64,  623,  512 

64,  623, 512 

>64,  623, 512 


>64,  623,  512 


64,  623,  512 


1, 514, 433,912 


1, 388, 852,i 


1,276. 987,302 
1,246,533,802 
1,196,429,812 
1.072, 140.612 
1,001.007,902 
880,357.802 
775, 832,702 
675, 058,712 


649, 569, 20: 
649,592,102 

699,606,412 

699,609,262 

780, 771,462 


811, 934,111 


911, 941.  'I 


* Funded  loan  1891 ; authorizing  act  July  14, 1870,  and  Januarj-  20, 1871 ; date  of  maturity,  WJ- 
t Funded  loan  1907 ; authorizing  act  July  14, 1870,  and  January  20, 1871 ; date  of  maturity,  1907. 
(Pacific  Railroad  bonds ; authorizing  act  July  1, 1862,  and  July  2, 1864;  date  of  maturity,  189o  to 
§ Loan  of  1925 ; authorizing  act  January  14, 1875 ; date  of  maturity,  February  1, 1925. 

The  refunding  certificates,  amounting  to  $46,260,  are  not  included  in  the  table.  on 

The  public  debt  reached  the  maximum  August,  31, 1865,  and  amounted  to  $2, 844, 649, 626.  I 
interest-bearing  obligations  amounted  to  $461,616,311,  the  interest-bearing  debt  being  $2,38o,l3J, 
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0-  Opening,  Highest,  and  Lowest  Market  Prices  of  United  States  Reg- 
ered  Ponds  by  A\  eeks  from  November  1,  1895,  to  and  including  November 
L896. 

[Prepared  by  the  Government  Actuary.] 


Week  ended — 

2 per  cent  bonds. 

4 per  cent  bonds  of  1907. 

Opening. 

Highest. 

Lowest. 

Opening. 

; Highest. 

Lowest. 

1895. 

nber 8 

96* 

96* 

96* 

1 11*-112 

Ill  *-112* 

111*-112 

iber  15 

ttber  22 

96* 

97 

96* 

1112-112* 

1111-112* 

1112-112* 

97 

97 

97 

1112-112* 

1112-H2* 

111*-112 

iber  29 

97 

97 

97 

1 11*— 1 12 

111 ^ — 1 12 

1 11*-112 

iber  6 

97 

97 

97 

110*-111 

110g-lll 

110*-lll 

iber  13 

97 

97 

96* 

110*-111 

111  -111* 

110*-111 

iber  20 

96* 

97 

96* 

111  -111* 

in*-iii2 

lll'-lll* 

iber  27 

96 

96 

96 

110  -111 

110  -111 

108  -109 

1896. 

ry  3 

96 

96 

96 

109  -110* 

109  -110* 

108  -110 

ry  10 

96 

96 

96 

109  -110* 

109  -110* 

108  -110 

ry  17 

96 

96 

96 

108*-110 

108*-110 

108*-1 10 

ry  24 

96 

96 

96 

108*-109* 

108*-109* 

108  -109 

ry31 

96 

96 

95* 

108  -108* 

108  -109 

107*-108* 

ary7.  

94* 

95 

94* 

107  -108 

109  -110 

107  -108 

ary  14 

95 

95 

95 

109  -110 

109  -110 

109  -110 

ary  21 

95 

95 

95 

108*-109* 

109|-110* 

108*-109* 

a ry28 

95 

95 

95 

109J-110* 

1092-110* 

1 09*— 1 1 0 

95 

95 

95 

108*-109 

108*-109 

108  -108* 

13. ........ ........... 

95 

95 

95 

1084-1083 

108*- 1082 

108  -108* 

20 

95 

95 

95 

108  -108* 

108*-108* 

108  -108* 

27 

95 

95 

95 

108*-108* 

108*-1082 

108  -108* 

95 

95 

95 

108*-1082 

108*-1 082 

108*-108$ 

10 

95 

95 

95 

108^-1082 

108g -1082 

108*-108* 

17 

95 

95 

95 

108*- 108* 

108jj-109 

108*-108* 

24 

95 

95 

95 

1082-109 

1082-109 

108*-108* 

95 

95 

94* 

1082-109 

108J-109* 

1082-109 

94* 

94* 

94* 

1082-109* 

109  -109* 

1082-109* 

94* 

94* 

94* 

108£-l09g 

1082-109$ 

1082-109* 

1082-109* 

1 

) 

94* 

94* 

94* 

108J-109* 

108|-109* 

94* 

94* 

94* 

1082-109* 

1082-109* 

1072-108 



94* 

94* 

94* 

1072-108 

1072-108 

1072-108 

2 

94* 

94* 

94* 

107f-108 

108  -108* 

107|-108 

9 

94* 

94* 

94* 

94* 

108  -108* 

108*-1 09 

108  -108* 

6 

94* 

95 

108*-109 

108g-109* 

1 08*— 1 09 

) 

94| 

95 

94| 

108*-109 

108*-109 

108J-1082 

95 

95 

95 

108  -108* 

108  -108* 

1071-1082 

' 

95 

95 

85 

1072-108* 

1072-108* 

107-108 

[ 

95 

95 

95 

106*-107* 

106*— 107* 

106*-106| 



>t7 

95 

95 

95 

106*-106g 

106*-106$ 

1052-106 

94* 

94* 

92 

106*-107* 

106*-107* 

105*- 166* 

tl4 

92 

92 

91* 

105*— 106 

105*-106 

105  -105| 

1 21 

92 

92 

91 

105  -106 

105*-106 

105  -105* 

t28 

91* 

91* 

91 

1042-105* 

1042-105* 

104*-105 

iber  4 

91* 

92 

91* 

104*-105 

105*-106* 

103|-104* 

iber  11 

92 

92 

91 

106  -106* 

106g-106g 

106  -106* 

iber 18  

90* 

93 

90* 

106  -106* 

106  -106* 

105*-106 

nber  25 

92 

92* 

92 

106  -106* 

106J-107* 

106  -106* 

>r  2 

93 

93 

93 

107  -107* 

1 07*— 108 

107  -107* 
106*-107 

sr  9 

93 

93* 

92 

107*- 1072 

107*-1072 

>r  1 6 

92* 

92* 

92* 

106*- 106* 

1 06*— 106* 

1052-106* 

r 23 

92£ 

93 

92* 

106*- 1062 

107  -107* 

106*-1062 

*r  30 

93 

93 

92 

107  -107* 

107  -107* 

106*-107 

iber  6 

93 

98* 

93 

106*- 107* 

109  -110 

106*-107* 
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No.  40.  — Opening,  Highest,  and  Lowest  Market  Prices  of  United  Stat^ 
Registered  Bonds  by  Weeks  from  November  1,  1895,  etc.— Continued. 


Week  ended — 

5 per  cent  bonds  of  1904. 

Opening. 

Highest. 

Lowest. 

1895. 

N ovember  8 

1144-115 

1144-1154 

1142-115 

November  15 

1143-1151 

115  -1154 

1144-1154 

November  22 

115  -1154 

115  -1154 

1144-115 

November  29 

1144-1151 

1144-1154 

114|-1144 

December  6 

1144-115 

1141-115 

1144-115 

December  13 

1114-115 

1154-1154 

1144-115 

December  20 

115  -1154 

115  -1154 

1144-115 

December  27 

1134-1144 

1134-1144 

112  -113 

1890.  * 

January  3 

1124-114 

1124-114 

112  -114 

January  10 

112§-114 

1124-114 

112  -114 

January  17 

1121-114 

1124-114 

1114-1124 

January  24 

1111-1124 

1114-1124 

111  -J12 

January  31 

111  -112 

111  -112 

111  -112 

February  7 

111  -112 

1124-114 

111  -112 

February  14 

113  -114 

113  -114 

1124-1134 

February  21 

112  -1124 

1134-114 

112  -1124 

February  28 . 

1134-114 

1134-114 

1134-114 

March  6 

113  -114 

113  -114 

1124-1134 

1124-1134 

March  13 

1121-1134 

1124-1134 

March  20 

1124-1134 

113  -1134 

1124-1134 

March  27 

113  -1134 
1134-1134 

1134-1134 

113  -1134 

April  3 

1134-1134 

1134-1134 

April  10 

113®— 113§ 

1134-1134 

1134-1134 

April  17 

1134-1134 

1134-114 

1124-1124 

April  24 

1124-113 

1124-113 

1124-1124 

May  1 

1124-113 

1124-113 

1124-113 

May  8 

1124-113 

1124-1134 

1124-113 

May  15 

112j}-113 

1121-113 

1124-113 

May  22 

112|-113 

1124-1134 

112|-113 

May  29 

1124-1134 

1124-1134 

1124-1134 

J une  5 

1124-1134 

1124-1134 

1124-1134 

June  12 

112J-1134 

1124-1134 

1124-1134 

Juno  19 

1124-1134 

113  -1134 

1124-1134 

Juno  26 

113  -1134 

113  -1134 

113  -1134 

J uly  3 

113  -1134 

113  -1134 

113  -1134 

J uly  10 

1122-1133 

1124-1131 

1124-1134 

July  17 

112i-1124 

1124-113 

HO4-III4 

July  24 

1104-1114 

IIO4-III4 

110  -111 

J uly  31 

110  -111 

110  -111 

110  -111 

August  7 

110  -111 

110  -111 

109  -110 

August  14 

109  -110 

109  -110 

1084-109 

August  21 

109  -110 

109  -110 

1084-109 

August  28 

1084-1094 

1084-1094 

1084- 1094 

September  4 

1084-1094 

110  -111 

1084-1094 

September  11 

IIO4-HI 

1104-ID 

HO4-HO4 

September  18 

IIO4-IIO4 

HO4-HO4 

110  -1104 

September  25 

1104-ID 

HO4--HI4 

1104-in 

October  2 

111  -III4 

HI4-HI4 

111  -III4 

October  9 

111  -HI4 

111  -1114 

1104-1D4 

October  16 

1104-1114 

HO4-HI4 

1094-110 

October  23 

1094-110 

no  -1104 

1094-110 

October  30  

110  -1104 

1104-111 

110  -1104 

November  6 

110  -1104 

1114-1124 

no  -1104 

4 per  cent  bonds  of  1925. 


Opening. 


Highest. 


Lowest. 


121^-1211 
121  -1214 
121i-12l| 
120|-121 
1204-121 
1204-121 
121-1214 
119  -120 


121J-121J 
121J-121| 
121^-1211 
120J-121 
1204-121 
121  -121^ 
121  -121 i 
119  -120 


121  -l2ii 
121  -121 
1^-121 
120H2R 
12UJ-121 

120J-1JI 

120J-12U 

116  -117* 


116J-118 

1141-116 

115  -117 
114  -116 
113  -1141 

112  -114 
1164-1174 
115J-115J 
117J-1181 
117  -1174 
1174-1171 
116J-117 
116{j- 116-4 
116|-1164 
116|-117 
117  -1171 
1164-1174 
1 17^—118 
1174-1171 

1174-1174 

1174-117-4 

1164-1174 

1161-1164 

1164-1164 

1164-1161 

1171-1174 

1161-117 

1164-1161 

116  -1161 
1124-113 

113  - 1 13 J 
113  -1134 
1114-112 
1121-1131 
1121-1131 
1124-113 
1151-1164 
1154-116“ 
1154-116 
116-4-1171 
1161-1161 
1154-1154 
114J-H51 
1164-H64 
1164-117“ 


1164-118 

1164-117 

115  -117 
114  -116 
1144-115 
1164-117 

1164-1174 

117J-1184 
1174-1184 
117  -1174 
1174-117® 
116|-117 
1164-117 
1164-1162 
117  -1174 

117  -1174 
1174-1173 
1172-118 
117J-1172 
1172-1174 

1174-1174 

1162-1174 

1164-116.1 

1162-117 

118  -1184 
1174-1174 
116J-117 
1164-1163 

116  -1164 
1134-114 
113  -1134 
113  -1134 
112  -1124 
113  -1134 
U2f-113| 
1154-116 
1162-1164 
1154-116 

116  -1164 
1174-1174 
1161-117" 
1154-116 

II6-II64 

117  -1174 
120  -121 


115  -117 
1144-116 
114  -116 
113  -115 
113  -II44 
112  -1U 
1154-116 

1154-11. H 

1174-1174 
1164-1161 
1164-117 
1161-1161 
H64-H6 
1164-116? 
1164-117 
1 16§-116J 
1164-im 
1174-1174 

1174-1171 
1164-1174 
1161-117 
11 64-11 6J 
1164-1162 
1 1 6|— fl6| 
II64-UGJ 
117  -117} 

116  -116} 
1164-116} 
1114-U2i 
112-112} 
1124-U3 
1114-112 
1114-112 
1124-113} 
1124-113 
1124-113 
1154-1164 
1144-113} 
1154-116 
1164-117} 
1154-118 
1142-115 
1144-115} 
1154-116 
1164-117 
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41.— 


Investment  Value  of  United  States  4$,  4,  5,  and  4 (of  1925)  per  cent 
Coupon  Bonds  from  1885  to  1896,  inclusive. 

[Prepared  bj-  the  Government  Actuary.] 


Date. 


nu  ary 
iril ... 


4 $ per  cent  bonds. 

I 


4 per  cent  bonds. 


Average 
price  flat. 


112.  7788 
112.4350 
112.  7525 
112.9421 


Rate  of  in- 
terest real- 
ized by 
investors. 


Per  cent. 
2.  655 
2.  488 
2.  365 
2.  250 


Average 
price  flat. 


121. 9086 
121.8028 
122. 6462 
123. 4004 


Rate  of  in- 
terest real- 
ized by 
investors. 


Per  cent. 

2.  726 
2.  721 
2.  668 
2.  619 


nuary 
>ril . . . 

iy  - - - - 

tober. 


112.  7000 
112.4759 
111.8156 
111.9855 


2.  208 
2. 150 
2.  149 
2.  003 


123. 4325 
126.  2980 
126. 4975 
128.  6659 


2.  607 
2.  444 
2.  420 
2.  289 


nuary 
>ril . . . 

ober. 


110.  2775 
110. 1947 
109.  1475 
108.  5553 


2.  290 
2.019  [ 
2.340 
2.339  1 


127. 8325 
129. 2451 
127.8425 
125.7885 


2.320 
2.  227 
2.284 
2.390 


nuary 
ril ... 

y — 

ober. 


108.  2375 
107.  1025 
107.5175 
108. 4213 


2.289 
2.478 
2.  195 
1.693 


126. 1275 
124. 6400 
127.4825 
128.  1204 


2.  341 
2.  449 
2.  230 
2. 178 


iuary 
ril ... 

ober. 


108. 9255 
108. 1848 
107.  0048 
105.  8241 


1.254 
1.  240 
1.421 
1.645 


127. 2837 
129. 1902 
128.  3894 
127. 1944 


2.  208 
2.  080 
2. 109 
2. 160 


marv 

i ril 

ly  ... 
tober . 


104.  7885 
103.7500 
103.3825 
104. 1296 


1.856 
2.  151 
1.  966 
0.  409 


125. 6178 
122. 1175 
122.  3200 
123. 5602 


2.  236 
2.  435 
2. 407 
2.  309 


iuary 
ril ... 


tober 


103. 1106 
101.  7596 
100.  3846 


0.424 
1.363 
5.  971 


120. 9279 
122.  0264 
117.3317 
116. 7546 


2.463 
2.372 
2.  676 
2.  701 


iuary 
ril . . . 


v-  — 
;ober . 


116.  6719 
116. 1575 
116.  4557 
115. 0978 


2.  693 
2.  715 
2.  677 
2.  706 


iuary 
ril... 
Ly  ... 
ober . 


113.8250 
113.3646 
110.  5450 
111.2356 


2.  849 
2.877 

3.  079 
3.  011 


iuary 

y.... 

ober. 


.5  per  cent  bonds 

118.  6225  2.  925 

118.7500  2.873 

119.  7407  2.  716 


113.3389 
114.2800 
114. 1900 
114.  7824 


2.821 
2.724 
2.713 
2.  642 


5 per  cent  bonds  of  1904. 

4 j>er  cent  bonds  of  1907. 

Date. 

Average 
price  flat. 

Rate  of  in- 
terest real- 
ized by 
investors. 

Average 
price  flat. 

Rate  of  in- 
terest real- 
ized by 
investors. 

nary 

116.  7476 

Per  cent. 

3. 010 

113. 2548 

Per  cent. 
2.756 

ril 

116. 0100 

3. 048 

112. 3300 

2.818 

116.  7236 

2.  920 

112.  7404 

2.  762 

ober 

116.  1157 

2.  945 

111. 9583 

2.  814 

uary 

113. 1010 

3.289 

109.  7212 

3.012 

■il 

113.  7975 

3. 146 

109.  7300 

2.  992 

y- 

112.1803 

3.326 

108.  2524 

3. 131 

ober 

111. 2639 

3.  411 

107.  6528 

3.173 

4 per  cent  bonds  of  1925. 


Average 
price  flat. 

Rate  of  in- 
terest real- 
ized by 
investors. 

Per  cent. 

120.  9657 

2.  977 

124.  0024 

2.  839 

122.8819 

2.  883 

115. 6514 

3.214 

117.  7800 

3.  107 

1 14.  8389 

3.  246 

116.  5347 

3. 159 
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No.  42.— Number  of  National  Banks  in  each  State,  Reserve  City,  and  TW 
ritory,  Capital,  Bonds  actually  held  on  October  6,  1896,  Minimum  Amoiwt 
of  Bonds  Required  by  Law,  and  the  Excess  of  Bonds  on  October  6 ixS 
and  September  28,  1895. 


States,  reserve  cities, 
and  Territories. 

No.  of 
banks. 

Capital. 

United  States  bonds. 

Excess  of  bonds. 

Held  October 
6, 1896. 

Minimum 

required. 

Held  October 
6, 1896. 

September 

28,1895. 

Maine 

N ew  Hampshire 

Vermont 

Massachusetts 

Boston 

Rhode  Island 

Connecticut 

Division  No.  1 

New  York 

New  York  City 

Albany 

Brooklyn 

New  Jersey 

Pennsvlvania 

Philadelphia 

Pittsburg 

Division  No.  2 

83 

50 

49 

213 

55 

57 

82 

$11,156,000 

5,  830,  000 

6,  985,  000 
44,  627,  500 
50,  750,  000 
19,  337,  050 
22,  391,  070 

$5,  724, 400 

4,  074.  000 

3,  901,  500 
22,711,400 
11,  747,  000 

8, 182,  500 

9,  038,  500 

$2, 114,  000 

1,  457,  500 
1.471,250 

8.  209,  375 

2,  750,  000 

2,  327,  500 

3,  310,  000 

$3,  610,  400 

2,  616,  500 

2,  430, 250 
14,  502,  025 

8,  997,  000 

5,  855,  000 

5,  728,  500 

$2, 834,  D 
2, 256, 500 
1, 96.'i,()Q| 
12,066,62' 
597.  (Kjo 
5, 182,50(i 
4, 185, 5'Xj 

589 

161,  076,  620 

65,  379,  300 

21,  639,  625 

43,  739,  675 

35, 0851?; 

267 

49 

6 

5 

102 

348 

41 

30 

32, 134,  040 
50,  450,  000 

1,  550,  000 
1,  352,  000 
14,  395,  000 
40,  598,  820 
21,  965,  000 
12, 100,  000 

17,  418,  400 
23,  504,  500 
500,  000 
642, 000 

6,  033,  250 
19,  761,  300 

7,  927,  500 

4,  960,  250 

7. 196, 160 
2, 450,  000 
300,  000 
250,  000 

2,  933,  750 
9,  047,  200 

2,  037,  500 
1,  475,  000 

10,  222,  240 
21,054, 500 
200,  000 
392,  000 
3,  099,  500 
10,  714, 100 
5,  890,  000 
3,  485,  250 

9,471,240 
14,747.500 
100.000 
392,009 
2, 334,663 
7, 972.892 

5.475.000 

1.737.000 

848 

174,  544,  860 

80,  747,  200 

25,  689,  610 

55,  057,  590 

42,230,295 

Delaware 

18 

2, 133,  985 

795,  000 

478,  296 

316,  704 

330,800 

Maryland 

46 

3,811,700 

2,  098,  750 

940, 175 

1, 158,  575 

1,008.750 

Baltimore 

22 

13,  243,  260 

3, 160,  000 

1. 100,  000 

2,  060,  000 

1,  685.000 

District  of  Columbia 

1 

± 

252,  000 

250,  000 

50,  000 

200,  000 

200,000 

Washington 

13 

3,  075,  000 

904, 150 

625,  000 

279, 150 

215,400 

Virginia 

37 

4,  796,  300 

2, 176,  750 

985,  250 

1,191,500 

1. 061,500 

West  Virginia 

33 

3,  451,  000 

1,  288,  000 

836,  250 

451,  750 

335, 7ou 

Division  No.  3 

170 

30,  763,  245 

10,  672,  650 

5,  014,  971 

5,  657,  679 

4,837,200 

North  Carolina 

28 

2,  766,  000 

806,  000 

666,  500 

139,  500 

168,750 

South  Carolina 

15 

1, 848,  000 

499,  750 

424,  500 

75,  250 

132.750 

Georgia 

28 

3,  266,  000 

1, 181,  500 

741,  500 

440,  000 

317,500 

Savannah 

2 

750,  000 

102,  000 

100,  000 

2.  000 

2,000 

Florida 

17 

1,  350,  000 

405,  0C0 

337,  500 

67,  500 

58. 750 

Alabama 

27 

3,  405,  000 

1,  215,  500 

720,  000 

495,  500 

439,500 

Mississippi 

10 

855,  000 

242,  650 

213,  750 

28,  900 

25,000 

Louisiana 

12 

800,  000 

265, 000 

215,  000 

50,  000 

50,000 

New  Orleans 

6 

2,  000.  000 

850,  000 

300,  000 

550,  000 

450, 000 

Texas 

202 

19,  770,  000 

4,  864,  700 

4,  430,  000 

434,  700 

450,917 

TT  on  at, on  . . 

5 

1, 150,  000 

200,  000 

200,  000 

Arkansas 

9 

1,  220,  000 

298,  500 

280,  000 

18,  500 

9,000 

Kentucky 

70 

9,  482,  900 

3,  849,  250 

2, 131,975 

1,  717,  275 

1 236,025 

Louisville 

7 

3,  601,  500 

1,  375,  000 

350,  000 

1.  025,  000 

625,  (RtO 

Tennessee 

48 

8,  275,  000 

1,  691,  250 

1,262,  500 

428,  750 

85,490 

Division  No.  4 

486 

60,  599,  400 

17,  846, 100 

12,  373,  225 

5,  472,  875 

4, 050,682 

Ohio 

223 

27,  780, 100 

11,  832,  500 

6,  094,  025 

5,  738,  475 

4, 497, 515 

Cincinnati 

13 

8,  000,  000 

5,  322,  500 

650,  000 

4,  672,  500 

2, 812,000 

Cleveland 

12 

9,  550,  000 

1,450, 000 

600,  000 

850,  000 

620,  OiX 

Indiana 

113 

14,  262,  000 

5,  293,  550 

3, 053,  000 

2,  240,  550 

1, 989.551 

Illinois 

200 

17,  821,  000 

6,  300,  500 

4,  361,  500 

1,  939,  000 

1, 462,  <5( 

Chicago 

21 

21,400,  000 

1,  450,  000 

1,  050,  000 

400,  000 

600,00. 

Michigan 

85 

9,  509,  000 

3,  205,  500 

2,011,000 

1, 194,  500 

1,260, 754 

Detroit 

6 

3,  600,  000 

1,423,000 

300,  000 

1, 123,  000 

1, 050, OOt 

Wisconsin 

76 

7, 195,  000 

2,  230,  250 

1,698,750 

531.  500 

459.  <54 

Milwaukee 

5 

3,  250,  000 

920,  000 

250,  000 

670,  000 

470,  OOC 

Division  No.  5 

754 

122,  367. 100 

39,  427,  800 

20,  068,  275 

| 19,  359,  525 

15,222,3k 

Iowa 

162 

12,  295,  000 

3,  868,  750 

2,  836,  250 

1,  032,  500 

545.87' 

Des  Moines 

4 

800,  000 

292,  200 

175,  000 

117,  200 

1U-.  v'* 

Minnesota 

63 

5,  850,  000 

1,  370,  300 

1,231,250 

139,  050 

147, 

St.  Paul 

5 

Q 

3,  800,  000 
k onn  nnn 

252,  000 
nnn 

250,  000 
Ann  nnn 

2,000 

iii.  inn  Go-pons ........ 

Missouri 

O 

49 

3,  665,  000 

1,  060,  050 

966.  250 

93, 800 

U0> 

4 (HX 

St.  Louis 

8 

Q 

9,  400,  000 
^ ^n  nnn 

1,  402,  000 
Ann  nnn 

400,  000 
400  000 

1,  002,  000 

av jiii 8118  viiy  ........ 

St.  Joseph 

3 

U,  U kJ\J  , wu 

850,  000 

200,  000 

125,  000 

75,  000 

50.O*y 

J0(j  •»>* 

Kansas 

116 

9,  552, 100 

2,  593,  000 

2. 113,  025 

479,  975 

4.x*  ‘ 
tV)  tv* 

Nebraska 

102 

Q 

6,  375,  000 
850  000 

1,  632,  400 
150  000 

1.  593,  750 
150  000 

38,  650 

Omaha 

8 

3,  750,  000 

730,  000 

400,  000 

330,  000 

330,0* 

Division  No.  6 

539 

65,  937, 100 

14,  350,  700 

11,  040,  525 

3,  310, 175 

L77*5 
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-1J.  Is  umber  of  National  Banks  in  each  State,  Reserve  City,  and  Ter- 
tory,  Capital,  Bonds  actually  held  on  October  6,  1896,  etc.—  Continued. 


tes,  reserve  cities, 
ml  Territories 

No  of 

United  States  bonds. 

Excess  of  bunds. 

banks. 

Capital. 

Held  October 
6, 1896. 

Minimum 

required. 

Held  October 
6. 1896. 

September 
28.  1895. 

ado 

da 

43 

1 

$5,  507,  000 
82.  000 

$1,  248,  000 
20,  500 
1,625.  750 

$1,  001,  750 
20,  500 
1,212,  500 

$246,  250 

$264,  500 

)rnia 

29 

5,  025.  000 

413  250 

622,  000 

in  l1  rancisco 

2 

2,  500,  000 

150,  000 

100,  000 

50,  000 

m 

33 

3,  170,  000 

1, 107.  550 

617,  500 

490  050 

2,  300 

na 

5 

400,  000 

150, 250 

100,  000 

50,  250 

'500 

Division  No.  7 

113 

16,  684,  000 

4,  302,  050 

3,  052,  250 

1,  249,  800 

889, 300 

i Dakota 

29 

1,  810,  000 

490,  000 

452,  500 

37,  500 

32,  750 

Dakota 

30 

1,  885,  000 

535,  750 

471, 250 

64,  500 

64,  500 

11 

675,  000 

206,  250 

168,  750 

37,  500 

ana . . 

25 

3,  350,  000 

739,  350 

712,  500 

26,  850 

13,  950 

Mexico 

7 

600,  000 

302,  500 

150,  000 

152,  500 

152!  500 

ington . 

11 

1,  900,  000 

812,  500 

350,  000 

462,  500 

462,  500 

40 

4,  778,  000 

1,018,  500 

1,017,  500 

1,  000 

1,  500 

mng 

11 

860,  000 

240,  000 

215,  000 

25,  000 

25,  000 

loma 

5 

250,  000 

62,  500 
115, 500 

62,  500 
115,  000 

n Territory 

8 

460,  000 

500 

500 

Division  No.  8 

177 

16, 568,  000 

4,  522,  850 

3,715,  000 

807,  850 

753,  200 

d States 

— — 

3,  676 

648,  540,  325 

237,  248,  650 

102,  593,  481 

134,  655, 169 

104,  847,  617 
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No.  43. — Number  of  National  Banks  in  each  State,  Reserve  City,  and  Tun 
tory,  with  Capital  of  $150,000  and  under,  for  the  Years  1895  and  1896  Vvr 
the  Increase  or  Decrease  in  Banks  and  Capital  during  the  Interval.’  *** 


States,  reserve  cities,  and 
Territories. 


Maine 

New  Hampshire 

Vermont 

Massachusetts 

Boston 

Rhode  Island 

Connecticut 

Division  No.  1 

New  York 

New  York  City. 

Albany 

Brooklyn 

New  Jersey 

Pennsylvania 

Philadelphia. . . . 
Pittsburg 

Division  No.  2 

Delaware 

Maryland 

Baltimore....... . 

District  of  Columbia 

Washington 

Virginia 

West  Virginia 

Division  No.  3 

North  Carolina 

South  Carolina 

Georgia 

Savannah 

Plorida 

Alabama 

Mississippi 

Louisiana 

New  Orleans  ... 

Texas 

Houston 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Division  No.  4 


Ohio - 

Cincinnati 

Cleveland 

Indiana 

Illinois 

Chicago. .' 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Division  No.  5 


Iowa 

Des  Moines 

Minnesota 

St.  Paul 

Minneapolis 

Missouri 

St.  Louis 

Kansas  City 

St.  Joseph 

Kansas 

N ebraska 

Lincoln  

Omaha 


September  28, 1895. 

October  6, 1896. 

Increase. 

Decrease. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

67 

$5,  421,  000 

68 

$5,  456,  000 

1 

$35,  000 

43 

4,  480,  000 

43 

4.  430,  000 

3,  685,  000 
11,437,500 

$59,  ft# 

25.000 

970.000 

38 

3,  710,  000 
12,  407,  500 

38 

106 

106 

23 

2,  310,  000 

23 

2,  510,  000 

200,  000 

• * • . 

33 

4, 440,  000 

33 

3,  440,  000 

310 

31,768,  500 

311 

30,  958,  500 

1 

235,000  

k 045,000 

222 

19,  434,  640 

218 

18,  984,  640 

4 

450, 000 

■ * 

74 

6, 158,  350 
22,  881,  630 

74 

6, 135,  000 
23,  588,  800 

23,350 

276 

285 

9 

707, 170 

1 

150,000 

1 

150,  000 

1 

100,  000 

1 

100,  000 

574 

48,  724,  620 

579 

48,  958,  440 

9 

707, 170 

4 

473, 350 

14 

1,  020,  800 
3, 160,  000 

14 

1, 113, 185 
3, 160,  000 

92,  385 

43 

43 

1 

100,  000 
2, 141,  000 
2,  147,  000 

1 

100,  000 
2, 141,  000 
2, 145,  000 

28 

28 

26 

27 

1 

2,000 

112 

8, 568,  800 

113 

8,  659, 185 

1 

92,  385 

2,010 

24 

1,  991,  000 
1, 168,000 
1,866,  000 

24 

1,866,  000 

125.000 
70,000 

100.000 

13 

12 

L 098'  000 
1,  766,  000 

1 

23 

22 

1 

18 

1,  435,  000 
1,  410,  000 
855  000 

17 

1,  350,  000 
1,480,  000 
855,  000 
660,  000 

1 

85,000 

19 

20 

1 

70,  000 

10 

9 

10 

560,  000 

11 

2 

100,  000 

190 

14,  379,  730 
200,  000 
520,  000 
4,  702,  900 

182 

13,  720,  000 
200,  000 
520,  000 
4,  927,  900 

8 

659,730 

2 

2 

6 

50 

6 

52 

2 

225,  000 

36 

2,  700,  000 

36 

2,  650,  000 

50,000 

400 

31,  787,  630 

394 

31,  092,  900 

5 

395,  000 

11 

1,089,730 

1 7F» 

1,1  QQ1  QQQ 

1 77 

i p;  i7fi  inn 

O 

1Q1  7fi9 

lij  tfOIj  ooo 

93 

8, 172,  000 

IQ  Qftft  fiAA 

92 

1 QCi 

8,  012,  000 
iq  A4(\  nnn 

1 

IGO.OOO 

1 70 

1 

p;n  nnn 

Ac),  ITU,  Uuv 

. • - 

78 

6,  369,  000 

75 

6,  044,  000 

3 

325,000 



5,045,  000 

08 

oy 

o,  oyo,  uuu 

1 

i 



593 

47,  963,  338 

593 

48,  073, 100 

4 

594, 762 

4 

485,000 

153 

1 

10, 180,  000 

153 

1 

9,  545,  000 
inn  nnn 

635,000 

59 

3,  720,  000 

56 

3,  525,  000 

3 

195,00*1 

46 

i 

3,  215,  000 

47 

1 

3,  265,  000 

i nn  nna 

1 

50, 000 

117 

103 

1 

1UU,  uuu 

7, 887, 100 
6,  340,  000 
100,  000 

111 

101 

7, 452. 100 
6, 175,  000 

6 

165, 

100,  W 

o 

I 

-H 



481 

31,  642, 100 

470 

30, 162, 100 

1 

50, 000 

12 

Division  No.  6 
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3.  Number  of  National  Banks  in  each  State,  Reserve  City,  and  Terri- 
tory, with  Capital  of  $150,000  and  under,  etc. — Continued. 


a,  reserve  cities,  and 
Territories. 


do 

.a 

rnia 

n Francisco  . . 

l 

la 

Division  No.  7 

Dakota 

Dakota 


na 

[exico 


ngton 

ing 

mi  a 

Territory 

Division  No.  8 


September  28, 1895. 

October  6,  1896. 

Increase. 

Decrease. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

35 

$2,  387, 000 

34 

$2,  207,  000 

1 

$180, 000 

1 

82,  000 

1 

82,  000 

20 

1,  975,  000 

20 

1,  975.  000 

• 

31 

1,870,000 

29 

1,  670,  000 

2 

200,  000 

5 

400,  000 

5 

400,  000 

92 

6,  714,  000 

89 

6,  334,  000 

3 

380,  000 

31 

1,985,  000 

29 

1,810,  000 

2 

175  000 

33 

2,  035,  000 

30 

1,  885.  000 

3 

i so  non 

11 

725,  000 

11 

675,  000 

50,  000 

18 

1,401,  600 

18 

1,  450,  000 

$48,  400 

8 

650,  000 

7 

600,  000 

1 

50,  000 

7 

600,  000 

7 

600,  000 

37 

2,  555,  000 

31 

2,  270,  000 

G 

285,  000 

11 

860,  000 

11 

860,  000 

5 

250,  000 

5 

250,  000 

7 

410,  000 

8 

460,  000 

1 

50,  000 

168 

11,471,600 

157 

10,  860,  000 

1 

i 

98,  400 

12 

. 

710,  000 

2,  730 

218,  640, 588  ^ 

2,  706 

215,  098,  225 

22 

2,  172,  717 

46 

5,  715,  080 

States 
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No.  44. — Number  of  National  Banks  in  each  State,  Reserve  City,  and  Terr* 
tory,  with  Capital  exceeding  $150,000,  for  the  Years  1895  and  1896,  am* 
f the  Increase  or  Decrease  in  Banks  and  Capital  during  the  Interval 


States,  reserve  cities,  and 

September  28, 1895. 

October  6, 1896. 

Increase. 

Decrease. 

Territories. 

No.  1 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Maine 

15 

$5,  700,  000 

15 

$5,  700,  000 

New  Hampshire 

• 7 

1,  400,  000 

7 

1,400,  000 

Vermont 

1L 

3,  300,  000 

11 

3,  300, 000 



Massachusetts 

107 

32,  485,  000 

107 

33, 190,  000 

$705,  000 

Boston .... 

55 

52,  250, 000 
17,  227,  050 
18,951,070 

55 

50,  750,  000 
16,  827,  050 
18,  951,  070 

$1,  500, 000 
400.000 

I?  li  ofl  ft  T si  an  d 

35 

34 

1 

Connecticut 

49 

49 



Division  No.  1 

279 

131,  313, 120 

278 

130, 118,120 

705,  000 

1 

1,900,000 

’N’fvw  ^ orlt  

51 

13,  649, 400 
50,  950,  000 

1,  550,  000 

49 

13, 149, 400 
50,  450,  000 

1,  550,  000 

J 

2 

500,000 

500,000 

'N’piw  nitv  _ 

50 

49 

1 

Albany 

6 

6 

Brooklyn 

5 

1,  352,  000 

5 

1,  352,  000 

New  Jersey 

28 

8, 260,  000 

28 

8,  260,  000 

PfYrmsylva/nifl  . 

64 

17, 270,  020 
22,  015,  000 
11,  909,  425 

63 

17,  010,  020 
21,  815,  000 
12,  000,  000 

1 

260,000 
200, 000 

Ph  il  p,  1 ph  in, 

40 

40 

Pittsburg 

29 

29 

90,  575 

Division  No.  2 

273 

126,  955,  845 

269 

125,  586,  420 

90,  575 

4 

1,460,000 

Dolo  wnro  . 

4 

1, 113, 185 
651,  700 
13, 243,  260 
252,  000 

4 

1,  020,  800 
651,700 

92,385 

Mary  land 

3 

3 

Baltimore 

22 

22 

13,  243,  260 
252,  000 

District  of  Columbia 

1 

1 

W ashington 

11 

2,  475,  000 

2,  655,  300 

1, 150,  000 

12 

2,  975,  000 
2,  655,  300 
1, 306,  000 

1 

500,  000 

Virginia, 

9 

9 

West,  Virginia 

5 

6 

1 

156,  000 

Division  No.  2 

55 

21,  540, 445 

57 

22, 104,  060 

2 

656,  000 

92,385 

North  Carolina, 

3 

725,  000 
750,  000 
900,  000 

4 

900,  000 
750,  000 
1,  500,  000 
750,  000 

— 

1 

175,  000 

Smith  Carolina 

3 

3 

flpororia, 

4 

6 

2 

600,  000 

Sfl.vfLTvnnli . 

2 

750i  000 

2 

Elorida, ... 

A 1 dIidth  jy  

7 

2,  075,  000 

7 

1,  925,  000 

150, 090 

1VT  isai»sir>T>i  .... 

1 

200,  000 
2,  900,  000 
5,  850,  000 
950,  000 
700  000 

1 

200,  000 
2,  000,  000 
6,  050,  000 
950,  000 
700,  000 

4,  555,  000 
3,  601,  500 

5,  625,  000 

^p.w  Orlpnna 

9 

6 

3 

900,000 

19 

20 

1 

200,  000 

3 

3 

3 

3 

19 

4,  805,  000 
3,  601,  500 

5,  625,  000 

18 

1 

250,000 

7 

7 

12 

12 

Division  No. 4 

92 

29,  831,  500 

92 

29.  506,  500 

4 

975,  000 

4 

1,300,000 

47 

12,  764,  000 

8,  400,  000 

9,  300,  000 

6 250  000 

46 

12,  604,  000 
8,  000,  000 
9,  550,  000 
a 9An  non 

1 

160,000 

13 

13 

400,000 

12 

21 

12 

21 

250  000 

J.  I1U  I«U  J ct - - 

20 

4 375  000 

20 

4 375  000 

21 

10 

20,  900,  000 

3 4fi^>  000 

21 

10 

21, 400,  000 
3 465  000 

500,  000 

g 

3 ann  ooo 

6 

3 600  000 

l/DliUll  ------ 

8 

2, 175,  000 

Q 9^0  OOO 

7 

1,  800,  000 

3 9n0  OOO 

1 

375, 000 

iYiii vvauKue  ............ 

• 

Division  No.  5 

163 

74,  479,  000 

161 

74,  294,  000 

750,  000 

2 

935,000 

Iowa 

Des  Moines 

10 

3 

7 

2, 450,  000 
700,  000 
o qop;  nnn 

9 

3 

7 

2,  750,  000 
700,  000 
9 Q9^  nnn 

300,  000 

1 

_lYL 111  Ilt>  80  Let  ................. 

C + Ponl 

3 soo  ooo 

3 S00  000 

Q 

f;  onn  non 

ft 

x*  9nn  nnn 

Minneapolis  ........... 

0 

400  000 

0 

400  000 



Q 

Q 400  OOO 

« 

0 400  000 

ft 

3 ^0  000 

ft 

3 550  000 



Jvttlloao  v>  1 iij  .......... 

2 

1,  ooo,  ooo 
2 100  000 

2 

750,  000 
2 100  000 

5 

5 

1 

200  000 

1 

900  000 

3 

850  000 

3 

850  000 

Omaha . 

9 

4, 150,  000 

8 

3,  750,  000 

1 



Division  No.  6 

71 

36, 125,  000 

69 

35,  775, 000 

300,  000 

o 
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44.  Ni  mbekof  National  Banks  in  kacii  State,  Reserve  City  and  Tfrri- 
, W ITII  ( APITAL  EXCEEDING  $150,000,  FOR  THE  YEARS  1805  AND  1896— Cout’d. 


es,  reserve  cities,  and 
Territories. 



rado 

ida 

brnia 

san  Francisco  

September  28, 1895. 

October  6, 1896. 

Increase. 

Decrease. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

10 

1 

9 

2 

4 

$4,050,000 
200, 000 
3, 050,  000 
2,  500,  000 
1,500,000 

9 

$3,  300,  000 

1 

1 

$750,  000 
200,  000 

9 

2 

4 

3,  050,  000 
2,  500,  000 
1,500  000 

ona  

Division  No.  7 

li  Dakota 

4 Dakota 

^ • •••.«•«.  ......  ....... 

ana 

Mexico 

••••••  •••*>• 



......  ...... 

26 

11.300,000 

24 

10,  350,  000 

2 

950,  000 

1 

8 

200,  000 

2,  750,  666' 

1 

”i* 

200,  000 
......  ...... 

85o,  666 

7 

i,  900,  000 ' 



•••*■••• .... 

*•••••  ...... 

tiington 

ming 

10 

2, 500,  000 

4 

9 

1,300,000 
2,  508,  000 

$8,  000 

i 

200,  000 

Division  No.  8 

3d  States 



23 

6,  950,  000 

20 

5,  708,  000 

8,  000 

3 

1,250.  000 

982 

438,494,910 

970  | 

433, 442, 100 

6 3,  484,  575 

18 

i 

8,  537,  385 
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No.  15. — Comparative  Statement  of  the  Resources  and  Liabilities  of  tb» 
National  Banks  from  1864  to  1896,  inclusive. 


Oct.  3, 
1864. 

Oct.  2, 
1865. 

Oct.  1, 
1866. 

Oct.  7, 
1867. 

Oct.  5, 
1868. 

Oct.  9, 
1869. 

Oct. « 
1870. 

508 

banks. 

1,513 

banks. 

1,644 

banks. 

1,642 

banks. 

1,643 

banks. 

1,617 

banks. 

1,648 

banka. 

RESOURCES. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Loans 

93.2 

487.2 

603.3 

609.7 

657.  7 

682.9 

Bonds  for  circulation 

) 

( 331.8 

338.6 

340.5 

339.5 

340.9 

Other  United  States  bonds 

5 108. 1 

427.7 

{ 95.0 

80.3 

74.1 

44.6 

37  7 

Stocks,  bonds,  etc 

f 

{ 15.9 

21.5 

20.7 

22.2 

23  G 

Doe  from  banks 

34.0 

107.3 

122.9 

103.  6 

110.1 

100.8 

109  4 

Beal  estate 

2.2 

14.7 

17. 1 

20.6 

■ 22.7 

25.2 

27.5 

Specie 

l 44  8 

/ 18. 1 

9.2 

12.8 

13.1 

23.0 

18.5 

Legal-tender  notes 

\ 190. 0 

202.  8 

158.4 

156. 1 

129.6 

122.7 

National  bank  notes 

4.7 

16.2 

17.4 

11.8 

11.8 

10.8 

12.5 

Pl^ai’ing-hmi  <■"  P pxpVirti  gps 

72.  3 

103.  7 

134.  6 

143.  2 

108.8 

79.1 

U.  S.  certificates  of  deposit 

Due  from  U.  S.  Treasurer 

Other  resources ; 

10. 1 

26.3 

7.9 

8.6 

9.6 

9.8 

22.9 

Total 

297. 1 

1,  359.  8 

1,  527.  0 

1,  499.  5 

l,  559.  6 

1,497.2 

1,510.7 

LIABILITIES. 

Capital  stock 

86.8 

393.2 

415.5 

420.1 

420.6 

426.4 

430.4 

Surplus  fund : 

2.0 

38.7 

53.3 

66.7 

78.0 

86.2 

94.1 

Undivided  profits 

6.0 

32.4 

32.6 

33.8 

36. 1 

40.7 

33.6 

Circulation  outstanding 

45.2 

171.3 

290.0 

297.9 

298.7 

296.0 

293.9 

Due  to  depositors 

122.2 

549.1 

598.  0 

568.2 

603.1 

523.0 

512.8 

Due  to  banks 

34.9 

174.2 

-137.  5 

112.8 

123.1 

118.9 

130.0 

.9 

.1 

6.0 

10.9 

Total 

297.1 

! 1,359.8 

1,527.0 

1,  499.  5. 

1, 559.  6 

1, 497. 2 

1,510.7 

Oct.  2, 
1871. 

Oct.  3, 
1872. - 

Sept.  12, 
1873. 

Oct.  2, 
1874. 

Oct,.  .1, 
1875. 

Oct.  2, 
1876. 

1,767 

hanks. 

1,919 

banks. 

1,976 

banks. 

2,004 

banks. 

2,087 

banks. 

2,089 

banks. 

RESOURCES. 

Lnnns 

Millions. 
831.  6 

Millions. 

877.2 

Millions. 

944.2 

Millions. 

954.4 

Millions. 

984.7 

Millions 

931.3 

364.  5 

382.0 

388.3 

383.  3 

370.3 

337.2 

Other  TTniterl  States  bonds 

45.  8 

27.6 

23.6 

28.0 

28. 1 

47.8 

24.5 

23.5 

23.7 

27.8 

33.5 

34.4 

143.2 

128.2 

149.  5 

134.8 

144.7 

146.9 

30. 1 

32.3 

34.7 

38.1 

42.4 

43.1 

S>npp,ip,  

13.2 

10.2 

19.9 

21.2 

8.1 

21.4 

107.  0 

102.1 

92.4 

80.0 

76.5 

84.2 

"NTotinnnl  -Vumlc  nntfis ....... 

14.3 

15.8 

16.1 

18.5 

18.5 

15.9 

115.2 

125.0 

100.3 

109.7 

87.9 

100.0 

6.7 

20.6 

42.8 

48.8 

29.2 

TTno  frmn  TT  S Treasurer  

20.3 

19.6 

16.7 

OlTiAr  

41.2 

25.2 

17.3 

18.3 

19.1 

19.1 

Total 

1,  730.  6 

1,  755.  8 

1,  830.  6 

1,  877.  2 

1,  882. 2 

1, 827. 2 

LIABILITIES. 

458.3 

479.6 

491.0 

493.8 

504.8 

499.8 

101.1 

110.3 

120.3 

129.0 

134.4 

132.2 

T T nil i vi rl pH  nrnfi ts  

42.0 

46.6 

54.5 

51.5 

53.0 

46.4 

292.2 

317.4 

335.1 

340.3 

334.2 

319.1 

631.  4 

628.9 

610.0 

683.8 

679.4 

666.2 

171.9 

143.8 

173.0 

175.8 

179.7 

179.8 

10.6 

Other  liabilities 

8.5 

11.5 

11.5 

9.1 

11.8 

( T’ntal  .............. 

1,  730.  6 

1,  755.  8 

1,  830.  6 

1, 877. 2 

1,882.2 

1,827.2 

Oct.  1, 
1877. 


2.080 

banks. 


1,741.1 


479.5 
122.8  , 
44.5 


291.9 


630.4 

161.« 

10.4 


1,741.1 
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Oct.  1, 
1878. 

Oct.  2, 
1879. 

Oct.  1, 
1880. 

Oct.  1, 
1881. 

Oct.  3, 
1882. 

Oct,  2, 
1883. 

Sept.  30, 
1884. 

2,053 

banks. 

2,048 

banks. 

2,090 

banks. 

2,132 

banks. 

2,269 

banks. 

2,501 

banks. 

2,664 

banks. 

RESOURCES. 

3 for  circulation 

United  States  bonds 

s,  bonds,  etc 

rom  banks 

istate 

■tender  notes 

ual-bank  notes. 

ng-house  exchanges 

certificates  of  deposit 

rom  U.  S.  Treasurer 

resources 

Total 

LIABILITIES. 

l1  stock 

is  fund 

ided  protits 

ation  outstanding 

depositors 

banks 

liabilities 

Millions 
834.0 
347.  6 

94.7 

36.9 
138.  9 

46.7 

30.7 

64.4 
16.  9 

82.4 

32.7 

16.5 

24.9 

. Millions 
878.  5 

357.3 

71.2 

39.7 

167.3 

47.8 

42.2 

69.2 

16.7 
113.0 

26.8 

17.0 

22.1 

. Millions 
1,041.0 
357.8 
43.6 
48.9 
213.5 
48.  0 
109.3 
56.  6 
18.2 
121.1 
7.7 
17.1 
23.0 

. Millions 
1, 173.  8 

363.3 

56.5 
61.9 

230.  8 
47.3 

114.3 

53.2 
17.7 

189.2 

6.7 

17.5 

26.2 

• Millions 
1,  243.  2 
357  f. 

37.4 
66.2 

198.9 

46.5 

102.9 

63.2 
20.7 

208.4 

8.7 

17.2 

28.9 

. Millions 
1,309.2 
351.4 

30.7 
71.1 

208.  9 

48.3 
107.8 

70.7 

22.7 

96.4 
10.0 
16.  6 
28.9 

. Millions. 
1,  245.  3 
327.4 

30.4 

71.4 

194.2 
49  9 

128.  6 
77.0 

23.3 

66.3 

14.2 

17.7 

33.8 

1,767.3 

1,  868.  8 

2, 105.  8 

2,  358.  4 

2,  399.  8 

2,  372.  7 

2,  279.  5 

466.2 

116.9 
40.9 

301.9 
608.  4 
165. 1 

7.9 

454.1 

114.8 
40.3 

313.8 

736.9 

201.2 
6.7 

457.6 
120.5 
46.  1 
317.3 
887.9 
267.  9 
8.5 

463.8 
128.1 

56.4 
320  2 
1,  083. 1 

294.9 
11.9 

483.1 

132.0 
61.2 

315.0 
1,134.9 

259.9 

13.7 

509.7 
142.0 
61.6 
310.5 
1,  063.  6 
270.4 
14.9 

524.3 
147.  0 

63.2 
289.8 
993.  0 

246.4 
15.8 

rotal 

1,  767.  3 

* 

1,  868. 8 



2, 105.  8 

2,  358.  4 

2.  399.  8 

2,  372.  7 

2,  279.  5 

Oct,  1, 
1885. 

Oct.  7, 
1886. 

Oct.  5, 
1887. 

Oct.  4, 
1888. 

Sept.  30, 
1889. 

Oct.  2, 
1890. 

Sept.  25, 
1891. 

2,714 

banks. 

2,852 

banks. 

3,049 

banks. 

3,140 

banks. 

3,290 

banks. 

3,546 

banks. 

3,677 

banks. 

RESOURCES. 

for  circulation 

nited  States  bonds 

securities,  etc 

im  banks 

tate 

render  notes 

al-bank  notes 

ig-liouse  exchanges 

rtificates  of  deposit 

an  U.  S.  Treasurer 

esources  

'otal 

Millions. 
1,  306. 1 
307.7 

31.8 
77.5 

235.3 

51.3 

174.9 

09.7 
23.1 

84.9 

18.8 

14.9 

36.9 

Millions. 
1,451.  0 
258.5 
32.4 
81.8 

241.4 
54. 1 

156.4 
62.8 
22.7 
95.9 

5.9 

14.0 

37.4 

Millions. 
1,  587. 5 

189. 1 
34.  7 
88.8 

256.3 

58.0 

165. 1 

73.7 
21.9 

88.8 
6.2 
9.3 

40.8 

Millions. 

1,684.2 

171.9 

60.7 

99.8 

294.0 
62.6 

178.1 
81.1 
21.  6 

102.4 

8.9 

8.5 

41.9 

Millions. 
1,817.3 
146.5 
48.5 
109.  3 
335.  4 
69.4 
164.3 
86.8 

20.9 
136.8 

12.9 
7.4 

42.8 

Millions. 
1,  986. 1 
140.0 
30.  7 
115.  5 
336.2 
76.8 
195.9 
80.6 
18.5 
106.8 
6.2 
6.9 
41.3 

Millions. 

2, 005. 5 

150.0 
24.9 

125.2 

338.7 

83.3 

183.5 

97.6 
20.  0 

122.0 

15.7 
8.0 

38.7 

2,  432.  9 

2,  513.  9 

2,  620.  2 

2,815.7 

2,  998.  3 

3,  141.  5 

3,  213. 1 

LIABILITIES. 

stock 

3 fund 

ded  profits 

tion 

lepositors 

banks 

labilities 

527.5 
146.  6 
59.3 
269.0 
1,116.7 
299.7 
14.1 

548.5 

157.3 

66.  5 
228.8 

1,  189.  5 
308.  6 
14.9 

578.5 

173.9 

71.5 

167.3 

1,  274.  7 
329.  6 
24.7 

592.6 

185.5 
77.4 

151.8 

1,  406.  5 

375.6 
26.3 

612.6 

197.4 
84.9 

128.5 
1,522.0 

425.3 

27.6 

650.4 
213.  6 

97.  0 
123.0 

1.  594.  2 

426.4 
36.9 

677.4 

227.6 
103.  3 
131.3 

1,  608.  6 

430.6 
34.3 

otal 

2,  432.  9 

2,  513.  9 

2,  620.  2 

2,  815.  7 

2,  998.  3 

3, 141.  5 3,  213. 1 

560  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


No.  45.— Comparative  Statement  of  the  Resources  and  Liabilities  of  tJ 
National  Banks  from  1864  to  1896,  inclusive— Continued. 


RESOURCES. 


Loans 

Bonds  for  circulation 

Other  United  States  bonds. 

Stocks,  securities,  etc 

Due  from  banks 

Beal  estate _ 

Specie 

Legal-tender  notes 

National-bank  notes 

Clearitg-kouse  exchanges. . 
U.  S.  certificates  of  deposit 
Due  from  U.  S.  Treasurer.. 
Other  resources 

Total 


LIABILITIES. 


Capital  stock 

Surplus  fund 

Undivided  profits 

Circulation 

Due  to  depositors 

Due  to  banks 

Other  liabilities.. 


Sept.  30, 

Oct.  3, 

Oct.  2, 

Sept.  28, 

Oct  g 

1892. 

1893. 

1894. 

1895. 

1896? 

3,773 

3,781 

3,755 

3,712 

3,076 

banks. 

banks. 

banks. 

banks. 

banks. 

1 Millions. 

Millions. 

Millions. 

Millions. 

2, 171.0 

1,  843.  6 

2,  007. 1 

2,  059.  4 

1, 893*3 

163.3 

206.4 

199.  6 

208.7 

‘>H7  n 

20.2 

17.6 

25.  9 

26. 1 

25  1 

154.5 

148.6 

193.  3 

195.0 

18SL0 

409.  5 

277.5 

399.3 

376.7 

331  5 

87.9 

89.2 

97.  9 

103.8 

105  4 

209.1 

224.7 

237.3 

196.2 

200  8 

104.3 

114.  7 

120.5 

93.9 

llo  5 

19.  6 

22.4 

18.6 

15.5 

18  0 

105.  5 

106.2 

• 88.5 

57.5. 

70  8 

14.0 

7.  0 

45. 1 

49.9 

31.8 

8.2 

10.2 

9.  6 

10.4 

11.6 

43.0 

41.4 

31.  2 

30.5 

32.5 

3,  510. 1 

3, 109.  5 

3,  473.  9 

3, 423.  6 

3,263.6 

686.  G 

678.5 

668.9 

657.1 

048.5 

238.  9 

246.8 

245.2 

246.  5 

247.7 

101.  6 

103.5 

88.  9 

90.4 

88.6 

143.4 

183.0 

172.3 

182.5 

209.9 

1,  779.  3 

1, 465.  4 

1,  742. 1 

1,715.2 

1,613.1 

530.7 

349.3 

526.9 

494.9 

415.1 

29.6 

83.0 

29.6 

37.0 

40.7 

j 3,  510. 1 

•3, 109. 5 

3,  473.  9 

3,  423. 6 

3,263.6 

Total 
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46;TADMI:AC,r>  0F  TIIE  ^sources  and  Liabilities  of  the  National  Banks 

>i4  'Sv°iv  l'mXErS  October  6,  1896;  the  Condition  of  Banks  in  New 
»rk  Cm,  in  hie  1 huee  Central  Reserve  Cities,  in  Other  Reserve 
ties,  and  of  the  Country  Banks.  ’ klslrn  e 


Central  reserve  cities. 


New  York 
City. 


New  York, 
Chicago, 
and  St.  Louis. 


49  banks. 


RESOURCES. 

sand  discounts. 

traits 

s for  circulation 
s for  deposits... 
bonds  on  hand. . 
s,  securities, etc 
from  reserve 

nts 

from  other  na- 

lal  banks 

rom  State  ban  ks 

bankers 

ing  house,  fur- 
ire,  and  fixtures 
real  estate  and 
tgages  owned. . 

iurns 

:s  and  casli 

is 

inges  for  clear- 

house 

f other  national 

ks 

ional  currency, 
:els,  and  cents.. 


78  banks. 


$314,  156,  682. 
267,011. 
23,  547,  000. 
1,220,  000. 
1,615,  650. 
36, 170,  794. 


Other  reserve 
cities.* 


Country  banks. 


Aggregate. 


269  banks. 


72  $422,  709,  421.  80  $483,  181,  062.  04 

24  554, 

00  26,399, 

00  2, 295, 


3,329  banks. 


3,676  banks. 


00 

89 


1,  702, 
42,  300, 


580.  76 
000.  00 
000.  00 
850.  00 
185.  64 


tender  notes  . . 
certificates  of 

)sit 

lptionfund 

orn  U.  S.  Treas- 


Total 


IARILITIES. 


tl  stock 

is  fund 

ided  profits 

lal-bank  notes. . 

bank  notes 

inds  unpaid 

dual  deposits . . 
IStatesdeposits 
its  of  U.  S.  dis- 
ing officers 

national  banks 
) other  banks 

bankers 

and  bills  redis- 

ted 

ayable 

liabilities 


26,286,379.16  44,051, 

4, 183,  203. 12  9, 366, 

12,  303,  458.  27  14,  079, 


1,580,  744. 
2,218,  913. 

2,  020,  641. 

41,  646,  922. 

986,  738. 

56,  716. 
49,  561,  857. 
35,  362,  777. 

23, 190,  000. 
1,034,089. 


05 

60 

93 

99 

00 

26 

52 

00 

00 

50 


515,  258. 27 
577,  924,  838.  52 


2,  478, 
2,  465, 


350.  73 

042.  50 

383.  84 

565.  45 
163.  60 


2, 173,  007.  03 
46,  901, 

1,830, 


1,  694,  068.  26 
44,  057,  600.  00 
4,  682,  000.  00 
1,  255,  900.  00 
36,  748,  901.  81 


65,  078,  621.87 

37,  013,  670.  00 

7,  513,  608.  03 

18,  388,  030.91 

4, 326,  829.  52 
4,  468,  692.  28 


2,  958,  390.  29 
049.  22 1 25,  832,  985.  67 
845.  00  3,  562,  269.  00 


82, 
69,  614, 
46,  990, 

24,  290, 
1, 158, 


237«50  198,696.30 

516.  72,  51,  388,  271.  01 
568.  00  24,  632,  700.  00 


000.  00 
912.  00 


7,  240,  000.  00 
1,946, 434.50 


597,468.27|  310,151.42 


762,040,148.06  826,478,882.91 


fotal”. 


50,  450,  000.  00 
42,  340,  000. 00 
17,  676,  843.  27 
20,  685,  232.  50 
16,  556. 00 
149,  653.  08 
274,373,014.81 
832,  754.  54 

232, 618.  96 
118,  761,233.68 

51,535,865.90 


363,  500.  00 
507,  565.  78 


577,  924,  838.  52 


81,  250,  000.  00 
53,  749,  400.  00 
20,  561, 154.  68 
23,  013,  287.  50 
16,  556.  00 
171,571.83 
354,  497,  519.  65 
1,883,  602.  64 

251,  086.  99 
151,  302,  720. 79 

74,188,  532.  20 


$970,  701,  232. 
14,428,  473. 
166,  835,  050. 
8,816,  000. 
6,  383,  750. 
109,  946,  265, 

124,  998,  911. 

30,  765,  914. 

12,  703,  649. 

45,  579,  402. 

20,  597,  760. 
10,  696, 138. 


46  $1,  876, 591,  716.  30 
99  16,677,123.01 

00  237,291,650.00 
00  15,  793,  000.  00 

00  9,  342,  500.  00 

48  188,  995,  352.  93 


17 

77| 

17, 

53 

49 

93 


8,  781,732. 

4,026,  381. 

12,  662,  422. 

685,  901. 
79,  805,  844. 
38,  871,  462. 

310,  000. 
7,  268,  275. 


361 

88 

001 

58 

74 

00 

oo1 

68 


190,  077,  533.  04 
111,830,  935.  50 
29,  583,  299.  70 
78,  046,  817.  28 

27,  403, 155.46 

17,  629,  994.  81 

13,  913, 129.  68 
76,  760,  416.  77 

18,  055,  536.  00 

966,  835.  38 
200,  808,  632.  47 
110,  494,  730.00 

31,  840,  000.  00 
10,  373,  622. 18 


301,713.63  1,209,333.32 


1,  675, 166,  282.  86  3,  263,  685,  313. 83 


157,  236,  760.  00 
62,  806,  593.  48 
16,  136,  958.  80 
38,  902,  707.  50 
6,  452.  00 
420,  727.  30 
400,  348,  995.  56 
3, 111,435. 12 

1,  532,  636.  88 
85,  340,  299. 15 

48, 105,  375.  53 


53,  500.  00  2,  639,  241.  61 

553,  500.  00  7,  670,  964.  89 
547,  715.  78'  2,219,735.09 


762,  040, 148.  06  826,  478,  882.  91 


410,  053, 
131.  134, 
51,  954, 
148,  028, 
37, 
1,073, 
843,  044, 
6,  096, 


565.  00 
081.48 
646.  26 
024.  50 
385.  50 
272.  77 
543.  52 
204. 10 


2,  296,  512.  76 
32,  400,  366.  79 


648,  540,  325.  00 
247,  690,  074.  96 
88, 652,  759.  74 
209,  944,  019.  50 
60,  393.  50 
1,665,  571.90 
1,597,  891,058.  73 
11,091,241.86 

4,  080,  236.  63 
269,  043,  386.  73 


23,  764,  886.  62  146,  058,  794. 35 


12, 188,  319.  29 
12,  206,  961.  73 
887,  512.  54 


14,  881,  060.  90 
20,  431,  426.  62 
3,654,963.41 


1,  675, 166,  282.  86i  3,  263,  685,  313.  83 


e r reserve ci ties  are  Boston,  Philadelphia,  Baltimore.  Albany,  Brooklyn,  Pittslnmr  Washington 

inoifs  st  Is! il"1  IT n t!  1 s 1 ' P* ^ ^Tvillt’  <?incin,na^  Cleveland,  Detroit,  Milwaukee,  Des  Moines’, 
a poiis.  St.  Paul,  Kansas  City,  St.  J oseph,  Lincoln,  Omaha,  and  San  Francisco 
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No.  47. — Highest  and  Lowest  Points  reached  in  tiie  Principal  Ite.M6  0r 
Resources  and  Liabilities  of  National  Banks  during  the  Existence  of 
the  System. 


January  1, 
1866. 

October  6, 
1896. 

Highest  point  reached. 

Lowest  point  reached! 

Amount. 

Date. 

Amount. 

Date/1 

Capital 

$403,  357,  346 

$648,  540,  325 

$686,  573,  015 

Sept. 

30, 1892 

$403,  357,  346 

Jan.  l.lg^ 

Capital,  surplus,  and 

Oct. 

undivided  profits  * . . 

475,  330,  204 

984,  883, 158 

1,028,765,  781 

3, 1893 

475,  330, 204 

Bo. 

Circulation 

213,  239,  530 

209,  944,  019 

341,  320,  25C 

Dec. 

26, 1873 

122, 928,  084 

Oct-  2, 1890 

Total  investments  in 

] 

United  States  bonds. 

440,  380,  350 

262, 427, 150 

712, 437,900 

Apr. 

4, 1879 

170,  653, 059 

Bo. 

Individual  deposits. . . 

520,  212, 174 

1,597,  891,058 

1,765,  422, 983 

Sept. 

30, 1892 

501,407  586 

Oct  8. 1870 

Loans  and  discounts. . 

500, 650, 109 

1,  876,  591,  716 

2, 153,  498,  829 

do 

500,  650, 109 

Jan.  1,18%, 

Cash : 

» 

National  bank 

notes  

20,  406,  442 

18,  055,  536 

28,  809,  699 

Dec. 

31, 1883 

11,841,104 

Oct.  7. 1867 

Legal-tender  notes 

187,  846,  548 

110,494,  730 

205, 793.578 

Oct. 

1,  1866 

52, 156,  439 

Mar.  11. 18W 

Specie 

16,  909,  363 

200,  808,  632 

237,  250,  860 

Oct. 

2, 1894 

8,  050,  330 

Oct.  1, 1875. 

* Undivided  profits  less  expenses  and  taxes  paid,  beginning  1894. 


No.  48.— Percentages  of  Loans,  United  States  Bonds,  and  Specie  to  thi 
Aggregate  Funds  of  National  Banks,  1866  and  1887  to  1896. 


1866. 

1887. 

1888 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

Loans  and  dis- 
counts   

Per  ct. 
41.32 

Per  ct. 
70. 52 

Per  ct. 
71.  04 

Per  ct. 
72.  26 

Per  ct. 
74.  37 

Per  ct. 
72.  92 

Per  ct. 
73.35 

Per  ct. 
68.  75 

Per  ct. 
68.  60 

Per  ct. 
70.94 

Per  a 
67.1 

9.3 

U nited  States 
bonds 

36.  36 

9.  98 

9.87 

7.  80 

6.  44 

6.  41 

6.  25 

8.41 

7.  77 

8. 15 

Specie 

1.57 

7.  37 

11.90 

6.58 

7.  40 

6.  73 

7. 12 

4.31 

8.17 

6.81 

7.1 

Total 

79.  25 

87.  87 

92.81 

86.64 

88.  21 

86.  06 

86.  72 

81.47 

84.54 

85.90 

83.1 

No.  49. — Classification  of  Loans  made  by  the  National  Banks  in  the  Ce.n 
tral  Reserve  Cities  (New  York,  Chicago,  and  St.  Louis)  and  other  Ri 
serve  Cities,  in  Groups,  together  with  Country  Banks  on  Approximat 
Dates  for  the  Past  Five  Years. 


SEPTEMBER  30,  1892. 


No.  of  banks. 

On  demand, 
paper  with 
one  or  more 
individual 
or  firm 
names. 

On  demand, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities. 

On  time, 
paper  with 
two  or  more 
individual 
or  firm 
names. 

On  time, 
single-name 
paper (one 
person  or 
firm)  with- 
out other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortgages 
or  other 
real-estate 
security. 

Total. 

New  York 

48 

$4,  931,  784 

7,  853,  323 

1,  079,  406 

11,998,  687 

2,  072, 198 

8,  028,  468 
5,  751,  077 

54,  205,  372 

$117,  751,227 
16,617,  397 
4,  722,  783 

52,  893,  245 
10,  740,  223 
12, 133,  686 
2,  698,  736 
55,  770,  992 

$117,  796,  025 
40,  307,  355 
16,137, 981 

144,  780,  329 
30,  656,  759 
55,  564,  357 
14,  326.  995 
677,  626,  891 

$38, 147,  905 

$65,  573,  000 

$344, 199,9 

Chicago 

23 

18, 128, 149 
2,  744,  362 

53,  328, 579 
8,  910,  933 
20, 377,  874 
7,  380,  208 
171,265, 156 

21,  006,  801 
8, 192,  840 

103, 913,0 

St,.  T.onis 

a 

32,877,3 

Group- 

No.  1,  5 cities*.. 
No.  2,  4 cities*.. 
No.  3,  7 cities*.. 
No.  4,  4 cities  *. . 
Country 

133 
54 
50 
26 
3,  430 

54,  982,  554 
14,  945,  457 
13,  879, 881 
11,288, 439 
176,  901,  395 

317,983.3 
67.325.5 
109, 984,2 
41.445.4 
1, 135, 769.  ? 

Total 

3,773 

95. 920,  315 

273,  328,  289 

1, 097, 196,  692 

320,  283, 166 

366, 770, 367 

2.153.493,!- 



OCTOBER  3,  1893. 



New  York 

Chicago 

49 

21 

$6,  216,  350 
5, 509,  670 
1,626,168 

10, 442, 401 
1,  565,  493 
7.  767,  904 
5,  382,  436 
52,  576,  784 

$93,  897,  446 
13,  815,  614 
3,  350, 523 

47,  35S,  410 
9, 456,  808 
10,  060,  849 
3,  058,  636 
75. 118,  992 

$110,  225,  762 
24,  522,  359 
9,  424,  921 

131, 164,  892 
27, 400,  578 
43,  579, 125 
11,  880,  155 
562,  082,  320 

$26,  864,  953 
13,  515,  691 

$43,  836,150 
15,  558,  954 

$281.  WO.  t 
72.922.- 

St.  Louis 

9 

1,863,841 

6,  691,944 

51,  575,  820 

13,  41S,  670 

14,  390, 163 
8, 088, 175 

164, 935,  738 

22,957,1 

Group- 

No.  1,  5 cities*.. 
No.  2, 4 cities*.. 
No.  3,  7 cities*.. 
No.  4,  5 cities*.. 
Country 

136 
53 
52 
27 
3,  434 

39,  637,  045 
6,  985,  533 
14,  580,  606 
5, 114,318 
136, 125, 133 

280,178.- 
58, 827, 1 
90, 378.  & 
33,523.*- 
990, 838 1 

Total 

3,781 

91,  087,  210 

256, 117,  281 

920.280. 1151  244.687.123 

318, 495. 617 

1,830,667,3 

* Group  No.  1,  Boston,  Albany,  Brooklyn,  Philadelphia,  and  Pittsburg.  Group  No- otil 
Washington,  New  Orleans,  and  Louisville.  Group  No.  3,  Cincinnati,  Cleveland,  Detroit,  ~ 1 A 4 
Des  Moines,  St.  Paul,  and  Minneapolis.  Group  No.  4,  Kansas  City,  St.  Joseph,  Lincoln,  t 
San  Erancisco. 
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49.  Classification  of  Loans  made  by  the  National  Banks  in  the  Cen- 
tral  Reserve  Cities,  etc.— Continued. 

OCTOBER  2,  1894. 


No.  of  banks. 

On  demand, 
paper  with 
one  or  more 
individual 
or  firm 
names. 

On  demand, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities. 

On  time, 
paper  with 
twro  or  more 
individual 
or  firm 
names. 

On  time, 
single-name 
paper (one 
person  or 
firm)  with- 
out other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortgages 
or  other 
real-estate 
security. 

Total. 

York 

ago 

ouis 

Fo.  1,  5 cities*.. 
Jo.  2,  4 cities* . . 
Jo.  3,  7 cities*. . 
Jo.  4,  5 cities* • * 
try 

Total 

49 
21 

9 

136 

50 
52 
27 

3,  411 

$4,  009,  254 
6,311,703 
1, 484,  554 

11,518,242 
2,  152,  694 
8,  620,  372 
5,  368,  234 
53,531,524 

$115,514,802 
18,  246,  472 
4, 397,  974 

58, 745,314 
9,  323,  952 
11,046,  577 
4, 199,419 
53,  603,  787 

$114,317,  296 
31,  333,  279 
10,  453,  835 

129,  622,  895 
25,  476,  336 
48,  943,  142 
12,316,  245 
561,  922,  868 

$49,  827,  589 
15,  421,908 
2,  036,  410 

47,  147,  795 
8,  750,  850 
16,485,  651 
4,  691,  337 
145,  341,  090 

$76,  631,  519 
20, 173,  208 
10,  361,574 

63,151,521 
14,  648,  534 
18,  984,  832 
10,  687,  373 
185,  072,  312 

$360,  300,  460 
9L,  486,  570 
28,  734,  347 

310, 185,  767 
60,  352,  366 
104,  080,  574 
37,  262,  608 
999,  471,581 

3,  755 

92,  996,  577 

275,  078,  297 

934,  385,  896 

289,  702,  630 

399,  710,  873 

1 

1,991,874,273 

rSi  Albany  Brooklyn,  Philadelphia,  and  Pittsburg.  Group  No.  2 Baltimore 

nngten,  New  Orleans,  and  Louisville.  Group  No.  3,  Cincinnati,  Cleveland,  Detroit  Milwaukee’ 

'rancSco!' ' 1 aUl’  aDd  MmneaPolla-  Group  No.  4,  Kansas  City,  St.  Joseph,  Lincoln,’  Omaha,  and 


SEPTEMBER  28,  1895. 


York 

50 

$5,  704,  039 

$118,810,160 

po 

21 

6,  656,  047 

19,  242,  570 

mis 

8 

2,  061,  090 

3,  196,  546 

P— 

o.  1,5  cities*.. 

137 

11,864,475 

63,057, 197 

o.  2,  5 cities  *.. 

52 

2,  250,  860 

10,  521,611 

o.  3,  7 cities  * . . 

53 

10,  956,018 

12, 187,  680 

o.  4,  5 cities  *. . 

26 

6,  219,  305 

3,  131, 157 

ry  

3,  365 

55,  898, 145 

53,  934,  344 

Total 

3,712 

101,  609,  979 

284, 081, 265 

1 

$116,  557,  607 

$60, 161,135 

$62,  615,  633 

$363,  848,  574 

31,912,  665 

15,  545,  545 

19,  676,  047 

93,  032,  874 

13,  527,  023 

2,141,943 

9,  467,  365 

30,  393,  967 

130,  842,  281 

52,  414.  062 

57,  828,  767 

316,  006,782 

26,  648,  519 

9,  668,  542 

13,  633,  205 

62,  722,  737 

49,  387,  589 

17,  988,  228 

19,  028,  947 

109,  548,  462 

12,  009,  348 

4,  658,  428 

10,  659,  525 

36,  677,  763 

576,  271,  031 

155,  208,  667 

188,  302,  887 

1,029,  615,  074 

957, 156,  063 

317,  786,  550 

381,  212,  376 

2,  041,  846,  233 

•onp  No.  1,  Boston,  Albany,  Brooklyn,  Philadelphia,  and  Pittsburg.  Group  No.  2,  Baltimore 
inwnnav\f“ah’  New  Orleans,  and  Louisville.  Group  No.  3,  Cincinnati,  Cleveland  Detroit’ 
a and  San  JYandscm'  PaUl’  ^ MmneaPolia-  GrouI)  No-  4-  Kansas  City,  St.  Joseph,  Lincoln,’ 


OCTOBER  6,  1896. 


ifork 

49 

21 

8 

137 

55 

53 

24 

$7,  876,  684 
6, 122,  491 

1,  978,  667 

12, 199,  317 

2,  589,  924 
9,  979,  047 
6,  088,  661 

$102,  448, 172 
17,  375,  023 
3,418,419 

51,  082, 178 
11,335,  687 
11,741,712 
4, 112,  252 

$103, 319,  706 
26,  025,  996 
10,  315,  627 

127,  983,812 
24,  352,  839 
46,  961,  665 
8,  377,  978 

$40,  598,  639 
13,081,889 

2,  403,  478 

43,  234,  045 
8,  364,  667 
14,  980,  551 

3,  513,  942 

$59,  913,  482  $314, 156,  683 
19,749,661  82,355,060 

8,  081,  487  26, 197,  678 

54,  949,  208  289,  448, 560 

15,153,463  61,796,580 

17,  822, 907  101,  485,  882 

8,  357,  207i  30,  450,  040 

go 

mis 

o.  1,  5 cities*., 
o.  2,  6 cities*., 
o.  3,  7 cities  *. . 
o. 4, 5 cities*. . 

ry 

Total 

269 

30,  856,  949 

78,  271,829 

207,  676,  294 

70,  093,  205 

96,282,785  483,181,062 

f&SS 

in,  O^kaod  S»  FraSeo':  ^ “d  “‘“““I-0"8-  G~»P  »«•  «-  ^osas  City,  St.  Joseph; 
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No.  50. — Classification  of  the  Loans  by  National  Banks  in  New  York  On* 

for  the  Last  Ten  Years. 


Loans  and  discounts. 

Oct.  5, 1887. 

Oct.  4, 1888. 

Sept.  30, 1889. 

Oct.  2, 18j(| 

47  banks. 

46  banks. 

45  banks. 

47  banka?! 

On  indorsed  paper 

On  single-name  paper 

On  U.  S.  bonds  on  demand 

On  other  stocks,  etc.,  on  demand 

On  real  estate  security 

All  other  loans 

Total 

$115,  310,  625 
17,  585,  490 
1,445,900 
95,  075,  844 
146,  885 
28,  443,  431 

$117,  707,  044 
28.  626,  295 
2,132,159 
108,  466,  001 
113,  494 
35,  450,  488 

$119.  369, 404 
31,866,  578 
1, 124,  109 
108,  258, 112 
201, 878 
43,  078,  085 

$122, 226,904 
29,044.063 
583, 829 
101, 789.  j]2 

*3,237,874 

258,  014, 181 

292,  495, 481 

303,  898,  166 

297ji(tKj 

Loans  and  discounts. 


Sept.  25, 1891. 


49  banks. 


On  paper,  with  single  name,  unsecured 

On  paper,  with  one  or  more  indorsers,  otherwise  unsecured 

On  demand,  with  one  or  more  indorsers,  otherwise  unsecured 

On  demand,  with  U.  S.  bonds,  other  bonds,  stocks,  or  collaterals  as  security 
On  time,  with  U.  S.  bonds,  other  bonds,  stocks,  or  collaterals  as  security... 


$25, 125,313 
116. 957,046 
2,925,418 
113, 787, 196 
42,  783,829 


Total 


301,578,802 


Loans  and  discounts. 

Sept  30, 1892. 

Oct.  3, 1893. 

Oct.  2, 1894. 

Sept.  28, 1895. 

Oct.  6, 1896. 

48  banks. 

49  banks. 

49  banks. 

50  banks. 

49  banks. 

On  demand,  paper  with  one 
or  more  individual  or  firm 
names 

$4,  931,  784 

$6.  216,  350.  57 

$4,  009,  254.  02 

$5,  704,  039.  09 

$7, 876, 684.32 

On  demand,  secured  by  stocks, 
bonds,  and  other  personal 
securities 

117,751,227 

93,897  446. 82 

115,  514,801.97 

118,810,  159.  68 

102. 448,171.56 

On  time,  paper  with  two  or 
more  individual  or  firm 
names 

117,  790,  025 

110,  225.762. 11 

114,317,  296. 37 

116,  557,606. 54 

103,319,706.32 

On  time,  single-name  paper 
(one  person  or  firm)  without 
other  security 

38,147,  905 

26,  864.  953.  38 

49,  827, 589.  03 

60, 161, 135. 33 

40,598,638.99 

On  time,  secured  by  stocks, 
bonds,  and  other  personal 
securities,  or  on  mortgages 
or  other  real-estate  security. 

65,  573,  000 

43,  836, 150.  94 

76,  631,  518.  58 

62,  615,  632. 88 

59, 913,481.53 

... 

Total 

344, 199,  941 

281,040,  663.  82 

360, 300,  459.  97 

363,  848,  573. 52 

314, 156,682.72 
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51. — Classification  of  tiie 
the  Reserve  Cities  and 
96. 


Loans  and  Discounts  by  the  National  Banks 
in  the  States  and  Territories  on  October  6, 


srve  cities,  States, 
ul  Territories. 

No.  of 
banks 

On  de- 
mand, pa- 
per with 
one  or 

more 

individual 
or  firm 
names. 

On  de- 
mand, se- 
cured by 
stocks, 
bonds,  and 
ot  her  per- 
sonal se- 
curities. 

On  time, 
paper  with 
two  or  more 
individual 
or  firm 
names. 

On  time, 
single- 
name pa- 
per (one 
person  or 
firm)  with 
out  other 
security. 

On  time, 
secured  bj 
stocks, 
bonds,  am 
other  per- 
sonal se- 
curities, Ol 
on  mort- 
gages or 
other  real- 
estate  se- 
curity. 

Total. 

York  City 

49 

$7,  876,  684 

$102,  448, 172 

1 

$103,319,  706  $40,  598,639 

$59,  913,  481 

$314,  156,  683 

itfo 

21 

6, 122,  491 

17,  375,  023 

26,  025,  997 

! 13,081,889 

19.  749,  661 

,82,  355,  061 

ruis 

8 

1,978,  667 

3,418,419 

1 10,  315,  627 

2,  403,  478 

8,081,  487 

1 26,  197,  678 

u 

55 

9,  033,  216 

21,  120,  583 

65,  498,  426 

24,  528,  203 

20,  423,  251 

140,  603,  679 

6 

559,  580 

3,  239,  348 

2,  6c8,  526 

367,  287 

853,  738 

7,  688,  479 



5 

125,  536 

3,  716,  635 

3,  852,  792 

471,888 

2,  227,  362 

! 10,  394,  213 

delpma 

41 

1,  320,  635 

18,  017,  438 

30,917,  171 

15,  285,  105 

21,  29s,  645 

86,  838.  994 

turg 

30 

1,  160,  351 

4,  988,  175 

25,  046,  896 

2,  581,562 

10,  146,212 

43,  923,  196 

nore 

22 

1,383,632 

4,  874,  491 

1 12,  606,  554 

6,  437,  705 

6,  181,  123 

31,  483,  505 

lington 

13 

315,  585 

2,417,  758 

4, 146,  132 

270,  704 

996,  891 

8,  147,  070 

mall 

2 

6,  370 

576,  166 

536,  060 

4,  500 

384,517 

1,  507,  613 

Orleans 

6 

643,  881 

2,  728,  947 

3,  212,  831 

726,  492 

3,313,  819 

10,  625.  970 

ton 

5 

59,  858 

3,400 

834,  781 

680,  217 

673,  878 

2,  258,  134 

ville 

7 

180,  597 

734,  925 

3,  016,  481 

239,  048 

3,  603,  236 

7,  774,  287 

nnati 

13 

1,  921,  939 

3,  089,  040 

8,  863,  224 

4,  202,  931 

3.  952,  932 

22,  030,  066 

land 

12 

1,602,  353 

4,  547,  276 

15,  359,  831 

2,  070,  396 

3,  832,  058 

27,  411,  914 

it 

6 

1,457,  975 

688,  317 

9,  049,  961 

1,310,277 

2,  294,  300 

14,  800,  830 

aukee 

5 

2,  186,  776 

1,415,  386 

5,  781.  985 

2,  360,  245 

2,  098,  380 

13,  845,  772 

loines 

4 

201, 495 

127,988 

772,  796 

627, 404 

428,  637 

2, 158,  320 

ul 

5 

1,652,  880 

1,427,405 

2,  234,  873 

2,  090,  243 

3,045,411 

10,  450,812 

eapolis 

8 

955,  629 

*46,  301 

4,  895,  995 

2,  319,  055 

2,  171.  188 

10.  788,  168 

as  City 

8 

855,  349 

1,  638,  329 

3,  205,  321 

1,783,053 

4,  534,  407 

12,  016,  459 

soph 

3 

253,  760 

44,  923 

1,090,072 

482, 602 

622.  386 

2,  493,  743 

In 

3 

24,  035 

127,  400 

787,  748 

97,  713 

576,  619 

1,613,515 

a 

8 

655.  307 

351,  141 

2,  849,  552 

988,  138 

2,347.  817 

7,  191,  955 

rancisco 

2 

4,  300,  210 

1,  950,  459 

445,  285 

162,  436 

275, 978 

7, 134,  368 

al  of  cities 

347 

46,  834,  791 

201,513,  445 

347, 337,  623 

126,  177,  210 

184.  027,  415 

905,  890,  484 

83 

1,022,911 

1,  131,969 

15,  298,  714 

1,  903.  415 

3,  262,  661 

22,  619,  670 

iatnpshire 

50 

1,  809,  846 

1,  665,  065 

5,  027,  690 

540,  631 

1,517,201 

10,  560,  433 

mt 

49 

1,  519,  424 

699,  579 

7,  118,401 

956,  381 

1,896,  352 

12,  190,  137 

ichusetts 

213 

5,  500,  500 

7,  515,  006 

55,  240,  334 

19,818,  465 

16,  063,  630 

104,  137,  935 

3 Island 

57 

677,  732 

2,014,337 

17,038,  580 

8,  334,  597 

6,  957,  524 

35,  022,  770 

cticut 

82 

2, 152,  722 

4,  377,  464 

22,  838,  474 

7,745, 182 

6,  383,  977 

43,497,819 

rork 

267 

6,  073,  390 j 

4,  020,  452 

63,  807,  483 

10,  741, 695[ 

9,  102.  593 

93,745,613 

lersey  

102 

2,  167,  021 

8,  607,  716 

31,527,204 

4,  094,  932 

5,  029,  542 

51.426,415 

ylvania  

348 

1,710,  701 

2,  989,  375 

78,  833,  605 

10,  948,  041 

17,  559,  476 

112,  041,  198 

are 

18 

191.  920 

328,  756 

3,701,074 

171.023 

887,  932 

5,  280,  705 

and 

46 

210,  289 

409, 626 

7,  459,  824 

642,  6121 

1,319,  027 

10,  041,  378 

ct  of  Columbia. . 

1 

16.  500 

136, 431 

324,  289 

136,  251 

613,471 

lia 

37 

805,  683 

944,412 

9,  250.  549 

974, 904 

3,  285,  769 

15,  261,317 

Virginia  

33 

139,  292 

108, 934 

6,832,  916 

358,  003 

966, 776 

8,405,921 

Carolina 

28 

300,  044 

237,  756 

3,  830.  065 

480,  070 

1,  584,  771 

6,  432,  706 

Carolina 

15 

35,  559 

540,  818 

3,  066,  694 

251, 306 

1,961,  967 

5,  856, 344 

ia 

28 

340,  751 

385,  406 

3,063,  133 

907, 327 

2,  721,379 

7.  -*17,  996 

17 

132, 400 

136,  567! 

1,426,  716 

948,  206 

923, 735 

3,  567,  624 

ma 

27 

396, 016 

502,  394 

2,  479,  615 

1, 136,465 

1,903,035 

6,  417,  525 

ssippi 

10 

48.  833 

221,965 

645,  709 

283,  924 

833,  899 

2,  034,  330 

iana 

12 

82,  252 

78, 377 

1,  163,  135 

498, 112 

435,  712 

2,  257,  588 

202 

1,  366,  283 

944, 174 

13,  424,  938 

9,915,  267 

11,039,  253 

36,  689,  915 

isas 

9 

58,  084 

278,  842 

1,280,  826 

290,  7871 

446,  898 

2,  355,  437 

icky 

70 

1,027,  651 

404,  434 

11,  453,  024 

1,346,  272 

4,  030,  200 

18,  261,  581 

8see 

48 

729,  764 

1,151,457 

8,  103,  037 

3,  269, 124 

4,  926,  306 

18, 179,  688 

223 

2, 186,879 

2,492,  881 

43,117,137 

7,  100,  009 

11,  772,  036 

66,  668,  942 

ia 

113 

2,  669,  249 

1,286,  978 

19, 641,320 

3,  705, 187 

4,  603,  642 

31,906,  376 

200 

5,  644,  302 

2,  722,  837 

21,  426,  074 

7,  588,  636 

6,  739,  935 

44.  121,  784 

gan 

85 

1,660,  720 

1,912,  070 

15,  340,  637 

4.  692,  670 

4,  142,  039 

27,  748.  136 

nsin 

76 

979,  620 

904.  239 

11,  074,779 

3,  022,  428 

3,  671,  238 

19,  652,  304 

162 

2,  695,  302 

1,  059,  574 

12,  812,  367 

6,  380,  083 

5,  746,  083 

28.  693,  409 

sota 

63 

1,410,  095 

1,  096,  458 

5,  541,481 

2,  754.  481 

4,021,651 

14,  824,  166 

uri 

49 

373,  013 

141,  220 

3,991,  868 

1,009,  170 

1,444,742 

6.  960.  013 

116 

620, 864 

229,  054 

5, 182,000 

2,811,806 

8,  162,565 

17,  006,  349 

ska 

102 

476,  996 

293,  773 

4,  211,  185 

1,983,  744 

4. 132,681 

11,098,379 

do 

43 

1,125,  958 

968,  398 

4,  227,  657 

5.  022,  360 

6,663, 186 

18,  007,  559 

a 

1 

70.  574 

17  112 

43  609 

50  2°3 

181  518 

mia 

29 

2,  69L  289 

1,  762,  602 

1,664, 164 

912,  234 

2,  809!  706 

9. 839  995 

33 

1,028,  704 

710,  039 

1,390,  134 

1,601,804 

1,641,532 

6,  372.213 

la 

5' 

86,  992 

33,  5051 

218,  195i 

103, 114 

205  643 

647,  449 

566  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


No,  51. — Classification  of  the  Loans  and  Discounts  by  the  National  Bah* 

in  the  Reserve  Cities,  etc. — Continued. 


Reserve  cities,  States, 
and  Territories. 

No.  of 
banks. 

On  de- 
mand, pa- 
per with 
one  or 

more 

individual 
or  firm 
names. 

On  de- 
mand, se- 
cured by 
stocks, 
bonds,  and 
other  per- 
sonal se- 
curities. 

On  time, 
paper  with 
two  or  more 
individual 
or  firm 
names. 

On  time, 
single- 
name pa- 
per (one 
person  or 
firm)  with- 
out other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal se- 
curities, or 
on  mort- 
gages or 
other  real- 
estate  se- 
curity. 

Total. 

North  Dakota 

29 

$152,  202 

$160,  032 

$844,  415 

$779,  695 

$3,  055,  797 

$4, 992  ui 

South  Dakota 

30 

146,  059 

82,  594 

699,  420 

594,  647 

1.626,275 

3, 148  wk 

Idaho  

11 

211,  657 

117,  430 

299,  284 

214, 193 

355, 169 

1, 197 

Montana 

25 

866,  446 

270, 145 

2,  643, 174 

3,  096,  742 

2,  742,  981 

9, 619.488 

New  Mexico 

7 

230  741 

108  695 

359  086 

243  487 

M3 

Utah 

11 

93^  746 

159,  531 

638,  829 

470,  286 

1,328,  242 

1,308,822 
2, 699  (tu 

Washington 

40 

913,  820 

1,  343,  400 

1,  885,  399 

710,  771 

2, 184,  623 

7, 038, 013 

W yorning 

11 

39,  264 

21,610 

399,  404 

570,  904 

690,  783 

1, 721. 905 

Oklahoma 

5 

12,  778 

10,  000 

130,  401 

35,  483 

80,  371 

269  033 

Indian  Territory 

8 

5,  932 

367,  001 

75,  871 

221,  796 

670,600 

Total  of  country 

banks 

3,  329 

54.  908,  770 

57,  718,  377 

532,358,  612142,  080, 155 

183,  635, 318 

970, 701,232 

United  States 

3,676 

101,  743,  561 

259,  231,  822 

879,  696,  235208,  257,  365 

367, 662,  733 

1,876,591,716 
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2TOBER  3,  1803,  October  2,  1894,  September  28,  1895,  and  October  6,  1896.  ’ 


b,  reserve  cities,  and 
Territories. 


Hampshire 

ont 

achusetts .. 

oston 

B Island 

icticut 


Division  No.  1. 


Tork 

ew  York  City 

Ibany  

rooklyn 

rersey 

sylvania 

tiiladelphia 

ttsburg 


Division  No.  2. 


rare 

and 

iltimore 

ct  of  Columbia 

ashington 

Jia 

Virginia 


Division  No.  3. 


Carolina. . 
Carolina. . 

la 

vannah 

a 

ma 

sippi 

ana 

;w  Orleans 


)uston  . 

sas 

cky 

uisville. 
ssee 


division  No.  4. 


icinnati  . 
jveland . . 
a 

i 

ioago 

:an j. 

troit 

tisin 

lwaukee. 


)i  vision  No.  5. 


s Moines  . 

sota 

Paul 

nneajiolis. 

iri 

Louis 

nsas  City. 
Joseph... 


ka  . . 
aha  . 
icoln 


iivision  No.  6. 


September  30 
1892. 

, October  3, 
1893. 

October  2, 
1894. 

September  28 
1895. 

, October  6, 
1896. 

$1,013,  351.  15 
548,  705.  66 
505,  625.  69 
4,  056,  494.  98 
10,  760,  298.  55 
999,  854. 10 
2,  417,  767.  02 

$1,114,389.13 
585,  050.  84 
643,991.41 
4,  520.  952.  43 
9,  952,  788.  60 

1,  195,  466.  80 

2,  896,  699.  23 

$1,  149, 138.64 
585,  551.  26 
621,  213.  82 
4,  741,  046.  53 
11,059,178.16 

1,  033,  622.  70 

2,  864,  541.  96 

$1, 145,  080. 15 
640,  929. 18 
657, 537.  98 
4,  654,  172.  86 
10,  761,260.39 

1,  104,  666.  98 

2,  863,  778.  56 

$1, 142, 151.  48 
603,  948. 57 
654,  502.  53 
4,561,533.  34 
9, 131,427.31 
1,  137,  259.  73 
3,  010,  835.  22 

20,  302,  097. 15 

20,  909,  338.  44 

22,  054,  293.  07 

21,  827,  426. 10 

20,  241,658.18 

5,  200,  303.  01 
62,  568,  071.  07 

802,  073.  95 
907.  051.  49 
2,  513,  296.  92 

6,  606,  759.  51 
14,  622.  204.  04 

4,  089,  992.  85 

6, 152, 153. 17 
75,  703,  063.  90 
715,  243.  35 
799,  383.  02 

3,  229,  653.  65 
8,  733,  577.  88 

11,  127,  420.  34 

4,  012,  840.  34 

6,  047,  468.  51 
82,  797,  840.  80 
781.  212.40 
787,  638.  55 
3,  014,512.  28 
8,  265,  384.  04 
14,  632, 107.  91 
4,743,  578.  70 

5,  829,  838.  00 
50,  741,  468. 13 
777,  206. 10 
674,  775.  98 

3,  076,  586.  71 
8, 169,  590.  45 

11,385,082.70 

4,  420,  549. 15 

5,  908,  991.  40 
49,561,857.  52 
836,  879.  00 
1,  286,  091.  75 

3,  442,  356. 16 
8,  749,  388.  58 
9, 199,  577.  89 

4,  536,  556.  95 

97,  339,  752.  84 

110,  473,  335.  65 

121,069,  743.19 

| 85,075,097.22 

83,  521,  699.  25 

335,271.85 
699,  042.  26 
3, 194,  382. 10 
281,  498.  25 
1,  766,  310.  60 
775,  260.  48 
474,  989.  08 

415, 170.  77 
715,  875.  77 
2,  940,  801.  70 
237,  627.  50 
1,398,  848.  40 
945,  373.  56 
592,  983.  60 

327,  478.  50 
722,  243,  06 
3,  336,  873.  27 
261,458.  00 
1,499,  379.  10 
875.  654.  35 
551,113.  21 

323, 192.  69 
689,  802.  32 
3,  257,  962.  08 
204,  991.  50 
1,  440,  875. 15 
859,  623.  40 
513,500. 14 

346,  984.57 
628,  591.  66 
3,  361,  409.  90 
252,  810.  00 
3,  000,  871.  93 
1,  113,452.  43 
593, 198.  09 

7,  526,  754.  62 

7,246,  681.30 

7,  574, 199.  49 

7,  289,  947.  28 

9,  297,  318.  58 

345  606.  68 
252,  858.  25 
574, 755.  87 

373,  454.  06 
263,  093.  90 
467,  897. 15 

464,  295.  40 
230, 195.  80 
519,314.90 

413,  375.  97 
242,  663.  39 
443,  577.  76 

518,  047.  39 
210,  477.  57 
611,393.  52 

197,  515.  43 
519,  403.  00 
148, 068.  45 
140,  210.  55 
2,  236,  634. 18 
2,  535,  016. 13 

253,  297.  25 
495,  255.  95 
138,  963. 13 
133,  797.  85 

1, 179,  603.21 

3,  498,  977.  26 

216,  271.60 
594,  869.  40 
126,  050.  30 
134,  907. 10 
1,524,  139.  45 
2,  903,  598.  14 

80,  000.  00 
184,  809.  90 
628,  448.  40 
100,  150.  35 
159, 115.  80 
1,636,  054. 10 
2,  658,  659.  25 

51,  900.  00 
219,  606.  77 
716, 168.  30 
183,  890.  40 
204,  336.  40 

1,  734,  076.  60 
3,  625,  055.  40 

184,805.55 
745,  988.  79 
569,  722.  63 

1,  070,  710.  61 

210,  503.  60 
784,  355.  70 
576,  062.  86 
1,474,  964.70 

135, 120.  95 
731,883.54 
491,  172.71 
1,229,  540.  85 

142,  734.  70 
819, 163.  98 
725,  846.  85 
1,341,352.  10 

423,  o55. 10 
141,  959.  04 
953,  496.  65 
812,  244.  86 
1,612,  403.10 

9 521,  296.  12 

9,  850,  226.  62 

9,  301,  360.  14  1 

9,  575,  952.  55 

12,  018,611. 10 

3,  848,  603.  76 

2,  028,  304. 15 
1,433,  211.50 

3,  641,  616.  60 

3,  991,582.21 

22,315,  853.90 

1,  769,  522.  99 

1,  176,  104.  55 
1,837,  144.  95 
974.  365.  00  1 

4,  816,  757.  27 

1.  640,  406.  90 

1,  692,  028.  50 

4,  335,  884.  01 

4, 176,  615.  05 

22,  771,  923.  25 

2,  241, 172.  24 
971,  071.38 

2,  329,  637.  32 

1,  589,  857. 10 

4,  874,  551.  60 

1,  758,  904.  25 
1,728,112.12 
4,388,  896.18 

4,  000,  998.  55 
24,  845,  483.  95 

1,  867,  024.  80 

1,  291,313.70 

1,  917,  663.  85 

2, 104,  494.  00 

4,884,636.50 

1,  801,  374.  83 

1,  907,  663.  20 

4,  720,  234.  90 

4,  194,  701.56 
20, 105,  993.  05 
1,916,214.89 

1,  269, 192.  51 

1,  862,  698.  25 

2,  289,  312.  00 

5,  027,  062.  05 
1,486,514.66 

1,  850,  462.  25 

4,  680,  638. 01 

3,  983,  705. 15 

17,  013,  360.  20 

2,  044,  363.  05 
1,395,  074.70 

2,  001,  002.  02 

2, 175,  050*15 

43,  016,  309.  61 

46,  565,  353.  02 

48,  777,  443.  00 

44,  952,  021.69 

41,  657,  232.  24 

2,041, 613.95 
173,  676.15 
1,018,  862.  21 
1,811,218.47 
847, 404.  28 
467,  436.  75 
4,591,524. 85 

1,  522,  074.  25 
334,217.30 

1,  567,  896.  96 

1,  258,  236.  69 

2,  226,  755.  05 

2,  489, 183.  67 
115,  527.  75 

1,428,  364.51 

2, 176.  790. 10 
975,  527.  65 
522,  209. 10 

3,  639.  674.  75 

1,  254,  807.  60 

445,  062.  00 

1,  806,  245.  81 

1, 112, 188.  66 

1,  700,  096.  92 
271,385.41 

2,  338, 175.  58 

137,  714.  50 

1, 115,130.  47 

2,  028, 100.  86 

1,  052, 134.  35 

451.412.09 

3, 148,  902.  05 
L-613,  310.  35 

374. 159. 10 

1.  508, 135.  22 

906,  361.  50 

1,  620,  682.  74 

274,  358.  75 

1,893,  394.77 
113,  244.  70 

1. 154,  887.  70 

1.  958,  951. 18 

1,  047,  433.  90 
450,  661.11 

2,  682,  610.  30 

1,  162.  913.  20 

271,  851.  20 
1,436,413.71 
668,  078.  07 

1,  780,  923.  36 
92,  597.  85 

2, 138,941.85 
148,  945.  45 

1,  323,  986.  87 

2,  305,  917.  34 

1, 132,  749. 15 

559,  354.  01 

3,  039,  299.  00 

1,  866,  668.  90 

297,  569.  30 

1,  558,  440.  57 
702,  259.  66 
1,759,  973.82 
124,  557.  00 

17,  860,  916.91 

17,  937,063.  93 

16,  568,577.  56 

14,713,961.05 

16,  958,  662.  72 
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No.  52. — Gold,  Silver,  and  Coin  Certificates  held  by  the  National  Baxki 
in  each  State,  Reserve  City,  and  Territory,  etc.— Continued. 


States,  reserve  cities,  and 
Territories. 

September  30, 
1892. 

October  3, 
1893. 

October  2,  September  28, 
1894.  1895. 

October  6 
1896.  J 

Colorado 

Nevada 

California 

San  Francisco 

Oregon 

Arizona 

Division  No.  7 . . . „ . . 

North  Dakota 

South  Dakota 

Idaho 

Montana 

New  Mexico 

Dtah 

Washington. 

Wyoming 

Oklahoma 

Indian  Territory 

Division  No.  8 

United  States 

$3,011,783. 09 
48,  694.  30 
1,  832,  505. 79 
1,589, 170.00 
1,394,014.61 
77,  091.  85 

$2,  656,  418.  68 
53,  476. 00 
1,  873,  065. 16 

1,  082,  260.  00 
1,  523,  649. 43 
119,  754.  40 

$3,  405,  823.  20 
45,  959.  25 
1,815, 114.04 
1,367.901.73 
1,274,  032.  47 
109, 453.  05 

$4, 053, 522.  69 
40,  967. 95 
1,770,533. 63 
1,755, 195.00 
1.  295,  029. 60 
134,106.10 

$4,  797,092.81 
U,  606. 8u 
2, 552, 621. 98 
2,470, 197.00 
2,761,103.20 
162,655.25 

7,  953,  259.  64 

7,  308,  623. 67 

8,  018,  283. 74 

9,  049,  344.  97 

12,  < 55, 276. 34 

384,  665.  85 
356,  400.  54 
192,  735. 53 
1,167,081.15 
196,' 056.  83 
906,  031.  78 
1,  991,  060.  55 
333,  208.  02 
37, 518.  70 
31, 232. 85 

269,  208. 40 
364.  604.  30 
227.  930.  59 
949,  607.  90 
191.  868.  85 
775,  915.  45 
1, 277,  366.  55 
218,  873.  05 
74,321.00 
63.  541.  35 

287,  909.  75 
352,  209.  99 
235,  350.  85 
1,  069.  584.  63 
117,  590.  60 
418,  851.94 
1,  042,  507. 85 
235,  275.  75 
50, 441.  45 
77,  031.  50 

255,  572. 30 
302,  574. 49 
246,  899.  80 
1,  018,  297.  39 
160.  885. 20 
523,  967. 10 
975,  908.  48 
206,  987. 10 
28  687.  90 
33, 780.  55 

284,637K) 
404,048.55 
266,630  05 
1,074,064.39 
140, 795.10 
613,225.22 
1,303.583.15 
189  270. 40 
32.263.50 
49. 656. 10 

5, 595,  991.80 

4,  413,  237.  44 

3,886,754.31 

3,753,560.31  J 4, 358, 173. 56 

209, 116,  378.  69 

224,  713,  860.  07 

237,  250,  654.  50 

196,237,311.17 

200,808,632.47 
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j|  Total  lawful 
money  in 
bank. 
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United  Statef 
certificates 
of  deposit. 

00  '000  ‘089 

00  ‘000  ‘0*1$ 

820,  000.  00 

170,  000.  00 
23, 190,  000.  00 

5,  020,  000.  00 



28,  380,  000.  00 
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780.  0C0.  00 

Legal  tenders. 



$393,  441.  00 
238  941.00 
315  860.  00 
2.496,  791.00 
6,  224,  473.  00 
683,  559.  00 
1,  003,  654.  00 

O 

o 

o 

l> 

1 « 
t-O 

(H 

2,  841,  494.  00 
35,  362,  777.  00 
424,  713.  00 

1.  138.  845.00 

2,  139,  602. 00 
4.  280,  727.  00 
2,  646.  183.  00 

2.  332,  774.  00 

51,  167,205.  00 

168,  438.  00 

489,  559.  00 

568,  146.  00 
32,  056.  00 
714, 152.  00 

846,216.  00 

413,  147.  00 

3,  231,  714.  00 

261,  028.  00 

374,  685.  00 

400,  621.00 

55,  000.  00 

292,  564.  00 

397,  270.  00 

191,245.  00 

83,  245.  00 

1,  027,  248.  00 

2,  719,  247.  00 

835,  759.  00 

90,  600.  00 

Total  specie. 

$1, 142, 151.48 
603,  948.  57 
654,  502.  53 
4,  561,533.  34 
9,  131,427.31 
1, 137,  259.  73 
3,  010,  835.  22 

20.  241,  658. 18 

5,908.  991.40 
49,  561,857.52 
836.  879.  00 
1,286,  091.75 
3,442.  356.  16 

8.  749.  388.  58 

9,  199,  577.  89 
4,  536,  556.  95 

83,521,699.25 

346.  984.  57 
628,  591. 66 
3,  361,  409.  90 
252,810.  00 

3.  000,  871.93 

1, 113,  452.  43 
593,  198.  09 

9,  297.  318.  58 

518,  047.  39 

210,  477.  57 

611,393.52 

51,  900.  00 

219,606.  77 

716.  168.  30 

183,  890.40 

204,  336.  40 

1,  734,  076.  60 

3,  625,  055.  40 

423,  555. 10 

141,  959.  04 

Silver 

Treasury  cer- 
tificates. 

$121  930.00 
129.  572.  00 
60,  328.  00 
785,  811.  00 
1,  830,  913.  00 
225,  467.  00 
472.  346.  00 

3,  626,  367.  00 

oooooooo 
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1,915,282.85  11,778,514.00 

130,358.  00 
214. 110.00 

1,  052,  645.  00 
63,  506.  00 

1.  436.  966.  00 
189,  320.  00 
97.  971.  00 

3,  184,  876.  00 

79,  119.  00 
60.  899.  00 
185,  559.  00 
27,  000.  00 
43,  806.  00 

92.  094.  00 

24,  977.  00 

57,  010.  00 

1,018.  620.  00 

763.  816.  00 

48, 111.00 

34,  444.  00 

Silver  coin. 

| Fractional. 

$76,  110.  40 
43,  103. 11 
42,  728.  67 
333.018.45 
162,  375.  31 
116.  179.  11 
139.  345.  49 

912.  860.  54 

323,  222.  82 
492,  252. 37 
23,  581.  50 
34,  343.  25 
195,  399.  65 
399,  621.  42 
265,  265.  89 
181,595.  95 

28,016.32  | 
46,  182.  30 
59,510  90 
5,  805.  50 
18,271  93 
68,  603.  18 
29,  381.31 

255,771.44 

22,  764.  89 
18,  996.  57 
29,  366.  20 

4,  800.  00 

23,  009.  47 
17,  601.  80 

7.  949.  90 
12,  383.  40 
49,  306. 10 
109,  670.  40 

9,  653.  60 
12,  718.  54 

Dollars. 

$51,  537.  00 
40,  558.  00 
43,  990.  00 
222,  780.  00 
88,  006.  00 
40, 177.  00 
69,  648.  00 

556,  696.  00 

246,  006.  00 
75,  699.  00 
17,410.  00 
28,  800.  00 
115,299.  00 
585.  933.  00 
226,  844.  00 
259,  235.  00 

1.  555,  226.  00 

26,  495.  00 
37  454. 00 
46,  206.  00 
5,  382.  00 
15,062.00 
66,  203.  00 
51,466.  00 

248,  268.  00 

45,  528.  00 
29,  651.00 
75,  830.  00 

6,  500.  00 
70, 154.  00 
86,  323.  00 
34.  498.  00 
54,  842.  00 
54.  019.  00 
768,  934.  00 
44,  701.  00 
10,  470.  00 

Gold  clearing- 
house cer- 
tificates. 
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$120,  000.  00 
22,  265,  000.  00 

3,  665,  000  00 

26.  050.  000.  00 
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Gold 

Treasury  cer- 
tificates. 

$12,  880.  00 
2,  570.  00 
25.  230.  00 
190,  920.  00 
1,  227,  860.  00 
114,  220.  00 
377,  750.  00 
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o 
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CO 

f—* 
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a 

531,  620.  00 
8,  997,  540.  00 
284,  300.  00 
243,  000.  00 
280,  390.  00 
481,870.  00 
196,  030.  00 
387,  280.  00 

11,  402,030.00 

16,000.00 
20,520.00  ! 
367,550.00 
52,  000.  00 
754, 110.  00 
25,  650.  00 
39.  770.  00 

1,  275,  600.  00 

1,950.  00 

9 940  00 

1,  000.  00 
610.  00 
59,210.  00 
10,  520.  00 
790.  00 
119,  650.  00 
73,  650.  00 
130,  470.  00 
1,000.  00 

Gold  coin 

$879,  694.  08 
388.  145.  46 
482,  225.  86 
3,  029,  003.  89 
5,  822,  273.  00 
641.  216.  62 
1.951  745.73 

\ 13,194,304.64 

4.  012.  578.  58 
13  895.  591. 15 

476.  587. 50 
553.  590.  50 
1,867,899.  51 

5,  718,  273.  16 
1,  213.  440.  00 
3.  082,  686.  00 

— 

30  820,  646.  40 

146,  115.25 
310,  325.  36 
1,  835,  498.  00 
126,  116  50 
776,  462.  00 
763  676  25 
374,  609.  78 

4,332,  803.  14 

368.  685.  50 
100.  931.  00 
310,  698.  32 

12,  600.  00 

82.  027.  30 
460  939  50 
105,  945.  50 

79.  311.00 
492,  481.  50 

1 908  985.  00 
190  619.  50 

83,  326.  50 
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Total  lawful 
money  in 
bank. 

$1,517, 475.65 

1,537,  581.86 

2,  520,  951.10 

20,  944,  987. 10 

United  States 
certificates 
of  deposit. 
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No.  57. — Silver  Treasury  Certificates  held  by  the  National  Banks  jm* 

Indicated  in  ]>% 


States,  etc. 


Eastern  States : 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Hhode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia . . . 

Total 

Southern  States : 

Virginia  

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Klorida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total 

W estern  States : 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Colorado 

Nevada 

California 

Oregon 

Arizona 

North  Dakota 

South  Dakota 

Idaho  

Montana 

New  Mexico 

Utah 

Wyoming 

Washington 

Oklahoma 

Indian  Territory 

Total 

New  York  City 

Eastern  States  (exclusive 

of  New  York  City) 

Southern  States 

Western  States 


May  17, 
1890. 

Oct.  2, 1890. 

May  4 1891. j 

Sept.  25, 
1891. 

Mav  17, 
1892. 

Sept.  30,  1 
1892. 

$53,  917 

$67,  884 

$84,  412 

$90,  391 

$95,  586 

$101. 324 

26,  466 

55,  647 

67,  785 

71,  550 

80,  084 

81,073  1 

21,902 

28,  414 

25,  761 

45,  545 

29,  333 

38.'  643 

1, 187,  979 

1,365,  975 

1, 595,  739 

1,  971,  867 

2,  233,  735 

2, 453, 684  1 

180,  640 

140,  846 

151,  436 

187,  918 

225,  681 

195, 167 

182,  874 

283,  495 

336,  017 

313,  274 

301,  587 

334, 144 

4,  832,  515 

4, 135,  281 

5,  851,  694 

6,  491,779 

7,  206,  351 

5,  877, 275  ! 

321,  592 

444,  643 

418,  572 

528.  855 

548,  013 

549, 640 

1, 377,  330 

1,  718,  855 

2,  068,  452 

2,  575,  262 

4,  031,774 

3,401.079 

53,  989 

85,  829 

101,  824 

99,  319 

96,  270 

118, 133 

637,  680 

492,  090 

729,  550 

781, 190 

1,  398,  736 

1, 103,349 

356,  032 

311,  516 

467,  055 

408, 183 

699,  275 

421222 

9,  232,916 

9, 130,  475 

11,  898,  297 

13,  565, 133 

16,  946,  425 

14, 675^335* 

71,  351 

129, 120 

126,  603 

120,  797 

116,  542 

135,313 

11, 197 

21,  340 

31,  723 

32, 132 

67,  354 

90, 406 

12,011 

8, 172 

21,797 

15,  090 

19,  592 

10, 364 

4, 182 

13,  486 

9,  532 

7,461 

12,  702 

35, 852 

173, 525 

123,  989 

113,  978 

126,  984 

116,  867 

80,786 

1,  377 

4,  635 

15,  748 

13,  571 

12, 153 

5,856 

82,  025 

65,  369 

46, 167 

78,  974 

56,  437 

88, 908 

31,  685 

30,  054 

11,356 

32,  373 

19,  836 

21, 510 

899,  400 

478, 106 

604,  318 

672,  021 

1,  344,  518 

1,642,763 

298, 153 

355,  980 

250,  795 

491,  866 

309, 170 

558, 565 

56,  229 

36,  519 

45,  779 

25,  341 

46,  787 

41, 506 

56,  258 

74, 125 

68,  400 

77,  570 

83,  782 

112, 673 

104,  469 

99,  422 

161,  961 

83,  551 

263,  261 

130,266 

1,  801,  862 

1,  440,  317 

1,  508, 157 

1,  777,  731 

2,  469,  001 

2,  954,768 

261,144 

320, 113 

354,  690 

666,  914 

831,  826 

807, 293 

117,  851 

175,912 

138,  930 

219,825 

182,  694 

218, 749 

1,  775,  070 

676,  004 

2, 139,  022 

1,  499,  746 
187,  968 

2,  340,  726 

1,529,779 

94,  096 

116,  279 

142,  365 

212,  259 

213,115 

32,  420 

60,  028 

115,  913 

102,  585 

141,  549 

114, 827 

61, 013 

117,  644 

108,  166 

161,  529 

131,  402 

166,234 

21,  890 

156,  748 

81,  321 

462,  264 

131,  734 

141, 168 

1, 133,  297 

928, 171 

1,  319,  098 

1,211,318 

2,  073, 148 

1, 505, 374 

115,  581 

1C7,  719 

126,  339 

134,  639 

120,  247 

169, 483 

194,  252 

111,  146 

73,  997 

123,  689 

169,  926 

143, 529 

38,  931 

0 

21,  765 

40, 113 
218 
36,  831 

50, 121 
794 

52,  516 
280 

66,  944 

98, 779 

26,  340 

22,  925 

19,  987 

38,602 

20, 375 
180 
4,936 

16,  999 
520 
42,  774 

18,  610 
50 
16,  283 

13,  675 

31,  062 

13,908; 

41,  002 

23,  286 

21,757 

4,  861 

23,  047 

13,  962 

39,  712 

23,  635 

28. 559 

7,  897 

3,801 

12,  097 

13,  885 

7,  698 

6, 920 

14,  828 

30, 487 

21,  822 

42,  690 

33,161 

46, 194 

975 

2,  244 

2,  041 

2,  846 

1,032 

10,  993 

48,  739 

51,  221 

18,  716 

14,  792 

17,874 

2,  950 

5,  251 

7,516 

6,  467 

3, 406 

3,412 

32,  044 

31,  682 

26,  988 

35,  985 

36,  861 

58,323 ; 

4,545 

3,176 

720 

17,  343 

8, 804 

3,  721 

15,  262 

5,  780 

8,  253 

9.633  : 

3,  967,  349 

3,  058,  492 

4,  866,  327 

5,  066,  871 

6,  624, 785 

5, 363.348 

4,  483,  706 

3,  681,  745 

5,  351,  752 

5,871,631 

6,  630,  993 

5, 183,921 

4,  749,  210 

5, 448,  730 

6,  546,  545 

7,  693,  502 

10,315, 432 

9, 491,414 

1,  801,862 

1,  440,  317 

1,508, 157 

1,  777,  731 

2, 469,  001 

2, 954, , 
5, 363,348 

3,  967,  349 

3,  058,  492 

4,  866,  327 

5,  066,  871 

6,  624,  785 

15,  002, 127 

13,  629,  284 

18,  272,  781 

20,  409, 735 

26,  040,  211 

22, 993,451 

United  States 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  581 


^1nclu?iveRAPHICAL  DlVI8ION'  AND  in  New  York  City  ox  the  Dates 


y 4, 1893.  Oct.  3, 1893.  May  4, 1894.  Oct.  2, 1894.  May  7, 1895.  Sept.  28, 1895.  May  7, 1896 


$115,  195 
86,  545 
41,057 
!,  141,  104 
202,  087 
371,300 
i,  074,977 
679,  222 
, 113, 198 
99,  304 
, 182.  766 
778,  297 


$120,  658 
99,  076 
44,  609 

2,  834,  668 
188,  449 
343,  726 

6,  645,  137 
607.  339 

3,  828,  252 
115,  631 

1,  079,  219 
505,  513 


,885,052  16,412,277 


$104,  732 
102,  202 
52,  358 
3,  290,  305 
216,  720 
422,718 
15,  977,  694 
681,  743 
6,  046,  406 
122,  343 
1,  883,  455 
669,  651 


108,  541 
80,  460 
20,  659 
35, 187 
98,  989 
17,  762 
58,  269 
20,  046 
257.  584 
401,  584 
51,511 
93,  612 
260,  914 


217,  004 
83. 685 
18.  883 
18,  099 
83, 556 
26,  084 
64,  894 
8,  095 
779,  423 
380,421 
63,  852 
109,  686 
274,  939 


505,118 


483,  352 
267,  082 
808,  249 
183,  369 
257, 124 
163,  762 
152,  790 
316,714 
127,310 
133,  028 
50, 129 


2, 128,  621 


29,  570,  327 


235, 
85, 
18, 
38, 
135, 
59, 
37, 
26, 
1,  794, 
499, 
58, 
79, 
317, 


876 

466 

234 

669 

616 

033 

817 

930 

660 

006 

225 

644 

291 


$112.  583 
96, 519 
48,  524 
2,  980,  579 
189,  649 
348,  937 
7,  383,  295 
731,  615 
5,  561,  755 
86,  586 
1,  278,  491 
472,  423 


$132, 950 
111,258 
65, 128 
2,  459,  693 
183,  818 
401,  873 
6,  714,  250 
790,  498 
5,  998,  036 
95,  846 
1,  598,  668 
493,  250 


19,  290,  956 


278, 161 
71,605 
40,  965 
17,915 
124,  953 
25,  839 
83,  741 
32, 454 
946.  820 
851,  226 
33,  525 
87,  228 
229,  461 


19,  045,  268 


141,  239 
86,  845 
52,  864 
29,  026 
136,  861 
58, 129 
68,  802 
.16,  966 
905, 080 
523,  505 
52,  831 
91,438 
264,  820 


3,  386,  527  2,  823,  893 


40,  942 
13,  088 
1,021 
16,  205 
52,  573 
6,  772 
33,  825 
2,  642 
18,  671 
3,470 
58,  472 
10,  643 
12, 108 


767,  590 
223,  801 
6,  044,  313 
187,  469 
226,  367 
169,  925 
222,  326 
1,  339,  889 
149, 762 
194,425 
45,  426 
205 
23,  322 

21,  290 
1,700 

25,  459 
53,  998 
9,153 
41,370 
1,989 
34. 927 
3,217 
20,  766 

22,  727 
13,  575 


1,  002,  640 
297,  093 
3,  978,  786 
187,  540 
218, 178 
190,  890 
172,  255 
1,  825,  980 
127,  839 
247, 772 
49,  887 

1,  485 
101,849 

27,  306 

2,  500 
19.  633 
17, 166 
10,  675 
80,  798 

2,  982 
15,846 
2,011 
21,  166 
6,463 
15,  060 


13,  341 

9,  844,  991 

8,  623,  800 

6,  670,  048 

04,  655 

5,  878,  763 

14,960, 191 

6,  545,  678 

80,  397 
05,118 
13,341 

10.  533,  514 
2, 128,621 

9,  844,  991 

14,610, 136 
3,  386,  527 
8,  623,  800 

12,  745,  278 

2,  823,  893 

6,  670,  048* 

03,  511 

28,  385,  889 

41,  580,  654 

28,  784,  897 

922, 509 
268,  436 
2,  545,  375 
168,  280 
166, 109 
159,  994 
146,  606 
1,  588,  914 
143,  660 
185,  709 
58, 384 
680 
73,  766 
36,  466 
4,  136 
15,  705 
27, 178 
25,  286 
42,  973 
3,  257 
3,834 
12, 041 
27,  632 
6,673 
36,  445 


2,  428,  406 


799,  089 
343, 105 
2,  666,  630 
182,  919 
182,  638 
205, 217 
117,  302 
1,810. 338 
157,  000 
153,  168 
109, 109 
475 
153,  598 
29,  484 
834 
9,  114 
13, 807 
7,  746 
13, 488 

2,  749 

3,  904 

4,  768 
50, 476 

9,  681 
18.  964 


5,  753,  826 


13,  291,  442 
2,  428,  406 
7,  045,  603 


28,  519,  277 


$108, 840 
101,475 
.*  59,024 
2,  565,  232 
210,  771 
351,  767 
4,411,098 
649, 505 
4,  492,  024 
113,  293 
1,  054,  505 
435,  584 


14,553,118 


$145,  372 
102, 670 
59,  902 
2,  499,  331 
200,  313 
474,  077 
7, 169,  574 
878,  359 
6,  990,  602 
100,  781 
1,  980,  060 
876,  675 


Oct.  6, 1896. 


21,  477,  716 


181,  784 
74,  352 
26,  778 
60,  666 
175,  985 
12,  378 
91,012 
5.  386 
983,  901 
477,  654 
39,  495 
115,  548 
165,  325 


2,410,  264 


708,  661 
274,  820 
2,  468,  666 
189,  425 
185,  525 
132,  023 
132,  853 
1,  220,  573 
120, 732 
134, 189 
119,  606 
476 
76,  362 
15,  535 
2,  655 
13,  585 
29.  840 
18,  615 
35,  610 
6,917 

6,  433 
4,  797 

43,  369 
1,  767 

7,  764 


207, 122 
80,  057 

84,  551 
42,  827 

236,  721 
26,  657 

85,  948 
17,  701 

1,063,614 
435, 099 
58,  016 
77.  902 
263,  467 


870,  951 
323,  651 
2,  862,  897 
267,  237 
195,  865 
227,  540 
142, 162 
1,  805,  327 
107,010 
150,  867 
168, 133 


63,  324 
27,  544 
3,  500 
8,  236 
13,  905 
13,  890 
12,  277 
2,  000 
16,  402 
3,  345 
51,197 
10,  747 
6,  882 


$121,  930 
129,572 
60.  328 
2.  616,  724 
225,  467 
472,  346 

4,  972,  697 
983,  368 

5,  822, 449 
130,  358 

1,  266,  755 
1,  500,  472 


18,  302,  466 


189,  320 
97,  971 
79, 119 
60,  899 
212,  559 
43,  806 
92, 094 
24,  977 
1,  075,  630 
811,927 
34,  444 
188,  352 
249,  245 


2,  679,  682  3, 160,  343 


845,  424 
288, 430 
1,  935,  499 
293,  742 
205, 582 
239,  621 
465,  265 
1, 162,  284 
174,417 
225,  613 
332,  458 


71,  434 
10, 430 
5,013 
16,515 
21,818 
22,  582 
198,  111 
9,  173 
20,  007 
4,  808 
26,  946 
11,513 
8,  203 


7,045,603  | 5,950,798 


3,  719,  280 


10,  833,  838 
2,410,264 
5,  950,  798 


22,  914, 180 


7,  354,  889 


6, 110, 188 


15,  367,  528 
2,  679,  682 
7,  354,  889 


6,  594,  886 


3,  835,  775 


14,  466,  691 
3, 160,  343 
6,  594,  886 


31,  512,  287  j 28,  057,  695 


No  58. — Specie  held  by  the  National  Banks  in  New  York  City  at  date  of  each  Keport  and  the  Yearly  Averages  in  1890  to 

1896,  inclusive. 
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584  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


No.  59.— Deposits  and  Reserve  of  National  Banks  on  or  about  October  V 
of  Each  Year  from  1874  to  1896,  in  Each  Central  Reserve  City,  i\  aiJ 
other  Reserve  Cities,  in  the  States  and  Territories,  and  of  all  NatiovS 
Banks. 

NEW  YORK  CITY. 


Date. 

No.  of 
banks. 

Net  de- 
posits. 

Reserve 
required 
(25  per 
cent).* 

Reserve  field. 

Classificatioi 

Amount 

Ratio  to 
deposits. 

Specie. 

Other  law- 
ful money. 

Millions . Millions . 

Millions. 

Per  cent. 

Millions. 

Millions. 

Oct.  2, 1871 

48 

204.6 

51.2 

68.  3 

33.4 

14.4 

52.4 

Oct.  1,  1875 

48 

202.  3 

50.  7 

60.  5 

29.9 

5.  0 

54.4 

Oct.  2, 1876 

47 

197.  9 

49.5 

60.7 

30.7 

14.6 

45.  3 

Oct.  1, 1877 

47 

174.9 

43.7 

48. 1 

27.5 

13.0 

31.3 

Oct.  1, 1878 

47 

189.8 

47.4 

50.  9 

26.8 

13.3 

36.  5 

Oct.  2,  1879 

47 

210.2 

52.6 

53. 1 

25.  3 

19.4 

32.6 

Oct,  1,  1880 

47 

268.  1 

67.0 

70.  6 

26.4 

58.7 

11.0 

Oct.  1,1881 

48 

268.8 

67.  2 

62.5 

23.3 

50.6 

10.9 

Oct,  3, 1882 

50 

254.  0 

63.5 

64.4 

25.4 

44.  5 

18.9 

Oct.  2, 1883 

48 

266.9 

66.7 

70.8 

26.  5 

50.3 

19.  7 

Sept.  30,1884... 

44 

255.  0 

63.7 

90.8 

35.  6 

63. 1 

27.0 

Oct,  1, 1885 

44 

312.9 

78.2 

115.7 

37.0 

91.5 

23.  7 

Oct,  7, 1886 

45 

282.8 

70.7 

77.0 

27.2 

64. 1 

12.5 

Oct.  5,  1887 

47 

281.3 

71. 1 

80. 1 

28.2 

63.6 

16.1 

Oct.  4, 1888 

46 

342.  2 

85.5 

96.4 

28.2 

73.9 

22. 1 

Sept.  30,1889... 

45 

338.  2 

84.  5 

84.  9 

25. 1 

59.  1 

25.  6 

Oct,  2,  1890 

47 

332.6 

83.  2 

92.  5 

27.8 

78.4 

13.9 

Sept,  25,  1891.. 

49 

327.8 

81.9 

86.1 

26.3 

53.8 

32.  0 

Sept.  30,  1892. . 

48 

391.  9 

97.  9 

103.  4 

26.4 

62.  6 

40.5 

Oct.  3,  1893  .... 

19 

309.9 

77.5 

109.  0 

35. 1 

75.  7 

32.5 

Oct.  2,  1891 

49 

489.7 

122.4 

172.4 

35.2 

82.  8 

88.9 

Sept.  28, 1895... 

50 

411.6 

110.4 

125.5 

28.4 

50.  7 

74.1 

Oct,  6, 1896 

49 

372.  8 

93.2 

109.  2 

29.2 

49.6 

58.6 

Average  for 

23  years  . . . 

43 

292. 1 

73.0 

80.5 

28.9 

50.1 

34.0 

Due  from  Redenjn. 
agents.  tionfu3C. 


Millions. 


CHICAGO. 


Oct,  5, 1887 

18 

64.  6 

Oct.  5, 1888 

19 

69.  3 

Sept.  30, 1889... 

20 

78.7 

Oct.  2, 1890 

19 

82.9 

Sept.  25, 1891 . . . 

21 

92.9 

Sept,  30,1892... 

23 

106.5 

Oct.  3, 1893 

21 

85.8 

Oct.  2, 1891 

21 

101.4 

Sept.  28, 1895... 

21 

97.2 

Oct.  6,1896 

21 

83.7 

16.2 

19.7 

30.  5 

17.3 

21.  0 

30.  2 

19.7 

25.0 

31.  7 

20.  7 

24.  8 

30.0 

23.2 

31.2 

33.  6 

26.  6 

30.  5 

28.  6 

21.4 

39.  0 

45.  4 

25.  4 

34.  0 

33.5 

24.3 

29.  2 

30. 1 

20.9 

26.  7 

31.  9 

ST.  LOUIS. 


12.  9 

6.7 

0.05 

13. 1 

7.8 

0.05 

15.  3 

9.  6 

0.05 

17.0 

7.8 

0.05 

20.  1 

11.0 

6.05 

22.4 

8.  1 

0.05 

22.  8 

16.2 

0.05 

24.  9 

9. 1 

0.07 

20.  1 

9.0 

0.07 

17.  0 

9.6 

0.06 

Oct.  5, 1887 

Oct.  4, 1888 

Sept.  80,1889... 

Oct.  2,1890 

Sept.  25,1891... 
Sept.  30, 1892... 

Oct.  3, 1893 

Oct.  2, 1894 

Sept.  28, 1895. .. 
Oct.  6, 1896 


5 

10.  3 

2.  6 

2.  7 

26.  4 

1.  3 

1.3 

4 

7.9 

2.  0 

2. 1 

27.  0 

1.0 

1. 1 

5 

12.  0 

3.0 

3.2 

26.  7 

1.  6 

1.6 

8 

26.2 

6.5 

5 6 

21.3 

3.1 

2.5 

9 

24.2 

6.  1 

5.8 

23.8 

3.8 

2.0 

9 

29.  2 

7.3 

6. 1 

21.  1 

4.6 

1.5 

9 

17.9 

4.5 

5.7 

31.9 

3.7 

2.0 

9 

26.  0 

6.  5 

6.3 

24.  5 

3.1 

3.2 

8 

26.  9 

6.7 

6.0 

22.  2 

2.7 

3.3 

8 

23.  6 

5.9 

6.  1 

29.5 

3.0 

3.0 

0.03 

0.02 

0.01 

0.02 

0.«2 

0.02 

0.02 

0.92 

0.0! 

0.06 


* All  lawful  money. 
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No.  59.  Deposits  and  Reserve  of  National  Ranks,  etc. — Continued. 

RESERVE  CITIES.* 


Date. 

No.  of 

Net  de- 

Reserve 
required 
(25  per 
cent). 

Reserve  held. 

Classification  of  reserve. 

banks 

posits. 

Amount 

Ratio  to 
deposits. 

Specie. 

Other  law 
fill  money 

Due  from 
agents. 

Redemp 
tion  land 

1874  

1875  

,1876 

1877  

1878  

1879  

1880  

1881 

1882 

1883 

30, 1884... 

1885  

1886  

1887  

1888  

30,  1889... 

1890 

!5, 1891... 
SO,  1892... 

1893  

1894  

E8, 1895... 
1896 

182 

188 

189 

188 

184 

181 

184 

189 

193 

200 

203 

203 

217 

223 

224 
228 
259 
265 
263 
268 
265 
268 
269 

Millions. 

221.4 
223.  9 

217.0 

204.1 
199.  9 
288.8 

280.4 
335.  4 

318.8 

323.9 

307.9 
364.  5 
381.  5 

338.5 

384.9 

419.0 

457.8 

451.9 
519.3 

392.6 
525.  4 

513.1 
465.5 

Millions 
5‘>.  3 

56.0 

54.2 

51.0 

50.0 

57.2 

72.4 
83.9 
79.7 

81.0 

77.0 

91. 1 

95.4 
84.  6 

96.2 

104.8 
114.4 
113.0 

129.8 
98. 1 

131.3 
128.  3 

116.4 

Millions 

76.0 
74.  5 

76. 1 
67.3 

71. 1 
83.5 

105.2 
100.8 

89.  1 
100.6 
99.0 

122.2 

114.0 

100.7 

116.9 

121.9 

129.8 

138.8 

156. 1 
129.6 

172.8 

154.1 
150.3 

Pe  r cent. 

34.3 

33.3 
35.  1 

33.0 

35.6 

36.5 
36.2 

30.0 

28.0 

31. 1 

32.2 

33.5 

29.9 

29.7 

30.4 

29.1 

28.3 

30.7 
30.  1 

35.1 

32.9 
30.0 

32.2 

Millions. 

4.5 

1.5 
4.0 

5.6 
9.4 

11.3 

28.3 
34.6 

28.3 

26.3 

30.3 

42.0 

44.5 

36.3 

40.0 
37.8 

43. 1 

45.5 

53. 1 

46.6 

54.2 

50.6 

51.4 

Millions. 

36.7 
37.  1 
37. 1 

34.3 

29.4 
33.  0 

25.0 

21.9 
24.  1 

30. 1 
33.3 

34.9 
26.  0 

23.2 

24.5 
26.  7 

24.9 

31.5 
29.  0 

29.8 

29.9 

27.3 

31.9 

Millions. 

31.1 

32.3 

32.0 

24.4 

29. 1 

35.7 

48.2 
40.  6 

33.2 

40.8 

32.3 
42.  4 

41.3 
40.  0 
51.  5 
56.  7 
61.0 
61.0 

73.0 

51.6 
87.2 

74.6 

65.1 

Millions. 

3.7 

3. 6 
3.  C 
3.  C 

3.2 
3.5 

3.7 
3.7 

3.5 

3.4 
3.  1 

2.9 

2.2 
1.2 
0.9 
0.6 
0.7 
0.8 
1.0 

1.6 

1.5 

1.6 

1.9 

STATES  AND  TERRITORIES. t 

1874 

1,774 

293.4 

44.0 

100.6 

34.3 

2.4 

33.  7 

5°  7 

11.9 
1 1 fi 

1875 

1,851 

307.9 

46.3 

100.  1 

32.5 

1.6 

33.  7 

53  3 

1876 

1,853 

1,815 

291.7 

43.8 

99.9 

34.3 

2.7 

31.  0 

55  4 

10.8 
10  7 

1877 

290. 1 

43.  6 

95.4 

32.9 

4.2 

31.  6 

48  9 

18 i 8. • « . . 

1,822 

289. 1 

43.4 

106. 1 

36.  7 

8.0 

31.  1 

56  0 

#11  o 

1879 

1,  820 

329.9 

49.5 

124.3 

37.7 

11.5 

30.  3 

71  3 

11  o 

1880 

1,  859 

410.5 

61.6 

147.2 

35.8 

21.2 

28.3 

86  4 

11  3 

1881 

1,  895 

507.  2 

76. 1 

158.3 

31.2 

27.5 

27.  1 

92  4 

11  4 

1882 

2,  026 

545.8 

81.9 

150.4 

27.5 

30.0 

30.  0 

80  1 

11  3 

1883 

2,253 

577.9 

86.7 

157.5 

27.2 

31.2 

30.  8 

84  1 

1 1 q 

0, 1884... 

2,417 

535.8 

80.4 

156.3 

29.2 

35.2 

30.9 

79  7 

10  5 

1885 

2,467 

570.8 

85.6 

177.5 

31. 1 

41.5 

29.9 

95.  9 

10  2 

1886 

2,  590 

637.  6 

95.6 

186.2 

29.  2 

47.8 

30.  1 

99  5 

8 7 

1887 

2,756 

690.6 

103.6 

190.9 

27.6 

50.8 

32.6 

100.  9 

6 6 

1888 1 

2,847 

739.2 

110.9 

209.8 

28.4 

50.2 

34.  5 

119.  0 

6 2 

0,1889... 

2,  992 

807.6 

121. 1 

224.6 

27.8 

50.5 

36.  2 

132.  4 

5.5 
5 2 

1890 1 

3,  207 

859.2 

128.9 

225.5 

26.2 

54.3 

37.  7 

128.  5 

5, 1891 | 

3,333 

861.8 

129.3 

235.  5 

27.3 

60.3 

36.  8 

133.  0 

5 4 

0,  1892...! 

3,430 

975.5 

146.3 

274.8 

28.2 

66.6 

38.9 

163.  5 

5 8 

1893 

3,  434 

767.5 

115. 1 

230.  6 

30.0 

75.9 

41.2 

106.  9 

6 6 

1894 1 

3,411 

876.7 

131.5 

274.  9 

31.  4 

72.3 

34.  5 

161.  6 

6 5 

8, 1895...  | 

3,365 

910.5 

136.6 

256.  6 

28.2 

72.1 

30.2 

147.  7 

6 6 

1896 

3,329 

853. 1 

_ 

128.  0 

251.  3 

29.4 

79.8 

39.2 

125.0 

7.2 

SUMMARY. 


1874 

2,004 

719.5 

150. 1 

244.9 

1875 

2,  087 

734. 1 

152.2 

235. 1 

1876 

2,  089 

706.  6 

147.5 

236.  7 

1877 

2.080 

069. 1 

138.3 

210.8 

1878 

2,053 

678.8 

140.8 

228.  1 

1879 

2,  048 

768.9 

159.  3 

260.9 

1880 

2,  090 

968.  0 

201. 0 

323.0 

1881 

2,  132 

1, 111.6 

227.2 

321.  6 

1882 

2.269 

1,118.6 

225. 1 

303.  9 

1883 

2.501 

1,168.7 

234.4 

328.9 

0,1884... 

2,  664 

1,098.7 

221. 1 

346. 1 

1885 

2,714 

1,248.2 

254.  9 

415.4 

1886 

2, 852 

1,301.8 

261.7 

377.2 

1887 

3,049 

1,388.4 

278.  0 

394.2 

1888 

3,140 

1,543.6 

311.9 

446.2 

0,1889... 

3 290 

1,  655.  5 

333.1 

459.6 

1890 

3,  540 

1,  758.7 

353.7 

478.2 

5,1891... 

3,  677 

1,758.6 

353.  5 

497.4 

0,1892... 

3,  773 

2,  022.  5 

408. 1 

570.9 

893 

3,  781 

1,  573.  7 

316.  6 

513.  9 

894 

3,755 

2,  019.  2 

417.  1 

660.  4 

$,1895... 

3,712 

1,989.3 

406.  3 

571.4 

896 

3,  676 

1,798.7 

364.4 

543.  6 

34.  0 

21.3 

122.8 

83.8 

17. 1 

32.0 

8. 1 

125.  2 

85.  6 

16.  3 

33.5 

21.3 

113.4 

87.4 

14.6 

31.5 

22.8 

100.2 

73.3 

14.5 

33.6 

30.7 

97.0 

85. 1 

15.3 

33.9 

42.2 

95.9 

107.0 

15.8 

33.  4 

108.2 

64.3 

134.6 

15.9 

28.9 

112.7 

59.  9 

133.0 

16.  1 

27.2 

102.8 

72.0 

113.3 

15  8 

28.1 

107.8 

80.6 

124.9 

15.6 

31.6 

128.6 

91.2 

112.0 

14.3 

33.3 

175.0 

88.5 

138.3 

13.6 

29.0 

156.4 

68.7 

140.8 

11.4 

28.4 

165. 1 

79.9 

140.9 

8.3 

28.9 

178. 1 

90. 1 

170.5 

7.6 

27.  8 

164.3 

99.  7 

189.  1 

6.4 

27.2 

195.9 

86.8 

189.  5 

6.  1 

28.3 

183.5 

113.3 

194.  0 

6.6 

28.2 

209. 1 

118.3 

236.4 

7.1 

32.6 

224.  7 

121.7 

158.5 

9.0 

32.7 

237.3 

165.6 

248.8 

8.7 

28.  7 

196.2 

143.  9 

222.3 

9.0 

30.2 

200.8 

142.3 

190.1 

10.4 

* Includes  Chicago  and  St.  Louis  up  to  October  5,  1887 
f Reserve  15  per  cent,  two-fifths  in  lawful  money. 
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. 60. -Lawful-Money  Reserve  of  the  National  Banks,  as  shown  by  ti» 


Cities,  States,  and  Territories. 


New  York  City 

Chicago 

St.  Louis 

Total  of  central  reserve  cities. . 

Boston 

Albany  

Brooklyn 

Philadelphia 

Pittsburg 

Baltimore 

Washington 

Savannah  

New  Orleans 

Houston 

Louisville 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

Minneapolis 

Kansas  City 

St.  Joseph. 

Lincoln  

Omaha 

San  Francisco 

Total  of  other  reserve  cities 

Total  of  all  reserve  cities 


Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island t 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Colorado 

Nevada  

California 

Oregon  

Arizona 

North  Dakota 


1 

No.  of 
banks. 

Deposits. 

Reserve 
required 
(25  per  cent). 

Reserve 

held. 

Latioof 

reserve. 

Per  cent 

49 

$372,  781,898 

$93, 195,  474 

$109, 148,  724 

29.28 

21 

83,  715, 154 

20,  928,  789 

26  767,  709 

31.97 

8 

23.  648,  694 

5 912, 174 

6, 137,  564 

25.95 

78 

480, 145,  746 

■ 120.036,437 

142  053,  997 

29.59 

55 

118,411.  210 

29,  602,  8u2 

36.  517,211 

3olt" 

6 

9,  259, 133 

2,  314,  783 

3,  203,  960 

34.60 

5 

14,594,978 

3 648,  745 

4,  730,  280 

32.47 

41 

92,  469,  874 

23, 117.468 

27.  960,  638 

30.24 

30 

38,  602,  434 

9,  650,  608 

10,  697,936 

27. 71 

22 

25, 168,  907 

6,  292,  227 

7,  775,  383 

30.  89 

13 

12, 446,  431 

3,  111,  608 

5,  006, 106 

40.22i 

2 

708,  389 

177,  097 

199,  795 

28.201 

6 

12,  121,  910 

3,  030,  478 

3,  809.  297 

31.42 

5 

2.  646,  253 

661,  563 

1, 777,  559 

67. 17 

7 

6,  938.  846 

1.734,  712 

2.  560.  484 

36.90 

13 

22,  659,  239 

5,  664,  810 

7.  499,  815 

33. 10 

12 

18,  848, 143 

4,  712,  036 

5,  279,  880 

28.01 

6 

14,  968,  321 

3.  742,  080 

4,  087,  668 

27.31 

5 

16,  396,  423 

4, 099, 106 

5, 112,  070 

31.18 

4 

2, 142,  006 

535,  502 

615,  848 

28. 75 

5 

11,664,  679 

2,916, 170 

4,  599,  972 

39. 44 

8 

8,  070,  289 

2,017,572 

2,  808,  098 

34.80 

8 

15, 983,  442 

3,  995,  860 

6,  769,  586 

42.35 

3 

2,  852, 180 

713,  045 

1, 061,  399 

37. 21 

3 

1, 134,  863 

283,  716 

272,  108 

23.98 

8 

10,513,414 

2,  628,  353 

4,913,  031 

46. 73 

2 

6,  920,  678 

1,  730, 169 

3,  027,  903 

43.75' 

269 

465,  522,  042 

116,  380,  510 

150, 286,  027 

32.28 

347 

945,  667,  788 

236, 416,  947 

292,  340, 024 

30.91 

(15  per  cent.) 

83 

15,  805,  907 

2.  370,  886 

4,  793, 723 

30.33 

50 

9,  951,  835 

1,  492,  775 

2,  963,  275 

29.78 

49 

8.  688,  420 

1,  303,  263 

2,  728,  297 

31.40 

213 

74,  794, 142 

11,219, 122 

19,  636,  218 

26.25 

57 

20,  690,  399 

3, 103,  560 

5,  444, 259 

26.31  | 

82 

32,  819,  836 

4,  922,  975 

10,558,197 

32.17  ! 

267 

88,703,021 

13,  305,  453 

22,  356,  393 

25.20 

102 

52,  837,  710 

7,  925,  657 

13,  551,  397 

26. 65 ! 

348 

109,  466,  827 

16,  420,  024 

28,  367,  296 

25.91  i 

18 

4,  774,  248 

716, 137 

1,565,332 

32.79 

46 

9,  800,  549 

1.  470,  083 

2,  605,  67G 

26.59  i 

1 

897, 115 

134,  567 

405,  882 

45.24  ! 

37 

14,  000,  226 

2,100,  034 

3,  839,337 

27.42 

33 

7, 128,  282 

1,  069,  242 

1,  799, 581 

25.25 

28 

4,  947,  482 

742,  122 

1,  389,  794 

28.09 

15 

4,294,408 

644, 161 

1,  047, 462 

24.39 

28 

5,  855,  769 

878,  365 

1,  667.  791 

28.48 

17 

3,  899,  506 

584,  926 

1, 108,  588 

28.40  I 

27 

5,  660,  282 

849,  042 

1,  896,  072 

33.50 

10 

2,  028,  267 

304,  240 

596,  687 

29. 4-2 1 

12 

1.  962,  861 

294,  429 

609, 985 

31.08  | 

202 

27,  968,  368 

4,195,  255 

10,  388,  720 

37.14 

9 

1,  605,  060 

240,  759 

489, 123 

30. 4 1 

70 

11,626,  376 

1,  743.  957 

3, 071, 188 

26. 42 

48 

14,  835,  903 

2,  225,  386 

4,  505, 443 

30. 3i 

223 

56,013,288 

8.  401,  993 

16,  056,  833 

28.6. 
36.26  i 

31.40 

113 

28,  777,011 

4,  316,  552 

10,  440,  221 

200 

40,  828,  874 

6, 124,  331 

12.  821,657 

85 

24,  740,  014 

3,  711,  002 

6,  727, 699 

27. 
31.88 
28.14 
30-  61 1 
33.26 

38-1* 

33.0’ 
42  98 
12.03 
34. 68 
,o  ia 

76 

19,  068, 180 

2,  860,  227 

6, 078,  462 

162 

23,  697,  334 

3, 554,  600 

6,  667,  781 

63 

14,  205, 657 

2, 130,  849 

4, 357, 842 

49 

6,  202,  574 

930,  386 

2,  063,  985 

116 

15,  274,  655 

2,  291, 198 

5,829, 89. 

102 

8,317,677 

1,  247,  652 

2,  750,  508 

43 

25,  432,  054 

3,  814,  808 

10, 930, 118 

1 

29 

151,  443 
10,  262,  604 

22, 716 
1, 539,  391 

18,  216 
3,558,911 

33 

5 

29 

8, 120,  015 
694,  988 
5, 020,  516 

1,218,  002 
104,  248 
753,  078 

3, 447, 485 
281,979 
1,390, 793 

40. 5<  j 
20.70 
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’ORTS  OF  TIIEIIl  CONDITION  AT  THE  CLOSE  OF  BUSINESS  ON  OCTOBER  6.  1896. 


Cash  reserve.  j Classification  of  reserve  held. 


equired . 

Held. 

Spocio. 

Legal 

tenders. 

United  States 
certificates 
of  deposit. 

>J  Hue  from 
reserve 
agents. 

Redemption 
fund  with 
Treasurer. 

2,161,385 

$108,114, 635 

$49,  561,  858 

$35, 362  777 

$23,  190,  000 
920,  000 
180,  000 

$1,034,  089 
63,  000 
61,  823 

0,  865.  789 

26,  704,  709 

17,  013,  360 

8,  771,349 

|5,  850,  351 

6,  075,  741 

3, 039,  299 

2,  856,  442 

8,  877,  525 

140,  895,  085 

69,614,517 

46,  990,  568 

24,  290,  000 

1,158,  912 

4,541,076 
1.146,  142 

16,  035,  900 
1,261, 592 

9, 131,427 
836, 879 

6,  224,  473 
424,  713 
1, 138,  845 
2,  646, 183 
2,  332,  774 

680,  000 

$19,  960,  661 
1,919.  868 
2 276,  453 
10,  739,  404 
3,613,379 
3, 134,  697 

1,  046,  353 

88,  352 
1,009,722 
509,  245 
968,  277 

2,  692,  059 
2,  351,  268 
2, 166,  425 

2,  472,  980 
335,  642 

1,834,  293 
978,  225 

3,  817,  684 
561,578 
114,  095 

1,  944,  006 
543,  956 

520.  650 
22  500 
28, 890 
355, 473 
215,  226 
141,130 
34, 729 
4,  543 
38,  250 
9,  000 
54,  625 
237.  763 
64,  880 
62, 072 
41,400 
13,  094 
11,293 
18,  000 
ia  nnn 

1,809,927 

2,  424,  937 

1,286,  092 

1,  380,  998 

4,  717,691 

16,  865,  761 
6,  869,  331 

9, 199,  578 
4,  536,  557 
3,361,410 
3,  000,  872 
51,900 

5,  020,  000 

3,  075,  548 
1,538.  439 
86,  277 

4,  499.  556 
3,  925,  024 
106,  900 

568, 146 
714, 152 
55,  000 

570,  000 
210,  000 

1,496, 114 

2,  761,  325 

1,734,077 

1,027,  248 

326, 282 

1,  259,  314 

423,  555 

835; 759 
725,  337 
2,  323,  478 
1,013,270 
464, 096 

840,  043 

1,537,  582 

812,  245 

2,  713,  524 
2.  323,  578 

4,  569,  993 
2,  863,  732 

1,  486,  515 
1,  850,  462 
1,395,  075 

760,  000 

1 , 840,  004 

1.859,  171 

2,  028,  853 

2,  597,  690 

2. 175,  050 

422, 640 

261,  204 

267,  1 12 

148. 945 

118, 167 
448.  469 
679, 124 
1,  067,  233 

1,452,  438 

2,  754.  386 

2,  305,  917 

999,  786 

1,811,873 

1.  132,749 

1,  988,  930 

2,  933,  902 

1,  866,  era 

297.  509 

352,  045 

490, 866 

' 193,'  297 
26,  706 
1,176,  590 
7,  000 

8,  955 

6,  750 
32,461 

6,  750 

138,  483 

151,263 

124,  557 

1,297,  946 

2,  936,  564 

1,  759,  974 

861,710 

2,  477, 197 

2,  470, 197 

7,  217,  038 

83,  260,  971 

51,  388,  271 

24,  632,  700 

7,  240,  000 

65,  078,  622 

1,946,  434 

6,  094.  563 

224, 156,  056 

121,  002,  788 

71,  623,  268 

31,  530,  000 

65,  078,  622 

3, 105,  346 

848,  004 

1,  535,  592 

1,142,151 

393,  441 
238, 941 

3,  007,  253 
1,938,  240 
1.  600,  527 
11,441,648 
3,  264.  363 

6, 139,  305 
12,  669  894 
7,  702,  978 
14,  478,  972 

1,  014, 184 
1,395,  727 
109,  766 

1,  793,  920 
736,  732 
577,  955 
440, 120 
604, 106 
579,  572 
729,  766 
210,  656 
310,  479 

3,  832,  759 
243,  154 

1,  384, 198 

1,  910,  307 

6,  993,  939 

3,  463.  066 

6,  637,  685 

3,  673,  218 

3,  363,  956 

3,  404, 133 

2,  507,  863 

1, 175,  001 

3,  401,  849 

1,  667,  939 

3,  577,  046 

5,  557 
828,  503 
606,  878 
94,  422 
889,  557 

250,  878 
182,  145 
157,407 
996,  246 
359,  077 
404,  403 
766,  014 
266,  371 
858.  208 
35,  725 
91,798 
11,250 
85,  749 
56,  504 
32,  763 
22, 179 
51,671 
16,  845 
52,  868 
10,  895 
11,925 
211,  659 
13,  410 
169,  514 
74, 185 
504,  607 
219,  231 
276,  684 
142.  534 
97,  622 
167,  785 
60,  562 
46,  980 
110,219 
71,  879 
55,  406 
922 
70, 198 
49,  829 

6,  705 
22,  050 

524,  252 

842,  890 

603,  949 

458,  342 

970,  363 

654,  503 

315,  860 

4,  089, 150 

1,  097,  793 

7,  198,  324 
1,820.819 

4,  561,  533 
1,137,260 

2,  496,  791 
683,  559 

1,  003,  654 

2,  841,494 
2, 139,  692 
4,  280,  727 

168, 438 
489,  559 
32, 056 
846,  216 
413,  147 
261, 028 

140,  000 

1,807,429 

4,  014.  489 

3,  010,  835 
5,  908,  991 

3 442,  356 

5,  015,  776 
1,063,714 

8,  920,  485 
5,  582,  048 

170,  000 

5,  224,  726 

13,  030,  116 

8,  749,  389 

272,  165 

515.  423 

346,  985 

551,314 

1,  118, 151 

628,  592 

49,  327 

284,  866 

252,  810 

805,  714 

1,959,  668 

1,113,452 

405,  095 

1,006,345 

593,  198 

283,  743 

779,  076 

518,  048 

248,  793 

585,  163 

210,  478 

374; 685 

330,  678 

1,012,  014 

611,  393 

400,  621 

227,  232 

512,  171 

219, 607 
716, 168 

292,  564 
397, 270 
191, 245 
83,  245 

2,  719,  247 
90.  600 
563, 979 

318,  470 

1, 113,438 

117,  338 

375,  136 

183,  891 

113,  002 

287,  581 

204, 336 

l,  593,  438 

6,  344,  302 

3,  625,  055 

90,  940 

232, 559 

141,959 

629,  777 

1,  517,  476 

953,  497 

860,  480 

2,  520,  951 

1,  612,  403 

5,  027,  062 

908, 548 

3,  531,225 

2,  077,  286 

1,  923,  583 
867, 584 
615,882 
956,  921 
465,  430 

1, 158,  954 

8,  558,  287 

1,638,  928 

6,  757,  924 

4,  680,  638 

3,  983,  705 

1, 339,  059 

5,  907,  288 

1,427,388 

2,  911,947 

2,  044,  363 

l,  105,  042 

2,  616,  884 

2,  001,  002 

,354,726 

3,  095,  863 

2, 138,  942 

828,115 

1,789,417 
842.  004 

1,  323,987 

353,  362 

559,  354 

282,  650 
759,  388 
308,  430 

872,  392 

2,  317.  829 

1,558,441 

470,  309 

1,010,  690 

702,  260 

l,  503,  761 

7,  297,  006 

4,  797,  093 

2,  500,  573 
130 

8,  718 

11,737 

11,607 

587,  677 

2,  660,210 

2,  552,  622 

107,588 

467.  269 

2,  790,  778 

2,  761,  103 

29.  675 

39,  017 

180,  852 

162,  655 

18, 197 
194,  549 

292,411 

479, 186 

284,  637 

::::l 

1 

2 

3 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 
10 

17 

18 

19 

20 
21 
22 
23 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 
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No.  60.— Lawful-Money  Reserve  of  the  National  Banks  I 


Cities,  States,  and  Territories. 

No.  of 
banks. 

Deposits. 

Reserve 
required 
(25  per  cent). 

Reserve 

held. 

42 

South  Dakota 

$4,  000,  345 

1,  870,  809 
11,289,  721 

2,  624,  924 
6,  433,  093 
2,  066,  676 
1,  858,  595 

$600,  052 

43 

Idaho 

i i 

$1,600.  995 

44 

Montana 

1 1 
ok 

280,  621 

518,  999 

45 

Utah 

LtO 

1 1 

1,  693,  458 

3,541,341 

46 

Washington..... 

393,  739 
964,  964 
310,  001 
278,  789 
60,  601 
103,  664 

1.  013,  096 

47 

New  Mexico 

7 

1 951, 106 

48 

Wyoming 

1 1 

618,  990 

49 

Oklahoma 

582,  854 

50 

Indian  Territory 

8 

4U1,  UUo 

203.  870 

oyi,  uyz 

415,  139 

Total  of  country  banks 

Total  of  United  States 

3,329 

853,  088.  946 

127,  963,  342 

251,254,493 

3,  676 

1,  798,  756,  734 

364,  380,  289 

543,  594,  517 

Hatiooi 

reserve. 


29.45 


30.22 
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wn  «y  tue  Reports  of 


their  Condition,  etc. — Continued. 


Cash  reserve. 


Classification  of 


reserve  held. 


quired. 

Held. 

Specie. 

Legal 

tenders. 

United  States 
certificates 
of  deposit. 

Hue  from 
reserve 
agents. 

Redemption 
fund  with 
Treasurer. 

$230,  683 
109,  196 
664,  360 
143,  090 
368,  582 
118,  582 
107,  205 
23, 116 
39,  392 

$717,  924 
320,  220 
1,  839,  525 
751,  896 
1,  378,  883 
211,  645 
269,  957 
79,  125 
110,123 

$404,  048 
266,  630 
1,074,064 
613,  225 

1,  303,  583 
140, 795 
189,  270 
32,  263 
49,  656 

$313,876 
53,  590 
765,  461 
138,  671 
75,  300 
70,  850 
80,  687 
46,  862 
60,  467 

$859,  727 
191, 149 
1,669,  258 
225.  188 
528.  713 
393,  800 
302,  120 
121,  932 
299,831 

$23,  344 
7,630 
32,  558 
36,  012 
43,  510 
13,  545 
10,  777 

2.  813 

5, 185 

, 278, 026 

p 

118,  987,  306 

79.  805,  844 

38,871,462 

$310,  000 

124,  998,911 

7,  268.  276 

, 372, 589 

343, 143,  362 

200,  808,  632 

110,  494,  730 

31,840,000 

190,  077,  533 

10,  373,  622 

42 

43 

44 

45 
40 

47 

48 

49 

50 


< 
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No.  61.— Deposits  held  by  National  Banks,  Amount  and  Ratio  of  LawJ 
Money  Reserve  Required;  also  Amount,  Ratio,  and  Classification! 
Reserve  Actually  held  on  December  13,  1895,  February  28,  May  7 
14,  and  October  6,  1896.  ’ 


No. 

of 

banks 

Depos- 

its. 

Reserve  re- 
quired. 

Reservo  held. 

Classification  of 
held. 

Ra 

tio. 

Amount. 

Ratio. 

Amount. 

Lawful 
money 
in  bank. 

Due 
from  re- 
serve 
agents. 

tiofi 

with 

Treag 

urer. 

December  13, 1895. 

Millions. 

P.  ct. 

Millions. 

Per  ct. 

Millions. 

Millions. 

Millions 

Central  reserve  cities 

79 

533.6 

25 

133.4 

28.1 

150. 1 

149.  3 

-R  RtlOTtf 

Other  reserve  cities 

207 

501.  5 

25 

125.3 

30.0 

150.5 

80.8 

68.  i 

0, 

Outside  reserve  cities 

3,  360 

907.0 

15 

136. 1 

27.4 

248.9 

107.2 

134.9 

1. 

6. 

Total 

3,706 

1,  942. 1 

394.8 

28.3 

549.5 

337.3 

203.0 

8. 

February  28, 1896. 

• 

Central  reserve  cities 

79 

533.  3 

25 

133.3 

29.2 

155.7 

154.9 

Other  reserve  cities 

267 

458.7 

25 

114.7 

29.0 

135.8 

74.7 

59.4 

1 

Outside  reserve  cities 

3,  353 

891.9 

15 

133.8 

27.6 

244.3 

107.7 

129. 9 

C. 

Total 

3,699 

1,883.9 

381.8 

28.4 

535.  8 

337.3 

189.3 

a.: 

May  7, 1896. 

Central  reserve  cities 

79 

539.4 

25 

134.9 

29. 1 

157.  3 

156.4 

0 ' 

Other  reserve  cities 

271 

482.0 

25 

120.5 

31.  6 

152.6 

83.6 

67.2 

1 1 

Outside  reserve  cities 

3,344 

892.  5 

15 

133.8 

27.4 

245.0 

109.4 

128.5 

7.. 

Total 

3,  694 

1,  913.  9 

389.2 

28.9 

554.  9 

349.4 

195.7 

3.1 

July  14, 1896. 

Central  reserve  cities 

78 

530.  3 

25 

132.  6 

29.4 

156.  2 

155. 3 

G ! 

Other  reserve  cities 

272 

489.7 

25 

122.  4 

31.9 

156.  6 

81.4 

73.3 

L! 

Outside  reserve  cities 

3,  339 

886.3 

15 

132.  9 

27.7 

245.7 

107.5 

131.1 

* • 

1.. 

Total 

3,689 

1,  906.  3 

387.9 

29.3 

558.5 

344.2 

204.4 

9.! 



October  6, 1896. 

• 

Central  reserve  cities 

78 

480. 1 

25 

120.  0 

29.  5 

142.  0 

140.  9 

1. 

Other  reserve  cities 

269 

465.  5 

25 

116.4 

32.2 

150.3 

83.3 

C5.1 

1.! 

Outside  reserve  cities 

3,  329 

853.1 

15 

128.0 

29.4 

251.  3 

118.9 

125.0 

ff 

1.' 

Total 

3,676 

1,  798.  7 

364.4 

30.2 

543.6 

343.1 

190. 1 I 

10.- 
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r THE  Na™nal  Banks*  and  the  Reserve  Required  and 
"D  ON  riIREE  Dates  in  the  Years  1891,  1892,  1893,  1894,  1895,  and  189G. 

S1A1ES  AND  TERRITORIES  EXCLUSIVE  OF  RESERVE  CITIES. 


No.  of 
banks. 

Net  de- 
posits. 

Reserve 

required. 

Reserve  held. 

Classification  of  reserve. 

to. 

Amount. 

Ratio  to 
deposits. 

Specie. 

Other 

lawful 

money. 

Due 

from 

agents. 

Redemp- 

tion 

fund. 

1, 1891 

1,  1891 
>,  1891 

3,  296 
3,309 
3,333 

Millions. 

847.4 

846.8 

861.8 

Millions. 

127.1 

127.0 

129.3 

Millions. 
225. 1 
224.7 
235.5 

Per  cent. 
26.6 
26.5 
27.3 

Millions. 

61.3 
62.8 

60.3 

Millions. 

36.5 

36.4 

36.8 

Millions. 
122.  1 
120.3 
133.  0 

Millions. 
5.2 
5. 1 
5.4 

r,  1892 

5. 1892 
),  1892 

3,393 
3,418 
3,  430 

929.2 

950.3 
975.  6 

139.4 

142.5 
146.3 

274.2 
282.  2 
274.8 

29.5 

29.7 

28.2 

65.3 

66.4 
66.6 

38.7 

38.8 

38.9 

164.5 
171.2 

163.5 

5.7 

5.8 
5.8 

,1893 
!,  1893 
,1893 

3,  482 
3,  459 
3,434 

970.5 

864.5 

767.5 

145.6 

129.7 
115. 1 

237.4 
231.  6 
230.6 

24.4 

26.8 

30.0 

72.8 
73.2 

75.9 

37.9 

41.6 

41.2 

120.8 

110.8 

106.9 

5.9 
G.  0 
C.  6 

,1894 
, 1894 
,1894 

3,427 

3,426 

3,411 

847.8 

855.0 

876.7 

127.2 

128.2 
131.5 

276.6 
276.  6 
274.  9 

32.6 

32.4 

31.3 

74.4 

73.9 

72.2 

37.0 

34.9 

34.5 

158.6 
161.1 

161.6 

6.0 

C.7 

G.G 

,1895 
, 1895 
,1895 

3,  366 

3,  369 

3,  365 

895.3 
900.  6 
910.5 

134.3 
135. 1 
136.  6 

261.8 
264.  8 
256.7 

30.0 
29.4 

28.1 

76.  8 
76.9 
72.  1 

34.2 
33.6 

30.2 

144.3 

147.6 

147.7 

G.  5 
6.7 
6.7 

, 1896 
, 1896 
, 1896 

3,344 

3,339 

3,  329 

892.5 
886.3 
853. 1 

133.9 
132.  9 
128.  0 

245.0 

245.7 

251.3 

27.4 
27.7 

29.4 

74.  1 
74.9 
79.8 

35.3 

32.6 

39.2 

128.5 

131.1 

125.0 

7.1 
7. 1 
7.3 

NEW  YORK  CITY. 


1891 

47 

327.3 

81.8 

88.3 

26.9 

58.  6 

29.  5 

0 2 

1891 

49 

330.  3 

82.6 

98.9 

29.9 

55.6 

43. 1 

0 2 

1891 

49 

327.8 

81.9 

86. 1 

26.3 

53.8 

32.0 

0.3 

1892 

48 

437.3 

109.3 

127.8 

29.2 

85.2 

42.3 

0.  3 

1892 

48 

424.  5 

106.  1 

124.7 

29.4 

75.8 

48.5 

0.  4 

1892 

48 

391.9 

98.0 

103.4 

26.4 

62.6 

40.6 

0.2 

1893 

49 

345.0 

86.2 

98.4 

28.5 

63.5 

34.  5 

0 4 

1893 

49 

304.4 

76. 1 

77.0 

25.3 

55.0 

21.  6 

0.  4 

1893 

49 

309.  9 

77.5 

109.0 

35. 1 

75.7 

32.5 

0.8 

1894 

49 

487.3 

121.8 

192.6 

39.5 

95.0 

96.  9 

0.  6 

1894 

49 

488.  6 

122.  2 

185.3 

37.9 

86.8 

97.  9 

0.6 

1894 

49 

489.7 

122.4 

172.4 

35.2 

62.8 

88.9 



0.7 

1895 

49 

443.4 

110.8 

131.2 

29.6 

61.8 

68.7 

0.7 

1895 

50 

460.5 

115. 1 

143.  5 

31. 1 

55.3 

87.4 

0.8 

1895 

50 

441.6 

110.4 

125.5 

2S.4 

50  7 

74.0 

0.8 

1896 

50 

412.8 

103.2 

118.3 

28.6 

53.2 

64.4 

0.7 

1896 

49 

410.  5 

102.6 

121.9 

29.7 

55.0 

66.  1 

0.8 

1896 

49 

372.8 

93.2 

109.1 

29.2 

49.  6 

58.5 

1.1 
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No.  G2. — Net  Deposits  of  the  National  Banks,  and  the  Reserve  Required  AJIa 

Held  on  Three  Dates,  etc. — Continued. 

CHICAGO. 


No.  of 
banks. 

Net  de- 
posits. 

Reserve 

required. 

Reserve  held. 

Classification  of  reserve. 

Date. 

Amount. 

Ratio  to 
deposits. 

Specie. 

Ollier 

lawful 

money. 

Duo 

from 

agents. 

Redc-mnj 

tiouS 

fund. 

May 

4,  1891 

20 

Millions. 
96.  0 

Millions. 

24.0 

Millions. 

32.5 

Per  cent. 
33.  9 

Millions. 

19.7 

Millions. 

12.7 

Millions. 

Million^ 

0.0; 
0 At 

July 

9, 1891 

20 

91.8 

22.9 

28.5 

31.  0 

19.3 

9. 1 

Sept. 

25, 1891 

21 

92.9 

23.2 

31.2 

33.6 

20.1 

11.0 

0.0; 

May 

17, 1892 

22 

111.4 

27.9 

36.8 

33.0 

23.3 

13.  4 

0.K 

0.05 

0.« 

J uly 

12, 1892 

22 

114.4 

28.6 

34.0 

29.8 

23. 1 

10.9 

Sept. 

30, 1892 

23 

106.5 

26.7 

30.5 

28.6 

22.3 

8.2 

May 

4, 1893 

21 

99.6 

24.9 

29.3 

29.4 

21.6 

7.7 

0.(5 

0.0; 

0.0; 

July 

12,  1893 

21 

81.3 

20.4 

24.9 

30.6 

15.4 

9.5 

Oct. 

3, 1893 

21 

85.8 

21.4 

39.0 

45.4 

22.8 

16.2 

May 

4,  1894 

21 

108.4 

27.  1 

44.7 

41.3 

27.9 

16.8 

oJuj 
o o; 

July 

18, 1894 

21 

105.8 

26.4 

40.9 

38.6 

26.7 

14.2 

Oct. 

2,  1894 

21 

101.4 

25.4 

34.0 

33.5 

24.9 

9. 1 

0.K 

May 

7, 1895 

21 

107.6 

26.9 

33.6 

31.2 

23.5 

10.  1 

o o; 

July 

11, 1895 

21 

106.  3 

26.6 

33.5 

31.5 

23. 1 

10.4 

0 05 

Sept. 

28, 1895 

21 

97.2 

24.3 

29.2 

30.0 

20. 1 

9.1 

0.85 

May 

7, 1896 

21 

100.4 

25. 1 

32.0 

31.  8 

19.7 

12.3 

0. 05 

July 

14, 1896 

21 

94.4 

23.6 

27.7 

29.3 

19.3 

8.3 

0. 05 

Oct. 

6, 1896 

21 

83.  7 

20,9 

26.8 

31.9 

17.0 

9.7 

O.Of 

ST.  LOUIS. 


May  4, 1891 

8 

25.0 

6.2 

— 

6. 1 

24.4 

3.7 

2.4 

O.ffi 

July  9,1891 

9 

23.6 

5.9 

5.6 

23.8 

4.0 

1.6 

0.0*. 

Sept.  25, 1891 

9 

24.2 

6.1 

5.8 

23.8 

3.8 

2.0 

o.o: 

May  17,1892 

9 

27.8 

7.0 

7.9 

28.4 

5.9 

2.0 

o.o: 

July  12.1892 

9 

27.5 

6.9 

6.5 

23.6 

5.0 

1.4 

O.ffi 

Sept.  30,  1892 

9 

29.2 

7.3 

6.2 

21.1 

4.6 

1.5 

o.o: 

May  4,  1893 

9 

27.7 

6.9 

5.9 

21.4 

3.7 

2.2 

0.0: 

July  12,1893 

9 

19.9 

4.9 

4.5 

22.6 

2.5 

2.0 

o.o: 

Oct.  3, 1893 

9 

17.9 

4.4 

5.7 

31.9 

3.7 

2.0 

o.o: 

Mav  4. 1894 

9 

22.8 

5.7 

6.6 

28.8 

4.2 

2.4 

o.o: 

July  18,1894 

9 

24.3 

6.1 

6.8 

28.2 

3.9 

2.9 

O.ffi 

Oct.  2.  1894 

9 

26.  0 

6.4 

6.4 

24.5 

3.2 

3.2 

0.0: 

May  7, 1895 

9 

28.4 

7. 1 

7 1 

24.8 

3.3 

3.7 

o.ffi 

July  11,1895 

8 

25.7 

6.4 

6.4 

25.0 

3.2 

3.2 

o.o: 

Sept.  28, 1895 

8 

26.9 

6.7 

6.0 

22.2 

2.7 

3.3 

0.0 

May  7, 1896 

8 

26.2 

C.  5 

6.9 

26.3 

3.3 

3.6 

o.o 

July  14,1896 

8 

25.4 

6.4 

6.  6 

26.0 

3.0 

3.5 

O.Ci 

Oct.  6, 1896 

8 

23.6 

5.9 

6.1 

25.9 

3.0 

3.0 

o.o< 
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62.— Net  Deposits  of  the  National  Banks,  and  the  Reserve  required  and 
Held  on  three  dates,  etc.—  Continued. 


OTHER  RESERVE  CITIES. 


No.  of 
banks. 

1 Net  de- 
posits. 

Reserve 

required. 

Reserve  held. 

Classification  of  reserve. 

kite. 

Amount. 

1 

Ratio  to 
deposits. 

Specie. 

Other 

lawful 

money. 

Duo 

from 

agents. 

Redemp- 

tion 

fund. 

4. 1891 

9. 1891 
25, 1891 

262 

265 

265 

Millions. 

448.9 
442.  0 

451.9 

Millions. 
112.  2 
110.5 
113.0 

Millions. 
136.9 
134. 1 
138.8 

Per  cent. 
30.5 
30.3 
30.7 

Millions. 
51.6 
49.  1 
45.5 

Millions. 

26.7 

29.0 

31.5 

Millions. 

57.9 

55.3 

61.0 

Millions 

0.7 

0.7 

0.8 

17. 1892 

12. 1892 

30. 1892 

262 

262 

263 

520.6 

534.3 

519.3 

130.1 

133.6 

129.8 

184.0 
178.6 

156.1 

35.4 

33.4 
30.1 

59.3 

'59.0 

53.0 

38.0 
37.4 

29. 1 

E5.  8 
81.3 
72.9 

0.9 

0.9 

1.0 

4. 1893 
12, 1893 

3. 1893 

269 

209 

268 

467.  6 
404.  5 
392.6 

116.9 
101.  1 
98.2 

133.6 
118. 1 

129.6 

28.5 
29.2 
35. 1 

45.6 

40.6 

46.6 

33.3 

27.8 

29.8 

53.5 

48.5 

51.6 

1.2 

1.2 

1.6 

4, 1894 
18,  1894 
2,  1894 

268 

265 

265 

522.0 
533.7 
525.  4 

130.  5 
133.5 
131.4 

198.2 
196.  2 
172.8 

37.9 

36.7 

32.8 

58.4 

59.4 
54.2 

39.1 

38.4 

29.9 

99.3 

96.9 

87.2 

1.4 

1.5 
1.5 

7, 1895 

11. 1895 

28. 1895 

266 

267 

208 

494.  5 

529.0 

513. 1 

123.6 
132.3 
128.  3 

157.9 

179. 1 

154.1 

31.9 

33.8 

30.0 

53.  2 
55.9 
50.6 

28.7 

33.9 

27.3 

74.5 
87.7 

74.6 

1.5 

1.6 
1.6 

7, 1896 
14,  1896 

6,  1890 

271 

272 
269 

482.0 

489.7 

465.5 

120.5 

122.4 

116.4 

152.7 

156.0 

150.3 

31.6 

31.9 

32.2 

52. 1 
51.  6 
51.4 

31.4 
29.  8 
31.9 

07.2 

73.3 
65.  1 

1.9 

1.9 

1.9 

SUMMARY. 


4. 1891 

9. 1891 

25. 1891 

[7  1892 

12. 1892 
JO,  1892 

4. 1893 
.2, 1893 

3,  1893 

4. 1894 
.8,1894 

2. 1894 

7. 1895 

1. 1895 
«, 1895 

7,  1896 

4,  1896 
6,  1896 


3,  633 

1,  744.  6 

351.3 

488.9 

28.0 

194.9 

107.8 

180.  0 

3,  652 

i,  734.  5 

348.9 

491.  8 

28.3 

190.8 

119.3 

175.  6 

3,  677 

i , 758.  6 

353.5 

497.4 

28.3 

183.5 

113.5 

194.0 

3,  734 

2,  026.  3 

413.7 

630.7 

31.1 

239.0 

134  4 

250.  3 

3,  759 

2,051.0 

417.7 

626.  0 

30.5 

229.  3 

137.  1 

252.  5 

3,  773 

2,  022.  5 

408.  1 

571.0 

28.2 

209.  1 

118.3 

236.  4 

3,830 

1,910.4 

380.5 

504.6 

26.4 

207.2 

115.6 

174.3 

3,  807 

1,  674.6 

332.2 

456. 1 

27.2 

186.7 

102.5 

159.  3 

3,  781 

1,573.  7 

316.6 

513.  9 

32.6 

224.7 

121.7 

158.5 

3,  774 

1,988.3 

412.3 

718.7 

36. 1 

259.9 

192.  2 

257.  9 

3,  7 /U 

2,  007.  4 

416.  4 

705.8 

35.  1 

250.  7 

188.3 

258.  0 

3,  755 

2,  019.  2 

417. 1 

660.5 

32.7 

237.3 

165.6 

248.8 

3,711 

1,969.2 

402.7 

591.6 

30.0 

218.6 

145.4 

218.  8 

3,  715 

2,  022. 1 

415.5 

627.  3 

31.0 

214.4 

168.  5 

235.  3 

3,  712 

1,  989.  3 

406.3 

571.5 

28.6 

196.2 

143.9 

222.3 

3,694 

1,913.9 

389.2 

554.  9 

28.9 

202.4 

147.0 

195.7 

3,  689 

1 906.  3 

387.9 

558.5 

29.3 

203.  8 

140.3 

204.  4 

3,  070 

1,  798.  7 

364.4 

543.  6 

30.2 

200.8 

142.3 

190. 1 

6.2 
6.  1 
6.6 

7.0 

7.1 

7.2 

7.5 

7.6 

9.0 

8.7 

8.8 
8.8 

8.8 

9.1 
9.1 

9.8 

9.9 
10.4 
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No.  63. — State  oe  tiie  Lawful-Money  Reserve  of  the  National  Ban* 

STATES  AX]j 


Date. 

No.  of 
banks. 

Net  deposits. 

Reserve  re- ,1 
quired.  J 

1 

Oct.  2,1890 

3, 207 

$859,  249,  215 

I 

$128, 887,382 

2 

Dec.  19,1890 

3,241 

819,  407,  422 

122, 911,  ij  j j 

3 

Feb.  26, 1891 

3,  265 

828,  643,  459 

124.  296, 519 

4 

May  4,1891 

3,  296 

847,  402,  314 
846,  759,  676 

127,110.347 

5 

July  9,1891 

3,309 

127,013, 951 

6 

Sept.  25, 1891 

3,  333 

861,  837,  570 

129, 275, 635 

7 

Dec.  2,1891 

3,349 

867,  016, 129 

130, 052,419 

8 

Mar.  1,1892 

3,  370 

909,  876,  403 

136.  481, 460 

9 

10 

May  17,1892 

July  12, 1892 

3,  393 
3,418 

929, 173,  506 
950,  252,  797 

139  376, 025 
142,  537, 920 

11 

Sept.  30, 1892 

3,430 

975,  542, 131 

146. 331, 320 

12 

Doc.  9,1892 

3,  439 

975,  622,  088 

146,  343, 313 

13 

Mar.  6, 1893 

3,  461 

981,  760,  606 

147  , 264,090 

14 

May  4. 1893 

3.482 

970,  413,  360 

145, 562, 004 

15 

July  12,1893 

3,459 

864,  468, 926 

120,  670, 338 

16 

Oct.  3,1893 

3,  434 
3,438 

767,  477.  513 

115,121,627 

17 

Dec.  19,1893 

793, 100,  325 

118,  965, 049 

18 

Feb.  28,1804 

3,  430 

826.  997,  631 

124.  049,644 

19 

May  4,1894 

3,  427 

847,  816,  264 

127. 172, 439 

20 

July  18,1894 

3,426 

854,  963,  277 

128,  244, 492 

21 

Oct.  2,1894 

3,411 

876,  704, 437 

131, 505, 665 

22 

Dec.  19,1894 

3,391 

879,  828,  898 

131,974, 334 

23 

Mar.  5, 1895 

3,  382 

888,  649,  318 

133,  297,397 

24 

May  7, 1895 

3.366 

895,  309,  398 

134.  296, 409 

25 

July  11, 1895 

3,  369 

900,  650,  340 

135, 097, 550 

26 

Sept.  28. 1895 

3,  365 

910,  533,  553 

136, 580, 032 

27 

Dec.  13,1895 

3,  360 

906,  983,  808 

136, 047,571 

28 

Feb.  28,1896 

3,  353 

891,  877,  538 

133  . 781,620 

2!) 

May  7,1896 

3,  344 

892,  486,  038 

133,  872, 905 

30 

July  14, 1896 

3,  339 

886,  269,  917 

132.940,487 

31 

Oct.  6, 1896 

3,329 

853,  088.  946 

127,  963, 342 ! 

RESERVE 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


Oct  2 1890 .... 

333 

Dec  19  1890  

332 

Feb  26  1891  

335 

May  4 1891 

337 

Julv  9 1891  

343 

344 

Dec  2 1891  

343 

Mar  1 1892 

341 

Mav  17  1892 

341 

Julv  12  1892  

341 

Sent  30, 1892 

343 

Dec  9 1892 

345 

Mar  6 1893  

345 

Ma}T  4 1893  

348 

Julv  121893  

348 

Oct  3 1893  

347 

Dec  19  1893  

349 

Feb.  28,1894 

May  4 1894  ...... 

347 

347 

Julv  18  1894  

344 

Oct  2 1894  

344 

Dec  19  1894 

346 

M nr  fr  1 Rd5  . 

346 

TV1  nv  7 1 Rdf) 

345 

346 

Sent  28  1895  

347 

Dec.  13. 1895  

346 

Feb  2S  1896  

346 

Mav  7 1896  

350 

350 

Oct,  6 1896 

347 

$399,  412, 106 
814,  046,  939 
877,  391,354 
897,  207,  393 
887,  727, 112 
896,  799,  099 
916,  744,  509 
1,  061,786,  647 
1,  097, 165,  067 
1, 100,  686, 179 
1,  046,  937,  693 
983,  607,  295 
963.  289,  771 
939,  996,  774 
810.  184,  800 
806,  241,  402 
985,  262,  906 
1,  066,  457,  735 
1, 140,  492,  036 
1, 152,  453,  439 
1, 142,  564,  375 
1,  096,  087,  957 
1,  069,  469, 569 
1,  073,  864,  541 
1, 121,  504,  009 
1,  078.  766,  776 
1,  035,  156,  315 
992,  043,  513 
1,021,428,002 
1,020,  117,863 
945,  667,  788 


$224, 853, 027 
203,511,735! 

2 19,  347.838! 
224,  301, 848  ! 
221,  937, 778  , 

2 24, 199. 774  j 
229. 180, 127 
205  4 4G.  662 
2 74.  291, 266 
275,171,544 
261.734.423 
2+5, 901,824  ; 
240. 822. 443  j ; 
244  999, 194  : 
202,  546, 200 
201.530,350  ; 
246,315.726  | 

266,  614, 433  ; 
285, 123,'““  “ 
288, 113. 

285, 641, 
274,021, 

267, 367, 

268, 466, 

280. 401, 

269, 691, 

23S,  789, 

248. 010. 
255,357 
255,  004. 4®  I 
236. 416, 94*  < 


m- 

360 
004 
989 
392 
135 
002  ! 


604  < 
079  1 

878  ! 
000  ,1 
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'HOWX  BY  THE 
UTOKIES. 


Reports 


from  October  2, 


1890,  to  October  6,  1896. 


Reserve  held. 

Classification  of  reserve  hold. 

-7 

loant. 

Ratio 
to  liabili 
ties. 

Specie. 

Legal 

tenders. 

United  States 
certificates  of 
deposit. 

Due 

from  reserve 
agents. 

Redemp- 
tion fund  with 
Treasurer. 

523,  671 
262,  301] 
938,  230 
163,  434 
652,  075 
508,  045 
620,  574 
973,  086 
129,  725 
158,  477 
769  504 
727,  465 
368,  781 
131,814 
551.  867 
395,  191 
)54,  068 
766,  418 
>79,  077 
142,  799 
>26  139 
96,  806 
13,  349 

11  672 
73.  979 
58,  234 
49,  047 
33,731 
17.075 
15,  594 
54,493  | 

Per  cent. 
26.  2 

25.7 

27.7 
26.0 

26.5 

27.3 

27.2 

29.8 

29.5 

29.  7 

28.2 
26.2 

25.9 

24.4 
26.8 

30.  0 

31.6 
32.8 

32.6 
32.  3 

31.3 
30.  7 
30,  1 

29  2 

29.4 
28.  1 

27.4 

27  6 
27.4 

27  7 
29.  4 

$54,  250,  695 
57,  551,  701 
61,  575,  870 

61,  303,  140 

62,  776,  089 

60,  314,  566 

61,  590,  899 

62,  867,  013 

65,  324,  747 

66,  394,  006 
66,  575,  758 
68,  405,  394 

71,  346,  320 
72,812.  241 
73,  103,  849 

75,  971,  385 

72,  811,868 

73,  839,  268 

74,  430,  097 

73.  921,  334 
72,  251,  961 
72,  779,  290 
70,  338.  799 

76.  812,  698 
76,  901.  574 

72,  096,  974 

74.  331, 310 

73,  520,  043 

74,  115,  011 
74,  873,  793 
79.  805,  844 

$37,  218,  060 

37,  562,  841 
36,  682,  708 
36,  124,  884 
36,  038,  178 
36,  394,  059 

36,  532,  677 
37,017,  682 

38,  308,  295 
38,  405,  004 

38,  525,  290 

39,  247,  152 

37,  527,  765 

37,  573,  847 
41,353,  526 

40,  978,  224 

35,  293,  150 
34,  905,  942 

36,  709.  820 
34,  633,  996 
34.  182,  286 
34,  387,  426 
33,  723,  082 
33.  865.  913 
33,  180,  379 
29,  906  474 

32,  498  013 

33,  869  085 

34,  937,614 
32,  296.  677 

38,  871,462 

$440,  000 
445,  000 
425,  000 
425,  000 
415,  000 
440,  000 
415,  000 
440.  000 
405,  000 
405,  000 
395.  000 
360,  000 
355,  000 
345,  000 
315,  000 
215,  000 
265.  000 
235.  000 
240,  000 
330,  000 
330,  000 
350,  000 

340.000 
350,  000 
365,  000 
335,  000 
385,  000 
310,  000 

310.000 
310,000 
310,000  ' 

$128,452,  576 

109,  582,  313 
126,  076,  254 
122,  115,434 
120,  273,  937 
132,  984,  453 
131,  609,  289 
165,  033,  135 
164,423,  561 
171,219,  102 
163,  509,  922 
141,848,  825 

1 39,  429.  002 
120,  758,  208 

110,  834,812 
106.  929,  107 
136,  186.  666 
156,  258,  874 
158,  593.  995 
161,  170. 176 
161,641,408 
156,  652,179 
150,  833,551 
144,329,  112 
147,  616,  960 
147,  678,  843 
134,  906,  161 
129.  924,  205 
128,  534,  916 
131, 112,  914 
124,  998,911 

$5, 162,  340 
5, 120,  445 
5,  178,  398 
5, 194,  976 
5,  148,  871 
5,  374,  967 
5,  472,  709 
5.  615,  250 
5,  668.  122 
5,  733,  365 
5,  763,  534 
5,  866.  094 
5,  910,  694 

5.  942,518 

6,  044,  680 
6,  501,475 

6,  497,  384 

6,  527,  334 

6,  515,  165 

6,  587,  293 

6,  520,  484 
6,427,911  1 
6,377,917 

6,  453,  950 
6,710,060 

6,  640,  943 

6,  728,  563 

6,  710,  398 

7,  019,  534 

7,  122,210 

7,  268,  276 

1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

20,  301 

28.  1 

$141,668,  163 

$43,386,671 

27,  627 

28.  7 

132,511,305 

44.  614,  285 

>6.  678 

29  8 

139  664.  492 

52,  717  691 

29  . 903 

29.4 

133  636,  268 

60,  250.  365 

$3,  lyw 

30  1 

127  993  448 

64,  361, 633 

>9,  3.94 

29  2 

123,  200.  509 

61  221  549 

>8,  632 

30  3 

146.  307,  135 

57,  321,  677 

9,  74 1 

32.  6 

167,  280,  955 

62,  428,  053 

0,  373 

32.  5 

173.719,360 

69,  673.  107 

8,  250 

31.  2 

162,  924,  474 

75.  510,012 

3,  715 

28  3 

142,  540,  021 

65,  742.  655 

4.  704 

27  9 

141.  489,  860 

63,  029  183 

7 689 

27  9 

136,  995.  496 

53,  408  009 

1,601 

28.4 

134.  409,  901 

65,  937,  316 

6,  270 

27.7 

113,047,  324 

54,  480.  151 

5,  079 

35.  1 

148,  732,  475 

73,  731,  128 

8.  017 

39.0 

178,  441,780 

96,  333,  609 

4,  203 

39. 1 

182,  327,317 

107,  862,  734 

1,734 

38.7 

185.511,825 

109,361,472 

0,  340 

37.2 

176,  749,318 

103. 582,322 

1,372 

33.  7 

164,  998,  693 

86.361  742 

0,801 

31.6 

145,  261,  920 

85  126.  046 

) 178 

30.  7 

144,592,  843 

79  558.  540 

1,  814 

30.7 

141.  833,  901 

84,  663  245 

1 194 

32.3 

137  525  619 

9C,  004.  793 

3,  620 

29.  1 

124  140,336 

64.  040,  211 

1,  527 

29.  0 

132,  381,  100 

66  711  410 

1,994 

29.  3 

122  497  417 

78.  638.  428 

L,  229 

30  3 

128,  258.  434 

84,  034  038 

>,  391 

30.  6 

128.  961,  655 

80,  916  613 

),  024 

30.9 

121,  002,  788 

71,  623,  268 

$5,  715,  000 

5,  315,  000 
11.230,000 
11,  090,  000 
18.  430,  000 
15.  280.  000 

8.  350.  000 
23,  640.  000 
20.  000,  000 
22,  710.  000 

13,  COO,  000 

6,  no.  ooo 

14,  320,  000 
1 1 , 785.  000 

6,  345,  000 
6,  805.  000 

30,  900,  000 
34,  810,  000  , 
45,790,000  I 

49.  715  000 
44. 770  000 
36,  740,  000 
31.315,  OuO 
20,  580,  OUO 
44.  965,  000 
49,  585,  000 

31,  055.  000 
28.  425,  000 
27  725,  000 
26.  855,  000 
31.  530.  000 


$60,  999,  210 

50,  638,  370 
56  569,  349 
57.  889,  288 
55,317,  148 
61,005,875 
64,  710,  249 
91,717  863 
85.  825,  510 
81  254,538 
72,  924.  409 
63,  099,  335 
63,  183,  047 
53,  553,  912 
48,517,  867 

51,  570.  537 

76.  443,  970 
90,  633,  052 
99,  260,  104 
96,919,  051 
87,  208, 198 

77,  679,  161 
71,634,133 
74,  470,  379 
87,  691,  800 
74,  608,  409 
68,  095,  955 
59.  420.  396 
67,217,812 
73,  271.192 
65  078  622 


$961,257 
948, 667 
955,  146 
963,  982 
980.  969 
1,  161, 461 
1,209,  571 
1,282,876 
1,  322,  396 
1,359,  226 
1,  376,  030 
1,416,  320 
1,491,  137 

1,  525,  472 
1, 555,  928 

2.  475.  939 
2.  378,  658 
2,  224, 100 
2,  168,  333 
2 204.  654 
2.  202.  739 
2,  113.  674 
2.  U9,  663 
2,  294,  289 
2.  383,  982 
2,  444,  664 
2,  466,  062 
2,  520,  754 
2.  755,  945 
2,  800,  733 
3, 105,  346 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 
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No.  64. — Lawful-Money  Reserve  Required  and  Held  by  National  Banks  u 
each  Geographical  Division,  the  Reserve  and  Central  Reserve  CitijS 
and  the  Classification,  by  Amounts  and  Percentages,  of  Reserve  Hei* 
at  Date  of  each  Report  of  Condition  from  March  4,  1887,  to  OcTOBEiifi 
1896. 

[Division  No.  1.— Maine,  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  and  Connecticut 

excluding  reserve  cities.] 


Date. 

No. 

of 

banks 

Amount  of 
reserve 
required,  15 
per  cent  of 
net  deposits. 

Reserve  held. 

Classification  of  reserve  held. 

Amount. 

Ratio. 

Lawful  money  (6 
per  cent). 

"With  reserve 
agents  (9  per  cent). 

% 

Amount. 

Ratio- 

Amount. 

Ratio. 

1887. 

Per  ct. 

Per  ct. 

Per  ct. 

Mar.  4 

511 

$17,  464, 118 

$34,  081,  099 

29. 27 

$10,  261, 663 

8.81 

$21, 137,117 

18.  15 

May  13  . . . 

513 

17,918, 113 

33,  354,  311 

27.92 

10.  470,  249 

8.77 

20,  384,  444 

17.06 

Aug.  1 

512 

17,  228,  499 

28,  645,  014 

24.94 

10,  202,  657 

8.  88 

16, 106.  385 

14.02 

Oct.  5 

512 

17,  758,  954 

32,  079,  549 

27  10 

10,  081,047 

8.51 

19,  698,  402 

16.  64 

Dec.  7 

514 

17,  341,  009 

29.  625,  990 

25.  64 

10,316,792 

8.92 

17,  045, 118 

14.  74 

1888. 

Feb.  14  . . . 

514 

18  229  528 

33  096,  440 

27.23 

9,  937,  633 

8.18 

20,  928, 685 

17.  22 

Apr.  30  . . . 

514 

18,  287,  862 

32.  928,  907 

27.  01 

10,  402,  526 

8.53 

20,  330,  966 

16.68 

June30.. . 

515 

18,  929,  571 

35, 172,  829 

27.87 

10  047  520 

7 96 

22,  986,  251 

18. 21 

Oct.  4 

515 

19,  889,  593 

36,  547,  994 

27.  56 

10,  745,  765 

8. 11 

23,  704,062 

17.88 

Dec.  12  . .. 

516 

19,  338,  797 

33,  598,  583 

26  06 

10,  784.  645 

8 37 

20,  835,  576 

16. 16 

1889. 

Feb.  26  . . . 

517 

19,  631,288 

36, 075,  905 

27.  57 

10,  535, 537 

8. 05 

23,  657,  943 

18. 08 

May  13. . . 

518 

20,  634,  607 

40,  294,  495 

29.  29 

11.125,  890 

8.  09 

27, 409,  248 

19. 92 

July  12... 

521 

21,622,  302 

40,  580,  347 

28.15 

11,  779,  205 

8.17 

27,  066,  971 

18. 77 

Sept. 30... 

522 

21,643,953 

38,  925,  305 

26.  97 

11,534,  535 

7.  99 

25,  693,  206 

17. 81 

Dec.  11  ... 

523 

20,  841,  025 

33,  648,  578 

24.  22 

11,  673, 180 

8.40 

20.  382,  427 

14.  67 

1890. 

Feb.  28  . . . 

524 

20,  878,  978 

36,  300,  363 

26.08 

11,504,237 

8.  26 

23,  270, 173 

16.  72 

May  17... 

527 

21,  229,  739 

36,  242,  622 

25.61 

11,  090,  798 

7.84 

23,  622, 161 

16.  61 

July  18. . 

527 

22, 127,  475 

37,  817, 047 

25.  64 

12,  364,  578 

8.38 

23,  909,  780 

16.21 

Oct.  2 

527 

22,  292, 444 

37,  510,  300 

25.24 

12, 182,  922 

8.20 

23,  896,  058 

16.  08 

Dec.  19  . . . 

527 

20,  763,  952 

34,  649,  318 

25.  03 

12, 134,  781 

8.  77 

21, 119, 223 

15. 26 

1891. 

Feb.  26  . . . 

528 

20, 499, 189 

33,  004,  361 

24.15 

12,  034,  234 

8.81 

19,  554,  271 

14.31 

May  4 

528 

2*1, 301,  304 

35,  962, 153 

25.  32 

12,111,658 

8.  53 

22,  443,  506 

15  80 

July  9 

530 

22,  232,  922 

41,064, 138 

27.  70 

13, 388,  475 

9.  03 

26,  267,  239 

17. 72 

Sept. 25. . . 

530 

21,827,710 

38,  281,  908 

26.31 

12,  789,  925 

8.  79 

23, 964,  951 

16.47 

Dec.  2 

530 

22, 188,  592 

38,  708,  647 

26. 17 

13,  093,  798 

8. 85 

24,  050,  937 

16. 26 

1892. 

Mar.  1 

533 

22,  847, 267 

42,  870,  874 

28. 15 

12, 813,421 

8.41 

28,  400,  953 

18. 65 

May  17... 

532 

23,  690,  464 

44,  846,  761 

28.40 

13,366,  465 

8.  46 

29,  823, 145 

18.  88 

July  12. .. 

537 

24, 761,  277 

47,  840,  955 

28.  98 

14, 094, 485 

8.54 

32,  058, 140 

19. 42 

Sept. 30.. . 

540 

24,  777,  370 

42,  937, 529 

25.99 

13, 876,  306 

8. 40 

27,  359,  249 

16. 56 

Dec.  9 

540 

24,  549,  292 

40, 133,  652 

24.52 

14, 164,  898 

8.65 

24,  244,  231 

14. 75 

1893. 

Mar.  6 

542 

24,  021,757 

37,  092,  878 

23. 16 

13,  883, 932 

8.67 

21,  468,  375 

13. 41 

May  4 

542 

23,  874,  620 

36,  540,  695 

22.  96 

14, 402,  940 

9. 05 

20, 363, 464 

12.79 

July  12. . . 

541 

23, 046,  983 

42,  980,  406 

27.  97 

15,  428,  857 

10.  04 

25,  694.  349 

16. 72 

Oct.  3 

539 

21,341,399 

43,  624,  879 

30.  66 

15,  988,  452 

11.  24 

25,  579,  912 

17. 85 

Dec.  19... 

538 

22,  438,  459 

47,  504,  622 

31.76 

15, 177,  355 

10. 15 

30,  301,  670 

20. 26 

1894. 

Feb.  28.. . 

538 

23, 173,305 

49, 165,  608 

31.82 

14,  886,  727 

9.  64 

32,  276, 827 

20. 89 

May  4 

539 

24, 126,  341 

50,  578,  583 

31.44 

15,  205, 198 

9.45 

33,  320, 551 

20. 72 

July  18. . . 

538 

25,182,  231 

54,  782,  422 

32.  63 

15, 956,  555 

9. 50 

36,  748,  791 

21.89 

Oct.  2 

538 

25,418,  448 

49,  791,  829 

29.  38 

15,  319,  489 

9. 04 

32, 434, 634 

19.14 

Dec.  19. . . 

537 

24, 858,  324 

46,  699,  849 

28.18 

15,  562,  236 

9.39 

29, 180, 811 

17. 62 

1895. 

Mar.  5 

536 

24,  443, 162 

41,  800, 192 

25.  65 

15,  392,  532 

9.  45 

24,  454,  232 

15.01 

May  7 

534 

25,  092,  474 

44,  313,  066 

26.  49 

15,  822, 080 

9.  46 

26, 485, 152 

15. 83 

July  11 . . . 

534 

26, 196, 166 

50, 429, 156 

28.  88 

16,  268,  845 

9.  32 

32,  064, 251 

18. 86 

Sept.  28  . . 

534 

26,  094,  342 

46,  035,  300 

26  46 

15,  252, 474 

8.  77 

28,  716,  022 

16. 51 

Dec.  13... 

534 

25, 426,  391 

43, 100,  770 

25.  43 

16, 011,  734 

9.  45 

24, 968, 19S 

14. 73 

1896. 

Feb.  28  ... 

534 

23,  759,  978 

38,  015,  952 

24.00 

15,  253,  882 

9.  63 

20,  635, 237 

13. 03 

May  7.... 

534 

24,  472,  344 

42,  837,  722 

26.26 

15,  607,  937 

9.  57 

24,  962, 725 

15. 30 

July  14.. . 

533 

25,  456,  249 

47,  499,  200 

27.  99 

16,311,380 

9.61 

28, 890, 128 

17.02 

Oct.  6 

534 

24,  412,  581 

46, 123,  969 

28.  34 

16. 382,477 

10. 07 

27,  391, 336 

16. 84 

Dve  per 
«*nt  i«. 
dtiuption 
land. 


$2  682.319 
2. 499,  CIS  I 
2 335,875 
2 300,109 
2, 264,080  - 


2,230,122 
2, 195,415 
2,139,058 
2, 098, 167 
1,978,362 


1,882,425 
1,759,357 
1, 734,171 
1,697,564 
1,592,971 


1,525,953 

1,529,660 

1,542>- 

1,431,320 

1.395,314 


1,415,856 

1.406,989 

1,408,424 

1,527,032 

1,563,912 


1. 646, 50C 
1,657.151 


1,688,336 
1 701,971 


1,724,52 


1,571  1 
1,291 
1,201  . 
i,  51'  ; 
>.591  ! 


,0> 


,07! 

.70* 

.SC 
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6^*  Lawful-Money  Reserve  Required  and  Heed  by  National  Banks  in 
each  Geographical  Division,  etc.— Continued. 


[Division  No.  2. — Now  A ork,  New.  Jersey,  and  Pennsylvania,  excluding  reserve  cities.] 


No. 

of 

banks 

Amount  of 

Reserve  bold. 

Classification  of  reserve  held. 

ate. 

reserve 
required,  15 
per  cent  of 
net  deposits 

Amount. 

Ratio. 

Lawful  money  (6 
per  cent). 

With  reserve 
agents  (9  per  cent. 

Five  per 
cent  re- 
demption 
fund. 

Amount. 

Ratio. 

Amount. 

Ratio. 

887. 

.4.... 

576 

|29.  020,  465 

$54,  867,  767 

Per  ct. 
28.  36 

$19,  405,  628 

Perct. 
10.  03 

$33,449,  631 

Per  ct. 
17.  29 

$2,  01 2,  508 

13... 

580 

29,  685,  015 

56,  268,  209 

28.48 

20,  193,  151 

10.  20 

34,  160,  474 

17.26 

1,  914,  584 

. 1 

586 

29,  837,  428 

51,361,676 

| 25.82 

19,  291, 157 

9.  70 

30.  226.  408 

15.  20 

1,  844,  111 

5 

587 

30,  064,  960 

52,  990,  784 

26.  44 

19,  775,  576 

9.87 

31,370,441 

15.  65 

1 844  767 

7 - . . . 

188. 

591 

30,090,  137 

52, 172,  378 

26.01 

20,  038,  795 

9.  99 

30,  215,  646 

15.01 

1,  817,  937 

14... 

593 

31,181,582 

57,  520,  460 

27.  67 

20,  111,  377 

9.  67 

35,  617.  574 

17.13 

1.  791  509 

30... 

596 

31,  422,  827 

55,  782,  017 

26.  63 

20,  936,  380 

9.  99 

33,  066,  277 

15.  78 

1,  779,  360 

J 30 . . . 

598 

31. 184,  265 

56,  274,  855 

27.  07 

19,  371,  217 

9.31 

35,  146.  229 

16.  91 

1,  757,  400 

4 

601 

32,  659,  379 

62,  056,  372 

28.  50 

21,624,500 

9.  93 

38,  705,  110 

17.  78 

1,  726,  762 

12... 

603 

32,  191,  080 

57,  440,  943 

26.  77 

20,  803,  560 

9.69 

34,  986.  054 

16.  30 

1,  65b  329 

189. 

2G . . . 

603 

32,  774,  651 

63,  083,  678 

28.  96 

21, 144,  626 

9.68 

40,  351,399 

18.47 

1 , 587,  653 

13... 

607 

33,  020,  608 

62,  586,  794 

28.  43 

21,670,  363 

9.  84 

39,  393,  656 

17.  89 

1,  522,  775 

12... 

608 

33,  539, 199 

64,  388,  650 

28.78 

21,  675,  391 

9.G9 

41,229,  456 

18.  43 

1.  483,  803 

.30... 

615 

34,  329,  752 

61,  470,  079 

26.  86 

20,  987,  608 

9. 17 

39,  007,  885 

17.  04 

1.  474,  586 

11 ... 

90. 

617 

34,  059,  110 

56,  484,  694 

24.  88 

2.1, 179,  732 

9.  23 

33,  867,  848 

14.91 

1,437, 114 

28... 

625 

34,  511,  854 

61,  087,  952 

26.  55 

21,451,064 

9.32 

38,  212,  896 

16.61 

1,  423,  992 

17... 

629 

34,  518, 143 

56,  982,  396 

24.  76 

20,  335,  343 

8.  84 

35,  226,  537 

15.  31 

1,  420,  516 

18*.. 

626 

33,  516, 164 

57,  433,  692 
56,  273,  548 

25.  70 

20,  674,  806 

9.  25 

35,  410,  567 

15.  85 

1.  348,  319 

2 

633 

34,  306,  01 1 

24.  65 

20,  867,126 

9.12 

34,  120.  446 

14.  92 

1 , 285,  976 

19... 

91 

640 

32,  687,  250 

52,  770,  142 

24.  22 

21,  676, 126 

9.  95 

29,  824, 190 

13.  64 

1,269,  826 

26... 

647 

33,  316,  855 

60, 131,  790 

27.  07 

22, 198,  571 

10.  00 

36,  659,  926 

16.  51 

1,  273,  293 

4 . - . . 

655 

33,  826, 152 

57,  359,  851 

25.  44 

21,838,  831 

9.  68 

34,  242,  908 

15. 18 

1,  278, 112 

9 

657 

33,  855, 163 

58,  352,  449 

25.  85 

23.  393,  089 

10.  36 

33,  695,  293 

14.  92 

1,  264,  067 

.25... 

658 

34,  601,  023 

60,  307,  438 

26. 14 

22,  805,  835 

9.89 

36,  214,  263 

15.70 

1 , 287,  340 

2 

658 

34,616,  832 

59,  361,  535 

25.72 

22,  237,  717 

9.  20 

35,  820, 101 

15.  52 

L 303,  717 

192. 

1.... 

659 

36, 154,  961 

69,  465.  248 

28.  82 

21,  790,  282 

• 

9.04 

46,  353,  240 

19.  23 

1, 321,  726 

17... 

666 

37,  433,  634 

70,  853,519 

28.39 

23,  085,  521 

9.  25 

46.432,  159 

18.61 

1 . 335,  839 

12... 

671 

38,  092,  339 

75,  068,  925 

29.  56 

24,  013,  764 

9.  46 

49.  612,  882 

19.  54 

1, 342,  279 

30... 

671 

39,  635,  699 

72,  090,  267 

27.  28 

24,  252,  012 

9. 18 

46,  485,  078 

17.59 

1 , 353,  177 

9 

193 

672 

39,  300, 157 

65,  465,  561 

24.99 

24, 192,  628 

9.  23 

39,  904,  523 

15.23 

1,368,410 

6.... 

677 

39,  498,  038 

65,  213,  004 

24.77 

24,  292,  569 

9.23 

39,  537,  518 

15.  01 

1,382,  917 

4 

688 

40,  044,  889 

64,  213,  611 

24.  05 

26,  108,  649 

9.  78 

36,  722,  845 

13.76 

1,382,  117 

12... 

697 

37,420,310 

62,  967,  053 

25.  24 

27,  705,  403 

11.11 

33,  829,  395 

13.56 

1,432,  255 

3 

699 

34,  837.  686 

64,  014,  555 

27.  56 

29,  302,  703 

12.62 

33,  072.  886 

14.  24 

1,  638,  966 

19... 

94 

702 

35,  299,  048 

68,  698,  365 

29. 19 

2G,  679,  906 

11.34 

40,  364, 139 

17. 15 

1,  645,  260 

28... 

702 

35,  686,  352 

73, 141,  952 

30.  74 

26,  085,  074 

10.  96 

45,  427,  817 

19.  09 

1.  629,  061 

4 

704 

36,  288,  881 

73,  545,  356 

30.  40 

26,  951,930 

11.14 

44,  963,  847 

18.59 

1.629,  578 

18... 

707 

36,  472,  750 

74, 176,  398 

30.51 

26,  520,  051 

10.91 

46,014,  019 

18.  92 

1,  642,  328 

• . . ■ . 

708 

37,  523,  789 

74,  472,  565 

29.  77 

26,  489,  972 

10.  59 

46,  337,  006 

18.  52 

1,645,  587 

19  ... 

95 

708 

37,  029,  812 

71,268,  049 

28.  87 

26,  363,  484 

10.  68 

43,  271,  795 

17.  53 

1,  632,  770 

5.... 

707 

36,  848,  243 

68.  858,  568 

28.  03 

26,  030, 193 

10.  60 

41,216,  306 

16.  78 

1,612,  069 

7.... 

710 

37,  765,  662 

69,  558,  811 

27.  63 

26,  828,214 

10.  66 

41,  095,  218 

16.  32 

1 . 635,  379 

11... 

714 

37,  964,  529 

71,  835,  842 

28.  38 

27,  032,  595 

10.  68 

43,  091,  513 

17.  03 

1,711,734 

28  .. 

715 

39, 189,  871 

73,  462,  661 

28.12 

25,  388,  914 

9.  72 

46,  360,  867 

17.  74 

1,  712,  880 

13  ... 

96 

717 

38,  769, 142 

68,  210,  473 

26.  39 

26, 116,270 

10. 10 

40,  376,  663 

15.  62 

1,  717,540 

28... 

716 

38,  418,  927 

65,  524,  609 

25.  58 

25,658,817 

10.  02 

38, 126.661 

14.89 

1,  739, 131 

7.... 

719 

38,  863,  806 

66.  099,  821 

25.51 

26,713,819 

10.  31 

37,  592.  434 

14.51 

1.  793,568 

14... 

720 

38,  299,  821 

64,  703,  042 

25.  34 

25,811,682 

10.  11 

37,  068,  481 

14.  52 

1,822.  880 

J .... 

717 

37,  651,  134 

64,  275,  086 

25.61 

27,  532,  649 

10.  97 

34,  851,  844 

13.  88 

1,  890,  593 

* Brooklyn  transferred  to  division  No.  9 from  July  18, 1890. 
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[Division  No.  3.— Delaware,  Maryland,  Virginia,  West  Virginia,  and  the  District  of  Columbia,  excludjj 

reserve  cities.]  * 


No. 

of 

banks 

Amount  of 

Reserve  held. 

Classification  of  reserve  held. 

Date. 

reserve 
required,  15 
per  cent  of 
net  deposits. 

Amount. 

Ratio. 

Lawful  money  (6 
per  cent). 

With  reserve 
agents  (9  per  cent). 

Five 
cent  re- 
demption 
fund. 

Amount. 

Ratio. 

Amount. 

Ratio. 

1887. 

Mar.  4 

91 

$3,541,988 

$6,  685,  225 

Perct. 

28.31 

$3,  061, 122 

Per  ct. 
12.  96 

$3,  370,  568 

Per  ct. 
14.  27 

$253,335 
241,444 
241  m 

May  13... 

92 

3,  434,211 

6,  233,  763 

27.16 

3,  351,  755 

14.64 

2,  640,  664 

11.53 

Aug.  1 ... 

93 

3,  681,  532 

6, 591,  665 

26.  86 

3,  397,  925 

13.84 

2,  952,  617 

12.  03 

Oct.  5 

94 

3,  789,  907 

6,  641,421 

26.  29 

3,  402,471 

13.47 

3,  004, 141 

11.89 

234, 1809 
240. 476 

Dec.  7 

94 

3,  748,  997 

6 728,437 

26. 92 

3,  329,  980 

13.  32 

3, 157,  971 

12.  64 

1888. 

Feb.  14  . .. 

94 

3,  827,  479 

6,  737,  364 

26.  40 

3,  272,  849 

12. 83 

3,  236, 123 

12.  68 

22R,  39’ 

Apr.  30... 

94 

3,  789,  898 

6,  554,  763 

25.  94 

3,340,776 

13.  22 

2,  988,  5u3 

11.83 

223.484 

June30. . . 

95 

3,902,911 

6,  688, 570 

25.71 

3,  320, 174 

12.  76 

3,  150,  750 

12.11 

217.646 

Oct. 4 .... 

96 

4,  364,  275 

8, 474,  938 
7,  612,  357 

29. 13 

3,  672,  305 

12.  62 

4,  582,  280 

15.75 

22(1 333 

Dec.  12  . .. 

96 

4, 159, 106 

27.  45 

3,  502,  069 

12.  63 

3,  898,  858 

14.  06 

211,439 

1889. 

Feb.  2G  .. . 

96 

4,  210,  619 

7,  830,  630 

27.  90 

3,  583,  377 

12.  77 

4,  043,  241 

14. 40 

204, 012 

May  13  . . . 

98 

4, 129,  743 

7,  338, 116 

26.  65 

3,  852,  493 

13.99 

3,  283,  684 

11.93 

201.939 

July  12... 

102 

4,  262,  053 

7,  356,  738 

25.  89 

3,  634,  247 

12.  77 

3,  528,  845 

12.42 

193,016 

Sept.  30. .. 

104 

4,  433,  299 

7,  390,  267 

25.  00 

3,  387, 152 
3, 483,  691 

11.46 

3,  808,  964 

12.89 

194 131 

Dec.  11 ... 

105 

4,  285,  277 

7,  058, 474 

24.  71 

12. 19 

3,  399,  343 

11.90 

175,440 

1890. 

Feb.  28  ... 

107 

4,  364, 478 

7,  384,  234 

25.  38 

3,  252, 139 

11. 18 

3,  956,  771 

13.60 

175,324 

May  17... 

108 

4,  559,  745 

7,  767,  257 

25.  55 

3,  652,  805 

12.02 

3, 942,  458 

12. 97 

171.994 

July  18. . . 

110 

3,  888, 424 

8,  567,  845 

26.  28 

3,  689,  922 

11.  32 

• 4,  701,  987 

14. 43 

175, 935 

Oct.  2 

112 

5. 127, 124 

8, 665, 176 

25.  35 

3,  925, 154 
4, 178, 148 

11.48 

4,  575,  269 

13.39 

1G4.753 

Dec.  19  ... 

113 

4,  821,  664 

8, 137, 749 

25. 32 

13,00 

3,  793, 410 

11.80 

166,191 

1891. 

Feb.  26  . . . 

115 

4,  870,  435 

8,  552,  098 

26.  34 

4, 157, 438 

12.  84 

4,225,817 

13.  01 

168.843 

Mav  4 

116 

4,  867,  413 

4,  945,  034 

8,  078, 827 

24.  90 

4,  553, 151 

14.  03 

3,  355,  717 

10. 34 

169,659 

J ul  y 9 

117 

8,  368.  584 

25. 38 

4,  424,  507 

13.  42 

3,  774, 134 

11.42 

109,943 

Sept.  25  . . 

121 

5,211,836 

9, 103,  332 

26.  20 

4,  351,  771 

12.  52 

4,  562,  235 

13. 13 

189,320 

Dec.  2 

122 

5,  050, 442 

8, 947,  957 

26.58 

4,  273,  584 

12.69 

4,  482,  701 

13.  32 

191,675 

1892. 

Mar.  1 

123 

5, 197,  888 

9,  553,  079 

27.  57 

4,  043,  320 

11.67 

5,  31"’  345 

15.  33 

197.414 

May  17.. . 

123 

5,  339,  549 

10,  024,  832 

28. 16 

4,  579,  861 

12.87 

5,  25’’  667 
5,  30"’  624 

14.76 

190,304 

July  12. . . 

125 

5, 525, 165 

10,  051,  025 

27.29 

4,  539,  597 

12.  32 

14.41 

204.804 

Sept. 30.. . 

126 

5,  866,  785 

10,  642,  067 

27.21 

4,  555,  393 

11  65 

5,  88°>  534 

15.  04 

206,140 

2015,500 

Dec.  9 

128 

5,  734,  312 

9,  573,  896 

25.  04 

4,  297,  482 

11.24 

5,  070,  908 

13.26 

1893. 

Mar.C 

129 

5,  620, 043 

8,  825,  443 

23.53 

4, 141,  262 

11.05 

4,  473,  944 

11.94 

210.237 

Mav  4 

129 

5,  468,  535 

8, 182,  251 

22.  44 

4,  474,  082 

12.27 

3,  497,  972 

9. 59 

210,19- 

July  12... 

131 

5,  240,  620 

8,791,799 

25. 16 

5,  007, 147 

14.33 

3,  578,  550 

10.  24 

206,105 

Oct.  3 

131 

4,  905,  964 

8,  867,  343 

27.11 

5, 168, 452 

15.80 

3,  468,  996 

4,  524,  357 

10. 61 

229,891 

Dec.  19  . . . 

131 

4,  889,  865 

9, 118,  859 

27.97 

4,  373,  713 

13. 42 

13.88 

220,78! 

1894. 

Feb.  28... 

132 

4,  928,  982 

8,  871,  045 

27.  00 

4,  584, 107 

13.95 

4,  041,  220 

12. 30 

245,71s 

May  4 

132 

4,  925,  572 

8,  707,  969 

26.  52 

4,  723, 559 

14.38 

3,  735,  030 

11.  37 

2-19.37! 

July  18. . . 

132 

5,  061,  393 

9,  515,  602 

28.  20 

4,  545,  928 

13.47 

4,  723,  541 

14.  00 

246.  U 

Oct.  2 

132 

5, 205,  971 

10, 105,  319 

29.12 

4,  368,  085 

12.  59 

5, 499, 127 

15.84 

238,107 

Dec.  19. .. 

132 

5,  080,  477 

8,  750,  585 

25.  84 

4,  061,  443 

11.  99 

4, 438,  890 

13.11 

250,2-’! 

1895. 

240,82" 

249,0? 

239.9-1 

Mar.  5 

132 

5, 142,  603 

8,  835,  682 

25.  77 

4, 162,  035 

12. 14 

4,  432,  820 

12. 93 

May  7 

132 

5,  079,  250 

8,  013,  940 

23.67 

4,191,376 

12. 38 

3.573,467 

10. 55 

July  11... 

132 

5,  195, 131 

9,  041,512 

26.11 

4,  287,  705 

12.  38 

4.  493,  822 

12. 98 

Sept.  28 . . . 

133 

5,  389,  052 

9,  726,  698 

27.  07 

3,  959,176 

11.02 

5,  516,  872 

15. 36 

230, 6; 

Dec.  13... 

133 

5,  447,  866 

9,  681,  266 

26,  66 

4.  287, 424 

11.80 

5. 123,  083 

14. 11 

270,  »3! 

1896. 

Feb.  28... 

135 

5,  327. 498 

9, 104,  976 

25.  64 

4, 112,  479 

11.58 

4,  739,  059 

13.34 

253.  L 
269,04! 
264. 50- , 
281. 02* 

May  7 

135 

5,  341,  967 

8,  669,  464 

24.  34 

4,  381,833 

12.  30 

4,017,982 

11.28 

July  14. . . 

135 

5,  390, 182 

9,  409,  399 

26.18 

4,  630,  749 

12.  89 

4,514,  085 

12. 56  : 

Oct.  6 

135 

5,  490,  063 

10, 215,  808 

27.91 

4,  884, 453 

13.  35 

5.  050,  329 

13.80  : 
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\ ision  No.  4.—  North  Carolina.  South  Carolina,  Georgia,  Florida,  Alabama,  Mississippi,  Louisiana, 
Texas,  Arkansas,  Kentucky,  and  Tennessee,  excluding  reserve  cities.] 


No. 

of 

banks 

Amount  of 

Reserve  held. 

Classification  of  reserve  held 

)ate. 

reserve 
required,  15 
per  cent  of 
net  deposits 

Amount. 

Ratio. 

Lawful  money  (6 
per  cent). 

' 

With  reserve 
agents  (9  per  cent). 

Five  per 
cent  re- 
demption 
fund. 

Amon  nt. 

Ratio. 

Amount. 

Ratio. 

1887. 

r.  4 

265 

$9,  051,682 

$22,  483,  366 

Per  ct. 
33.89 

$10,  365,  065 

Per  ct. 
15.  62 

$11,607,039 

Per  ct. 
17.50 

$511,262 

^13 

279 

9,  403,  413 

18,093,  369 

28.86 

9,  623,458 

15.35 

7,  965,  043 

12.  71 

504,  868 

SJ.  1 - - - 

290 

9,  227,  123 

15,981,046 

25.  98 

8,  924,  833 

14.51 

6,555,611 

10.66 

500,  602 

. 5 

290 

9, 183,  326 

16,  341,034 

26.  69 

9,  728,  521 

15.  89 

6,  100,  154 

9.  96 

512, 359 

i.  7 

301 

9,  671,142 

18,  963,  708 

29.41 

10,  375,  365 

16. 10 

8,  072,  837 

12.  52 

515  506 

1888. 

1. 14  ... 

305 

10,  241,  743 

21, 109,  205 

30.92 

11,248,310 

16.  47 

9,  353, 121 

13.  70 

507,  774 

r.  30... 

307 

9,  775,180 

17,  945,  763 

27.54 

9,916,  320 

15.  22 

7.  522,  773 

11.54 

506,  670 

o 30. . . 

313 

9,  683,  437 

17,  925,  943 

! 27.  77 

9, 397,  854 

14.56 

8,  027,  614 

12.  44 

500.  475 

.4  — . 

318 

9,  543,  970 

10,  380,  467 

25.  74 

9.557,311 

15.  02 

6,  338,  284 

9.  96 

484,  872 

12  ... 

213 

10,  201,  944 

19,  622, 145 

28. 85 

9,  752,  368 

14.34 

9,  382, 165 

13.  79 

487,012 

1889. 

i.  26... 

324 

11,495,298 

26,  797,  309 

34.  97 

12,  195,  333 

15.91 

14, 122,  446 

18.42 

479, 530 

y 13... 

339 

11,100,  507 

22,  345,  576 

30.20 

11,482,  281 

15.  52 

10,  385,059 

14.  03 

478, 236 

y 12... 

346 

11,035,  036 

20, 836,  091 

28.32 

11,054,098 

15.  03 

9,  301,242 

12.  64 

480,  751 

t.  30  .. 

364 

11,566,  487 

20,  014,  741 

25.  96 

10,  771,020 

13.  97 

8,  756,  707 

1 1 . 36 

487,014 

. 11  ... 

374 

12,  872,  658 

24,  737,  345 

28.  83 

11,495, 248 

13.  39 

12,  731,317 

14.84 

510,  780 

1890. 

1.28... 

393 

14,  175,  895 

30, 120,  238 

31.87 

14,846,  750 

15.71 

14,753,  742 

15.61 

519,  746 

jr  17 ... 

406 

13,  714,  057 

23,  414,  837 

25.61 

12,  862,873 

14.07 

10,  017,  319 

10.  96 

534.  645 

y 18 ... 

424 

13,  739,  545 

21,907,  965 

23.  92 

12,  097,  302 

13.21 

9,  268,  102 

10. 12 

542,  560 

. 2 

448 

13,710,  442 

22.  104,  528 

24.  18 

12,400,  753 

13.  57 

9 139,407 

10.  00 

564,  368 

. 19  . .. 

459 

13,  510,  003 

23,  155,918 

25.71 

13,  418,  057 

14.  90 

9, 173,  073 

10. 18 

564,788 

891. 

. 26  . . . 

467 

13,  804,  224 

26,  336,  774 

28.  62 

14,  779,  794 

16.  06 

10,  970,  713 

11. 92 

586,  267 

V 4---- 

477 

13,  436,  294 

22, 473,  091 

25.  09 

12,  991, 105 

14.  50 

8,891,629 

9.  93 

590,  357 

y 9 — 

479 

12,  738, 158 

21,332,  300 

25.  12 

12,  403,  539 

14.61 

8,  344,  235 

9.83 

584,  526 

t.  25  .. 

478 

12,  036,  628 

20,  885,  765 

26.  03 

11,898,504 

14.  83 

8,  394,  262 

10.46 

592.  999 

. 2 

481 

12,811,  339 

26,  036,  093 

30.  48 

13,  545,  523 

15.  86 

11,877,  366 

13.91 

613,  204 

892. 

\ 1.... 

489 

13,  763.  268 

30,781,096 

33.  55 

15,  204,  417 

16.  57 

14.  949,816 

16.  29 

626, 863 

7 17... 

496 

13,  622,  353 

28, 184,  556 

31.03 

14,  563,  496 

16.04 

12,  974,  795 

14.  29 

616, 265 

y 12. . . 

500 

13,  467,  057 

27,  206.  231 

30.30 

13,  784,  480 

15,35 

12,  765,  346 

14.  22 

656.  405 

t.  30... 

500 

13,  626,  945 

24,  577,  400 

27.  05 

12,  747,  780 
14,  677,  877 

14.  03 

11, 175,373 

12.30 

654,  247 

. 9 

501 

14,  813,  578 

29,  429,  783 

29.  80 

14.  86 

14,  089,  551 

14.27 

602,  355 

893. 

\6.... 

501 

15,  395,  493 

30,  895,  770 

30. 10 

15,  764,  518 

15.  36 

14,  497,  932 

14. 13 

633,  320 

i 4 

502 

14,  806,  327 

26,  856,  363 

27.21 

14,  982,  806 

15. 18 

11,  241,220 

11.39 

632. 337 

7 12... 

499 

12,813,088 

24,  628,  630 

28.  83 

15, 166,  526 

17.  76 

8,  837,  103 

10.  35 

625,001 

3 

487 

10,  094,  707 

21,  458,  980 

31.  89 

14,  354,  238 

21.33 

6,  491,  512 

9.  65 

013,230 

. 19... 

484 

11,917,  207 

57,  548,  548 

34.67 

14,  157,  099 

17.82 

12,771,972 

16.08 

619,477 

894. 

. 28... 

477 

12,  833,427 

31, 165, 124 

36.43  1 

15,  598.  157 

18.  23 

14,938,964 

17.  46  | 

628, 003 

4.... 

481 

12,  729, 137 

29,  599,  433 

34.88  | 

15,317,  354 

18.  05 

13,649,426 

16.08 

632, 654 

r 18. . . 

481 

12,015,659 

24,  533,  906 

30.  63 

13,  595,  641 

16.  97 

10,  301,024 

12.86 

637,  240 

2 

480 

12,  241,296 

24,  268,  887 

29.  74 

13, 126,  961 

16.  09 

10,  513,763 

12.88 

628, 163 

. 19*.. 

478 

13,  698,  537 

32,  745,  402 

35.  86 

14,  087,  325 

15.  43 

18,  030,  828 

19.  74 

627  249 

895. 

• 5. • . . 

476 

14,  360,  652 

35,  670,  986 

37.  26 

15,  681,  775 

16.38 

19.  378,  578 

20.  24 

610,  633 

T 7 

471 

13,  820,  882 

31,849,  226 

34.  57 

14,  829,  974 

16. 10 

16,408,  452 

17.81 

610,800 

Ml-.. 

473 

13,  248,  938 

28,  091,  212 

31.80 

14,416.  364 

16.  32 

13.039,  770 

14.  76 

635,  078 

t . 28 . . . 

474 

13,  240, 146 

24,  316,  765 

27.  55 

11,607,  220 

13.  15 

12,  085.  870 

13.69 

623,  675 

.13... 

474 

14,454,039 

28,  776,  750 

29.  86 

13,616,  028 

14.  13 

14,519,312 

15.  07 

641,410 

896. 

.28... 

475 

14,574,346 

31,  253, 185 

32. 17 

15,  533,  380 

15.99 

15,094,  285 

15  54 

625,  520 

' 7 1. . . 

468  ! 

13,594,370 

26.  270,  632 

28.99 

13.808,477 

15.  24 

11,803,316 

13.02 

658.  839 

7 14... 

468  j 

12,  797,  344 

24,  069,  526 

28.21 

13,  058,  7C2 

15.31 

10, 350,  585 

12.  13 

660.  179 

6 

466 

J 

12,  702,  642 

26,  770,  853 

31.61 

15,  279,  867 

18.04 

10,823,072 

12.  78 

667,  914 

* Savannah  transferred  to  division  No.  9 from  December  19,  1894. 
t Houston  transferred  to  division  No.  9 from  May  7,  1896. 
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[Division  No.  5. — Ohio,  Indiana,  Illinois,  Michigan,  and  Wisconsin,  excluding  reserve  cities 


No. 

of 

banks 

Amount  of 

Reserve  held. 

Classification  of  reserve  held. 

~ 

Date. 

reserve 
required,  15 
per  cent  of 
net  deposits. 

Amount. 

Ratio. 

Lawful  money  (6 
per  cent). 

With  reserve 
agents  (9  per  cent). 

Five  per 
cent  rc 
dempdon 
hind. 

Amount. 

Ratio. 

Amount. 

Ratio. 

1887. 

Mar  4 

582 

$19,  446,  236 

$42,186, 629 

Per  ct. 
32.  54 

$18,  037,  638 

Per  ct. 
13.91 

$23,  012,  354 

Perct. 
17.  75 

$U36,637 
1. 081.1)58 
1, 052, 01( 
1. 041, 048 
1.0(*0,fe3 

May  13... 

584 

20,  082,  778 

41.866,  938 

31.27 

19,111,576 

14.27 

21,  673,  404 

16. 19 

Aug  1 

594 

20,814,218 

44,  475,  533 

32.  05 

18,401,230 

13.  26 

25,  021,  687 

18.  03 

Oct.  5 

598 

20,  570,  959 

40,983,916 

29.  88 

19, 171,  016 

13.  98 

20,771,852 

15. 14 

Dec.  7 

600 

20,  237,  953 

39, 116,  212 

28.  99 

18,  425,  529 

13.66 

19, 629,  800 

14.  55 

1888. 

Feb.  14  . .. 

603 

20,  788,  469 

40,  918, 158 

29.52 

18,  290,  041 

13.20 

21,  600,  663 

15.  59 

1,027,454 
1, 007  0.V! 

Apr.  30. .. 

606 

20,  795,  516 

39, 175  386 

28.  26 

18,  869,  677 

13.  61 

19,  298,  656 

13.  92 

June  30. . . 

609 

20,  756,  627 

39.  806,  200 

28.  77 

17,754,453 

12.  83 

21,045,051 

15.  21 

1,  006  096 

Oct.  4 

611 

21,297,  373 

42,  224,  352 

29  74 

18,466,510 

13.01 

22,  763,  433 

16.  03 

994  409 

Dec.  12  ... 

615 

21, 150,  669 

42,  096,  506 

20.85 

18,  089,  328 

12.  83 

23,  025, 148 

16.33 

982  030 

1889. 

Feb.  26... 

620 

22, 108,190 

46, 152,  837 

31  31 

18  299,545 

12.42 

26,  888,  639 

18.  24 

964.053 

May  13. .. 

622 

22,  532,  982 

45,  216,  707 

30. 10 

19,  984, 145 

13.  30 

24,  287, 408 

16. 17 

945, 154 

July  12. . . 

624 

23, 197,  384 

48,  488,  996 

31.35 

20,  064,  249 

12.  97 

27,  489,  594 

17.  78 

935 J 53 

Sept.  30. . . 

626 

23,  355,  251 

47,310,  106 

30.39 

19,  052, 153 

12.  24 

27,  327,  970 

17.55 

929.983 

Dec.  11  . . . 

630 

23,  037,  979 

43,  421,  760 

28.27 

19,  053,  439 

12.  41 

23,  439, 190 

15.  26 

929,131 

1890. 

Feb. 28  ... 

635 

23,  999,  083 

47,  348,  221 

29.  59 

19,  385,160 

12.12 

27,  043, 136 

16.  90 

919, 925 

May  17... 

644 

24,  458,  347 

45,  815,  953 

28.10 

19.  214,  280 

11.  78 

25,  672,  588 

15.74 

929, 085 

July  18. .. 

650 

25.  234,  240 

47,  608,  327 

28.30 

19,719,  230 

11.  72 

26,  955, 389 

16.  02 

933, 708 

Oct,  2 

650 

25,  804,618 

48,  563,  276 

28.23 

20, 149,  638 

11.  72 

27,  493,  759 

15.  98 

919.871 

Dec.  19  . . . 

655 

25. 120,  570 

46,  041,  343 

27.49 

20, 682,  244 

12.  35 

24,  449,  070 

14.  60 

910  021 

1891. 

Feb.  26... 

654 

26,  052,  632 

52,  449,  599 

30.  20 

21,  731,135 

12.  52 

29,  785,  731 

17. 15 

912,737 

May  4 

657 

26,  750,  845 

50,  936,  356 

28.  56 

22,  312,  368 

12.51 

27,  709,  586 

15.  54 

914,401 

July  9 

660 

27,  027,  984 

49,  363,  907 

27.  40 

22,  496,  481 

12.  49 

25,  973,  487 

14.41 

893,93! 

Sept.  25. .. 

663 

28,583,963 

56,  669, 154 

29.  74 

23, 177,  047 

12. 16 

32,  572,  518 

17.06 

919,58! 

Dec.  2 

666 

28, 159,  822 

52,  506,  985 

27.97 

22,  416,  277 

11.95 

29, 173, 153 

15.  54 

917,55.' 

1892. 

Mar.  1 

672 

29,  753, 103 

60,  508,  503 

30.  50 

22,  473,  202 

11.33 

37. 105,  516 

18.71 

929,78,' 

May  17  ... 

674 

30,  056,  393 

60,761,493 

30.  32 

23,  505,  074 

11.73 

36,314,168 

18.12 

942,251 

July  12... 

678 

30,  626,  267 

62, 196  543 

30.46 

23,  899,  694 

11.71 

37,  353,  557 

18.  29 

943, 291 

Sept.  30... 

680 

31,  582,  801 

62,  336,  227 

29.61 

24,  987,  436 

11.87 

36,  395, 159 

17.29 

953.631 

Dec.  9 

683 

31,321,325 

56,  657,  506 

27. 13 

24,  707,  288 

13.  36 

30,  947,  479 

9.79 

1,002,73! 

1893. 

Mar.  6 

690 

31,702,  621 

56,  060,  658 

28.  53 

24,  647,  925 

11.66 

30,  368,  515 

14.37 

1,044,12 

May  4 

695 

31,387,  409 

50, 916,  834 

24.33 

25,  604, 190 

12.  24 

24,  258,  308 

11.59 

1,054,331 

July  12. .. 

696 

27,  270,  886 

50,  291,654 

27.  66 

27,  220,  984 

14.97 

21.  992,  775 

12.10 

1,077,89. 

Oct. 3 

692 

23,  399,  510 

49, 458,  283 

31.70 

27,  888,  005 

17.88 

20,  450,  669 

13.11 

1,119.  eo 

Dec.  19  ... 

695 

23,  681,  554 

52,  722,  871 

33.  39 

24,  930,  531 

15.  79 

26,  654,  991 

16. 88 

1,137,34' 

' 1894. 

Fob.  28  . . . 

697 

24,  976,  429 

57,  976,  658 

34.82 

24,  558,  071 

14.  75 

32,  258,  552 

19.37 

1,160,05 

May  4 

697 

25,  797, 115 

60,  520,  714 

35. 19 

25,718,  658 

14.  95 

33,  671,579 

19.  58 

1,130,44 

July  18. . . 

698 

26,  382,  398 

60,  886,  272 

34.62 

25,  019,  978 

14.  23 

34,  720,  181 

19.  74 

1.146,11 

Oct.  2 

701 

27, 212, 122 

61,812,404 

34.  07 

24, 986,  616 

13.  77 

35,  693,  851 

19. 68 

1,131,95 

Dec.  19  . . . 

700 

27,  549,  982 

59,  806, 957 

32.56 

24,  530,  900 

13.36 

34, 146,  053 

18. 59 

1,130,00 

1895. 

Mar.  5 

699 

28,  519,  823 

60,  502,  400 

31.  82 

25,  374,  413 

13.35 

33,  994,  902 

17. 88 

1,133,08 

May  1 .... 

699 

28,  985, 182 

60,  410,  918 

31.26 

26,  201,415 

13.  56 

33,  070,  692 

17.11 

1,138.  A 

July  11. .. 

700 

28,  911,  809 

58,  051,980 

30.12 

26,031,243 

13.51 

30,  853,  757 

16.  01 

1, 166,9? 
1,151,71 

Sept.  28  . . 

699 

28,  545,  985 

54, 186,  604 

28.47 

24,  560,  048 

12.91 

28,  474,  838 

14. 96 

Dec.  13  . . . 

699 

27,  623,  499 

50,  075,  276 

27. 19 

24, 105,  621 

13.09 

24,  812,  834 

13.47 

1, 156, 82 

1896. 

Feb.  28  ... 

699 

27,  694,  335 

51,  218, 105 

27.74 

24,166,  301 

13.09 

25,  901. 459 

14.03 

1,150,34 

1,196.69 

1.234.43 

1.240,6- 

May  7 

699 

27,  558,  245 

51,449,446 

28.00 

24,  945,  629 

13.  58 

25, 307, 122 

13.77 

July  14. . . 

698 

27, 129,118 

51,  577,  926 

28.  52 

24,  304,  441 

13.44 

26, 039,  046 

14. 40 

Oct.  6 

697 

25,  414, 105 

52,  124,  872 

30.  77 

26,  752,  330 

15. 79 

24, 131,864 

14.24 
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division  No.  6. — Iowa,  Minnesota  Missouri,  Kansas,  and  Nebraska,  excluding  reserve  cities.] 


No. 

of 

banks 

Amount  of 

Reserve  held. 

Classification  of  reserve  held. 

ite. 

reserve 
required,  15 
per  cent  of 
net  deposits. 

Amount. 

Ratio. 

Lawf ul  money  (6 
per  cent) . 

With  reserve 
agents  (9  per  cent). 

Fivo  per 
cent  re- 
demption 
fund. 

Amount. 

Ratio. 

Amount. 

Ratio. 

37. 

4 

427 

$14, 184,  873 

$27,  752,  343 

Perct. 
29.  35 

$11,860,  366 

Per  ct. 
12.  54 

$15,  441,590 

Perct. 

16.33 

$450, 387 

13*.. 

428 

13.368, 183 

26,  723,  837 

29.99 

12,  010,  369 

13.48 

14,  290,  849 

16.  04 

422,619 

1 

438 

12,435,  313 

25,  056,  695 

30.  22 

10, 458.  690 

12.  62 

14,  175,  769 

17  10 

422,  236 

5f ... 

455 

12,  258,  402 

22,  367,  310 

27.  37 

10,  275,  484 

12.  57 

11,  660,  633 

14.  27 

431,  193 

7 .... 

88. 

14  ... 

462 

11,  440,  774 

20,  023, 408 

26.  25 

9, 831,122 

12.  89 

9,  753,  960 

12.  79 

438,  326 

460 

11,915,472 

24,167,651 

30.  42 

10,418,  840 

13.12 

13,  308.  830 

16.  75 

439,  981 

30... 

468 

12,191,175 

24,217,  974 

29.  80 

10,  851,912 

13.35 

12,  924,  379 

15.90 

411,  683 

30... 

471 

12,  423,419 

25,  363,  996 

30.  62 

10,547, 101 

12.  73 

14, 367,  358 

17.  35 

449,  537 

1 

476 

12  646, 574 

23,  898,  707 

28.  35 

10,011.697 

11.87 

13,436,  321 

15.94 

450,  689 

12  ... 

89. 

26  ... 

480 

12, 102,  288 

20,  169,  802 

25.00 

10,  197,  298 

12.  64 

9,  520,418 

11.80 

452,  086 

487 

12  420,  637 

22,812,  398 

27.  55 

10,  019, 197 

12. 10 

12,  336,  471 

14.90 

456,  730 

13... 

490 

12,  585,  262 

23,  606,  074 

28. 13 

10,460,419 

12.47 

12,  687,  257 

15. 12 

458.  398 

12... 

497 

12,  925,  286 

24,  386,  425 

28  30 

10,  374,  952 

12.  04 

13,  553,  976 

15.  73 

457,  497 

30... 

503 

13,015,  631 

23,  831,  360 

27.  46 

9,  352,  807 

10.  78 

14,  013,  997 

10. 15 

464,  556 

11  ... 

90. 

28  ... 

516 

13,209, 115 

23,  663,  534 

26.87 

10,  728,  448 

12. 18 

12,464,371 

14. 15 

470,  715 

522 

14,037,  495 

26,  557,  782 
28,  417,  458 

28.  38 

10, 142,  221 

10.  84 

15,  945,  079 

17.04 

470,  481 

17... 

531 

14,  672,  003 

29.  05 

10, 129,  389 

10.36 

17,  803,  225 

18.20 

484,  844 

18].. 

522 

11,820,328 

23,  587,  972 

29  93 

8,  660,  227 

10.  99 

14,  559,  610 

18.48 

462.  949 

> 

529 

12,  650,  537 

25,  045,  606 

29.  70 

9, 037,  219 

10.  72 

15,  542,  676 

18.  43 

465,711 

19  . . . 

91. 

26  ... 

526 

12,  020,  926 

21,  890,  313 

27.  32 

9, 113,  606 

11.37 

12, 303,  422 

15.  36 

473,  285 

525 

12,152.020 

24,124,  918 

29.  78 

9, 109,  692 

11.24 

14,  548,  746 

17.  96 

466,  480 

4.... 

526 

12,  807,  895 

24,  484,  899 

28.  68 

9,  383,  476 

10.  99 

14,  634,  337 

17. 14 

467,086 

9$-- 

525 

12,  271,889 

21,873,  399 

26.  74 

9,  271,  189 

11.33 

12.  140,446 

14.  84 

461,764 

25... 

534 

12,  709,  609 

24, 150,965 

28.  53 

8,975,  641 

10.  59 

14,  702,  969 

17.35 

472,  355 

2 .... 

92. 

1.... 

540 

12,  764,884 

23,  452,  871 

27.  56 

9,  081, 102 

10.  67 

13,  887,  498 

16.  32 

484, 271 

540 

14,021,847 

28,  524,  563 

30.51 

9,  292.  759 

9.  94 

18,  745,  334 

20.  05 

486,  470 

17... 

539 

14,113,353 

28,  839,  733 

30.  65 

9,  659,618 

10.  27 

18,  096,  824 

19.  87 

483,  291 

12... 

541 

14,  379,  925 

29,371,591 

30.64 

9,  901,  204 

10.  33 

18,  986,  849 

19.81 

483,  538 

30... 

543 

14, 520, 103 

29, 190,  867 

30.  16 

9,  940, 427 

10.  27 

18,  708,  907 

19.  29 

481,533 

9.. .. 

193. 

6.. .. 

544 

14,516,112 

24,  440, 147 

25.  25 

9,  899,  800 

10.  23 

14,  052,  376 

14.  52 

487,  971 

547 

15,  316,  641 

28,  052,  373 

27.  47 

10,  538,687 

10.  32 

17,  025,  851 

16.  67 

487,  865 

4||... 

547 

14, 435, 303 

25.  361,  913 

26.  35 

10,  331,  862 

10.  74 

14,  558,  770 

15.13 

471,281 

12... 

.544 

12,  300, 120 

23,  245, 122 

28.  35 

10,  983, 175 

13.39 

11,796,413 

14.39 

465,  534 

i 

544 

10,  645,  802 

23,  414,  641 

32.  99 

10,  771,244 

15. 18 

12, 166,  739 

17. 14 

470,  658 

19.. . 

94. 

28.. . 

541 

10,  327,  038 

22,  062,  817 

32.03 

9,  315,  785 

13.  53 

12,  271,  722 

17.  82 

475,311 

536 

11, 159,  228 

25,  537,  094 

34.  33 

8,  652,  012 

11.63 

16,  406,  963 

22.06 

478,119 

4.... 

529 

11,558,492 

27, 118,431 

35. 19 

9,232,518 

11.98 

17,417,113 

22.  60 

468,  799 

18... 

531 

11,517,  379 

27,  506,  381 

35.  82 

9, 470,138 

12.  33 

17,  563,  941 

22.  87 

472,  302 

2 

521 

11,797,  462 

27,  039, 158 

34.  38 

9, 160,  378 

11.65 

17,413,489 

22. 14 

465,  291 

19... 

514 

11,464,  856 

23,  440,  686 

30.  67 

8,  824,  595 

11.55 

14, 156,  096 

18.  52 

459,  995 

595. 

5.... 

511 

11,643,  699 

24,  209,  027 

31. 19 

8,  749,  954 

11.27 

15,  001.473 

19.  32 

457,  600 

1 .... 

507 

11, 148,  015 

21,  158,  521 

28.47 

8,  873,  726 

11.94 

11,832,364 

15.  92 

452,  431 

11... 

504 

10,  924,  070 

20,  401,776 

28.01 

8,  430,  127 

11.  58 

11,  514, 131 

15.  82 

457,  518 

.28... 

503 

10,  870,  042 
10,677,718 

19,  389,  749 

26.76 

7,793,515 

10.  75 

11, 139,  524 

15.  37 

456,  710 

13... 

500 

19,  481,383 

27.  37 

7, 927,  020 

11.14 

11,  106,  712 

15.60 

447,  651 

S96. 

28... 

497 

10,  856,  677 

21,  239,  340 

29.  35 

7,  842,  747 

10.  84 

12,  945,  870 

18.89 

450, 723 

7 

496 

11,015,  878 

21,  359,  231 

29.  08 

8,  346,  780 

11.37 

12,560, 144 

17. 10 

452,  307 

14... 

495 

10.  798,  959 

20,  434,  313 

28.  38 

8,  099,  809 

11.25 

11,875,  800 

16.  50 

458,  644 

) 

492 

10, 154,  685 

21,  670,  013 

32.01 

9,  055,  803 

13.38 

12, 156,  785 

17.96 

457,  425 

* Omaha  transferred  to  division  No.  9 October  5,  1887. 
t Kansas  City  and  St.  Joseph  transferred  to  division  No.  9 May  13,  1887. 
t St.  Paul  and  Minneapolis  transferred  to  division  No.  9 from  July  18,  1890. 
\ Des  Moines  transferred  to  division  No.  9 from  July  9,  1891. 

||  Lincoln  transferred  to  division  No.  9 from  May  4,  1893. 


602  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 

No.  64. — Lawful-Money  Reserve  Required  and  Held  by  National  BaxkJ 
each  Geographical  Division,  etc.— Continued. 


[Division  No.  7.— Colorado,  Nevada,  California,  and  Oregon,  excluding  reserve  cities.] 


No. 

of 

banks 

Amount  of 

Reserve  held. 

Date. 

reserve 
required,  15 
per  cent  of 
net  deposits 

Amount. 

Ratio. 

1887. 

Mar.  4 

71 

$4,  674,  444 

$10,  289,  333 

Per  ct. 
33.  02 

May  13 

75 

5,  276,  435 

11,540,  554 

32.81 

Aug.  1.... 

83 

5,  719,  220 

11,  799,  916 

30.  95 

Oct.  5 

86 

6,  330,  097 

13,  784,  605 

32.  66 

Dec.  7 

86 

6,  291,  325 

12,  882,  230 

30.  71 

1888. 

Feb. 14 

87 

6, 149,  731 

12,  446,  902 

30.  36 

Apr.  30  ... 

94 

6,  042,  609 

11,390,  749 

28.29 

June  30... 

96 

5,  924,  963 

11,  634,948 

29.  46 

Oct.  4 

98 

6,  036,  317 

12,  503,  944 

31.07 

Dec.  12 

96 

5,  935,  642 

11,  717,  229 

29.61 

1889. 

Feb.  26 

98 

6,  215, 145 

13,  833,  283 

33.39 

May  13 

102 

6,  418,  048 
6,  469,  509 

13,  674,  031 

31.96 

July  12 

102 

14, 125,  458 

32.  75 

Sept.  30. . . 

107 

6,  871,  682 

15,  136,  846 

33.04 

Dec.  11 

109 

6,  822,  80S 

13,  759,  793 

30.  25 

1890. 

Feb.  28.... 

111 

6,  985,  597 

14,  398,  961 

30.  92 

May  17 

114 

7,  280,  605 

14,457,  219 

29.79 

J uly  18  . . . 

118 

7,407,945 

14,436,316 

29.  23 

Oct.  2.... 

120 

7,  973,  078 

15,  402,  798 

28.98 

Dec.  19 

123 

7,  220,  289 

12,  965,  412 

! 26.94 

1891. 

Feb. 26.... 

126 

7,  002,  973 

13,  974,031 

29.  93 

May  4 

127 

7,  441,  637 

14,  707, 475 

29.  65 

July  9 

125 

7,  253,  722 

13,418,  378 

29.  75 

Sept.  25. .. 

125 

7,  410,  697 

14,066, 112 

28.  47 

Dec.  2 

126 

7,  230,  867 

13,  262,  170 

27.51 

1892. 

Mar.  1 

127 

7,  512,  533 

16, 105,  600 

32.16 

May  17.. -| 

129 

7,708,768 

16,  803,460 

32.  70 

J uly  12. .. 

129 

7,811,979 

16,  013,  909 

30.  75 

Sept.  30..  J 

130 

8,061,098 

17, 134,  307 

31.88 

Dec.  9 

129 

7,864,845 

15,  736,  998 

30.01 

1893. 

Mar.  6 

129 

7,832,933 

15,  397,  497 

29.  48 

May  4 | 

131 

7,781, 155 

13,  821.  022 

26.  64 

July  12 [ 

118 

5,  360,  631 

9,017,  696 

25.  23 

Oct.  3 | 

125 

5,  276,  029 

10,  924,  705 

31.  06 

Dec.  19  ... 

125 

5,  366,  980 

12, 550, 126 

35.  08 

1894. 

Feb.  28  . . . 

125 

5,  763,  729 

14,  554,  051 

37.  88 

May  4 

124 

6,154,034 

15,  417,503 

37.  58 

July  18. . . 

121 

5,  958,  553 

13,  985,  033 

35.21 

Oct,  2 

117 

6,  260,  392 

15,  205,  845 

36.  43 

Dec.  19  .. . 

114 

6,  379,  542 

15,  460,  034 

36.  35 

1895. 

Mar.  5 

114 

6,  534,  602 

16,  016,  046 

36.  76 

May  7 

112 

6,  723,  587 

16,277,068  1 

36.31 

July  11. . . 

112 

6,  725,  897 

16,  069,  648 

35.  84 

Sept.  28 . . . 

111 

6,  957,  042 

17,110,  792 

36.  90 

Dec.  13  . . . 

111 

7, 190,  626 

16,  973,  079 

35.  41 

1896. 

Feb.  28  . . . 

108 

6,  975,  389 

17,  350, 187 

37.31 

May  7 

106 

7,  001,  956 

17,  564,  783 

37.  63 

July  14. . . 

105 

6,  978,  960 

17,117,  872 

36.  79 

Oct.  6 

106 

6,  594, -917 

17,  954,  730 

40.  84 

Classification  of  reserve  held. 


Lawful  money  (G 
per  cent). 


Amount. 


$5,  672,  302 
5,  900,  889 
6, 134,  729 
7,  276,  703 
7,  540,  479 


7,  457,  014 
6,  557,  882 
6,  338,  182 
6,  338,  048 
6,  789,  265 


7,  408,  611 
7,  084,  911 
7, 124,  899 
6,  826,  811 
7,  133,  411 


7,  499,  805 
7.  148,  956 

6,  844,  093 

7,  188,  163 
7,  689.  352 


7,  904.  310 

8,  210,  360 
7,  670,  382 
7 112,951 
7,  049,  001 


7,  878,  254 
7,  998,  033 
7,  837,  323 

7,  956,  810 

8,  226, 157 


8,  326,  499 
8,  053.  327 

6,  735,  237 

7,  822,  217 
7,  491,  787 


8, 107.  297 

7,  973,  706 
7,910,353 
7,981, 162 

8,  252,  048 


8,  988,  984 
8,  893,  414 
8,591,510 

8,  485,  257 

9,  275,  087 


9,  598, 159 
9,  870,  904 
9,  951,  070 
12,  760,  391 


Rajlo. 


Per  ct, 
18.  20 
17.  03 

16.  09 

17.  24 
17.  98 


18. 19 
16.  28 
16.  05 
16.  05 
17. 16 


17.  88 
16.  56 
16.  52 
14.90 
15. 16 


16.10 

14.  73 
13.85 
13.  52 

15.  97 


16.  93 
16.  55 
15.  86 
14.40 
14.62 


15.  73 
15.56 
15.  05 
14.81 
15.69 


15.  95 
15.  52 
18.  85 
22.  24 
20.  94 


21.10 
19.  44 
19.91 
19.12 
19.40 


20.  63 
19.  84 
19. 16 

18.  29 

19.  35 


20.64 
21. 15 
21.39 
29.  02 


With  reserve 


agents  (9 per  cent). 


Amount, 


$4,  504,  028 
5,  438,  612 

5,  548,  590 

6,  385,  396 
5 218,778 


4,  861,  593 
4,  708,  066 
5, 171, 147 
6,  034,  811 
4,  800,  478 


Five  pfj 
cent  j*. 

dcinptit* 
Ratio,  land 


11.86 
11.69 
13.  09 
15.  00 
12. 13 


6,  297,  797 
6,  459,  741 
6,  870, 159 
8, 181,  249 
6,  489,  222 


6,  756,  913 
7, 166,  979 
7, 450,  124 
8,  070, 144 
5, 126,  361 


5,  916,  675 

6,  335,  458 

5,  590,  972 

6,  782,  556 
6,  038,  406 


15.  20  I 
15. 10 
15  93 
17.86 
14.27 


14.  51 

14.  77 

15.  08 
15.18 
10.  65 


8,  045,  713 
8,  621,  376 

7.  992,  300 

8.  998,  901 
7,  335,  308 


12.  67 
12. 77 
11.56 

13.  73 
12.  53 


16. 06 
16.78  I 

15.  35 

16.  75 
13.99 


6, 896,  302 
5,  589,  749 
2,123,215 
2.  937,  809 
4,  895,  069 


6,  278, 187 
7.278,855 
5,  923, 194 

7,  072,  655 
7,  058,  648 


13.  21 
10.78 
5 94 
8.  35 
13.  68 


16.  34 

17.  74 
14.  91 
16.  95 
16.  60 


6,876,213 
7,  235,  588  1 
7,310,313  | 
8,463,710 
7,534,921 


15.  78 

16.  14 
16.  30 
18.  25 
15.  72 


7,596,826  16.34 

7,519,002  ' 16. 11 
6,  989,  252  15. 00 

5,017,984  11.41 


128,28 
130,80: 
1 25. 6l« 
131,08: 
127,461 


126,87; 
129,33 
130.41* 
128,7* 
137, 16 


142,241 
141,28- 
112,09! 
144, 49' 
113,69! 


153,  OH 
101,65: 
157,02- 
170,60; 
174,75; 


181, 63! 
184,051 
184, 2s 
178,591 
175,53; 


174,691 

177,94! 

159.24, 

104.67! 

163,271 


168,56-  . 

104,9fi 

151.4s 

152,028 

149,338' 


150.54- 
148. 06! 
107.  A 
161,824 
163. 071  j 


155.  i'-  , 

w-h 

177.  . 
176, 3^  7 
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iaion  No.  8.— Arizona,  North  Dakota,  South  Dakota,  Idaho,  Montana,  New  Mexico,  Utah,  Wash- 
ington,  Wyoming,  Oklahoma,  and  Indian  Territory.] 


ite. 

No. 

of 

banka 

Amount  of 

Reserve  held. 

Classification  of  reserve  held. 

reserve 
required,  15 
per  cent  of 
net  deposits. 

Amount. 

1 

Ratio. 

Lawful  money  (6 
per  cent) . 

With  reserve 
agents  (9  percent). 

1 

Five  poi 
cent  re- 
demption 
fund. 

Amount. 

Ratio. 

Amount. 

Ratio. 

87. 

121 

Per  ct. 

Per  ct. 

Per  ct. 

4.... 

$3,  019,  568 

$4,  961,  765 

24.  65 

$3,418,  756 

16. 98 

$1,421,601 

7.06 

$121,  408 

13... 

125 

3,  258,  730 

4,  782,  756 

1 22.02 

3,357,  718 

15.  46 

1,  303,  545 

6.  00 

121, 493 

1 

128 

3.501,233 

5,  626,017 

24.  13 

3,  492,  525 

14.  96 

2,010,740 

8.  57 

122, 752 



128 

3,  630.  696 

5,  730,  545 

23.  68 

3,715,  196 

15.35 

1,  888.  860 

7.80 

126,  489 

7 .... 

88 

130 

3,787,  621 

6,  290,  797 

24.91 

4,  255,  601 

16.  85 

1,908,315 

7.  56 

126, 881 

14  ... 

131 

3,  779,  467 

5,  791,312 

22.  98 

3,  874.  586 

15.  38 

1,  787,  096 

7.  09 

129,630 

30... 

130 

3,  824,  435 

5,  935,  373 

23.  28 

3,  887,  931 

15.  25 

1,  919,  790 

7.53 

127,  652 

30... 

130 

3,  972,  189 

6,  292,  050 

23.  76 

3,  874, 153 

14.  63 

2,  289,  537 

8.  65 

128,  360 



132 

4,461,321 

7,  758, 182 

26.  08 

4,241,947 

14.  26 

3,  386,  255 

11  39 

129,  980 

12  ... 

39 

131 

4,  552,  960 

7,  853,  939 

25.88 

4,  599,  390 

15. 15 

3, 124,  805 

10.29 

129,  744 

26  ... 

133 

4,  782,  884 

7,  894,  311 

24.76 

4,617,893 

14.48 

3, 143,  660 

9.  86 

132,  758 

13... 

138 

5,  050,  912 

8.813,862 

26. 18 

4,  829,  576 

14.  34 

3,  847,  235 

11.43 

137,051 

12... 

144 

5,311,  411 

9,  191,  020 

25.  96 

4,849,  185 

13.  69 

4,  206,  523 

11.88 

135,  312 

30... 

151 

5.  928,  263 

10,  555,  490 

26.  71 

4,  778,  295 

12.09 

5.  633,  344 

14.25 

143, 851 

LI  ... 

JO 

152 

6,  001,  950 

9,  742, 120 

24.35 

5,  648,  649 

24.  12 

3,  942,  902 

9.  85 

150,  569 

23  ... 

159 

6,  072,  253 

10,  551,  559 

26.  07 

5,  958,  841 

14.72 

4,  440,  876 

10.  77 

151,842 

17  ... 

166 

6,  366,  800 

10, 108,  136 

23.81 

5,  760, 189 

13.  57 

4, 188,  093 

9.  87 

1 59,  854 

18*.. 

174 

6,  567,  112 

10,  843,  892 

24.77 

5,911, 199 

13.  50 

4,  760,  076 

10.  87 

172,  017 

t.... 

188 

7,  023, 128 

11,958,439 

25.  54 

6, 157,  780 

13. 15 

5,614,817 

11.99 

1 85j  842 

19  ... 

198 

6,  766,  459 

10,  652, 105 

23.  61 

6,  667,  228 

14.78 

3,  793,  564 

8.41 

191,  313 

26  ... 

203 

6,  598, 191 

11,364,659 

25.  84 

6,  748,  404 

15.  34 

4.  414,  375 

10.  04 

201.880 

i .... 

210 

6,  678,  807 

11, 160,  782 

25.07 

6,  452,  075 

14.  49 

4,  502,  293 

10. 11 

206,  414 

9 

216 

6.  689,  079 

10,  878.  920 

24.40 

6, 181,  605 

13.  86 

4.488, 131 

10.  06 

209,  184 

25... 

224 

6,  894, 169 

12,043,371 

26.  20 

6,  036,  951 

13. 13 

5,  790,  699 

12.  60 

215,  721 

1 .... 

226 

7,  229,  641 

13,  344,  276 

27.  69 

6,  841,  534 

14. 19 

6,  279, 127 

13.  03 

223, 615 

i.... 

227 

7,  230,  593 

13, 164, 123 

27.31 

6,819,  040 

14.15 

6,  120,218 

12.  70 

224,  865 

17... 

234 

7,411.  511 

13,815,371 

27.  96 

7,  279,  974 

14.  73 

6,  306,  427 

12.  76 

228,  970 

12... 

237 

7,  873,  909 

14,  409,  298 

27.  45 

7,  035,  463 

13.40 

7, 143,  404 

13.61 

230.  431 

30... 

240 

8,  260,517 

15,  860,  840 

28.  80 

7, 179,  884 

13.  04 

8,  440,  721 

15.34 

234,  235 

.... 

242 

8,  243,  692 

14,  289,  922 

26.  00 

7,  846,  416 

14.  28 

6,  204,  449 

11.29 

239,  057 

5 

246 

7.  876,  564 

13,  031,  248 

24.82 

7.’  633,  693 

14.54 

5, 160,596 

9.83 

236.  959 

I 

248 

7,  763,  764 

11  539,126 

22.  29 

6,  773,  232 

13.  09 

4,  525,  880 

8.  74 

240,  014 

12... 

233 

6,  217,  700 

9,  729,  507 

23.  47 

6,  525,  046 

15.  74 

2,  983,  012 

7.  20 

221.  444 

217 

4,  620,  530  ] 

8,  831,  805 

28.67 

5,  869,  298 

19.  05 

2,  760,  584 

8.96 

201,  923 

9 ... 

14 

222 

5,  044,  898 

10,  856,  860 

32.28 

6,  243,  782 

18.  56 

4,  402,  746 

13.  09 

210,  331 

58  ... 

223 

5,  528, 192 

11,354,  886 

30.  78 

6,  508,  765 

17.  66 

4.  630,  344 

12.  56 

215,  779 

t.... 

221 

5,  592,  865 

11,091,  088 

29.  75 

6,  316  994 

16.  94 

4.  557,  594 

12.  22 

216,  501 

18... 

218 

5,654,  129 

1 1 . 256,  785 

29.  86 

5,  866,  686 

15.  56 

5, 175,  485 

13.  73 

214,  614 



214 

5 846,  185 

12.  230,  132 

31.38 

5,  331,  584 

13.  68 

6,  676,  883 

17. 13 

221.  665 

9 ... 

2C8 

5,  912,  804 

12,  425,  244 

31.57 

5,  834,  685 

14.80 

6,  369,  058 

16. 16 

221,501 

> 

207 

5,  804,  613 

11,  720,  448 

30.  29 

6,  021,  995 

15.  56 

5,  479,  027 

14.16 

219.  426 

1 .... 

20  L 

5,  681,  357 

11,  230,  122 

29.  65 

5,  388.  411 

14.  23 

4.  628.  179 

12.  22 

213,  532 

11... 

200 

5,  931,010 

10,852,  853 

27.  45 

5,  388,  564 

13.  63 

5.  249,  403 

13.28 

214.  886 

28... 

196 

6,  293,  550 

12,  429,  667 

29.  62 

5,  291,  844 

12.  61 

6,  921. 141 

16.  50 

216,  682 

3 ... 

)6 

192 

6,  458,  290 

12,  550,  050 

29. 15 

5,  875, 139 

13.65 

6,  464,  438 

15.01 

210,  473 

8 ... 

189 

6, 174.479 

10,  627,  377 

25.  82 

5,  533,  363 

13.44 

4,  884,  808 

11.87 

209,  206 



187 

6,024,339 

10,  665,  967 

26.  56 

5,  687,  239 

14. 16 

4,  772,191 

11.88 

206,  538 

14... 

185 

6,089,854 

10,  904,  316 

26.  86 

5,  312,  577 

13.  09 

5,  385,  477 

13.  27 

206.  262 

182  | 

5,543,215 

12, 119.  162 

32.  79 

6,  339,  336 

17.15 

5,  575,  697 

15.  09 

204, 129 

Oklahoma  included  from  J uly  18, 181)0.  t Indian  Territory  included  from  October  2, 1890. 
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64. — Lawful-Money  Reserve  Required  and  Held  by  National  BaykuM 
EAcn  Geographical  Division,  etc.— Continued. 


[Division  No.  9. — Reserve  cities — Boston,  Albany,  Brooklyn,  Philadelphia,  Pittsburg  Baltic— 
Washington,  Savannah,  New  Orleans,  Houston,  Louisville,  Cincinnati,  Cleveland,  Detroit  V 
kee,  Des  Moines,  St.  Paul,  Minneapolis,  Kansas  City,  St.  Joseph,  Lincoln,  Omaha,  and  San  PraaeiiJj 


Date. 


1887. 

Mar.  4 . . . 
May  13* 
Aug;  11 
Oct.  5... 
Dec.  7 ... 


1888. 

Feb.  14  . 
Apr.  30 . . 


June30. . 

Oct. 4 

Dec.  12  . . 


1889. 


Fob.  26  .. 
May  13. 
•July  12. . 
Sept.  30  . 
Dec.  11  . . 


1890. 


Feb.  28  . . 
May  17. . 
July  18  t 

Oct.  2 

Dec.  19  . 


1891. 

Feb.  26  . 
May  4 . . 
July  9$. 
Sept.  25. 
Dec.  2 . . 


1892. 

Mar.  1... 
May  17 .. 
July  12. . 
Sept.  30 . . 
Dec.  9 . . . 


1893. 

Mar.  6... 
May  4 1| . . 
July  12. . 

Oct.  3 

Dec.  19  . . 


1894. 

Feb.  28  . . 
May  4 . .. 
July  18. . 

Oct.  2 

Dec.  19  If 


1895. 

Mar.  5. .. 
May  7 . . . 
J uly  11.. 
Sept.  28 . . 
Dec.  13  . . 


1896. 

Feb.  28  . . 
May  7 ** . 
July  14. . 
Oct.  6 


No. 

of 

banks 


220 

210 

221 

223 

223 


222 

221 

224 

224 

223 


223 

224 
226 
228 
229 


234 

239 

259 

259 

258 


260 

262 

265 

205 

204 


261 

262 

262 

263 

265 


265 

269 
209 
268 

270 


268 

268 

265 

265 

267 


267 

266 

267 

268 
267 


267 

271 

272 
269 


Amount  of 
reserve 
required,  25 
per  cent  of 
net  deposits. 


$99,  518,  660 
86,  270,  869 

83,  889, 106 

84,  621. 164 
84  031,  602 


88,  281,912 
88,  841,975 
93  119.904 
96.  217,  307 
92,  796.  351 


100, 132,  732 
103,814.  057 
106,953  841 
104,752,379 
99,  449,  783 


102.  211,212 
106,243,919 
115,  477.384 
114,438,  382 
104,320,461 


109,  081,  971 
112,  226,  065 
110,503,  938 
112,  977,  749 
112,  935,945 


124,  370,  037 
130, 145,  842 
133.  586,  733 
129,  825,  359 
123,  799,  238 


118,  326,127 
116,  908,  521 
101, 124,  664 
98, 151,349 
114,  915,  956 


122,  841,810 
130,489,419 
133,  438,  084 
131,351,473 
129,  583,  758 


123,  203,  697 
123,  626,  718 
132,  263  083 
128,  261,542 
125, 380,656 


114,  676,124 
120.  495, 398 
122,  431,307 
116,  380,  510 


Reserve  held. 


Amount. 


$124,  447.  510 
106, 121,  301 
98,  389,  974 
100.  714,633 
97, 132,  024 


107,  045,  750 
105  914.  479 
113  399,  111 
116  864,734 
110,  791,225 


129  178,  251 
132,810, 931 
131,366  426 
121,912, 119 
112,113,813 


119,  560.  033 
122,  780  265 
131.  308.  097 
129,  777.  284 

120,  929,  702 


131,  659,  897 
136,  955,  966 
134, 147,  401 
138,  786,  632 
142,  314, 957 


177, 149, 110 
184,  027,948 
178,  591.  989 
156.  098,  942 
142,  005,  438 


139,  488,  339 
133,  535, 121 
118, 104, 158 
129,  588,769 
166,211,818 


185,  707,  407 
198, 194,  073 
196, 167,  952 
172,  784,  452 
165,  837,  626 


154,713,  524 
157,  886,  877 
179,  091,621 
154, 137,  087 
150,  552,  486 


135,  772,  588 
152,  668, 131 
156,  582,140 
150,  286,  027 


Ratio. 


Per  ct 
31.26 
30.  75 
29.  32 
29.  75 
28.  90 


30.31 

29.  80 

30.  44 
30.36 
29.  85 


32.  25 
31.  98 
30.71 
29. 10 
28.18 


29.  24 
28.  89 
28.  43 
28.35 
28.  98 


30. 17 
30.  50 
30.  35 
30.71 
31.50 


35.  61 
35.35 
33.42 
30.  06 
28.  68 


29.47 

28.  56 

29.  20 
33.01 
36.16 


37.79 
37.  97 
36.  75 
32.  89 
31.99 


31.39 
31.93 
33.  85 
30.  04 
30.  02 


29.  60 
31.68 
31.97 
32.  28 


Classification  of  reserve  held. 


Lawful  money  (12^  j With  reserve  Ip.  J 
agents  (12^  per  cent).1 


per  cent) . 


Amount. 


$73,  631,  556 
64,496.  954 
59,  504,  534 
59,  524,  848 
58,  086,  213 


61  380,  008 
61,211,749 
66,  493,  977 
64,  447,  941 
62,  971,  624 


66,  585,  765 
72,  531,581 
71,  388,  356 
64,  592,  017 
63,  330,  689 


65,  270,  448 

66,  575,  944 
71,778,  457 

68,  071,517 

69,  599,  015 


74,  395,  302 
78,  363,  336 
78, 122, 409 
76,  990,  726 
76,  766,  567 


84,  522,  051 
97,  255,  972 
96,  347,  405 
82, 164,838 
77,  869,  593 


75,  206,  055 
78,  843,  637 
68,417,483 

76,  427,  655 
88,  210,  775 


93,  603,  475 
97, 502,106 
97,  789,  357 
84, 142, 193 
86,  775,  259 


81,  693,  803 
81,  964,  982 
89,  861,396 
77,  933,  774 
80,  811,  311 


74,  663,  647 
83,  589,  780 
81,443,469 
83,  260,  971 


Ratio. 


Per  ct. 


18.  50 
18.  69 
17.  73 
17.  59 
17.  28 


17.  38 
17.  22 
17.85 
16.  75 
16.  96 


16.  62 
17.  47 
16.  69 
15. 42 
15.  92 


15.  96 
15.  67 

15.  54 
14.87 

16.  68 


17.  05 
17.46 
17.  67 
17.  04 
16.  99 


16.  99 
18.68 
18.  04 
15.  82 
15.  72 


15.  89 

16.  86 
16.91 
19.  47 
19.19 


19.  05 
18.  68 
18.  32 
16.01 
16.  74 


16.58 
16.  58 
16.  98 
15.19 
16. 11 


16.  28 
17. 34 

16.  63 

17.  89 


Amount. 


56,  569,  349 

57,  889,  288 
55,  317, 148 
61,005, 875 
64,  710,  249 


91,  717,  863 
85,  825,510 
81,254,538 
72,  924,  409 
63,  099,  335 


63, 183.  047 
53,  553,  912 
48,  517,  867 
51,570,  537 
76,  443,  970 


90,  633,  052 
99,  260, 104 
96,  919, 051 
87,  208, 198 
77,  679, 161 


71,634,133 
74,  470,  379 
87,  691,  800 
74,  608,  409 
68,  095,  955 


59,  420,  396 
67,217,812 
73, 271,192 
65.  078,  622 


n,  ..  ' deinpl,,.. 

Ratio,  iund. 


$49,  217,  253 
40,  210,  839 
37,  672,  349 
39,  993,  709 
37, 957,  340 


Per  ct. 


44,  647,  555 
43,  718,  493 
45, 949,  662 
51,508,  038 
47,  013,  696 


61,  860,  599 
59,  619,  008 
59,  343,  308 
56,  712,  959 
48. 173, 145 


53,  684,  545 
55,  566,  943 
58,  806, 133 
60,  999,210 
50,  638,  370 


i2.  3G  $l,59aj 
11.65  1,413,1 
11-23  ],2l3.d 
11-82  l.pjfij 
11-29  1, 088,4 


12. 63 
12.  30 
12.  34 
13.38 
12.  67 


15.44 
14.  36 
13.  87 
13.  54 
12.  09 


13.13 
13.08 
12.  73 
13. 33 

12. 14 


12. 96 
12. 90 
12.  51 
13. 50 
14.32 


18. 44 
16.49 
15.21 
14. 04 
12.  74 


b 018,  IS 
984,221 
955, 47! 
908,75; 
805,901 


731.887 

600,34! 

634,70: 

007,14! 

009,97! 


005,00! 
637,37! 
723, 5(f 
706,55’ 
002,31’ 


G95, 24i 
703,34! 
707,84 
790.03 
838,14 


909,19 

946,46 

990,04' 

1,009,69. 

1,036,51* 


13.35 

11.45 

11.99 

13.14 

16.63 


1.099,23’ 

1.137.57 
1,168,80  I 

1.590.57  i 
1,557,07  i 


18.45 
19. 02 
18.16 
16.  60 
14. 99 


1.470,88 
1.431.86:; 
1,459,54 
1143406  , 

1. 383.20- 


14.  54 
15.06 

16.58 
14.54 

13.58 


12. 96 

13. 95 

14.96 
13. 9S 


1,385,58  < 
1.451.51' 

1, 538,4* 
1,594.90  | 
1. 645, 2 li 

■■j 

1.688,54  J 


1,860.58 


1.867,48 
1, 946. 4V 


I 


* Kansas  City  and  St.  Joseph  included  from  May  13, 1887. 
t Omaha  included  from  August  1, 1887. 

t Minneapolis,  St.  Paul,  and  Brooklyn  included  from  July  18,  1890. 
5 Des  Moines  included  from  July  9^  1891. 

||  Lincoln  included  from  May  4,  1893. 

If  Savannah  included  from  December  19,  1894. 

**  Houston  included  from  May  7,  1896. 
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L — Lawful-Money  Reserve  Required  and  Held  ry  National  Banks  ln 
each  Geographical  Division,  etc. — Continued. 


[Division  No.  10. — Central  roservo  cities — New  York,  Chicago,  and  St.  Louis.] 


New  York  City. 

Chicago. 

St.  Louis. 

Amount 

Amount 

Amount 

of  reserve 

Ratio 

of  reserve 

Itatio 

of  reserve 

Ratio 

No.  of 

required, 

of 

No.  of 

required, 

of 

No.  of 

required, 

of 

banks. 

25  per  cent 

reserve  banks. 

25  per  cent 

reserve  hanks. 

25  per  cent 

reserve 

of  net  do- 

held. 

of  net  do- 

held. 

of  net  de- 

held. 

posits. 

posits. 

posits. 

1887. 

Per  ct. 

Per  ct. 

Per  ct. 

45 

$78,  007,  422 

28.  70 



46 

74,  921,  637 

27.  64 

18 

$16,  993, 940 

30.41 

5 

$2,  280,  864 

36.40 

46 

73,  497,  514 

28.11 

18 

16,579,  934 

33. 14 

5 

2,  710,  600 

31.89 

47 

71,084,  776 

28. 18 

18 

16, 161,  735 

30.  53 

5 

2,  574,  297 

26.  44 

47 

72,  379, 059 

27. 18 

18 

15,  537,  512 

28. 80 

4 

1,  999, 375 

29.  79 

1888. 

• 

1 

40 

80,  277,  202 

30.  29 

18 

16, 167, 806 

31.68 

4 

2,  202,  808 

34.05 

) 

46 

79, 108,  388 

29.  93 

18 

17,  822,  500 

29.  75 

4 

2, 177,  175 

40.  11 

) 

46 

84,  608,  091 

30.  34 

19 

17,  961,  506 

31.37 

4 

2.217,845 

42. 10 

46 

85,  539,  988 

28.16 

19 

17,  332,  756 

30.  24 

4 

1.970,  308 

27.  07 

40 

82,  039,  532 

29. 12 

19 

16,  056,  945 

30.  88 

4 

2,  020,  493 

28.  90 

1889. 

45 

91,069,618 

28.  72 

19 

16, 813,  643 

33.  60 

4 

2,  013,  392 

42.12 

t 

45 

90,  257,  748 

28.73 

19 

18,  564,  211 

35.  50 

4 

1,885, 147 

46.  75 

2 

45 

89,  801,  522 

27.  08 

19 

19,411,765 

31.79 

5 

2,812,  114 

40.  95 

) 

45 

84,  536,  C99 

25. 10 

20 

19,  682,  820 

31.  69 

5 

2,  995,  249 

26.71 

46 

79,  476,  700 

26.  99 

20 

18,  500,  455 

30.  29 

5 

2,  979,311 

24.80 

1890. 



46 

84,  259,  377 

26. 17 

20 

19,  020,  602 

30.  47 

7 

5,  670,  384 

28.  57 

r 

46 

80,  585,  344 

26.39 

20 

21,  248,  980 

31.01 

8 

6,  494,  906 

25.  03 

8 

47 

81,  702,  359 

27.  05 

19 

21,  034,078 

29.  09 

8 

6,  800,  814 

24.42 

47 

83, 147,  968 

27.81 

19 

20,  721,  496 

29.  98 

8 

6,545,  181 

21.35 



47 

75, 113,  249 

28.11 

19 

18,  398,  815 

31.  42 

8 

5,  679,  210 

24.  28 

1891. 



47 

84,  503,  622 

28.91 

20 

19,  713,  708 

32.77 

8 

6,  048,  537 

24.49 

47 

81,  835,  203 

26.  96 

20 

23,  991,  723 

33.  88 

8 

6.  248,  857 

24.  40 

49 

82,  571,  595 

29.  93 

20 

22,  943,  151 

31.02 

9 

5,  913,094 

23.  78 

49 

81,940,  340 

26.  26 

21 

23,  216,  492 

33.  62 

9 

6.  065,  187 

23.83 

49 

88,  258, 830 

28.  69 

21 

22, 112,  475 

31.53 

9 

5,  878,  877 

27.  32 

1892. 

49 

109,  948,  706 

29.31 

22 

24,  426,  854 

33.45 

9 

6,  701,  065 

28.  34 

7 

48 

109,  335,717 

29.  23 

22 

27,  847,  903 

33.01 

9 

6,  961,  804 

28.36 

2 

48 

106, 122, 173 

29.36 

22 

28,  594, 133 

29.77 

9 

6,  868,  505 

23.  61 

) 

48 

97,  967,  550 

26.  39 

23 

26,  634,  476 

28.  64 

9 

7,  307,  038 

21.07 

48 

90,  338,  433 

26.  89 

23 

25, 124,  297 

30.  07 

9 

6,  639,  856 

21.60 

1893. 

% ' 

48 

90,  009,  093 

26.  34 

23 

25,  249,  086 

28.  03 

9 

7,  238,137 

23.39 

49 

86,  253,  700 

28.52 

21 

24,  896,  048 

29.45 

9 

6,  940,  925 

21.43 

2 

49 

76,  107,  584 

25.  30 

21 

20,  343,  433 

30.61 

9 

4,970,519 

22.  60 

49 

77, 492,  888 

35.17 

21 

21,  439, 195 

45.46 

9 

4,476,918 

31.95 

9 

49 

102,  414,  924 

41.27 

21 

24,  032,  574 

45.01 

9 

4,  952,  272 

30.  46 

1894. 

8 

49 

112, 173,212 

39.  70 

21 

25,  939,  920 

44.  90 

9 

5,  659,  491 

32.94 

49 

121,819,  230 

39.  52 

21 

27,117,  033 

41.  2G 

9 

5,  697,  327 

28.81 

8 

49 

122, 156,  930 

37.  92 

21 

26,442,  331 

38.  63 

9 

6,076,  015 

28. 22 

49 

122,  436,  907 

35.  20 

21 

25,  353,  780 

33.  50 

9 

6,  498,  934 

24.  55 

D 

49 

112,  578,  339 

31.  30 

21 

25,  744,  777 

32. 16 

9 

6,115,115 

28.  67 

1895. 

49 

110,915,  380 

29.  96 

21 

26,021,519 

31,19 

9 

7,  226,  796 

31.62 

49 

110,  849,  372 

29.  60 

21 

26,  895,  860 

31.26 

9 

7,  094, 185 

24.87 

1 

50 

115,  126,319 

31. 16 

' 21 

26,  586,  031 

31.54 

8 

6,  425,  569 

25.  08 

8 

50 

110,406,  647 

28.41 

21 

24,  289, 154 

30.  06 

8 

6,  734,  351 

22.  26 

3 

50 

104,  292,  456 

30.  02 

21 

22,  965,  682 

29.  60 

8 

6,  150,  285 

22.  27 

189G. 

8 

50 

104,  913,  560 

29.  42 

21 

21,  950,  905 

28.  59 

8 

6.  470,  289 

27.  70 

50 

103,  204,  61 1 

28.  68 

21 

25,113,405 

31.89 

8 

6,  543,  579 

26.  35 

1 

49 

102,  621,505 

29.70 

21 

23,  598,  543 

29.32 

8 

6,  353,  110 

26.  01 

49 

93, 195,  474 

29.28 

21 

20,  928,  789 

31.97 

8 

5,  912, 174 

25.  95 
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and  1896  °R  THE  M°NTHS  GlVEN’  1N  TI1E  Yeaks  1890,  1891,  1892,  1893,  1894, 


Reserve. 


Sept 

6, 1890 

$3,  690,  700 

Sept 

13, 1890 

3,  700, 100, 

Sept 

.20, 1890 

3,  585,  700 

Sept 

.27, 1890 

3,  479,  300 

Oct. 

4,  1890 

3,  505,  000 

Oct. 

11,  1890 

3,  521,  300 

Oct, 

18, 1890 

3,518,  800 

Oct. 

25, 1890 

3, 497,  200 

Nov. 

1, 1890 

3,  500,  800 

Nov. 

8, 1890 

3,  493,  500 

Sept. 

5, 1891 

5,  459,  400 

Sept 

12, 1891 

5,  527,  000 

Sept. 

19,1891 

5, 501,200 

Sept. 

26, 1891 

5,  567,  700 

Oct. 

3 1891 

5,  619,  000 

Oct. 

10, 1891 

5,  629, 100 

Oct. 

17, 1891 

5,  576,  500 

Oct. 

24, 1891 

5,573.400 

Oct. 

31, 1891 

5,  592,  600 

Nov. 

7, 1891 

5,  587,  400 

Sept. 

3, 1892 

5 424,200 

Sept. 

10, 1892 

5,  530,  800 

Sept. 

17,1892 

5,  601.  000 

Sept. 

24, 1892 

5,  642,  600 

Oct. 

1, 1892 

5,  672,  000 

Oct. 

8, 1892 

5, 573,  900 

Oct, 

15,  1892 

5,  569, 100 

Oct. 

22, 1892 

5,  608,  800 

Oct. 

29, 1892 

5,  633,  700 

Nov. 

5, 1892 

5,  650,  800 

Sept. 

2,  1893 

9,911,600 

Sept. 

9, 1893 

11,209,400 

Sept. 

16,1893 

12,  723,  600 

Sept. 

23, 1893 

13,610,  300 

Sept. 

30,  1893 

14,  395,  600 

Oct. 

7,  1893 

14,  940,  000 

Oct. 

14, 1893 

14,  956,  800 

Oct. 

21,  1893 

14,  690,  500 

Oct. 

28, 1893 

14,  610,  800 

Nov 

4, 1893 

14,  409,  900 

Sept 

1, 1894 

9,  784,  800 

Sept 

8, 1894 

9,  867.  700 

Sept 

15, 1894 

10,  070,  800 

Sept 

22, 1894 

10,  440,  500 

Sept 

29, 1894 

10,  803,  800 

Oct. 

6, 1894 

11, 142.  000 

Oct. 

13,  1894 

11,  553,  700 

Oct. 

20, 1894 

11,  723,  000 

Oct. 

27, 1894 

11,  619,  700 

Nov. 

3, 1894 

11,517,  800 

Sept. 

7, 1895 

13,  505,  900 

Sept. 

14, 1895 

13,  663,  500 

Sept. 

21, 1895 

13,800,500 

Sept. 

28,  1895 

14, 102,  000 

Oct. 

5, 1895 

14,  253,  600 

Oct. 

12,1895 

14,  307,  300 

Oct. 

19,1895 

14,  311, 100 

Oct. 

26, 1895 

14,  050,  300 

Nov. 

2, 1895 

14,  452,  600 

Nov. 

9, 1895 

14,  363,  300 

Sept. 

5, 1896 

17,  979,500 

Sept. 

12, 1896 

18,711,700 

Sept. 

19, 1896 

19,  221, 100 

Sept. 

26, 1896 

19,  709, 100 

Oct. 

3, 1896 

19,  960,  400 

Oct. 

10, 1896 

20,  295,  800 

Oct. 

17,1896 

20,  521, 100 

Oct. 

24, 1896 

20,510,  600 

Oct. 

31. 1830 

20,  495,  800 

Nov. 

7,  r8U6 

20,  516,  300 

$309, 

304, 

309, 

324, 
331. 

325, 
320 
317, 
314, 
309, 


128,  200 
02(3,  200 
181, 200 
335,  300 
436,  GOO 
794,800 
667,  900 
395,  500 
709,  700 
975, 100 


332,  378.  600 

332,  578,  000 
335,  317,  300 

333,  004,  000 
331,492, 100 
332,  294, 100 
339.  667,  000 
341,  023,  000 

343,  572,  700 

345.411.300 

419,  587,  400 
414,  929,  500 
408,  312,  700 
399,  038,  400 
395,  234,  300 

390.012.300 
384,  724,  200 
378,  739,  600 
374,  072,  300 
371,  530,  500 

301,  665,  200 
299,  816,  400 
304,  808,  300 
310,  368,  900 
317,  329,  300 
325,  891,  300 
335,  954,  400 

344,  672,  800 
354,  660,  600 
365,  638, 100 

493,  860,  600 
491, 195,  300 

494,  553,  600 

493,  346,  900 
491,  926,  300 

494,  557,  800 

495,  974,  900 
498,  994, 100 
497,442,  000 
495,  911, 600 

473,  391, 400 
470,  676, 100 
458,  442,  800 
450,  998,  900 
444,  241,  000 
438,  212,  200 
436,  357,  400 
436,  258,  400 
435,  358, 100 
432,  963,  900 


362,  609,  800 
361,930,  600 
362,  429,  600 

365,  290.  900 
371,  989,  600 
377,  069, 300 
373,010,  700 

366,  670,  500 
364,  947,  400 
357,  743, 100 


$312, 

308, 

312, 
327, 
334, 
329, 
324, 
320, 
318, 

313, 


818,  900 
326,  300 
766,  900! 
814,600 
941,  600; 
316, 100 
186,  700| 
892,  700‘ 
210,  500 
468,  000 


337,  838,  000 
338, 105,  000 
340,  818,  500 

338,  571,  700 
337,  111.  100 
337,  923,  200 

345,  243,  500 

346,  596,  400 
349, 165,  300 
350,  998,  700 

425,  Oil,  600 
420,  460,  300 
413,  913,  700 
404,  681,  000 
400,  906,  300 
395, 586,  200 
390,  293,  300 
384,  348,  400 

379,  706,  000 
377, 181,  300 

311,  576,  800 
311,025,  800 
317,  531,900 
823,  979,  200 
331,724,900 
340,  831,  300 
350,911,  200 
359,  363,  300 
369,  271,  400 

380,  048,  000 

503,  645,  400 

501,  063,  000 

504,  624,  400 
503,  787,  400 

502,  730,  100 

505,  699,  800 
507,  528,  600 
510,  717,  100 
509,  061,  700 
507,  429,  400 


486,  897,  300 
484,  339,  600 
472,  243,  300 
465, 100,  900 
458, 494,  600 
452,  519,  500 
450,  668,  500 
450,  308,  700 
449,810,  700 
447,  327,  200 

380,  589,  300 

380,  642,  300 

381,  650,  700 
385,  000,  000 
391,950,000 
397,  365, 100 
393,531,800 
387,  181, 100 
385,  443,  200 
378,259,400 


$68,  678,  800 
56,  963,  600i 
63,  588,  600 

79,  205,  500| 

80,  839,  400 
73, 148,  900 

66,  552,  400 

65,  680,  500 

66,  088,  800 

62,  360,  900 

49,  293,  200 

51,  750,  700 

53,  065,  900 

52,  824,  200 

54,  783,  400 
59,  731,800 

65,  532,  000 
69,  327,  700 
71,771,500 
71,  728,  600 

67,  699,  700 

66,  210, 100 

65,  742,  400 

63,  667,  200 
62,  208,  200 
62, 137,  500 
62,  030,  800 

61,  205,  200 
62,313,900 

62,  274,  600 


57,  584,  800 
59,174,600 
63,  650,  000 
67,  942,  900 
69,  703,  000 
72.  369,  000 
75,  563,  400 
79, 504, 100 
80, 472,  200 
81, 118,  200 

79,  071,  300 

78,  497, 100 
79,019,  200 

79,  508,  300 
79,  577,  900 

79,  703,  900 

80,  367,  900 

81,  392,  200 
81,  343,  300 
81,199,000 

52,  784,  800 
50,  897, 100 
50,  280,  300 
49.  957,  300 

49. 164,  000 
49,  270,  800 

49,  741,400 

50,  897,  800 

51,  961,900 
52, 115,  500 

40. 165,  400 

42,  625,  400 

43,  715,  200 

44,  249,  700 

45,  457,  300 
47,  570,  600 
48, 142,  200 
49,410,  600 
51,689,400 

52,  780,  500 


$19,  062,  800 
19.146,  500 
17,  403,  400 
16  692,  300 
15,  353,  900 
14,436,  700 

14,  642,  500 

15,  611,800 

16,  334,  300 
15,517,  400 

44,  509,  800 
41,488,  500 
39,  540.  900 

35,  676,  300 
32.  879,  900 
30,  905,  700 
29,  610,  500 
27,  347,  300 

26,  779,  400 
23,  665,  800 

45,  381,  700 
44, 185,  600 
43,  884, 100 
43,  760,  700 
43,  225,  300 
39,  862,  800 

37,  053,  900 

38,  529,  900 

36,  526,  000 

34,  685,  500 

18,  727,  900 
20,  345,  900 
23,  946, 100 

27,  048,  100 
32,  358,  300 

35,  435,  000 

37,  728,  600 
42,  957, 900 
49,418,  600 
54,  757,  600 

103,  021,  700 
99,  347,  900 

98,  680,  000 

95,  898,  700 
95.810,  700 

96,  290,  900 

97,  793,  300 

99,  526,  500 
99,  066,  500 
97,  006,  000 


96,  005,  000 
90,  717,  000 
84,  287,  500 
81,  603,  500 
77,  332,  800 

72,  806,  700 

73,  343,  500 
73.  089,  200 

72,  684.  800 

73,  240,  700 

57,  993,  200 
56,  273,  200 
56,  746,  000 
60,  304,  900 
63,  303,  300 
61,960,400 
56,  443, 400 
55.  204,  000 
64. 954, 700 
50,  750, 400 


Total. 

Ratio  to  i 
liability 

$87,  741,  600 

Per  cent.  \ 

28. 05 

76, 110, 100 

24. 

80,  992,  000 

25  90 

95,  897,  800 

29.  *>5 

96. 193,  300 

28  72 

87,  585,  600 

26,  & 

81.  194,  900 

25. 03 

81,  292,300 

25.33 

82,  423, 100 

25.90 

77,  878,  300 

24.84 

93,  803,  000 

27.77 

93,  239,  200 

27.58 

92,611,800 

27.1] 

26.14 

88,  500,  500 

87,  663,  300 

26.90 

90,  637,  500 

26.82 

95,  142, 500 

27.56 

96,  675,  000 

27.39 

98,  550,  900 

28.22 

95,  394,  400 

27.18 

113,  081,400 

26.61 

110,395,  700 

26.26 

109,  626,  500 

26.49 

107,427,900 

26.55 

105,  433,  500 

26.30 

102,  000,  300 

25.78 

99,  084,  700 

25, 39 

99,  735, 100 

25. 95 

98,  839,  900 

26.03 

96,  960, 100 

25.71 

76,  312,  700 

24.49 

79,  520,  500 

25.56 

87  596, 100 

27.58 

94,  991,000 

29.32 

102,  061,300 

30.76 

107,  804,  000 

31.62 

113,  292,000 

32.28 

122,  462,  000 

34.  C7 

129,  890,  800 

35.17 

135,  875,  800 

35.75 

182,  093,  000 

36.15 

177,  845,000 

35.49 

177,  699.  200 

35.21 

175,  407,  000 

34.69 

175,  388,  600 

34.88 

175.  994.  800 

34.80 

178, 161,200 

35.13 

180,918,700 

35.42 

180.409,800 

35.43 

178,  205,  000 

35.11 

148.  789,  800 
141,614,100 
134,567,  800 
131,560,800 
126,  496,  800 

122,  077,  500 

123,  084,  900 
123,  987.  000 
124,646.  700 
125,  356,  200 


98, 15S,  600 
98,  89 8,  600 
100,461  200 
104,  554.  600 
108,  760,  600 
109,531,000 
104,  585.600' 
104,614  600 
106.  644. 100 
103,  530, 900 


30.57 
29.23 

23. 49 

28.  2$ 

27.58 

26. K 
27.31 
27.53 
27.71 
28.02 

25,80 
25  90  j 
26.30 1 
27  10 
27.70  , 

27.50  | 

26.50 

27,  fO  < 

o- 
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»G. — Classification  of  the 
New  York  City  during 


Reserve  Held  by  the  National  Banks 
October  for  the  last  Sixteen  Years. 


in 


Week  ended— 


ter  2,1880 
br  9.1880 
Br  16. 1880 
ter  23, 1880 
ter  30, 1880 
ter  1,1881 

Ir  8.1881 
r 15, 188] , 
r 22, 1881, 
r 29, 1881. 
r 7,  1882. 
r 14, 1882, 
r 21,  1882. 
br28, 1882. 
br  6,1883. 
br  13, 1883. 
br  20, 1883. 
br  27, 1883. 
Br  4,1884. 
br  11, 1884. 
?r  18, 1884. 
br  25, 1884. 
br  3.1885. 
br  10, 18S5. 
:r  17, 1885. 
r 24, 1885. 
r 30,  1885. 
br  2,1886. 
*r  9,  1886. 
ir  16, 1«80. 
ir  23,  la86. 
>r  iJU,  1886. 
ir  1,1887. 
ir  8,1887. 
ir  15, 1887. 
)r  22, 1887. 
:r  29,  1887. 
ir  6.1888. 
sr  13, 1888. 
)r  20, 1888. 
;r  27, 1888. 
sr  5,1889. 
ir  12,  1889. 
sr  19, 1889. 
r26, 1889. 
sr  4,1890. 
>r  11,  1890. 
■r  18, 1890. 
sr  25, 1890. 
sr  3,1891. 
r 10, 1891. 
r 17,  1891. 
r24, 1891. 
r 31, 1891. 
r 1,1892. 
r 8,  1892.. 
r 15, 1892. 
r 22, 1892., 
r 29, 1892.. 
r 7,1893.. 
r 14, 1893.. 
r 21, 1893. 
r 28,  1893.. 
r 6,1894.. 
r 13, 1894.. 
r 20, 1894.. 
r 27,  1894.. 
r 5,  1895. . 
r 12, 1895.. 
r 19, 1895.. 
r 26, 1895.. 
r 3,1896.. 
r 10,  1896.. 
rl7, 1806  . 
r 24, 1896.. 
r 31, 1896.. 


Legal  ten- 
ders. 

Ratio  of  reserve  to — 

Specie. 

Total. 

Circula- 
tion and 
deposits. 

Deposits. 

$59, 823,  700 

$11, 129, 100 

$70,  952,  800 

rer  cent. 
25.4 

Per  cent. 
26.4 

62,  521,300 

10,  785,  000 

73,  306,  300 

25.4 

27.2 

62,  760,  600 
60,  888,  200 

10,939,  200 

73,  699,  800 

25.5 

27. 1 

10,  988,  200 

71,876,400 

24.8 

26.6 

61,471,600 
54,954,  600 

10,  925,  000 

72,  396,  600 

25.0 

26.  7 

12, 150,400 

67, 105,  000 

23.  1 

24.6 

53,  287,  900 

12, 153,  800 

65,  441.700 

23. 1 

24.  8 

51,  008,  300 

12,452,  700 

63,461,000 

23.2 

25.9 

54,  016,  200 

12,  496,  500 

66,512,  700 

24.6 

26.6 

55,  961,200 

12,  947,  900 

68,  909,  100 

25.6 

27.0 

47,  016,  000 

18,  384,500 

65,  400,  500 

24.  0 

26.4 

48,  281,  000 

18,  002,  700 

66,  283,  700 

24.7 

26.3 

49,  518,  200 

17, 023,  900 

66,  542, 100 

25.0 

26  8 

48,  374,  200 

17,  204,  700 

65,  578,  900 

24.8 

26.  5 

51,  586,  700 

20, 122,  500 

71,709,  200 

25.5 

27.  0 

50  894,000 

21,145,  800 

72,  039,  800 

25.4 

26.8 

47,  262,  900 

20,  719,  700 

67,  982,  600 

24.5 

25.  9 

40,  372,  800 

20,  617,  600 

66  990  400 

24.5 

25  9 

67,  470,  600 

25,  817,  300 

93.  287,  900 

34.  5 

36.  3 

08,  922,  500 

27,  654,  100 

96  576. 600 

35.2 

36.9 

67,  579,  400 

27  875. 500 

95  454, 900 

34.8 

36.5 

07,  638,  000 

27, 354,  200 

94  992,  200 

34  6 

36.  3 

92  351,  600 

24,  516,  600 

116,868,  200 

36.  0 

37  1 

93,  642,  500 

23. 002,000 

116,  644,500 

35.8 

37.0 

91,945,300 

22,  221, 100 

114,  166,400 

34.9 

36.0 

87,  309,  100 

21  059,800 

108,  368,  900 

33.5 

34.5 

84  954,000 

21,874,900 

106, 829,  500 

33  0 

34.1 

64,  111,  700 

14,  607  700 

78,  719,  400 

27.  1 

27.9 

65,  723,  800 

13,  209,  100 

78,  932,  900 

27.  0 

27.7 

65,  228,  600 

13, 133, 100 

78.  361. 700 

26.  7 

27.4 

65,  668,400 

12  803,800 

78,  472,  200 

26.9 

27.  7 

06  195, 100 

13, 177,200 

79,  372,  300 

27. 1 

27.9 

64, 619,200 

15  767,500 

80,  386,  700 

27.  7 

28.  5 

64  317, 500 

16  229,700 

80,  587,  200 

27.4 

28.2 

64,663, 100 

16  885,  400 

81,548,500 

27.3 

28. 1 

64,918,700 

16  735,500 

81,654,500 

27.4 

28.2 

66,005  800 

17  542,  600 

82,  848,  400 

27.8 

28.  6 

74.411,300 

23,  204,  300 

97,  615,  600 

27.4 

27.9 

73,  901,  500 

22,017,800 

95,919,  300 

27.8 

28.4 

81,457,  700 

21  386,800 

102,844,  500 

29.3 

29.9 

81  212.  600 

21,329,800 

102,  542.  400 

29.3 

29.8 

58,  407.  200 

27,  247,  900 

85.  655,  100 

25.3 

25  6 

59.  565,  900 

24,  873,  400 

84,  439,  300 

25.  3 

25.6 

62,537  900 

23,  570,  300 

86, 198,  200 

25.9 

26.2 

62,403.200 

22,715,200 

85,  118,400 

25.8 

26.  2 

80,  859.  400 

15,  353,  900 

96,  193,300 

28.7 

29.0 

73, 148,  900 

14,436,700 

87,585  600 

26.  6 

26.9 

66,  552,  400 

14.642,500 

81.  194,900 

25  0 

25  3 

65,  680.  500 

15.611,800 

81,292,300 

25.  3 

25.6 

54,  783.  400 

32  879,900 

87,  663,  300 

26  0 

26.4 

59,731.800 

30,  905,  700 

90,  637,  500 

26.8 

27.3 

65, 532,  000 

29,610,  500 

95,142,  500 

27.  6 

28.0 

69,  327,  700 

27,347,300 

96.  675,  000 

27.9  j 

28.3 

71.771.  500 

26  779, 400 

98,  550,  900 

28.2 

28.  7 

62  208, 200 

43.  225,  300 

105.433.500 

26  3 

26  7 

62, 137.500 

39  862,800 

102.000,300 

25  8 

26  1 

62.  030.  800 

37  053  900 

99  084  700 

25.4 

25  5 

61,205,200 

38.  529.  900 

99,  735, 100 

25.9 

26  3 

62,  313,  900 

36  526. 000 

98.  839,  900 

26  0 

26  4 

72,  369,  000 

35  435,000 

107  804.  000 

31  6 

33.  1 

75  563,400 

37,  728,  600 

113,  292,000 

32.3 

33.7 

79,504,  100 

42  957, 900 

122  462.000 

34. 1 

35.5 

80,  472,  200 

49,418,600 

129,890,800 

35.2 

36.6 

79,  708,  900 

96  290,900 

175. 994,  800 

34  8 

35.6 

80  367  900 

97,793.  300 

178,161  200 

35.1 

35.9 

81  392,200 

99,  526.  500 

180  918  700 

35.4 

36.3 

81,343,300 

99,  066,  500 

180  409, 800 

35.4 

36.3 

49, 164,  000 

77,  332,  800 

126,496,  800 

27.5 

28  5 

49,  270.  800 

72,806,700 

122  077, 500 

26  9 

27.8 

49,  741,400 

73,  343,  500 

123,  084,  900 

27  3 

28  2 

50,  897.  800 

73,  089,  200 

123,  987,  000 

27.5 

28.4 

45,457,  300 

63,  303,  300 

108, 760,  600 

27.7 

29.2 

47,570,600 

61,960,400 

109,  531.  000 

27.5 

29.0 

48, 142  200 

56  443,  400 

104, 585,  600 

26.5 

28.0 

49,410,  600 

55,  204,  000 

104, 614, 600 

27.0 

28.5 

51,689,400 

54.  954,  700 

106,  644, 100 

27.6 

29.2 

608 
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[Figures  in  bold-fu^ 


States,  reserve  cities,  and 
Territories. 

No.  of 
banks. 

Capital  stock. 

Surplus. 

Capital  and 
surplus. 

Gross  4 
earning^® 

1 

Maine 

82 

$11, 121,000.  00 

$2,  652,  930.  92 

$13,  773,  930.  92 

$821,350  Ml 

2 

New  Hampshire 

50 

5,  880,  000.  00 

1, 378,  694. 95 

7,  258,  694. 95 

035, 147  9g  J 

3 

Y errnont 

49 

6,  985,  000.  00 

1,599,  659.  91 

8,  584,  659. 91 

510, 108  V7  j 

4 

Massachusetts 

213 

44,  892,  500.  00 

14,  716,  772. 47 

59,  609,  272. 47 

3,  563,275  Ml 

5 

Boston 

55 

52,  250,  000. 00 

14,  831,  884.  57 

67,  081,884.  57 

3.  406, 132  22 1 

6 

Rhode  Island 

58 

19,  537,  050.  00 

5,  138,  098.  25 

24,  675, 148.  25 

1,083, 409  8*1 

7 

Connecticut 

82 

22,  391,  070.  00 

7,  782,  000.  00 

30, 173,  070.  00 

1,647,751.91 

rT 

'i 

# 

Division  No.  1 

589 

163,  056,  620.  00 

48, 100,  041.07 

211, 156,  601.  07 

11,560, 176.BI 

8 

New  York 

273 

33, 182,  040.  00 

11,506,  501.45 

44,  688,  541. 45 

3 , 575,  775~3i 

9 

New  York  City 

49 

50,  750,  000.  00 

42, 118,  753.  46 

92,  868,  753.  46 

8,  786,  999.45  i 

10 

Albany 

6 

1,  550,  000.  00 

1,  395,  000. 00 

2,  945,  000.  00 

270, 447. 34 

11 

Brooklyn 

5 

1,  352,  000.  00 

2,  218,  000.  00 

3,-570,  000. 00 

311,485.  14 

12 

New  Jersey 

102 

14,  395,  000.  00 

7,  920,  800.  00 

22,  315,  800.  00 

1,936,760.34 

13 

Pennsylvania 

340 

40,  243,  390.  00 

19,  649,  451.  25 

59,  892,  841.  25 

4 434,622.73 

14 

Philadelphia 

41 

21,875,000.  00 

14,  888,  000.  00 

36,  763,  000.  00 

3,  2u0, 125.54 

15 

Pittsburg 

30 

12,  060,  250.  00 

9,  221,  643. 18 

21,281,893.18 

1,5*6, 174.40 

Division  No.  2 

846 

175,  407,  680.  00 

108,  918, 149.  34 

284,  325,  829.  34 

24  , 062,  390.32 

16 

Delaware 

18 

2, 133,  985.  00 

980,200  00 

3, 114, 185.00 

191,480.84 

17 

Maryland 

46 

3,  811,  700. 00 

1,  594, 125.  00 

5,  405,  825. 00 

402, 753.75 

18 

Baltimore 

22 

13,  243,  260. 00 

4,  684,  200.  00 

17,  927,  460.  00 

973, 586. 30 

19 

District  of  Columbia 

1 

252,  000.  00 

100,  000.  00 

352,  000.  00 

31,073.58 

20 

Washington 

12 

2, 575,  000.  00 

1,  390,  000.  00 

3,  965,  000.  00 

282, 830.01 

21 

Virginia 

37 

4, 796,  300.  00 

2,  841,  350.  00 

7,  637,  650.  00 

639,988.27 

22 

West  Virginia 

31 

3,  261,  000.  00 

795, 101.98 

4,056, 101.98 

313,469.25 

Division  No.  3 

167 

30,  073,  245.  00 

12,  384,  976.  98 

42,  458, 221.  98 

2,835, 182.01 

23 

North  Carolina 

27 

2,  726,  000.  00 

804,211.19 

3,530,  211.19 

272,450.27 

24 

South  Carolina 

15 

1,848.  000.  00 

782,  600.  00 

2,  630,  600. 00 

235, 627.25 

25 

Georgia 

26 

2,  666,  000.  00 

806,  700.  00 

3,  472,  700.  00 

330,094.72 

26 

Savannah  

2 

750,  000.  00 

225,  000.  00 

975,  000.  00 

64,347.9! 

27 

Florida 

17 

1,  350,  000.  00 

459,  050.  00 

1,  809,  050.  00 

225, 142.78 

28 

Alabama 

26 

3, 485,  000.  00 

596,  458.  55 

4,  081, 458.  55 

316, 991.61 

29 

Mississippi 

10 

855,  000.  00 

391,  525.  00 

1,  246,  525.  00 

112, 825. 17 

30 

Louisiana 

10 

760,  000.  00 

330,  500. 00 

1,090.  500.00 

106, 650.52 

31 

New  Orleans 

9 

2,  900,  000.  00 

2,  489,  500.  00 

5,  389,  500.  00 

625,633.82 

32 

Texas 

213 

21,  365,  000. 00 

5,  094, 180.  99 

26,  459, 180.  99 

2 , 760, 653.87 

33 

Arkansas 

8 

1, 120,  000.  00 

312,  528.  00 

1,432,  528. 00 

121,568.73 

34 

Kentucky 

69 

9,  432,  900.  00 

2,  613, 160.  33 

12,  046,  060.  33 

827. 911.66 

35 

Louisville 

7 

3,601.500.00 

731.400.  00 

4,  332,  900.  00 

294, 463.37 

36 

Tennessee 

48 

8,  325,  000. 00 

1,  877,  553. 42 

10,  202,  553. 42 

783,231.04 

Division  No.  4 

487 

61, 184,  400. 00 

17,  514,  367. 48 

78,  698,  767.  48 

1 

7,077,592.74 
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riDXNDs  of  National  Banks  in  the  United  States. 
>,  TO  MARCH  1,  189G. 
e signify  loss.] 


Charged  off. 

Dividends. 

Itatios. 

-oases  and 
irenriums. 

Expenses  and 
taxes. 

Net  earnings. 

Net  earn- 
ings to 
capital 
and 

surplus. 

Dividends 
to  capital 
and 

surplus. 

Dividends 

to 

capital. 

$160,  555.  55 

$236,  742.  36 

$421,  052.  09 

$367,  055.  00 

Per  cent. 
3.  06 

Per  cent. 
2 66 

Per  cent . 

1 

189,  298.  05 

165,  809.18 

170,  040.  75 

192, 150.  00 

2.  34 

2 65 

3 97 

O 

48,  840. 14 

189,  364.  05 

271,  904.  08 

222, 125.  00 

3. 17 

2 59 

Q IQ 

Q 

C24, 142.  59 

1,545,  629.99 

1,  393,  503.  30 

1,431,403.47 

2.  34 

2.  40 

3 IQ 

A 

493,  226.  76 

1,  385,  894.  28 

1,527,011.25 

1,  264,  704.00 

2.  28 

1.  89 

2 49 

5 

224,  988.  38 

281,786.  34 

576,  635. 10 

543,  205.  50 

2.  34 

2.  20 

2 78 

1 0 

3Ul,  485.  37 

494,  957.  70 

851,  308.  84 

784,  099.  50 

2.  82 

2.  60 

3.50 

7 

, 048,  536.  84 

4,  300, 183.  90 

5,211,455.41 

4,  804,  742. 47 

2.47 

2.  28 

2.  95 

738,  494.  00 

1,  599,311.86 

1,  237,  969.  52 

1, 146.  615.35 

2.  77 

2 57 

3 46 

1 8 

, 802, 195.  53 

4,476,  645. 17 

2,  508, 158.  75 

2,  291,848.  34 

2.  70 

2 47 

4 52 

IQ 

53,  587.  09 

165,  560.  98 

51,  299.  36 

81,415.  22 

1.74 

2.  76 

5 25 

10 

45,  479.  99 

131,328.  36 

134,  676.  79 

92,  805.  00 

3.  77 

2.  60 

6 86 

ij 

240,  079.  73 

719,363.89 

977,  316.  72 

739,  070.  00 

4.38 

3.  31 

5 13 

12 

697.  451.  39 

1,  496,  002.  02 

2,  241,169.  32 

1,  442,  774.60 

3.  74 

2.  41 

3 58 

13 

865,  388.  29 

1, 118,  898.  80 

1,  215.  838.  45 

854,  900.  00 

3.31 

2.  33 

3 98 

14 

161,  676.  29 

599,  810.  39 

784,  687.  72 

464,  500. 00 

3.  69 

2. 18 

3!  85 

15 

, 604,  352.  22 

10,  306,  921.47 

9, 151,  116.  63 

7, 113,928.51 

3.  22 

2.  50 

4.  06 

19,  525.11 

67,  274.  35 

104,  681.  38 

89,  898.  76 

3.36 

2 89 

4 °1 

10 

32,  037.  07 

195,  548.  55 

175, 168. 14 

127,  884.  45 

3. 24 

2.  37 

3 35 

17 

142,  601.  00 

359,  795.  66 

471,  189.  64 

438,  504.  80 

2.  63 

2.  45 

3 31 

18 

6, 138.  75 

10,  222.  95 

14,711.88 

10,  080.  00 

4. 18 

2.  80 

4 00 

IQ 

10,  076.  38 

137,  209.  53 

135,  544.  10 

85,  500.  00 

3.42 

2 16 

.3  .32 

90 

189,  737.  39 

280,  627.  42 

169,  623.  46 

223,  190.  03 

2.  22 

2.92 

4 65 

21 

42, 195.  09 

132,  962.  08 

.h  

138,312.  08 

117,  990.  00 

3.  41 

2.91 

3]  62 

22 

442,  310.  79 

1, 183,  640.  54 

1,  209,  230.  68 

1,  093,  048.  01 

2. 85 

2.57 

3.  63 

30.  885.  53 

120,  607.  90 

120,  956.  84 

90,  750.  00 

3.43 

2.  57 

3 33 

23 

31,  637.  24 

115,317.  47 

88,  672.  54 

77,  805.  00 

3.  37 

2.96  I 

4 21 

24 

12,  906.  64 

159,  441.92 

157,746.16 

95,  490.  00 

4.54 

2.75  1 

3.  58 

25 

3i.  11 

29,  959.  63 

34,  351.17 

23,  750.  00 

3.52 

2.  44 

3. 17 

26 

17,  032.  23 

124.  993.96 

83, 116.59 

60,  000.  00 

4.  59 

3.32 

4 44 

27 

55.  590.  07 

166,  595.  92 

94,  805.  62 

78,  375.  00 

2. 32 

1.92  1 

2.  25 

28 

14,  667.  58 

59,  106.  53 

39,  051.06 

50,  675.  24 

3. 13 

4.07 

5 93 

29 

39,  569.  24 

51,  283.  61 

15,  797.  67 

25,  800.  00 

1.45 

2.37  1 

3.  39 

30 

138,  623.  29 

250, 147.  96 

236,  862.  57 

123,  000.  00 

4.39 

2.28 

4.  24 

31 

500,  766.  07 

1,104, 166.11 

1,155,  721.69 

1.200,  829.12 

4.37 

4.54 

5.  62 

32 

16,  902.  97 

44,  007.  43 

60,  658.  35 

62,  000.  00 

4.23 

4.33 

5.  54 

33 

79, 188.  64 

321,361.14 

427,  361.  88 

363,  005.  00 

3.55 

3.01  1 

3.  85 

34 

27,119.  96 

133,  475.  60 

133,867.81 

103,  530.  00 

3.09 

2.39  1 

2.  88 

35 

199,  058.  83 

- ■ 

357,  752. 11 

226, 420. 10 

242,  500.  00 

2.  22 

2.37  ! 

2.  91 

36 

163,  985.  40  | 

3,  038,  217.  29 

2,  875,  390.  05 

2,  597,  509.  36 

3.65 

3.30 

4.25 
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[Figures  in  bold  faced 


States,  reserve  cities,  and 
Territories. 

No.  of 
banks. 

Capital  stock. 

Surplus. 

Capital  and  I 
surplus. 

Cross 

earnings. 

37 

Ohio 

222 

$27  600,100.00 

$8, 129, 631.47 

$35,729,731.47 

$2  693,711.34 

38 

Cincinnati 

13 

8,  400,  000.  00 

2,  790,  000. 00 

11, 190,  000  00 

938,  941. 67 

39 

Cleveland 

11 

9,  050,  000.  00 

2, 129,  500.  00 

11,179,500. 00 

070,  083. 76 

40 

Indiana 

113 

14, 326  000  00 

4,  733.  065.  43 

19,  059,  065.  43 

1,  595,975  99 

41 

Illinois 

199 

17  746,  000.  00 

6.  556,  937.  97 

24  302, 937  97 

2 028.  364.31 

42 

Chicago 

21 

21,400,  000.  00 

10,017,000.00 

31.  417,  000.  00 

2,672, 227. 24 

43 

Michigan 

88 

9.  834,  000  00 

3,023  135.78 

12,857. 135  78 

1, 101.  758. 73 

44 

Detroit 

6 

3,600  000  00 

618,  000.  00 

4,  218,000  00 

543  262.69 

45 

Wisconsin 

76 

7,  220,  000.  00 

1,864,676.55 

9,  084,  676  55 

794,218  03 

46 

Milwaukee 

5 

3,  250,  000  00 

436,  000.  00 

3,  686,  000.  00 

423, 987  14 

Division  No.  5 

754 

122, 426, 100.  00 

40,  297,  947.  20 

162.  724,  047.  20 

13, 462, 530. 90 

47 

Iowa 

162 

12,545,  000  00 

2 886.  651.05 

15,  431,651.05 

1,243,959. 38 

48 

Des  Moines 

4 

800,  000.  00 

236  000  00 

1, 036,  000.  00 

79, 103  38 

49 

Minnesota 

65 

5,  995,  000,  00 

794, 130.  00 

6,  789, 130.00 

615.364.05 

50 

St.  Paul 

5 

3,  800,  000  00 

1,  055,  000.  00 

4,  855,  000.  00 

354  589.18 

51 

Minneapolis 

8 

5,  200,  000.  00 

437,  500.  00 

5,  637,  500.  00 

397  290.96 

52 

Missouri 

48 

3,615,000.00 

747,  832. 18 

4,  362,  832. 18 

369, 197  52 

53 

St.  Louis 

8 

9,400,000  00 

1.  686  000.  00 

11,086,  000.00 

958. 553  54 

54 

Kansas  City 

8 

3,550,  000.00 

581,  500.  00 

4,  131,500.  00 

533.  836  68 

55 

St.  J oseph 

3 

1.  100,000.00 

140,  000.  00 

1,  240,  000.  00 

104, 777  78 

56 

Kansas 

119 

9,  772, 100  00 

1,  414,  846.  72 

11,186,  946.  72 

1 , 087. 996  20 

57 

Nebraska 

103 

6.  490.  000  00 

1,284,  679.  84 

7,  774,  679.  S4 

638,  366  60 

58 

Lincoln  

3 

850,  000.  00 

135,  000.  00 

985  000.00 

66. 066  27 

59 

Omaha 

9 

4, 150,  000  00 

369,  500.  00 

4,  519,  500.  00 

382, 253.58 

Division  No.  6 

545 

67,  267, 100.  00 

11,  768,  639.  79 

79,  035,  739.  79 

6,  831, 355.12 

60 

Colorado 

45 

6,  437,  000.  00 

1,  709.  858. 10 

8, 146.  858  10 

966, 744.21 

61 

Nevada 

2 

282,  O00.  00 

93,  000.  00 

375,  000  00 

33,792.51 

62 

California 

29 

5,  025,  000.  00 

1,  073, 100. 00 

6,  098  100.00 

583,760.45 

63 

San  Francisco 

2 

2,  500,  000.  00 

1,  425,  000  00 

3,  925  000  00 

299. 334. 90 

64 

Oregon 

35 

3,  370.  000.  00 

610,  795.  70 

3,  980.  795  70 

617,220.78 

65 

Arizona 

5 

400,  000.  00 

46,  350.  00 

446,  350.  00 

53,  047.11 

Division  No.  7 

118 

18,  014,  000.  00 

4,  958, 103.  80 

22,  972, 103.  80 

2,  553, 899. 96 

66 

North  Dakota 

32 

2, 190,  000.  00 

436,  664. 42 

2,  626,  664.  42 

353,065.00 

67 

South  Dakota 

33 

2,  035  000.  00 

401,985.  79 

2, 436,  985.  79 

226, 813  25 

68 

Idaho  

11 

725,  000.  00 

276,  774.  95 

1,001,  774.95 

103, 915  92 

69 

Montana 

26 

4,  025,  000.  00 

812,  569.  60 

4,  837,  569.  60 

738, 347. 67 

70 

New  Mexico 

8 

650,  000.  00 

140.  600.  00 

790,  600.  00 

100.  856. 28 

71 

Oklahoma 

5 

250,  000.  00 

32,  300.  00 

282,  300.  00 

46, 536. 66 

72 

Indian  Territory 

8 

460,  000.  00 

116,  500.  00 

576,  500.  00 

73, 158. 93 

73 

Utah 

11 

1,  800,  000.  00 

716,  050.  00 

2,  516,  050.  00 

186, 377. 81 

74 

Wyoming 

11 

960,  000.  00 

113,  847.  76 

1,  073,  847.  76 

96, 120. 68 

75 

Washington 

43 

4,  795,  000. 00 

1,037,  708.  06 

5,  774, 508.  06 

559, 261. 54 

Division  No.  8 

188 

17,  890,  000.  00 

4,  085,  000.  58 

, 21,975,000.58 

2,484, 453.74 

United  States 

3,694 

655,  319, 145.  00 

248,  027,  226.  24 

903,  346.  371.  24 

70.  867.  580.94 
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|>c  signify  loss.] 


Charged  off. 

Net  earnings. 

Dividends. 

Ratios 

— 

Losses  and 
premiums. 

Expenses  and 
taxes. 

J 

Net  earn 
ings  to 
capital 
and 

surplus. 

Dividnedf 
to  capital 
and 

surplus. 

Dividends 

to 

capital 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 
61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

$317, 196. 78 
145,979.  88 
27, 588.  65 
252  414.20 
355, 509  60 
1,  650,  790.  95 
230,  914.  35 
33,  677.  30 
226,  526.  35 
37,  802.  92 

$1,157,267  25 
405  907  29 
308.  09!.  31 
660,  402.  87 
779,  310.  07 
1.363  695.02 
488,  063.  90 
355,  997.  74 
392  652  89 
189,  526.  29 

$1,219,  247.31 
387,  054.50 
334,  401.  80 
683,  158.  92 
893,  544.  64 
842.258.73 
382,  780.  48 
153,  587.  65 
175.  038.  79 
196,  657.  93 

$968,  475.  75 
301 , 250.  00 
276,  500.  00 
526,  842.  50 
737,  560.  00 

1 245,000.00 
386. 475.  30 
126,  000.  00 
311,775.  00 
95,  000.  00 

Per  cent. 
3.41 
3.46 
2.  99 
3.58 
3.68 
1.09 
2.  98 
3.64 
1.93 
5.  61 

Per  cent. 
2.71 
2.  69 

2.  47 
2 76 

3.  03 
3.96 
3.01 
2.  99 
3.43 
2.58 

Per  cent. 
3.51 
3.  59 
3.06 
3.  68 
4.16 
5.  82 
3.  93 

3.  50 

4.  32 
2.  92 

1,  278,  400.  98 

6, 100  916  63 

4,  083,  213.  29 

4.  974,  878.  55 

2.  51 

3.  06 

4.06 

123,  208.  22 
16,  479.  68 
289,  832.  25 
149,  456.  92 
156. 146  44 
45,  272.  89 
218,  342.20 
125.  574.23 
63,  657.  69 
327,  863.  09 
138,  092.  01 
18,  852.  29 
48,610.29 

612,410.  21 
41  445.94 
273, 155  44 
129,385.57 
161,519.  08 
177,618.  86 
487,  089.  90 
237, 696  29 
55,  567. 13 
523,  888.  60 
331,  465.  21 
46,  777.  29 
273,  652.  70 

508,340  95 
21  177.76 
52,  376.  36 
75.  746.  69 
79,  625  44 
146.  305  77 
253,  121.44 
170,566.  16 
14,447.04 
236,  244.  51 
168,  809.  38 
436.  69 
59,  990.  59 

512,  701.32 
22.  000.  00 
194,  300.  00 
134,  000.  00 
70,  000.  00 
147.  629.  71 
247,  000.  00 
111,500.00 

263,  563.  00 
138,395.  98 

47,  500.  00 

3.  29 
2.  04 
0.77 
1.56 
1.41 
3.35 
2.  28 
4.13 

1.17 
2.11 

2. 17 
0.  04 
1.33 

3.  32 
2. 12 
2.  86 
2.76 

1.  24 
3.38 

2.  22 
2.  70 
0.  00 
2.  36 
1.78 
0.  00 
1.05 

4.09 

2.  75 

3.  24 
3.53 
1.35 
4.08 
2.  63 
3.11 
0.  00 
2.  70 
2.  13 
0.00 
1.14 

, 721,  388.  20 

3,  351,  672.  22 

1,  758,  294.  70 

1,  888,  590.  01 

2.  22 

2.  39 

2.81 

284,  052. 15 
40,  247.  02 
124,  087.  29 
57,  566.  06 
405, 161.  50 

9,  904.  02 

519,  677.  00 
20,  749.  35 
228.  016.  67 
73,  938.  64 
141,557.  76 
27,  181.  25 

163,015  06 
27,203.86 
231,656.  49 
167,  830.  20 
70,  501  52 
15,  961.84 

202,  010  00 
12.  000.  00 
197. 125.  00 
115,  000.  00 
125.  350  00 
14,  000.  00 

2.00 

7.25 

3.80 

4.28 

1.77 

3.58 

2.  48 
3.20 
3.23 

2.  93 

3. 15 
3.36 

3. 14 

4.  26 
3.92 

4.  60 

3.  72 

3 50 

921,018.04 

1,011,  120.  67 

621,761.25 

665,  485.  00 

2.71 

2.  90 

3.  69 

106,  657.  99 
69,  372.  34 
33,519.  37 
523,  607.  92 
19,  588.  30 

2, 189.  56 
5,611.71 
53, 169.  64 
10,  972.  40 
358,  480.  59 

161  534.81 
122,  581.49 
67,  130.  91 
306,  520.  09 
48,  726.  02 
24,  390.  77 
23,  503.  01 
106,  607.  09 
60,  126.39 
222,  502.  74 

84,  872.  20 
34,  859  42 

3,  265.  64 
91,780.34 
32,541.96 
19, 956  33 
44,044.  21 
26,  601.08 
25,  021.89 
21,721.79 

89,  000.  00 

31,  000.  00 

32,  750.  00 
235,  750.  00 

30.  500.  00 
21,811.61 
17.  000.  00 
69,  500.  00 
22, 150.  00 
45,  000.  00 

3.  23 
1.43 

0.  33 
1.90 

4. 12 

7.  07 

7.  64 
1.06 

2.  33 
0.37 

3.39 

1.27 

3.  27 
4.87 
3.86 

7.  73 

2.  95 

2.  76 

2.  06 

0.  77 

4.06 

1.52 

4.  50 

5.86 

4.69 

8.  72 

3.70 

3.86 
2.31 
0.94 

183,  169.  82 

1,  143,  623.32 

157,  660.60  | 

594,  461.  61 

0.  72 

2.71 

3.32 

363, 162.29 

30.436,296.04  | 

25.  068.  122.  61 

23,  732,  643.  52 

2.  78 

2.  63 

3.62 
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.[Figures  in  bold-facedli 


States,  reserve  cities,  and 
Territories. 

No.  of 
banks. 

Capital  stock. 

Surplus. 

Capital  and 
surplus. 



Gross  earn- 
ings. 

1 

Maine 

82 

$11, 121,  000.  00 

$2,  640,  009.  54 

$13,  761,  009.  54 

$802, 137. 84 

2 

New  Hampshire 

50 

5,  830,  000.  00 

1,414,  278.  62 

7,  244,  278.  62 

532,  426. 68 

3 

Vermont 

49 

6,  985,  000.  00 

1,581,126.  39 

8,  566,126.  39 

493,  456. 80 

4 

Massachusetts 

213 

43,  617,  500.  CO 

15,085,  710.  64 

58,  703,210.  64 

3.  572,  497.  27  1 

5 

Boston 

55 

52,  250,  000.  00 

14,  914,  930.  52 

67,164,930.  52 

3,  797,  938. 30 

6 

Rhode  Island 

58 

19, 537,  050.  CO 

5,  224.  204.  53 

24,  761,  254. 53 

1, 195,  856.  33 

7 

Connecticut 

82 

22,  391,  070.  00 

7,813,815.  00 

30,  204,  885.  00 

1,658,  789. 68 

Division  No.  1 

589 

101,731,620.00 

48,  674,  075.  24  |210,  405,  695.  24 

12,  053, 102. 96 

8 

New  York 

269 

32,  533,  540.  00 

11;  206,  631.92 

43,  740, 171.92 

3,461,677.  59 

9 

New  York  City 

48 

50,  250,  000.  00 

42,315,  000.00 

92,  565,  000.  00 

10,311,768.16 

10 

Albany  

6 

1,550,000.00 

1,397,  000.00 

2,  947,  000. 00 

254,517.11 

11 

Brooklyn 

5 

1,352,  000.  00 

2,  240,  000.  00 

3,  592,  000.  00 

319,269.11  | 

12 

New  Jersey 

102 

14,  395,  000.  00 

8,  077,  400.  00 

22,  472,  400.  00 

1,920,779.50 

13 

Pennsylvania 

342 

40,  283,  390.  00 

20,  338,  202.  05 

60,621,592.05 

4,  493,  287. 45 

14 

Philadelphia 

41 

21,  965,  000.  00 

14,  673,  000.  00 

36,  638,  000.  00 

2,  737,  797.  33 

15 

Pittsburg 

30 

12, 100,  000.  00 

9,415,  768. 18 

21,  515,  768. 18 

1 , 523,  634. 07 

Division  No.  2 

843 

174, 428,  930.  00 

109,  063,  002.15 

284,  091,  932. 15 

25,022,730.32  1 

16 

Delaware 

18 

2, 133,  985.  00 

979,  360.  41 

3, 113,  345.  41 

184, 461.45 

17 

Maryland 

46 

3,811,700.00 

1,582,  225.00 

5,  393.  925.  00 

389,  001.06 

18 

Baltimore 

22 

13,  243,  260.  00 

4,  699,  750.  00 

17,943,010.00 

1,033,232.42 

19 

District  of  Columbia 

1 

252,  000.  00 

100,  000.00 

352,  000.  00 

30,  519.91 

20 

Washington 

12 

2,  575,  000.  00 

1,401,  000.00 

3,  976,  000.  00 

280,  083. 04 

21 

Virginia 

36 

4,  746,  300.  00 

2,  874,  400.  00 

7,  620,  700.  00 

592, 163. 03 

22 

West  Virginia 

33 

3,451,000.00 

762, 197.  27 

4,213, 197.27 

370,  604. 33 

Division  No.  3 

168 

30,  213,  245.  00 

12,  398,  932.  68 

42,  612, 177.  68 

2,  880,  065. 24 

23 

North  Carolina 

27 

2,  726,  000.  00 

759,  025.  67 

3,  485,  025.  67 

275, 584. 66 

24 

South  Carolina 

14 

1,  748,  000.  00 

749, 100.  00 

2,  497, 100.  00 

307, 719. 33 

25 

Georgia 

26 

2,  666,  000. 00 

970, 100.  00 

3,  636, 100.  00 

339,388.  08  • 

26 

Savannah  

2 

750,  000.  00 

225,  000.  00 

975,  000.  00 

56,  794.67 

27 

Florida 

17 

1,300,  000.  00 

463,  300.  00 

1,763,  300.  00 

233,619.83  ? 

28 

Alabama 

27 

3,  405,  000.  00 

615,  548.  55 

4,  020,  548.  55 

514,  407. 14 

29 

Mississippi.... 

10 

855,  000.  00 

391,  875.  00 

1,  246,  875.  00 

148,  766. 52 

30 

Louisiana  - 

12 

860,  000.  00 

348,  000.  00 

1,  208,  000.  00 

146,839.23  ( 

31 

New  Orleans 

9 

2,  900,  000.  00 

2,  440,  000.  00 

5,  340,  000.  00 

646,  520. 78 

32 

Texas - 

203 

19,  860,  000.  00 

4,  668,  847.  94 

24,  528,  847.  94 

2,  367,  621. 52 

S3 

Houston 

5 

1, 150,  000.  00 

540,  800.  00 

1,  690,  800.  00 

132, 821.95 

34 

Arkansas 

9 

1,  220,  000.  00 

293,  704.  45 

1,  513,  704.  45 

137,664. 95’! 

35 

Kentucky 

69 

9,  392,  900.  00 

2,  676,  915. 16 

12,  069,  815. 16 

765,  765. 05' 

36 

Louisville 

7 

3,  601,500.  00 

734,  000.  00 

4,  335,  500.  00 

274, 348. 91 

37 

Tennessee 

48 

| 8,  300,  000.  00 

1,  854,  785.  31 

10, 154,  785. 31 

792,  862. 37! 

Division  No.  4 

4$5 

l 60,734,400.00 

! 17,731,002.08 

78,465,402.08 

7, 140,  724. 99» 
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typo  signify  loss.] 


Charged  off. 

J 

Dividends. 

Ratios. 

Losses  and 
premiums. 

Expenses  and 
taxes. 

■ Net  earnings. 

Net  earn 
ings  to 
capital 
and 

surplus. 

Dividend 
to  capital 
and 

surplus. 

5 

Dividend 
to  capita] 

s 

1 

2 

3 

4 

5 

6 
7 

$186,  594.  22 
183,  478.  85 
122,991. 18 
592,  498.  43 
848,  116.45 
247,  000.  62 
323,  116.99 

$239,  954.  40 
182,  075.  02 
192,  696.  72 
1,366,  373.  27 
1,562,  129.  98 
289,  297.  19 
503,  306.  76 

$375,  589.  22 
166,872.81 
177,  768.  96 
1,  613,  625.  57 
1,387,  691.87 
659,  558.  52 
832,  365.  93 

$379,  830.  00 
189,  650.  00 
215,  750.  00 
1,329,  687.  50 
1,  277,  000.00 
837,  605.  50 
840,  099.  50 

Per  cent. 
2.  73 
2.30 
2.  08 
2.  75 
2.  07 
2.  66 
2.  76 

Per  cent. 
2.76 
2.62 
2.  52 
2.  27 
1.90 
2.  17 
2.78 

Per  cent. 
3.  42 
3.25 
3.09 
3.  05 
2.44 

2.  75 

3.  75 

2,  503,  796.  74 

4,  335,  833.  34 

5,  213,  472.  88 

4,  769,  622.  50 

2.48 

2.  27 

2.  95 

775,  838.  58 
2,  631,207.  06 
52,  576.  17 
40,  076.  32 
284,493.49 
858,  309.  44 
807,  807.  45 
109,  933.  42 

1,  570,  273.  24 
4,  273,  165.  81 
143,  674.  62 
110,  822.90 
706,  422. 11 
1,629,  082.  33 
1,243,  137.  55 
667,  238.  98 

1,115,  565.  77 
3,  407,  395.  29 
58,  266.  32 
168,  369.  89 
929,  863.  90 
2,  005,  895.  68 
686.  852.  33 
746,  461.  67 

1,208,019.  46 
2,  310,  761.  40 
45,  500.  00 
93, 120.  00 
658, 180.  00 
1,  412,  073. 18 
846,  600.  00 
464,  500.  00 

2.  55 

3.  68 
1.91 

4.  69 
4. 14 
3.31 
1.87 
3.47 

2.  76 
2.50 

1.  54 

2.  59 
2.  93 
2.  33 
2.31 

2.  16 

3.  71 
4.60 
2.  94 
6.  89 

4.  57 
3.51 
3.85 
3.84 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

5,  560,  241.93 

10,  343,  817.  54 

9, 118,  670.  85 

7,  038,  754.  04 

3.21 

2.48 

4.04 

22,  341.  54 
61,  687.  03 
164,  055.  50 
3, 100.  00 
16.  650.  44 
54,  621.  10 
94,  205.  96 

65,  547.41 
177,  838.  43 
436,  701.  96 
13,  298.  56 
135,  881.  50 
290,  184.  78 
126,266.26 

96,  572.  50 
149,  475.  60 
432, 474.  96 
14, 121.35 

127.551. 10 
247,  357.  15 

150.132.11  ! 

89,  923.  80 
124,859.  50 
466,  654.  80 
10,  080.  00 
85,  500.  00 
185,  190.  00 
119, 190.  00 

3. 10 

2.  77 
2.41 
4.01 
3.21 

3.  25 
3.56 

2.89 

2.31 

2.  60 

2.  86 

2. 15 

2.  43 

2.  83 

4 21 
3.21 
3.52 
4.00 
3.32 

3.  90 
3.45 

416,  661.57 

1,  245,  718.  90 

1,  217,  684.  77 

1,  081,  398. 10 

2.  86 

2.  54 

3.58 



29,461.73 
83, 186. 10 
129,  732.  99 

8,  122.  71 
29.  298.  03 
196,602.31 

18,  483.  03 
20,  483.  96 

263,  889.  53 
338, 582.  91 

5,  898.  44 

19,  373.  63 
84,  228. 12 
70,  622.  58 

182,  455.  35 

123,  632.  82 
129,  210.  97 
135,  231.  53 
24,  074.  34 
133,  707.  09 
181,  669.  02 
49,  967.  41 
47,  702.31 
318,  578.71 
989, 167.  81 
52,  058.  62 
60,  647.  89 
281,  480.  66 
129,  679.  02 
349, 141.30 

122,  490. 11 
95,  322.  26 
74,  423.  56 
24,  597.  62 
70,  614.  71 
136, 135.81 
80,  316.  08 
78,  652.  96 
64,  052.  54 
1,039,  870.  80 
74,  864.  89 
57,  643.  43 
408,  056.  27 
74,  047.  31 
261,  265.  72 

87,  250.  00 
137,  055.  00 
97,  290. 00 

8,  750.  00 
45,  500.  00 
68,  750.  00 
32,  800.  00 
37,  300.  00 
123,  000.  00 
537,  700.  00 

4 J , 500.  00 
31,  000.  00 
357,  455.  00 

74,  500.  00 
247,  600.  00 

3.  51 

3.  82 
2.05 

2.  52 

4.  00 
3.39 

6.  44 
6.51 

1.  20 
4.24 
4.43 
3.81 
3.31 
1.71 

2.  57 

2.50 

5.49 

2.  68 
0.89 

2.  58 

1.71 

2.  63 
3.09 

2.  30 

2. 19 

2.  45 

2.  05 

2.  96 

1.72 

2.  44 

3.20 

7 84 

3.  65 

1.  17 
3.50 
2.02 

3.  84 
4.34 

4.  24 
2.71 
3.61 

2.  54 
3.81 
2.07 

2.  98 

1,480,421.42 

3,005,949.50 

2,  654,  354.  07 

1,  927,  450.  00 

3.  38 

2.  46 

3. 17 

61 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
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[Figures 


States,  reserve  cities,  and 
Territories. 


Ohio 

Cincinnati  . 
Cleveland . . 

Indiana 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee . 


Division  No.  5. 


Division  No.  7. 


North  Dakota. . . . 
South  Dakota.... 

Idaho  

Montana 

New  Mexico 

Oklahoma 

Indian  Territory. 

Utah 

Wyoming 

Washington 


Division  No.  8. 
United  States  . 


No.  of 
banks. 

| 

Capital  stock. 

Surplus . 

1 

Capital  and  1 
surplus. 

223 

$27,  943, 060.  00 

$8, 135,  072.  54 

$36,  078, 132.  54 

13 

8,  000.000.  00 

2,  780,  000.  00 

10,780,  000.00 

12 

9,  550,  000.  00 

2,  054,  000.  00 

11,604,  000.  00 

113 

14, 142,  000.  00 

4,  722,  528.  92 

18,  864,  528. 92 

199 

17,  771,  000.  00 

6,  597, 154. 16 

24,  368, 154. 16 

21 

21,  400,  000.  00 

9,  543,  400.  00 

30,  943,  400. 00 

87 

9,  759,  000.  00 

2,946,612.  53 

12,  705,  612.  53 

6 

3,600,  COO.  00 

618,  000.  00 

4,  218,  000.  00 

76 

7,  220,  000.  00 

1,860,214.63 

9,  080,  214.  63 

5 

3,  250,  000.  00 

521,000.00 

3,  771,000.  00 

755 

122,  635,  060.  00 

39,  777, 982.  78 

162,  413,  042.  78 

Town 

164 

12,  695,  000.  00 
800,  000. 00 

2,  916,  297  54 

15,  611,  297.  54 

Des  Moines 

4 

236,  000.  00 

1,036,000.  00 

Minnesota, 

60 

5,  650,  000.  00 

687,  630.  00 

6,  337,  630.  00 

St.  Paul 

5 

3,  800,  000. 00 

1 055,000.  00 

4,  855,  000.  00 

Minneapolis 

8 

5,  200,  000.  00 
3,  615,  000.  00 
9,  400,  000.  00 

461,000.  00 

5,  661,  000.  00 

Missouri 

48 

720,491.99 

4,  335,  491.  99 

St.  Louis 

8 

1,861,000.00 

11,261,000.  00 

Kansas  City 

8 

3,  550,  000.  00 

552.  500.  00 

4, 102,  500.  00 

St.  Joseph 

3 

1,  100,  000.  00 

140,  000.00 

1,  240,  000.  00 

Kansas 

116 

9,  552, 100.  00 

1,361,608.  74 

10,  913,  708.  74 

Nebraska 

108 

6,  490,  000.  00 

1,206,  426.  23 

7,  696, 426.  23 

Lincoln  

• 2 

650,  000.  00 

71.  000.  00 

721,000. 00 

Omaha 

8 

3,  950, 000.  00 

323,  500.  00 

4,273,500.  00 

Division  No.  6 

542 

66,  452, 100.  00 

11,592,454.  50 

78,  044,  554.  50 

- 

Colorado  ...... 

43 

5,  587,  000.  00 

1,475,350.  00 

7,  062,  350.  00 

Nevada  

1 

82,  000.  00 

8,  000.  00 

90,  000.  00 

California.  

29 

5,  025,  000.  00 
2,  500,  000.  00 

1,235,  600.  00 

6,  260,  600.  00 

San  Francisco 

2 

1,  450,  000.  00 

3,  950,  000.  00 

Ore°on 

32 

3. 120,  000.  00 

574,  936. 97 

3,  694, 936.  97 

Arizona 

5 

400,  000.  00 

38,350  00 

438,  350.  00 

112 


16,714,000.00 


28 

30 

11 

26 

7 

5 

8 
11 
11 
40 


177 


3,  671 


1,815, 000.  00 
1,  885,  000.  00 
725,  000.  00 
4,  025,  000.  00 
600,  000.  00 
250,  000.  00 
460,  000.  00 
1,  900,  000.  00 
860,  000.  00 
4,  703,  000.  00 


4,  782,  236.  97  21,  496,  236.  97 


17,  223,  000.  00 


650, 132,  355. 00 


412.  900.  00 
370, 431.  25 
281,374.  95 
704,  319.  60 
143,  000.  00 
32,  500.  00 
126,  000.  00 
686, 267.  96 
117,  350.  00 
949,  590. 13 


2,  227, 
2,  255, 
1,  006, 

4,  729, 
743, 
282, 
586, 

2,  586. 
977. 

5,  652, 


900.  00 
431.  25 
374. 95 
319.  60 
000.  00 
500.  00 
000.  00 
267.  96 
350.  00 
590. 13 


3,823,733.89  21,046,733.89 


248,  443,  420.  29  89S,  575,  775.  29 
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type  signify  loss.] 


Charged  off. 

1 

Dividends. 

Ratios. 

Losses  and 
premiums. 

Expenses  and 
taxes. 

Net  earnings. 

Net  earn 
ings  to 
capital 
and 

surplus. 

I 

Dividend 
to  capital 
and 

surplus. 

s 

Dividend 
to  capital 

3 

$491,471.09 
150,  761.55 
58,498.  89 
253,  806.  90 
207,  850.  36 
927,  404.  01 
223,  928.  77 
85,211.72 
153,  869.  79 
77,  450.  82 

$1,  231,580.  23 
424,  880. 17 
333, 147.  06 
691,  652.  70 
961,  549.  69 
1,320,  024.  04 
456,  346.  22 
322,  709.  44 
366.  827.  09 
175,  307.  62 

$949.  873.  98 
273,  424.  01 
343,  990.  33 
539,  839.  69 
833,  584.  64 
580,511.38 
434,  499.  96 
89,  867. 17 
293,  720.  76 
168,066.  71 

$919,  866.  80 
295,  000.  00 
276,  500.  00 
537,  867.  50 
665,  875.  00 
750,  000.  00 
424,  925.  00 
101,000.  00 
276,  075.  00 
95,  000.  00 

Per  cent. 
2.  63 
2.  54 

2.  96 
2.86 
3.42 
1.88 
3.42 
2.13 

3.  23 
4.46 

Per  cent. 
2.53 
2.74 
2.  38 
2.  85 
2.  73 
2.42 
3.34 
2.  39 
3.04 
2.  52 

Per  cent. 
3.  29 
3.69 
2.90 
3.  80 
3.75 
3.50 
4.35 
2.81 
3.  82 
2.  92 

38 
j 39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 
6G 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

2.  630,  253.  90 

| 6,  284,  024.  26 

4,507,378.  63 

4,  342, 109.  30 

2.  78 

2.67 

3.54 

137,  300.  34 
11,091.  35 
141,  159.  42 
38,  802.  24 
108,  948.  86 
86,  302.  88 
224,  337.  65 
208,  201.  85 
4,  918.  68 
202. 108. 12 
194,  021.  64 
50,  665. 12 
185,  381.  83 

629,  300.  76 
40,  997.  84 
312,  826.  00 
132,  494.  50 
193,  288.  26 
160,  986. 11 
490,  731.43 
240,  760.  77 
47,  824.  26 
451,330.  77 
370,610.  64 
37,  706.  74 
247,  539.  21 

551,671.94 
26,  200.  45 
92,  217.  02 
104,  019.  51 
82,  022.  68 
101.926.  30 
263,  500.  98 
73,  298.  97 
26,815.  34 
253,  373.  54 
6,  366.  92 
63,310.24 
86,646.14 

497,  455.  00 
18,  000.  00 
114,450.  00 

1 04,  000.  00 
57,  500.  00 
117,  322.49 
232,  000.  00 
111,  500.  00 

0 

218,013.  00 
127,456.81 

0 

30,  500.  00 

3.  53 
2.  53 
1.46 
2.  14 
1.45 
2.35 
2.  34 
1.79 
2.16 
2.  32 
0.  08 
8.58 
2.03 

3. 19 
1.74 
1.81 
2.14 
1.02 
2.71 
2.  06 
2.  72 
0.  00 
2.  00 
1.66 
0.  00 
0.71 

3.  92 
2.  25 
2.  03 

2.  74 
1.11 

3.  25 
2.47 
3.11 
0.  00 
2.  28 
1.97 
0.  00 
0.  77 

1,  591, 172.  98 

3,  356,  397.  29 

1,441,458.27  1,628,197.30 

1.85 

2.  09 

2.  45 

763,  539.  24 
20,  857.  50 
102,  732.  89 
40,565.82  1 
53,  293.  04 
5,318.70 

498,  281.  68 

6,  033. 14 
227,  703.  04 
74,  004.  92 
142,  679.  14 
26, 115.  56 

12,148.48 

19,472.71 

187,  725.  97 
154,502.  37 
96,  921.  20 
20,  331. 14 

153,  800.  00 

0 

199,  375.  00 

1 15,  000.  00 
95,  350.  00 
70,  096.  59 

0.17 

2.16 

3.  00 

3.  91 

2.  62 

4.  64 

2.18 

0.  00 

3. 18 

2.  91 

2.  58 
15.  99 

2.  75 

0.  00 
3.97 
4.60 

3.  06 
17.  52 

986,  307. 19  j 

974,817.48  | 

427,  859.  49 

633,  621.  59 

1.99 

2.  95 

3.79  ! 

91,327.43  ' 
57,  316.  45 
39,  679.  76 
334,  294.  23 
15, 862.  57 
22,  031. 19 

5.  070. 18 
71,  589.  64 

12,  464.96 
510, 160.  24 

122,  062.  27 
136,  850.  45 

42,  999.  03 
280, 436.  83 

45,  221.  83 
18,  883.  44 
24,  787.  88 
68,  935.  71 

43,  859.  25 
239,463.94 

5,  384.  29 
8,674.24 
64,  555.  20 
18,  033.  17 

29,  747.  62 

9, 123.  86 

30,  307.  03 
32,  230.  17 
40,  921.64 

128,312.91 

68,  000.  00 
40,  000.  00 
22,  500.  00 
35,  500.  00 
28.  500.  00 

8,  000.  00 
15,  500.00 
58,  500.  00 
26, 150.  00 
69,  500.  00 

0.24 

0.38 

6.41 

0.38 

4.00 

3.23 

5.  17 
1.25 

4. 19 
2.27 

3.  05 

1.  77 

2.  24 

0.  75 
3.97 

2.  83 

2.  65 

2.  26 

2.  68 

1.  23 

3.  75 

2. 12 

3. 10 

0.  88 

4.  75 

3.  20 
3.37 
3.08 
3.04 
1.48 

1, 159,  796.  65 

1,023,500.63 

93,315.83 

372, 150.  00  | 

0.44 

1.77 

2. 16 

16, 331,  652.  38 

30,  570,  058.  94  j 

24,  674,  194.  79  , 

21,  793,  302.  83 

2.  75 

2.43 

3.  35 
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No.  68.— Ratios  to  Capital,  and  to  Capital  and  Surplus,  of  the  Earning^ 

TORY,  FROM  MARCH  1,  18921 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 
61 
62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 


States,  reserve  cities, 
and  Territories. 


Ratio  of  dividends  to  capital  for  six  months  ended — 


Maine 

New  Hampshire 

Vermont 

Massachusetts 

Boston 

Rhode  Island 

Connecticut 

New  York 

New  York  City.. 

Albany 

Brooklyn 

New  Jersey 

Pennsylvania 

Philadelphia 

Pittsburg 

Delaware 

Maryland 

Baltimore 

District  of  Columbia . 

"Washington 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah 

Florida  

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas  

Houston 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Ohio 

Cincinnati 

Cleveland 

Indiana 

Illinois 

Chicago 

Michigan 


Detroit 

Wisconsin 

Milwaukee 

Iowa 

Des  Moines 

Minnesota 

St.  Paul 

Minneapolis 

Missouri 

St.  Louis 


St.  Joseph 

Kansas • 

Nebraska 

Omaha 

Lincoln 

Colorado 

Nevada 

California 

San  Francisco . . 

Oregon  

Arizona 

North  Dakota 

South  Dakota 


Montana 

New  Mexico. 


Washington 

Wyoming 

Oklahoma 

Indian  Territory 

Average 


i-H  , 

l-H  , 

y— i . 

r—  . 

r—i 

r-H  # 

• <M 
(5  O) 
cS  00 

• CO 

h 0 

a 00 

. -T 

A3 

(Poo 

(Poo 

Cw  00 

ST 

rH 

m 

k-H  r—t 

3 

® r—1 

m 

m 

P.  ct. 

P.  ct. 

P.  ct. 

?.  ct. 

P.  ct. 

P.  ct. 

3.5 

3.6 

3.8 

3.7 

3.6  i 

3.6 

3.9 

3.9 

3.7 

3.4 

3.3 

3.2 

3.5 

3.5 

3.5 

3.1 

2.8 

3.1 

3.4 

1.1 

3.4 

3.2 

3.3 

3. 1 

2.6 

2,7 

2.7 

2.8 

2.5 

2.5 

3.1 

3.0 

2.6 

2.9 

2.8 

2.8 

3.7 

3.7 

3.8 

3.7 

3.4 

3.3 

4.0 

4.2 

3.8 

3.6 

3.5 

3.9 

4.  9 

4.9 

4.9 

4.9 

4.7 

4.4 

5.  5 

3.4 

12.9 

3.9 

5.6 

3.8 

6.8 

6.8 

6.8 

6.8 

7.0 

7.0 

1.5 

4.5 

5.0 

4.6 

4.5 

4.4 

3.6 

4.0 

3.5 

3.2 

3.7 

3.6 

3.5 

3.6 

3.6 

3.  6 

3.5 

3.5 

3.7 

3.7 

3.8 

3.8 

3.7 

3.  5 

4.7 

4.8 

4.8 

3.4 

4.4 

4.4 

5.2 

3.8 

3.9 

3.6 

3.6 

3.5 

3.1 

3.7 

3.4 

3.8 

3.5 

3.7 

4.0 

4.0 

4.0 

4.0 

4.  0 

4.0 

2.8 

2.8 

2.8 

2.8 

2.8 

2.8 

4.1 

4.0 

3.9 

4.  2 

3.8 

4. 1 

5.3 

3.2 

3.5 

3.4 

3.7 

3.9 

4.2 

4.0 

4.0 

3.3 

3.6 

3.8 

14.8 

4.  9 

11.4 

10.2 

5.4 

4.4 

3.3 

3.2 

3.2 

2.7 

2.6 

3.4 

3.3 

3.3 

3.1 

2.7 

3.4 

3.9 

3.6 

3.4 

3.5 

3.3 

2. 1 

2.2 

4.6 

3.7 

4.0 

3.9 

4.9 

3.7 

3.9 

3.3 

4.4 

3.6 

4.4 

4.6 

3.7 

3.4 

4.4 

4.4 

3.6 

2.9 

4.6 

4.3 

4.6 

2.5 

5.0 

2.5 

4.0 

2.9 

4.  2 

2.4 

3.9 

2.6 

3.8 

4.3 

3.8 

3.8 

3.8 

5.3 

. 3.2 

2.4 

3.2 

3.0 

1.5 

2.1 

3.7 

3.1 

3.6 

2.2 

2.5 

2.3 

. 3.6 

3.8 

3.7 

3. 1 

3.  0 

3. 1 

. 3.2 

3.6 

3.8 

3.5 

3.6 

3.7 

. 3.2 

3.2 

3.2 

2.9 

2.6 

2.9 

. 4.9 

5.0 

4.  2 

3.7 

3.3 

4.8 

. 4.6 

4.5 

4.5 

4.2 

3.9 

3.7 

. 4.0 

3.7 

3.7 

3.9 

3.9 

3.9 

. 4.-5 

4.5 

5.0 

3.7 

4.8 

4.1 

. 3.3 

3.3 

2.9 

3.0 

3.3 

3.6 

. 4.7 

4.5 

6.3 

3.8 

3.7 

4.2 

. 5.6 

5.5 

7.7 

6.  4 

2.2 

1.5 

. 4.9 

4.  6 

4.2 

3.2 

3.2 

3.9 

. 5.0 

5.0 

4.9 

18.1 

2.0 

2.3 

. 4.7 

4.4 

5.5 

3.4 

3.3 

4.7 

. 4.1 

4.0 

4.7 

4.5 

3.5 

2.5 

. 2.5 

2.5 

3.0 

3.4 

2.5 

1.2 

4.0 

3.9 

4.0 

2.7 

2.9 

3.8 

. 2.8 

2.7 

2.4 

2.2 

1.9 

2.0 

. 3.1 

1.6 

1.7 

1.5 

0.5 

1.1 

. 3.3 

3.3 

3.3 

1.4 

0.0 

0.0 

. 3.0 

2.8 

3.0 

2.5 

1.8 

2.2 

. 4.0 

3.6 

4.4 

3.3 

3.0 

2.0 

. 2.8 

2.3 

2.1 

1.9 

1.5 

1.8 



a . • • • 

1.3 

2.4 

0.0 

4.5 

4.5 

4.7 

1.7 

1.3 

2.3 

. 6.0 

7.  1 

6.2 

6.  2 

6.0 

6.0 

. 4.2 

4.0 

5.0 

3. 1 

3.2 

4.0 

4.0 

4.0 

4.  6 

4.6 

4.6 

4.6 

. 4.2 

8.8 

5.2 

4.4 

7.7 

2.5 

6.6 

4.5 

6.  3 

2.0 

3.8 

2.5 

. 4.5 

3.2 

5.  5 

2.5 

3.1 

1.8 

. 2.9 

2.6 

3.8 

1.2 

1.6 

1.6 

. 14.8 

1.5 

7.8 

1.1 

3.0 

1.4 

3.9 

2.7 

3.8 

3.6 

1.3 

4.2 

. 5.7 

4.  6 

2.3 

0.6 

4.5 

3.5 

. 4.5 

4.7 

4.4 

3.0 

4.4 

2.5 

. 3.5 

5.2 

4.8 

1.8 

3.5 

0.7 

. 2.5 

3.6 

2.8 

1.3 

1.5 

1.4 

. 4.0 

7.7 

3.7 

2.8 

1.3 

3.0 

. 3.6 

3.  0 

2.7 

I 2.  6 

4.0 

3. 6 

. 3.8 

3.7 

3.8 

1 3.4 

3.4 

3.3 

Mar.  1. 
1895. 

bept.  1, 
1895. 

T—t  , *“ 

. CO 
(jo 

cS  CO  c 

H l-l  a 

<0  V 

P.  ct. 

°.  ct. 

P.  ct.  P 

3.4 

3.4 

3. 3 1 

3.2 

3.2 

3.3  i 

3.2 

3.3 

3.2 

3.2 

3.0 

3.2 

2.5 

2.4 

2.4 

2.7 

2.  7 

2.  8 

3.5 

3.  4 

3.5 

3.6 

3.5 

3.5 

4.  5 

4.6 

4.5 

5.4 

3.8 

5.3 

6.8 

6.9 

6.  9 

4.5 

4.  6 

5.  1 

3.5 

3.  5 

3.6 

4.  6 

3 7 

4.0 

3.7 

3.8 

3.9 

4.4 

4.2 

4.2 

3.3 

3.3 

3.4 

3.4 

3.6 

3.3 

4.  C 

4.0 

4.0 

3.0 

3.1 

3.3 

3.7 

3.8 

4.7 

6.9 

3.3 

3.6 

3.5 

3.2 

3.3 

8.1 

4.4 

4.2 

3.2 

3.5 

3.6 

3.2 

3.2 

3.2 

3.8 

3.4 

4.4 

4.4 

2.6 

2.2 

4.8 

3.1 

5.  9 

4.9 

3. 1 

3.4 

4.1 

3.9 

4.2 

6.3 

2.8 

5.0 

5.0 

11.9 

5.5 

3.8 

3.9 

3.8 

2.6 

2.5 

2.9 

2.8 

2.8 

2.9 

3.2 

3. 1 

3.5 

3.8 

3.9 

3.6 

2.7 

3.1 

3. 1 

4.6 

3.8 

3.7 

4.2 

4.2 

4.2 

3.7 

3.5 

5.8 

3.9 

3.6 

3.9 

3.6 

3.5 

3.5 

4.5 

4.7 

4.3 

7.6 

2.4 

2.  9 

4.1 

3.5 

4.1 

2.9 

2.8 

2.7 

3.5 

2.5 

3.2 

3.9 

2.7 

3.5 

1.5 

1.7 

1.3 

3.6 

3.4 

4.1 

2.5 

2.4 

2.6 

3.4 

2.9 

3.1 

0.  0 

0.0 

0.0 

2.6 
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4.7 

11 

3.6 

4.  4 

4. 1 

12 

2.  7 

3.7 

3.3 

13 

2.8 

3.3 

1.9 

14 

3. 1 

3.7 

3.5 

15 

3.9 

3.4 

3.1 

16 

3.1 

3.2 

2.8 

17 

2.6 

2.6 

2.4 

18 

4.2 

4.2 

4.0 

19 

2.6 

3.4 

3.2 

20 

3.2 

2.2 

3.2 

21 

3.3 

3.4 

3.6 

22 

0.9 

3.4 

3.5 

23 

2.6 

3.4 

3.8 

24 

5.0 

4.5 

2.1 

25 

1.0 

3.5 

2.5 

26 

4.8 

4.6 

4.0 

27 

0.8 

2.3 

3.4 

28 

3.3 

3.1 

6.  4 

29 

3.9 

1.4 

6.5 

30 

1. 1 

4.4 

1.2 

31 

4.3 

4.4 

4.2 

A A 

32 

th) 

3.4 

4.2 

3.8 

34 

3.6 

3.5 

3.3 

35 

2.0 

3. 1 

1.7 

36 

2.6 

2.2 

2.6 

37 

3.0 

3.4 

2.6 

38 

2.  1 

3.5 

2.5 

39 

2.6 

3.0 

3.0 

40 

3. 1 

3.6 

2.9 

41 

3.4 

3.7 

3.4 

42 

2.8 

1.1 

1.9 

43 

3. 1 

3.0 

3.4 

44 

3.7 

3.6 

2.4 

45 

3.0 

1.9 

3.2 

46 

2.8 

5.6 

4.5 

47 

3.5 

3.3 

3.5 

48 

1. 1 

2.0 

2.5 

49 

2.  0 

0.8 

1.5 

50 

0.5 

1.6 

2.  1 

51 

1.8 

1.4 

1.4 

52 

3.4 

3.4 

2.4 

53 

3. 1 

2.3 

2.3 

54 

2.9 

4. 1 

1.8 

55 

1.6 

1.2 

2.2 

56 

2.4 

2. 1 

2.3 

57 

0.9 

2.2 

0.1 

58 

0.2 

1.3 

2.0 

59 

3.8 

0.0 

7.4 

60 

1.0 

2.0 

0.2 

61 

0.5 

7.2 

0.0 

62 

3.6 

3.8 

3.0 

63 

4.  1 

4.3 

3.9 

64 

2.4 

1.8 

2.6 

65 

5.3 

3.6 

4.6 

66 

0.2 

3.2 

0.2 

67 

1.8 

1.4 

0.4 

68 

4.3 

0.3 

6.4 

69 

5.9 

1.9 

0.4 

70 

1. 1 

4. 1 

4.0 

71 

2.4 

1.  1 

1.2 

72 

1.6 

0.4 

2.3 

73 

3.4 

2.3 

4.2 

74 

6.  1 

7.1 

3.2  1 

75 

6.4 

7.6 

5.2 

76 

2.  6 

2.8 

2.7' 

T 
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No.  69.— Earnings  and  Dividends  of  the  National  Banks,  Arranged  by  Ge| 
graphical  Divisions,  for  Semiannual  Periods  from  September,  1887 
September,  1896. 


- Ratios 

- — 

Geographical  divisions. 

No. 

of 

hanks 

Capital. 

Surplus. 

Dividends. 

Net  earn- 
ings. 

Dividends  to 

capital. 

Dividends  to 

capital  and 

surplus. 

EC 

ti  : 

= r 

E *■ 

M 

Sept.,  1887,  to  Mar.,  1888: 
New  England  States. . . 

567 

$164, 405, 920 

$43, 459,  769 

$5,  426, 178 

$6, 187,  595 

Pr.  ct.  Pr.  ct. 
3.  3 2. 6 

P, 

Middle  States 

780 

183,  382,  395 

80,  679,  527 

7,  346,  515 

11,  201,  708 

4.0 

2.8 

Southern  States 

358 

53, 124,  400 

14,  258,  403 

2,  298,  039 

3,  257,  542 

4.  3 

3.4 

W estern  States 

1,  339 

176,  224,  033 

40,  999,  447 

8,  017,  876 

11,  954,  449 

4.5 

3.7 

Total 

3,  044 

577, 136,  748 

179,  397, 147 

23,  088,  607 

32,  601,  294 

4.0 

3.0 

— 

Mar.,  1888,  to  Sept.,  1888: 
New  England  States. .. 

568 

164,  649,  820 

44, 197, 418 

5,  349,  582 

6,  739, 240 

3.2 

2.6 

Middle  States 

793 

184,  220,  575 

82,  998,  759 

7,  564,  822 

11.  544,258 

4.1 

2.8 

Southern  States 

369 

54,  802,  800 

14,  844,  534 

2, 189,  937 

3, 105,  262 

4.0 

3.1 

Western  States 

1,363 

179,  865,  950 

42,  376,  280 

8,  338,  710 

11,  370,  432 

4.6 

3.8 

Total 

3,093 

583,  529, 145 

184,  416,  991 

23,443,051 

32.  759, 192 

4.0 

3.0 

Sept.,  1888,  to  Mar.,  1889: 
New  England  States. . 

568 

164,  506,  720 

44,  904,  040 

5,  508, 163 

6,  932,212 

3.3 

2.6 

— 

Middle  States 

793 

184,  628,  445 

86,  496,  367 

7,  379,  692 

12,  241.  399 

4.0 

2.7 

Southern  States 

382 

56,  974,  485 

15,  715, 136 

2,  357,718 

3,  497,  410 

4.  1 

3.2 

Western  States 

1,404 

187, 144,  200 

45,  391,957 

8,  045,  400 

12,  438,  868 

4.3 

3.5 

Total 

3, 147 

593,  253,  850 

192,  507,  500 

23,  290,  973 

35, 109,  889 

3.9 

3.0 

Mar.,  1889,  to  Sept.,  1889: 
New  England  States . . . 

571 

165, 101,920 

45,  476,  953 

5,  307,  086 

6.  920,  889 

3.2 

2.5 

Middle  States 

796 

184  195,745 

87,  936,  236 

7,  636,  874 

12,  060,  433 

4.  1 

2.8 

Southern  States 

403 

58,  905,  530 

16,  387,  359 

2,  365,  368 

3,818,  379 

4.0 

3.  1 

Western  States 

1,424 

191,247,990 

47,  328,  336 

8,  016,  259 

11,708,674 

4.2 

3.4 

Total 

3, 194 

599,  451, 185 

197, 128,  884 

23,  325,  587 

34,  508,  375 

3 9 

2.9 

Sept.,  1889,  to  Mar  , 1890- 

New  England  States. . . 

576 

165,  631,980 

46, 157, 181 

5,  520,  977 

5,  606,  830 

3.3 

2.6 

Middle  States 

811 

186, 198,  725 

91,  010,405 

7,  629, 170 

12,  208,  788 

4. 1 

2.8 

Southern  States 

436 

62,  949,  360 

17, 141,  070 

2,  861,  628 

4,  229,  776 

4.5 

3.6 

Western  States 

1,471 

200,  625,  480 

50,  237,  778 

10,  237. 991 

12,  203,  145 

5.  1 

4.1 

Total 

3,294 

615,  405,  545 

204,  546,  434 

26,  249,  766 

35,  248,  539 

4.3 

3.2 

Mar.,  1890,  to  Sept.,  1890: 
New  England  States. . . 

582 

165,  500,  920 

46,  488,  598 

5, 144,  588 

6,  239,  358 

3. 1 

2.4 

Middle  States 

834 

188,261, 155 

94,  608,  921 

7,  946,  301 

12,  534,  630 

4.2 

2 8 

Southern  States 

475 

68,  491,105 

18,  081,  496 

2,  695,  210 

4,  730.  666 

3.9 

3.1 

Western  States 

1,521 

212,  520,  566 

52,  690, 124 

9, 123,  018 

13,  302,  370 

4.3 

3.4 

Total 

3, 412 

634,  773,  746 

211, 869, 139 

24,  909, 117 

36,  807, 024 

3.9 

2.9 

Sept.,  1890,  to  Mar.,  1891: 
New  England  States. . . 

583 

165,  525, 420 

47,  263,  871 

5,  530,  473 

7,  275,  215 

3.3 

2.6 

Middle  States 

851 

189,  215,  745 

98,  565,  397 

7,  720,  433 

13, 189,  635 

4. 1 

2.7 

Southern  States 

522 

75, 175. 100 

19,  232,  961 

3,  026,  492 

4.  842. 139 

4.0 

3.2 

W estern  States 

1,586 

222,  670,  320 

54,  368,  512 

9,  491,  377  . 

14,  838,  985 

4.3 

3.4 

Total 

3,  542 

652,  586,  585 

219,  430,  741 

25,  768,  775 

40, 145,  974 

3.9 

3.0 

Mar.,  1891,  to  Sept.,  1891: 

New  England  States. . . 

589 

165,  392,  090 

48,  053,  953 

5,  231,  854 

6,  512,  910 

3.2 

2.4 

Middle  States 

874 

192,  973,  876 

99,  692,  776 

7,911,627 

11,  475,  715 

4.1 

2.7 

Southern  States 

544 

78,  244,  000 

20,  344, 334 

2,  778,  024 

4 299.226 

3.6 

2.8 

Western  States 

1,  605 

231,  019,  971 

58,  011,  532 

9, 104,  730 

13,  329,  789 

3.9 

3.2 

Total 

3,612 

667,  629,  937 

226,  102,  595 

25,  026,  235 

35,  617,  640 

3.7 

2.8 


Sept.,  1891,  to  Mar.,  1892: 
New  England  States. . . 

585 

165,  668,  920 

48,  438,  842 

5,  292,  014 

5, 422,  799 

3.2 

2. 5 

Middle  States 

880 

192,  303,  940 

103,  561,  327 

7,  463,  453 

11.764,329 

3.9 

2.5 

Southern  States 

558 

78,  227,  550 

21,026,  567 

3,  350,  369 

3,412,  941 

4.3 

3.4 

Western  States 

1,648 

239, 155,  900 

61,  650, 165 

9,  441,017 

13,  763,  021 

3.9 

3.1 

Total 

3,671 

675,  356, 310 

234,676, 901 

25,  546,  853 

34,  363,  090 

3.8 
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No.  69. — Earnings  and 


Dividends  of 


the  National  Banks,  etc.— Continued. 


Ratios. 

Geographical  divisions. 

No. 

of 

bank 

Capital. 

s 

Surplus. 

Dividends 

Net  earn- 
ings. 

o 

( 

i *5  *3 

I’E 

cj 
> O 

• r* 

Q 

« * 
r—  _ a 

p ~ 

3 p-*- 

> ci  = 
•g  © at 

Q 

w ^ 

P 

ct 

g:  , 30 

Sit  ct  P 

5 

as  « m 

w 

Mar.,  1892.  to  Sept..  1892: 
New  England  States.. 
Middle  States 

587 

882 

570 

1.662 

$165,918,920 
182,  464,  745 
79,  620, 155 
241,072,830 

$48,  072,  364 
105,  487,  995 
21,456,  227 
62,  745,  279 

$4,  300,  264 
8, 147,  702 
3,  007,  204 
9,  398,  600 

$5.  542,  293 
10,  855,  644 
3,  780,  308 
12.116,  679 

1 

Pr.ct 
2.6 
4.  2 

3.8 

3.9 

Pr.  ct 
2.0 
2.7 
2.9 
3.1 

. Pr.  ct. 
2.6 

3.6 

3.7 
4.0 

Southern  States 

Western  States 

Total 

3,701 

679,  076,  650 

237,  761,  865 

24,  853,  860 

32,  294,  924 

, 3.  7 2.  7 

3.5 

Sept.,  1892,  to  Mar.,  1893  : 
New  England  States. . . 
Middle  States 

593  106,883,920 

•896  193,420,145 
r.sj  so  o/io 

49,  226,  403 
109,  068,  414 
21,  664,  386 
65,  755,  235 

5,  265,  294 

8,  019,  584 
3,  363,  815 

9,  825,  517 

6,237,163 

12,  501, 582 
3,706,154 

13,  646,  809 

1 

3.2 

4. 1 

4.2 
4.0 

2.4 

2.6 

3.3 

3.2 

2.9 

4.1 

3.6 

4.4 

Southern  States. . 

Western  States 

1,686 

245,  735,  370 

Total 

3,  759 

686,  874,  375 

245,  714,  438 

26,  474,  210 

36,  091,  708 

3.8 

2.8 

3.9 

Mar.,  1893,  to  Sept.,  1893: 
New  England  States. . . 
Middle  States 

594 

908 

574 

1,682 

166,  483,  920 
195,  020,  223 
77, 023, 500 
243,  282,  030 

49,330,806 
110,  921,832 
21,638,868 
66,  231,  402 

5,  225,  243 
7,  740,  742 
2,  443,  628 
7,  749,  372 

6,093,766 
11,925,  936 
3,  654.  948 
10  984,593 

3. 1 

4.0 

3.2 

3.1 

2.4 

2.5 
2.5 
2.5 

2.8 

3.9 

3.7 

3.5 

Southern  States 

Western  States 

Total 

3,758 

681,809,673 

248, 122,  908 

23, 158,  985 

32,  659,  243 

3.4 

2.5 

3.5 

Sept.,  1893,  to  Mar.,  1894 : 
New  England  States . . . 
Middle  States 

593 

915 

579 

1,683 

166,  827,  490 
195, 161,745 
76,  606,  200 
241,  854,  300 

49,  039,  233 
111.083, 140 
22,  615,  636 
64,  604,  286 

5,  017,  749 
7,  939,  041 
2,  857.  628 
7,  416,  942 

4,  527,  971 

8,  982,  565 

1,  924.778 
4,  327.  512 

3.0 

4.1 
3.7 

3.1 

2.3 
2.6 
2.9 

2.4 

2. 1 
2.9 
1.  9 
1.4 

Southern  States 

Western  States 

Total 

3,770 

680,  449,  735 

247,  342,  295 

23,231,360 

19,  762,  826 

_ 

3.4 

2.5 

2.1 

Mar.,  189-1,  to  Sept.,  1891 : 
New  England  States. . . 
Middlo  States 

593 
918 
575 
1,  655 

166,  713,  920 
194,  706,  745 
74,  636,  200 
229, 396,  300 
— 

48,  710,  048 
112,138,398 
22,  453,  046 
61,358,870 

4,  929,  234 
7,575, 167 

2,  382,  498 
7,  215,  011 

4,414,089 

9, 193,  435 

2,  757,  056 

5,  827,  842 

3.0 
3.9 
3.2 

3.1 

2.3 

2.5 

2.5 

2.5 

2.0 

3.0 
2.8 

2.0 

Southern  States  

Western  States 

Total 

3,  741 

665,453,165 

244,  660,  362 

22, 101,  910 

22, 192,  422 

3.3 

2.4 

2.4 

Sept.,  1894,  to  Mar.,  1895 : 
New  England  States. . . 
Middle  St  ates 

593 

922 

573 

1,  641 

165.  005,  620 
194,  766,  725 
73,  73-2,  700 
230,  466.  520 

48,  277, 437 
112,  695,  097 
22,  567,  042 
63,  012,  573 

4,  875,  820 

7,  883, 139 

3,  398,  400 
7,993,275 

4,  119,058  ! 
8,182,890 
2.923,565  [ 
8, 142,  372 

3.0 

4.0 
4.6 
3.5 

2.3 

2.6 

3.5 

2.7 

1.9 

2.7 
3.0 

2.8 

Southern  States  

Western  States 

Total 

3,729 

663,971,565  248,552,149 

24, 150,  634 

oo  nan  one 

2.7 

2.6 

Mar.,  1895,  to  Sept.,  1895: 
New  England  States. . . 

Middle  States 

Southern  States  

W estern  States 

Total 

OUl,  Ocd  j O.  0 

589 

926 

572 

1,616 

163,  455,  620 
193,611,725 
72  152,700 
227,  382,  520 

48. 198,  340 
114,717,851 
22,275,064 
63, 188,  599 

4,  722,  067 

7,  671,301 

2,  381,800 

7,  043,  854 

4,437,885 

9, 128,  447 

2,  991,003 

6,  941,  336 

2,9 

4.  0 
3.3 
3.1 

2.2 

2.5 

2.5 

2.4 

2.1 

3.0 

3.2 

2.4 

3,703 

656,602,565 

248,  379,  854 

21,  819,  028 

23,  498,  671 

3.3 

2.4 

2.6 

fept.,1895,  to  Mar.,  1896: 
New  England  States. . . 

Middle  States 

Southern  States  

W estern  States  

589 

932 

568 

1,605 

| 

163,  056,  620 
194,  596,  625 
72,  068,  700 
225,  597,  200 

48,100,041 
L16, 176,  674 
22,  640,  820 
61, 109,  691 

4.  804,  742 

7.  770,217 

3,  034,  269 

8, 123,  415 

5,211,455 

9,  902, 156 

3,  333,  581 

6,  620.  930 

2.9 

4.  0 
4.2 

3.6  i 

2.2 

2.5 

3.2 

2.8 

2.5 

3.2 

3.5 

2.3 

Total 

3,694  j 

655,319,145 

248,027,226 

23,732,643 

25,  068, 122  3.  6 t 

2.6 

2.8 

lar  1896.  to  Sept.,  1896 : 
New  England  States... 
Middle  States 

589 

929 

567 

L,  586 

161,  731,  620 
193,617,875 
71,  758,  700 
223,  024, 160 

48,674,075 
16.924,338 
22,  868,  599 
59,  976,  408 

4,  769,  622 

7,  720,192 

2,  327.  410 

6,  976,  078 

5.  213,  473 

9,  797, 194 

3, 193,  515 

6,  470.  012 

3.0 

4.0 
3.2 

3.1 

2.3  | 
2.5 
2.5 
2.5  : 

2.5 

3.2 
3.4 

2.3 

Southern  States  

Western  States 

Total ; 

t,  671 

650, 132,  355  Is 

548,  443,  420 

21,793,302  1 

24,  674, 194 

3.4 

2.4 

2.7 

General  average F 

t,  530 

645,342,071  2 

520,  433,  031 

23,991,226  F 

10,  929,  401 

3.7 

2.8 

3.6. 

620 
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No.  70. -^-Number  of  National  Banks,  their  Capital,  Surplus,  Dividends  M 
Earnings,  and  Ratios,  Yearly,  1870  to  1896. 


Year  ended 
March  1 — 

No. 

of 

banks. 

Capital. 

Surplus. 

Dividends. 

Net  earn- 
ings. 

Ratios. 

Dividends  to 

capital. 

O 

P 

® 53  • 

P Pjp 
©.tJ  p, 
.X  & J- 
O x 

A 

rH 

X 

u 

/»» 

Z \ 

X 

ft  ■ 

Pr.  ct. 

Pr.ct. 

1870 

1,526 

$409,  008,  896 

$84, 112,  029 

$43,  246,  926 

$58,218,118 

10.5 

8.8 

1871 

1,602 

427,  008, 134 

93, 151,510 

43,  285,  493 

54,  057,  047 

10. 1 

8.3 

1872 

1,721 

448,  346,  485 

98,  858,  917 

44,  985, 105 

54,  817,  850 

10.0 

8.2 

1873 

1,  882 

473,  097,  353 

109,  719,615 

48,  653,  350 

62,  499, 369 

10.3 

8.4 

1874 

1,961 

488,  805.  637 

120,  791,853 

48,  353,  026 

62,666, 120 

9.9 

7.9 

1875 

1,  989 

491,  753,  557 

129,  962.  338 

49,  680, 122 

59, 172,  818 

10. 1 

7.9 

1876 

2,  061 

501,037,162 

134,  295,  621 

49, 129,  366 

51,898, 138 

9.8 

7.8 

1877 

2,  080 

498,  566,  925 

131,561,621 

44,  367,  798 

40, 133,  194 

8.9 

7.0 

1878 

2,  073 

480,  967,  305 

123,361,407 

41,  099,  506 

32,  220,  724 

8.6 

6.8 

1879 

2 045 

467,  322,  946 

117,715,634 

35,  500,  277 

28,  337,  553 

7.6 

6. 1 

1880 

2,045 

454.  606,  073 

116, 187,926 

35,  523, 140 

38,  025,  984 

7.8 

6.2 

1881 

2,  079 

455,  529,  963 

121,313,718 

37  167,717 

48,485,271 

8.2 

6.4 

1882 

2, 118 

459,  644,  485 

129,265, 141 

39,  415,  343 

56,  254, 141 

8.6 

6.7 

188!! 

2,232 

478,519,528 

135,  570,518 

41,181,655 

52,  670,  569 

8.6 

6.7 

1884 

2,  420 

501  304,720 

143,416,518 

41,476,  382 

55,  568,  978 

8.2 

6.4 

1885 

2,616 

520,752,720 

148,246,  298 

40,  609,  317 

45,  969,  221 

7.8 

6. 1 

1886, 

2,  686 

527,  777,  898 

150,  218,  207 

41,553.907 

49,  551,  961 

7.9 

6. 1 

1887 

2,819 

542,  959,  709 

160,  398,  339 

43,295,729 

59,611,513 

7.9 

6.1 

1888 

2,  993 

567,  840,  644 

175,  325,  850 

45,  092, 427 

65,  409,  368 

7.9 

6.1 

1889 

3, 120 

588,  391,  497 

188,  462,  245 

46,  734,  024 

67,  869,  081 

7.9 

6.0 

1890 

3,244 

607,  428,  365 

200,  837,  659 

49,  575,  353 

69,  756,  914 

8.1 

6.1 

1891 

3,  477 

643,  680, 165 

215,649,  940 

50,  677,  892 

76,  952,  998 

7.9 

5.9 

1892 

3,  641 

671,493,123 

230,  389,  748 

50,  573,  088 

69, 980,  730 

7.5 

5.6 

1893 

3,730 

682,  975,  512 

241,738,  151 

51,  328,  070 

68,  386,  632 

7.5 

5.5 

1894 

3,  764 

681, 129,  704 

247, 732,  601 

46,  390,  345 

52, 422.  069 

6.8 

5.0 

1895 

3,735 

664,  712,  365 

245,  606,  255 

46,  252, 545 

45.  560,  309 

6.9 

5.0 

1896 

3,698 

655,  960,  855 

248,  203,  540 

45,  551,  673 

48,  566,  794 

6.9 

5.0 

Average,  27 

* 

years  

532,  985,  989 

157,114,563 

44,  470,  354 

54,  631,  980 

8.3 

6.4 

Aggregate,  27 

years  

1,200,  699,  576 

1,  475,  063,  464 
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S'o.  71.— National  Banks  which  have  gone  into  Voluntary  Liquidation  under 
the  Provisions  of  Sections  5220  ani>  5221  of  the  Revised  Statutes  of  the 
Unit  ed  .tates,  with  the  Dates  of  Liquidation,  the  Amount  of  their  Capi- 
tal, ( irculation  Issued  and  Retired,  and  Outstanding  October  31,  1896. 


Name  and  location  of  bank. 


■'irst  National  Bank,  Penn  Yan,  N.  Y. 
first  National  Bank,  Norwich,  Conn.  * . . 
iecond  National  Bank,  Ottumwa,  Iowat. 
iecondNational  Bank,  Canton,  Ohio  t . . 
first  National  Bank,  Lansing,  Mich. 

'irst  National  Bank,  Columbia,  Mo. . 


National  Union  Bank,  Rochester,  N. 
first  National  Bank,  Leonards  ville,  N.Y, 
'armers’  National  Bank,  Richmond,  Va 
'armors’  National  Bank,  Waukesha, 


Wis 

rational  Bank  of  Metropolis,  W ashing- 
ton,  U.  C 6 


rational  State  Bank,  Dubuque,  Iowa. . . 
’irst  National  Bank  of  Newton,  New 

tonville,  Mass 

irst  National  Bank,  New  Ulm,  Minn. . 
rational  Bank  of  Crawford  County, 

Mead  ville,  Pa 

[ittanning  National  Bank,  Kittanning" 

Ta.r 

ify  National  Bank,  Savannah,  Ga.  1 .. 
bio  National  Bank,  Cincinnati,  Ohio. . . 

irst  National  Bank,  Kingston,  N.  Y 

irst  National  Bank,  BluS'ton,  Ind 

ational  Exchange  Bank, Richmond,  Va. 
irst  National  Bank,  Skaneateles,  N.  Y. . 

irst  National  Bank,  Jackson,  Miss 

irst  National  Bank,  Downingtown,  Pa. 

irst  National  Bank,  Titusville,  Pa 

ppleton  National  Bank,  Appleton,  Wis. 

ational  Bank  of  Whitestown,  N.  Y 

irst  National  Bank,  New  Brunswick, 

N.  J 

irst  National  Bank,  Cuyahoga  Falls, 

Ohio 

irst  National  Bank,  Cedarburg,  Wis. . 
ommercial  National  Bank,  Cincinnati, 

Ohio 

icond National  Bank, Watertown,  N.Y . 
irst  National  Bank,  South  Worcester, 
h.  Y 


ational  Mechanics  and  Farmers’  Bank, 

Albany,  N.  Y 

icond  National  Bank,  Des  Moines,  Iowa 
irst  National  Bank,  Steubenville,  Ohio. 

irst  National  Bank,  Plume?,. Pa 

[rat  National  Bank,  Danville,  Va 

irst  National  Bank,  Dorchester,  Mass., 
irst  National  Bank,  Oskaloosa,  Iowa. . . 
erchants  and  Mechanics’  National 

Hank,  Troy,  N.  Y 

ational  Savings  Bank,  Wheeling,  W.Ya 
irst  National  Bank,  Marion, Ohio. . . ... 

ational  Insurance  Bank,  Detroit,  Mich, 
ational  Bank  of  Lansingburg,  N.  Y.. . 
ational  Bank  of  North  America,  New 

York,  N.Y 

jrst  National  Bank,  Hallowell,  Me 

rat  National  Bank,  Clyde,  N.  Y 

icinc  National  Bank,  New  York,  N.Y. 
focers’ National  Bank,  New  York, N.Y 
■^annah  National  Bank,  Savannah, 
t»a 


rs!  National  Bank,  Frostburg,  Md 

r»t  National  Bank,  La  Salle,  111 


Date  of 
liquidation. 

Capital 

Circulation. 

Issued. 

Retired. 

Out- 

standing, 

- Apr.  7.1864 

- May  2, 1864 

- Oct.  3, 1864 

. Dec.  5,1864 

- Sept.  19.  1864 

$100, 000 

$90,  000 

$89,  875 

$125 

- Mar.  15, 1865 

30,  000 

25,  500 

25,  404 

96 

- June  9,1865 

• Sept.  16, 1865 

200,  000 

- Nov.  30,1865 

100, 000 

100,  000 

99,  403 

597 

4 Dec.  8, 1865 

100,  000 

Apr.  26, 1866 

400,  000 

192,  500 

191,  608 

892 

• July  11,1866 

50,  000 

45,  000 

44, 430 

570 

Oct.  22,1866 

100,  000 

85,  000 

83, 343 

1,657 

Nov.  25, 1866 

100,  000 

90,  000 

89,  555 

445 

Nov.  28, 1866 

200,  000 

180,  OOu 

177,  220 

2,  780 

Mar.  1,1867 

100,  000 

90,  000 

88,  805 

1, 195 

Mar.  9, 1867 

150,  000 

127,  000 

125,  805 

1, 195 

Mar.  11,1867 

150,  000 

130,  000 

128,  912 

1.088 

Apr.  18, 1867 

60,  000 

54,  000 

53,  290 

710 

Apr.  19, 1867 

300,  000 

Apr.  29, 1867 

200,  000 

May  28,1867 

100,  000 

j J uly  3, 1867 

500,  000 

450,  000 

444,  350 

5.  650 

Sept.  26, 1867 

200,  000 

180,  000 

177. 927 

2,073 

Dec.  5, 1867 

50,  000 

45,  000 

44,- 606 

394 

do 

200,  000 

180,  000 

179,460 

540 

Dec.  21,1867 

150, 000 

135,  000 

133,  903 

1,  097 

Dec.  26,1867 

100,  000 

45,  500 

44.  015 

1,485 

Jan.  14,1868 

100,  000 

90,  000 

89,  066 

934 

Jan.  15,1868 

100,  000 

86,  750 

85,  880 

870 

Jan.  21,1868 

50,  000 

45,000 

44.  380 

620 

Feb.  14, 1868 

120,000 

45,  500 

45, 268 

232 

Feb.  26,1868 

100,  000 

90,  000 

88,  744 

1,256 

Mar.  4,1868 

50,  000 

45,  000 

44,482 

518 

Mar.  23, 1868 

100,  000 

90,  000 

89,  577 

423 

Apr.  28, 1868 

500, 000 

345,  950 

344, 195 

1,  755 

July  21,1868 

100,  000 

90,  000 

89,  080 

920 

Aug.  4,1868 

175,  500 

157, 400 

155,  856 

1,544 

350,  000 

314, 950 

313,  325 

1,  625 

Aug.  5, 1868 

50,  000 

42,  500 

42, 162 

338 

Aug.  8, 1868 

150,  000 

135, 000 

133,487 

1,513 

Aug.  25, 1868 

100,  000 

87,  500 

86,  292 

1,  208 

Sept.  30, 1868 

50,  000 

45,  000 

44,  750 

250 

Nov.  23, 1868 

150,  000 

132, 500 

130,  687 

1,813 

Dec.  17,1868 

75,  000 

67,  500 

67,  001 

499 

Dec.  31, 1868 

300,  000 

184,  750 

183,  262 

1,488 

Jan.  7, 1869 

100,  000 

90,  000 

89,  445 

545 

Jail.  12,1869 

125,  000 

109,  850 

109,  044 

806 

Feb.  26, 1869 

200,  010 

85,  000 

84,  483 

517 

Mar.  6,1869 

150.  000 

135,  000 

133,  832 

1, 168 

Apr.  15, 1869 

1,  000,  000 

333, 000 

330,  965 

2,  035 

Apr.  19, 1869 

60,  000 

53,  350 

52,  957 

393 

Apr.  23, 1869 

50,  000 

44,  000 

43, 290 

710 

May  10, 1869 

422,  700 

134,  990 

134, 112 

878 

June  7,1869 

390,  000 

85,  250 

85,  026 

224 

June  22, 1869 

100,  000 

85,  000 

84,  520 

480 

July  30, 1869 

50,  000 

45,  000 

44.  777 

223 

Aug.  30,  1869 

50,  000 

45,  000 

44,  545  1 

455 

‘ New  bank  with  same  title,  t Never  completed  organization.  \ Consolidated  with  another  bank. 
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No.  71  — National  Banks  which  have  gone  into  Voluntary  Liquidation  uxl 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont'<  1 


Date  of 
liquidation. 

Circulation. 

Name  and  location  of  bank. 

Capital. 

Issued. 

Retired. 

Out! 

standi 

National  Bank  of  Commerce,  George- 
town, D.  C 

Oct.  28,1869 

$100,  000 

$90,  000 

$89. 110 

Miners’  National  Bank,  Salt  Lake  City, 
Utah 

Dec.  2 1869 

150,000 

135,  000 

134, 187 

First  National  Bank,  Vinton,  Iowa 

Dec.  13,1869 

50,  000 

42,  500 

42,  303 

National  Exchange  Bank.  Philadelphia, 
Pa 

Jan.  8, 1870 

300,  000 

175,  750 

174,  020 

1* 

First  National  Bank,  Decatur,  111 

Jan  10,1870 

100,  000 

85,  250 

84,  226 

1. 

National  Uniou  Bank,  Owego,  N.  Y 

Jan.  11,1870 

100,  000 

88,  250 

87,  398 

First  National  Bank,  Berlin,  Wis 

Jan.  25, 1870 

500,  000 

44,  000 

43,  627 

Central NationalBank,  Cincinnati,  Ohio. 

Mar.  31. 1870 

500,  000 

425,  000 

421,  665 

3: 

First  National  Bank,  Dayton,  Ohio 

Apr.  9, 1870 

150,  000 

135,  000 

133,911 

1, 

National  Bank  of  Chemung, Elmira, N,  Y. 

June  10  1870 

100,  000 

90,  000 

89,  528 

Merchants’  National  Bank,  Milwaukee, 
Wis 

June  14. 1870 

100,  000 

90,  000 

89.  395 

First  National  Bank,  St.  Louis,  Mo 

July  16, 1870 

200,  000 

179,  990 

178,717 

1. 

Chemung  Canal  National  Bank,  Elmira, 
NY 

Aug.  3,1870 

100.  000 

90,  000 

89, 195 

Central  National  Bank,  Omaha,  Nebr.*.. 
First  National  Bank,  Clarksville,  Va  . . . 

Sept.  23,  1870 
Oct.  13,1870 

100, 000 
50,  000 

27,  000 

26,  895 

First  National  Bank,  Burlington,  Vt 

Oct.  15,1870 

300,  000 

270,  000 

267,  258 

2! 

First  National  Bank,  Lebanon,  Ohio 

Oct.  24, 1870 

100,  000 

85,  000 

84,408 

National  Exchange  Bank,  Lansingburg, 
N.  Y 

Dec.  27.1870 

100,  000 

90,  000 

89, 441 

Muskingum  National  Bank,  Zanesville, 
Ohio 

Jan.  7, 1871 

100,  000 

90,  000 

89.  3fi0 

United  National  Bank,  Winona,  Minn  .. 

Feb.  15, 1871 

50,  000 

45,  000 

44,  6°5 

First  National  Bank,  Des  Moines,  Iowa. 

Mar.  25, 1871 

100,  000 

90,  000 

89,  223 

Saratoga  County  National  Bank,  Water- 
ford, N.  Y 

Mar.  28, 1871 

150,  000 

135, 000 

134, 101 

• 

State  National  Bank,  St.  Joseph.  Mo 

Mar.  31, 1871 

100,  000 

90,  000 

89,471 

First  National  Bank,  Fenton,  Mich 

May  2,1871 

100,  000 

49,  500 

49,  033 

First  National  Dank,  Wellsburg,  W.  Va. 

June  24, 1871 

100,  000 

90,  000 
180,  000 

89,  298 

Clarke  National  Bank,  Rochester,  N.  Y. 

Aug.  11, 1871 

200, 000 

178,  322 

i 

Commercial  National  Bank,  Oshkosh, 
Wis 

Nov.  22, 1871 

100,  000 

90,  000 

89,  332 

Fort  Madison  National  Bank,  Fort 
Madison,  Iowa 

Dec.  26,1871 

75,  000 

67,  500 

67, 040 

i 

National  Bank  of  Maysville,  Ky 

Jan.  6, 1872 

300,  000 

270,  000 

268,  877 

Fourth  National  Bank:,  Syracuse,  N.  Y. . 

Jan.  9, 1872 

105,  500 

91,  700 

90,  942 

American  National  Bank,  New  York, 
NY 

May  10, 1872 

500,  000 

450,  000 

444,  325 

r 

Carroll  County  National  Bank,  Sand- 
wich, N.  H 

May  24, 1872 

50,  000 

45,  000 

44, 488 

Second  National  Bank,  Portland,  Me,.. . 

June  24, 1872 

100,  000 

81, 000 

80,  078 

Atlantic  National  Bank,  Brooklyn,  N.  Y. 

Julv  15, 1872 

200,  000 

165,  000 

163,  730 

Merchants  and  Farmers’  NationalBank, 
Quincy,  111 

Aug.  8, 1872 

150,  000 

135,  000 

133,  805 

j 

First  National  Bank,  Rochester,  N.  Y .. 

Aug.  9,1872 

400,  000 

206, 100 

203,  937 

Lawrenceburg  National  Bank,  Law- 
renceburg,  Ind 

Sept.  10, 1872 

200,  000 

180,  000 

178, 144 

Jewett  City  National  Bank,  Jewett 
City,  Conn 

Oct.  4, 1872 

60,  000 

48,  750 

48, 307 

First  National  Bank,  Knoxville,  Tenn.. 

Oct.  22,1872 

100,  000 

80,  910 

80, 183 

First  National  Bank,  Goshen,  Ind 

Nov.  7,1872 

115, 000 

103,  500 

102,  313 

Kidder  National  Gold  Bank,  Boston, 
Mass 

Nov.  8,1872 

300,  000 

120,  000 

120,  000 

Second  National  Bank,  Zanesville,  Ohio 

Nov.  16, 1872 

154,  700 

138, 140 

136,  603 

Orange  County  National  Bank,  Chelsea, 
Vt 

Jan.  14,1873 

200,  000 

180,  000 

178,  001 

Second  National  Bank,  Syracuse,  N.  Y.. 

Feb.  18, 1873 

100,  000 

90.  000 

88,  880 

Richmond  National  Bank,  Richmond, 
Ind.* 

Feb.  28. 1873 

230,  000 

207.  000 

197,  550 

First  National  Bank,  Adams,  N.  Y 

Mar.  7,1873 

75,  000 

66,  900 

66,  046 

Mechanics’  National  Bank.  Syracuse, N.Y 

Mar.  11. 1873 

140,  000 

93,  800 

92,  950 

Farmers  and  Mechanics’  NationalBank, 
Rochester,  N.  Y 

Apr.  15, 1873 

100,  000 

83,  250 

82,  462 

Montana  National  Bank  Helena.  Mont 

do 

100,  000 
50,  000 

31,  500 
45,  000 

31,  390 

First  National  Bank,  Havana,  N.  Y 

June  3,1873 

44,  425 

Merchants  and  Farmers’  NationalBank, 
Ithaca.  N.  Y 

June  30, 1873 

50,  000 

45,  000 

44.  341 

National  Bank  of  Cazenovia,  N.  Y 

J uly  18, 1873 

150,  000 

116,  770 

115,  434 

Merchants’  National  Bank,  Memphis, 
Tenn 

Aug.  30, 1873 

250,  000 

225,  000 

222, 573 

Manufacturers’  National  Bank,  Chicago, 
111  

Sept.  25, 1873 

500, 000 

438,  75  ) 

433,  647 

Second  NationalBank,  Chicago,  111 

...  do  

100,  000 

97,  500 

96,  266 

* New  bank  with 

same  title. 
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Name  and  location  of  bank. 


Date  of 
liquidation. 


Jer  chants  National  Bank,  Dubuque 

Iowa ’ 

iel"it  National  Bank,  Beloit!  Wis  ."  . ! 

Tnion  National  Bank,  St.  Louis,  Mo 
ity  National  Bank,  Green  Bav.Wis 
'irst National  Bank,  Shelbina.  Mo., 
econd  National  Bank,  Nashville,  Tenn 
’irst  National  Bank,  Oneida,  N.  Y.. 
lerchants’  National  Bank,  Hastings 

Minn f ’ 

ational  Ban  k of  Tecumseh , M icb . .' . . . . j Mar 
allatin  National  Bank,  Sbawueetown, 


Sept.  30,  1873 
Oct.  2, 1873 
Oct.  22,  1873 
Nov.  29, 1873 
Jan.  1,1874 
Jan.  8,1874 
Jan.  13,1874 


Feb. 


irst  National  Bank,  Brookville,  Pa 
itizeus’  National  Bank,  Sioux  City 

Iowa ’ 

itizens’  NationalBank,  Charlottesville 

Ya 


7. 1874 

3. 1874 


Mar.  7,1874 
Mar.  26. 1874 

Apr.  14, 1874 


iirtners’  National  Bank,  Warren,  111 
irst  National  Bank,  Medina,  Ohio 
roton  River  National  Bank,  South  East, 

N.  Y 

erehants’  National  Bank  of  West" Vir- 
ginia, Wheeling,  W.  Va 

sntral  National  Bank,  Baltimore,  Md ! I July  15’ 1874 
rornl  National  Bank,  Leavenworth, 

Kans July  22, 1874 


Apr.  27,1874 
Apr.  28, 1874 
May  6,1874 


May  25, 1874 
July  7,1874 


uitonia  National  Bank,  New  Orleans 

La 


ty  National  Bank,  Chattanooga,  Tenn 

rst  National  Bank,  Cairo,  111 

rat  National  Bank,  Olathe,  Kans 

rst  National  Bank,  Beverly,  Ohio 

lion  National  Bank,  La  Fayette,  Ind.. 
iibler  National  Bank,  Jacksonville, 
Fla.  * 

Jchanics’  National  Bank,  Chicago,  111 
rst  National  Bank,  Evansville,  Wis 
rst  National  Bank,  Baxter  Springs 

vans _ 0 

ople’s  National  Bank,  Pueblo,  Colo.'.' 
tional  Bank  of  Commerce,  Green  Bay 
A is ,7  ’ 

■st  National  Bank,  Millersburg,  Ohio. 

*t  National  Bank,  Staunton,  Va 

tional  City  Bank,  Milwaukee,  Wis 
sbnrgN ational  Hank  of  Orleans,  Iras- 
urg,  Vt 

'fit  National  Bank,  Pekin,  111 .!"!!!  ! 
reliant  s and  Planters’  National  Bank 
uignsta,  Ga _ 

nticello  National  Bank,  Monticello, 

owa ’ 


Sept.  2,1874 
Sept.  10, 1874 
Oct,  10,  1874 
Nov.  9,1874 
Nov.  10, 1874 
Dec.  4, 1874 

Dec.  7, 1874 
Dec.  30, 1874 
Jan.  9,1875 

Jan.  12,1875 
do 


a City  National  Bank,  Iowa  City, 

iwa  J 


st  National  Bank,  Wheeling,"  W.  Va!. 
[Jcl  '0nal  ^5ank’  Mount  Clemens, 


d National  Bank,  Knob  Noster,  Mo. . 

st  National  Bank,  Brodhead,  Wis 

"aIn  City  National  Bank,  Auburn, 


do 

do 

Jan.  23. 1875 
Feb.  24, 1875 

Mar.  17,1875 
Mar.  25, 1875 

Mar.  30, 1875 

do 


<t  NationalBank,  Eldorado,  Kans... 
t National  Bank,  Junction  City, 

ans *” 


'l  National  Bank,  Chetopa.  Kans ! . ! ! 

't  National  Bank.  Golden  Colo 

ional  Bank  of  Jefferson,  Wis 

sn  Lane  National  Bank,  Green  Lane, 

e National  Bank,  Topeka,  Kans 

'1f-rs  National  Bank,  Marshalltown, 

wa ’ 

iland  National  Bank,"  Mansfield! 


tvra  National  Bank,  Louisville,  Ky. 


Capital. 


Apr.  14,1875 
Apr.  22, 1875 

May  20, 1875 
May  29,1875 
J une  24, 1875 

June  26, 1875 
June  30, 1875 

July  1,1875 
July  19,1875 
Aug.  25, 1875 
Aug.  26, 1875 

Sept.  9, 1875 
Sept.  15, 1875 

Sept.  18, 1875 

Sept.  25, 1875  | 
Sept.  30,  1875 


* No  circulation. 


$200,  000 
50,  000 
500,  000 
50,  000 
100,  000 
125,  000 
125,  000 

100.  000 
50,  000 

250,  000 
100,  000 

50,  000 

100,  000 
50,  000 
75,  000 

200,000 

500,  000 

200,  000  | 

100,  000 

300,  000 
170,  000 
100.  000 
50,  000 
102,  000 
250,  000 

42,  500 
250,  000 
55,  000 


50,  000 
50,  000 

100, 000 
100,  000 
100,  000 
100,  000 

75,  000 

100,  000 

200,  000 

100,  000 

125,  000 
250,  000 

50,  000 
50,  000 
50,  000 

200,  000 

50,  000 

50,  000 
50,  000 
50,  000 
60,  000 

100,  000 

60,  000 

50,  000 

ISO,  000 
350,  000 


Circulation. 

Issued. 

Retired. 

Out- 

standing. 

$180,000  1 $176, 63£ 

$3, 365 

45,  00( 

44,  33£ 

661 

150,  HOC 

148,593 

1,  707 

45,  00C 

44,  355 

645 

90,  OOf 

89.  362 

638 

92,  92C 

91,775 

1,  145 

110,500 

109,  027 

1,473 

90.  000 

88,615 

1,  385 

45,  000 

44,  380 

620 

225,  000 

223.  224 

1,776 

90,  000 

88,915 

l!  085 

45.  000 

44,  860 

140 

90,  000 

89,  359 

641 

45,  000 

44.  505 

495 

45,  000 

44,  747 

253 

166,  550 

163,712 

2, 838 

450, 000 

445,  302 

4,  698 

180,  000 

179,  009 

991 

90,  000 

88,  094 

1.906 

270,  000 

268.  240 

1 , 760 

148,  001 

147,  219 

782 

90,  000 

88,  792 

1, 208 

45,  000 

44,  683 

317 

90,  000 

88,  693 

1,307 

224,  095 

220,  523 

3,  572 

125,  900 

124. 170 

1,  730 

45,  OOC 

44,  595 

405 

36,  000 

35,  675 

325 

27,  000 

26.  835 

165 

90,  000 

89,315 

685 

60,  400 

60,  067 

333 

90.000 

89,  147 

850 

60,  000 

59,  240 

763 

67,  500 

66,  639 

861 

90, 000 

88,836 

1,164 

169,000 

167, 475 

1,525 

45,000 

44,  787 

213 

104,800 

103,222  ! 

1,  578 

225,000 

222, 295 

2,  705 

27,  000 

26,  930 

70 

43,  800 

43,490 

310 

45,  000 

44,  569 

431 

141,300  | 

139. 149 

2, 151 

45,  000 

44,572 

428 

45.  000 

44,  715 

285 

36,  000 

35,715 

285 

27,  300 

26,818 

182 

54,  000 

53,  072 

928 

90,  000 

89,  740 

260 

30,  600 

30, 487 

113 

27,  000 

26,  850 

150 

130,  300  1 

128,  229 

2,071 

315,  000  1 

311, 192 

3,  808 
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No.  71. — National  Banks  which  have  gone  into  Voluntary  Liquidation  uni 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Com 


Name  and  location  of  bank. 


Date  of 
liquidation. 


Oct. 


Oct. 

Oct. 


Jan. 

Feb. 

Feb. 


Feb. 

Feb. 

Mar. 


Aug. 


First  National  Hank,  Gallatin,  Tenn j Oct. 

First  National  Bank,  Charlestown, 

W.  Va ! Oct. 

People’s  National  Bank,  Winchester,  111. 

First  National  Bank,  New  Lexington, 

Ohio 

First  National  Bank,  Ishpeming,  Mich.. 
Fayette  County  National  Bank,  Wash- 
ington, Ohio 

Merchants’  National  Bank,  Fort  Wayne, 

Ind 

Kansas  City  National  Bank,  Kansas 

City,  Mo 

FirstNational  Bank,  Schoolcraft,  Mich  . 
First  National  Bank,  Curwensville,  Pa. . 
National  Marine  Bank,  St.  Paul,  Minn. . 

First  National  Bank,  Rochester.  Ind 

First  National  Bank,  Lodi,  Ohio  ........ 

Iron  National  Bank,  Portsmouth,  Ohio.. 

First  National  Bank,  Ashland,  Nebr 

First  National  Bank,  Paxton,  111 

First  National  Bank,  Bloomfield,  Iowa. . 
Marietta  National  Bank,  Marietta,  Ohio. 

Salt  Lake  City  National  Bank,  Salt  Lake 

City,  Utah 

FirstNational  Bank,  Lagrange,  Mo 

First  National  Bank,  Atlantic,  Iowa 

FirstNational  Bank,  Spencer,  Ind 

National  Currency  Bank,  New  York, 

N Y ...  

Caverna  National  Bank,  Caverna,  Ky... 

City  National  Bank,  Pittsburg,  Pa 

National  State  Bank,  Des  Moines,  Iowa. 

First  National  Bank,  Trenton,  Mo.  

First  National  Bank,  Bristol,  Tenn 

First  National  Bank,  Leon,  Iowa 

Anderson  County  National  Bank,  Law- 

renceburg,  Ky 

First  National  Bank,  Newport,  Ind 

First  National  Bank,  Depere,  Wis 

Second  National  Bank,  Lawrence,  Kans. 
Commercial  National  Bank,  Versailles, 

Ky 

State  National  Bank,  Atlanta,  Ga 

Syracuse  National  Bank,  Syracuse,  N.  Y. 
FirstNational  Bank,  Northumberland, 

pa 

First  National  Bank,  Lancaster,  Mo 

First  National  Bank,  Council  Grove, 

Kans - - - 

National  Bank  of  Commerce,  Chicago,  111. 

First  National  Bank,  Palmyra,  Mo 

First  National  Bank,  Newton,  Iowa 

National  Southern  Kentucky  Bank, 

Bowling  Green,  Ky 

First  National  Bank,  Monroe,  Iowa 

First  National  Bank,  New  London,  Conn. 
Winona  Deposit  National  Bank,  Winona, 

Minn 

First  National  Bank,  South  Charleston, 

Ohio 

Lake  Ontario  National  Bank,  Oswego, 

NY 

First  National  Bank,  Sidney,  Ohio 

Chillicothe  National  Bank,  Chillicothe, 

Ohio 

First  National  Bank,  Manhattan,  Kans.. 

National  Bank  of  Monticello.  Ky 

First  National  Bank,  Rockville,  Ind 

Georgia  National  Bank,  Atlanta,  Ga 

First  National  Bank,  Adrain,  Mich 

First  National  Bank,  Napoleon,  Ohio 

First  National  Bank,  Lancaster,  Ohio  . . . 

First  National  Bank,  Minerva,  Ohio 

Kinney  National  Bank,  Portsmouth, 

Ohio 

First  National  Bank,  Green  Bay,  Wis  . . . 
National ExchangeBank,  Wakefield,  R.  I 


1, 1875 


2. 1875 

4. 1875 


12. 1875 

20. 1875 


Oct.  26,1875 


Nov.  8,1875 


Nov.  13, 1875 
Nov.  17, 1875 
Dec.  17,1875 
Dec.  28, 1875 
Jan.  11,1876 

do 

Jan.  19,  1876 
J an.  26, 1876 

28. 1876 
5, 1876 

16. 1876 


21.1876 

24. 1876 
7, 1876 


Mar.  11,1876 


Mar.  23, 1876 
May  13, 1876 
May  25, 1876 
June  21, 1876 
J une  22, 1876 


Sept. 


Oct. 

Nov. 


Nov. 

Dec. 

Dec. 

Dec. 


16, 


Dec. 

Jan. 

Jan. 


Jan.  28, 187 


Feb.  24,1877 


.do 


Feb. 


Apr. 


Apr. 


Aug. 


life. 

Oct. 

Oct. 


Circulation. 

Capital. 

Issued. 

Retired.  g 

$75,  000 

$45,  000 

$44,  640 

100,  000 

90,  000 

89,  227 

75,  000 

67,  500 

66,  910 

50,  000 

45,  000 

44,  659 

50, 000 

45,  000 

44,  717 

100,  000 

81,  280 

80,  688 

100,  000 

46,  820 

46,  365 

ICO,  000 

65,  991 

65,  221 

50,  000 

45,  000 

44,  552 

100, 000 

90,  000 

89,  743 

100,  000 

59,  710 

58.  465 

50,  000 

45,  000 

43,  070 

100,000 

90,  000 

88,  802 

100,  000 

90,  000 

89,  287 

50,  000 

45,  000 

44,  639 

50,  000 

45,  000 

44,  478 

55,  000 

49,  500 

48,  565 

150,  000 

90, 000 

88,  298 

100,  000 

45,  000 

44,  210 

50,  000 

45,  000 

44,  503 

50,  000 

45,  000 

44,  539 

70,  000 

63,  000 

62,  597 

100,  000 

45,  000 

44,105 

50,  000 

45,  000 

44,  715 

200,  000 

68,  929 

68,  474 

100,  000 

50,  795 

49,  600 

50,  000 

45,  000 

44,  616 

50,  000 

45,  000 

44,  727 

60,  000 

45, 000 

44,  214 

100,  000 

45,  000 

44,770 

60,  000 

45,  000 

44,  598 

50,  000 

31,500 

31,  301 

100,  000 

67,  500 

66, 920 

170,  000 

153,  000 

151,573 

200,  000 

73, 725 

72,  865 

200,  000 

117,  961 

114,  820 

100,  000 

62, 106 

60,  480 

50,  000 

27,  000 

26,  887 

50,  000 

26,  500 

26, 185 

250, 000 

71, 465 

70,393 

100,  000 

46, 140 

45,  084 

3 50, 000 

45,  000 

43,  996 

5 50, 000 

27,  000 

26,  786 

7 60, 000 

35,  700 

35,  454 

7 100, 000 

38,  300 

36,  761 

7 100, 000 

63,  285 

62, 149 

7 100, 000 

90,  000 

88, 306 

275,  000 

66,  405 

62, 487 

7 52, 000 

46, 200 

45, 422 

7 100, 000 

53,  825 

52, 490 

7 52, 000 

44,  200 

43,  709 

7 60, 000 

49, 500 

48,  810 

7 200, 000 

173,  090 

170,  535 

7 100, 000 

45,  000 

43,  788 

7 100, 000 

43,  500 

42,  967 

7 50, 000 

45.  000 

44,  248 

7 60, 000 

54,  000 

52.  453 

7 50, 000 

45,  000 

44, 445 

7 100, 000 

90.  000 

89, 110 

7 50, 000 

45.  000 

44, 034 

7 70,000 

34,  650 

33,  981 

Ou 

stand  |! 
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Hp^?oS  55,°2NK  INTn°  V0LUNTAItY  I-IWKMTiON  UNDER 

r 8 ONS  01  SECTIONS  5220  AND  5221  OF  THE  REVISED  STATUTES,  ETC.— Coilt'd. 


Name  and  location  of  bank. 


First  National  Dank,  Union  City,  Iiul... 
First  National  Bank,  Negaunee,  Mich 
Tenth  National  Bank,  New  York,  N Y 

First  National  Bank,  Paola,  Kans 

National  Exchange  Bank,  Troy,  N.  Y 
Second  National  Bank,  La  Fayette,  Ind. . 
State  National  Bank,  Minneapolis.  Minn 
Second  National  Bank,  St,  Louis,  Mo  . . 
First  National  Bank,  Sullivan,  Ind  ... 
Rockland  County  National  Bank,  Nyack 
N.  Y 


Date  of 
liquidation. 


Nov.  10, 1877 
Nov.  13, 1877 
Nov.  23,1877 
Dec.  1, 1877 

6. 1877 
20,  1877 
31, 1877 

8. 1878 


Dec. 

Dec. 

Dec. 

Jan. 


do 


10.1878 

19.1878 

22. 1878 

7. 1878 

28. 1878 

1.1878 

2.1878 

4.1878 

5. 1878 


Mar. 

Mar. 


First  National  Bank,  Wyandotte,  Kans. . Jan’ 

First  National  Bank,  Boone,  Iowa  ...  J;m‘ 

First  National  Bank,  Pleasant  Hill,  Mo  Feb’ 

National  B^ink  of  Gloversvilie,  N.  Y : Feb! 

First  National  Bank,  Independence,  Mo.  Mar. 

National  State  Bank,  Lima,  Ind Mar 

First  National  Bank,  Tell  City,  Ind  . . ! ! ! Mai- 
First  National  Bank,  Pomeroy,  Ohio  . . Mar 
Eleventh  Ward  National  Bank,  Boston, 

Mass 

First  National  Bank,  Prophetstown,  111 
First  National  Bank,  Jackson.  Mich  . 

First  National  Bank,  Eau  Claire,  Wis  .. 

First  National  Bank,  Washington,  Ohio 
First  National  Bank,  Middleport,  Ohio  . 

First  National  Bank,  Streator,  111 

First  National  Bank,  Muir,  Mich 

KaneCounty  National  Bank,  St.  Charles, 

First  National  Bank,  Carthage,  Mo! ! ! ! ! . 

Security  National  Bank,  Worcester, 

Mass 

First  National  Bank,  Lake  City,  Colo 
People’s  National  Bank,  Norfolk,  Va 
Topeka  National  Bank,  Topeka,  Kans. . . 

First  National  Bank,  St.  Joseph,  Mo 

First  National  Bank,  Winchester,  Ind. . 

Muscatine  National  Bank,  Muscatine, 

Iowa 

Traders’  National  Bank,  Chicago!  Ill ! ! ! ! 

Union  National  Bank,  Rahway,  N.  J 
First  National  Bank,  Sparta,  Wis  .. 

Herkimer  County  National  Bank,  Little 

Falls,  N.  Y 

Farmers'  National  Bank,  Bangor,  Me 

Pacific  National  Bank,  Council  Bluffs, 

Iowa 

First  National  Bank.  Anamosa,  Iowa 

Smith  fie  Id  National  Bank,  Pittsburg,  Pa. 
lirst  National  Bank,  Buchanan,  Mich  . . . 

First  National  Bank,  Prairie  City,  111 

Lorn  Exchange  National  Bank.  Chicago, 

Franklin  National  Bank,  Columbus,  Ohio 

traders’  National  Bank,  Bangor,  Me 

First  National  Bank,  Conic,  N.  H 

First  National  Bank,  Salem,  N.  C 

Hrst  National  Bank,  Granville,  Ohio. . . 
commercial  National  Bank,  Petersburg, 

V Si 

First  National  Gold  Bank,  Stockton,  Cal 
nrst  National  Bank,  Sheboygan,  Wis.. 

Orst National  Bank,  Bosoobel,  Wis 

Rational  Marine  Bank,  Oswego,  N.  Y 

central  National  Bank,  Hightstown,  N.  J 
crookville  National  Bank,  Brookville, Ind 
’armers’  National  Bank,  Centerville, 

^Iowa 

'irst  National  Bank.  Clarinda,  Iowa 

, Orville  National  Bank,  Waterville,Me 

Mrst  National  Bank,  Tremont,  Pa 

'T>rst  National  Bank,  Atlanta,  111 

mion  National  Bank,  Aurora,  111 

Rational  Bank  of  Menasha,  Wis 

National  Exchange  Bank,  Jeflferson 

N &tMo May  8,1879 

wst  National  Bank,  Hannibal,  Mo May  15,1879 


14, 1878 
19,  1878 
Mar.  26, 1878 
Mar  30,1878 
Apr.  5,1878 
Apr.  20, 1878 
Apr.  24, 1878 
Apr.  25, 1878 

May  31, 1878 
June  1,1878 

June  5,1878 
June  15, 1878 
July  31, 1878 
Aug.  7,1878 
Aug.  13,  1878 
Aug.  24, 1878 

Sept.  2,1878 
Sept.  4,1878 
Sept,  10, 1878 
Sept,  14, 1878 

Oct.  11,1878 
Nov.  22, 1878 


Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 


30. 1878 

14. 1878 

16. 1878 

21.1878 

24. 1878 


4, 1879 

do 

Jan.  14,1879 

do 

do 

do 


do 

do 

.do 

Jan.  21,1879 

25. 1879 

15. 1879 

18. 1879 


Jan 

Feb 

Feb 


Feb. 

Mar. 

Mar. 

Mar. 

Apr. 


27. 1879 

1. 1879 
3,  1879 

4. 1879 

15. 1879 
Apr.  22, 1879 
Apr.  26, 1879 


Capital. 


$50,  000 
50,  000 
500,  000 
50,  000 
100,  000 
200,  000 
100,  000 
200,  000 
50,  000 

100,  000 
50,  000 
50,  000 
50,  000 
100,  000 
50,  000 
100,  000 
50,  000 
200,  000 

200,  000 
50,  000 
100,  000 
60,  000 
200,  000 
80,  000 
50,  000 
50,  000 

50.  000 
50,  000 


100,  000 
50,  000 
100,  000 
100,  000 
100, 000 
60,  000 

100, 000 
200,  000 
100,  000 
50,  000 

200, 000 
100,  000 

100,  000 
50,  000 
200,  000 
50,  000 
50,  000 

500,  000 
100.  000 
100,  000 
60.  000 
150,  000 
50,  000 

120,  000 
300,  000 
50,  000 
50,  000 
120, 000 
100,  000 
100,  000 

50.  000 
50,  000 
125, 000 
75, 000 
50,  000 
125,  000 
50,  000 

50,  000 

100,  000 


CUR  90,  PT  1 40 


Circulation. 


Issued. 


$45,  000 
45,  000 
441,  000 
44, 350 
90,  000 
52, 167 
82,  500 
53,  055 
45,  000 

89,  000 
45.  000 

32,  400 
45, 000 
64,  750 
27,  000 

33,  471 

44,  500 
75,  713 

89,  400 

45,  000 

88,  400 
38,  461 
69.  750 
31,  500 
40,  500 
44,  200 

26,  300 
44,  500 

49,  000 
29,  300 
85,  705 

89,  300 
67, 110 
52,  700 

44,  200 

43,  700 
89,200 

45,  000 

178,  300 
89, 100 

45,  000 

44,  500 
78,  750 
27,  000 
27,  000 

59, 160 
93,  070 
76,  400 

45,  597 
128,  200 

34, 365 

99,  800 
238.  600 
45,  000 

43,  900 

44,  300 
32, 400 
89,  000 

41,  500 

45,  000 
110, 300 

64,  600 
26.  500 
82,  000 

44,  500 

45,  000 

88,  200 


Retired. 


$44, 175 

44.311 
424,  277 

43,  642 
88,  200 
49,  082 
80,  672 
49, 160 

44,  565 

87,  546 

44.312 

31.915 
44.  238 
64,  030 
25,  801 
32,  467 
44, 120 
72,  248 

88,  775 
44.  615 

86.915 
37,  848 
67,  527 
31, 145 
40, 125 
43,  739 

25,  918 
43,  912 

48,  590 
29, 119 
84,  730 
88,  076 
65,  380 
51,381 

42,  691 
40.  895 
87,  258 
44, 096 

174,613 
88, 092 

43,  870 

43,  719 
77.  600 
26,  678 
26, 150 

54,  064 
90,  473 
74.  703 
44, 356 
125,  735 

33. 139 

97,  358 
226,  671 

44,  374 

43,  048 
42, 170 
32,013 
86,  890 

40,  968 

44,  348 
107.  909 

62,  713 

26. 140 
79,  961 

43.  688 

44,  071 
85,  223 


Outstand- 
ing. 


$825 
689 
16, 723 
708 
1.800 
3,  085 
1.828 
3,  895 
435 

1,454 
688 
485 
762 
720 
1,199 
1,004 
380 
3,  465 

625 
385 
1,485 
613 
2,  223 
355 
375 
461 

382 

588 

410 

181 

975 

1,224 

1,730 

1,319 

1,509 

2,  805 
1,942 

904 

3,  687 
1,008 

1. 130 
781 

1,150 

322 

850 

5,  096 
2,  597 
1.097 
1,241 
2,  465 
1,226 

2,  442 
11,  929 
626 
852 

2.130 
387 

2, 110 

532 
652 
2,  391 
1,887 
360 
2,  039 
812 

929 
2,  977 
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No.  7L — National  Banks  wiii  11  have  gone  into  Voluntary  Liquidation  unde: 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — ContM. 


Circulation. 


Name  and  location  of  bank. 


Merchants’  National  Bank,  Winona, 

Minn 

Farmers’  National  Bank,  Keithsburg,  111 

First  National  Bank,  Franklin,  Ky 

National  Bank  of  Salem,  Salem,  Ind 

Fourth  National  Bank,  Memphis,  Tenn  . 

Bedford  National  Bank,  Bedford,  Ind 

First  National  Bank,  Afton,  Iowa 

First  National  Bank,  Deer  Lodge,  Mont- 

First  National  Bank,  Bat  via,  111 

National  Gold  Bank  and  Trust  Com-  | 

p'any,  San  Francisco,  Cal 

Gainesville  National  Bank,  Gainesville, 

Ala 

First  National  Bank,  Hackensack,  N.  J. . 

National  Bank  of  Delavan,  Wis 

Mechanics’  National  Bank,  Nashville, 

Tenn 

Manchester  National  Bank,  Manches- 
ter, Ohio 

First  National  Bank,  Meyersaale,  Pa 

First  National  Bank,  Mifflmburg,  Pa 

National  Bank  of  Michigan,  Marshall, 

Mich 

National  Exchange  Bank,  Houston,  Tex. 
Ascutney  National  Bank,  Windsor,  Vt.. 
h irst  Nat  ional  Bank,  Seneca  Falls,  N.  Y. 

First  National  Bank,  Baraboo,  Wis 

Bundy  National  Bank,  Newcastle,  Ind. . . 
Vineland  National  Bank,  Vineland,  N.  J. 
Ocean  County  National  Bank,  Toms 

River,  N.  J 

Hungerford  National  Bank,  Adams, 
N.  Y 


Date  of 
liquidation. 


Capital. 


June  16, 1870 
July  3, 1879  j 
July  5,1879 
July  8,1879 
July  19, 1879 
July  21, 1879 
Aug.  15,1879 
Aug.  16, 1879 
Aug.  30, 1879 


$100,  000 
50.  000 
100,  000 
50.  000 
125.  000 
100,  000 
50,  000 
50,  000 
50.  000 


Sept.  1, 1879  750,  000 

Nov.  25, 1879  100,000 

Dec.  6, 1879  1 100,  000 

Jan.  7,1880  50.000 


Jan.  13, 1880 

do ! 

Mar.  5, 1880 
Mar.  8, 1880 


100,  000 

50,  COO 
50,  000 
100,  000 


May  14,1880 
Sept.  10, 1880 
Oct.  19,  1880 
Nov.  23, 1880 
Nov.  27, 1880 
Dec.  6, 1880 
Jan.  11,1881 


120,  000 
100,  000 
100,  000 
60,  000 
50.  000 
50,  000 
50,  000 


do 

Jan.  27,1881 


100,  000 

50,  000 


Issued. 


$35,  000 
27,  000 
54,  000 

44,  400 

45,  000 
87,  200 
26,  500 
45,  000 
44,  300 


40,  000 

90,  000 
90,  000 
27,  000 

90,  000 

48,  303 

30,  600 
90.  000 

100,800 

31,  500 
90,  000 
54.  000 
27,  000 
45,  000 
45,  000 

119,  405 

45,  000 


Retired. 

Out- 

standing 

$34, 492 

$50! 

26,  485 

511 

52,  935 

1,0(1 

43,  885 

511 

43,  735 

1,2(| 

85,  924 

1,27, 

26,  024 

471 

44,  060 

94. 

42,  634 

1,0(1 

30. 125 

9, 83 

88, 185 

1,81 

88,  513 

1,48 

26, 115 

8a 

87,  350 

2, 63, 

47, 178 

1,P 

30,  270 

3: 

87,  725 

2 21 

97,  996 
30,  620 

8 

87,  885 

2,1  ! 

52,  948 

1,01 

26,  517 

4H 

44,  634 

31 

44,  615 

31 

116, 150 


3,2. 


42,  775 


9 


Merchants’  National  Bank,  Minneapolis, 
Minn 


Jan.  31,1881 


150,  000 


98, 268 


96,  651 


1,<T 


Farmers’  National  Bank,  Mechanics- 

burg,  Ohio 

First  National  Bank,  Green  Spring,  Ohio 
FirstNatioualBank,CannonFaUs,  Minn . 
First  National  Bank,  Coshocton,  Ohio. . . 
Manufacturers’  National  Bank,  Three 

Rivers,  Mich  - 

First  National  Bank,  Lansing,  Iowa 

First  National  Bank,  Watertown,  N.  Y. . 

First  National  Bank,  Americus,  Ga  . 

First  National  Bank,  St.  Joseph,  Mich — 

First  National  Bank,  Logan,  Ohio 

Clement  National  Bank,  Rutland,  Vt.  *. . 

First,  National  Bank,  Rochelle,  111  - 

First  National  Bank,  Shakopee,  Minn  . . . 
National  State  Bank,  Oskaloosa,  Iowa  .. 

First  National  Bank,  Hobart,  N.  Y 

Attica  National  Bank.  Attica,  N.  Y 

National  Bank  of  Brighton,  Boston, 

Mass 

First  National  Bank,  Lisbon,  Iowa 

First  National  Bank,  Warsaw,  Ind 

BrightonNational  Bank,  Brighton,  Iowa. 
Merchants’  NationalBank,  Denver,  Colo. 
Merchants’  National  Bank,  Holly,  Mich  . 

First  NationalBank,  Alliance,  Ohio 

NationalHnion Bank,  N ew London,  Conn 

NationalBank  of  Royalton,  Vt 

First  National  Bank,  Whitehall,  N.  Y.. 

National  Bank  of  Pulaski,  Tenn 

First  National  Bank,  Alton,  111 

Havana  National  Bank,  Havana,  N.  Y.. 
First  National  Bank,  Brownsville,  Pa. . . 
Second  National  Bank,  Franklin,  Ind. .. 
Merchants’  N ational  Bank , Georgetown , 

Colo 

Commercial  National  Bank.  Toledo,  Ohio 
Harmony  National  Bank,  Harmony,  Pa. 

First  National  Bank,  Liberty,  Ind 

Manufacturers’  NationalBank,  Amster- 
dam, N.  Y 


Feb.  18,1881 

do 

Feb.  21, 1881 
do 

Feb.  25, 1S81 

do 

May  26,1881 
June  17, 1881 
June  SO,  1881 
July  8,1881 
Aug.  1, 1881 
Aug.  9,1881 
Aug.  10, 1881 
Aug.  13, 1881 
Aug.  27, 1881 
Aug.  30, 1881 

Oct,  4, 1881 
Nov.  1,1881 
Dec.  1, 1881 
Dec.  15,1881 
Dec.  24,1881 
Dec.  31,1881 
Jan.  3,  1882 
Jan.  10,1882 

do 

Jan.  18,1882 
Jan.  23,1882 
Mar.  30, 1882 
Apr.  15, 1882 
May  2,1882 
June  20, 1882 

June  22, 1882 
July  6,1882 
July  7,1882 
July  22, 1882  j 

Aug.  1,1882 


100,  000 
50,  000 
50,  000 
50,  000 

50,  000 
50,  000 
100,  000 
60,  000 
50,  000 
50,  000 
100,  000 
50,  000 

30, 140 
45,  000 
45, 000 
53,  058 

45.  000 
45,  000 
75,510 
45,  000 
26,  500 
45,  000 

29,  285 
44,  263 
44,  563 
52,  077 

44, 195 
43,  779 
72,  545 
44,145 
25,  830 
43,  800 

i 

t 

i 

1,1 

2, 

i 

1,1 

45,  000 

44.  186 

50,  000 

45,  000 

43,  905 

L* 

50,  000 

81,665 

79.  680 

1/ 

100,  000 

90,  000 

87.911 

9 

*•> 

50,  000 

45,  000 

44,  580 

300,  000 

270,  000 

264, 334 

5, 

50,  000 

45,  000 

44,  290 

50,  000 

48,  500 

47, 180 

1, 

50,  000 

45,  000 

44, 160 

120,  000 

72.  000 

71,  300 

50,  000 

45,  000 

44,210 

50,  000 

45,  000 

44, 149 

300,  000 

112,  818 

109,  404 

3, 

100,  000 

90,  000 

88. 123 

l,i 

50.  000 

45,  000 

43.  081 

L 

70,  000 

43,  700 

42, 456 

LI 

100,  000 

90,  000 

86, 981 

O,, 

50,  000 

45,  000 

43.  619 

1„ 

75,  000 

67,  500 

65,  320 

9 

100,  000 

81,  060 

77, 250 

50,  000 

45,  000 

44,  373 

1,4 

100.  000 

90,  000 

88, 490 

50,  000 

45,  000 

44,310 

60,  000 

54,  000 

52.  642 

L 

80,  000 

72,  000 

70,  880 

u 

* New  bank  with  same  title. 
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Name  and  location  of  bank. 

Date  of 

l 

Capital. 

Circulation. 

liquidation 

Issued. 

Retired. 

Outstand- 

ing. 

First  National  Bank,  Bay  City,  Mich 
First  National  Bank,  Ripley,  Ohio  ' ' 

- Nov.  8, 1881 
. Nnv  in  18fir 

$400,  00G 
100,000 

800,  000 
100,  000 
100,  000 
200,  000 

500. 000 
500,  000 

50,  000 

150. 000 

$156,  IOC 

$152,  56f 

1 $3, 532 

National  Bank  of  State  of  New  York 
New  York,  N.  Y 

V7  * • J V,  XOOii 

09,  201 

65,  245 

3, 956 

First  National  Bank,  Wellington,  Ohio 
Second  National  Bank,  Jefferson,  Ohio 
First  National  Bank,  Painesville,  Ohio 
Samt  Nicholas  National  Bank  New 
York,  N.  Y 

* L'LL.  U,  loo^ 

- Dec.  12,1882 

- Dec.  26, 1882 

- Dec.  30, 1882 

397,  004 
90,  000 
90, 000 
162,  800 

387, 117 

87,  80C 

88,  03C 
157,  444 

9,  887 
2, 194 
1,970 
5,  356 

Fifth  National  Bank,  Chicago,  111 

First  National  Bank,  Dowagiac,  Mich 
First  National  Bank,  Greenville  111 
Merchants’  National  Bank,  East  Sag- 
inaw, Mich 

-Jan.  3,  1883 
-Jan.  9,1883 

4o0,  000 
29,  700 
45,  000 
59, 400 

431.235 
23,  665 
43,  653 
57,  568 

18,  765 
6,  035 
1,  347 
1,832 

Logan  County  National  Bank,  Russell- 
ville, Kv 

000 

101, 100 

97,  184 

3,  910 

National  Bank  of  Yandalia,  111 

Jan.  11.1883 
Jan.  16,  1883 
Feb.  3, 1883 

Feb.  5.  1883 

00,  000 
100, 000 
50,  000 
45,  000 

30, 000 

50,  000 
56,  000 

300,  000 
35,  000 

40,  050 
90,  000 
38,  800 
11,240 

39,  240 

810 

Traders’  National  Bank,  Charlotte,  N C 
First  National  Bank,  Norfolk,  Nebr 
First  National  Bank,  Midland  City 
Mich.* 

87,  730 
37,  855 
11, 100 

2,  270 
945 
140 

Citizens’  National  Bank,  New  Ulm 
Minn 

27,  000 
48,  900 

National  Bank  of  Owen,  Owenton  Ky 
Merchants’  National  Bank,  Nashville  ' 
Tenn 

III  ell  . J.,  lood 

Mar.  5,  1883 

26,  590 
47,  805 

410 

1,095 

Indiana  National  Bank,  Bedford,  Ind 
Stockton  National  Bank,  Stockton,  Cal.. 
WalOStreet  National  Bank,  New  York. 

tf  une  «>u,  looo 
Aug.  25, 1883 
Oct.  1, 1883 

riot  id  i oco 

141,200 

11,250 

138,  830 
11,250 

2, 370 

100,  000 

500,  000 
150,  000 

700,  000 
50,  000 
100,  000 

68,  250 

50,  000 
300,  000 

50,  000 
50,  000 
150,  000 

200,  000 
100,  000 
50,  000 
50,  000 
50,  000 
50,  000 

500,  000 
75,  000 
100,  000 
50,  000 

50,000 

50.000  ; 

73.000 

300.000 

50.000  | 
3,000,000 

50.000 
50,000 

50,  000 
50,000  , 
50,000 
100,000 
250,  000 
50,000 

90,  000 

88,  830 

1,170 

Commercial  National  Bank,  Reading,  Pa 
Corn  Exchange  National  Bank,  Chicago, 

vbl.  10,  looo 

Oct.  23.1883 

Nov.  10,  1883 

102,  800 
135,  000 

95,  099 
133,210 

7,  701 
1,790 

Farmers’  National  Bank,  Sullivan,  Ind 
City  National  Bank,  La  Salle,  111. 

Dec.  24,1883 
Jan.  8,  1884 

45, 000 
22,  500 

44. 030 

970 

HgntConn  ty  National  Bauk,  Greenville 
Tex 

22,  070 

430 

Waldoboro  National  Bank,  Wahioboro 
Me ’ 

v an.  ioo4: 

17,  300 

16,  880 

420 

Third  National  Bank,  Nashville,  Tenn.. 
Madison  County  National  Bank,  Ander- 
son, Ind 

o an.  oi,  ioo4 

Feb.  20,  1884 

44,  000 
167,  600 

42,  534 
163,  575 

1,466 

4,025 

First  National  Bank.  Plicenix,  Ariz 
Cohbossee  National  Bank,  Gardiner,  Me 
Mechanics  and  Traders’ National  Bank 
hew  York,  N.  Y... 

iiiar.  zo,  ioo4 

Apr.  7,1884 
Apr.  18, 1884 

Apr.  24, 1884 
May  17, 1884 
June  30, 1884 
July  31, 1884 
Aug.  9, 1884 
Aug.  12, 1884 

Ann*  07  1 CQ,( 

45.000 
11,240 

90.000 

85,  400 
72,  500 
23,  586 
40,  000 
13,  500 
45,  000 

44, 190 
11, 130 
86,  863 

810 

110 

3,  137 

Princeton  National  Bank,  Princeton,  N.  j 
Kearsarge  National  Bank,  Warner,  N.  II 
Second  National  Bank,  Lansing,  Mich  . 
First  National  Bank,  Ellensburg,  Wash. 
German  National  Bank,  Millerstown,  Pa. 
Exchange  National  Bank,  Cincinnati, 
Ohio 

80,  075 
70,  750 
22,  690 
37,631 
13,410 
43, 145 

5,  325 
1,750 
896 

2,  369 

90 

1,855 

Iirat  National  Bank,  Rushville,  111. 
Mechanics’  National  Bank,  Peoria,  III. . . 
First  National  Bank,  Freeport,  Fa  . 

Hug.  if,  1004 

Sept.  30, 1884 
Oct-.  4,  1884 
Oct.  10,1884 

Oct.  11,1884 
Oct.  20, 1884 

Oct.  28,1884 

Nov.  1,1884 

Nov.  10, 1884 

Nov.  18,  1884 

Dec.  2, 1884 
Dec.  8,  1884 

Dec.  10,1884 
Dec.  16, 1884 
.do  . . 

78,  000 
66,  500 
72,  000 
44,  200 

76,310 
63,  714 
69,  206 

1,  690 

2,  786 

2,  794 

Cenesee  County  National  Bank,  Batavia, 

42,  850 

1,350 

Valley  National  Bank,  Red  Oak,  Iowa.. . 
Merchants’  National  Bank,  Bismarck, 

rv  Dak 

45,  000 
22, 150 

22,  500 

45,  000 

34,  600 

44,  075 
21,290 

925 

860 

Manufacturers’  National  Bank,  Minne- 
apolis, Minn 

22,  270 

230 

farmers  and  Merchants’  National  Bank, 
Chrichsville,  Ohio 

44,  85u 

650 

Metropolitan  National  Bank,  New  York, 

jN  . \ 

34,  060 

540 

first  National  Bank,  Grand  Forks,  N. 
Oak  .... 

1,  447,  000 

1,  374,  472 

72,  528 

J?on  National  Bank,  Gunnison,  Colo 

freehold  National  Banking  Company, 
freehold,  N.  J 

19,  250 
11,250 

93,  000 

11,  240 

22, 450 

90,  000 

45,  000 

10,  740 

18,  990 
11,  090 

260 

160 

Aibia  National  Bank,  Albia,  Iowa 1 

r irst  National  Bank,  Carlinville,  111 

88,  689 

11,  100 
21,215 
80,772 

43,  155 

10,  635 

4,  311 

140 

1,  235 

3,  228 
1,845 

105 

freeman's  National  Bank,  Augusta,  Me.  1 

£!r»t  National  Bank,  Kokomo,  Ind J 

first  National  Bank,  Sabetka,  Kans J 

Dec.  26,1884 
fan.  1,1885 
fan . 2, 1 885 

* No  circulation  issued. 
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No.  71. — National  Banks  which  have  gone  into  Voluntary  Liquidation  undh 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont’d. 

Name  and  location  of  bank. 

Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

Retired. 

Out  >ta! 

ing. , 

First  National  Bank,  Wyoming,  111 

Jan.  13,1885 

$50,  000 

$11.  200 

$11,  050 

— 

$' 

First  National  Bank,  Tarentum,  Pa 

do 

50,  000 

42,  500 
36,  000 

. 41,210 

35,  320 

( 

First  National  Bank,  Walnut,  111 

Jan.  21,1885 

60,  000 

Farmers’  National  Bank,  Franklin,  Tenn 

Jan.  21,1885 

50,  000 

10,  740 

10,  580 

Citizens’  National  Bank,  Sabetha,  Kans. . 

Jan.  27,1885 

50,  000 

11,  210 

11,100 

j 

First  National  Bank,  Tucson,  Ariz 

Jan.  31, 1885 

100,  000 

28, 100 

27,  690 

i 

Ilipon  National  Bank,  Ripon,  Was 

Feb.  7, 1885 

50,  000 

16,  200 

16,  025 

Farmers’  National  Bank,  Franklin,  Ohio. 

Apr.  1,1885 

50,  000 

27,  350 

26,  515 

a 

First  National  Bank,  Prescott,  Ariz 

Apr.  9, 1885 

50,  000 

11,  250 

11,010 

« i 

National  Union  Bank,  S wanton,  Vt 

Apr.  28, 1885 

50,  000 

43,  800 

41,900 

1, ! 

German  National  Bank,  Memphis,  Tenn. 

May  6,1885 

175,  300 

120, 100 

110,  265 

M 

Merchants  and  Farmers’  National  Bank, 
Shakopee,  Minn 

May  12, 1885 

50,  000 

10,  210 

10, 1 10 

First  National  Bank,  Superior,  Wis 

May  16,1885 

60,  000 

18,  900 

18,  610 

i 

ShetucketNationalBank,  Norwich,  Conn 

May  18, 1885 

100,  000 

72,  000 

69,  209 

2,’ 

Cumberland  National  Bank,  Cumber- 
land, R.  I 

June  5,1885 

125,  000 

106,  200 

102,  313 

3,  V 

First  National  Bank,  Columbia,  Tenn 

July  11, 1885 

100,  000 

66,  800 

63,  863 

2. 

Union  National  Bank,  New  York,  N.  Y . . 

July  21, 1885 

1,200,  000 

25, 100 

16,971 

8, 

First  National  Bank,  Centerville,  Ind 

Oct.  3, 1885 

50,  000 

27,  350 

26,  450 

Manufacturers’  National  Bank,  Apple- 
ton,  Wis 

Oct.  10,1885 

50,  000 

45,  000 

43,  531 

1, 

First  National  Bank,  Plankinton,  S.  Dak. 

Oct.  21,1885 

50,  000 

11,250 

11, 120 

Valley  National  Bank,  St.  Louis,  Mo  . . . 

Dec.  1, 1885 

250,  000 

41,  960 

42,  735 

2^ 

First  National  Bank,  Belton,  Tex 

Jan.  6, 1886 

50,  000 

23,  490 

22,  870 

First  National  Bank,  Granville,  Ohio 

Feb.  15, 1886 

50,  000 

26,  500 

25,  274 

i, 

Concordia  National  Bank,  Concordia, 
Kans 

Mar.  12, 1886 

50,  000 

11,210 

11,  030 

Citizens’  National  Bank,  Beloit,  Wis 

Mar.  22, 1886 

50,  000 

11,210 

10,  900 

First  National  Bank.  Dayton,  Wash 

Mar.  21, 1886 

50,  000 

13,  490 

13,  030 

First  National  Bank,  Macomb,  111 

Apr.  11, 1886 

100,  000 

89,  520 

85,  585 

3, 

First  National  Bank,  Jesup,  Iowa 

Apr.  20, 1886 

50,  000 

25,  760 

25,  210 

Dallas  National  Bank,  Dallas,  Tex 

May  8, 1886 

150,000 

33,  750 

32,  930 

First  National  Bank,  Lewiston,  111 

May  12.1886 

50,  000 

45,  000 

42,  985 

o 

Zj, 

First  National  Bank,  Cedar  Rapids,  Iowa 

Mav  28, 1886 

100,  000 

35, 190 

33,  014 

2, 

First  National  Bank,  Socorro,  N.  Mex 

July  31, 1886 

50,  000 

15,  500 

15, 150 

Custer  County  National  Bank,  Broken 
Bow,  Nebr 

Aug.  9, 1886 
Sept.  16, 1886 

50,  000 
50,  000 

11,  240 
11,  250 

11,240 
10,  880 

Roanoke  National  Bank,  Roanoke,  Va. . . 

First  National  Bank,  Brownville,  Nebr.. 

do 

50,  000 
50,  000 

39,  680 
13,110 

37,  527 
12,  610 

2, 

First  National  Bank,  Leslie,  Mich 

Sept.  25,  1886 

Mount  Vernon  National  Bank,  Mount 
Vernon,  111 

Oct,  11,1886 

51,100 
50,  000 

45,  000 

43,  317 

1, 

National  Bank,  Piedmont,  W.  Va 

Oct,  11,1886 

45,  000 

42,  770 

2, 

First  National  Bank,  St.  Clair,  Mich 

Oct.  20,1886 

50,  000 

39,310 

37,  742 

1. 

First  National  Bank,  Milford,  Mich 

Oct.  21.1886 

50,  000 

45,  000 

43,310 

L 

National  Bank  of  Kingwood,  W.  Va 

do 

125,  000 

96, 110 

90.  610 

5, 

Merchants’  National  Bank,  Lima,  Ohio . . 

Oct,  22,1886 

50,  000 

45,  000 

43,210 

1, 

Hubbard  National  Bank,  Hubbard,  Ohio. 

Oct.  23,1886 

50,  000 

45,  000 

43,  842 

1, 

Commercial  National  Bank,  Marshall- 
town, Iowa 

Oct.  25,1886 

100,  000 

22,  500 

21,960 

First  Natioual  Bank,  Indianapolis,  Ind  . 

Nov.  11,1886 

500,  000 

162,  325 

156,  815 

5, 

First  National  Bank,  Concord,  Mich 

Nov.  27, 1886 

50,  000 

11,  250 

11,070 

Jamestown  National  Bank,  Jamestown. 
N.  Dak 

Nov.  29,  1886 

50,  000 

11,  250 

10,  990 

First  National  Bank,  Berea,  Ohio 

Dec.  1 1886 

50,  000 

45,  000 

43,514 

1, 

First  National  Bank,  Allerton,  Iowa 

Dec,  6, 1886 

50,  000 

11,  250 

10, 160 

Second  National  Bank,  Hillsdale,  Mich. . 

Dec,  18,  1886 

50,  000 

13,  892 

11,  508 

2, 

Topton  National  Bank,  Topton,  Pa 

Dec.  28, 1886 

50,  000 

18,  000 

17, 150 

First  National  Bank,  Warsaw,  111 

Dec.  31,1886 

50,  000 

38,  250 

35,  215 

3, 

First  National  Bank,  Hamburg,  Iowa... 

do 

50,  000 

100,000 

13.  500 

12, 915 

21,920 

Darlington  National  Bank,  Darlington, 
S.  C 

Feb.  10,1887 

22,  500 

Union  National  Bank,  Cincinnati,  Ohio.. 

Feb.  14, 1887 

500,  000 

237,  230 

227,  427 

9 

Roberts’  National  Bank,  Titusville,  Pa. . 

Feb.  28, 1887 

100,  000 

75,  610 

72, 700 

2 

National  Bank  of  Rahway,  N.  J 

Mar.  9,1887 

100,  000 

42,  500 

39, 178 

3; 

Olney  National  Bank,  Olney,  111 

Mar.  11, 1887 

60,  000 

27,  000 

26, 360 

Metropolitan  National  Bank,  Leaven- 
worth, Kans 

Mar.  15, 1887 

100,  000 

22,  500 

21,  960 

Ontario  County  National  Bank,  Canan- 
daigua, N.  Y 

Mar.  23, 1887 

50,  000 

11,  250 

10,  790 

Winsted National  Bank.  Winsted,  Conn. 

Apr.  12, 1887 

50,  000 

11,  250 

10,  595 

Council  Bluffs  National  Bank,  Council 
Bluffs,  Iowa 

Mav  5,1887 

100,  000 

22,  500 

21.  690 

First  National  Bank,  Homer.  Ill 

June  22, 1887 

50,  000 

11,  250 

11,025 

First  National  Bank,  Beloit,  Wis 

June  30, 1887 

50,  000 

11,  250 

10,  590 

Mystic  National  Bank,  Mystic,  Conn  ... 

July  7,1887 

52, 150 

47,  205 

45,414 

l. 

ExchangeNationalBank,  Louisiana,  Mo. 

July  12,  1887 

50,  000 

11,250 

11,  025 
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Name  and  location  of  bank. 


First  National  Jlank,  Marshall,  Mo. 
First  National  Hank,  Greene,  Iowa. 
Fulton  National  Hank,  New  York,  N 
Fayetteville  National  Bank,  Fayette- 
ville, N.  C 

National  Bank,  Somerset,  Ivy 


National  Bank,  Franklin,  Ind. 


Duluth  National  Hank,  Duluth,  Minn 
Bismarck  National  Bank,  Bismarck,  N. 
Dak 


Citizens’  National  Bank,  Sioux  Falls" 
S.  Dak 


Strong  City  National  Hank,  Strong  City 
Kan  s 


Saugerties  National  Bank,  Saugerties 
N.  Y 


Hyde  National  Bank,  Titusville,  Pa"  .’ 
State  National  Bank,  Omaha,  Nebr. . 
Cincinnati  National  Hank,  Cincinnati 
Ohio 


Bank, 


>>  ui  blllll^U 

South  Framingham  National 

South  Framingham,  Mass 

First  National  Hank,  Grass  Valley.  Cal 
Merchants’  National  Bank  of  West  Vir- 
ginia, Morgantown,  W.  Va 

First  National  Hank,  CawkerCity,  Kans. 
SanDiego NationalBank,  SanDiego,  Cal. 
National  Exchange  Bank,  Auburn,  N.  Y. 

National  Hank  of  Dayton,  Wash 

first  National  Bank,  Colby,  Kans 

First  National  Bank,  Russell  Springs, 

Kans 

First  National  Bank,  Columbia,  S.  Dak . . 
Citizens’National  Bank,  Kingman, Kans. 
Bowery  National  Bank,  New  York.  N.  Y. 

Second  National  Hank,  Ionia,  Mich 

first  National  Bank,  Johnstown,  N.  Y . . 
First  National  Bank,  Canandaigua,  N.  Y. 
Pendleton  National  Bank,  Pendleton, 
Oreg 

Iowa  City  National  Bank,  Iowa  City, 
Iowa 

Fleming  County  National  Bank,  Flem- 

mgsburg,  Ky 

Merchants’  National  Bank,  Eldorado! 

Kans 

Merchants’  National  Bank, "Des  Moines! 
Iowa 

Norwich  National  Bank,  Norwich,  Conn. 

first  National  Bank,  Franklin,  Nebr 

farmers  and  Mechanics’  National  Bank, 

Buffalo,  N.  Y 

First  National  Bank.  Dubois,  Pa 

f irst  National  Bank,  Cimarron,  Kans  . . . 

National  Bank,  San  Antonio, 

Tex 

Merchants’ National  Bank. Duluth, Minn. 
" right  County  National  Bank,  Clarion, 

Iowa 


Date  of 

Capital. 

Circulation. 

liquidation. 

Issued. 

Retired. 

Out- 

standing. 

i.  Aug.  1,1887 

$50.  000 

$11,250 

$11,095 

$155 

--  Nov.  3,1887 

50,  000 

11,700 

11,410 

290 

- Nov.  4,  1887 

500,  000 

45,  000 

43,  825 

1, 175 
460 

- Dec.  6,1887 

100,  000 

22,  500 

22,  040 

- Dec.  15,1887 
* Dec.  20,1887 

50,  000 
300,  000 

10,  750 

10,  440 

310 

- Dec.  31,1887 

200,  000 
50,  000 

39,  580 
45.  000 

37,  012 
41,  325 

2,  568 
3 675 

• | Jan.  10,1888 

50,  000 

25, 905 

25,  070 

835 

- Jan.  11,1888 

56,  000 

35,  018 

32,  966 

2.  052 

- Jan.  31, 1888 

50,  000 

11,250 

10,  795 

455 

- Feb.  1,1888 

50,  000 

11,250 

10,  840 

410 

-l  Feb.  10,  1888 

50,  000 

11.  240 

10,  985 

255 

-i  Feb.  11. 1888 

50,  000 

10,  710 

10.  380 

330 

- Feb.  20,  1888 

300,  000 

45,  000 

43, 470 

1,530 

- Mar.  1,1888 

50,  000 

11,250 

10,810 

440 

- Mar.  6,1888 

50,  000 

11,250 

11,040 

210 

Apr.  24, 1888 

50,  000 

11,250 

11.  125 

125 

• Apr.  30, 1888 

50,  000 

11,250 

10,870 

380 

- May  1,  1888 

50,  000 

11,  250 

11,030 

220 

May  9,  1888 

50, 000 

11,250 

11,  090 

160 

- May  21,1888 

75,  000 

44,434 

40,  253 

4, 181 

. May  26,1888 

50,  000 

11,250 

10. 970 

280 

Juno  1,1888 

100,  000 

45,  000 

43,  010 

1,990 

June  16, 1888 

125,  000 

93.316 

86,  906 

6,  410 

June  21, 1888 

300,  000 

74.  730 

66,  060 

8,  670 

July  18. 1888 

100, 000 

22, 500 

21,400 

1, 100 

Aug.  1, 1888 

280,  000 

52,510 

49,  430 

3,  080 

Sept.  4,  1888 

100,  000 

27,  000 

25,  220 

1,  780 

Sept.  5, 1888 

75,  000 

16,  875 

16,  590 

285 

Sept.  8,1888 

100,  000 

21,  720 

20,  110 

1,  610 

Sept.  18,  1888 

50,  000 

11, 250 

11,000 

250 

Oct,  4, 1888 

110, 000 

80,  830 

74.  730 

6,  100 

Oct.  9, 1888 

50,  000 

11.250 

10,  680 

570 

Nov.  7, 1888 

100,  000 

22.  500 

21.450 

1 , 050 

Nov.  16, 1888 

200,  COO 

97,  520 

90,520 

7,  000 

Nov.  21, 1888 

50,  000 

11,250 

.10,  850 

400 

50, 000 

11,  250 

11, 100 

150 

50,  000 

10,  690 

10,  470 

220 

Nov.  26, 1888 

50,  000 

11,250 

10. 965 

285 

Dec.  24, 1888 

50,  000 

11.250 

10,  750 

500 

Jan.  2,1889 

250, 000 

217.  710 

202,  140 

15,  570 

Jan.  8, 1889 

50, 000 

21.870 

19, 075 

2,  795 

Jan.  16,1889 

100,  000 

86,  590 

82,  728 

3’  862 

Jan.  26, 1889 

75,000  ; 

17, 100 

14,  735 

2,  365 

Feb.  4, 1889 

50,  000 

11,250 

10,  880 

370 

Feb.  7, 1889 

200,  000 

45,  000 

42,  800 

2,  200 

Feb.  9, 1889 

50,  000 

26,  622 

22,  979 

3,  643 

Feb.  26,1889 

100,  000 

22, 500 

22,  060 

440 

Mar.  1,1889 

100,  000 

22,  500 

21. 105 

1,  395 

Mar.  15, 1889 

220,  000 

77, 150 

68,  805 

8,  345 

Mar.  27, 1889 

60,  000 

13,  000 

12,  769 

231 

Apr.  3, 1889 

200,  000 

26, 100 

22,  054 

4,  046 

Apr.  8, 1889 

50,  000 

11,250 

10,  610 

640 

Apr.  27, 1889 

50.  000 

10, 170 

9.  995 

175 

Apr.  29, 1889 

100,  000 

22, 500 

21,090 

1.  410 

May  20, 1889 

200,  000 

45,  000 

44,  020 

980 

June  19, 1889 

* No  circulati 

50,  000 

ou. 

11,  250 

10,  750 

500 

630 
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Name  and  location  of  bank. 

Date  of 
liquidation. 

Capital. 

Circulation. 

Issued. 

Retired. 

Out- 

standing* 

National  Bank  of  Lawrence,  Nans 

June  29, 1889 

$100,  000 

$49,  809 

$45,  066 

$1, 743 

National  Bank  of  Le  Roy,  N.  Y 

do 1 

100,  000 

22,  500 

21,390 

1, 11(1 

Halstead  National  Bank,  Halstead,  Nans. 

do 

50,  000 

11,250 

10,  890 

36(1 

Farmers’  National  Bank,  Mount  Ster- 

ling,  Ny 

July  1, 1889 

250,  000 

195,  680 

178,  450 

17. 23(« 

First  National  Bank,  Neyport,  N.  J 

50,  000 

11.250 

10,  900 

35(« 

National  Bank  of  Huntsville.  Ala 

July  3,1889 

50,  000 

44.  900 

40,  037 

4, 863 

German  National  Bank.  Newton,  Nans.. 

July  19, 1889 

CO,  000 

13.  500 

12,  900 

606i 

First  National  Bank,  Clay  Center,  Nebr  . 

Aug.  8,1889 

50,  000 

11,250 

10, 980 

270 

Vernon  National  Bank,  Vernon,  Tex.*. . . 

Aug.  17, 1889 

60,  000 

Butler  National  Bank,  Butler,  Mo 

Aug.  23. 1889 

66,  000 

14,850 

13,  825 

1 , 021 

Second  National  Bank,  Lebanon,  Tenn  .. 

Sept.  18, 1889 

50,  000 

11,250 

9,  650 

1.60* 

National  Bank  of  Ninderhook,  N.  Y 

Oct.  1,1889 

125,  000 

78.  220 

69,  793 

8, 421 

First  National  Bank,  Woodstock,  111. . . . 

Oct.  31,1889 

50,  000 

27,  000 

25,  530 

1.471 

Farmers  and  Merchants’  National  Bank. 

Valley  City,  N.  Dak 

Dec.  1, 1889 

65,  000 

14,  630 

13,710 

()9{ 

Union  National  Bank,  La  Crosse,  Wis. . . 

Dec.  9, 1889 

100,  000 

22,  500 

21,  670 

8311 

narper  County  National  Bank,  An- 

thony,  Nans 

Dec.  20.1889 

50,  000 

11,250 

10,  590 

66! 

Lumberman’s  National  Bank,  Williams- 

port,  Pa 

Dec.  31,1889 

100,  000 

32,  580 

28, 120 

4. 46 

First  National  Bank,  South  Haven,  Mich 

do 

50,  000 

11,250 

10,  093 

1,15 

Durango  National  Bank,  Durango,  Colo. 

Jan.  6,1890 

50, 000 

11.250 

11, 250 

First  National  Bank,  Fox  Lake,  Wis 

Jan.  14,1890 

50, 000 

48,  605 

44.  392 

4, 2lfl 

First  National  Bank,  Ogalalia,  Nebr 

do 

50,  000 

11,  250 

10,  740 

51 

First  National  Bank,  Stockton,  Nans 

Jan.  15,1890 

50,  000 

11,250 

10!  720 

53 

First  National  Bank,  Rulo,  Nebr 

Jan.  20,1890 

50,  000 

30,  360 

28,  850 

1,511 

First  National  Bank,  Eagle  Grove,  Iowa. 

do 

50,  000 

11,250 

10,  935 

311 

Toledo  National  Bank,  Toledo,  Ohio 

Jan.  21,1890 

100, 000 

35, 920 

28,  845 

7. 077 

National  Exchange  Bank,  Nansas  City, 

Mo 

Jan.  28,1890 

200.  000 

45,  000 

41,  880 

3, 14. 

National  Bank,  Newcastle,  Ny 

Feb.  4, 1890 

60,  000 

17,  670 

15,  660 

2, 013 

Plymouth  National  Bank,  Plymouth, 

Mich 

Feb.  25,1890 

50,  000 

11,250 

10,  745 

5dj 

First  National  Bank,  Lockport,  N.  Y 

Feb.  28.1890 

100,  000 

28,  573 

23,  427 

5, 14 

Merchants’  National  Bank,  Amsterdam, 

N.  Y 

Mar.  15, 1890 

100,  000 

32,  680 

31,250 

1, 4c 

National  Bank  of  Texas,  Galveston,  Tex. 

Mar.  19, 1890 

100,  000 

37,  487 

33,114 

4,37 

Bowie  National  Bank,  Bowie,  Tex.* 

Mar.  27, 1890 

50,  000 

First  National  Bank,  Union  Springs, 

N.  Y ...... 

Mar.  31, 1890 

50,  000 

15,  805 

12,  730 

3, 07 

Ferris  National  Bank,  Swanton,  Vt 

Apr.  18,1890 

50,  000 

11,  240 

11,240 

First  National  Bank,  Rock  Island,  III. .. 

Apr.  19, 1890 

100,  000 

24,  654 

21,  568 

3,0^ 

First  atii nal  Bank',  Netchum,  Idaho. . . 

Apr.  28, 1890 

50,  000 

11,250 

10,  720 

5; 

W inchester  National  Bank,  Winchester, 

Ny 

Apr.  29, 1890 

200,  000 

45,  000 

39,  250 

5, 7; 

First  National  Bank,  Harper.  Nans 

Apr.  30, 1890 

50,  000 

11,250 

10,  530 

77 

First  National  Bank,  Loup  City,  Nebr. .. 

June  21. 1890 

50,  000 

11,250 

10,  860 

35? 

American  National  Bank,  Waco,  Tex 

June  24, 1890 

250,  000 

45,  000 

41, 250 

3, 71 

Hamilton  County  National  Bank,  Web- 

ster  City,  Iowa 

June  30, 1890 

50,  000 

11,250 

10,  700 

51 

Planters’ National  Bank,  Henderson,  Ny. 

do 

150,  000 

33,  750 

30,  740 

3,  O'1 

Wakefield  National  Bank,  Wakefield, 

R.  I 

July  1,1890 

100,  000 

59,  249 

53,  381 

5, 8# 

Jewell  County  National  Bank,  Mankato, 

Nans 

July  2, 1890 

50,  000 

11,  250 

10, 890 

3« 

Citizens’  National  Bank,  Flint,  Mich 

Aug.  5, 1890 

125,  000 

32,  641 

27,315 

5, 3S 

N.  Village  Bank,  Bowdoinham,  Me 

Aug.  28, 1890 

50,  000 

35, 748 

31,  922 

3,8* 

La  Fayette  National  Bank,  La  Fayette, 

Tnd ; 

Aug.  29, 1890 

. 300,000 

64, 033 

52,  301 

11,7* 

Lincoln  National  Bank,  Stanford,  Ny 

Sept.  8, 1890 

200,  000 

45,  000 

43,  360 

1,61 

Canastota  National  Bank,  Canastota, 

N.  Y 

Sept.  25, 1890 

1 55,  000 

55,  927 

48,  281 

7.6? 

First  National  Bank,  Whitehall,  Mich. . . 

Sept.  30, 1890 

50,  000 

11,250 

9,  990 

1,21 

Meade  County  National  Bank,  Meade 

Center,  Nans 

Oct.  6, 1890 

50,  000 

11,  250 

10, 330 

It 

Farmers’  National  Bank,  South  Charles- 

ton,  Ohio 

Oct,  15,1890 

50, 000 

11,710 

10.  590 

1,11 

First  National  Bank,  Columbus,  Ohio.  . 

do 

300,  000 

220, 465 

195,  332 

25,  i: 

Commercial  National  Bank,  St.  Paul, 

Minn 

Oct.  27,1890 

500,  000 

45,  000 

41, 955 

3,3 

German -American  National  Bank,  Nan- 

sas  City,  Mo 

Dec.  5, 1890 

250.  000 

45, 000 

41,  380 

3,(» 

First  National  Bank,  Hill  City,  Nans 

Dec.  20,1890 

50,  000 

10,  750 

10,220 

3 

First  National  Bank,  Frankfort,  Nans. . . 

Jan.  8,1891 

100,  000 

22,  500 

21,030 

1 1,1 

* iNo  circulation. 


t Capital  reduced  to  this  amount. 
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Second  National  Bank,  Owosso,  Mich. . . 
West  Side  National  Bank,  Wichita,  Kans 
Anthony  National  Bank,  Anthony,  Kans 
Commercial  National  Bank,  Rochester, 

N.  Y 

Jan.  13, 1891 

- do 

i 

Jan.  27,  1891 

Feb.  9, 1891 
Feb.  12,1891 

Feb.  19, 1891 
Feb.  23,  1891 
Feb.  24, 1891 

Feb.  26, 1891 

Mar.  12, 1891 

Mar.  24,1891 
Apr.  15, 1891 

A -r»r*  IQ  1 QOI 

Mercantile  National  Bank,  Louisiana, Mo 

National  Bank,  Eldorado,  Kans 

FirstNational  Bank,  Suffolk,  Va 

Citizens’  National  Bank,  Medicine 
Lodge,  Kans 

Rome  National  Bank,  Rome,  Ga 

Windsor  National  Bank,  Windsor,  Vt... 
Beadle  County  National  Bank,  Huron, 
S.  Dak 

American  National  Bank,  Sioux  City, 
Iowa 

United  States  National  Bank,  Atchison, 
Kans 

First  National  Bank,  Ashland.  Kans  . 
Washington  National  Bank,  New  York, 
N.  Y 

First  National  Bank,  Burr  Oak,  Kans 

Glen  wood  National  Bank,  Glenwood 
Springs,  Colo 

Luo  1 

May  15,1891 

Mqxt  9Q  1 GQ1 

First  National  Bank,  Cardiff',  Tenn 

iHdj  60 1 J 0*7 x 

May  25, 1891 

June  23, 1891 

East  Saginaw  National  Bank,  East 
Saginaw,  Mich 

Twin  City  National  Bank,  New  Brighton, 
Minn 

Merchants’  National  Bank,  Binghamton, 
N.  Y 

First  National  Bank,  Merced,  Cal 

J une  30, 1891 

National  Bank  of  Union  County, 
Morgan  fie  Id,  Ky 

Citizens’  National  Bank,  Belton,  Tex. .. 
Citizens’ National  Bank, Gatesville,  Tex 
Ord  National  Bank,  Ord,  Nebr  . . 

July  1,1891 

Aug.  22,  1891 
Aug.  31. 1891 
Sept.  1,1891 
Sept,  21, 1891  I 
Oct.  10,1891 

Oct.  15, 1891 
Nov.  3,1891 
Dec.  1,1891 
Dec.  8, 1891 

r»o/>  OO  1 QOI 

First  National  Bank,  Indianola,  Nebr. .. 
National  Bank,  Anderson,  S.  C . 

First  National  Bank,  Flushing,  Mich 

First  NationalBank,  Francestown,  N.  H. 
Columbus  National  Bank,  New  York, 
N.  Y 

Citizens’  National  Bank,  Colorado.  Tex.. 

First  National  Bank,  Lagrange,  Ga 

Prod uce National  Bank, Philadelphia,  Pa. 
Merchants’  National  Bank,  Kansas  City, 

First  National  Bank,  Manitowoc,  Wis. .. 
First  National  Bank,  Fairfield,  Tex... 
Commonwealth  National  Bank,  Phila- 
delphia, Pa 

Dec.  26, 1891 
Dec.  28, 1891 

Dec.  31, 1891 

Merchants’  National  Bank,  Fort  Dodge, 
Iowa 

Giles  National  Bank,  Pulaski,  Tenn 

I] rat  National  Bank,  Quanah,  Tex 

Jan.  12,1892 
do  . 

Northwestern  National  Bank,  Aber- 
deen, S.  Dak 

• 

Jan.  15,1892 
Jan.  22,1892 

Feb.  6, 1892 
Feb.  9, 1892 

TlVV,  OO  1 QOO 

Castleton  National  Bank,  Castleton,  Vt. . 
First  National  Bank,  Chamberlain, 

S.  Dak 

Sedan  National  Bank,  Sedan,  Kans 

Bronson  National  Bank,  Painted  !‘ost, 

Ttrst  National  Bank,  Ainsworth.  Nebr.. 
Tirst  National  Bank,  Leoti,  Kans 

r eu.  xohz 

Mar.  3,1892 
Mar.  4,1892 
Mar.  9,1892 

Mar.  15, 1892 

Mar.  22, 1892 
....  do 

first  National  Bank,  Blaine, Wash 

Eratli  County  National  Bank,  Stephen- 
ville,  Tex 

American  National  Bank,  Birmingham, 

Ala 

* irat  National  Bank,  Wilber,  Nebr.. 

first  National  Bank,  Greenville,  Mich.. 
-National  Exchange  Bank,  Columbus, 

Ohio 

Mar.  28, 1892 

Apr.  1, 1892 

Capital. 

Circulation. 

Issued. 

Retired. 

Out 

staudiug. 

$60,  000 

$13,  500 

$12.  860 

$640 

100, 000 

22,  500 

20,  570 

1,930 

50,  000 

10,  750 

9,  870 

880 

200,  000 

41,820 

36,  373 

5,447 

50,  000 

11.250 

10.  040 

1,210 

50,  000 

10,  715 

9.  625 

1,  120 

50,  000 

11,250 

10,210 

1,040 

50,  000 

11,250 

10,617 

633 

100,  000 

22, 500 

21,  170 

1,330 

50,  000 

22,  500 

20,  605 

1.895 

50,  000 

22,  500 

20,  480 

2,  020 

150,  000 

33,750 

32, 275 

1,475 

250,  000 

45,  000 

40,  690 

4,310 

50,  000 

11,250 

10,  520 

730 

300,  000 

45,  000 

41,  875 

3, 125 

50,  000 

11,  250 

10,  440 

810 

100,  000 

22,  500 

21,  130 

1,  370 

50,  000 

11,250 

10,  ICO 

1,090 

150,  000 

33,  750 

30,  230 

3,520 

50,  000 

11,  250 

9,  700 

1,  550 

100,  000 

61, 638 

56,  596 

5,  042 

200,  000 

43, 400 

39,  790 

3,610 

100,  000 

88, 090 

74,  862 

13,  228 

50,  000 

10,  750 

9, 140 

1.610 

50,  000 

11,  250 

10,  000 

1,250 

50, 000 

11,250 

9,  940 

1,  310 

50,  000 

11.  250 

10,435 

815 

50,  000 

14,  050 

11,200 

2,850 

50,  000 

11,  250 

9,830 

1,420 

100, 000 

61, 135 

52,  423 

8,712 

200,  000 

45,  000 

42, 150 

2,  850 

60,  000 

13,  500 

11,670 

1,830 

50,  000 

11,700 

10,  830 

870 

300,  000 

45, 000 

40,  673 

4,  327 

1,  000,000 

45, 000 

36, 990 

8,010 

50,  000 

14.816 

11,  718 

3,  098 

50,  000 

11,250 

9,650 

1,600 

208,  000 

65,  480 

47,560 

17,  920 

100,  000 

22,  500 

18,913 

3,587 

100,  000 

22,  500 

17,745 

4,755 

50,  000 

11,  250 

9,440 

1,810 

100, 000 

22,  500 

20,480 

2,  020 

50,  000 

14,  630 

11,590 

3,040 

50,  000 

11,  250 

9.830 

1 , 420 

50,  000 

11,  250 

10,220 

1,030 

50,  000 

22,  500 

19,920 

2,  580 

50,  000 

11,250 

9,  630 

1,620 

50,  000 

10,  250 

9,520 

730 

50,  000 

11,  250 

10,  200 

1,050 

50,  000 

11,250 

9,600 

1,650 

250,  000 

45.  000 

39,  000 

• 

6,  000 

50,  000 

13,  000 

11,  370 

1,630 

50,  000 

11,250 

9,190 

2,060 

100,  000 

50,  670 

40,  265 

10,  4U5 
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Name  and  location  of  bank. 

Date  of 
liquidation. 

Circulation. 

* 

Capital. 

Issued. 

Retired. 

Out- 

standiuf 

Citizens’  National  Bank,  Roanoke,  Ya. . . 
Inter-State  National  Bank,  New  York, 

Apr.  4, 1892 

$100,  000 

$21,700 

$19,  543 

$2,1 

N.Y 

Apr.  15, 1892 

200,  000 

45, 000 

40, 455 

4,3 

First  National  Bank,  Platte  City,  Mo 

Apr.  25, 1892 

50.  000 

11,250 

10,000 

1 J 

First  National  Bank,  Jetmore,  Nans 

Apr.  90,  1892 

50,  000 

11,250 

10, 100 

i i 

Tampa  National  Bank,  Tampa,  Fla 

Birmingham  National  Bank,  Birming- 
ham, Ala 

May  2, 1892 

50,  000 

250,  000 

11,250 

45,  000 

9,  920 

37, 450 

7,3 

First  National  Bank,  Stafford,  Nans 

National  Bank  of  Commerce,  Hutchin- 

J une  15, 1892 

50,  000 

11,250 

9,  985 

M 

son,  Kans 

100,  000 

22,  500 

18,000 

4.3 

First  National  Bank,  Grafton,  Mass 

June  21,  1892 

100,  000 

25, 102 

20.416 

First  National  Bank  Dorchester,  Nebr . . 

July  5,1892 

50,  000 

11,250 

9,  820 

M 

First  National  Bank.  Salina,  Kans 

do  - 

150,  000 
100,  000 

33,  750 
22,  500 

27,  660 
19,405 

6,1 

Lincoln  National  Bank,  Lincoln,  Nebr.. 

July  12, 1892 

First  National  Bank,  Aurora,  Mo 

Farmers  and  Traders’  National  Bank, 

July  22, 1892 

50,  000 

11,  250 

9,  890 

1,| 

Oskaloosa,  Iowa 

First  National  Bank,  San  Luis  Obispo, 

July  30, 1892 

100,  000 

22,  500 

18, 180 

4,| 

Cal 

Aug.  27, 1892 

150,  000 

33,  750 

28,  960 

4,1 

First  National  Bank,  Desmet,  S.  Dak 

Merchants’  National  Bank,  Chatta- 

Sept.  14, 1892 

50,  000 

11,250 

9,  550 

1,' 

nooga,  Tenn 

National  Bank  of  the  Republic,  Tacoma, 

Sept.  24, 1892 

250,  000 

45,  000 

35,  350 

9,*i 

Wash 

First  National  Bank,  South  Sioux  City. 

Oct.  1, 1892 

200,  000 

45,  000 

38,  050 

6, 

Nebr 

Continental  National  Bank,  Kansas 

Oct.  27,1892 

50,  000 

10,  250 

8, 780 

1, 

City,  Mo 

Nov.  11, 1892 

200,  000 

44,  500 

33.  470 

11. 

First  National  Bank,  Clyde,  Kans 

Eugene  National  Bank,  Eugene  City, 

Nov.  15, 1892 

50,  000 

10,  750 

8,  860 

l,  ! 

Oreg 

Commercial  National  Bank,  Sioux  City, 

Nov.  26,1892 

50,  000 

11,250 

9,  590 

1, 

Iowa 

First  National  Bank  Bates ville,  Ohio. . 

Dec.  1,1892 
do 

150,  000 
60,  000 
200,  000 

33,  750 
13,  500 
45,  000 

28,  450 
10,  270 
36,  075 

5, 

3, 

6, 

State  National  Bank,  Lincoln,  Nebr 

Woodson  National  Bank,  Yates  Center. 

Dec.  3, 1892 

Kans 

Dec.  5,1892 

50,  000 

10,  750 

8,  550 

2. 

First  National  Bank,  Pontiac,  Mich 

Dec.  31,  1892 

100,  000 

21,750 

16,  570 

5. 

First  National  Bank,  Castle,  Mont 

National  Pemberton  Bank,  Lawrence, 

Jan.  4,1893 

65,  000 

14, 020 

11,320 

2 

44  i 

Mass 

Jan.  10,1893 

150,  000 

143,010 

121,055 

21, 

First  National  Bank,  Lorain,  Ohio 

Covington  City  National  Bank,  Coving- 

75,  000 

16,  095 

11,260 

ton,  Ky 

Feb.  1,1893 

500,  000 

225,  000 

160,  084 

64, 

Merchants’  National  Bank,  Macon,  Ga.. 

Feb.  14, 1893 

100,  000 

21,  800 

17,  240 

4. 

iEtna  National  Bank,  Kansas  City,  Mo. . 

Mar.  9,1893 

250,  000 

44,  550 

32,  950 

11, 

Citizens’  National  Bank,  Orlando,  Fla. . . 

Mar.  22, 1893 

100.000 

21,  880 

17,  750 

4,. 

3, 

First  National  Bank,  Lexington,  111 

Apr.  1,1893 

50,  000 

16,  410 

12,  730 

First  National  Bank,  Burnet,  Tex 

Southern  National  Bank,  New  Orleans, 

May  22, 1893 

75,  000 

16, 150 

11,  650 

4,. 

La  «•••••' -------- 

June  5,  1893 

500,  000 

45, 000 

31,  600 

13. 

First  National  Bank,  Santa  Monica, Cal. 
Finney  County  National  Bank,  Garden 

June  17, 1893 

50,  000 

10,  250 

8,  340 

1,| 

City,  Kans 

J une  20, 1893 

50,  000 

10,  750 

8,  580* 

2, 

Lake  National  Bank,  Wolf  boro,  N.  H 

J une  29, 1893 

50,  000 

29,  360 

21,  538 

7. 

First  National  Bank,  W akeeney,  Kans. . 

June  30, 1893 

50,  000 

10,  290 

7,950 

2, 

First  National  Bank,  Springfield,  Mo 

Farmers  and  Merchants’ National  Bank, 

July  G,  1893 

50,  000 

11,  250 

6, 515 

Rockwall,  Tex 

July  11, 1893 

50,  000 

11,250 

7,  990 

14J 

Nort  h Texas  National  Bank,  Dallas.  Tex . 

July  13, 1893 

1,  000,  000 

45,  000 

30,  550 

HoquiamNationalBank,Hoquiam,  Wash 

July  18, 1893 

50,  000 

11,250 

8,540 

2,: 

Gate  City  National  Bank,  Atlanta,  Ga... 

July  25, 1893 

250,  000 

44,  000 

31,  290 

12J 

First  National  Bank,  Big  Timber,  Mont. 

July  27,1893 

50,  000 

10.  750 

8 370 

*)  > 

Orono  National  Bank,  Orono,  Me 

July  29, 1893 

50,  000 

13,  720 

10,  240 

Central  National  Bank,  Dallas,  Tex 

Fourth  National  Bank,  Chattanooga, 

Aug.  3, 1893 

150,  000 

33,  750 

23,  850 

9J 

Tenn 

Merchants’  National  Bank,  Fort  Worth, 

Aug.  10,  1893 

150,  000 

44,  200 

33,  220 

10| 

Tex 

Gallatin  Valley  National  Bank,  Boze- 

Aug.  15, 1893 

250,  000 

45,  000 

31,  850 

13jj 

man,  Mont 

Farmers’  National  Bank,  Constantine, 

Aug.  18, 1893 

100,  000 

22,  000 

6,  400 

15J 

Mich 

Sept.  4, 1893 

50,  00G 

11,  250 

7,  900 

34 

First  National  Bank,  Mankato,  Kans  . . . 

Sept.  19.  1893 

60,  000 

13,  500 

9.  750 

3] 

Dillon  National  Bank.  Dillon,  Mont 

Sept.  20, 1893 

50,  000 

10,  750 

8.2C0 

2; 
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Name  and  location  of  bank. 


Oray  National  Bank.  Middletown 

Springs,  Vt 

Frankfort  National  Bank,  Frankfort, Ky 
second  National  Bank,  Helena.  Mont. . . 
First  National  Bank.  Minneapolis,  Kans 
First  National  Bank,  Wharton,  Tex 


Clarksville  Tenu. 


First  National  Bank,  Genesee,  Idaho 

First  National  Bank,  Centerville,  Mich. 
Etandolph  National  Bank,  Randolph, 

Mass 

First  National  Bank,  Caldwell,  Kans. . . 
First  National  Bank,  Princeton,  Minn. . . 

First  National  Bank,  Luling,  Tex 

National  Bank  of  Sioux  City,  Iowa 

State  National  Bank,  Jeiierson,  Tex 

VtlflMno  I Tionlr  Un  o U tri  lln 


National  Ban  k of  Commerce,  Provo  City, 

Utah 

First  National  Bank,  Fredonia,  Kans. . . 
Citizens’  National  Bank.  Whitewater, 
Wis 


Farmers  and  Merchants^  National  Bank, 

Union  City,  Tenn 

First  National  Bank,  Geneva,  Nebr.. 


First  National  Bank,  Opelousas,  La. 

State  National  Bank,  Dallas,  Tex 

First  National  Bank,  Kinsley,  Kans 

American  National  Bank,  Salt  Lake  City, 

Utah 

^irst  National  Bank,  Clinton,  Mo 

First  National  Bank,  Medicine  Lodge, 

Kans 

ilobe  National  Bank,  Kalispel,  Mont 

jbrst  National  Bank,  Dewitt,  Nebr 

First  National  Bank,  Harrisonville,  Mo. 
Fnion  National  Bank,  Salt  Lake  City, 

Utah 

ispen  National  Bank,  Aspen,  Colo 

First  National  Bank,  Fairfield,  Nebr 

lagadahock  National  Bank,  Bath,  Me. . 
Merchants  and  Manufacturers’  Na- 
tional Bank,  Detroit,  Mich 

First  National  Bank,  Jerseyville,  111 

American  National  Bank,  Salina,  Kans. 
First  National  Bank,  Denison,  Tex.... 
First  National  Bank,  Boulder  Valley, 
Mont. 


^irst  National  Bank,  Hopkins,  Mo 

'irst  National  Bank,  Mj  stic.  Conn 

j^irst  National  Bank,  Kendallvilie,  Ind 
'irst  National  Bank,  Columbus,  Miss... 
lead  wood  National  Bank,  Deadwood, 
S.  Dak 


Merchants’  National  Bank,  Deadwood, 

S.  Dak 

'irst  National  Bank,  Neihart,  Mont 

'irst  National  Bank,  Sterling,  Nebr 

rate  City  National  Bank,  Texarkana, 
Ark 

larden  City  National  Bank,  San  Jose, 

Cal 

list  National  Bank,  Constantine,  Mich 
ecorro  National  Bank,  Socorro,  N.  Mex 
irst  National  Bank,  Dodge  City,  Kans 
Vashington  National  Bank,  Spokane 
J'alls,  Wash 


>ates  County  National  Bank,  Butler, 

Mo 


irst  National  Bank  Montesano,  Wash 
irst  National  Bank.  Fort  Pierre,  S Dak 
armt-rs  and  Merchants  National  Bank, 
Auburn,  Nebr 


Date  of 

Capital. 

Circulation. 

liquidation. 

Issued. 

i 

Retired. 

Out- 

standing. 

• Sept.  20, 1893 
Sept.  21, 1893 

• Sept.  30, 1893 
Oct.  9,1893 
Oct.  14,1893 

$50,  000 
100, 000 
75,  000 
50,  000 
50, 000 

$11,  250 
22.  500 
17,420 
11,  250 
11,  250 

$7,  560 
16,  050 
13,500 
9,  272 
9,100 

$3,  690 
6,  450 
3.  920 
1,978 
2, 150 

Oct.  19,1893 
Oct.  25,  1893 
Nov.  6,  1893 
Nov.  13, 1893 
Nov.  25, 1893 

100,  000 
50,  000 
100,  000 
50,  000 
50,  000 

22, 100 
11.  250 
21,  847 
11.  250 
10,  650 

12,  370 
8,  640 
17. 149 
7 800 
7,  423 

9,  730 
2,610 
4,  698 
3,  450 
3,  227 

Nov.  27, 1893 
Dec.  2,  1893 
Dec.  18,  1893 
Dec.  23, 1893 
Dec.  29, 1893 
Dec.  30, 1893 
Jan.  1. 1894 

200  000 
50,  000 
50,  000 
50.  000 
900,  000 
50,  000 
50,  000 

172.  050 
10,  250 
10,  870 
11  250 
43,  950 
9,  050 
10  750 

124,  385 
6,620 
8,  180 
7,300 
29.  800 
4.  990 
7 120 

47, 665 

3,  630 
2,690 
3, 950 

14, 150 

4,  060 
3,630 

Jan.  2,1894 

50,  000 
50,  000 

10,  750 
19,  400 

7,740 
6,  580 

3,010 
3,  820 

Jan.  9,1894 

75,  000 

15, 195 

10,  393 

4,  802 

Jan.  10,1894 
Jan.  30,1894 
Feb.  1, 1894 
Feb.  3, 1894 
Feb.  10,1894 
Fob.  15,1894 

100,  000 
50,  000 
50,  000 
50,  000 
400,  000 
50,  000 

22,  350 
10,  800 
11,  700 
10,  850 
43, 800 
11,250 

15,  500 
6,  940 
8,  850 
6,  450 
29,  200 

7 390 

/ 

6.  850 
3,860 

2,  850 
4,400 

14,  600 

3,  860 

Feb.  24,1894 
Feb.  28,1894 

250,  000 
100,  000 

43.  590 
21, 450 

33,  880 
14,  081 

9,710 

7,369 

Mar.  1,1894 
Mar.  2,1894 
Mar.  12,  1894 
Mar.  17, 1894 

50,  000 
50,  000 
50,  000 
50,  000 

11,250 
10,  930 
10.  750 
10, 850 

8,320 
8,  620 
7,  700 
6,400 

2,  930 

2,  310 

3,  050 
4,450 

Mar.  23, 1894 
Apr.  9, 1894 
Apr.  10, 1894 
Apr.  11, 1894 

400, 000 
100,  000 
50,  000 
100,  000 

43,  950 
21,  880 
10,  750 
43,  925 

26,  790 
13,  495 

7,  895 
26,  280 

17, 160 
8,385 
2.855 
16,  645 

Apr.  14, 1894 
Apr.  28, 1894 
Apr.  30, 1894 
do 

500,  000 
50,  000 
100,  000 
150,  000 

34,310 
10,  850 
21,  550 
43,  050 

20,  777 
7.  150 
12,  960 
24,  688 

13,533 
3,700 
8,  590 
18,  362 

May  1, 1894 
do 

50,  000 
50, 000 
150,  000 
50,  000 
75,  000 

11,250 
10,750 
33,  010 
44,300 
66,  600 

7,  060 

6, 170 
17.  275 
25,  380 
41, 150 

4, 190 
4,580 
15,  735 
18,920 
25,  450 

May  21, 1894 
May  24,  1894 
May  30, 1894 

June  7,1894 

100,  000 

21,500 

14,  565 

6,  935 

June  8,1894 
June  11, 1894 
June  16, 1894 

100, 000 
50,  000 
50,  000 

22, 500 
10, 790 
10,  750 

13,  020 

7, 140 

6,  720 

9,480 

3,  650 
4,030 

June  30, 1894 

50,  000 

9,  390 

5,410 

3,  980 

July  1,1894 

.do 

July  16,  1894 
July  27, 1894 

100,  000 
50,  000 
50,  000 
50,  000 

21,  900 
12,  780 
11,250 
11,  250 

16,  950 

6,  630 
7,010 
5,340 

4.950 

6, 150 
4.240 
5,910 

July  30, 1894 

250,  000 

45,  000 

26,  700 

18,  300 

Aug.  1,  1894 
Aug  20,1894 
Aug  28, 1894 

125,  000 
50,  000 
50,  000 

36,  541 
11,250 
11,  250 

17,  271 

5,  420 
6,310 

19.  270 

5,  830 

4,940 

Aug  29, 1894 

50,  000 

10,  750 

6,  210 

4,540 
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Name  and  location  of  bank. 


Kansas  National  Bank,  Topeka,  Kans. . . 

First  National  Bank,  Ireton,  Iowa 

First  National  Bank,  Bessemer,  Ala 

First  National  Bank,  Lincoln,  Kans 

Cottonwood  Valley  National  Bank,  Ma- 
rion, Kans 

First  National  Bank,  Oswego,  Kans 

First  National  Bank,  Gibbon,  Nebr 

Riverside  National  Bank,  Riverside, Cal. 
Meridian  N ational  Bank,  Indianapolis, 

Ind 

First  National  Bank,  Nashua,  Iowa 

First  National  Bank,  Kirksville,  Mo 

Blaine  National  Bank,  Blaine,  Wash 

National  Bank  of  Fayetteville,  N.  Y 

Lime  Rock  National  Bank,  Providence, 

R.  I 

First  National  Bank,  Palouse,  Wash 

American  National  Bank,  Galveston, 

Tex 

First  National  Bank,  Arapahoe,  Nebr . . . 
Commercial  National  Bank,  Seattle, 

Wash 

City  National  Bank,  Denver,  Colo 

Helena  National  Bank,  Helena,  Mont. . . 
City  National  Bank,  Birmingham,  Ala.. 
Security  National  Bank,  Grand  Island, 

Nebr 

First  National  Bank,  Lyons,  Kans 

First  National  Bank,  Ouray,  Colo 

First  National  Bank,  Waynesboro,  Pa.. 
First  National  Bank,  Anaconda,  Mont.. 
McPherson  National  Bank,  McPherson, 

Kans 

First  National  Bank,  Hurley,  Wis 

First  National  Bank,  Graham,  Tex 

National  Bank  of  Deming,  N.  Mex 

Merchants’  National  Bank,  Battle- 

creek,  Mich 

Salina  National  Bank,  Salina,  Kans 

First  National  Bank,  Natchez,  Miss 

Big  Rapids  National  Bank,  Big  Rapids, 

Mich 

First  National  Bank,  Red  Lake  Falls, 

Minn 

Corn  Exchange  National  Bank,  Sioux 

City,  Iowa 

First  National  Bank,  Rico,  Cal 

First  National  Bank,  Shelton,  Nebr 

First  National  Bank,  Moberly,  Mo 

Fifth  National  Bank,  San  Antonio,  Tex. 

First  National  Bank,  Haskell,  Tex 

First  National  Bank,  Augusta,  Ky 

Oklahoma  National  Bank,  Oklahoma 

City,  Okla 

People’s-National  Bank,  Colorado,  Tex.. 
Citizens’  National  Bank,  Tacoma,  Wash. 
First  National  Bank,  Cherryvale,  Kans. 
Idaho  National  Bank,  Pocatello,  Idaho.. 
First  National  Bank,  Spearfisli,  S.  Dak. . 

First  National  Bank,  Tower,  Minn 

FirstNationalBank,  FortMadison,Iowa. 
First  National  Bank,  Aberdeen,  Wash.. 
First  Rational  Bank,  Creighton,  Nebr.. 
First  National  Bank,  East  Portland,  Oreg . 
New  Mexico  National  Bank,  Socorro, 

N.  Mex 

Bonham  National  Bank,  Bonham,  Tex  .. 

First  National  Bank,  Kirwin,  Kans 

Farmers’  National  Bank,  Muncie,  Ind. .. 

First  National  Bank,  Pratt,  Kans 

First  National  Bank,  Creede,  Colo 

First  National  Bank,  Puyallup,  Wash... 

First  National  Bank,  Reno,  Nev 

Capital  National  Bank,  Bismarck,  N. 

Dak 

Rockwall  County  National  Bank,  Rock- 
wall. Tex 1 


Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

Retired. 

Out 

standii 

Sept,  1,1894 

$300,  000 

$43,  800 

$24.  000 

$19.. 

5,, 

50, 000 

11,350 

6, 110 

Sept,  10, 1894 

50,  000 

11,  250 

6,  200 

r. 

Sept,  12, 1894 

50,  000 

10, 750 

6,  020 

L, 

50,  000 

11,250 

6, 450 

4. 

Sept.  15, 1894 

60,  000 

16,  440 

10,  270 

6, 

Oct.  10,1894 

50,  000 

11,250 

6, 110 

5, 

Oct.  20, 1894 

100,  000 

45,  000 

26,  340 

18., 

Oct.  30,1894 

200,  000 

114,960 

55,  950 

59. 

Nov.  1, 1894 

50,  000 

11,250 

5,  600 

5.1 

Nov.  5,1894 

50,  000 

11,250 

6,  830 

4, 

do 

50,  000 

11,250 

6, 180 

5, 

Nov.  26, 1894 

60,  000 

13, 100 

5,  368 

Nov.  27, 1894 

500,  000 

48, 908 

24,  820 

241 

Dec.  17,1894 

75, 000 

16, 470 

8,  540 

r? 

7, 

Dec.  19,  1894 

300,  000 

45,  000 

22,  460 

Dec.  26,1894 

50,  000 

10,  770 

4,  970 

- 1 

Dec.  29,1894 

100,  000 

21,430 

10,  000 

ii. 

Jan.  7, 1895 

200,  000 

45,000 

25, 141 

19 

Jan.  8,1895 

400,  000 

63,  000 

30,  390 

32: 

do 

100,  000 

22,  500 

• 

12,  600 

9j 

Jan.  12, 1895 

108, 100 

45.  000 

23,  245 

21 

Jan.  18,1895 

50,  000 

10,  850 

5, 450 

5j 

Jan.  23, 1895 

50,  000 

11,250 

5,  350 

5 

Jan.  28, 1895 

75,  000 

15,  320 

6,  530 

8J 

Feb.  1,1895 

100,  000 

22,  500 

11,550 

10 

Feb.  18,1895 

50,  000 

10,  050 

5,200 

4 

Feb.  19, 1895 

50,  000 

10,  850 

5,100 

5 

Mar.  4, 1895 

50,  000 

11,250 

5,280 

5. 

Mar.  26, 1895 

50,  000 

11,250 

5,  330 

5> 

Apr.  1, 1895 

100,  000 

39,  260 

38,  050 

1 

Apr.  10, 1895 

100,  000 

21.  650 

8.  860 

12 

Apr.  15, 1895 

100,  000 

22, 100 

9,230 

128 

100,  000 

21,  900 

8,  910 

12 

50,  000 

11,250 

5,  700 

5> 

Apr.  29, 1895 

150,  000 

44,  500 

21, 110 

231 

Apr.  30, 1895 

50,  000 

11,250 

5, 110 

6 

May  10, 1895 

50,  000 

11,250 

4,223 

7f 

May  15, 1895 

100,  000 

19,  560 

8,  610 

10 

May  29, 1895 

125,  000 

28,  800 

10,  690 

IS 

June  18, 1895 

50,  000 

11,250 

4,  290 

6 

June  20, 1895 

50,  000 

11,470 

3,  950 

71 

July  15, 1895 

50,  000 

11,  250 

4,  220 

July  22, 1895 

50,  000 

11,250 

4,540 

e 

July  27, 1895 

100,000 

22,  500 

9,  385 

133 

Aug.  1, 1895 

50,  000 

10,  950 

4,  040 

6 

Aug.  5, 1895 

50,  000 

11,250 

3,  950 

7, 

Sept.  3,1895 

50,  000 

11,  250 

5,  880 

5 

Oct.  1, 1895 

50,  000 

10,  950 

3,810 

7. 

Oct.  8. 1895 

100,  000 

22,  500 

7,  330 

12 

Oct.  12,1895 

50,  000 

11,250 

3,  670 

7i 

Oct.  24,1895 

50,  000 

11,250 

3,180 

a 

Oct.  31,1895 

100,  000 

22,  500 

7, 760 

14- 

Nov.  16,  1895 

50,  000 

11,  250 

4,070 

7. 

Nov.  20, 1895 

50,  000 

11,  250 

4,  650 

a 

Nov.  21, 1895 

50,  000 

11,250 

3, 280 

T. 

N ov.  26, 1895 

100,  000 

22,  940 

6,  920 

Ut 

Dec.  5, 1895 
Dec.  31,1895 
Jan.  1, 1896 

50,  000 
50,  000 
75,  000 

11,  250 
11,250 
16,  875 

3, 240 
2,  840 

5,  270 

.1 

Jan.  2,1896 

200,  000 

45,  000 

14,  740 

.in 

Jan.  14,1896 

50,  000 

1 J.  250 

2,310 

£ 

do 

50,  000 

11,250 

2,  960 

u 

y 
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No.  1 ^ A’J  tonal  Banks  which  have  gone  into  Voluntary  Liquidation  under 
I Pko\  i signs  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont’d. 


Name  and  location  of  hank. 


Inter-State  National  Bank,  Texarkana, 

Tex 

Farmers  and  Drovers’  National  Bank” 

Somers,  N.  Y 

First  National  Bank,  McPherson,  Kans 
New  Duluth  National  Bank,  New  Du- 
luth, Minn 

National  Bank,  Canton,  S.  Dak 

State  National  Bank,  Denver,  Colo.  * 

American  NationalBank,  Omaha,  Nebr. 
Winnsboro  National  Bank,  Winnsboro 
S.C 


Ballinger  National  Bank,  Ballinger, 

Tex  

Merchants’  National  Bank,  Muskegon! 
Mich 


National  Bank  of  Dakota,  Huron,  S. 
Dak 


Iron  City  National  Bank,  Llano,  Tex  ... 

First  National  Bank,  Morris,  Minn 

Portland  National  Bank,  Portland, 

Oreg 

Southern  National  Bank,  New  York, 

N.  Y 

Chautauqua  County  National  Bank, 

Jamestown,  N.  Y 

City  National  Bank,  Jamestown,  N.  Y.„ 
Homo  National  Bank,  East  Saginaw. 

Mich f 

La  Crosse  National  Bank,  La  Crosse,  Wis 
traders’  National  Bank,  Providence,  K.  I 
Watertown  NationalBank,  Watertown, 

S.  Dak.. 

First  National  Bank,  Andes,  N.  Y 

First  National  Bank,  Uvalde,  Tex 

Farmers’  National  Bank,  Malvern,  Iowa. 


Total 


Date  of 
liquidation. 


Jan.  15,1896 

Jan.  16.1896 
Jan.  29,1896 

Jan.  31, 1896 
Feb.  1, 1896 

do 

Feb.  25, 1896 

Mar.  2, 1896 

Mar  14,1896 

Mar.  26,  1896 

Apr.  18, 1896 
May  14, 1896 
May  26, 1896 

June  9,  1896 

June  10, 1896 

J une  18, 1896 
...do  ... 

June  22, 1896 
July  1,1896 
. . .do 

July  10,  1896 
July  28,1896 
July  31, 1896 
Aug.  6, 1896 


Capital. 

Circulation. 

Issued. 

Retired. 

Out- 

standing. 

$100, 000 

$27,  770 

$8,  110 

$19,  660 

100,  000 
50,  000 

63,  230 
16,  875 

22,  980 
3,  445 

40,  250 
13,430 

50,  000 
50,  000 
300,  000 
200,  000 

11,250 
10,  900 

44,  000 

45,  000 

3,  790 
3,  260 
25, 170 
9,610 

7,  460 
7,  640 
18,  830 
35,  390 

100,  000 

22,  500 

6, 181 

16,319 

100, 000 

22,  500 

5,  850 

16,  650 

100,  000 

22,  500 

3,  040 

19,  460 

50,  000 
60,  000 
50,  000 

11,250 
13,  500 
11,  250 

1,  560 
1,890 

5,  240 

9,  690 
11,610 
6,  010 

100,  000 

22,  500 

15, 170 

7,  330 

500,  000 

378,  900 

51,620 

327,  280 

200,  000 
100,  000 

52,  200 
25,933 

5,  240 
2,580 

46,  960 
23,  353 

200,  000 
200,  000 
200,  000 

180,000 
45,  000 
49,500 

43,813 

3,  955  [ 
5,293 

136,  187 
41,045 
44,  207 

50,  000 
60,  000 
50,  000 
50,  000 

11,250  | 
55,684  ! 
11,450 
11,250 

1,010 
2,440 
800 
750  : 

10,  240 
53,  244 
10,  650 
10,  500 

101,561,110 

47,866,437 

44,221,766 

3,  644.  671 

* Formerly  insolvent 
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No.  72. — National  Banks  in  Liquidation  under  Section  7,  Act  July  12, 18S 
with  Date  of  Expiration  of  Charter,  Circulation  Issued,  Retired,  a' 
Outstanding,  Succeeded  by  Associations  with  the  Same  or  Differe; 
Titles,  October  31,  1896. 


Name  and  location  of  bank. 

Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

Retired. 

< ffitstun 
ing. 

First  National  Bank,  Kittanning,  Pa 

National  Bank  of  Beaver  County,  New 

July  2,1882 

$200,  000 

$199,  500 

$194,  155 

$5,  a 

Brighton,  Pa 

Nov.  12, 1884 

200,  000 

97.  300 

93.  270 

4,  < 

National  Bank,  Beaver  Dam,  Wis 

Merchants'  National  Bank,  Cleveland, 

Dec.  24,1884 

50,  000 

41, 100 

39, 390 

1,' 

Ohio 

Dec.  27, 1884 

800,  000 

228, 100 

212,  495 

15,  ( 

Union  National  Bank,  Chicago,  111 

Dec.  29, 1884 

1,  000,  000 

62,  800 

51,  205 

11,1 

First  National  Bank,  Le  Hoy,  N.  Y 

Evansville  National  Bank,  Evansville, 

Jan.  2,1885 

150  000 

135,  000 

129,  568 

5,‘ 

Ind 

National  Albany  Exchange  Bank,  Al- 

Jan.  3,1885 

800,  000 

543, 050 

521,481 

21. 

bany,  N.  Y 

Jan.  10,  1885 

300,  000 

243,  900 

234, 100 

9. 

National  Bank,  Galena,  111 

Jan.  11,1885 

100,  000 

55,  900 

52,  686 

3j 

National  State  Bank,  Lafayette,  Ind 

Jan.  16,1885 

300,  000 

117,  000 

105, 193 

11, 

2, 

First  National  Bank,  Knoxville,  111 

do 

60,  000 

43,  600 

41,492 

Farmers’  National  Bank,  Ripley,  Ohio  .. 

Jan.  17,1885 

100,  000 

87,  400 

82,  861 

4 

City  National  Bank,  Grand  Rapids,  Mich . 

Jan.  21,1885 

300,  000 

45,  000 

41,  558 

o, 

Lee  County  National  Bank,  Dixon,  111. . . 

do 

100,  000 

41,  500 

38.  684 

2 

Fort  W ayne  National  Bank,  Fort  Wayne, 

Ind 

Jan.  25,1885 

350,  000 

257,  300 

246,  068 

11, 

National  Exchange  Bank,  Tiffin,  Ohio... 

Mar.  1,1885 

125,  000 

50,  500 

45, 193 

5, 

National  Bank,  Malone,  N.  Y 

Jefferson  National  Bank,  Steubenville, 

Mar  9,1885 

200,  000 

65,  900 

60, 453 

5, 

Ohio 

Mar  21.1885 

150,  000 

132,  600 

127,  437 

5. 

First  National  Bank,  Battle  Creek,  Mich. 

Mar.  28, 1885 

100,  000 

89,  200 

85,  365 

Central  National  Bank.  Danville.  Ky 

do 

200,  000 

180,  000 

171,921 

Knox  County  National  Bank,  Mount 

Vernon,  Ohio 

Apr.  1, 1885 

75,  000 

53,  200 

49,  603 

3. 

First  National  Bank,  Houghton  Mich  . . . 

Apr.  18, 1885 

100,  000 

45,  000 

40,  823 

4, 

National  Bank,  Fort  Edward.  N.  Y 

Apr.  22, 1885 

100,  000 

88,  900 

84,  351 

4, 

3, 

National  Bank,  Salem,  N.  Y 

National  Exchange  Bank,  Seneca  Falls. 

Ma>  4, 1885 

100,  000 

86, 100 

82,  242 

NY 

May  6,1885 

100,  000 

88, 400 

85,  279 

3, 

Trumbull  National  Bank,  Warren,  Ohio. 
Attleboro  National  Bank.  North  Attle 

July  5,1885 

150,  000 

132,  400 

127,  225 

5, 

boro  Mass 

July  17, 1885 

100,  000 

84,  300 

81, 105 

3. 

American  National  Bank,  Detroit,  Mich. 

July  24, 1885 

400,  000 

251,  500 

241,  465 

10, 

First  National  Bank,  Paris,  111 

Aug.  12, 1885 

125,  000 

111,500 

106,  067 

s,  : 

First  National  Bank,  St.  Johns,  Mich 

Aug.  14, 1885 

50,  000 

21,  000 

19,  665 

i, 

Second  National  Bank,  Pontiac,  Mich  . . . 

Sept  1,1885 

100,  000 

43.  000 

40,  639 

2. 

Raleigli  National  Bank,  Raleigh,  N.  C 

Sept.  5,1885 

400,  000 

123,  900 

- 113,884 

10 

First  National  Bank,  Danville,  Ky 

Ohio  National  Bank,  Cleveland,  Ohio 

Sept.  22, 1885 

150,  000 

130,  500 

123,947 

6. 

Jan.  1,1889 

400,  000 

57,  763 

49,  865 

7, 

National  Bank,  Lebanon,  Ky 

Monmouth  National  Bank,1  Monmouth, 

Apr.  7,1889 

100,  000 

45,  000 

41,  224 

3, 

111 

Muskegon  National  Bank,  Muskegon, 

Aug.  18, 1890 

100,  000 

21, 800 

17,912 

3, 

Mich 

Aug.  27, 1890 

100,  000 

21,720 

19  285 

O 

First  National  Bank,  Richmond,  Ky 

Oct.  3, 1890 

250,  000 

66,  979 

55,  678 

11. 

First  National  Bank,  Port  Huron,  Mich. 

Oct.  15,1890 

135,  000 

57,  480 

50,814 

c, 

Union  National  Bank,  Oshkosh,  Wis 

First  National  Bank,  Grand  Haven, 

Jan.  23,1891 

200,  000 

45,  000 

40,  278 

4, 

Mich 

June  5,1891 

200,  000 

45,  000 

39, 129 

5. 

First  National  Bank,  Plymouth,  Mich. .. 

Nov.  14, 1891 

50,  000 

45,  000 

40,  288 

4, 

National  Bank,  Wooster,  Ohio 

Nov.  29.  1891 

53,  900 

48,  510 

40,  667 

7 

Defiance  National  Bank,  Defiance,  Ohio  . 

Dec.  7 1891 

100,  000 

22,  500 

18,  326 

4.J 

First  National  Bank,  New  London,  Ohio . 

Mar.  23, 1892 

50,  000 

11,  250 

9, 140 

2, 

Citizens’  N ational  Bank,  Mankato, Minn . 

Apr.  27, 1892 

70,  000 

15,750 

13,  347 

2,; 

Third  National  Bank,  Sandusky,  Ohio. .. 

Sept.  19, 1892 

200,  000 

45,  000 

35,  6S6 

9,r 

Third  National  Bank,  TJrbana,  Ohio 

Lumberman’s  National  Bank,  Muske- 

Oct.  15,1892 

100,  000 

22,  500 

16, 432 

6, 

gon,  Mich 

Jan.  16,1893 

100,  000 

22,  500 

17.760 

41 

Phoenix  National  Bank,  Medina,  Ohio  . . . 

Feb.  10,1893 

75.  000 

17, 100 

12,818 

First  National  Bank,  Chelsea,  Yt 

Farmers’  National  Bank,  Owatonna, 

June  10, 1893 

50,  000 

11.  250 

6, 142 

5. 

Minn 

June  30, 1893 

75,  000 

17, 100 

12.  419 

4, 

Second  National  Bank,  Bay  City,  Mich  . . 

May  5, 1894 

250,  000 

180,  000 

173,  370 

6J 

First  National  Bank,  Farmer  City,  111  — 

May  30, 1894 

50,  000 

10.  810 

6,203 

4> 

First  National  Bank,  Kasson,  Minn 

July  22, 1894 

50,  000 

11,460 

6, 127 

5| 

First  National  Bank,  Lagrange,  Ind 

J uly  30, 1 894 

65.  000 

22,  500 

10, 400 

12J 

First  National  Bank,  Fairfield,  Me 

Aug.  1,  1894 

50,  000 

12.  900 

7,  350 

51 

National  Bank,  Granville,  N.  Y 

Apr.  21, 1895 

100,  000 

45.000 

23,  885 

214 

National  Bank,  Greensboro,  N.  C 

Jan.  18,1896 

100,  000 

83.  300 

13,  760 

691 

Totals. 

10,  608,  900 

4,  981,  522 

3,  549, 175 

4321 

t- 
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Same  or  Different  Tin F^wf-rH*  n °RGANIZING  New  Associations  with  the 

cEcoJvr =, 


Name  ami  location  of  bank. 


Date  of 
liquidation. 


Oct.  30,1880 
Jan.  31, 1881 
July  5.1881 
Apr.  24,  1882 
Apr.  29,  1882 

do 

Apr.  30, 1882 
Apr.  28, 1882 

do 

Apr.  29,  1882 
May  5,1882 
May  6, 1882 

do 

May  2, 1882 
May  4, 1882 
May  9,1882 

do 

May  12,  1882 
May  13,1882 
May  15, 1882 

do 

do 

May  18, 1882 

do 

May  22, 1882 

do 

May  27,  1882 
May  31, 1882 


First  National  Bank,  Rondout,  N.  Y 

lirst  National  Bank,  Huntington,  Ind.. 

First  National  Bank,  Indianapolis,  Ind  . 

First  National  Bank,  Valparaiso,  Ind 
First  National  Bank,  Stillwater,  Minn 

First  National  Bank,  Chicago,  111 

First  National  Bank,  Woodstock,  111 

Second  National  Bank,  Cincinnati,  Ohio 
Second  National  Bank,  New  York,  N.  Y 
First  National  Bank,  Portsmouth,' N.  H 
First  National  Bank,  Richmond,  Ind 
Second  National  Bank,  Cleveland,  Ohio, 
rirst  .National  Bank,  Xew  Haven,  Conn 
First  National  Bank,  Akron,  Ohio  .. 

First  National  Bank,  Worcester,  Mass 
First  National  Bank,  Barre,  Mass.. 

First  National  Bank,  Davenport,  Iowa. .' 

First  National  Bank,  Kendallville,  Ind 
First  National  Bank,  Cleveland,  Ohio 
First  National  Bank,  Youngstown,  Ohio 
First  National  Bank,  Evansville,  Ind. 

First  National  Bank,  Salem,  Ohio  . 

First  National  Bank,  Scranton,  Pa  . . 

First  National  Bank,  Centerville,  Ind 
First  National  Bank,  Fort  Wayne,  Ind 
First  National  Bank,  Strasburg,  Pa 
First  National  Bank,  Marietta,  Pa. 

First  National  Bank,  La  Fayette,  Ind  . . . 

.first  National  Bank,  McConnelsville 
Ohio 

First  National  Bank,  Milwaukee,  Wis” 

Second  National  Bank,  Akron,  Ohio 
First  National  Bank,  Ann  Arbor,  Mich 
First  National  Bank,  Geneva,  Ohio  . . . 

First  National  Bank,  Oberlin,  Ohio 
First  National  Bank,  Philadelphia,  Pa 

first  National  Bank,  Troy,  Ohio 

Third  National  Bank,  Cincinnati,  Ohio. . 

First  National  Bank,  Cambridge  City, 

First  National  Bank,  Lyons,  Iowa 

first  National  Bank,  Detroit,  Mich 

first  National  Bank,  Wilkesbarre,  Pa  . . 
first  R ational  Bank,  Iowa  City,  Iowa  . . „ »i,„  * 

First  National  Bank,  Nashua,  N.  H do 

^tional  Bank,  Johnstown,  Pa I do 

nrst  National  Bank,  Pittsburg.  Pa June  29*  1882 

>irs*  National  Bank,  Terre  Haute,  Ind do 

nrst  A ational  Bank,  Hollidaysburg,  Pa  June  30, 1882 

Mrst  National  Bank,  Bath,  Me.. . . . do 

Mrst National  Bank,  Janesville,  Wis... 

^lrstN ational  Bank,  Michigan  City, Ind . 

'irst,  National  Bank,  Monmouth,  111 

^irst National  Bank,  Marion,  Iowa.* 

1 irst  National  Bank,  Marlboro,  Mass  . . . 

j ational  Bank  of  Stanford,  Ky 

,irst  National  Bank,  Sandusky,  Ohio. . . 
irst  National  Bank,  Sandy  Hill,  N.  Y. 
jrstNationalBank.  Lawrenceburg,  Ind 
irst  National  Bank,  Cambridge,  Ohio.. 

jrst  National  Bank,  Oshkosh,  Wis 

M*/  ]^at'ona^  Bank,  Grand  Rapids, 

irst  National  Bank,  Delphos,  Ohio 

irst  National  Bank,  Freeport,  111 

]rst  National  Bank,  Elyria,  Ohio 

irst  National  Bank,  Troy,  N.  Y 

econd  National  Bank,  Detroit,  Mich.. 

scond  National  Bank,  Peoria,  111 

ational  Fort  Plain  Bank,  Fort  Plain, 


...do 

do 

do 

J une  1 , 1882 

do 

do 

June  10, 1882 

do 

Juue  14,  1882 


1882 


J une  15 

do 

June  17, 1882 
June  20, 1882 
-i  June  24, 1882 


do  . 

do 

July  3.1882 
11,  1882 
3,  1882 

3. 1882 

6. 1882 
31. 1882 
24,  1883 


July 

Aug. 

Oct. 

Oct. 

Dec. 

Feb. 


.do 

.do 

.do 
.do  . 
-do  . 
.do  . 
.do  . 
do  . 
.do  . 


.do 


f'Jjansport  National  Bank,  Logansport,  | 

in,d Dec.  1 1883 

ational  Bank  of  Birmingham,  Ala ' May  14^  1884 


$300, 000 
100,  000 
300,  000 
50,  000 
130, 000 
1,  000,  000 
50  000 
200,  000 
300,  000 
300,  000 
200,  000 
1,  000,  000 
500,  000 
100,  000 
300,  000 
150,  000 
100,  000 
150,  000 
300,  000 
500,  000 
500,  000 
50,  000 
200,  000 
50,  000 
300,  000 
100,  000 
100,  000 
150,  000 

50,  000 
200,  000 
100,  000 
100,  000 
100,  000 
50,  000 
1,  000,  000 
200,  000 
800,  000 


50,  000 
100,  000 
500,  000 
375,  000 
100,  000 
100,  000 
60,  000 
750,  000 
200,  000 
50,  000 
200,  000 
125,  000 
100,  000 
75.  000 
50,  000 
200,  000 
150,  000 
150.  000 
50,  000 
100,  000 
100,  000 
100,  000 

400,  000 
50,  000 
100,  000 
100,  000 
300,  000 
1,  000,  000 
100,  000 

200,  000 

100,  000 

50,  000 


Circulation. 


Issued. 


$270,  000 
90,  000 
279,  248 
45, 000 
83,  456 
90,  000 
45,  000 
180,  000 
376,  890 
286,  000 
87,  400 
510,  800 
355,  310 
114,  822 
252,  000 
135,  000 
45,  000 
90,  000 
266,  462 
441 , 529 
442,  870 
110,  540 
45,  000 
64,  525 

45. 000 
79,  200 

99. 000 
175,  060 

84,  640 
229, 170 
102,  706 

85,  078 
90,  000 
58,  382 

799,  800 
180.  000 
609,  500 

45,  000 
90,  000 

336,  345 

337,  500 
88,  400 
90.  000 
54,  000 

594,  000 
141,  575 
45,  000 
180,  000 
121,  050 
45,  000 
45,  000 
45,  000 
180, 000 
135,  000 
90.  000 
45, 000 
90,  000 
80,  800 
47,  800 

155,  900 
45,  000 
53,  500 
90,  000 
229,  550 
363,  700 
90,  000 

174,  300 

16,  850 
45,  000 


Retired. 


$261,  540 
87, 430 
266, 124 
43,  497 
81,  286 
83, 102 
43,  545 
174,  420 
368,  045 
278,  084 
82,  662 
495,  400 
347,  920 
109,  982 
246,412 
131,  379 
42,  532 
87,  782 
257,  019 
432,  970 
429,  525 
107, 460 
41,625 
61,  875 
40,  425 
77, 082 
96,  260 
166,  848 

81,  839 
222,  702 
99,  799 
81,  790 
87,  100 
55,  795 
771,  575 
174,  952 
592,  080 

42,  957 
87,  344 

329, 458 
327,  785 
86,  360 
86, 188 
52, 440 
582,  120 
135,  218 

43,  860 

174,  459 
117,  830 

44. 164 
43,  629 
43,  266 

175,  310 
131,  849 

86,  567 
43,  208 

86,  879 
78,  533 

46. 165 

151, 332 

42,  294 
51,450 

87,  317 
223, 267 
348,  403 

85,  743 

169.  956 

15.  420 

43,  802 


Outstand- 

ing. 


$8,  460 
2,570 
13, 124 
1,503 
2, 170 

6,  898 
1,455 
4,  580 

8,  845 

7,  916 
4,738 

15,  400 

7,  390 
4,840 
5.588 
3,621 

2.468 
2,  218 

9,  443 

8,  559 
13,  345 

3,  080 

3,  375 
2,  650 

4,  575 
2, 118 
2,  740 
8,212 

2,  801 

6.468 

2,  907 

3,  288 
2,  900 
2,  587 

28,  225 

5,  048 
17,  420 

2,043 

2,  656 

6,  887 
9,715 
2,040 
3,812 
1,  560 

11,880 
6,  357 
1, 140 

5,  541 

3,  220 
8*6 

1,371 

1,734 

4,  690 
3, 151 

3,  433 
1,792 
3, 121 
2,267 
1,635 

4,  568 
2,  706 
2,050 
2,  683 

6.  283 
15,  297 

4,  257 

4,  344 

1,430 
1. 198, 
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No.  73. — National  Banks  which  have  gone  into  Voluntary  Liquidation  umJ 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Cont’dl 


Name  and  location  of  bank. 


Date  of 
liquidation. 


First  National  Bank,  Westtield,  N.  Y... 
First  National  Bank,  Independence, 

Iowa 

First  National  Bank,  Sturgis,  Mich 

National  Bank,  Rutland,  Vt 

Kent  National  Bank,  Chestertown,  Md. . 
National  Fulton  County  Bank,  Glovers- 

ville,  N.  Y 

First  National  Bank,  Centralia,  111 

National  Exchange  Bank,  Albion,  Mich. 

First  National  Bank,  Paris,  Mo 

First  National  Bank,  Yakima,  Wash 

First  National  Bank,  Flint,  Mich 

Farmers’  National  Bank,  Stanford,  Ky. . 

Adams'National  Bank,  Adams,  N.  Y 

Poland  National  Bank,  Poland,  N.  Y I 

Sandy  River  National  Bank,  Farming- 

ton,  Me 

Second  National  Bank,  Aurora,  111 

Indiana  National  Bank,  La  Fayette,  Ind . 

Decatur  National  Bank,  Decatur,  111 

Grundy  County  National  Bank,  Tren- 
ton, Mo 

First  National  Bank,  Trenton,  Mo 

First  National  Bank,  Colorado,  Tex 

Saxton  National  Bank,  St.  Joseph,  Mo. . 
Schuster-Hax National  Bank,  St.  J oseph, 

Mo 

Second  National  Bank,  Louisville,  Ky.. 
Fourth  National  Bank,  Louisville,  Ky. . 
Kentucky  N ational  Bank,  Louisville,  Ky . 
Merchants’  National  Bank,  Louisville, 

Fy 

Wj'oming  National  Bank,  Laramie,  Wyo. 
Laramie  National  Bank,  Laramie,  Wyo. . 
Merchants’ National  Bank,  St.  Louis^Mo 
Laclede  National  Bank,  St.  Louis,  Mo. . . 


June  1, 1884 

Oct.  31,1884 
Dec,  31,1884 
Jan.  13,1885 
Feb.  12,  1885 
Feb.  20,1885 

Feb.  25, 1885 
Feb.  28, 1885 
Mar.  31,  1885 
June  20, 1885 
June  30, 1885 
Dec.  31,1888 
July  10,  1880 
Jan.  14,1890 

Nov.  1, 1890 
July  13, 1891 
Nov.  13, 1891 
May  31, 1893 

Dec.  23, 1893 
Dec.  31,1893 
Jan.  9, 1894 
Feb.  1, 1894 

do 

June  2,1894 

do 

do 

do 

Mar.  7, 1895 
Mar.  15, 1895 
July  1,1895 
do 


Total 


Circulation. 


Cajrital. 

Issued. 

Retired. 

Out 

standi 

$50,  000 

$42,  800 

$40,  647 

$-T 

100,  000 

90.  000 

87, 185 

2_ 

50,  000 

43,  850 

41,863 

1, 

500,  000 

238,  700 

227, 140 

11. 

50,  000 

18,  200 

17, 110 

1, 

150,  000 

135,  000 

130,  254 

4, 

80,  000 

70,  600 

67, 400 

3J 

75,  000 

30,  GOO 

29,  228 

1 

100,  000 
50,  000 

89, 155 
14,  650 

85,  808 
14,370 

3, 

200,  000 

122,  500 

116,  456 

6. 

200,  000 

45,  000 

39,  060 

5. 

50,  000 

12,  240 

11,230 

1J 

50,  000 

13,  500 

12,  260 

11 

75,  000 

58,  260 

51,  647 

61 

100,  000 

22,  500 

18,961 

31 

100,  000 

90,  000 

73,  225 

161 

100,  000 

22, 500 

16,  983 

51 

50,  000 
50,  000 

11,250 

11,250 

8,  760 
10, 866 

21 

100,  000 

22,  000 

14,  510 

7 

400,  000 

67,  875 

43,210 

24 

500,  000 

42,  870 

28,  610 

144 

300,  000 

61,172 

42,450 

29,  252 

311 

300,  000 

21,  500 

201 

500,  000 

43,  500 

15,  740 

27 

500,  000 

43,  650 

22,  060 

21 

100,  000 

18,  950 

6,  064 

12. 

100,  000 

22, 100 

10, 190 

11 

700,  000 

49,  275 

18,  240 

31 

1,  000,  000 

44,  000 

15,  880 

281 

22,  845,  000 

13, 175,  055 

12,  500, 148 

674- 

REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY.  639 


No.  <4.  National  Banks  in  Liquidation 
with  Date  of  Expiration  of  Charter 
Outstanding,  October  31,  1896. 


under  Section  7,  Act  July  12,  1882, 
, Circulation  Issued,  Retired,  and 


-Name  and  location  of  bank. 


First  'Cilional  Bank,  Pontiac,  Mich 

First  National  Bank,  Washington,  Iowa 
First  National  Bank,  Fremont,  Ohio  . . . 
Second  National  Bank,  Dayton,  Ohio . . . 

Fiist  National  Bank,  Girard,  Pa 

First  National  Bank,  Xenia,  Ohio 

First  National  Bank,  Peru,  111 

First  National  Bank,  Elmira,  N.  Y 
First  National  Bank,  Chittenango.  N.  Y 
First  National  Bank,  Eaton,  Ohio. 

First  National  Bank,  Leominster,  Mass. 

First  National  Bank,  Winona,  Minn 

American  National  Bank,  Hallowed,  Mo 

First  National  Bank,  Attica,  Ind 

Citizens’  National  Bank,  Indianapolis, 

Ind 

First  National  Bank,  Northeast,  Pa 

First  National  Bank,  Galva,  111 

First  National  Bank,  Thorntown,  Ind . . . 

\Iuneie  National  Bank,  Muncie,  Ind 

Merchants’  National  Bank,  Evansville, 
Ind ’ 


Saybrook  National  Bank,  Essex,  Conn. ... 

Jnion  National  Bank,  Albany  N.  Y 

3attenkill  National  Bank,  Manchester, 

Vt 


?irstNational  Bank,  Owosso,  Mich 

Jo  veil  try  National  Bank,  Anthony,  It.  I. 

state  National  Bank,  Keokuk,  Iowa 

L'olland  County  National  Bank,  Tolland, 

Conn 

Jity  National  Bank,  Hartford,  Conn 

(VestKiver  National  Bank,  J amaica,  Vt . 

Rational  Bank,  Lebanon,  Tenn 

Ireene  County  National  Bank,  Spring- 

lield,  Mo 

JnionStock  Yards  National  Bank,  Chi- 
cago, 111 

ijirsE  National  Bank,  Decatur,  Mich 

^irst National  Bank,  Mason,  Mich 

^irst  National  Bank,  Holly,  Mich 

ierman  National  Bank,  Evansville,  Ind. 
1 armors  and  Merchants’  N ational  Bank, 

Vandalia,  111 

n ational  Bank  of  Chester,  S.  C 

irst  National  Bank,  Burlington,  Wis.. 
-ansing  National  Bank,  Lansing,  Mich. 
Ashtabula  National  Bank,  Ashtabula, 

Ohio 

ecoml  National  Bank  of  New  Mexico, 
Saute  Fe,  N.  Mex 


irst  National  Bank,  Petaluma,  Cal 

'irst  National  Bank,  Nunda,  N.  Y 

nion  National  Bank,  Phillips,  Me 

erkiomen  National  Bank,  Pennsburg, 

-I  cl  


Total . 


Date  of 

Capital. 

Circulation. 

liquidation. 

Issued. 

Retired. 

Outstand- 

ing- 

Dec.  31, 1881 
Apr.  11,  1882 
May  22, 1882 
May  26,  1882 
•Tune  1, 1882 
Feb.  24, 1883 

$50,  000 
100, 000 
100, 000 
300,  000 
100,  000 
120,  000 
100,  000 
100,  000 
150,  000 
50.  000 
300,  000 
50,  000 
75,  000 
56,  000 

$88. 890 
88, 565 
90,  000 
262,  941 
90,  000 
108,  000 
45,  000 
90,  000 
135, 000 
44,  300 
244,  400 
44,  200 
67,  500 
50,  400 

$83,  710 
86,  423 

86,  901 
255,  659 

87, 485 
104, 755 
42,  559 

87.  120 
131,  297 

42, 165 
238, 125 
42,517 
65,  380 
48,  249 

$5, 180 
2, 142 
3,  099 
7,282 
2,515 
3,245 

do 

2,  441 
2,  880 

July  4,1881 
July  5,1884 
July  21,  1884 
Sept.  10, 1884 
Oct.  28,1884 

3,  <05 
2, 135 
6,  275 
1,653 
2,  120 
2, 151 

Nov.  11, 1884 
Dec.  23, 1884 
Jan.  2,1885 
Jan.  13,  1885 
Jan.  28,1885 

300,  000 
50,  000 
50,  000 
50,  000 
200,  000 

87,  800 
24,  550 
36,  000 
43,  740 
161,  000 

78,  298 
22,  900 
34, 106 
41,340 
153,  778 

9,  502 
1,650 
1,894 
2, 400 
7,  222 

Feb.  6, 1885 
Feb.  20,1885 
Mar.  7,1885 

250,  000 
100, 000 
250,  000 

90, 800 
61,  200 
144,400 

82,  545 
59,  045 
137,210 

8,  255 
2,  155 
7, 190 

Mar,  21, 1885 
Apr.  14, 1885 
Apr.  17, 1885 
May  23, 1885 

75,  000 
60,  000 
100, 000 
150,  000 

57,  700 
47,  700 
89,  000 
45,  000 

55.  461 
45,  171 
85,717 
41,  865 

2,  239 

2,  529 

3,  283 
3,  135 

June  G,  1885 
June  9,1885 
Aug.  17, 1885 
Aug.  30, 1886 

100,  000 
550, 000 
60,  000 
50,  000 

44,100 
90.  000 
54,  000 
24,  550 

41.621 
82,  565 
51,  925 
23,  265 

2,479 

7 435 
2,  075 
1,285 

Feb.  8, 1888 

100, 000 

22,  500 

19,  827 

2,673 

Feb.  29, 1888 
Sept.  20, 1890 
Oct.  28,1890 
Oct.  31,1890 
Dec.  24,1890 

500. 000 
50,  000 
50.  000 
60.  000 

250. 000 

45,  000 
11,250 
13,500 
24,  950 
98,  030 

42, 864 

9,  350 
10,  455 
22.  062 
87,  728 

3, 136 
1.900 

2,  045 

2, 888 
10,  302 

Jan.  10,1891 
Mar.  2, 1891 
Dec.  19, 1891 
Mar.  5,1892 

100,  000 
100,  000 
50,  000 
185,  600 

22,  500 
33,  250 
10,  750 
36,  700 

18,  600 
28,325 

8,  625 
31, 090 

3,  900 

4,  925 

2, 125 
5,610 

July  11, 1892 

80,  000 

67,  850 

56,710  i 

11, 140 

July  17, 1892 
Sept.  25, 1894 
Feb.  5, 1895 
Apr.  26, 1895 

150, 000 
200,  000 
50.  000 
50,  000 

33,  750 
42,  900 
11.250 
36,  838 

23,414 

32,  564 

5,  862 
16,  253  1 

10,  336 
10,  336 
5,388 
20,  585 

Sept.  10, 1895 

100,  000 

22,  500 

8,  640 

13, 860 

6, 121,  600 

3 flftl  OCLi 

222,  698 

1 

b4 

No 

l 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 
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75. — National  Banks  which  have  been  Placed  in  tii 
Date  of  Failure,  Cause  of  Failure,  Dividends  Pa 
Redeem  Circulation,  the  Amount  Redeemed,  and  th: 


Name  and  location  of  bank. 


First  National  Bank,  Attica,  N.  Y 

YenangoNationalBank,  Franklin,  Fa. 
Merchants'  National  Bank,  Washing 
ton,  D.  C. 

First  National  Bank,  Medina,  N.  Y . . 
Tennessee  National  Bank,  Memphis 
Tenn. 

First  National  Bank,  Selma,  Ala 

First  National  Bank,  New  Orleans, 
La. 

National  Unadilla  Bank,  Unadilla, 
N.  Y. 

Farmers  and  Citizens’  National  Bank, 
Brooklyn,  N,  Y. 

Croton  National  Bank,  New  York 
N.  Y. 

First  National  Bank,  Bethel,  Conn 

First  National  Bank,  Keokuk,  Iowa.. 

National  Bank  of  Vicksburg,  Miss 

First  National  Bank,  Rockford,  111 

First  National  Bank  of  Nevada,  Aus- 
tin, Nev. 

Ocean  National  Bank,  New  York, 
N.  Y. 

Union  Square  National  Bank,  New 
York,  N.  Y. 

Eighth  National  Bank,  New  York, 
N.  Y. 

Fourth  National  Bank,  Philadelphia, 
Pa. 

Waverly  National  Bank,  Waverly, 
N.  Y. 

First  National  Bank,  Fort  Smith,  Ark . 
Scandinavian  National  Bank,  Chica- 
go. Ill . 

Wallkill  National  Bank,  Middletown, 
N.  Y. 

Crescent  City  National  Bank,  New 
Orleans,  La. 

Atlantic  National  Bank,  New  York, 
N.  Y. 

First  National  Bank,  Washington, 
D.  C. 

National  Bank  of  the  Commonwealth, 
New  York,  N.  Y. 

Merchants’  National  Bank,  Peters- 
burg, Ya. 

First  National  Bank,  Petersburg,  Ya. 
First  National  Bank,  Mansfield,  Ohio. 
New  Orleans  National  Banking  As- 
sociation, New  Orleans,  La. 

First  National  Bank,  Carlisle,  Pa 

First  National  Bank,  Anderson,  Ind... 
First  National  Bank,  Topeka,  Kans  - . . 

First  National  Bank.  Norfolk,  Ya 

Gibson  County  National  Bank, 
Princeton,  Ind. 

First  National  Bank  of  Utah,  Salt 
Lake  City,  Utah. 

Cook  County  National  Bank,  Chicago, 
111. 

First  National  Bank,  Tiffin,  Ohio 

Charlottesville  National  Bank,  Char- 
lottesville. Ya. 

Miners’  National  Bank,  Georgetown, 
Colo. 

Fourth  National  Bank,  Chicago,  111.*.. 
First  National  Bank,  Bedford,  Iowa. . . 


Organization. 


Char- 

ier 

num- 

ber. 

Date. 

Capital. 

199 

1176 

627 

Jan.  14,1864 
May  20,1865 
Dec.  14,1864 

$50,000 

300.000 

200.000 

229 

1225 

Feb.  3,  1864 
June  5, 1865 

50,000  ! 
100,  000 

1537 

162 

Aug.  24, 1865 
Dec.  18,1863 

100,  000 
500,  000 

1463 

July  17, 1865 

150,  000 

1223 

June  5,  1865 

300,  000 

1556 

Sept.  9,1865 

200,  000 

1141 

80 

803 

429 

1331 

May  15, 1865 
Sept.  9.  1863 
Feb.  14, 1865 
May  20, 1864 
June  23, 1865 

60,  000 
50,  000 
50,  000 
50,  000 
155,  000 

1232 

June  6,  1865 

1,  000,  000 

1691 

Mar.  13, 1869 

250,  000 

384 

Apr.  16, 1864 

250,  000 

286 

Feb.  26, 1864 

100,  000 

1192 

May  29, 1865 

106, 100 

1631 

1978 

Feb.  6, 1866 
May  7,1872 

50,  000 
250.  000 

1473 

July  21, 1865 

175, 000 

1937 

Feb.  15, 1872 

500,  000 

1388 

July  1,1865 

300,  000 

26 

July  16, 1863 

500,  000 

1372 

July  1,1865 

750,  000 

1548 

Sept.  1,1865 

140,  000 

1378 

436 

1825 

July  1, 1865 
May  24, 1864 
May  27, 1871 

120,  000 
100,  000 
600,  000 

21 

44 

1660 

271 

2066 

June  29, 1863 
July  31, 1863 
Aug.  23, 1866 
Feb.  23,1864 
Nov.  30, 1872 

50,  000 
50,  000 
50,  000 
100,  000 
50,  000 

1695 

Nov.  15, 1869 

100,  000 

1845 

July  8,1871 

300,  000 

900 

1468 

Mar.  16, 1865 
July  19, 1865 

100,  000 
100.  000 

2199 

Oct,  30,1874 

150,  000 

276 

2298 

Feb.  24,1864 
Sept.  18, 1875 

100,  000 
50, 000 

* Formerly  in  voluntary  liquidation. 
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ERS,  TOGETHER  WITH 

Circulation  Issued, 
ing  October  31, 1896. 


Capital  and  Surplus  at  Date  of  Organization  and  at 
lawful  Money  Deposited  with  the  Treasurer  to 


Failures. 

Circulation. 

Lawful 
money  de- 
posited. 

Capital. 

Surplus. 



Receiver  ap 
pointed. 

Cause 

of 

failure 

Issued. 

Redeemed 

Outstand- 

ing. 

$50.  000 

■ Apr.  14, 1865 
May  1, 1866 
May  8, 1866 

W 

U 

U 

$44,  000 
85,  000 
180,  000 

$44,  000 
85,  000 
180,000 

1 

300,  000 
200,  000 

$43,  757 

$243 

1 

84,  789 

211 

2 

179,  404 

596 

3 

50,  000 
100,  000 

$2,  288 
20,  435 

Mar.  13. 1867 
Mar.  21, 1867 

T 

V 

40,  000 
90,  000 

40,  000 
90,  000 

39,  761 
89,  758 

239 

242 

4 

5 

100,  000 
500,  000 

120,  000 

4,788 
37,  903 

Apr.  30, 1867 
May  20, 1867 

Aug.  20, 1867 

B 

Q 

W 

85,  000 
180.  000 

100,  000 

85,  000 
180,  000 

100,  000 

84,  601 
178, 875 

99,  800 

399 

1,125 

6 

7 

200 

8 

300,  000 

200,  000 

32,  000 

Sept.  6,1867 

Oct.  1, 1867 

u 

G 

253, 900 

180,  000 

253,  900 

180,  000 

252,  863 

179,  711 

1,037 

9 

289 

10 

60,  000 
100,  000 
50.  000 
50,  000 
250.  000 

4,  610 
20,  000 

5,  000 
1,  400 
5,  580 

Feb.  28,1868 
Mar.  3, 1868 
Apr.  24, 1868 
Mar.  15, 1869 
Oct.  14,1809 

N 

§ 

B 

U 

26,  300 
90,  000 
25,  500 
45,  000 
120,  700 

26,  300 
80, 000 
25,  500 
45,  000 
129,  700 

26,  165 
89,  664 
25,  443 
44,  733 
128,  766 

135 

336 

57 

267 

934 

1 11 
12 

1 13 

14 

15 

1,  000.  000 

200,  000 

150,  000 

Pec.  13,1871 

Dec.  15,1871 

V 

U 

800,  000 

50,  000 

800,  000 

50,  000 

793,36/ 

49,  753 

6,  633 

16 

247 

17 

250,  000 

40,  000 

do 

F 

243,  393 

243,  393 

241, 302 

2,  091 

18 

200,  000 

33,  905 

Dec.  20,1871 

U 

179, 000 

179,  000 

177,  900 

1,100 

19 

106, 100 

27, 139 

Apr.  23, 1872 

U 

71,  000 

71,000 

70, 146 

854 

20 

50,  000 
250,  000 

2,  509 

May  2,  1872 
Dec.  12, 1872 

y 

B 

45,  000 
135,  000 

45,  000 
135,  000 

44,  545 
134, 728 

455 

21 

272 

22 

175,  000 

17,  000 

Dec.  31,  1872 

B 

118,  900 

118, 900 

117,768 

1,132 

23 

500, 000 

3,  045 

Mar.  18, 1873 

M 

450,  000 

450,  000 

448,  230 

1,770 

24 

300,  000 

56,  000 

Apr.  28, 1873 

A 

100,  000 

100,  000 

98,  870 

1, 130 

25 

500,  000 

108,000 

Sept.  19, 1873 

M 

450,  000 

450,  000 

443, 164 

6,836 

26 

750,  000 

56,  027 

Sept.  22, 1873 

y 

234,  000 

234,  000 

231,001 

2,  999 

27 

400, 000 

18,  302 

Sept.  25, 1873 

R 

360,  000 

360,  000 

356,  990 

3,010 

28 

200,  000 

11,801 
16,  000 
14,  161 

do 

R 

p 

w 

179,  200 
90,  000 
360,  000 

179.  200 
90,  000 
360,  000 

177,  345 
88,  992 
357,  500 

1,  855 

1,  008 

2,  500 

29 

30 

31 

100,  000 
600,  000 

Oct,  18, 1873 
Oct.  23,1873 

50,  000 
50,  000 
10(1,  000 
100,  000 
50,  000 

25,  000 
23,  839 

7,  000 

3,  000 
1,000 

Oct.  24,1873 
Nov.  23,  1873 
Dec.  16,  1873 

J une  3, 1874 
Nov,  28,  1874 

u 

p 

p 

G 

X 

45, 000 
45,  000 
90,  000 
95,  000 
43,  800 

45,  000 
45,  000 
90,  000 
95, 000 
43,  800 

44,  465 
44,  234 
88,  946 
S3,  750 
43, 480 

535 

766 

1,054 

1,250 

320 

32 

33 

34 

35 

36 

150,  000 

18,  719 

Dec,  10,1874 

y 

118, 191 

118, 191 

117,  179 

1,012 

37 

500,  000 

80,  000 

Feb.  1,1875 

y 

285, 100 

285, 100 

283.  473 

1,627 

38 

100.  000 
200,  000 

20,  000 
22,  254 

Oct.  22, 1875 
Oct.  28,1875 

E 

u 

45. 000 
146,  585 

45,  000 
146,  585 

44,  085 
144, 710 

915 

1,875 

39 

40 

150,  000 

968 

Tan.  24,1876 

y 

45,  000 

45,  000 

44,  665 

335 

41 

200,000  . 

Feb.  1, 1876 

v 

85,  700 

27,  000 

85,  700 
27,000  1 

83, 101 
26, 810 

2,599 

190 

42 

43 

30,000  . 

N 
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No. 


75. — National  Banks  which  have  been  Placed  in  the  Hands  of 


Name  and.  location  of  bank. 

Organization. 

Total  dividends 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

Char- 

ter 

num- 

ber. 

Date. 

Capital. 

Sur- 

plus. 

Amount. 

Per 
cent. ! 

44 

First  National  Bank,  Osceola,  Iowa. . . 

1776 

Jan.  26,1871 

$50,  000 

$23,  500 

46. 1 

45 

First  National  Bank,  Duluth,  Minn.. . 

1954 

Apr.  6, 1872 

50,  000 

25,  000 

50.0 

46 

First  National  Bank,  LaCrosse,  Wis.. 

1313 

J une20, 1865 

50,  000 

31,  500 

63.0 

47 

City  National  Rank,  Chicago,  Til.  . . . 

818 

Feb.  18,  1865 

250,  000 

182,  500 

73.  0 

48 

AYatkins  National  Bank,  Watkins, N.Y 

456 

June  2,  1864 

75,  000 

85,  450 

113.9 

49 

First  National  Bank,  Wichita,  Ivans.. 

1913 

Jan.  2, 1872 

50,  000 

36,  975 

73.9 

50 

First  National  Bank, Greenfield, Ohio* 

101 

Oct.  7,  1863 

50,  000 



80,  300 

160.6 

51 

National  Bank  of  Fishkill,  N.Y 

971 

Apr.  1, 1865 

200,  000 

$36,  205 

143,  000 

71.5 

52 

First  National  Bank,  Franklin.  Ind. . . 

50 

Aug.  5, 1883 

60,  000 

222,  319 

370.  5 

53 

Northumberland  County  National 

689 

Jan.  9,1865 

67,  000 

2,976 

670,  000 

1000. 0 

Bank,  Shamokin,  Pa. 

54 

First  National  Bank,  Winchester,  111.. 

1484 

July  25, 1865 

50,  000 



71,  750 

143.5 

55 

N ational  Exchange  Bank,  Minneapolis, 

719 

Jan.  16, 1865 

50,  COO 

124,  000 

248.0 

Minn. 

56 

1665 

Oct.  30,1866 

3,  410,  300 

souri,  St.  Louis,  Mo. 

57 

First  National  Bank  Delphi,  Tnd 

1949 

Mar.  25, 1872 

100,000 

45,  000 

45.0 

58 

Tta/nlr  Opnrcr^town  f’olo 

1991 

Mav  3L  1872 

50,  000 

59 

Lock  Haven  NationaL  Bank,  Lock 

1273 

June  14, 1865 

120,  000 

15,  000 

153,  600 

128.0 

Haven,  Pa. 

60 

Third  National  Bank,  Chicago,  111 

236 

Feb.  5, 1864 

120,  000 

1,035,  000 

862.5 

61 

Central  National  Bank,  Chicago,  111 . . 

2047 

Sept.  18, 1872 

200,  000 

38.  000 

19.0 

62 

First  N ational  Bank,  Kansas  City,  M o . 

1612 

Nov.  23, 1865 

100,  000 

1,  000 

540,  500 

540. 5 

63 

Commercial  National  Bank,  Kansas 

1995 

Juno  3,1872 

100,000 

7,214 

25,  000 

25.0 

City,  Mo. 

64 

First  National  Bank,  Ashland,  Pa.*. . . 

403 

Apr.  27, 1864 

60,  000 

187,131 

311.9 

65 

First  National  Bank,  Tarrvtown.N.Y.* 

364 

Apr.  5, 1864 

50,  000 

132,  250 

264.5 

66 

161 

Dec.  16, 1863 

100,  000 

* 

67 

First  National  Bank,  Waynesburg, 

305 

Mar.  5, 1864 

100.  000 

222 

86,  692 

86.7 

68 

Washington  County  National  Bank, 

1266 

June  13, 1865 

200,  000 

205,  940 

102.9 

Greenwich,  N.  Y. 

69 

2157 

J uly  16, 1874 

100.  000 

45,  750 

45.  7 

70 

People's  National  Bank,  Helena,  Mont. 

2105 

May  13  j 1873 

100,  000 

10!  000 

10.0 

71 

First  National  Bank,  Bozeman,  Mont. . 

2027 

Aug.  14, 1872 

50,  000 

........ 

20,  000 

40.  0 

72 

Merchants'  National  Bank,  Fort  Scott, 

1927 

Jan.  20, 1872 

50,  000 

34,  731 

69.5 

Kans.* 

73 

Farmers’  National  Bank,  Platte  Citv, 

2356 

May  5,1877 

50,  000 

4,  000 

8.0 

Mo. 

74 

First  National  Bank,  Warrenshurg, 

1856 

July  31, 1871 

50,  000 

57,  750 

115.5 

75 

lilO. 

German  American  National  Bank, 

2358 

May  14, 1877 

130,  000 

2,  000 

Washington,  D.  C. 

76 

German  National  Bank,  Chicago,  111.*. 

1734 

Nov.  15, 1870 

250,  000 

77 

Commercial  National  Bank,  Saratoga 

1227 

J une  6, 1865 

100,  000 

11,  872 

113,  000 

113.0 

Springs,  N.  Y. 

78 

Second  National  Bank,  Scranton,  Pa.*. 

49 

Aug.  5. 1863 

100,  000 

392, 125 

392.1 

79 

^Tnt.innnl  Tfcnri  lr  of*  PrmltnPiV  Vt,  . 

1200 

May  31, 1865 

100,  000 

92,  000 

92.0 

80 

First  National  Bank,  Monticello,  Ind. 

2208 

Dec.  3,  1874 

50,  000 

........ 

7,  400 

14.8 

Q1 

309 

Mar.  11,  1864 

50,  000 

139,  000 

278.0 

82 

First  National  Bank,  Meadville,  Pa. . . 

115 

Oct.  27,1863 

70,  000 

248,  400 

354.8 

83 

First  National  Bank,  Newark,  N.  J.  . . 

52 

Aug.  7, 1863 

125,  000 

605,  250 

484.2 

84 

First  National  Bank,  Brattleboro,  Yt . 

470 

J une  30, 1 864 

100,  000 



387.  000 

387.0 

85 

Mechanics’  National  Bank,  Newark, 

1251 

June  9,1865 

500,  000 

251,  802 

1, 198,  000 

239.6 

86 

JN . J . 

First  National  Bank,  Buffalo,  N.  Y 

235 

Feb.  5, 1864 

100.000 

287,  500 

287.5 

87 

Pacific  National  Bank,  Boston,  Mass. . 

2373 

Nov.  9, 1877 

250,  000 

75,  000 

30.0 

88 

First  National  Bank  of  Union  Mills, 

110 

Oct.  23,1863 

50,  000 

91,  955 

183.9 

Union  City,  Pa. 

89 

Vermont  National  Bank,  St.  Albans, 

1583 

Oct,  11,1865 

200,  000 

186,  000 

93.0 

90 

V t. 

First  National  Bank,  Leadville,  Colo. . 

2420 

Mar.  19, 1879 

60,  000 

63,  000 

105. 0 

91 

City  National  Bank,  Lawrenceburg, 

2889 

Feb.  24, 1883 

100,  000 

3,000 

3.0 

92 

ind. 

First  National  Bank,  St.  Albans,  Yt . . . 

269 

Feb.  20, 1864 

100,  000 

197.  000 

197.0 

93 

First.  National  Bank,  Monmouth,  111  . . 

2751 

July  7,1882 

75,  000 

15,  000 

20.  0 

94 

Marine  National  Bank,  New York,  N.Y. 

1215 

June  3,1865 

400,  000 

659,  643 

164.9 

95 

Hot  Springs  National  Bank,  Hot 

2887 

| Feb.  17, 1883 

50,000 

2,  000 

3,  000 

6.0 

Springs,  Ark. 

96 

Richmond  National  Bank,  Richmond, 

2090 

Mar.  5.1873 

270,  000 

274, 000 

101.  5 

Ind. 

l 

* Formerly  in  voluntary  liquidation. 
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Receivers,  together  with  Capital  and  Surplus,  ETc.-Coutiuucd. 


Failures. 


Capital. 


$50,  000 
100.  000 
50,  COO 
250,  000 
75,  000 
60,  000 
50,  000 
200,  000 
132,  000 
67,  000 

50,  000 

100,  000 

2,  500,  000 

50,  000 
75,  000 
120,  000 

750,  000 
200,  000 
500,  000  j 
100,000 

112,500 

100,000 

250.000  | 

100.000 

200.000  j 

50,  000 

100.000 
50,000 
50,  000 


50,  000 

100,  000 

130,  000 

500,  000 
100,  000 

200,  000 
100,  000 
50.  000 
50,  000 
100,  000 
300,  000 
300,  000 
500,  000 

100,  000 
961,  300 
50,  000 

200,000 

60,  000 
100,  000 

100,  000 
75,  000 
400,  000 
50,000 

250,  COO 


Surplus. 


$10, 000 


25,  000 
130,  000 
3,  000 
12.  000 
10,  000 
30,  000 
28,  538 


Receiver  ap-  Cause 

pointed.  ,,  ., 

failure. 


Lawful 
money  de- 
posited. 


17. 135 

20,  000 

248,  775 

20,  000 
65,  000 
8,  000 

200,  000 
10,  000 
25,  000 
6,  392 

19,  000 
25, 000 
220,  000 


Feb. 

Mar. 

Apr. 

May 

July 

Sept. 

Dec. 

Jan. 

Feb. 

Mar. 


25,  1876 

13. 1876 

11. 1876 
17  1870 

12. 1876 
23,  1876 

12. 1876 

27. 1877 

13. 1877 

12. 1877 


Mar  16,  1877 
May  24, 1877 


J uly  20,  1877 
Aug.  18,  1877 
Aug.  20,  1877 

Nov.  24, 1877 
Dec.  1, 1877 
Feb.  11,  1878 
do 


24,  000 

5,  000 
8,  000 
7,  000 
13,  500 


10,  600 

2,  000 

125,  000 
40, 476 

70,  000 
4,  000 
2,  000 
10,  600 
20,  000 
62,  584 
57,  000 
400,  000 


Feb.  28, 1878 
Mar.  23,  1878 
Apr.  15, 1878 
May  15,  1878 

June  8,1878 

do 

Sept.  13,  1878 
Sept.  14,  1878 
Sept.  25, 1878 

Oct.  1, 1878 

Nov.  1, 1878 

do 


Dec.  20, 1878 
Feb.  11,  1879 


Mar. 
Apr. 
J uly 
J uly 
June 
June 
J une 
Nov. 


15. 1879 
7, 1879 

18. 1879 

23. 1879 
9,  1880 

14. 1880 

19. 1880 
2, 1881 


50,  000 
13*455 
25,  000  Aug.  9, 1883 


Apr.  22,  1882 
May  22,  1882 
Mar.  24, 1883 


15,000  Jan.  24,1884 
Mar.  11, 1884 


40,  000  ; Apr.  22,  1884 

15.000  j do 

225,  000  May  13,  1884 

180  June  2,1884 

33.000  July  23,  1884 


V 
I’ 
P 

V 
G 
B 
U 
B 
B 
M 

W 

M 


June  23, 1877  0 


W 

u 

Y 

Y 

Y 
X 

Y 

Y 

Y 
N 

Y 


Y 

Q 

I 

N 

X 

P 

B 

X 

X 

X 

N 

E 

R 

F 

N 

C 

P 

s 

s 


B 

G 

P 

B 

T 

E 

II 


$45,  000 
45,  000 
45,  000 
137,  209 
67,  500 

43.  200 
29,  662 

177,  200 
92,  092 
60,  300 

45,  000 
90,  000 

296,  274 

45,  000 
45,  000 
71,  200 

597,  840 
45,  000 

44,  940 
44,  500 

75,  554 
89,  200 
78, 641 
7,  002 

114,  220 

29.  800 

89,  300 

44,  400 
35,  328 

27,  000 

45,  000 
62.  500 

42,  795 
86,  900 

91,  465 

90,  000 
27.  000 
71,  165 

89,  500 
326,  643 

90,  000 

449,  900 

99,  500 

450,  000 

43,  000 

65,  200 


53.  000 
77,  000 

89,  980 
27,  000 
260, 100 
40,  850 

158,  900 


Circulation. 


Issued. 


$45, 1)00 
45,  000 
45,  000 
137,  209 
67,  500 

43,  200 
29,  662 

177,200 
92,  092 
60,  300 

45,  000 
90,  000 

296,  274 

45, 000 
45, 000 
71,  200 

597,  840 
45,  000 

44,  940 
44,  500 

75,  554 
89,  200 
78,  641 
7,  002 

114,  220 

29,  800 
89,  300 

44,  400 
35,  328 

27,  000 

45,  000 

62,  500 

42,  795 
86,  900 


91,  465 
90,  000 
27,  000 
71, 165 

89,  500 
326,  643 

90,  000 

449,  900 

99,  500 

450,  000 
43,  000 

65,  200 

53.  000 
77,  000 

89,  980 
27,  000 
260.  100 
40,  850 

158,  900 


Redeemed 

Outstand 

ing. 

$44,  554 

$446 

44 

44,  703 

297 

45 

44,  233 

767 

46 

134. 281 

2,928 

47 

66,  194 

1,306 

| 48 

42,  656 

544 

49 

28.  637 

1.025 

50 

174, 756 

2,444 

51 

90,  082 

2,  010 

52 

59,  265 

1,035 

53 

44.  184 

816 

j 54 

88,  610 

1,390 

55 

278,  709 

17,  565 

56 

44,  200 

800 

57 

44,  645 

355 

58 

70,  098 

1,  102 

1 59 

583,  752 

14,  088 

60 

44,  334 

666 

1 ci 

42,  510 

2,  430 

62 

43,  529 

971 

63 

73, 054 

2.  500 

64 

87,  185 

2,015 

65 

75,  774 

2,  867 

66 

6,  262 

740 

07 

112,  058 

2, 162 

68 

29,  460 

340 

69 

88,715 

585 

70 

43,  745 

655 

71 

34,  663 

665 

72 

26,  760 

240 

73 

44,134 

866 

74 

62, 130 

370  ' 

75 

39,  485 

3,310  : 

76 

85,  072 

1,828  | 

77 

87,  993 

3,472  i 

78 

87,  592 

2,  408 

79 

26,  529 

471  1 

80 

68,  460 

2,  705 

81 

86,  584 

2,  916 

82 

317,  109 

9,  534 

83 

85,  312 

4,688 

84 

434, 994 

14,  906 

85 

97, 105 

2,395 

86 

445,  999 

4,001 

87 

41,  572 

1,428 

88 

61,713 

3,  487 

89 

51,  845 

1, 155 

90 

75,  900 

1, 100 

91 

86,  958 

3.  022 

92 

26,  590  * 

410 

93 

250.  442 

9,  658 

94 

39,  950 

900 

95 

149,450 

9,450 

96 
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No.  75. — National  Banks  which  have  been  Placed  in  the  Hands  « 


Name  and  location  of  bank. 

Char- 

ter 

num- 

ber. 

97 

First  National  Bank,  Livingston, 
Mont. 

3006 

98 

First  National  Bank,  Albion,  N.  Y 

166 

99 

First  National  Bank,  Jamestown,  N. 
Dak. 

2578 

100 

Logan  National  Bank.  West  Liberty, 
Ohio. 

2942 

101 

Middletown  National  Bank,  Middle- 
town,  N.  Yr. 

1276 

102 

Farmers’ National  Bank,  Busknell,  111. 

1791 

103 

Schoharie  County  National  Bank, 
Schoharie,  N.  Y. 

1510 

104 

Exchange  National  Bank  Norfolk,  Va. 

1137 

105 

First  National  Bank,  Lake  City,  Minn. 

1740 

106 

Lancaster  National  Bank,  Clinton, 
Mass. 

583 

107 

First  National  Bank,  Sioux  Falls,  S. 
Dak. 

2465 

108 

First  National  Bank,  Wahpeton,  N. 
Dak. 

2624 

109 

First  National  Bank,  Angelica,  N.  Y. . 

564 

110 

City  National  Bank,  Williamsport,  Pa. 

2139 

111 

Abington  National  Bank,  Abington, 
Mass.* 

1386 

112 

First  National  Bank,  Blair,  Nebr 

z724 

113 

First  N ational  Bank,  Pine  Bluff,  Ark . . 

2776 

114 

Palatka  National  Bank,  Palatka,  Fla. . 

3266 

115 

Fidelity  National  Bank,  Cincinnati, 
Ohio. 

3461 

116 

Henrietta  National  Bank,  Henrietta, 
Tex. 

3022 

117 

National  Bank  of  Sumter,  S.  C 

3082 

118 

First  N ational  Bank,  Dansville,  N . Y . . 

75 

119 

First  National  Bank,  Corry,  Pa 

605 

120 

Stafford  National  Bank,  Stafford 
Springs,  Conn. 

686 

121 

Fifth  National  Bank,  St.  Louis,  Mo  . . . 

2835 

122 

Metropolitan  National  Bank  of  Cin- 
cinnati, Ohio. 

2542 

123 

First  National  Bank,  Auburn,  N.  Y . . . 

231 

124 

Commercial  National  Bank,  Dubuque, 
Iowa. 

1801 

125 

State  National  Bank,  Raleigh,  N.  C . . 

1682 

126 

Second  National  Bank,  Xenia,  Ohio  . . . 

277 

127 

Madison  National  Bank,  Madison,  S. 
Dak. 

3597 

128 

Lowell  National  Bank,  Lowell,  Mich.. 

1280 

129 

California  National  Bank,  San  Fran- 
cisco, Cal. 

3592 

130 

First  National  Bank,  Anoka,  Minn 

2800 

131 

National  Bank  of  Shelbyville,  Tenn  .. 

2198 

132 

First  National  Bank,  Sheffield,  Ala 

3617 

133 

Third  National  Bank,  Malone,  N.  Y. . . 

3366 

134 

First  National  Bank,  Abilene,  Kans  .. 

2427 

135 

Harper  National  Bank,  Harper,  Kans. 

3431 

136 

Gloucester  City  National  Bank,  Glou- 
cester City.  N.  J. 

3936 

137 

Park  N ational  Bank,  Chicago,  111 

3502 

138 

State  N ational  Bank,  Wellington,  K ans 

3564 

139 

Kingman  National  Bank,  Kingman, 
Kans. 

3559 

140 

First  National  Bank,  Alma,  Kans 

3769 

141 

First  National  Bank,  Belleville,  Kans. 

3386 

142 

First  National  Bank,  Meade  Center, 
Kqns. 

3695 

143 

American  National  Bank,  Arkansas 
City,  Kans. 

3992 

144 

City  National  Bank,  Hastings,  Nebr.. 

3099 

145 

People's  National  Bank,  Fayetteville, 
N.C. 

I 2003 

Organization. 

Total  dividend 
paid  during 
existence  as  a 
national  banD 
ing  associa  J 
tiou. 

Date. 

Capital. 

Sur- 

plus. 

Amount. 

Pri 

cern 

July  1 G,  1883 

$50,  000 

Dec.  22,1863 
Oct,  25,1881 

50,  000 
50,  000 

$170,  500 

341. 

May  7, 1883 

50,  000 

4,  000 

June  14, 1865 

200,  000 

$23, 128 

356,  000 

178. 

Feb.  18,1871 
Aug.  9, 1865 

50,  000 
100,  000 

38,  500 

77  1 

May  13. 1865 

100, 000 

337,  500 

337  | 

Nov.  29,  1870 

50,  000 

90, 142 

... 

Nov.  22, 1864 

200,  000 

32,  894 

285,  000 

142 

Mar.  15, 1880 

50,  000 

10,  000 

20| 

Feb.  2,1882 

50,  000 

12,  000 

24s 

Nov.  3, 1864 

100,  000 

186, 000 

180 

Mar.  17, 1874 

100,  000 

38,  500 

3* 

July  1,1865 

150,  000 

15,  000 

307,  382 

204 

June  7, 1882 
Sept.  18, 1882 
Nov.  20, 1884 
Feb.  27,  1886 

50,  000 
50,  000 
50,  000 
1,  000,  000 

23,  000 

40 

2,  784 

Aug.  8, 1883 

50,  000 

12,  250 

OjJ 

Nov.  26, 1883 

50,  000 

13,  500 

27 

Sept.  4,  1863 

50,  000 

75,  825 

15 

Dec.  6,  1864 

100,000 
150,  000 

168,  500 

16? 

10,  000 

306, 000 

20- 

Dec.  12,1882 

200,  000 

75,  000 

3’ 

July  12, 1881 

500,  000 

215,  000 

4: 

Feb.  4, 1864 

100,  000 

266,  000 

26* 

Mar.  11, 1871 

J vine  17, 1868 

100,  000 

100,  000 
60,  000 

146,  806 

14' 

Feb.  24,1864 

278,  000 

40 

Dec.  7, 1886 

50,  000 

5,  000 

1 

June  14, 1865 
Oct.  20,  1886 

Sept.  14, 1882 

50, 000 
200,  000 

50,  000 

159, 494 

31 

18,  000 

3. 

Oct.  29,1874 
Jan.  14,  1887 
J illy  15,  1885 

50,  000 
100,  000 
50,  000 

81, 265 

10 

2,  000 

June  23,  1879 

50,  000 

75,  350 

15 

Jan.  6, 1886 
Oct.  26, 1888 

May  11, 1886 

50,  000 
50,  000 

200,  000 

1,000 

10,  000 

2. 

24,  000 

r 

Oct,  1, 1886 

50,  000 

5,  0‘H) 

1. 

Sept.  16, 1886 

75,  000 

20, 5<>0 

2 

Aug.  3,1887 

50,  000 

14.000 

•V 

Aug.  28, 1885 

50,  000 

17,  500 

May  5, 1887 

50,  000 

8, 857 

1 

Mar.  15, 1889 

100, 000 

28, 000 

Dec.  27,1883 

50,  000 

44,  547 

J une  27, 1872 

75,  000 

182, 500 

* Restored,  to  solvency. 
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Receivers,  together  with  Capital  and 


Surplus,  etc.— Continued. 


Failures. 


Capital. 


$50,  ooo 
100,  ooo 

50,  000 
50,  000 
200,  COO 


Surplus. 


Receiver  ap- | ^ail8e 
pointed. 

r failure. 


Aug.  25,  1884  X 

$20,  000  Aug.  26,  1884  B 

12,  500  Sept,  13, 1884  E 

1, 000  Oct.  18, 1884  I* 

40,  000  Nov.  29  1884  I 


Lawful 
money  de- 
posited. 


$11,  240 

90.  000 
18,  650 

23,  400 

176,000 


Circulation. 


Issued. 


$11,  240 

90,  000 
18,  650 

23,  400 

176,  000 


Redeemed.  Outstand- 
ing- 


$11,055 

86,  355 
18,  590 

22, 990 

170, 226 


$185  97 


3,645 

60 

410 

5,  774 


98 

99 

100 

101 


50,  000 

7,  500 

Dec.  17,  1884 

L 

44,000 

44.  000 

50,  000 

15.  000 

Mar.  23, 1885 

B 

38,  350 

38,  350 

300,  000 

150,  000 

Arr.  9,1885 

O 

228. 200 

228,  200 

50,  000 

10,  000 

Jan.  4, 18«6 

E 

44,  420 

44.  420 

100,  000 

20,  000 

Jan.  20, 1886 

B 

72,  360 

72,  360 

50,  000 

30,  447 

Mar.  11, 1886 

J 

10,  740 

10,  740 

50,  000 

4,  000 

Apr.  8, 1886 

J 

1 

17, 120 

17, 120 

100,  000 

20,  100 

Apr.  19, 1886 

A 

89,  000 

89,  000 

100.  000 

12,  500 

May  4,1886 

I) 

43,  140 

43,  140 

150,  000 

25,  300 

Aug.  2,  1886 

I. 

‘>5,  425 

25,  425 

50,  000 

11,000 

Sept.  8, 1886 

U 

26, 180 

26,  180 

50,  000 

20,  000 

Nov.  20,  1886 

Y 

26,  280 

26,  280 

50,  000 

June  3,1887 

V 

19,  210 

19,  210 

, 000,  000 

50,  000 

J une  27, 1887 

B 

90,  000 

90,  000 

50,  000 

8,  000 

> 

•<1 

1— * 

OO 

00 

-J 

K 

11,250 

11.250 

50,  000 

10,  000 

Aug.  24,  1887 

A 

11,250 

11,250 

50.  000 

15,  000 

Sept.  8,1887 

B 

15,  730 

15,730 

100.  000 

10,  183 

Oct,  11,1887 

V 

73.  829 

73,829 

200,  000 

24, 000 

Oct.  17,1887 

B 

139,  048 

139,048 

300,  000 

30,  000 

Nov.  15, 1887 

F 

44,  430 

44,430 

, 000,  000 

180, 000 

Feb.  10,1888 

V 

277,  745 

277,745  I 

150,  000 

Feb.  20,1888 

R 

63,  446 

63,446 

100,  000 

20,  000 

Apr.  2,1888 

V 

62, 170 

62,  170 

100,  ooo 

Apr.  11, 1888 

B 

22,  500 

22,500 

150,  000 

14,  000 

May  9, 1888 

Y 

48.  470 

48.470 

50,  000 

3,  000 

June  23, 1888 

S 

11,250 

11,  250 

50.  000 

10,  000 

Sept.  19,  1888 

w 

27.  800 

27,  800 

200,  000 

10,  000 

Jan.  14,1889 

Q 

45, 000 

45,  000 

50,  000 

4,  300 

Apr.  22,  1889 

B 

11,250 

11,  250 

50.  000 

25,  000 

Dec.  13,  1889 

Q 1 

16.  710 

16.  710 

100,  000 

Dec.  23,  1889 

Y 

22,  500 

22,  500 

50,  000 

400 

Dec.  30,  1889 

W 

10,  750 

10.  750 

100.  000 

17,  600 

Jan.  21,  1890 

F 

21,240 

21,  240 

50,  000 

Feb.  10,1890 

F 

10. 750 

10,  750 

50,  000 

June  12, 1890 

F 

11,250 

11,  250 

200,  000 

21,000 

Julv  14.  1890 

F 

45,  000 

45,  000 

50,  000 

3,915 

Sept.  25,  1890 

W 

11,250 

11,250 

100,  000 

1,000 

Oct.  2,  1890  ! 

X 

22  000 

22,  000 

75,  000 

1,  603 

Nov.  21.  1890 

H 

16,875 

16.  875 

50,  000 

5,  000 

Dec.  12, 1890 

G 

11,250 

11,250 

50,  000 

4,  000 

Dec.  24,  1890 

Y 

10,  750 

10,  750 

300.  000 

24,  000 

Dec.  26,  1890 

G 

45,  000 

45,  000 

100,  TOO 

Jan.  14,1891 

J 

22,  500 

22,  500 

125,  000 

32, 000 

Jan.  20,1891 

R 

28,  800 

28,  800 

42,  600 

1,400 

102 

36,  230 

2, 120 

103 

218,  038 

10,162 

104 

42,  964 

1,456 

105 

68,  012 

4,  348 

106 

10,  360 

380 

107 

16,  690 

430 

108 

85, 164 

3,  836 

109 

39,415 

3.  725 

110 

25, 425 

111 

25,  635 

545 

112 

25,  670 

610 

113 

18,825 

385 

114 

88,  377 

1,  623 

115 

10,  970 

280 

116 

10,  830 

420 

117 

14,  520 

1,210 

118 

69,  063 

4,  766 

119 

131,425 

7,  623 

120 

41,710 

2,  720 

121 

263, 190 

14,  555 

122 

57. 959 

5,  487 

123 

58,  959 

3,211 

124 

20,  305 

2,  195 

125 

44,  575 

3,  895 

126 

11,118 

132 

127 

25.  245 

2,  555 

128 

43, 420 

1,580 

129 

10,  902 

348 

130 

14,  965 

1,745 

131 

21, 340 

1,  160  j 

132 

10.  380 

370 

133 

20, 120 

1, 120 

134 

10.  420 

330 

135 

10,910 

340 

136 

40,  850 

4. 150 

137 

10,610 

640 

138 

20,  925 

1,075 

139 

16.  373 

502 

140 

10,  775 

475 

141 

10,  305 

445 

142 

40,  610 

4,  390 

143 

20,  620 

1,880 

144 

24,811 

3,989 

145 

I 
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No.  75. — National  Banks  which  have  been  Placed  in  the  Hands  of 


146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

164 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 
181 

182 

183 

184 

185 

186  I 

187 

188 

189 

190 

191 


Name  and  location  of  bank 


Organization. 


Total  dividends 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 


Spokane  National  Bank,  Spokane 
Falls,  Wash. 

First  National  Bank,  Ellsworth,  Kans. 
Second  .National  Bank,  McPherson, 
Kans. 

Pratt  County  National  Bank,  Pratt, 

, Kans. 

Keystone  National  Bank.  Philadel- 
phia, Pa. 

Spring  Garden  National  Bank,  Phila- 
delphia, Pa. 

National  City  Bank,  Marshall,  Mich . . 
Bed  Cloud  National  Bank,  Red  CJoud, 
Nebr. 

Asbury  Park  National  Bank,  Asbury 
Park,  N.  J. 

Ninth  National  Bank,  Dallas,  Tex 

First  National  Bank,  Red  Cloud,  Nebr. 
Central  Nebraska  National  Bank, 
Broken  Bow,  Nebr. 

Florence  National  Bank,  Florence,  Ala. 

First  National  Bank,  Palatka,  Fla 

First  National  Bank,  Kansas  City, 
Kans. 

Rio  Grande  National  Bank,  Laredo, 
Tex. 

First  National  Bank,  Clearfield,  Pa... 
Farley  National  Bank,  Montgomery, 
Ala.* 

First  NationalBank,  Coldwater,  Kans. 
Maverick  National  Bank,  Boston, 
Mass. 

Corry  National  Bank,  Corry,  Pa 

Cheyenne  National  Bank,  Cheyenne, 
Wyo. 

California  National  Bank,  San  Diego, 
Cal. 

First  National  Bank,  Wilmington 
N.  C. 

Huron  National  Bank,  Huron,  S Dak. 
First  National  Bank,  Downs,  Kans 

First  National  Bank,  Muncy,  Pa ) 

Bell  County  National  Bank,  Temple, 
Tex. 

First  National  Bank,  Doming,  N.  Mex . | 
First  National  Bank,  Silver  City,  N.  [ 
Mex. 

Lima  National  Bank,  Lima,  Ohio 

National  Bank  of  Guthrie,  Okla I 

Cherryvale  National  Bank,  Cherry- 
vale,  Kans. 

First  National  Bank,  Erie,  Kans i 

First  National  Bank,  Rockwell,  Tex. . 
Vincennes  National  Bank,  Vincennes, 
Ind. 

First  National  Bank,  Del  Norte, 
Colo. 

Newton  National  Bank,  Newton, 
Kans. 

Capital  National  Bank,  Lincoln,  Nebr. 
Bankers  and  Merchants’  National  ! 
Bank,  Dallas,  Tex. 

First  National  Bank,  Little  Rock,  i 
Ark. 

Commercial  National  Bank,  Nash- 
ville, Tenn. 

Alabama  National  Bank,  Mobile,  Ala. 

First  National  Bank,  Ponca,  Nebr 

Second  National  Bank,  Columbia,  j 
Tenn. 

Columbia  National  Bank.  Chicago,  111. 


Char 

ter 

num- 

ber. 

Date. 

Capital. 

Sur- 

plus. 

Amount. 

Per 

cent. 

3838 

Jan.  4, 18S8 

$60,  000 

3249 

Sept.  11, 1884 

50.  000 

$54,  500 

109.  0 

3791 

Sept.  16. 1887 

50,  000 

8.  500 

17.0 

3787 

Sept.  8. 1887 

50,  000 

i 2291 

July  30, 1875 

200.  000 

122,730 

61  4 

3468 

Mar.  13, 1886 

500.  000 

122, 198 

24.4 

2023 

July  29, 1872 

100.  000 

162,  500 

162.5 

3181 

May  10  1884 

50,  000 

23,  275 

46.5 

3792 

Sept.  17,  1887 

100.  000 

1 

4415 

Sept.  12, 1890 

300.  000 

18,  000 

6 0 

2811 

Nov.  8,1882 

50,  000 

57,  250 

114.  5 

3927 

Sept.  28, 1888 

60,  000 

8,400 

14.0 

4135 

Oct.  3, 1889 

50,  000 

3223 

July  15, 1884 

50,  000 

50,  000 

100.  o 

3706 

May  17,1887 

100  000 

25,  000 

25.0 

4146 

Oct.  28. 1889 

100,  000 

768 

Jan.  30,1865 

100,  000 

209,  000 

209.  0 

4180 

Dec.  18,  1889 

100,000 

3703 

May  9, 1887 

52,  000 

2,080 

4.0 

677 

Dec,  31,  1864 

400,  000 

$61,  390 

984,  000 

241.0 

569 

Nov.  12, 1864 

100,  000 

198,  000 

198.0 

3416 

Dec.  2, 1885 

100,  000 

26,  000 

26.0 

3828 

Dec.  29,  1887 

150,  000 

79,  000 

52.7 

1656 

J illy  25. 1866 

250,  000 

290,  710 

116.3 

3267 

Nov.  21, 1884 

50,  000 

27.  750 

55. 5 

3569 

Oct.  12,1886 

50,  000 

17.  693 

35.4 

837 

Feb.  23,1865 

100,000 

212,  988 

213.0 

4404 

Aug.  25, 1890 

50  000 

2,500 

5.0 

3160 

Apr.  22, 1884 

50,  000 

56,  250 

112.5 

3554 

Sept.  17, 1886 

50,  000 

30,  000 

60.0 

2859 

Jan.  16,1883 

100  000 

87  500 

4383 

July  3L  1890 

100.  000 

. 

2,  500 

2.5 

4288 

Apr.  16  1890 

50,  000 

3,500 

7.0 

3963 

Jan.  15.  1889 

50.000 

5,954 

11.9 

3890 

May  29.  1888 

50,  000  1 

15  000 

30  0 

1454  j 

July  17, 1865 

100  000 

441,  000 

441.0 

4264 

Mar.  18, 1890  | 

50,  000 

3,500  ! 

7.0 

3297 

Jan.  28, 1885 

65,  000 



58,  500 

90  0 

2988 

June  29, 1883 

100,  000 

272  500 

>72  5 

4213  ! 

Jan.  21. 1890 

500,  000 

35,  000 

7 0 

1648 

Apr.  12, 1866 

150,  000 

554,  250 

369.5 

3228 

July  22, 1884 

200,000 

232,  500 

116.  25; 

1817 

May  13, 1871 

300,  000 

255,  830 

85.  02 

3627 

Jan.  28, 1887 

50,  000 

24.  000 

48.0 

2568 

Oct.  3, 1881 

50,  000 

64,  000 

L28.8 

3677  ' 

Apr.  23,1887 

200.000 

30,000 

1.5 

* Restored  to  solvency. 
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Receivers, 


TOGETHER  WITH  CAPITAL  AND  SURPLUS, 


ETC. — Continued. 


Failures. 

Circulation. 

Lawful 
money  de- 

posited. 

“j 

"1 

Capital. 

Surplus. 

Receiver  ap- 
pointed. 

Cause 

of 

failure 

Issued. 

Redeemed 

Outstand- 

ing. 

$100, 000 

$25,  000 

Feb.  3, 1891 

1 

II 

$21,700 

$21,  700 

$20, 865 

$835 

146 

50,  000 
50,  000 

10, 000 
7,500 

! Feb.  11,  1891 
Mar.  25, 1891 

I F 
! Q 

10,  750 

11,  250 

10,  750 
11,250 

9,  970 
10,410 

780 

840 

147 

148 

50,  000 

3,000 

Apr.  7, 1891 

1 H 

10,  750 

10,  750 

9,  990 

760 

149 

500,  000 

100,  000 

1 May  9.  1891 

0 

41, 180 

41, 180 

37,  000 

4,  180 

150 

750,  000 

132,  500 

May  21, 1891 

Q 

45, 000 

45,  000 

41, 185 

3,815 

151 

100, 000 
75,  000 

20,  000 
3,000 

June  22, 1891 
July  1,1891 

D 

1 Y 

44,  000 
16,  875 

44,  000 
16.  875 

38,  552 
15,  850 

5,  458 
1,025 

152 

153 

100,  000 

3,  500 

July  2,1891 

G 

20,  700 

20,  700 

19,  060 

1,  640 

1 154 

300,  000 
75,  000 

4,  000 
9,  000 

July  16,  1891 
do 

Q 

Q 

G 

45,  000 
16,  275 
13,  500 

45.  000 
16,  275 
13,  500 

40,  650 
15, 180 
12,  882 

4,350 

155 

60,  000 

4,  600 

July  21,  1891 

1,  095 
618 

156 

157 

60,  000 
150,  000 
150,  000 

500 
23,  600 
10,  500 

July  23,  1891 
Aug.  7,1891 
Aug.  17,  1891 

0 

H 

G 

12,  900 
33,  250 
33,  750 

12,  900 
33,  250 
33.  750 

10,  880 
30  990 
29,  060 

2.  020 
2,  260 
4,  690 

158 

159 

160 

100,  000 

Oct.  3, 1891 

Y 

22,  500 

22,  500 

20.  500 

2,  000 

161 

100,  000 
100,  000 

46,  000 
8,000 

Oct.  7,1891 
do 

S 

V 

95, 597 

95,  597 
22,  500 

11,  200 
78,  894 

82,  032 

13,  565 

162 

163 

164 

165 

52,  000 
400,  000 

790 

800,  000 

Oct.  14,1891 
Nov.  2, 1891 

H 

F 

11,200 
78,  894 

10,  270 
61,036 

OUU 

930 
17,  858 

100,  000 
150,  000 

17,  000 
15,  000 

Nov.  21,  1891 
Dec.  5, 1891 

R 

0 

96,  180 
33,  750 

96. 180 
33,  750 

85,  778 
29,410 

10,  402 
4,  330 

166 

167 

500,  000 

100,  000 

Dec.  18,1891 

0 

45, 000 

45,  000 

39,  550 

5,450 

168 

250,  000 

75, 000 
50,  000 
100, 000 
50,  000 

17,  512 

Dec.  21,1891 

Jan.  7, 1892 
Feb.  6, 1892 
Feb.  9, 1892 
Feb.  19.1892 

B 

if 

Y 

S 

B 

52, 880 

18,  000 
10.750 
94,  899 
11,250 

52,  880 

18,  000 
10,  750 
94,  899 
11,250 

45,415 

17,  460 

7,  465 

540 

169 

170 

15,  958 
2,  500 

9,  700 
80,281 
9,350  ( 

1,  050 
14,618 
1,900 

171 

172 

173 

100,  000 
50,  000 

13,  500 

4,  000 

Feb.  29,1892 
do  .... 

P 

P 

11,250 
22,  500 

11,250 
22,  500 

8,360  j 
21,150 

2,  890 

174 

1,  350 

175 

200,  000 
100,  000 
50,  000 

44,000 

2,  000 
1,000 

Mar.  21, 1892 
June  22, 1892 
July  2,1892 

G 

Q 

0 

45,  000 
21,  800 
11,  250 

45,  000 
21,800 
11,250 

39,638  : 
18,  250 
10,060 

5,  362 

3,  550 

1,  190 

176 

177 

178 

50,  000 

1,500 

do  .... 

Y 

11  250 
26,  720 
31,  780 

11,250 
26,  720 
31,  780 

9,910 
22.430 
23,  095 

1,340 

4.  290 

8.  685 

179 

180 
181 

125,  000 
100,  000 

17,  500 
40,000 

July  20, 1892 
July  22,1892 

Q 

K 1 

50,  000 

100,  000 

4,  800 

Jan.  14, 1893 

Jan.  16,1893 

G j 
Y 

11,  250 

48,  740 

11,250 

48,  740 

10.  015 

42,600  1 

1 

1,  235  j 

6, 140 

182 

183 

300.000  1 

500.000  I 

6.  000 
10, 000 

Feb.  6, 1893 
do 

B 

0 

43,  700 

44,  000 

43,  700 

44,  000 

34,540  ! 
33.  750  j 

9, 160 
10,  250 

184 

185 

500,000 

100,000 

do 

T 

63,  495 

63,  495 

42,412  j 

21,  083 

186 

500,000 

100,  000 

Apr.  6,1893 

Q 

45,000 

45,000 

32,600  | 

12,  400 

187 

150.000  j. 
50,  000 

100.000 

3,400 
18,  500 

Apr.  17,  1893 
May  13. 1893 
May  19, 1893 

Y 

Q | 

T 

42,800 

11,  250 
22,500 

42,  800 
11,250 
22,500 

24,710 

8,  560 
16,050 

18,  090 

2,  690  1 
6,  450  j 

188 

189 

190 

1,000,000 

50,  000 

May  22, 1893 

Q 

43,  600 

43,  600 

32,083  j 

11,517 

91 
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No.  75. — National  Banks  which  have  been  Placed  in  the  Hands  o 


Name  and  location  of  bank. 

Organization. 

Total  dividends, 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

Char- 

ter 

num- 

ber. 

Date. 

Capital. 

Sur- 

plus. 

Amount. 

Per 
cent.  | 

192 

Elmira  National  Bank,  Elmira,  N.  T . . 

4105 

Aug.  30, 1889 

$200,  000 

$11,000 

5.5» 

193 

National  Bank  of  North  Dakota, 

4256 

Mar.  12, 1890 

250,  000 

52,  500 

21.0 

Fargo,  N.  Dak. 

194 

Evanston  National  Bank,  Evanston, 
Til 

4767 

June  29, 1892 

100,  000 

2,  000 

2.0 

195 

National  Bank  of  Deposit  of  the  City 

3771 

Aug.  5, 1887 

300,  000 

36,  000 

12. 0 

of  New  York. 

196 

Oglethorpe  National  Bank,  Bruns- 

3753 

July  16, 1887 

100,  000 

34,  500 

34. 5 

wick,  Ga. 

197 

First  National  Bank,  Dakota,  N.  Dak. 

4143 

Oct.  23,1889 

50,  000 

12,  000 

24.0 

198 

First  National  Bank,  Cedar  Falls, 

2177 

Sept,  1,1874 

50,  000 

102,  600 

205.  2. 

Iowa. 

199 

First  National  Bank,  Brady,  Tex 

4198 

Jan.  7,1890 

50,  COO 

15,  000 

30.0 

200 

First  National  Bank,  Arkansas  City, 

3360 

J une  30, 1885 

50,  000 

62, 000 

124.  0: 

Kans.* 

201 

Citizens’  National  Bank,  Hillsboro, 

2039 

Sept.  4,1872 

100,  000 

199, 156 

199. 1 

Ohio. 

202 

First  National  Bank,  Brunswick,  Ga. 

3116 

Feb.  2, 1884 

55,  000 

56,  200 

102.  2: 

203 

City  National  Bank,  Brownwood, 

4344 

June  17, 1890 

75,  000 

58,  000 

77. 3 1 

Tex.* 

204 

Merchants’  National  Bank,  Tacoma, 

3172 

May  2, 1884 

50,  000 

110,000 

220. 

Wash. 

205 

City  National  Bank,  Greenville,  Mich. 

3243 

Aug.  28, 1884 

50,  000 

32,  250 

64.  5] 

206 

First  National  Bank,  Whatcom, 

4099 

Aug.  26, 1889 

50,  000 

5, 000 

10.  (I 

W ash . 

207 

Columbia  National  Bank,  New  What- 

4351 

June  28, 1890 

100,  000 

4,  000 

4.4 

com,  Wash. 

208 

Citizens’  National  Bank,  Spokane, 

4185 

Apr.  8, 1889 

150,  000 

Wash.* 



209 

First  National  Bank,  Phillipsburg, 

4658 

Dec.  5, 1891 

50,  000 

Mont.* 

210 

Linn  County  National  Bank,  Albany, 

4326 

May  31, 1890 

100,  000 

10,  000 

10.  ( (' 

Oreg. 

211 

Nebraska  National  Bank,  Beatrice, 

4185 

Dec.  21,1889 

100,  000 

19,  362 

19.3 

N ebr. 

212 

Gulf  National  Hank  Tampa,  Kin, 

4478 

Dec.  2,  1890 

50,  000 

213 

Livingston  National  Bank,  Living- 

4117 

Sept.  11, 1889 

50,  000 

4,  000 

8.0 

ston,  Mont. 

214 

Chemical  National  Bank,  Chicago,  Til 

4666 

Dec.  15,1891 

1,  000.  000 

215 

Bozeman  National  Bank,  Bozeman, 

2803 

Oct.  23,1882 

50,000 

49.  500 

99.  ( 

Mont.* 

210 

Consolidated  National  Bank,  San 

3056 

Sept.  22, 1883 

250,  000 

180, 000 

72.  ( 

Diego,  Cal. 

217 

First  National  Bank,  Cedartown,  Ga. 

4075 

July  16, 1889 

75,  000 

11,  250 

15.  < 

218 

Merchants’  National  Bank  Great 

4434 

Oct.  7, 1890 

100,  000 

Falls,  Mont. 

219 

State  National  Bank  Knoxville  Tenn 

4102 

Aug.  28, 1889 

100.  000 

220 

Montan  a Nati  on  al  Bank,  Helen  a,  Mont* 

2813 

Nov.  1 i,  1882 

250,  000 

260,  000 

104.' 

221 

Indianapolis  National  Bank,  Indian- 

581 

Nov.  21, 1864 

300,  000 

1,249,  000 

416. 

apolis,  Ind. 

222 

Northern  National  Bank,  Big  Rapids, 

1832 

J une  5, 1871 

90,  000 

183,  053 

203. 

Mich. 

223 

First  National  Bank,  Great  Falls, 

3525 

July  1, 1886 

250,  000 

122,  250 

48. 

Mont.* 

224 

First  National  Bank,  Kankakee,  111.*. 

1793 

Feb.  20,1871 

50,  000 

140,  500 

280. 

225 

4692 

Feb.  9, 1892 

100,  000 

Manchester,  N.  H. 

226 

First  National  Bank,  Starkville,  Miss 

3688 

Apr.  30, 1887 

50,  000 



16,  500 

33. 

227 

Stock-Growers’  NationalBank,  Miles 

3275 

Dec,  20,1884 

100, 000 

23,  000 

23. 

City,  Mont. 

228 

Texas  National  Bank,  San  Antonio, 

3298 

Jan.  31, 1885 

100,  000 

26,  COO 

26. 

Tex. 

229 

Albuquerque  National  Bank,  Aibu- 

3222 

July  14, 1884 

50,  000 

69,  750 

133. 

230 

querque,  N.  Mex. 

First  National  Bank,  Vernon,  Tex... 

4033 

May  13, 1889 

50,  000 

39.  000 

78.  I 

231 

4201 

Jan.  8,  1890 

50,  000 

Ky. 

232 

First  National  Bank,  Orlando,  Fla.*.. 

3469 

Mar.  16, 1886 

50,  000 

27,  500 

45.  | 

233 

Citizens’  National  Bank,  Muncie,  Ind* 

2234 

Mar.  15, 1875 

100,  000 

196,  992 

196.  | 

234 

First  National  Bank,  Hot  Springs, 

4370 

July  15, 1890 

50,  000 

S.  Dak. 

* Restored  to  solvency. 
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Receivers,  together  with  Capital  and  Surplus,  etc.— Continued. 


Failures. 

Lawful 
money  de- 
posited. 

Circulation. 

Capital. 

.Surplus. 

Receiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed. 

Outstand- 

ing. 

$200, 000 

$16,  009 

May  26,  1893 

O 

$43,  000 

$43,  000 

$33, 720 

$9,  280 

192 

250,  0(  0 

7,  797 

J une  6, 1893 

Q 

44,  250 

44,  250 

36,  400 

7,850 

193 

100,  000 

245 

June  7, 1893 

T 

22,  500 

22,  500 

14,  090 

8,410 

194 

300.  000 

60,  000 

J une  9,  1893 

1 F 

45,  000 

45,  000 

38,170 

6,  830 

195 

150,  000 

35,  000 

J une  12,  1893 

Y 

32,  900 

32,  900 

25, 150 

7,  750 

196 

50,  000 

1,931 

June  13,  1893 

U 

10,800 

10,  800 

8,390 

2,410 

197 

50,  000 

25.  000 

do 

L 

11,250 

11,250 

8,  080 

3,170 

198 

50,  000 

3.000 

.do 

T 

11,250 

11,250 

9.  150 

2,  100 

1 99 

125,  000 

25,  000 

J une  15,  1893 

Cr 

C,  G70 

28,  120 

6,  670 

21,450 

200 

100,  000 

50,  000 

June  10, 1893 

Q 

24,  550 

24,  550 

16,  700 

7,850 

201 

200.  000 

50,  000 

June  17, 1893 

V 

44,  000 

44, 000 

33,  440 

10,  560 

202 

150,  000 

6,  000 

June  20,  1893 

F 

1G,  730 

33,  750 

16,  730 

1~,  020 

203 

250,  000 

75, 000 

J une  23, 1893 

Y 

45,  000 

45,  000 

35, 330 

9,  670 

204 

50.  000 

6,064 

June  27,  1893 

Q 

11,  250 

11,250 

8,  800' 

2,  450 

205 

50,  (100 

3,  000 

do 

Y 

11,  250 

11,250 

8,730 

2, 520 

206 

100,  000 

1,000 

do 

Y 

22,  500 

22,  500 

18,  590 

3,910 

207 

150,  000 

July  1,  1893 

Y 

33.  050 

33,  050 

21,  140 

11,910 

208 

50, 000 

July  8,1893 

Y 

3,  350 

11,250 

3,  350 

7,  900 

209 

100, 000 

15, 000 

July  10,  1893 

V 

21,700 

21,  700 

17,  030 

4,  670 

210 

100,  000 

7,  500 

July  12,1893 

Y 

21,880 

21,880 

17, 390 

4,490 

211 

50,  000 

July  14,1893 

Y 

11,250 

11.250 

8,810 

2,  440 

212 

50,  000 

10,  000 

July  20,1893 

Y 

10,  750 

10,  750 

8,  960 

1,  790 

213 

1, 000,  000 

July  21,1893 

T 

45,  000 

45,  000 

33,  890 

11,  110 

214 

50,  000 

10,  000 

July  22,  1893 

Y 

1 1 , 250 

11  250 

91  ^ 

250,  000 

50,  000 

July  24,1803 

Y 

55,  300 

55,  300 

42,  690 

12,  610 

216 

75,  000 

8,470 

July  20,  1893 

Y 

16,  370 

1G,  370 

12,  140 

4,  230 

217 

100,  000 

July  29,1893 

Y 

22,  500 

22,  500 

18,  340 

4, 160 

218 

100,  000 

7,000 

do 

Y 

21,  800 

21,  800 

16,  100 

5,  700 

219 

500,  000 

100,  000 

Aug.  2,  1893 

Y 

8,  230 

45,  000 

8,  230 

36.  770 

220 

300,  000 

GO,  000 

Aug.  3,  1893 

B 

57,  212 

57,212 

34,  765 

22,  447 

221 

100,  000 

Aug.  5,  1893 

\Y 

33,  250 

33,  250 

23,  710 

9,  540 

222 

250,  000 

95, 000 

do 

Y 

10,  765 

45,000 

10, 765 

34,  235 

223 

50,  000 

• 22, 000 

do 

11  250 

1 1 9^0 

99 1 

200,000 

5,000 

Aug.  12,  1893 

0 

67,  500 

67,  500 

56,  020 

11,480 

225 

60,  000 

3,782 

Aug.  9,  1893 

0 

13,  500 

13,  500 

10,  145 

3,  355 

226 

75,000 

10,  000 

do 

O 

17,  100 

17. 100 

12,  870 

4,  230 

227 

100,  000 

20,  000 

Aug.  10,1893 

Y 

22,  500 

22,  500 

16,  370 

6, 130 

228 

175,  OiiO 

38,  000 

Aug.  11, 1893 

Y 

44, 150 

44, 150  ! 

34,  500 

9, 650  ' 229 

100,  000 

10,  000 

Aug.  12, 1893 

Y 

22,500 

22,  500 

18,  600 

3.900 

230 

50,000  1 

2,  000 

do 

V 

11,  250 

11.250 

8,  400 

2,  850 

231 

150.000 

Aug.  14, 1893 

Y 

11,250 

33.  750 

9, 120 

24,630 

232 

200,  000 

55.  000 

do 

45  000 

45  000 

>'r? 

50,  000 

10,  000 

Aug.  17, 1893 

Y 

11,250 

11,  250 

9,  245 

2,005 

234 
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No.  75. — National  Banks  which  have 


been  Placed  in  the  Ham 


Name  ami  location  of  bank. 


Organization. 


Total  div 
paid  du 
existent- 
national 
ing  assi 
tiou 


Char- 

ter 

uum- 

Date, 

Capital. 

Sur- 

plus. 

Amount. 

j her. 

235 

First  National  Bank,  Marion,  Nans  - . . 

3018 

July  28,  1883 
Apr.  23  1889 

$75,  000 
100,  000 

$72, 682 1 
44, 0001 

236 

Washington  National  Bank,  Tacoma, 

4018 

Wash. 

237 

El  Paso  National  Bank  El  Paso,  Tex. 

3G08 

Dec.  22, 1886 

150,  000 

54.  0001 
6,  0001 

238 

Lloyd's  National  Bank,  Jamestown, 
N.  Dak. 

j 4561 

May  4,1891 

100,  000 

239 

National  Granite  State  Bank,  Exeter, 

1147 

May  15, 1865 

Apr.  8,1890 

100, 000 

50,  000 

240,  5001 

4,  500  1 

240 

N H. 

Chamberlain  National  Bank,  Cham 

: 4282 

berlain  S.  Dak. 

241 

Port  Townsend  National  Bank  Port 

i 4290 

Apr.  18,1890 

100,  000 

Townsend,  Wash 

242 

First  National  Bank  Port  Angeles, 

4315 

May  19, 1890 

50,  000 

Wash,* 

243 

First  National  Bank,  Sundance,  Wyo. 

4343 

June  16, 1890 

50,  000 

10, 000  I 

244 

First  National  Bank,  North  Man 

2903 

Mar.  17, 1883 

50,  000 

38i  6731 

Chester,  Ind. 

245 

Commercial  National  Bank,  Denver, 

4113 

Sept.  6, 1889 

250,  000 

Colo 

246 

First  National  Bank,  Dayton,  Tenn. . . 

4362 

July  10, 1890 

50, 000 

8.  500  1 

247 

Hutchinson  National  Bank,  Hutch- 

3199 

May  29, 1884 

50,  000 

39,  738- 

inson,  Kans. 

248 

First  National  Bank,  Spokane  Falls, 

2805 

Oct.  24,1882 

50,  000 

190, 100 

Wash. 

249 

Oregon  National  Bank,  Portland, 

3719 

Juno  7,1887 

100,  OCO 

100,  000 ! 

Oreg. 



250 

Citizens’  National  Bank,  Grand  Is- 

3101 

Dec.  29,1883 

60,  000 

35, 000 1 

land,  Nebr. 

251 

First  National  Bank,  Fort  Payne, 

4064 

July  2,1889 

50,  000 

4,  000 

Ala. 

252 

Third  National  Bank,  Detroit,  Mich. . 

3514 

J une  1,  1886 
Sept.  14, 1883 
May  20, 1890 
J uly  9, 1890 

200,  000 
50,  000 
50,  000 
200,  000 

66,  000 
32,  50 111 
15,  75011 
8,000 

253 

First  National  Bank,  Watkins,  N,  Y.. 

3047 

254 

First  National  Bank,  Llano,  Tex 

4316 

255 

American  National  Bank,  Springfield, 

4360 

Mo. 

256 

First  National  Bank,  Sedalia,  Mo 

1627 

Jan.  2,  I860 

100,  000 

$7,  340 

319.  000 

257 

National  Bank  of  Pendleton,  Oreg 

4249 

Mar.  5, 1890 

100,  000 

2, 125 

15,  00(1 

258 

State  National  Bank,  Wichita,  Kans. 

3524 

June  29, 1886 

52,  000 
ICO,  000 

259 

German  National  Bank,  Denver,  Colo. 

2351 

Apr.  9, 1887 

5,  895 

555.  OOlB 

260 

Black  Hills  National  Bank,  Rapid 
City,  S.  Dak. 

3401 

Oct.  23,1885 

50,  000 

57,  5001 

261 

First  National  Bank,  Arlington,  Oreg. 

3676 

Apr.  21, 1887 
Jan.  11, 1890 

50,  000 

18,  oooi 

9,  OOCf 

262 

Baker  City  N ational  Bank,  Baker  City, 
Oreg. 

4206 

75,  000 



263 

First  National  Bank,  Grant,  Nebr 

4170 

Dec.  4, 1889 
Sept.  29, 1882 

50,  000 

] 1,  OOlB 
200,  723 

264 

Wichita  National  Bank,  Wichita, 

2786 

50,  000 

Kans. 

265 

State  National  Bank,  Vernon,  Tex 

National  Bank  of  Middletown,  Pa 

4130 

Sept.  27, 1889 
Nov.  23, 1864 

50,  000 
100,  000 

17,063 
231, 50(1 

266 

585 

17, 137 

267 

First  National  Bank,  Kearney,  Nebr.. 

2806 

Oct.  25,1882 

50,  000 

95.  lb. 

268 

Buffalo  Countv  National  Bank,  Kear- 

3526 

July  3,1886 

100,  000 

43,  50ll 

n ey,  Nebr. 

First  National  Bank,  Johnson  City, 
Tenn. 

269 

3951 

Dec.  24,1888 

50,  000 

12, 501* 

270 

Citizens’  National  Bank,  Madison,  S. 
Dak. 

3151 

Apr.  10, 1884 

50,  000 

50, 00(1 

271 

Citizens’  National  Bank,  Spokane 
Falls,  Wash.* 

4005 

Apr.  8,1889 

150,  000 

15,  OOJ 

272 

Tacoma  National  Bank,  Tacoma, 
Wash. 

2924 

Apr.  13, 1883 

50,000  , 

218,  00(‘ 

273 

City  National  Bank,  Quanak,  Tex 

Central  National  Bank,  Rome,  N.  Y. . . 

4361 

J uly  9, 1890 

J uly  1,  1865 
Oct.  2,  1885 

100,  000 

16,60(11 
245.  06(4 

274 

1376 

ioo;  000 

50,  000 
75,  000 

275 

First  National  Bank,  Redtield,  S.  Dak. 
North  Platte  National  Bank,  North 

3398 

34,  00(1 

276 

4024 

May  4,1889 

24,  2081 

Platte,  Nebr. 

277 

Needles  National  Bank,  Needles,  Cal. 
National  Broome  County  Bank,  Bing- 

4873 

Mar.  6,  1893 
Aug.  9, 1865 

50,  000 
100,  000 

278 

1513 

20,  000 

188, 91 J 

hamton,  N.  Y. 

279 

First  National  Bank,  San  Bernar- 

3527 

July  3, 1S86 

100, 000 

65, 87cJ 

dino.  Cal. 

280 

Dover  National  Bank,  Dover,  N.  H 

1043 

Apr.  22. 1865 

100,  000 

241,0001 

* Restored  to  solvency. 
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'CriVKRS,  TOGETHER  WITH 


Capital  and 


Surplus,  etc. — Continued. 


Failures. 


Capital. 

Surplus. 

Receiver  ap- 
pointed. 

$75.  000 
100,  000 

$5,  600 

Aug.  22,  1893 
Aug.  26,  1893 

150,  000 
100,  000 

60,  000 
10,  000 

Sept.  2,1893 
Sept.  14, 1893 

50,  000 

10,  000 

Sept.  23, 1893 

50, 000 

100, 000 

50, 000 

1,000 

Sept.  30, 1893 

Oct,  3, 1893 

Oct.  5,  1893 



50,  000 
50, 000 

5,000 
10,  000 

Oct,  11, 1893 
Oct,  16, 1893 

250, 000 

40,  000 

! Oct.  24, 1893 

50,  000 
100.  000 

5,  000 
10,  000 

Oct.  25, 1893 
Nov.  6, 1893 

250, 000 

21,515 

Nov.  20, 1893 

200, 000 

40.  000 

Dec.  12,1893 

60, 000 

34,  200 

Dec.  14,1893 

50, 000 

1,500 

Jan.  26, 1894 

100, 000 
50,  COO 
75,  000 

25,  000 
4,  500 

Feb.  1,  1894 
Feb.  26, 1894 
Feb.  28,  1894 

!00, 000 

5,  000 

!50, 000 
00,  000 
00,  000 
00,  000 
75,  000 

25,  000 
13,  000 
4,529 
350,  000 

May  10, 1894 
June  8,  1894 
June  29,  1894 
July  6,1894 
July  13, 1894 

50. 000 

75. 000 

3,  000 
13,  504 

Aug.  2, 1894 

50, 000 
50, 000 

4,000 
50,  000 

Aug.  14, 1894 
Sept.  5, 1894 

00,  000 
85,  000 

1,000 
21,  000 

Sept.  24, 1894 

50, 000 
00, 000 

8,  664 
35,  000 

Oct.  24,1894 
Nov.  10.  1894 

50, 000 

4,000 

Nov.  13,  1894 

50, 000 

16,  000 

Dec.  12,1894 

50,000 

25,  000 

Dec.  13,1894 

30, 000 

18,417 

Dec.  14.  1894 

30,000 

30,  020 
>0,  000 
f5,000 

12,000 
20,000  : 
10,  000 

4,  850 

Dec.  15,  1894 
lan.  2,1895 
Jan.  11, 1895 
Jan.  14,  1895 

•0,000  . 

Tan.  19.1895 
Jan.  28,1895 

K),  000 

20,  000 

!0, 000 

57,  000 

Tan.  29.1895 

0,000 

20,000 

Feb.  7, 1895 

Lawful 
money  do- 

Cause 

Of 

failure 

posited. 

. 

Issued. 

Y 

$21, 900 

$21,  900 

Y 

43,  500 

43,  500 

F 

33,  750 

33,  750 

O 

22,  500 

22,  500 

Y 

41,  137 

41,  137 

V 

11,  250 

11,  250 

O 

22,  500 

22,  500 

Y 

15,450 

15,  450 

T 

11,250 

11.250 

F 

27,  000 

27,  000 

Y 

45,  000 

45,  000 

Y 

11,  250 

11,250 

Y 

22,  500 

22,  500 

J 

45,  000 

45,  000 

U 

45, 000 

45,  (-00 

Y 

13,  500 

13,  500 

Y 

11.250 

11,  250 

U 

44,  280 

44,  280 

Z 

G 

11.250 

11,250 

16,  870 

16,  870 

Z 

45,  000 

Z 

3,341 

48,  341 

Q 

22,  500 

22,  500 

F 

22.  500 

22,  500 

F 

45,  000 

45. COO 

Y 

11,  250 

27,  750 

F 

11,250 

11,250 

L 

16,870 

16,  870 

Y 

11,250  ! 

11,250 

E 

44,500  i 

44,  500 

Y 

21,640 

21.640 

I 

585 

66,  785 

Y 

33,  750 

Y 

22,  500 

Q 

11,250 

11,250 

G 

11,250 

11,250 

Y 

33,  050 

33,  050 

E 

44,  360 

Z 

22,  050 

Z 

22,545 

F 

11,250 

11,250 

Y 

16, 155 

16,155  ! 

Q, 

10,  850 

10,850 

z 

3,  723 

26,223 

G 

21,800 

21,800  1 

Z 

49,211  | 

93,211  ; 

Circulation. 


Redeemed 

Outstan< 

iug. 

- 

$15,  640 

$6,  260 

235 

32,  770 

10,  730 

: 236 

25,  640 

8,  no 

237 

16,  200 

6,  300 

238 

27,  959 

13,  178 

239 

9,  390 

1,860 

240 

16.  760 

5,  740 

241 

11,080 

4,370 

242 

8,  590 

2,  660 

243 

21,  680 

5,  320 

244 

43,  980 

1,020 

245 

8,  880 

2,  370 

246 

16,  350 

6, 150 

247 

35,  010 

9,  990 

248 

35,  920 

9, 080 

249 

10,  410 

3,  090 

250 

7,  600 

3,  650 

251 

32,  860 

11,  420 

252 

7,  780 

3,  470 

253 

11.370 

5.  500 

254 

29,  960 

15,  040 

255 

31,383 

16,  958 

256 

15,  340 

7,  160 

257 

14,743  ! 

7,  757 

258 

26.330  | 

18,  670 

259 

17,  550 

10,  200 

260 

8,  703 

2,  547 

261 

11,330 

5,  540 

262 

7,  223 

4,027 

263 

26,  280 

18, 220 

264 

13,  540 

8,100  ! 

265 

41,600 

25,  185 

266 

19,  737 

14,013 

267 

12.  200 

10,  300 

268 

6,400 

4,  850 

269 

7, 140 

4,110 

270 

21,140 

11,910 

271 

24,520 

19,  840 

272 

13,500 

8,  550 

273 

11,420  | 

11,  125 

274 

5,820 

5,  430 

275 

7,890 

8,  265 

276 

6,110 

4.740 

277 

13,900 

12, 323 

278 

12,330 

9,470 

279 

51,433 

41,778 

>80 

65 

281 

282 

283 

284 

285 

286 

287 

288 

289 

290 

291 

292 

293 

294 

295 

296 

297 

298 

299 

300 

301 

302 

303 

304 

305 

306 

307 

308 

309 

310 

311 

312 

313 

314 

315 

316 

317 

318 

319 

320 

321 
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No.  75. — National  Banks  which  have  been  Placed  in  the  Hands  ofi 


4 

Name  and  location  of  bank. 

Organization. 

Total  dividends 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

Char- 

ter 

num- 

ber. 

Date. 

Capital. 

Sur- 

plus. 

Amount. 

Per 
cent,  i 

Browne  National  Bank,  Spokane 

4025 

May  4,1889 

$150.  000 

$6,  000 

4.0 

Falls,  Wash. 

First  National  Bank,  Anacortes, 
Wash. 

4458 

Nov.  6,1890 

50.  000 



lloldrege  National  Bank,  Holdrege 

3875 

Apr.  26, 1888 

50,  000 

21,250 

42.5 

Nebr. 

National  Bank  of  Kansas  City,  Mo  . . . 

3489 

Apr.  13,  1886 

1,  000.  000 

$15,000 

655,  000 

65.5  1 

First  National  Bank,  Texarkana, 

3065 

Oct.  26,1883 

50  000 

100,  439 

200.  9 

Tex. 

First  National  Bank.  Ravenna,  Nebr. . 

4043 

May  22,1889 

50,  000 

12,  500 

25.0- 

City  National  Bank,  Fort  Worth, 

2359 

May  28,  1877 

50,  000 

500 

358,  500 

717.0 

Tex. 

First  National  Bank,  Dublin,  Tex 

4062 

July  1,  1889 

50,  000 

3,  000 

C.0» 

First  National  Bank,  Ocala,  Fla 

3470 

Mar.  16, 1886 
June  20, 1878 

50,  000 
100  000 

15  750 

31.5 

117.5 

First  National  Bank,  Willimantic, 

2388 

ini  5oo 

Conn. 

First  National  Bank,  Port  Angeles, 
Wash.* 

4315 

May  19,1890 

50,  000 

First  National  Bank,  Ida  Grove, 

3930 

Oct.  10,1888 

100,  000 

50,  088 

50.1 

Iowa.t 

First  National  Bank,  Pella,  Iowa 

1891 

Oct.  14,1871 
June  23, 1883 

50,  000 
50,  000 

57  500 

115  0 

Merchants'  National  Bank,  Seattle, 

2985 

110,  250 

220.  5 

Wash. 

Union  National  Bank,  Denver,  Colo... 
Superior  National  Bank,  West  Supe- 

4382 

4680 

July  30,  1890 
Jan.  13,1892 

1,  000,  000 
200,  000 

190,  000 

19.0 

rior.  Wis. 

Puget  Sound  National  Bank,  Everett, 
W ash. 

4796 

Sept.  23, 1892 

50,  000 

Keystone  National  Bank  of  Superior, 

4399 

Aug.  16, 1890 

100,  000 

24,  500 

24.  5 

West  Superior,  Wis. 

First  National  Bank,  South  Bend, 

4467 

Nov.  15, 1890 

50,  000 

2,  000 

4.0 

Wash. 

State  National  Bank,  Denver,  Colo.i. .. 

2694 

May  16,1882 

120,  000 

150,  600 

125. 5 

Kearney  National  Bank,  Kearney, 

3201 

June  5.  1884 

100,  000 

95,  750 

95.7 

Nebr. 

First  National  Bank,  Wellington, 

2879 

Feb.  13, 1883 

50,  000 

53,  750 

117.5 

Kans. 

Columbia  National  Bank,  Tacoma, 

4623 

Sept.  2,1891 

200,  000 

22,  000 

11.  C 

Wash. 

First  National  Bank,  Orlando,  Fla.* . . . 

3469 

Mar.  16, 1886 

50,  000 

27,  500 

55.  C 

Bellingham  Bay  National  Bank,  New 

3976 

Feb,  7, 1889 

60,  000 

2,400 

4.  C 

Whatcom,  Wash. 

Chattahoochee  National  Bank,  Colum- 
bus. Ga. 

1630 

Jan.  22,1866 

100,  000 

279,  000 

279.1 

German  National  Bank,  Lincoln, 

3571 

Oct.  16,1886 

100,  000 

33,  832 

33.  i 

Nebr. 

Fort  Stanwix  National  Bank,  Rome, 

1410 

July  8,1865 

150,  000 

54,  250 

603.  000 

402.1 

N.  Y. 

Farmers’ National  Bank,  Portsmouth, 

1088 

Apr.  29, 1865 

250,  000 

547,  500 

219.1 

Ohio. 

Ilumboldt  First  National  Bank, Hum- 

3807 

Nov.  1,1887 

60,  000 

15,  600 

26.1 

boldt,  Kans. 

Grand  Forks  National  Bank,  Grand 

3301 

Feb.  6, 1885 

50,  000 

61,200 

122.- 

Forks,  N.  Dak. 

38.' 

First  National  Bank,  Bedford  City, 

4257 

Mar.  13, 1890 

50.  000 

19,  000 

Va. 

19.: 

National  Bank  of  .Tefferson,  Tex 

1777 

Jan.  28,1871 
Apr.  10, 1888 

100,000 
75,  000 

19  500 

Sumner  National  Bank,  Wellington, 

3865 

33i  250 

44.. 

Kans. 

6.  ■ 

First  National  Bank,  Cheney,  Wash. . 

4542 

Apr.  1,1891 

50,  000 

3,  0C0 

Kittitas  Valley  National  Bank,  El- 

3867 

Apr.  14,  1888 

50,  000 

5,  000 

10.' 

lensburgh.Wash. 

254. 

First  National  Bank,  Hillsborough, 
Ohio. 

787 

Feb.  7, 1865 

100,  000 

254,  312 

American  National  Bank,  Denver, 

4159 

Nov.  13, 1889 

250,  000 

90, 000 

36. 

Colo. 

34. 

First  National  Bank,  Minot,  N.  Dak. . 

4009 

Apr.  13,1889 

50, 000 

17,  000 

Yates  County  National  Bank,  Penn 
Yan,  N.  Y. 

2405 

Dec.  30,1878 

50,  000 

66, 000 

112. 

First  National  Bank,  Earned,  Kans . . . 

2666 

Apr.  27, 1882 

50,  000 

163, 750 

32.. 

* Second  failure.  t Restored  to  voluntary  liquidation. 
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Failures. 

Circulation. 

Lawful 
money  de- 
posited. 

Capital. 

Surplus. 

Receiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed. 

Outstand- 

ing. 

$100, 000 

$3,  000 

Feb.  8,  1805 

V 

$21,  800 

$21,  800 

$12, 480 

$9, 320 

281 

50,  000 

1,  500 

Mar.  6, 1895 

V 

11,  250 

11,  250 

6,  020 

5,  230 

2S2 

75,  000 

5, 000 

Mar.  15, 1895 

U 

16,  875 

16,  875 

7,  770 

9, 105 

283 

1,  000,  000 

Mar.  18, 1895 
Apr.  1, 1895 

E 

45,  000 
15,  600 

20,  760 
7,  610 

24,  240 

284 

50,  000 

N 

4,800 

7,  990 

285 

50,  000 
300,  000 

4,  500 
45, 000 

Apr.  10, 1895 
do 

Y 

Y 

li,250 

11,  250 
44,  000 

4,950 
28, 142 

6,  300 
15,  858 

2S6 

287 

50,  000 
50,  000 

7,  450 
25,  000 

Apr.  22, 1895 
do 

Y 

Q 

F 

11,250 

11,250 
11,250 
22,  500 

7,  670 
5,  270 
11,540 

3,  580 
5.  980 
10,  960 

283 

289 

290 

100,  000 

20,  000 

Apr.  23, 1895 

50,  000 

11,250 

Apr.  26, 1895 

a 

11,250 

6,  880 

4,  370 

291 

E 

150,  000 

J uno  4,  1805 

14,020 

14, 020 

6, 100 

7,  920 

292 

50,  000 
200,  000 

1,050 
25, 000 

Juno  5,1805 
June  19, 1895 

R 

v 

14,218 
2.  250 

14,  218 
43,150 

5,  780 
19,  010 

8,  438 
24,  140 

00.3 

294 

500, 000 

65,  000 

Aug.  2,  1895 
Aug.  6, 1805 

E 

135, 000 
44, 190 

10.110 
17,  790 

124,  890 
26,  400 

295 

296 

135.  0(  0 

w 

50,  000 

200,  000 

2,500 

22,  000 

Aug.  7,  1895 

Aug.  15, 1895 

Q 

V 

10,  930 

10, 930 

43,  725 

4,  380 

16,  860 

6,  550 

26,  865 

297 

298 

50,  000 

1,  000 

Aug.  17,  1895 

I 

11,  250 

5,  090 

6, 160 

299 

300,  000 

Aug.  24,1805 
Sept.  19, 1805 

E 

300 

301 

100,  000 

50,  000 

20,  000 

32, 500 

Y 

Y 

6,610 

22,  500 

11,250 

9,  630 

3,  730 

12,870 

7,  520 

Oct.  25,  1805 

302 

350,  000 

12.  noo 

Oct.  30,1895 

Q 

450 

45,  000 

21,420 

23,  580 

303 

85,  000 
60,  COO 

1,500 
40,  000 

Nov.  29, 1895 
Dec.  5,  1805 

E 

Y 

11,250 

11,250 
13,  050 

9, 120 

4,  580 

2,  130 

8,  470 

30 1 
305 

100,000  , 

35, 000 

Dec.  7, 1895 

Y 

4,  360 

22,  500 

8,  240  I 

14,  260 

306 

100,  000 

Dec.  19,1895 

Y 

21,  900 

4,780 

17,120 

307 

150,  000 

30,000 

Feb.  8, 1890 

z 

5,453 

135,  000 

42, 135 

92,  865 

308 

250,000  , 

50,000 

do 

T 

8,  G55 

45,  000 

13,  350 

31,650 

309 

60,000 

3,  487  j 

Feb.  15, 1896  ' 

Apr.  28, 1896 

W 

13,  000 

46, 150 

3,  640 

7,910 

9,360 

38,240 

310 

311 

200,000 

1,000 

Cr 

50,000  ! 

20,000 

May  2,1896 

u 

11,  250 

2,310 

8,940 
’ | 

312 

100,  000 
loo,  000 

20,  000 

June  24, 1896 
June  26, 1896 

E 

X 

3,  680 

22,  500 
22,500 

4,  080 

2,  800 

18,420 

19,700 

313 

314 

50,  000 

1. 000 

June  27,  1896 
July  18, 189G 

Y 

1 1,  250 
11,250 

1,540 

740 

9,710 
10,510  1 

315 

316 

50,  000 

Y 

100,  000 

20,  000 

July  22,  1896 

X 

4,284 

22, 150 

1,500 

20,650 

317 

500.  000 

150,000 

July  25, 1896 

Aug.  12, 1896 
Aug.  17, 1896 

Y 

88,  800 

11,250 
11,  700 

11,250 

10, 110 

1,  220 
1,530 

2,  050 

78,  690 

10,030 

10,170 

9,200  1 

T l Q 

50,  000 

33  ! 

F 

319 

820 

321 

50,  00J 

15,000  t 

V 

50,  01# 

Aug.  26. 1806 

U 1 
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No.  75. — National  Banks  which  have  been  Placed  in  the  Hand: 


Name  and  location  of  hank. 

Organization. 

Total  divide 
paid  duri» 
existence  i\ 
national  bai 
iug  assoc: 
tion. 

Char 

acter 

num 

her. 

Date. 

Capital. 

Sur- 

plus. 

Amount. 

< 

322 

Citizens’  National  Bank,  San  Angelo, 

4659 

Dee.  5, 1891 

$100,  000 

$18,  500 

Tex. 

323 

Sioux  National  Bank,  Sioux  City,  Iowa 

2535 

June  9,1881 

100,  000 

419,459  4 

324 

American  National  Bank,  New  Or 

3978 

Feb.  14, 1889 

200,  000 

60,  000 

leans,  La. 

325 

First  National  Bank,  Helena  Mont.. 

1649 

Apr.  5, 1866 

100,  000 

273,  000  '2S 

32G 

Bennett  National  Bank,  New  What- 

4171 

Dec.  4, 1889 

50,  000 

5,  000 

com,  Wash. 

327 

First  National  Bank  Springvale,  N.  Y 

2892 

Feb.  26, 1883 

50,  000 

37,  500 

328 

First  National  Bank,  Mount  Pleasant, 

3215 

J une  28,  1884 

50,  000 

36,  000 

Mich. 

329 

First  National  Bank,  Ithaca,  Mich 

3217 

July  7,1884 

50,  000 

41,250 

330 

City  National  Bank,  Tyler,  Tex 

4353 

July  2,1890 

100,  000 

20,000 

Total 

44,  342,  300 

$669,327 

34,  058,  773 

A Defalcation  of  officers. 

B Defalcation  of  officers  and  fraudulent  management. 

C Defalcation  of  officers  and  excessive  loans  to  others. 

D Defalcation  of  officers  and  depreciation  of  securities. 

E Depreciation  of  securities. 

F Excessive  loans  to  others,  injudicious  banking,  and  depreciation  of  securities. 

G Excessive  loans  to  officers  and  directors  and  depreciation  of  securities. 

II  Excessive  loans  to  officers  and  directors  and  investments  in  real  estate  aval  mortgages. 
I Excessive  loans  to  others  and  depreciation  of  securities. 

J Excessive  loans  to  others  and  investments  in  real  estate  and  mortgages. 

K Excessive  loans  and  failure  of  large  debtors. 

L Excessive  loans  to  officers  and  directors. 

M Failure  of  largo  debtors. 

N Fraudulent  management. 
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CF.rVKRS,  TOGETHER  WITH  CAPITAL  AND  SURPLUS, 


etc. — Continued. 


Failures. 

———————— 

Circulation. 

Lawful 

■ - - 



money  de- 
posited. 

lpital. 

Surplus. 

i Receiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed. 

Outstand- 

ing. 

100,  000 

$7,  000 

Sept.  9,1896 

V 

$22, 100 

$1,470 

$20,  630 

322 

300, 000 

5,  000 

V 

44, 100 
44,  300 

1,240 
2,  480 

42,  860 
41,820 

323 

324 

200, 000 

30,  000 

Sept.  10,  1896 

o 

$44,  300 

800,  000 
50,  000 

100,  000 

Sept.  11,  1896 
Sept.  19, 1896 

Y 

V 

3,  473 
1,300 

. 45, 000 

11,  250 

1,863 

1,  900 

43. 137 

9,  350 

325 

326 

50.  000 
50, 000 

25,  000 
10,  000 

Oct.  3, 1896 
Oct.  7, 1896 

G 

X 

18,  000 
11,  250 

1,050 

070 

1 6,  950 
10,  580 

327 

328 

50.000 

10,  000 

Oct,  14,1896 

w 

11,  250 
22,  500 

11,250 
22  200 

329 

330 

100  ooo 

7,  200 

Oct,  17,1896 

w 

300 

"75, 920 

8 721,  713 

17,  872,  579 

19,  641,  909 

17,  193,  171  j 

2,  448,  738 

Fraudulent  management,  excessive  loans  to  officers  and  directors,  and  depreciation  of  securities 
Fraudulent  management  and  depreciation  of  securities  P 00  ot  securities. 

Fraudulent  management  and  injudicious  banking. 

fraudulent  management, defalcation  ol  officers,  and  depreciation  of  securities 

datio^o f^emid tms™6^ t’  inJudicious  banking’  investments  in  real  estate  and  mortgages,  and 

Scions  baankingneDt'  exCessive  loai18  to  officer8  an(l  directors,  and  excessive  loans  to  others. 

Injudicious  banking  and  depreciation  of  securities. 

Injudicious  banking  and  failure  of  large  debtors. 

Investments  in  real  estate  and  mortgages  and  depreciation  of  securities. 

AVrecSd  bj^flm  c^s°biere  m°ney  market-  shrinkage  in  values,  and  imprudent  methods  of  banking. 


No 

S 

A 

l 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

20 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 
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76. — Insolvent  National  Banks,  Dates  of  Organizati 
vstem,  with  Amounts  of  Nominal  and  Additional  Ai 
ssets,  Expenses  of  Receivership,  Claims  Proved,  D 


Name  and  location  of  bank. 


First  National  Bank,  Attica,  N.  Y 

Venango  National  Bank,  Franklin,  Pa 

Merchants’  National  Bank,  Washington,  D.  C 

First  National  Bank,  Medina,  N.  Y 

Tennessee  National  Bank,  Memphis,  Tenn 

First  National  Bank,  Selma,  Ala 

First  National  Bank,  New  Orleans,  La 

National  Unadilla  Bank,  Unadilla,  N.  Y j 

Farmers  and  Citizens’  National  Bank,  Brooklyn,  N.  Y. . 

Groton  National  Bank,  New  York,  N.  Y 

First  National  Bank,  Bethel,  Conn 

First  National  Bank,  Keokuk,  Iowa 

National  Bank  of  Vicksburg,  Miss 

First  National  Bank,  Rockford,  111 

First  National  Bank  of  Nevada,  Austin,  Nev 

Ocean  National  Bank,  New  York,  N.  Y 

Union  Square  National  Bank,  New  York,  N.  Y 

Eighth  National  Bank,  New  York,  N.  Y 

Fourth  National  Bank,  Philadelphia,  Pa 

Waverly  National  Bank,  Waverly,  N.  Y 

First  National  Bank,  Fort  Smith,  Ark 

Scandinavian  National  Bank,  Chicago,  111 

Wallkill  National  Bank,  Middletown,  N.  Y 

Crescent  City  National  Bank,  New  Orleans,  La 

Atlantic  National  Bank,  New  York,  N.  Y 

First  National  Bank,  Washington,  D.  C 

National  Bank  of  the  Commonwealth,  New  York,  N.  Y. 

Merchants’  National  Bank,  Petersburg,  Va 

First  National  Bank,  Petersburg,  Va 

First  National  Bank,  Mansfield,  Ohio 

New  Orleans  National  Banking  Association,  New 
Orleans,  La.  • 

First  National  Bank,  Carlisle,  Pa 

First  National  Bank,  Anderson,  Ind 

First  National  Bank,  Topeka,  Kans - 

First  National  Bank,  Norfolk,  Va 

Gibson  County  National  Bank,  Princeton,  Ind 

First  National  Bank  of  Utah,  Salt  Lake  City,  Utah 

Cook  County  National  Bank,  Chicago,  Iil 

First  National  Bank,  Tiffin,  Ohio 

Charlottesville  National  Bank,  Charlottesville,  Va 

Miners’  National  Bank,  Georgetown,  Colo 

Fourth  National  Bank,  Chicago,  111.* 

First  National  Bank,  Bedford,  Iowa 

First  National  Bank,  Osceola,  Iowa 

First  National  Bank,  Duluth,  Minn 

First  National  Bank,  La  Crosse,  Wis 

City  National  Bank,  Chicago,  111 

Watkins  National  Bank,  Watkins,  N.  Y 

First  National  Bank,  Wichita,  Kans 

First  National  Bank,  Greenfield,  Ohio  * 

National  Bank  of  Fishkill,  N.  Y 

First  National  Bank,  Franklin,  Ind 

Northumberland  County  National  Bank,  Shamokin,  Pa. 

First  National  Bank,  Winchester,  111 

National  Exchange  Bank,  Minneapolis,  Minn 

National  Bank  of  the  State  of  Missouri,  St.  Louis,  Mo. 

First  National  Bank,  Delphi,  Ind 

First  National  Bank,  Georgetown,  Colo 

Lock  Haven  National  Bank,  Lock  Haven,  Pa.. 

Third  National  Bank,  Chicago,  HI 

Central  National  Bank,  Chicago,  HI 

First  National  Bank,  Kansas  City,  Mo 

Commercial  N ational  Bank,  Kansas  City,  Mo 

First  National  Bank,  Ashland,  Pa.* 

First  National  Bank,  Tarrytown,  N.  Y 

First  National  Bank,  Allentown,  Pa.* 

First  National  Bank,  Waynesburg,  Pa.* 

Washington  County  National  Bank,  Greenwich,  N.  Y. 

First  National  Bank,  Dallas,  Tex 

People’s  National  Bank,  Helena,  Mont 

First  National  Bank,  Bozeman,  Mont 

Merchants’  National  Bank,  Fort  Scott,  Kans.* 


Date  of 
organization 


Jan.  14,  1864 
May  20, 1865 
Dec.  14, 1864 
Feb.  3, 1864 
June  5,1865 
Aug.  24, 1865 
Dec.  18, 1863 
July  17, 1865 
J une  5, 1865 
Sept.  9,1865 
May  15,1865 
Sept.  9, 1863 
Feb.  14,1865 
May  20, 1864 
June  23, 1865 
J une  6, 1865 
Mar.  30. 1869 
Apr.  6, 1864 
Feb.  26,1864 
May  29, 1865 
Feb.  6, 1866 
May  7,1872 
July  21, 1865 
Feb.  15,1872 
July  1, 1865 
July  16, 1863 
July  1,1865 
Sept.  1,1865 
July  1,1865 
Mav  24.  1864 
May  27, 1871 


July 

July 

Aug. 

Feb. 

Nov. 

Nov. 

July 

Mar. 

July 

Oct. 

Feb. 

Sept. 

Jan. 

Apr. 

June 

Feb. 

June 

Jan. 

Oct. 

Apr. 

Aug. 

Jan. 

July 

Jau. 

Oct. 

Mar. 

May 

June 

Feb. 

Sept. 

Nov. 

June 

Apr. 

Apr. 

Dec. 

Mar. 

June 

July 

May 

Aug. 

Jan. 


7. 1863 

31. 1863 
23, 1866 

23. 1864 
30, 1872 
15,  1869 

8. 1871 

16. 1865 

19. 1865 

30. 1874 

24. 1864 

18. 1875 

26. 1871 

6. 1872 

20. 1865 

18. 1865 

2. 1864 

2. 1872 
7,  1863 

1.1865 

5. 1863 

9. 1865 

25. 1865 

16. 1865 

30. 1866 

25. 1872 

31. 1872 

14. 1865 

5. 1864 

18. 1872 

23. 1865 
3.  1872 

27. 1864 
5, 1864 

16, 1863 
5.  1864 

30. 1865 
16, 1874 

13. 1873 

14. 1872 

20. 1872 


Formerly  in  voluntary  liquidation. 
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Ll'cTKDFFROMN*i?/'qnI,mrVf  '?C„K  TIIE1,  ORGANIZATION  OF  TUB  NATIONAL  BANKING 

D.SBUBSFMFNTS,  LOSSES  ON 

4 


Nominal  assets  at  date  of  suspension. 


Estimatec 

good. 

i Estimatec 
doubtful. 

Estimated 

worthless. 

$50.  823 

$28,  053 

$115,  538 

83,  713 

57,  029 
860,  929 

818, 154 

18.424 

2.  029 

101,072 

50,  000 

395,412 

116.  422 

96, 556 

78,  415 

853,  148 

276,  400 

701,116 

36,  748 

69,  857 

86,  856 

1, 175,  656 

121,  683 

272,  757 

255,  235 

144,  903 

65,  361 

39,  486 

4.  809 

83,  830 

98,  240 

79,  652 

125,  057 

21,584 

49,  959 

22,  569 

1 

7,000 

811 

129,  721 

497,  292 

91,412 

1, 867,  641 

942,  283 

361,  973 

91,  355 

229,  617 
653,  658 

736,  997 

165,  442 

86, 493 

40, 000 

37,  494 

15,  800 

14, 174 

25,  000 

100,  000 

100,  000 

168,  100 

127,  769 

50, 000 

25,  000 

379,  020 

110, 450 

148, 5120 

336,  833 

58, 852 

283,  550 

1,000,000 

1,  277,  69(> 

1, 435,113 

473,  372 

453,  593 

342,  260 

252,  250 

321,  722 

100,  000 

50,  000 

79,  409 

94,  483 

173,  378 

7,  954 

300,  000 

100,  000 

376,  870 

28,  077 

55,  386 

29,  267 

50,  000 

80,  000 

103,  057 

25,  000 

85,  000 

78,  857 

77,  723 

56,  350 

80.  297 

51,  296 

32,  011 

29, 055 

6,  300 

204,  600 

3,274 

619,  836 

1,  250, 163 

151,439 

140,  000 

120,  000 

63,  620 

169,  520 

105,  218 

257,  655 

20,  000 

190,  069 

27, 123 

131,227 

65,  802 

29,  752 

26,  858 

9,  359 

74.  376 

19,  938 

5,737 

18,  093 

118,300 

35.  855 

35,  000 
453,  037 

25,000 

65,  097 

478,  917 

85,  805 

86,014 

44, 582 

9, 105 

59,  226 

18,  387 
57,  675 
262,  909 

67, 531 

194,665 

51,403 

86.  492 

58,  188 

200,  909 

67,  246 
67,541 

112,  026 

25,  941 

66,  025 

79, 101 

135.  231 

90,  704 

124,  371 

935,  999 

2,  818,  966 

633,  744 

175,  254 

6,  250 

6,  596 

34,  368 

52,  627 

629,  113 

220,  481 

150,  650 

24.  990 

1, 330,  215 

631,797 

330.  704 

157,  438 

161,441 

170,732 

1, 118,118 

313, 726 

405,  000 

52,  349 

74,  724 

51,175 

107,318 

41,584 

19, 070 

100,994  . 

153,  467 

185, 220 

19,  879 

1.32,  445 

311,324 

15.  869 

42,  284 

27,  894 

236.  971 

48, 149 

36,  245 

67,  423 

32.  559 

95,  251 

166. 151 

39,010 

76, 046 

333 

21,  225 

15,  543 

46,  588 

CUE  96,  PT  1 42 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 


$13.  692 
27,741 


5,  400 
20.  579 
67,  732 
15(5,  575 
19,  449 
121.  017 
21,572 
12,  212 
13,  426 


30,  371 
42,  230 
121,  832 
11,895 
49, 409 


32,  517 
6,  537 
24,  806 
25, 102 
108,  603 
128. 337 
215,  724 
404,  431 
103,  009 

43,  225 
21,  095 

654, 185 

2,  574 
101,  970 

14,241 

3,  542 
12,  816 
15,  258 

678,  349 
18. 439 
30,  096 
27,  287 
3. 084 
9,  635 
15, 162 
13,816 

44,  815 
86,  248 
21,  738 

3,681 
376 
49,  441 
24,  217 
14,  770 
14,270 
18,411 
433, 400 
13, 478 
30,  398 
34,  350 
460, 367 
16,  680 

19,  817 
6,  723 
8,  859 

20,  280 
2,  171 
1,861 

13,  749 
4,  305 
67,  942 
21,  090 
1,  892 


Total 

assets. 


$208, 106 
986,  037 
860,  929 
126,  925 
471,991 
349,  125 

1,  987,  239 
212,910 

1,691,  113 
487,  071 
140,  337 
316,  375 
91, 112 
38,  182 
760,  661 

2,  934,  756 
468.  223 

1,181,465 
653,  658 
196,  504 
61,511 
392,  966 
227,  871 

806,  993 

807,  572 
2.403,  414 
2,  766,  509 
1,019,  841 

272,  634 
296,910 

1,  431,  055 

115,  304 
335,  027 
203,  098 
217,  912 
125, 178 
229,  432 

2,  699,  787 
342,  059 
563,  089 
237,  356 
227,  236 

75,  604 
115, 213 
186,  064 
169,  912 
1, 104,  007 
161,439 
148.  825 
58,051  . 
558,  418 
369,  806 
219,983 
226,  937 
368,  717 
4,  822. 109 
201,578 
746,  506 
430, 471 
2,  753,  083 
506,  271 
1,  856,  661 
184,971 
176,831  I 
274,  750 
339.715 
60,  014 
589.938 
156,  122 
361.  903 
136,  479 
85,248  , 


Offsets 
allowed  and 
settled. 


$18, 661 
69,  445 


6,  845 
58,  645 

”55,’  342 
30, 641 
1,  570 
33, 454 
4,  608 
274 
317,  742 
285,  736 
101,719 
38,911 
303,  504 
15,  780 


6,211 
30,  378 
8,  949 
98,  460 
280, 955 
368,  992 
103,842 
3,  225 
5,735 
8,964 

7,  068 
10,  410 
26,  951 

2, 191 
3,  595 

2,  869 
452,  953 

60,  447 
24,  882 

8,  761 

2,  100 

3,  510 

3,  043 
1, 139 

4,  296 
48,  381 

3, 151 
17,  409 


13, 192 
60,  311 
8,  487 

6,  537 
21,498 

166,  831 
62,  774 
36,  598 
41,324 
59,  322 

7,  245 
1,  482,  725 

22,  962 
16,  072 
164,  949 
20,  608 
714 
18,  541 
30,  088 
12,  492 
7,  700 
178  I 


Loss  on 
assets  com 
pounded  or 
sold  under 
order  of 
court. 


$114,236 
796, 197 
686,  665 
93,  638 
380,  383 
179,  894 
929,  289 
132,  806 
400,  903 
187, 586 
70,  122 
123,  409 
57,  938 


219,  750 
1,  254,  358 


379,  794 


56,  011 
37,  629 
224,  703 
22,  084 
285,  346 
161, 013 
765,  356 
589,  213 
616.  642 
146,  764 
182,  231 
715, 584 

51,294 
235, 127 
118,  083 
55,  917 
54,  332 
196,  231 
1,  948,  095 
84, 709 
58,  715 
186,  254 
6.266 
49,  929 
30,  319 
111.780 
85,019 
470,  908 
18,  635 
67, 345 
44,  344 
223,  375 
203,  792 
99.  588 
117,  173 
139.  309 
1,  771,  699 
1,310 
606,  580 
143,  664 
310,813 
287,  682 
22, 599 
67,  396 


Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 


$89,  855 


53,  473 


36, 957 
34,  259 


268,  000 
47,  239 
6.  972 
106.  292 
32,  372 
20, 141 
65,  804 


112,818 


279,  987 


33,  363 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 
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57 

58 

59 
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61 
62 

63 

64 

65 

66 

67 

68 

69 

70 

71 
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73 

74 

75 

76 

77  j 

78  i 

79 

80 
81 
82 

83 

84 
§5 
86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 
100 
101 
102 

103 

104 

105 

106 

107 

108 

109 

110 
111 
112 

113 

114 

115 

116 

117 

118 

119 

120 
121 
122 

123 

124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

147 


Farmers’  National  Bank,  Platte  City,  Mo 
First  National  Bank,  Warrens  burg,  Mo.. 


German  National  Bank,  Chicago,  III.* 


Second  National  Bank,  Scranton,  Pa.*.. 

National  Bank  of  Poultney,  Vt 

First  National  Bank,  Monticello,  Ind  .. 

First  National  Bank,  Butler,  Pa 

First  National  Bank,  Meadville,  Pa 

First  National  Bank,  Newark,  N.  J 

First  National  Bank,  Brattleboro,  Vt... 
Mechanics’  National  Bank,  Newark,  N. 

First  National  Bank,  Buffalo,  N.  Y 

Pacific  National  Bank,  Boston,  Mass. . . 


Vermont  National  Bank,  St.  Albans,  Yt 

First  National  Bank,  Leadville,  Colo 

City  National  Bank,  Lawrenceburg,  Ind.* 

First  National  Bank,  St.  Albans,  Yt 

First  National  Bank,  Monmouth  ,111 

Marine  National  Bank,  New  York,  N.  Y 

Hot  Springs  National  Bank,  Hot  Springs,  Ark 

Richmond  National  Bank,  Richmond,  Ind. 

Mrst  National  Bank,  Livingston,  Mont 

First  National  Bank,  Albion,  N.  Y 

First  National  Bank,  Jamestown,  N.  Dak 

Logan  National  Bank,  West  Liberty,  Ohio — 

Middletown  National  Bank,  Middletown,  N.  Y 

Farmers’  National  Bank,  Bushnell.  Ill 

Schoharie  County  National  Bank,  Schoharie,  N.  Y. 

Exchange  National  Bank,  Norfolk,  Va 

First  National  Bank,  Lake  City,  Minn 

Lancaster  National  Bank,  Clinton,  Mass 

First  National  Bank,  Sioux  Falls,  S.  Dak 

First  National  Bank,  Wahpeton,  N.  Dak 

First  National  Bank,  Angelica,  N.  Y 

City  National  Bank,  Williamsport,  Pa 

Abington  National  Bank,  Abington,  Mass.t 

First  National  Bank,  Blair,  Nebr 

First  National  Bank,  Pinebluff,  Ark 

Palatka  National  Bank,  Palatka,  Fla 

Fidelity  National  Bank,  Cincinnati,  Ohio 

Henrietta  National  Bank,  Henrietta,  Tex 

National  Bank  of  Sumter,  S.  C 

First  National  Bank,  Dansville,  N.  Y 

First  National  Bank,  Corry,  Pa 

Stafford  National  Bank,  Stafford  Springs,  Conn... 

Fifth  National  Bank,  St.  Louis,  Mo 

Metropolitan  National  Bank  Cincinnati,  Ohio 

First  National  Bank,  Auburn,  N.  Y 

Commercial  National  Bank,  Dubuque,  Iowa 

State  National  Bank,  Raleigh,  N.  C 

Second  National  Bank,  Xenia,  Ohio 

Madison  National  Bank,  Madison,  S.  Dak 

Lowell  National  Bank,  Lowell,  Mich 

California  National  Bank,  San  Francisco,  Cal 

First  National  Bank,  Anoka,  Minn 

National  Bank  of  Shelby  ville,  Tenn 

First  National  Bank,  Sheffield,  Ala 

Third  National  Bank,  Malone,  N.  Y 

First  National  Bank,  Abilene,  Kans 

Harper  National  Bank,  Harper,  Kans 


Park  National  Bank,  Chicago,  111 

State  National  Bank,  Wellington,  Kans 

Kingman  National  Bank,  Kingman,  Kans 

First  National  Bank,  Alma,  Kans 

First  National  Bank,  Belleville,  Kans 

First  National  Bank,  Meade  Center  Kans 

American  National  Bank,  Arkansas  City.  Kans. 

City  National  Bank,  Hastings,  Nebr 

Peoples’  National  Bank,  Fayetteville.  N.  C 

Spokane  National  Bank,  Spokane  Falls,  Wash.. 
First  National  Bank,  Ellsworth,  Kans 


•Formerly  in  voluntary  liquidation. 


Date  of 
organization.! 

Capital 

stock. 

Receiver  aj 

pointed. 

May  5,1877 

$50,000  , 

Oct.  1, 181 

July  31,1871 

100,  000 

Nov.  1,187 

1 

May  14,1877 

130.000 

do 

Nov.  15, 1870 

500,  000 

Dec.  20, 187 

June  6,1865 

100,000 

Feb.  11,187 

Aug.  5, 1863 

200,  000 

Mar.  15, 18‘ 

May  31, 1865 

100,  000 

Apr.  7, 187 

Dec.  3, 1874 

50,  000 

July  18, 187 

Mar.  11, 1864 

50,  000 

J illy  23, 18T 

Oct.  27,1863 

100,  000 

J une  9, 18* 

Aug.  7,1863 

300,  000 

June  14, 18* 

J une  30, 1864 

500,  000 

June  19, 18: 

June  9,1865 

500,  000 

Mar.  2,18* 

Feb.  5,1864 

100,  000 

Apr.  22, 18: 

Nov.  9,1877 

961,  300 

May  22, 18* 

Oct.  23,1863 

50,  000 

Mar.  24,  lSd 

Oct.  11,1865 

200,  000 

Aug.  9,18* 

Mar.  19. 1879 

60,  000 

Jan.  24.  IS- 

Feb.  24, 1883 

100,  000 

Mar.  11, 18* 

Feb.  20,1864 
July  7,1882 
June  3, 1865 

100, 000 
75,  000 
400,  000 

Apr.  22. 18>i 
do  ... 

May  13, 18 

Feb.  17,1883 

50,  000 

June  2, 18H 

Mar.  5, 1873 

250,  000 

July  23,  IS 

July  16, 1883 

50,  000 

Aug.  25, 18lj 

Dec.  12,1863 

100,000 

Aug.  26.  ia| 

Oct.  25,  1881 

50,  000 

Sept.  13, 18H 

May  7,1883 

50,  000 

Oct.  18,  li* 

June  14, 1865 

200,  000 

N ov  29,  P t 

Feb.  18,  1871 

50,  000 

Dec.  17, 1 M 

Aug.  9, 1865 

50,  000 

Mar.  23,  IS 

May  13, 1865 

300,  000 

Apr.  9,  It* 

Nov.  29,  1870 

50,  000 

Jan.  4,  Pi 

Nov.  22, 1864 

100,  000 

Jan.  20,li 

Mar.  15, 1880 

50,  000 

Mar.  11,  P 

Feb.  2,  1882 

50,  000 

Apr.  8,1' 

Nov.  3,1864 

100,  000 

Apr.  19,  P 

Mar.  17,  1874 

100,  000 

May  4,1 

July  1,1865 

150,  000 

Aug.  2,1 

June  7,1882 

50.  000 

Sept.  8,1 

Sept,  18, 1882 

50.  000 

Nov.  20,1: 

Nov.  20, 1884 

50,  000 

June  3,  1 

Feb.  27,1886 

1,  000,  000 

June  27, 1 

Aug.  8,1883 

50,  000 

Aug.  17, 1 

Nov.  26, 1883 

50,  000 

Aug.  24. 11 

Sept.  4, 1863 

50,  000 

Sept.  8. 11 

Dec.  6, 1864 

100,000 

Oct.  11,  P 

Jan.  7,  1865 

200,  000 

Oct.  17,1 

Dec.  6, 1882 

300,  000 

Nov.  15, 1 

June  23, 1881 

1,  000,  000 

Feb.  10.1 

Jan.  13,1864 

150,  000 

Feb.  20, 1 

| Mar.  4, 1871 

100,  000 

Apr.  2, 1 

June  2,1868 

100,  000 

Mar.  21,  i 

Jan.  1,1864 

150,  000 

May  9,: 

Nov.  29, 1886 

50,  000 

June  23, 

| June  14, 1865 

50,  000 

Sept.  19, 

Oct,  20, 1886 

200,  000 

Jan.  14. 

Sept.  14, 1882 

50,  000 

Apr.  22, 

Oct.  29,1874 
Jan.  14. 1887 
July  15, 1885 
June  23, 1879 

50,  000 
100.  000 
50.  000 

Dec.  13, 
Dec.  23, 
Dec.  30. 

100,  000 

Jan.  21. 

! Jan.  6. 1886 

£0. 000 

Feb.  10. 

• J.. 

Oct,  26,1888 
May  11, 1886 
Oct".  1, 1886 
Sept.  16. 1886 
Aug.  3. 1887 
Aug.  28, 1885 
May  5,1887 
Mar.  15. 1889 
Dec.  27.1883 
June  27. 1872 
Jan.  24,1888 
Sept  11, 1884 

tRestorec 

50.  000 
200,  000 
50,  000 
100,  000 

75. 000 
50,  000 

50. 000 

300. 000 
100.  000 
125,  000 

100. 000 
50,  000 

l to  solvency 

J une  12, 
Julv  14, 
Sept.  25, 
Oct.  2, 
Nov.  21, 
Dec,  12, 
Dec.  24. 
Dec.  26. 
Jan.  14. 
Jan.  20. 
Feb.  3, 
Feb.  1L 
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Receiver  and  Closing,  since  the  Organization  of  tin 
Amounts  Collected  from  all  Sources,  etc. — Continued. 


National 


Banking 


ominal  asset#  at  date  of  suspension . 


Estimator 

good. 

I 

l Estimatet 
doubtful. 

i Estimated 
worthless. 

$9,  561 

$18,  691 

$42,  296 

90,  953 

194,457 

11,  578 

256,  286 

139,514 

37,  923 

104,  966 

101,971 

475, 052 

133, 169 

167,503 

28,  969 

264,  908 

101, 178 

104,  858 

68,  078 

97,  257 

18,384 

23,  646 

6,  734 

4,  374 

12,647 

134,716 

34,  737 

115,012 

22,  515 

12,  863 

418,951 

64,  041 

55.  895 

51,  574 

1 

302,  654 

1,114,  503 

185,  002 

78,  286 

488.  892 

65,  526 

696.  987 

648.  710 

1,416,  793 

1.  397,  334 

161,  699 

46,  829 

16,  309 

124,  114 

520,917 

118.  618 

72, 197 

56, 042 

102,  112 

13,  993 

14,500 

2,  554 

217,311 

96.  875 

49,  951 

172,  940 

96,  543 

9.  688 

3,496,495 

816,  916 

1,  568,  940 

81,058 

27,  774 

27,190 

367,109 

72,  356 

171,319 

33,  543 

15,  304 

22,  255 

55,  763 

44,446 

113, 329 

7,  519 

29,  826 

29,  352 

60,  096 

22,  695 

600,  810 

53,  692 

167,  075 

13, 170 

3,874 

62,  229 

96,  891 

39,  593 

28,010 

1,  273,711 

1,441,378 

938,  916 

57,  487 

91,996 

7,  291 

144,  850 

138,  707 

8,  094 

48,510 

137, 859 

3,  821 

20,  505 

66,  965 

44,  909 

59,810 

28,  459 

70,  458 

154,  879 

26,825 

24,  398 

122,  551 

168, 164 

5,462 

235,  474 

8.  000 

6,  834 

50,  793 

85,912 

1,609 

15,  646 

32,  092 

8,  791 

2,  464,  079 

915,  577 

2,  494,  511 

74, 171 

35, 999 

12,995 

66,  081 

159 

17,449 

8,  397 

37,  572 

156,  586 

20,  239 

66,  710 

208,  243 

119.  869 

60,  869 

580,  321 

929,  388 

61,  622 

1,  668,  952 

787,  598 

125,236 

268,961 

160,  617 

510,  790 

333.  506 

324,  872 

15,  112 

152,  390 

176,  652 

137,  561 

181,  870 

214,  560 

78,  496 

17, 136 

91, 153 

20,  025 

55,  535 

71, 124 

1,  316 

400.  003 

61,519 

216, 704 

83,  776 

44.  698 

17,  225 

1,898 

98,  099 

44, 592 

153, 262 

117,240 

72,  568 

74.  062 

31,  442 

33,  827 

38,  896 

92,  995 

81,897 

25,  775 

21,  224 

19,  674 

6,  675 

12,317 

56,  237 

342,  921 

256,  395 

142,  551 

23.319 

77,  765 

11,646 

11,416 

101,  635 

64,  792 

9,  233 

27,  273 

40. 709 

10,  794 

50,  866 

22,426 

6,  201 

42.  808 

21,  564 

206,  303 

376,  977 

55,  732 

48, 128 

59,  642 

110,400 

101,878 

24,882 

124,  504 

314,  354 

190,  090 

9,  060 

102,  952 

46,  213 

43, 981  | 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 


Total 

assets. 


$1, 944 

33,  375 
61, 147 
29,  881 
17,  085 
47, 591 

19,  560 
15,017 
27,  503 
19, 198 
41, 173 
43,  895 

231,058 
36,  916 
449,  324 
23,  640 

20,  617 
56,410 

1,599 
78,  359 

34,  112 
868,  306 

6,  407 
124,  054 
867 
212,  545 
3,312 

56,  057 
131,069 

11,  899 

4,  809 
273, 432 

57,  994 
69,  964 
11,132 

4, 138 
7,798 

35,  202 
21,  633 

5,  439 
16, 171 

1,790 
1,674,245 
25,  696 
17,  769 
56,  220 
29,  501 
29, 177 
95,  570 
7,111 
243,  223 
29,  221 
8,398 
69,  652 
38,  052 
46,  811 
95,  247 
24,  059 
6,092 
9.  237 
2,446 
9.  209 
4,  750 
8,  040 
41,  536 
10,  068 
7,  610 
15,  124 
4,  042 
1,  836 
130,  855 
18,  644 
10,  516 
223.  449 
6,  394 


$72,  492 
330,  363 

494. 870 

711.870 
346,  726 
518,  535 
203,  279 

49,  771 
209,  603 
169,618 
580,  060 
398/123 
1,  608,  849 
1,  288,  321 
3,  912,161 
248,  477 
784,  266 
286,  761 
32,  646 
442.  499 
313,  283 

6,  750,  657 

92,  429 
734,  838 
71,  969 
426,  083 
70,  009 
138,  848 
952,  646 
91,172 
169,  303 
3,  927,  437 
214,  768 
361,  615 
201,  322 
136,517 
166,  525 
241,304 
317,  810 
255,  747 
154,  485 
58,319 

7,  548,  412 
148, 861 

84,  009 
119,  638 
273, 036 
418, 158 

1,  666,  901 

2,  588,  897 
1,183,591 

702,  711 
475,  001 
544,  578 
166,  366 
174,  786 
773, 473 
169,  758 
150, 681 
352,  307 
142,  377 
222,  997 
71,423 
83,  269 
783,  403 
122,  798 
185,453 
92,339  ' 
88, 128 
72,409  | 
769,867 
236,814 
261,  780 
736,  953 
199, 540 


Offsets 
allowed  an 
settled. 

Loss  on 
assets  com- 
Q pounded  or 
j sold  under 
order  of 
court. 

$10,  947 

$8,  207 

55.  255 

1 18.  507 

165.  846 

202,  488 

6, 170 

521,  783 

17,475 

101,810 

36,  737 

203,  982 

3,  353 

25,729 

8.411 

64 

11,920 

106,  562 

3,  345 

26,043 

154,  945 

86,953 

4,902 

801 

73,  925 

66,  364 

172,  063 

650,  736 

206,  268 

2,454.  138  . 

4,376 

89,  925  , 

19, 171 

483,834 

8,  970 

124, 949  . 

52 

16.017  . 

9,888 

286,651 

5,  320 

36,  622 

904,  558 

118,244  . 

5,  381 

31,  402 

32,  233 

348,492  . 

84 

23,118  . 

42,  269 

284,326  . 

5 

49,155  . 

11, 140 

75,679  . 

22, 189 

300,526  . 

3,  411 

350 

508 

89,506  . 

197,  262 

1,380,020  . 

584 

18,  883 

36,  030 

54,116 

21,229  . 

1,168 

106,872  . 

1,284 

10,211 

4, 104 

816 

3,  721 

76,  659 

5,  645 

2,  358 

127 

80,035  . 

838, 120 

1,672,221  . 

6,  594 

883 

1,057  . 

19,806 

68.034  . 

8,  971 

124,580  . 

10,  556 

10,146 

164, 276 

582,026  . 

17,  528 

16,  000 

53, 337 

349,989  .. 

71, 172 

403,278  .. 

67,  8 (9 

220.176  .. 

13,  275 

39,  557 

2,  001 

129,091  .. 

1,840 

33,  240 

21,019 

130, 113 

2,  196 

69,535  .. 
122  751 

3,019 

232,  148  . . 

1,586 

49,050  .. 

1,  733 

165,667  .. 

5,  600 

42,107  .. 

690 

59,835  .. 

75,  645 

24,  345 

801 

17,  969 

1,541 

36,369  .. 

128 

27,315  .. 

274 

51,149  .. 

225 

27.840  .. 

4,049 

26,562  .. 

289 

189,822  .. 

8,  760 

178,089  .. 

70.  248 

173,208  .. 

2,  669 

103,129  .. 

Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 


$39,  659 
72,  754  i 
77,592  i 


26,  439 
’302,'654 


5,828 


18,517 


41,079 


65,  573 
60,  998 


77,  725 
70,  715 
38,917 
43,  697 


44,  068 
37,585 


133,585 


1, 164,  063 


161,275 


39,  557 
113,  884 


171,400 
45,  709 


73 

74 

75 

76 

77 

78 

79 

80 
81 
82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 
101 
100 
102 

103 

104 

105 

106 

107 

108 

109 

110 
111 
112 

113 

114 

115 

116 

117 

118 

119 

120 
121 
122 

123 

124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

147 


No. 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

164 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 

181 

182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

199 

200 

201 

202 

203 

204 

205 

206 

207 

208 

209 

210 

211 

212 

213 

214 

215 

216 

217 

218 

219 

220 

221 
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—Insolvent  National  Banks,  Dates  of  Organization,  Appointment  «| 
System,  with  Amounts  of  Nominal  and  Additional  AssetI 


Name  and  location  of  bank. 

Date  of 
organization. 

Capital 

stock. 

Deceiver  a > . 
pointed. 

Sept.  16, 1887 
Sept.  8,1887 
July  30,1875 
Mar.  13, 1886 
July  29, 1872 
May  10, 1884 
Sept.  17, 1887 
Sept.  12,1890 
Nov.  8, 1882 
Sept.  28, 1888 
Oct.  3, 1889 
July  15, 1884 
May  17, 1887 
Oct.  28,1889 
Jan.  30,1865 

$50, 000 

Mar.  25, 181  • 
Apr.  7, 188} 
May  9, 181 1 
May  21, 181 1 
J une22, 18f  1 
July  1,18*1 
July  2,181 
July  16, 18l| 
do  . . . 

50,  000 

500,  000 

Spring  Garden  National  Bank,  Philadelphia,  Pa 

750,  000 
100,  000 

75, 000 

Asbury  Park  National  Bank,  Asbury  Park,  N.  J 

■\Tin+V» 'XTofirknol  Ranlr  TVillna  TftT  

100, 000 
300,  000 

75,  000 
60,  000 
60.  000 

rust  IN  cttlODal  JL>«L11  K.,  ivOU  LIU  till,  AN  L oi  

Central  Nebraska  National  Bank,  Broken  Bow,  Neor. . . 

July  21,  IS* 
July  23, 18* 
Aug.  7,18* 

150,  000 

150,  000 

Aug.  17,18* 

A'  USt  AN  fttlUilitl  JJdllh  , JAftuoao  r c > , Ji-11  *-* * ••••••■»-■ 

100,  000 

Oct,  3,  ii 

100,  000 

Oct.  7,  iai 

Dec.  18|  1889 
May  9, 1887 
Dec.  31,1864 
Nov.  12. 1864 

100,  000 

. ...do... 

52!  000 

Oct.  14,  m 

400,  000 

Nov.  2, 18 1 

100,  000 

Nov.  21,  iaj| 

Dec.  2, 1885 

150,  000 

Dec.  5,  id 

Dec.  29,1887 

500,  000 

Dec.  18,  llJI 

NToEt/ntiqI  RqrV  VV i 1 m i n erf, on  N".  ( / 

J uly  25, 1866 
Nov.  21. 1884 

250,  000 

Deo.  21,  It  if 

75, 000 

Jan.  7, 18 1| 

Oct.  12.1886 

50,  000 

Feb.  6, 1« 

r XX  S t AN  (ttlUllitl  UdlllA,  A ty  rio(  - --  --  --  --  -- 

Feb.  23, 1865 

100,  000 

Feb.  9,  It  I 

r^/^Ti-rAPxr  NTofinnol  RqhV  Tptti nl p,  Ton 

Aug.  25, 1890 
Anr.  22, 1884 

50,  000 

Feb.  19,  l!i: 

100.  000 

Feb.  29,  ltl 

TT^>.r»4-  ATo+1/^tioI  Ron  It  SflvAP  (litv  "N".  AfftY ... 

Sept,  17, 1886 
Jan.  16,1883 

50, 000 

Feb.  29,  ia| 
Mar.  21,  U : 
,J  une  22, 1 

200,  000 

July  31, 1890 
Apr.  16, 1890 
Jan.  15,1889 

100,  000 

m>  — moto  IVTo+in-nal  Rn.nlr  nhprrwalfl.  TvfmS... 

50,  000 

July  2,1 

Vaiinnol  "Ro.nlr  TT.riA  

50.  000 

do  . . 

TTivat-  Mo+irinol  Ronlr  T?^P.lrWflll  TftX 

May  29, 1888 
July  17, 1865 
Mar.  18, 1890 
Jan.  28, 1885 

125, 000 

July  20, 1 

100,  000 

July  22, 1 j 
Jan.  14, 1 1 

50,  000 

100,  000 

Jan.  16, 1 n 

June  29, 1883 
Jan.  21, 1890 
Apr.  12, 1866 
July  22, 1884 
May  13, 1871 
Jan.  28, 1887 
Oct.  3,1881 

300,  000 

Feb.  6,1  1 

Lyitpl  Lcxl  AN  ci  tl  Dll  flX  DallA,  Aiubuui,  * ’ v 1 1 

Bankers  and  Merchants’  National  Bank,  Dallas,  Tex  . . . 

500,  000 
500,  000 
500,  000 

do  ..  1 

. . . .do  . - 

First  National  Banir,  mine  uock,  ail 

crtWrv.i»nnioi  \ToHotiq1  "Ran  It  vil lo  Tenn 

Apr.  6, 1 

\ Lkmuo  NT  o Hnn  ol  Ronlr  TVT  nhilp  Alfl 

150,  000 

Apr.  17, 1 

50,  000 

May  13. 1 . 

100,  000 

Mav  19, 1 

Apr.  23, 1887 
Aug.  30, 1889 
Mar.  12. 1890 

1,  000.  000 

Mav  22, 1 , 

LOlu  LU  L)l«t  IN  clliuilal  Dali  “i  vuiLdtu,  -Llx  — - 

200,  000 

Mav  26, 1 I 

Bn„V  r\f  '\T/vrf>>  T>alrnta  Faror.  N.  Dak 

250,  000 

June  6, 1 I 

June  29, 1892 
Aug.  5,1887 
July  16, 1887 
Oct.  23,1889 

100,  000 

J une  7, ' j 

300,  000 

June  9. 

150, 000 

June  12,  1 

50,  000 

June  13, : 

t?  AJo+i/xraol  RonV  P p H n r Trails  Town. ........ 

Sept,  1,1874 
Jan.  7,1890 
June  30, 1885 

50,  000 

do  .. 

50, 000 

do  .. 

_r  ITS  t JN  all  Oil d 1 i >dXi  h.,  x>i  uu  y j x 

125,  000 

June  15.  1 

NTotiATiQl  Ran V Rillshnro  Ohio 

Sept.  4,1872 
Feb.  2, 1884 

100,  000 

June  16, 

200,  000 

June  17, 

June  17, 1890 

150,  000 

June  20, 

LUV  IN  dllUllal  Dali  fct,  1 > 1 u >v  u yt  uuu,  va.  - -------------- 

May  2,1884 
Aug.  28, 1884 

250,  000 

June  23. 

nifrr  "Moli'Anol  Rnnlr  Or  Pi  ATI  VI 1 1 P AT  1 C.h  

50,  000 

June  27. 

Aug.  26, 1889 

50,  000 

do  - 

a Motinnol  Ron  lr  "NTaw  W h 111  POTll . Wfl  sll 

J une  28, 1890 

100.  000 

do  . 

Apr.  8, 1889 
Dec.  5, 1891 

150,  000 

Julv  L 

t/ 1 1 1 Z/dl  B AA  itlilOil  *41  1 >au  IV,  ’ ’ 1 ! ’ 1 1 * ’ ' - --  --  --  - 

50,  000 

J uly  8,  • 

CAiintiT  Voti  r»n  q 1 Ronlr  A lh.inr  OrftP* ......... 

May  31, 1890 

100,  000 

July  10.  ? 

Dec.  21, 1889 

100,  000 

July  12.  1 

Dec.  2, 1890 

50.  000 

Julv  14-  ; 

Sept.  11, 1889 
Dec.  15,1891 

50.  000 

July  20. 

1,  000,  000 

Julv  21.,  | j 

Oct.  23,1882 

50,  000 

Julv  22.il 

Sept,  22,1883 
Julv  16. 1889 

250,  000 

Julv  24.  Ij 

Plwst  \ToUnnal  Ranlr  OpH  a rfftWTl  O-fl  

75,000 

Julv  26,1 

NTafinnal  "Rnillf  f^rPat  Ffllls  lVToTlt, 

Oct.  7.  1890 

100.  000 

July  29.  1 

Ansr-  ‘28,  1889 

100.  000 

1 do  -(| 

Montana  National  Bank,  Helena,  Mont.* 

Indianapolis  National  Bank,  Indianapolis,  3nd 

Nov.  11, 1882 
| Nov.  21, 1864 

500,  000 
300,  000 

Aug.  2i| 
Aug.  3J 

* Restored  to  solvency. 
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RECEIVER,  AND  Closing,  since  tiie  Organization  of  the  National 
Am<>*  nts  Collected  from  all  Sources,  etc. — Continued. 


Banking 


NTominal  assets  at  date  of  suspension 

Additional 
assets  re- 
ceived since 
date  of 
suspension 

Total 

assets. 

Offsets 
allowed  ant 
settled. 

Loss  on 

| Nominal 

Estimated 

good. 

Estimated 

doubtful. 

Estimated 

worthless. 

assets  com 
pounded  oi 
sold  under 
order  of 
court. 

value 

* of  assets 
returned  tc 
stock- 
holders. 

$7,  537 

$85.  858 

$29,718 

$46,  220 

$169,  333 

$3.  611 

$107.  361 

148 

24, 983 

56,  75G 

17, 166 

9,  049 

107,  954 

429 

57, 565 

575,  600 

996, 992 

153,  913 

135,815 

1,  862,  326 

96,  788 

603,  748 

1 so 

280,  592 

555.  430 

1,  485,  688 

51 G,  00(5 

2.  837,  716 

121,  302 

139,  605 

151 

157,  G52 

38,  725 

641 

23,  250 

220,  2G8 

4. 199 

29,  727 

£0  4"8 

1 59 

33,  823 

118, 333 

13,  635 

26,  70S 

192,499 

6,756 

119,  S92 

1 5*1 

24,  089 

32,015 

56.  240 

23.  462 

135,  806 

339 

92;  652 

1 54. 

123,  895 

229, 956 

218,  928 

18, 767 

591,  546 

32.  475 

39.  1 45 

155 

34,  040 

41,  226 

82. 117 

8,714 

166,  097 

12,  371 

103, 792 

156 

37,214 

91,  674 

9,  321 

5,  080 

143, 289 

107;  375 

157 

27,  430 

80,  800 

15,  460 

3.  505 

127, 261 

7,  328 

5,  403 

158 

157,  630 

214,  991 

112,  844 

9,  440 

494,  905 

34,  885 

359,  246 

86,  050 

87,  665 

118,  023 

24,  158 

315,  896 

10,  779 

33;  358 

160 

42, 152 

27, 181 

101.  848 

5,615 

170,  796 

218 

128, 373 

161 

74,  758 

51,  564 

142, 122 

95,  304 

363,  748 

8,190 

9, 132 

162 
1 ftO 

16,121 

50,  064 

19,  455 

5,219 

90,  859 

7,  091 

03,  034 

J 0«j 
164 

4, 170,  649 

4,  747,  445 

772,  597 

526,  080 

10,216,  771 

1,081,669 

10«;  470 

165 

429,340 

152,513 

01,  480 

73. 296 

716,  629 

35,  836 

235,  661 

166 

130,365 

298, 762 

31,617 

68, 139 

528.  883 

11,795 

267,  133 

167 

511,363 

535, 479 

360, 716 

182.  785 

1,  620,  343 

51,012 

183,  634 

108 

140, 808 

369, 140 

181,995 

43, 484 

735,  427 

19,512 

152,  142 

169 

41,  221 

17,  778 

39, 147 

4,510 

102,  656 

164 

5,  263 

170 

17,  570 

60, 938 

39,  621 

7,963 

126,  092 

127 

78,  228 

171 

62,  381 

106,718 

9,  696 

27, 100 

205,  895 

7, 093 

74,  809 

172 

68,  264 

65,  727 

2,  650 

17.  288 

153,  929 

26.  650 

70,  700 

173 

24,  715 

209, 549 

32,  215 

14,  998 

281,  477 

4,  807 

1.974 

174 

63,  241 

86, 124 

5,  048 

7,715 

162,  128 

6,  070 

885 

175 

124, 113 

276,  990 

58,  257 

6C,  642 

520,  002 

53,  282 

76,  439 

124,032 

176 

i nr 

15,  583 

31,110 

53,  933 

1,097 

101.  723 

11,881 

56, 365 

1 1 1 
178 

60,  369 

5,111 

30,  953 

5,  886 

102,  319 

1,  429 

51,094 

179 

31,523 

79,  936 

109,  651 

11,414 

232,  524 

59,  725 

154, 073 

180 

100,  351 

109,  297 

149,159 

32,464 

397, 271 

7, 164 

23, 721 

181 

68, 135 

83,  761 

26, 342 

3,  851 

182,  089 

2,  209 

119,  203 

182 

30,  329 

27, 959 

145,  461 

9,572 

213,  321 

66,  657 

116,  247 

183 

335,  352 

174,  852 

413, 862 

147,439 

1,071,505 

12.  754 

11,494 

184 

34. 142 

157,  453 

437,  285 

22,  402 

651,282 

19.  586 

382, 718 

185 

300, 549 

272, 803 

477,  405 

32.  973 

1,  083,  730 

13,  945 

41,218 

186 

1, 085,  328 

365,918 

958,  272 

111,905 

2,  521, 423 

78,  008 

122,926 

187 

50,  839 

131,070 

34,910 

7,  283 

224, 102 

4.593 

31,191 

188 

28,  701 

121,  847 

53,  679 

3, 171 

212,  398 

618 

9,  477 

189 

81,751 

141,872 

128, 851 

35,  880 

388,  354 

20,  524 

50,150 

190 

831,  565 

1,097,119 

608, 148 

51,  230 

2,  588,  062 

351,414 

182, 858 

19] 

158,187 

378,  953 

386,  867 

88,  728 

1,  012,  735 

152, 194 

133,  506 

192 

19.  956 

296,  498 

3,201 

39, 141 

358,  796 

1,093 

3, 142 

270,  576 

193 

48,169 

90,  902 

53, 163 

8,  893 

201, 127 

4,  202 

23, 765 

194 

958.  872 

263,  745 

26,  849 

1,  249,  466 

133  899 

266,  041 

105 

72,  758 

267,  992 

97,917 

13;  290 

451, 957 

15,  743 

2,  791 

196 

7.968 

32,  874 

1,455 

29,  500 

71,  797 

1,212 

2,  609 

197 

63,  781 

101,  494 

39, 292 

11,  659 

216,  226 

10,  491 

26,  806 

198 

54,  586 

13, 195 

41,179 

6,  277 

115,  237 

3,  550 

50,  498 

199 

900 

221, 171 

80,  835 

252,  321 

22,  277 

576,  604 

50,  196 

192,  884 

201 

193, 193 

387,  344 

36,  389 

24,017 

640,  943 

48,  314 

328,869 

202 

909 

371,884 

569,  688 

90,  355 

63,  687 

1,  095,  614 

56. 873 

69.  360 

204 

125,  823 

159, 710 

36.  245 

4,737 

326,  515 

2,  790 

5,  283 

205 

38,  067 

65, 807 

19,  565 

11,875 

135, 314 

6,  426 

1,651 

2U(i 

115,530 

105, 146 

4,  563 

3,  221 

228,  460 

7,  381 

31,  392 

207 

20S 

209 

149, 100 

122, 381 

53,  766 

49,  369 

374,  616 

40,419 

1 10.  625 

210 

107,  446 

156,  577 

18,  026 

24.  27(5 

306.  325 

9,600 

42, 138 

211 

118,550 

16,  201 

16,  684 

6, 190 

157. 625 

21, 163 

10.  387 

212 

48,019 

50,  534 

73,  431 

7,  373 

179,  357 

7,351 

1.740 

213 

1,245,  767 

804,  337 

603.  144 

237, 149 

2,  890,  397 

353, 182 

20.  395 

214 

215 

250,  796 

437,517 

418.  910 

89,  501 

1, 196.  724 

73,  383 

238,  898 

216 

85,199 

60, 104 

15,  848 

4, 124 

165,  275 

5.360 

72,  353 

217 

74,  026 

85  906 

117  614 

20,  093 

297,  639 

8,  684 

4,  C04 

218 

175, 816 

44,  380 

11,  323 

15,  774 

247,  293 

3,  580 

83,  375 

219 

220 

878,  946 

52L  577 

697,  745 

88,  203 

2, 186,  471 

154,  089 

75,114 

221 

222 

223 

224 

225 

226 

227 

228 

229 

230 

231 

232 

233 

234 

235 

236 

237 

238 

239 

240 

241 

242 

243 

244 

245 

246 

247 

248 

249 

250 

251 

252 

253 

254 

255 

256 

257 

258 

259 

260 

261 

262 

263 

264 

265 

266 

267 

268 

269 

270 

271 

272 

273 

274 

275 

276 

277 

278 

279 

280 

281 

282 

283 

284 

285 

286 

287 

288 

289 

290 

291 

292 

293 

294 

295 

296 
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76. — Insolvent  National  Banks,  Dates  of  Ouganizatj 
System,  with  Amounts  of  Nominal  and 


Name  and  location  of  bank. 


Date  of 
organization. 


Northern  National  Bank,  Big  Rapids,  Mich 

First  National  Bank,  Great  Falls,  Mont.  * 

First  National  Bank,  Kankakee,  111.  * 

National  Bank  of  the  Commonwealth,  Manchester,  N.  II. 

First  National  Bank,  Starkville,  Miss 

Stock  Growers’  National  Bank,  Miles  City,  Mont 

Texas  National  Bank,  San  Antonio,  Tex 

Albuquerque  National  Bank,  Albuquerque,  N.  Mex 

First  National  Bank,  Vernon,  Tex 

First  National  Bank,  Middlesboro,  Ky 

First  National  Bank,  Orlando,  Fla.  * 

Citizens’  National  Bank,  Muncie,  Ind.  * 

First  National  Bank,  Hot  Springs,  S.  Dak 

First  National  Bank,  Marion,  Kans 

Washington  National  Bank,  Tacoma,  Wash 

El  Paso  National  Bank,  El  Paso,  Tex 

Lloyd’s  National  Bank,  Jamestown,  N.  Dak 

National  Granite  State  Bank,  Exeter,  N.  H 

Chamberlain  National  Bank,  Chamberlain,  S.  Dak 

Port  Townsend  National  Bank,  Port  Townsend,  Wash. 

First  National  Bank,  Port  Angeles,  Wash.  * 

First  National  Bank,  Sundance,  Wyo 

First  National  Bank,  North  Manclie&ter,  Ind 

Commercial  National  Bank,  Denver,  Colo 

First  National  Bank,  Dayton,  Tenn 

Hutchinson  National  Bank,  Hutchinson,  Kans 

First  National  Bank,  Spokane,  Wash 

Oregon  National  Bank,  Portland,  Oreg 

Citizens’  National  Bank,  Grand  Island,  Nebr 

First  National  Bank,  Fort  Payne,  Ala 

Third  National  Bank,  Detroit,  Mich 

First  National  Bank,  Watkins,  N.  Y 

First  National  Bank,  Llano,  Tex 

American  National  Bank,  Springfield,  Mo 

First  National  Bank,  Sedalia,  Mo 

National  Bank  of  Pendleton,  Oreg 

State  National  Bank,  Wichita,  Kans 

German  National  Bank,  Denver,  Colo 

Black  Hills  National  Bank,  Rapid  City,  S.  Dak 

First  National  Bank,  Arlington,  Oreg 

Baker  City  National  Bank,  Baker  City,  Oreg 

First  National  Bank,  Grant,  Nebr 

Wichita  National  Bank,  Wichita,  Kans 

State  National  Bank,  Vernon,  Tex 

National  Bank  of  Middletown,  Pa 

First  National  Bank,  Kearney,  Nebr 

Buffalo  County  National  Bank,  Kearney,  Nebr 

First  National  Bank,  Johnson  City,  Tenn 

Citizens’  National  Bank,  Madison,  S.  Dak 

Citizens’  National  Bank,  Spokane,  Wash,  t 

Tacoma  National  Bank,  Tacoma,  Wash 

City  National  Bank,  Quanah,  Tex 

Central  National  Bank,  Rome,  N.  Y 

First  National  Bank,  Redfield,  S.  Dak  / 

North  Platte  National  Bank,  North  Platte,  Nebr 

Needles  National  Bank,  Needles,  Cal 

National  Broome  County  Bank,  Binghamton,  N.  Y 

First  R ational  Bank,  San  Bernardino,  Cal 

Dover  National  Bank,  Dover,  N.  H. 

Browne  National  Bank,  Spokane,  Wash 

First  National  Bank,  Anacortos,  Wash 

Holdrege  Rational  Bank,  Holdrege,  Nebr 

National  Bank  of  Kansas  City,  Mo 

First  National  Bank,  Texarkana,  Tex 

First  National  Bank,  Ravenna,  Nebr 

City  National  Bank,  Fort  Worth,  Tex 

First  National  Bank,  Dublin,  Tex 

First  National  Bank,  Ocala,  Fla 

First  National  Bank,  Willimantic,  Conn 

First  National  Bank.  Port  Angeles,  Wash.  + 

First  National  Bank,  Ida  Grove,  Iowa  { 

First  National  Bank,  Pella,  Iowa 

Merchants’  National  Bank,  Seattle,  Wash 

Union  National  Bank,  Denver,  Colo 

Superior  National  Bank,  West  Superior,  Wis 


June  5,1871 
July  1,1886 
Feb.  20,1871 
Feb.  9, 1892 
Apr.  30, 1887  | 
Dec.  20,1884 
Jan.  31, 1885 
J uly  14, 1884 
May  13, 1889 
Jan.  8, 1890 
Mar.  16, 1886 
Mar.  15, 1875 
July  15, 1890 
July  28,  1883 
Apr.  23, 1889 
Dec.  22, 1886 
May  4,1891 
May  15, 1865 
Apr.  8,1890 
Apr.  18, 1890 
May  19, 1890 
June  16, 1890 
Mar.  17, 1883 
Sept.  6,1889 
July  10, 1890 
May  29, 1884 
Oct.  24,1882 
June  7, 1887 
Dec.  29,1883 
July  2, 1889 
June  1, 1886 
Sept,  14, 1883 
May  20, 1890 
July  9, 1890 
Jan.  2,1866 
Mar.  5, 1890 
J une  29, 1886 
Apr.  9,1877 
Oct.  23.1885 
Apr.  21, 1887 
Jan.  11,1890 
Dec.  4, 1889 
Sept,  29, 1882 
Sept.  27, 1889 
Nov.  23, 1864 
Oct,  25,1882 
July  3, 1886 
Dec.  24,1888 
Apr.  10, 1884 
Apr.  8,  1889 
Apr.  13,  1883 
July  9,1890 
July  1,1865 
Oct'.  2, 1885 
May  4, 1889 
Mar.  6,1893 
Aug.  9, 1865 
July  3,1886 
Apr.  22, 1865 
May  4,  1889 
Rov.  6, 1890 
Apr.  26, 1888 
Apr.  13, 1886 
Oct.  26,1883 
Mav  22, 1889 
May  28,  1877 
July  1,1889 
Mar.  16, 1886 
June  20, 1878 
May  19, 1890 
Oct.  10. 1888 
Oct.  14,1871 
June  23, 1883 
July  30.  1890 
Jan.  13, 1892  1 


Restored  to  solvency.  ) Second  failure.  {Formerly  in 
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Receh  eh,  and  Closing,  since  the  Organization  of  the  National  Banking 
Amounts  Collected  from  all  Sources,  etc. — Continued. 


Nominal  assets  atdateof  suspension 

Additional 
assets  re- 
ceived since 
date  of 
suspension 

Total 

assets. 

Offsets 
allowed  am 
settled. 

Loss  on 
assets  com 
pounded  or 
sold  under 
order  of 
court. 

Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 

Estimated 

good. 

Estimated 

doubtful. 

Estimated 

wortldese. 

$100,  987 

$233,  958 

$2, 378 

$58,  566 

$395,  889 

$0,  555 

$36,  614 

222 

999 

90-1 

355,  824 

88,  038 

53,  470 

70,  534 

567,  866 

14,  275 

12,  834 

i ^*.  4 

225 

31,  582 

36,  726 

40,  169 

2,100 

110,  577 

8,315 

73,  248 

226 

52, 159 

163, 047 

120,  428 

21,  576 

357,210 

14, 480 

20,  127 

227 

78.  892 

118,  193 

22, 566 

6,  380 

226,  031 

15,842 

26,  870 

228 

226,  2C7 

256,  229 

26,  402 

49.  870 

558,  768 

14,  021 

12,  510 

229 

48,  562 

178, 182 

6,840 

19,416 

253,  000 

7,  663 

27,  641 

230 

87,  602 

44,  630 

1,  896 

5,  309 

89,  437 

4,325 

4,406 

231 

- 

0‘i'i 

58.  500 

47,012 

1,814 

36,  738 

144,  064 

6, 173 

774 

234 

57,  065 

41,902 

5,  331 

16,  045 

120,  343 

2,  078 

2,513 

235 

55, 146 

105,  596 

57,  375 

378, 553 

596,  070 

12 

50,  444 

236 

144,470 

326, 170 

9,  713 

49,  509 

529,  862 

40,  753 

62, 905 

237 

150. 177 

181,  527 

62,  275 

36.  507 

430, 486 

5,  048 

271,  937 

238 

68,  315 

99,  690 

2G,  227 

8,256 

202,  488 

2,067 

37, 134 

239 

38,  588 

33,  835 

5,  278 

2,448 

80, 149 

3,513 

468 

240 

13,  037 

60,  828 

33,  545 

6,  679 

114, 089 

009 

77, 393 

241 

919 

9,  697 

83,  387 

14,  593 

3,  089 

110,766 

580 

3,  645 

243 

96, 531 

76.  220 

372 

20,  963 

194,  086 

8,366 

48,  084 

244 

172,  365 

234, 080 

336,  900 

182,  297 

925,  642 

29,012 

132, 596 

245 

20,  125 

67,  229 

11,  622 

4,  379 

103, 355 

1,  986 

890 

246 

63,  368 

93,  028 

79, 178 

31,817 

267,  391 

22, 198 

10,  227 

247 

71.327 

489.  454 

1,982 

65, 056 

627,  819 

7,  901 

3,  749 

248 

329, 168 

167,  989 

10, 318 

21,554 

529,  029 

16,  566 

63,  587 

249 

78,618 

134, 190 

94, 194 

25,  568 

332,  570 

6.  543 

1,253 

250 

17,  928 

33,  376 

21,246 

1,798 

74,  348 

1,812 

7,  291 

251 

80,  940 

281,334 

180, 944 

38,  547 

581,  765 

4,  977 

252 

82,  399 

58,  602 

51, 138 

4, 144 

196,  283 

15,413 

520 

253 

11,339 

77,  651 

21,677 

6,215 

116,882 

2,  390 

6,  224 

254 

63,  247 

78,  569 

251,712 

13,  697 

407,  225 

14,  047 

36,  635 

255 

182,  635 

89,  971 

374,  407 

70, 123 

717, 136 

47,  744 

50,  947 

250 

27,  870 

118,615 

46,  039 

15,  420 

207,  944 

12,697 

7, 165 



257 

54,  090 

215, 971 

63, 167 

18, 336 

351,  564 

16,  467 

10,  052 

258 

855.  897 

378, 110 

261,  865 

88,  673 

1,  584,  545 

22,  628 

4,  209 

259 

25,  488 

27,611 

66,  450 

7,  435 

126,  984 

397 

1,279 

260 

58,  870 

62,  661 

41,  612 

13,  321 

176, 464 

15, 168 

2,  361 

261 

61,  174 

43,  463 

61,824 

12,  404 

178,  865 

16,  503 

2,  489 

262 

10,  193 

64,  624 

1,996 

21,  174 

97,  987 

1,797 

$69,  031 

263 

69,  771 

438,  411 

75,  471 

140,  253 

723,  906 

78,  256 

813 

204 

14,  321 

74,  062 

66,  583 

10,  514 

165,  480 

7,152 

1,  000 

265 

41,420 

217, 681 

26,  240 

6,918 

292,  259 

3,  223 

266 

19,  507 

245,  317 

48, 106 

13,  087 

336,  017 

511 

3,  843 

267 

18,  886 

176,  201 

39,  735 

9,747 

244,  569 

3,  666 

20,  156 

208 

17,  562 

70,  589 

61,  803 

1,318 

151,272 

3,  050 

6,  382 

269 

7,  265 

90,  709 

31,777 

8,  915 

138,  666 

5.  861 

3,  830 

270 

63,  963 

170,192 

212, 158 

38.  930 

485,  243 

32,  658 

27, 159 

271 

50,  006 

306, 705 

68,  380 

105,  624 

530, 715 

11,480 

18, 128 

272 

73, 172 

89,  269 

58,  162 

5,  865 

226,  468 

4,  186 

27,916 

273 

31 6,  229 

117,870 

141, 196 

26, 106 

601,  401 

35,215 

8,  665 

274 

39,  777 

101,319 

23,514 

18,  201 

182,  811 

7,910 

7,  594 

275 

54,544 

114.  488 

14, 922 

16, 477 

200,  431 

5,168 

16,  769 

276 

6.  217 

2,  540 

47.  268 

2,901 

58,  926 

189 

500 

277 

248,  967 

171,  033 

172,  598 

26,  488 

619, 086 

5,  899 

278 

61,279 

208,  054 

61,  242 

43,461 

374,  036 

6,  027 

22,  288 

279 

112.  052 

65, 170 

10,  586 

32,  339 

220, 147 

6,  596 

280 

39,  248 

122.  829 

20.  590 

11,405 

194,  072 

1,290 

2,  880 

281 

10,934 

45,  637 

12,  332 

2,  964 

71,  867 

496 

282 

11,396 

80, 115 

49,  985 

1 . 096 

142,  592 

441 

283 

427,  982 

1,  029^  928 

600,  608 

156,  749 

2,  215,  267 

36,  744 

158, 133 

284 

17,836  1 

9, 154 

61,216 

3,  092 

91,  298 

1,809 

8.949 

285 

26,224 

46,  205 

10,  544 

5,381 

88.  354 

120 

342 

286 

264.516 

267,  362 

401,422 

38,  419 

971.  719 

98,  764 

17,  601 

287 

9,  545 

28,  203 

25,  720 

10.  605 

74,  073 

2.  046 

13,  422 

288 

191,  775 

145. 036 

100,207 

6,  142 

443,  161 

26,  667 

2,500 

289 

132,  643 

149,  279 

115,137 

35,  692 

432.  751 

41,  053 

6,  868 

290 

1,301 

37, 990 

18,581 

7,143 

65,015 

2,  873 

12,  016 

291 

6,  007 

6 007 

292 

23,  290 

7,  774 

28.  074 

8,  009 

67, 147 

9,  494 

7,  625 

293 

173.  689 

313^  874 

54.  131 

89.  007 

1530.  701 

4,  922 

247 

294 

523,  057 

816; 389 

178, 049 

619,517 

2,137.012 

136,109 

8, 192 

295 

59,799  1 

44, 130 

128,  975 

3,060 

235,  904  1 

1,228 

1 

296 
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297 

298 

299 

300 

301 

302 

303 
204 
305' 

306 

307 

308 

309 

310 

311 

312 

313 

314 

315 

316 

317 

318 

319 

320 

321 

322 

323 

324 

325 

326 

327 

328 

329 

330 


Name  and  location  of  bank. 


Puget  Sound  National  Bank,  Everett,  'Wash 

Keystone  National  Bank,  West  Superior,  Wis 

First  National  Bank,  South  Bend,  Wash 

State  National  Bank,  Denver,  Colo.  *t 

Kearney  National  Bank,  Kearney,  Nebr 

First  National  Bank,  Wellington,  Kaus 

Columbia  National  Bank,  Tacoma,  Wash 

First  National  Bank,  Orlando,  Fla.  X 

Bellingham  Bay  National  Bank,  New  Whatcom,  Wash. 

Chattahoochee  National  Bank,  Columbus,  Ga 

German  National  Bank,  Lincoln,  Nebr 

Fort  Stanwix  National  Bank,  Home,  N.  Y 

Farmers’  National  Bank,  Portsmouth,  Ohio 

Humboldt  First  National  Bank,  Humboldt,  Kans 

Grand  Forks  National  Bank,  Grand  Forks,  N.  Dak 

First  National  Bank,  Bedford  City,  Va 

National  Bank  of  Jefferson,  Tex 

Sumner  National  Bank,  Wellington,  Kans 

First  National  Bank,  Cheney,  Wash 

Kittitas  Valley  National  Bank,  Ellensburgh,  Wash 

First  National  Bank,  Hillsborough,  Ohio 

American  National  Bank,  Denver,  Colo 

First  National  Bank,  Minot,  N.  Dak 

Yates  County  National  Bank,  Penn  Yan,  N.  Y 

First  National  Bank,  Earned,  Kans 

Citizens’  National  Bank,  San  Angelo,  Tex 

Sioux  National  Bank,  Sioux  City,  Iowa 

American  National  Bank,  New  Orleans,  La 

First  National  Bank,  Helena.  Mont 

Bennett  National  Bank,  New  Whatcom,  Wash 

First  National  Bank,  Springville,  N.  Y 

First  National  Bank,  Mount  Pleasant,  Mich 

First  National  Bank,  Ithaca,  Mich 

City  National  Bank,  Tyler,  Tex 


Total. 


Date  of 


organization. 


Sept. 


Aug. 


Nov 

May 

June 

Feb. 

Sept. 

Mar. 

Feb. 

Jan. 

Oct. 

July 

Apr. 

Nov. 

Feb. 

Mar. 

Jan. 

Apr. 

Apr. 

Apr. 

Feb. 

Nov. 

Apr. 

Dec. 

Apr. 

Dec. 

June 

Feb. 

Apr. 

Dec. 

Feb. 

June 

July 

July 


23, 1892 

16. 1890 

15. 1890 
16, 1882 

5. 1884 
13, 1883 

2. 1891 
16, 1886 

7. 1889 
22,  1866 
16, 1886 

8. 1865 
29, 1865 

1, 1887 

6. 1885 

13. 1890 
28, 1871 
10, 1888 

1. 1891 

14. 1888 
. 7, 1865 

13. 1889 

13. 1889 
30, 1878 

27. 1882 

5. 1891 
9, 1881 

14. 1889 

5. 1866 

4. 1889 

26. 1883 

28. 1884 
7, 1884 

2. 1890 


Capital 

stock. 


$50,  000 
200,  000 
50,  000 
300,  000 
100,  000 
50,  000 
350,  000 
85,  000 
60,  000 
100,  000 
100,  000 
150,  000 
250,  000 
60.  000 
200,  000 
50,  000 
100,  000 
100,  000 
50,  000 
50,  000 
100,  000 
500,  000 
50,  000 
50,  000 
50,  000 
100,  000 
300,  000 
200,  000 
800,  000 
50,  000 
50,  000 
50,  000 
50,  000 
100,  000 


Receiver  a]}, 
pointed.  | 


Aug.  7,183 
Aug.  15, 183 
Aug.  17, 183 
Aug.  24, 183 
Sept.  19, 189 
Oct.  25, 189 
Oct.  30,183 


55,  775,  920 


Nov.  29, 189 
Dec.  5,183 
Dec.  7, 181 
Dec.  19,189 
Feb.  8,183 

do 

Feb.  15,1 
Apr.  28, 18 
May  2, 181 
J une  24, 181 
June  26, 181 
June  27, 181 
J uly  18, 1&! 
J uly  22, 181 
July  25, 181 
Aug.  12, 18! 
Aug.  17, 18! 1 
Aug.  26, 18* 
Sept.  9, 18! 

do 

Sept.  10, 18! 
Sept.  11. 18*' 
Sept.  19. 18) 
Oct.  3, 18' 
Cct.  7, 18' 
Oct.  14,18) 
Oct.  17,18' 


Formerly  in  voluntary  liquidation.  t Restored  to  voluntary  liquidation.  J Second  failure. 
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Receiver,  and  Closing,  since  the  Organization  of  tiii 
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National 


Banking 


Nominal  assets  at  date  of  suspension 

Additional 

Loss  on 

Nominal 

Estimated 

good. 

Estimated 
i doubtful. 

Estimated 

worthless. 

assets  re- 
ceived since 
date  of 
suspension. 

Total 

assets. 

♦ 

Offsets 
allowed  anti 
settled. 

assets  com- 
pounded or 
sold  under 
order  of 
court. 

value 
of  assets 
returned  t< 
stock- 
holders. 

$0,  902 
150,  291 
6, 837 

$24,  639 
61,  998 
69,  338 

$75, 175 
225,  654 
24,  022 

$50,  689 
2,  938 

$157,465 
440,  881 

$7, 312 
4,850 

$515 
7.  242 

$97,  653 

16,  306 

116, 503 

1,  458 

8,  904 



13,  078 
7,857 
74,579 
24,  942 
107,  360 
22,  438 
320,  685 
11U,  63 9 
17,  852 
130,  796 
24,516 
84,  267 
15, 130 
15,  932 

67,  288 
231,  673 
100,  801 
138,  931 
57, 812 
135,  894 
140,493 
505,  367 
62,  428 
318,  580 
83,  920 

46,  248 
322,  772 
49,838 
36,  611 

271, 165 

8,  401 

2, 031 

816 

127,  430 

370 

25 

• 

6,  270 

568,  572 

20,610 

33,  561 

7,  625 

232,  843 

29,  217 

1,597 

4,  261 

204,  745 

1,212 

162,  437 

&.188 

335,  797 

5,  460 

23,  861 

2,  633 

184,  826 

2,  349 

494,  443 

12,568 

968, 189 

24, 155 

111,  445 

3,993 

731,444 

10, 433 

36,614 

4,  749 

121,643 

1,745 

128,  069 
92,  812 

8,  676 

586, 121 

1.201 

6.  083 

89,  946 

291, 194 

435 

156,  697 
55,  734 

54,  323 

4,  630 

299,  917 

1,958 

15 

84,  8U8 

2,  544 

158,216 

918 

56,  890 

2,  403 

75,  285 

9, 197 

47, 826 

48,  138 

3,938 

109,  099 

261,  906 
407,  574 

41,  295 
639, 021 

74,  835 

1,549 

379,  585 

526 

520 

621,  874 

1,  668, 469 
127,  057 

25.  256 

22,  594 
58,  065 

66,  618 

37,  632 

213 

884 

52,  842 

104,475 

814 

216,  196 

333  | 

36,  7 i 2 

56,  673 

12,  781 

63 

106,  229 

15,  982 

48,  428 

100,613 

165,  023 
893,  555 
935,305 

231, 104 

383, 813 

278,  638 

j 

263,  997 

68,  900 

602,  408 

2,064,048 

1,  639,  425 

463, 799 

4, 167,  272 
140,  977 
270,  735 

1 

26,  090 

90,  725 

24,  162 

21,210 

195,413 

54,  112 

26,  013 

83,  203 

10,  567 

ii9,  im 

62.494 

39,  999 

34, 176 

136.  669 

48,  978 

163, 403 

63,  255 

275,  636 

65, 220,  676 

61,  329,  555  j 

43,  072, 192 

17,  708,  351  187,  328,  774  I 

13,  569,  732 

39,  512,  525 

4,  902,  023 

297 

298 

299 

300 

301 

302 

303 
301 

305 

306 

307 

308 

309 

310 

311 

312 

313 

314 

315 
310 

317 

318 

319 

320 


327 


330 


No 

l 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

10 

17 

18 

19 

20 

21 

22 

23 

24 

25 

20 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 


OUT  OF  THE 


COMPTROLLER  OF 


THE  CE 


lvent  National  Banks,  Dates  of  Organizatioj 
System,  with.  Amounts  of  Nominal  and  A 


Collected 
rom  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total 
collections 
from  all 
sources. 

1 

Loans  paid 
and  other 
disburse- 
ments. 

Dividends 

paid. 

$75. 209 

$1,164 

$76,  373 

$70,811  ^ 

120,  995 

1,245 

122,  240 

101,387 

174,  264 

16,  488 

190,  752 

$275 

165, 769 

33, 287 

4,  000 

37,  287 

816 

32,  305 

91,  608 

91,  608 

935 

65,  335 

162, 386 

7,  500 

169,  886 

507 

132,  608 

999,  305 

38,  224 

1,  037,  529 

17,477 

884,  429 

79,  904 

2. 125 

82,  029 

7,  054 

58,  CGI 

1,234,  868 

1,  234.  868 

18,  655 

1, 138,  870 

208.  844 

268, 844 

72,  399 

143,  307 

68,  645 

28,  935 

97,  580 

208 

86,  737 

159,  512 

8,  936 

168,  448 

15,  507 

134, 929 

31,566 

31,  566 

3,  786 

16,  654 

37,  908 

37,  908 

2,  926 

29, 277 

223, 169 

223, 169 

4,  932 

163,  982 

1,  394,  662 

348,  961 

1,  743,  623 

203, 170 

1,  326,  487 

276,  649 

276, 649 

72,  365 

175,  920 

762,  760 
350, 154 

136, 172 

898,  932 
350, 154 

596,  665 

263,065  : 
342,  054 
77,  568 
15, 142 

124,  713 
23,  882 

124,  713 
23,  882 
172, 131 

2,  296 

162,  052 

10,  079 

1,  300 

143i  209 

175,409 

42,  795 

218,  204 

6,248 

175, 430 

512,  698 

109,  707 

622,  405 

18,  964 

549,  427 

548,  099 

228,  580 

776,  679 

35,  839 

661,  816 

1,  447, 103 

5,  200 

1,452,  303 

16,  393 

1,374,  339 

1,  8 8,  304 

1,  808,  304 

746, 153 

747, 428 

299,  357 

299,  357 

20,  315 

259,  487 

122,  645 

19,  675 

142,  320 

4, 545 

125,  667 

108.  944 

11,  400 

120,  344 

107,  258 

706,  507 

303,  813 

1,010,320 

3,  630 

862,  263 

56,  942 
86,  365 
58,  064 

56,  942 
86,  365 
60,  314 

4,  350 

46,  634 
67,  491 

2,  250 

14,  289 

31,668 

91,  969 

37,  597 

129,  566 

559 

101,545 

67,  251 
30,  332 
298, 739 

67,  251 
30,  332 
365,  274 

296 

62,  646 
19,  002 
228,  412 

66,  535 

56,  921 

196.  903 

196,  903 

74,  896 

108,  318 

188, 135 

93,  619 

281,  754 

2,  309 

226,  308 

• 42, 341 

106,  451 

148,792 

445 

135, 797 

22,  080 

11,269 

33,  349 

18,  258 

22, 165 

1, 100 

23,  265 

12,  624 

48,  488 

48,488 

3,928 

34.  536 

73, 145 

42,212 

115,357 

3,  616 

88,  697 

80.  597 

4,510 

85, 107 

5,385 

65,  783 

584,718 

58,  826 

643,  544 

63, 475 

545,  593 

86, 180 

86,  180 

1,579 

60,  647 

64,071 

15,  552 

79,  623 

16,  773 

59, 121 

13,  707 

2,  664 

16,371 

9,456 

321,851 

122, 127 

443, 978 

5,  000 

388,  856 

105,703 

91,  930 

197,  633 

520 

173,  512 

111,908 

. 43,232 

155,140 

4,797 

136,474 

103,  227 

8,044 

111,271 

8,  805 

89,  715 

207, 910 

9,  540 

217,  450 

753 

202,  753 

2,  846,  622 

245, 108 

3,  091,730 

658,  784 

2, 165.  388 

103,  235 
103,  328 

103,  235 
103,  328 

4,059 

81,  941 
73,  890 
254,  647 

245,  483 

47,949 

293,  432 

7,  846  * 

1,  587,  565 

1,  587,  565 

305, 185 

1,  071,  774 

157,  544 

65, 132 

222,  676 

193,941 

351,  377 

351,  377 

1,791 

316.  828 

94,  613 
47,  941 
109,  801 

94,613 
47,  941 
126.  256 

3,048 

52,  514 
33, 105 
107,  575 

16,  455 

51, 107 

54,  536 

105,  643 

1,  576 

79,725 

12,  061 

16,  447 

28,  508 

21,71# 

284.  438 

123,  430 

407,  868 

114,  220 

262,  887 

19,  742 

16,  500 

36,  242 

29,  377 

66, 185 

23,  622 

89,  807 

9,  762 

66,  810 

78,  573 

1,810 

80,  383 

2, 125 

69,  437 

19,  266 

2,880 

22,  146 

272 

16,  670 

20,819 

20.819 

1,633 

11.803 

156. 601 

16.  277 

172,  878 

47,315 

100, 870 

126,  536 

72,  576 

199, 112 

53,  898 

105,  763 

183,917 

80,  257 

264, 174 

49.  466 

182,  572 

157,  782 

157,  782 

2,021 

137,  428 
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National 


Ranking 


27 


$1,214 


21 


249 

202 


454 


1,605 

4 


33,  500 
6,  500 


247,  799 


12 


50 

794 


200 


12 
4, 185 


9,  488 


8,739 


26,  720 
3,  626 


2,  799 
30 


108 


99,  368 


36, 871 
5,  849 


15,  682 


14 


3,420 
12,  679 


39,  300 

100,  000 


400, 000 
i35,  566 


125,  000 
52.  500 
350,  000 
300,  000 
300,  000 


400,  000 
50, 000 
100,  000 
600,  000 


50,  000 
45, 000 
100,  000 


500,  000 


200,  000 
150, 000 
34,  000 
50,  000 


75,  000 
50, 000 
250,  000 


60.  000 
30,  000 

140. 000 

132. 000 
67,  000 
50,  000 
53,  000 

625,  000 


72,  000 


200,  000 


35,  000 
125,  000 

36,  000 
160,  000 

50.000 
100, 000 

21,500 

17.000 


829 


50,  000 
130, 000 
121,  750 


•I 


68,  986 
205.  256 

33,  870 

69,  874 
170,012 

1,  282,  254 
157, 120 
378,  722 
645,  558 
79,  864 
15, 142 
254  901 
171,468 
657,  020 
597,  885 
1,  619,  965 
796,  995 
992,  636 
167, 285 

175,  081 
1,  429,  595 

67,  292 
144.  606 
55, 372 

176,  601 
62,  646 
93,  021 

1,  795,  992 
237,  824 
376,  756 

177,  512 
35,  801 
56,  457 
34, 535 
91,  801 

135,  952 
703,  658 
59,  226 
97,464 
35,  023 
352.  062 
185,  760 
175,  952 
140,  735 
227,  355 
1,  935,  721 
133, 112 

196,  356 
254,  647 

1,  061,  598 
298,  324 
392,  394 
75, 175 
29,  204 
118, 371 
90,  424 
36, 109 
261,  887 
77.  104 
168,048 
70,  191 
27,  801 
32,  449 
156.  260 
2x2.  370 

197.  353 
128,  832 


Balance  in 
hands  of 
Comptroller 
or  receiver. 

Amount 
returned  to 
shareholders 
in  cash. 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

$50,  000 

300. 000 

200. 000 
50. 000 

<fc199  HQO 

434,  531 
669,  513 
82.  338 
376. 392 
289,  467 
1, 119,  313 
127,  801 

1, 191,500 
170,  752 

Oo.  v/U 

£0.  o 1 

9 A 7 A 

«£4.  /U 

do.  I J 
17 

100,  000 
500,  000 
120,000 

A A 

$199 

( V.  UU 

45.90 
96.  00 
88.  50 

21 

26  000 

100.  00 
68.33 
49.  20 
41.90 
92.  70 
100.  00 
100  00 
100  00 
100.  00 
100.  00 
100.  00 
57.46 
100.  00 
84.83 
100.  00 
100.  00 
100.  00 
34.  00 
76.  00 

57.  50 
62.  00 

73.50 
46.  80 

58.  30 
57.  50 

100.  00 
24. 391 
14.  941 
66.  00 

62.  56 

76.  50 
51.  00 
22.  50 

100.  00 
100.  00 
48.40 

77.  512 
100.  00 

70.  00 
27.  00 
100.  00 
100.  00 
81.59 

63.  60 
89. 179 

100.  00 
100.  00 
37. 6483 
100.  00 
100.  09 
65.  57 
100.  00 
100.  00 
100.  00 

90.50 
88.00 
60.00 

100.  00 
38.  10 
40. 7285 
98.  925 
60.  00 
100.  00 
100.00 
68.  70 
100.  00 
1 00. 00 


Interest 
dividends 
(per  cent). 


Finally 

closed. 


46.  00 


Jan.  2,1867 
Feb.  2, 1885 
May  14,1883 
July  28,  1870 
Feb.  4, 1870 
Nov  25, 1882 
Sept.  28, 1882 
Dec.  19,  1874 
Nov. '18, 1874 
Aug.  15,  1872 
64. 00  Api\  7,  1881 

Nov.  30, 1872 

j Nov.  25,  1882 

Dec.  4, 1875 

, May  16.  1884 
Apr.  20,  1882 
I Nov.  16.  1874 
I Sept.  1,  1875 
Feb.  13.  1872 
Oct.  2.  1877 
Jan.  3,1876 
Feb.  15,1886 
Jan.  8, 1880 
June  1,1881 
Apr.  29,  1884 
July  24,  1876 
Mar.  31, 1883 
May  1,1876 
May  15,1876 
Nov.  30,1883 
Mar.  21, 1887 
Dec,  6, 1882 


30.00 

so.  66 

166.06 


100. 00 


100. 00 


38.  50 
100.  00 


100.  00 
100.  00 


100.00 


Sept.  11,  1878 
June  2,1883 
Sept,  18, 1876 
May  14,  1879 
Nov.  20, 1883 
Mar.  10, 1879 
Apr.  5.  1886 
June  2, 1884 
Mar.  4,  1886 
Mar.  28, 1883 
Feb.  28,  1878 
Jan.  31,1881 
J uly  20,  1882 
Feb.  28,  1885 
May  23.  ! • "° 
July  14, 1880 
Nov.  25,  1882 
Aug.  11, 1884 
Sept.  14, 1881 
Jan.  18,  1883 
July  23, 1881 
June  10,  1880 
Mar.  26,  1888 
15,1881 
5,1885 
3, 1882 


Oct 

Oct. 

Mar 


100.  00 
100.  00 


100.00 

100.00 


42.  30 
100  00 


Feb.  23,1392 
July  6,1881 
Mar.  9,1882 
Aug.  5, 1879 
June  20, 1882 
Mar.  9, 1885 
Sept,  7, 1885 
July  5, 1879 
Mar.  24.  1885 
Feb.  12.1889 

do 

Apr.  8, 1881 
Oct,  10,1879 
Mar.  15, 1881 
Apr.  10,  1894 
Mar.  1.1884 
Jan.  17,1881 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59  . 

60 
61 
62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 
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No.  76. — Insolvent  N ational  Banks,  Dates  of  Organization,  Appointment  oi 

System,  with  Amounts  of  Nominal  and  Additional  Assets 


Nominal 
value  of 
remaining 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total 
collections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

Dividends 

paid. 

Legal 

expenses. 

Receiver’^ 
salary  and! 

other 

expenses- 

78 

$205,  062 

$54,  950 

$260, 012 

$57,  745 

$166,  587 

$10,  245 

$24, 5511 

79 

96,  605 

96,  605 

53 

88,  176 

7 sit: 

80 

$11,877 

29;  419 

4,677 

34,  096 

10 

20!  998 

1,  792 

ll!  290 

81 

91, 121 

23,  001 

114, 122 

8, 420 

82,  060 

7, 167 

16.  472 

82 

113,  791 

113, 791 

96,  176 

3,  225 

6,  739 

83 

338, 162 

267,311 

605!  473 

10,  037 

528,  305 

19,  338 

22,  69Q 

84 

89,  766 

64.  655 

154.  421 

99,  847 

2,973 

10, 832 

85 

101,  952 

1,  366,  608 

495,  550 

1,  862!  158 

1,790,  932 

46.  755 

24,  392 

86 

8, 250 

457,  272 

13,  450 

470,  722 

1,910 

389,  222 

45,  449 

34, 141 

87 

1,251,755 

738,  051 

1,  990, 406 

194.574 

1,  560, 124 

101,794 

127, 9144 

88 

4, 157 

150.019 

8.321 

158,  340 

129,  505 

10,511 

18,  324- 

89 

281,261 

123,919 

405. 180 

247 

321,  870 

24,  279 

58,  7844 

90 

152,  842 

12,010 

164,  852 

5,  099 

119,  390 

12,  054 

28,  309 

9L 

16.  577 

23,  732 

40,  309 

3.  392 

26,  809 

2,  223 

7,  883 

92 

145,  960 

12,  892 

158.  852 

25,  336 

96,  525 

12,112 

24,  879 

93 

265,  513 

64,  650 

330, 163 

14.  434 

264,  268 

16.  600 

20, 738 

94 

1,474,  816 

4,  253,  039 

272,  897 

4,  525,  936 

473,  936 

3,  753,  346 

111,  670 

183, 332 

95 

37, 129 

19, 169 

56,  298 

39,812 

4,745 

11,029 

96 

59,  334 

294;  779 

76j  936 

37l!  715 

64,  035 

275,  684 

5, 168 

20  828 

97 

26,  023 

22,  744 

18,  869 

41.613 

25, 006 

2,  602 

13, 178 

98 

99,  488 

94,  200 

193,  688 

6,  359 

143,938 

29.  324 

14,  06  • 

99 

20,  849 

20.  849 

6,  515 

8,  807 

52 

5,  473 

100 

52;  029 

23,  503 

75,  532 

1,  893 

59,  057 

5.012 

9!  44i 

101 

629,  931 

159,  087 

789,018 

17,  243 

684, 428 

53,  425 

33,  92: 

102 

46.  332 

50,  000 

96,  332 

86,  263 

1,  825 

8,  24- 

103 

79,  289 

1, 400 

80!  689 

59, 461 

5,010 

16,  21:  J 

104 

40,  786 

2,  309,  369 

167!  138 

2,  476!  807 

180,  290 

2,  085,  826 

108,  502 

97,  96 1 

105 

148,  611 

148,  611 

231 

131,  024 

192 

2,  31- 

106 

245,  704 

58,  304 

304!  008 

82,  472 

188,  482 

2,  855 

22,  711 

107 

65,  070 

60,  907 

15,  730 

76,  637 

16,  764 

35,  223 

7,  609 

16. 42«| 

108 

28,  477 

36,  700 

65, 177 

625 

52,  402 

1,  840 

10.  29W 

109 

77,  305 

77,  305 

66,  394 

1, 155 

6,  60H 

110 

165,  669 

165!  669 

16, 177 

135,  574 

1,425 

7,  32fl 

111 

198^  513 

198,  513 

117,878 

198 

5, 20  * 

112 

204,  047 

204!  047 

106,  424 

82,  946 

324 

4,27 

113 

74!  323 

1,180 

75,  503 

61,379 

1,  500 

12, 623 

114 

14!  251 

14!  251 

82 

9, 492 

1,  34i. 

115 

2,  300,  659 

2,  737,  412 

317,  760 

3,  055, 172 

87,  543 

2,  519,  683 

120,  942 

89,16- 

116 

104,  682 

104,  682 

86,  442 

1,990 

8, 461 

117 

82,  069 

18, 135 

100,  204 

80, 120 

7,152 

4,80 

118 

31,  798 

34!  002 

65,  800 

777 

46,  546 

7,  746 

10, 731 

119 

139,  485 

34,  656 

174. 141 

519 

161,497 

2,280 

9,  841 

120 

263,  871 

263,  871 

1.017 

255,  495 

882 

3,  98- 

121 

920i  599 

250,  028 

1, 170, 627 

17,  696 

1,  084,  638 

28,  035 

30,511 

122 

- 

1,391,  306 

1.  391,  306 

782,  390 

400,  998 

630 

11,577 

123 

292,  520 

' 48?!  745 

72,  577 

560,  322 

5, 167 

458,  209 

41,  346 

35, 131 

124 

228,  261 

44,  830 

273,  091 

5,810 

248, 132 

4,408 

14, 74» 

125 

186,  976 

186,  976 

1.983 

172,  909 

2,988 

9,09 

126 

330,  471 

330,  471 

1, 169 

318,  554 

1,810 

4.62: 

127 

35,  274 

26,  019 

61,  293 

7,  284 

32,  009 

7, 104 

14, 894 

128 

100, 149 

100, 149 

1,466 

93,  051 

1,  923 

3,34* 

129 

508,  457 

59,  645 

568, 102 

59,  535 

482,  013 

6,  001 

16,  452 

130 

98,  027 

32,  500 

130, 527 

26,  881 

87,  895 

4. 148 

11. 600 

131 

27,  930 

26,  707 

54,  637 

1,177 

43,  289 

5,  032 

5, 13j 

132 

11,  803 

105,  337 

19,  798 

125, 135 

58,  647 

43,  022 

7,956 

14,49 

133 

91,741 

7,  981 

99,  722 

31,  483 

58,  356 

2,  626 

7,23 

134 

55, 597 

42,  408 

98, 005 

20,  344 

66.  221 

2,  099 

9,  34* 

135 

2,  604 

21,112 

10,  353 

31,  465 

3,025 

20,  410 

872 

6.9tf 

136 

22,  744 

722 

23,  466 

3,404 

16,  047 

372 

3,64* 

137 

512.  013 

512.013 

41,  906 

452,  017 

4.  455 

13, 0-| 

138 

58!  319 

21,347 

79,  666 

10.  998 

60,  902 

780 

6,  63i 

139 

117,757 

29.  7S6 

37,  210 

66,  996 

1,734 

51,  600 

3.341 

8, 9U 

140 

49,  259 

15,  637 

8,  669 

24,  306 

8,479 

4,  094 

4,Sl» 

141 

36,  705 

4,  770 

41,  475 

6,  224 

30,  516 

772 

3,9t« 

142 

30,  933 

13,411 

5,  981 

10,  392 

1,919 

9.363 

2,558 

5, 5-4 

143 

350,  590 

388,  666 

67,  098 

455,  764 

217,  931 

145,  214 

9,  634 

26. 49 

144 

46,  703 

29,  012 

75,  715 

20,  565 

41,966 

6,  943 

6, 2-4 

145 

74.  931 

35, 178 

110, 109 

3,346 

86,  247 

5,  735 

14, 79 

146 

493,  497 

1,613 

495, 110 

85,  482 

368,  251 

16.  951 

24,4 

147 

11, 655 

82,  087 

7,  644 

89,  731 

27,  609 

44,  692 

1,72) 

y,  1 .< 

148 

58,  361 

780 

59, 141 

32, 132 

21,705 

9J1 

4, 3 ■ 

149 

49,  960 

1,686 

51,  646 

8,  256 

29,  813 

5,911 

7, 

150 

835,  096 

326,  694 

241,447 

568.  141 

13,  531 

394,  270 

40,  713 

44.  2! 

151 

2,  219,  080 

357,  729 

265,  332 

623,  061 

69,  563 

410,  456 

24. 065 

44,  6«- 

152 

179,  844 

179,844 

9. 121 

162.  987 

261 

7,4 

153 

65,  851 

23,  409 

89,  260 

4,  321 

78, 198 

1, 131 

5,6> 

154 

42,  815 

42,  815 

32,  214 

8, 753 

18 

1,8* 
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Recein  er,  and  Closing,  since  the  Organization  of  the  National  Banking 
Amounts  Collected  from  all  Sources,  etc.— Continued. 


Balance  in 
hands  of 
Comptroller 
or  receiver. 

Ainonnt 
returned  to 
shareholders 
in  cash. 

$884 

859 

• 

7,  651 
25, 103 
40,  769 

1 

1 

$79 



14,123 

3,  652 

712 

827 

130 

3 

4,  228 

14,  850 

7,  486 

615 

11 

3, 149 

5, 172 
75,  229 
10,  074 

3,  329 

237,  838 

7.787 

8,  130 

2,489 

9,  740 

195,  716 

20,  463 

4,316  . 

361  . 

4,  097 

i*653'| 


198 

600 

353 

1,417 
6,  928 

• 

4 

56,  494 

5,  958 

42 

75,  345 
74,  373 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(per  cent). 

Finally 

closed. 

$160,  000 

$132, 461 

100.  00 

100. 00 

Apr.  24.  1886 

78 

81.  801 

100.  00 

100. 00 

Aug.  1,1881 

79 

10,  000 

21,  182 

99. 133 

Feb.  6,1883 

80 

50,  000 

108, 385 

81.00 

Aug.  6,1887 

81 

93,  825 

100.  00 

ICO.  00 

Feb.  4,1882 

82 

300,  000 

580,  592 

100. 00 

100.  00 

Fob.  18, 1885 

83 

75,  000 

104,  749 

100.  00 

100. 00 

Oct.  12,1885 

84 

500,  000 

2,  654,  690 

67.  405 

1 

85 

100,  000 

894,  767 

43.  50 

Apr.  30,  1892 

86 

961,  300 

2,397, 129 

65.  30 

J une  30, 1893 

87 

50,  000 

186,  993 

70.  90 

Apr.  15,  1893 

88 

200,  000 

422,  772 

80.  25 

J une  6, 1892 

89 

60,  000 

206,  991 

57.  20 

Dec.  5, 1893 

90 

50,  000 

46,  441 

81.10 

Oct.  25,  1886 

91 

100,  000 

294,  521 

33.  00 

May  25,1894 

92 

75,  000 

245,  599 

100.  00 

100.  00 

Jan.  4,1894 

93 

400,  000 

4,  531,  393 

83.  00 

94 

25,  000 

36,  526 

100.  00 

160. 00 

Sept.  25, 1889 

95 

250,  000 

365,  931 

75.  25 

Sept.  30, 1890 

96 

32,  500 

26, 322 

95.  00 

97 

100, 000 

409,  997 

35.00 

Apr.  19,1893 

98 

8, 131 

100.  00 

100.  00 

Oct.  29,1885 

99 

50,  000 

84,  978 

69.  50 

Jan.  22,  1890 

1(J0 

200,  oOO 

651,  274 

100.  00 

23.  95 

May  29, 1893 

101 

50,  000 

86,  258 

100.  00 

100.  00 

Feb.  10,1888 

102 

50,  000 

140,  333 

42.  37 

Sept.  30, 1890 

103 

300,  000 

2,  897,  197 

72.  00 

June  23,  1894 

104 

127,  524 

100.  00 

ICO. 00 

June  1,  3886 

105 

100,  000 

171,  581 

100.  00 

100.  00 

Sept.  14,  1891 

106 

50,  000 

51,  643 

65.  00 

107 

50,  000 

112, 135 

47.00 

Mar.  20, 1890 

108 

63,  669 

100.  00 

100.  00 

Mar.  2,  1888 

109 

130,  772 

100.  00 

100.  00 

Aug.  18, 1887 

no 

116,  626 

100.  00 

100.  00 

Feb.  17,1887 

111 

80,  452 

100.  00 

100.  00 

Apr.  30, 1887 

112 

50,  000 

120, 129 

56. 50 

J uly  25, 1895 

113 

9,  379 

100.  00 

100.  00 

Oct.  17,1887 

114 

1,000,000 

4,344,  281 

58.  00 

115 

82, 156 

100.  00 

100.  00 

July  11, 1889 

116 

19,  500 

75,  343 

100.  00 

100.  00 

Mar.  5,1891 

117 

50,  000 

210,  074 

22. 1568 

May  13,1892 

118 

60,000 

174, 120 

92.  75 

Apr.  25, 1892 

119 

247,  920 

100.  00 

100. 00 

Oct.  20,1888 

120 

300,  000 

1, 129,  984 

96.  00 

121 

' 398j  236 

100.  00 

100.  00 

June  27, 1888 

122 

150,  000 

848,  524 

54.  00 

123 

100;  000 

435,'  319 

57.  00 

Nov.  11, 1892 

124 

100,  000 

326,  222 

53.00 

Jan.  15. 1891 

125 

311,  028 

100.  00 

100.  00 

Jan.  21, 1889 

126 

50,  000 

51,012 

63.  20 

Julv  24, 1894 

127 

90,136 

100.  00 

100.  00 

Apr.  24, 1890 

128 

75,  000 

456,  667 

100.  00 

100.  00 

Feb.  26,  1895 

129 

50,  000 

108, 127 

75.  85 

May  4, 1896 

130 

50,  000 

143,  454 

30. 177 

Apr.  26,  1892 

131 

100,  000 

170, 862 

25.  00 

132 

10, 000 

58,'  797 

99.25 

Dec.  31, 1892  ' 

133 

65,  000 

75,  638 

87.  55 

May  9.  1895 

134 

12,  590 

22,  436 

91.60 

July  21, 1894 

135 

20,  000 

30,  566 

52.  50 

Feb.  2,  1894 

136 

24,  000 

465,  760 

100.  00 

100. 00 

Feb  27.1893 

137 

40,  000 

56,  745 

100.  00 

100.  00 

Mar.  29,  1893 

138 

80,  000 

84,918 

62.  50 

139 

33,  000 

31,088 

140 

11'  000 

30:  516 

100.  00 

1 

Oct.  31.  1893 

141 

12,  000 

18,  822 

50.  00 

142 

225,  000 

242,022 

60.  00 

143 

100^  000 

122,  528 

34.  25 

Oct.  7,1896 

144 

62, 500 

118,419 

72.  50 

Mar.  12.1896 

145 

80,  000 

393,  011 

93.  70 

Jan.  22.  1895 

140 

38,  000 

111,  742 

40.  00 

147 

39' 000 

42;  962 

50.  30 

Nov.  1,1893 

148 

4,000 

42,  059 

70.  50 

Apr.  1,  1896 

149 

500,  000 

2,  331,443 

17.  00 



150 

750,  000 

2;  052,  285 

20  00 

153 

155,  049 

100.  00 

100.  00 

Mar.  31, 1895 

152 

37,  500 

87,  086 

89.80 

May  24.1895 

153 

8,753 

100.  00 

June  30, 1892  I 

154 

G70 
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No.  76. 


-Insolvent  National  Banks,  Dates  of  Organization,  Appointment  0 
System,  with  Amounts  of  Nominal  and  Additional  As.slti 


Nominal 
value  of 
remaining 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total 
collections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

Dividends 

paid. 

Legal 

expenses. 

155 

$381,  331 

$138,  595 

$39,  271 

$177,  866 

$91,  370 

$49,  002 

$7,  584 

156 



49,  934 

23, 195 

73, 129 

1G.  049 

41,  211 

8,  202 

157 

35,  914 

2,  970 

38,  884 

25  308 

1 17n 

158 

79,  273 

35,  257 

3, 475 

38,  732 

2b  642 

9,079 

2,810 

159 

11,  398 

89,  376 

92,  327 

181,  703 

16,  925 

142,  706 

5,714 

100 

176,  888 

94,871 

39,  850 

134,  721 

24, 143 

84,  408 

6,  083 

161 

48,  205 

17,  657 

65,  862 

35,  991 

21,927 

1,348 

162 

149,  963 

196,  463 

196,  463 

5.266 

151,  847 

9,  683 

163 

164 

20,  734 

5,565 

26,  299 

1,  703 

18, 196 

1,318 

165 

2,  047,  986 

6,  896,  646 

137,  290 

7,  033,  936 

83,  026 

6,  801,  789 

37, 166 

166 

445, 132 

31,  350 

476,  482 

12,  204 

440,  641 

6,  578 

167 

45,  382 

204,  573 

44,  546 

249, 119 

55,  213 

168,  610 

6,  969 

168 

1,  061,  626 

324,  071 

222,  727 

546,  798 

124  117 

336,  278 

41,  793 

169 

249,  711 

314,  062 

142,  674 

456,  736 

88,  800 

335,  999 

13,  072 

170 

49,  773 

47,456 

1,659 

49, 115 

34,213 

7, 149 

915 

171 

47,  737 

5,  067 

52,  804 

16,  724 

27,117 

1,817 

172 

123,  933 

123,  933 

11  946 

80  636 

173 

12,  244 

44,  335 

7,  088 

51,  423 

7,  613 

27,  947 

4,828 

174 

241,  416 

33,  280 

44, 188 

77,  468 

9,  014 

54, 121 

3, 198 

175 

107,  046 

48, 127 

13,  674 

61,  801 

5,257 

33,  752 

4,010 

176 

266,  249 

266,  249 

1,920 

179,  691 

7, 565 

177 

178 

33,  477 

33  477 

21  623 

3 141 

9 AM 

179 

49!  796 

49  796 

11 ' 002 

35  146 

439 

180 

18,726 

11,861 

30,  587 

2,  000 

15|  983 

7,  850 

181 

200,  986 

165,  400 

45,  270 

210,  670 

12,  697 

180,  469 

1,846 

182 

60,  677 

12,  435 

73, 112 

42,  223 

20,  489 

2, 237 

183 

2,  000 

28,417 

43.  316 

71,  733 

4,  963 

49,  806 

4,  868 

184 

753,  336 

293,  921 

120,  003 

413,  924 

217, 105 

147,  834 

26,  577 

185 

184,  086 

64,  892 

44,  635 

109,  527 

13,  681 

61,343 

13,  725 

186 

685,  491 

343,  076 

31, 121 

374, 197 

219,  033 

36,  201 

5,452 

187 

1,  282,  642 

1,  037,  847 

356,  316 

1,  394,  163 

373,  028 

909,  238 

26,  898 

188 

91, 175 

97, 143 

97, 143 

10,  684 

73,051 

244 

189 

150, 181 

52, 122 

12,  579 

64,  701 

29,  370 

23,  921 

2,  339 

190 

207, 197 

110,  483 

36,  345 

146,  828 

77,  882 

48.  684 

2,  696 

191 

1,  403,  689 

650, 101 

372,  231 

1,022,  332 

194,455 

682,  209 

39,  886 

192 

378,  508 

348,  527 

73,  200 

421,727 

18,788 

255,  690 

14,  958 

193 

77,  985 

77  985 

43  135 

21  473 

2 288 

194 

85,  549 

87!  Gil 

4,  614 

92,  225 

20!  208 

54!  782 

007 

195 

849,  526 

849  526 

151  002 

615  985 

8 461 

196 

342,  932 

90,  491 

80,  361 

170,  852 

40!  125 

112,  518 

3,  990 

197 

53,  404 

14,  572 

6,  025 

20,  597 

5.  360 

4,107 

613 

198 

93,  992 

84,937 

2,525 

87,  462 

4,573 

66,  488 

2,  338 

199 

61, 189 

2,  352 

63,  541 

20,  669 

34,  489 

1,929 

200 

201 

155,  792 

177,  732 

63,  726 

241,  458 

11,480 

187.  392 

8,  041 

202 

263,  760 

263,  760 

5,  004 

250,  731 

1,  500 

203 

204 

784,  724 

184,  657 

34,  500 

219,157 

108,  841 

62,  058 

10,  042 

205 

251,  620 

66.  822 

12,  000 

78,  822 

23, 1 14 

35,  704 

5,  292 

206 

109,  080 

18, 157 

13,  000 

31, 157 

2,  728 

17,754 

2, 103 

207 

1G5,  947 

23,  740 

7,695 

31,435 

3,  659 

16,  358 

3,  291 

208 

209 

210 

223. 572 

13,  593 

237, 165 

26,  601 

188,  972 

6,481 

211 

148,  020 

106.  567 

30,  643 

137,210 

39,  001 

76,  512 

2,  686 

212 

25,  757 

100,  318 

100,318 

21,171 

64.  332 

1,061 

213 

100,  965 

69,  301 

20,  600 

89.  901 

27, 113 

45.  830 

2,  771 

214 

1,  086,  965 

1,  429,  855 

1,429,  855 

149,  077 

1, 197,  015 

41,922 

215 

216 

535,  098 

349,  345 

163,  460 

512,  805 

39.  994 

412.419 

14,  043 

217 

87.  562 

87,  562 

44  694 

36  619 

1 801 

218 

197,  478 

86,  873 

14,  775 

101,  648 

38.  108 

41.977 

3,714 

219 

160.  338 

160.  338 

32,  306 

112,  911 

2,087 

220 

221 

1,  079,  908 

877,  360 

165,  754 

1,  043,  114 

441,  974 

536.  022 

17,  700 

222 

149,  008 

203,712 

50,  800 

254,  512 

46,  085 

180,  527 

6,  080 

223 

224 

225 

226,  592 

314, 165 

314,165 

84,  015 

214,  088 

2, 119 

226 

131 

28,  883 

12, 162 

41,  045 

12,  964 

11,063 

3,  96? 

227 

178,  079 

144,  524 

9.  900 

154,  424 

34,  476 

97,410 

4,208 

228 

137,  049 

46.  270 

38,  128 

84,  398 

21,691 

47,  054 

2,297 

229 

206,  444 

325,  793 

51,332 

377, 125 

48,  927 

253,  575 

15,  437 

230 

128,  510 

89, 186 

13, 125 

102,311 

39,  561 

47, 143 

3,  629 

231 

52,  942 

27,  7G4 

27,  764 

7, 642 

12, 902 

1,597 

Receiver’  I 
salary  anJ 
other 
expenses' 


$18, 561 
7, 65< 
5,821 
4, 78J 

10,  50:1 
13, 381 
6,591 
8, 231 


5,081 
70,51 
17,05' 
11,761 
21,84. 
18, 80 
5, 23 
5,  02. 
2, 65 
6,261 
10,  64^ 
9,  69 

7 0 r ' 
, OO 


4, 28- 

1,55 
4, 59 
8,  05 
5. 31 
8,  7 til 

19,  50 
14,  33' 

20.  no  * 

25,  76 

7, 08* 
8, 07 
11.87 
27,86  , 
20,  96 
10,  9f 
8, 36* 
22,  4? 
9,77 
9, 39 
6,91 
6,47 


16,  o-: 

6,277 


20,  SO- 
lO,  01* 
7, 091 

8,  la 


io,  7r 

10, 9J 
11,84 
12, 7 a 
26, 5S 


28, 46 
4, 4*1 
12.99 
12, 34 

37,'  69 

13,81 


13. 3l 
6. 7f 
11. 01 
11, 7t 
21.41 

7,81 
5, 41 
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Receiver,  and  Closing,  since  the  Organization  of  the  National  Banking 
Amounts  Collecied  from  all  Sources,  etc. — Continued.. 


Balance  in 
hands  of 
Comptroller 
or  receiver. 


$11,345 

11 

6.279 

419 

5,  855 

6,  705 


Amount 
returned  to 
shareholders 
in  cash. 


8,  289 


41,441 


6,  558 
22,  765 


1,608 

1,523 


4,767 
492 
9,  088 


$13, 140 


28,  696 


09,719 
* i,  656 


Amount  of 
assessment 
upon  share- 
holders. 


$180.  000 
45,  000 
54,  000 
45,  000 
150, 000 
120.  000 
41,000 


Amount  of 
claims 
proved. 


18,  200 
400,  000 
100,  000 
150,  000 
500,  000 
250,  000 
15, 750 
9,500 


21,000 
82,  000 
25,  000 


$108,  894 
64.  368 
74.  818 
36,  336 
282,  885 
115,842 
59,  331 
151,  847 


Dividends 
(per  cent). 


45.  00 
61.25 


34.  014 
7,  599,  766 
547,  184 
281,  903 
949,  850 
559,  696 
17.  872 
36, 156 
79, 330 
46,  317 
145,  397 
84,  382 
174,  356 


25.  00 
50.  00 
70.  00 
37. 00 
100.  00 


CG.00 
89. 50 
80.  50 
60.  00 
35.  00 
60.  00 
40.00 
75.  00 
100.  00 
60.  00 
40.  00 
40.00 
100.  00 


Interest 
dividends 
(per  cent). 


100.  00 


Finally 

closed. 


Feb.  25,  189G 


Sept.  8,1890 


Feb.  15.  1892 
Nov.  24. 1894 


100.  00 


100.00 


Oct.  16,1896 


Oct.  12,1892 


Apr.  12,1893 


155 

156 

157 

158 

159 

160 
161 
162 

163 

164 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 
181 
182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

199 

200 
201 
202 

203 

204 

205 

206 

207 

208 

209 

210 
211 
212 

213 

214 

215 

216 

217 

218 

219 

220 
221 
222 

223 

224 

225 

226 

227 

228 

229 

230 

231 


1.976 


161 
7,  604 
2,  818 
3,  330 
2,903 
6,  447 
92,  543 
59,  293 
84 
97 
5,  687 
77,  913 
111,329 


1,  868 


4,461 
1, 122 
7, 152 


18,  521 


17,413 
4,678 
1,  478 


4.  385 
8,  075 
1,013 
1,428 
15,  258 


17,  881 
4,' 854 


9,  811 
7,  999 


634 
6,287 
7,231 
1,  627 
37,716 
4,  081 
128 


17,  500 


36,  250 
75,  000 
50, 000 
75,  000 
300, 000 
80,  000 
460,  000 
500,  000 


103 
51, 595 


50,  000 
100, 000 
750,  000 
200,  000 


48,  000 


112, 500 
12,  500 
50,  000 
6.  000 


250 


100, 000 


678 


250, 000 
50,  000 
50,  000 
18,  000 


23,  000 
80,  000 


50,  000 


250,  000 

i66,"6o6' 


300.  000 

60,  000 


16,250 

33,  986 
45,  664 

224,  479 
102, 448 
99,  444 
985,  592 
122,865 
155, 117 
1,  479,  684 
68, 459 
120, 145 
139,  036 
968,  102 
450, 713 
50,  775 
80,  952 
600,  573 
206,  366 
13,  889 
126,411 

34,  489 


340,  738 
239,  894 


20.  00 
100.  00 

35.00 
80.  00 

20.00 

50.00 
15.  00 
50.  00 
25.  00 

60.00 
100.  00 

20.  00 
35.  00 
70.  00 
55.  00 
100.  00 
70.  00 
100.  00 
55.  00 
30.  00 
51.00 
100.  00 


100.  00 


Apr.  6, 1893 
Mar.  31, 1896 


100.  00 


100.  00 


100.00 


55.  00 
100.  00 


620,  917 
237,  733 
71,017 
109, 983 


179,  976 
163.  701 
64,  338 
84, 195 
1,  329,  945 


621,350 
30.  839 
140,  931 
103,  683 


1.  055,  995 
240, 752 


42,000 
75.  000 
78.  000 
77.  000 
50,  000 
14,500 


251.638 
32.  098 
199.815 

93.  853 
254,  324 

94.  296 

22,  011 


10.00 
15.  00 
25.00 
15.  00 


100.  00 

50.00 
100.  00 

55.00 
90.  00 


65.  00 
100.  00 
30.  00 
100.  00 


100.  00 


Sept.  16, 1895 


June  15, 1894 


Oct.  9, 1896 
Feb.  6, 1894 


Sept.  12, 1895 
Dec.  5, 1894 


42.  50 


100.  00 


50.00 
75.  00 


85.  00 
30  00 
50.  00 
50.  00 
100.  00 

50.00 

55.00 


100.  00 


Dec  21.1893 
Jan.  29,  1894 


Nov.  17, 1893 


Nov.  16, 1894 


Aug.  8, 1896 
Dec.  11,1893 


Mar.  26. 1894 
Dec.  4, 1893 
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No.  76. — Insolvent  National  Banks,  Dates  of  Organization,  Appointment  q 

System,  with  Amounts  of  Nominal  and  Additional  Asski 


Nominal 
value  of 
remaining 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
liolders. 

Total 
collections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

Dividends 

paid. 

Legal 

expenses. 

Receiver” 
salary  an* 
other 
expenses? 

232 

233 

234 

$87,  691 

$49,  426 

$2,  420 

$51,  846 

$29,  331 

$6,  559 

$2,  398 

$9, 27: 

235 

60,  705 

55.  047 

120 

55, 167 

16,  370 

25,  437 

2,  981 

9,50- 

236 

498,  206 

48,  008 

54,  865 

102,  873 

2,  694 

70,976 

5,  960 

12, 421 

237 

238.  828 

187,376 

13,  650 

201,  026 

84,016 

87,  679 

1.482 

15,  511 

238 

153,  501 

33,  500 

187,  001 

20,  047 

139,  301 

9,272 

18, 37B 

239 

92,613 

70,  674 

15,  305 

85,  979 

25, 970 

46,  878 

2,052 

C,  484 

240 

44,  277 

31,891 

31,  891 

4,  664 

17, 151 

1,181 

241 

19.  298 

16,  789 

1,494 

18,  283 

4,  674 

2,  547 

2,  006 

5,001 

242 

243 

90,  873 

15,  668 

24,  626 

40,  294 

8, 103 

17,  010 

4,  266 

5,  Ui 

244 

33,  203 

104,  433 

104, 433 

20,  398 

75,  509 

889 

6,  81J 

245 

587,  408 

176,  626 

127,  307 

303,  933 

119,  384 

146,  774 

9,388 

18,  2 © 

246 

61,  947 

38,  526 

10,410 

48,  936 

5,  168 

36,  530 

453 

6, 78- 

247 

188, 142 

46,  824 

15,  995 

62,  819 

24,117 

23,  939 

5,  362 

7, 98- 

248 

520,  224 

95.  945 

95,  945 

54,  542 

19,  274 

14,  30t 

249 

317j  160 

131,716 

17,  787 

149i  503 

12,  284 

101, 117 

14,367 

21.44- 

250 

219,  506 

105,  268 

14,  671 

119,  939 

25,  278 

75,  072 

4,055 

10, 3€) 

251 

53,  861 

11,384 

11,  384 

818 

6, 122 

654 

2. 981 

252 

471,  484 

105,  304 

127,  644 

232,  948 

50,  385 

176,  486 

425 

5, 39 

253 

112,071 

68,  273 

23,  000 

91,273 

12,  699 

62,  825 

5,  017 

8, 90( 

254 

88,  544 

19,  724 

13,  423 

33, 147 

8,  555 

15,160 

1,  942 

7,  011 

255 

245, 185 

111,  358 

59,  068 

170,  426 

67,  997 

81,  897 

7,  348 

12, 53 

256 

419,  261 

199, 184 

28, 120 

227,  304 

187,  762 

19,  323 

17,81 

257 

115, 148 

72,  934 

72,  934 

30,612 

34,  282 

2,  208 

5,1] 

258 

251, 107 

73,  938 

23,  418 

97,  356 

44,  360 

36,  594 

3,294 

9, 3] 

259 

1,  385,  543 

172, 165 

50,  869 

223,  034 

77,  263 

91,  659 

7,503 

25, 4« 

260 

99,  360 

25,  948 

11,515 

37,  463 

16, 179 

10,  737 

1,802 

5,  51 

261 

122,  352 

36,  583 

8,  750 

45,  333 

23,938 

14,  592 

1,808 

4,7( 

262 

102, 195 

57,  678 

4,  483 

62, 161 

11,300 

38,  460 

1,  208 

8,13 

263 

27  159 

27, 159 

21,  353 

2,  233 

16 

2,  Of 

264 

411,  728 

233, 109 

35,910 

269,  019 

161,  622 

72;  723 

6,  561 

16. 6-3 

265 

135, 209 

22,  059 

11,  298 

33,  357 

5,130 

17,  231 

2,562 

5>H 

266 

230,  531 

58.  505 

51, 498 

110,003 

33,  685 

64,  773 

2,  608 

8.0>i 

267 

296,  243 

25,  420 

49, 184 

74,  604 

23,  534 

29,  649 

2,  469 

6,51 

268 

202,016 

18,  731 

10, 150 

28,  881 

11,  363 

9.  896 

1,  893 

5,0> 

269 

107,  726 

34, 114 

7,700 

41,814 

8,105 

27,  828 

1,750 

4,  OH 

270 

123,  217 

5,  758 

11,516 

17,  274 

8,282 

2,  228 

5, 6** 

271 

328,  491 

96,  935 

9,  850 

106,  785 

77, 193 

1.964 

9,24 

272 

433,  074 

68,  033 

16,  375 

84,  408 

48.951 

20,  467 

3,187 

9.2ft 

273 

135, 146 

59.  220 

12.  465 

71,  685 

23,  031 

34,  601 

1,702 

6, 5* 

274 

201,  968 

355.  553 

62,  300 

417,  853 

23.  485 

377,  819 

5,935 

6,0 

275 

77,  252 

90,  055 

9,  757 

99.  812 

36,  716 

52,  251 

3,422 

6, 7f 

276 

102,  229 

76,  265 

30,  256 

106,  521 

31,  212 

64,  779 

3,519 

5, 4 

277 

52,  235 

6,  002 

6,  002 

670 

135 

1,91 

278 

411'  459 

201 ' 728 

23, 186 

224,  914 

20.  090 

96,  922 

5,  994 

10. 61 

279 

232,  585 

113, 136 

4,913 

118,  049 

21, 177 

83,  598 

3,  962 

9,  2* 

280 

58, 108 

155,443 

155,  443 

2, 132 

147,713 

632 

4,  » 

281 

167,  578 

22,  324 

22,  324 

11,  902 

133 

3,73 

282 

58!  243 

13,128 

1,120 

14,  248 

6,  428 

4, 132 

204 

2,6 

283 

130,  781 

11,370 

1,000 

12,  370 

7,  695 

979 

3.31 

284 

1,  229,  680 

790.  710 

133,917 

924,  627 

305,  417 

586,  789 

13, 112 

19. 3ii 

285 

53,  905 

26,  635 

20, 153 

46,  788 

3,  653 

32,  642 

2,047 

4.6f 

286 

72,610 

15,  282 

6,  933 

22,  215 

8,  560 

9,  011 

746 

3,  £ 

287 

727, 383 

127,971 

11,  025 

138, 996 

18,  870 

100, 138 

7,  393 

9.  i* 

288 

41.  903 

16,  702 

16,  702 

9,  598 

3,  862 

224 

2,4 

289 

311,  297 

102,  697 

8,000 

110,697 

42.  786 

39,  834 

3,  370 

7,01 

290 

245, 161 

139,  669 

31,  650 

171.319 

35,  948 

83, 140 

11.616 

7,3 

291 

42,  042 

8.084 

750 

8,  834 

5,  446 

1,  085 

120 

l.SI 

292 

6,  007 

6,  007 

4.  826 

210 

293 

18,  395 

3li  633 

12,  300 

43  i 933 

5,498 

29,  348 

668 

2j 

294 

491,  644 

133,  888 

66,  295 

200, 183 

114.704 

74,  030 

3,  268 

1'  ^ 

295 

1, 560,  274 

432,437 

432,  437 

260,  909 

144,  058 

7,  572 

12,9 

296 

201,  773 

32,  963 

32,  963 

7,  329 

19,  940 

355 

297 

51,  985 

12,  500 

64.  485 

4.  247 

52.815 

2,866 

4,  q | 

298 

353,  448 

75,  341 

75,  341 

30,  807 

28.  393 

874 

6. 3 

299 

88,  767 

17,  374 

1,050 

18.  424 

6, 125 

7,  862 

286 

3, 9 

300 

301 

247, 122 

13,  561 

8,  700 

22,  261 

7,626 

9, 144 

764 

3-1 

302 

122, 183 

4,852 

6,300 

11, 152 

819 

64 

3.1 

303 

486.  292 

28, 109 

52,  084 

80. 193 

27,  394 

34,  708 

4,  321 

O 1 

304 

178  915 

23, 114 

23, 114 

18,  643 

838 

2. 

305 

1 84,  826 

18,  707 

4,  853 

23,  560 

8.  606 

9,649 

20 

2*  * 1 

306 

257,  572 

72.  765 

22,  987 

95,  752 

58,  756 

29,  274 

171 

3* 

307 

166,  884 

15,  593 

38 

15,  631 

5,770 

7,  962 

41 

i,l 

308 

5S6, 573 

357, 461 

97.250 

454,  711 

106,857 

294,937 

2,660 

10. 1 
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Rkckiver,  and  Closing,  since  the  Organization  ok  the  National  Banking 
Amounts  Collected  from  all  Sources,  etc.  — Continued. 


Balance  in 
hands  of 
Comptroller 
or  receiver. 

Amount 

1 returned  to 
shareholders 
in  cash. 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(per  cent). 

Finally 

closed. 

Afor  OI  1 QfM 

*•40  J blf  J O 

$4,  281 

$22,  500 

$43, 725 

15. 00 

874 

9,000 

42,  396 

60.  00 

10. 820 

68,  000 

109’  194 

65.  00 

12,335 

52,  500 

175, 360 

50.  00 

11 

100,  000 

250  993 

55  50 

Jan  22,1896 

4.  594 

50,  000 

117,212 

40!  00 

117 

19’  057 

90. 00 

4,056 

6,  000 

8,690 

30.  00 

5,  773 

50,  000 

48  602 

35.  00 

• -Uj  IOiK 

824 

93,  045 

85.  00 

10, 127 

250,  000 

419,341 

35.  00 

18,000 

45,  555 

80.  OO 

1,421 

75,  000 

105, 866 

25.  00 

7,829 

250,  000 

267, 174 

286 

100,  000 

252, 795 

40.  00 

5, 171 

60,  000 

187! 680 

40.  00 

805 

16  128 

37.  50 

287 

252,  000 

360, 175 

49.  00 

1,825 

50,  000 

180  403 

35.  00 

418 

28,  500 

30,  319 

50.  00 

594 

9o!  000 

81,  921 

100.  00 

2,406 

187,  500 

252, 162 

j 

702 

52|  742 

65.  00 

3,771 

100, 000 

183’ 608 

20.  00 

21,205 

200, 000 

916,  648 

10.  00 

1 

3,  172 

52,  500 

42,  949 

25.  00 

292 

50,  000 

97!  320 

15.  00 

3.055 

22;  500 

64 ! 735 

60.  00 

$1,  553 

19  530 

100  00 

$100. 00 

Sept.  17, 1895 

11,472 

142,  500 

18l’  810 

40.  00 

3,  385 

42,  000 

49,  545 

35.  00 

878 

85 1 000 

162,  712 

40.  00 

12,  355 

144. 000 

148,  246 

20.  00 

695 

82,  000 

100,  562 

10.  00 

44 

50!  000 

79 ’ 532 

35.  00 

1, 157 

50,  000 

45,  074 

• 

18,  384 

150,  000 

262! 444 

2,  555 

130, 000 

199, 697 

10  00 



5,844 

100,  000 

115,  340 

30  00 

4,530 

100^  020 

472.  450 

80  00 

683 

40,  000 

77,  786 

70  00 

1,590 

60,  000 

94,  861 

70.  00 

3,  227 

7,  042 

91.241 

100,000 

387,  690 

25  00 

25 

45,  000 

167,  224 

50  00 

828 

164,  488 

90  00 

6,  542 

47, 188 

804 

4,000 

16,  530 

25.  00 

312 

75,  000 

60,  343 

160,  000 

903  043 

65  00 

3,786 

30,  000 

36, 269 

90  00 

2,0,  000 

30  038 

30  00 

2,  678 

300,  000 

491,  066 

20  00 

534 

5,  936 

60.  00 

17,637 

50,  000 

265,  538 

15.  00 

32,  682 

100’  000 

33l!  903 

25.  00 

338 

12;  500 

5,  426 

20.  00 

Apr.  21, 1896 

6.  103 

50,  000 

58,  698 

50.  00 

222 

150,000 

254,  270 

30.  00 

7,005 

720, 297 

20.  00 

968 

99,  908 

20.  00 



268 

50,  000 

52,  062 

100.  00 

100.00 

Aug.  3, 1896 

8,  967 

183,  021 

15.  00 

220 

50,  000 

52,  416 

15.  00 

Feb.  1,1896 

1,535 

100,  000 

92,  800 

10.  00 

7.  007 

50,'  000 

41 , 242 

7,  997 

213,  500 

173.  540 

20.00 

1 . 354 

75,  512 

i 

2,  372 

60.  000 

77,  065 

15.  00 

3,817 

61 , 000 

146,  524 

20.  00 

592 

55^  000  I 

80,  335 

10.  00 

39,917 

isoj 000  ! 

590,310 

50.  00 

:::::::::::::::::::::::::: 

232 

233 

234 

235 
336 

237 

238 

239 

240 

241 

242 

243 

244 

245 

246 

247 

248 

249 

250 

251 

252 

253 

254 

255 

256 

257 

258 

259 

260 
261 
262 

263 

264 

265 

266 

267 

268 

269 

270 

271 

272 

273 

274 

275 

276 

277 

278 

279 

280 
281 
282 

283 

284 

285 

286 

287 

288 

289 

290 

291 

292 

293 

294 

295 

296 

297 

298 

299 

300 

301 

302 

303 

304 

305 

306 

307 

308 
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No.  76. — Insolvent  National  Banks,  Dates  of  Organization,  Appointment  q 

System,  with  Amounts  of  Nominal  and  Additional  Asseti 


Nominal 
value  of 
remaining 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total 
collections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

Dividends 

paid. 

Legal 

expenses. 



Receiver! 
salary  an| 
other 
expense^ 

309 

310 

$682, 457 
100,  397 
491, 183 
278,  893 
265,  944 
144,515 
75,  285 
100,  896 
358,  085 
1, 419,  930 
121,  798 
179,  248 
89,  067 
165,  023 
893,  555 
935,  305 
4, 167,  272 
140,  977 
270,  735 
119,  783 
136,  669 
275,  636 

$38,  554 
19,  501 

$88,  073 

$126,  627 
19,  501 
87,  657 
25,491 
32, 000 
12, 783 

$1,998 

6,  025 
57,  002 
9,935 
11,  434 

$118,  309 
11,919 

$412 

707 

i 

$5,90| 

771 

311 

312 

313 

87,  657 
11,866 
32,  000 

i,5a 

921 

30 

201 

13,  625 

13,  051 
16,044 
4,  947 

285 

314 

315 

12,  783 

3j  509 

310 

317 

318 

319 

320 

321 

322 

323 

324 

325 

326 

327 

328 

329 

330 

8,  203 
20,  454 
223,  283 

4 375 

8,  203 
20,  454 

1,598 
1, 923 
70,  924 
140 

3: 

16 

69 

2,91 

91 

1.65 

223,  283 
4,375 
36,  615 
17, 162 

405 

36,  615 

18,  363 
4,  444 

17, 162 

1 



""1 

1 l 1 

55, 488,  836 

73,  855,  658 

11,^952, 271 

85,  807,  929 

12,  809,  437 

62,  766, 144 

2,  628,  365 

4,  631, 8*| 
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Receiver,  and  Closing,  since  the  Organization  of  the  National  Banking 
Amounts  Collected  from  all  Sources,  Exc.-Continued  J>ATIO>AL  BANKINQ 


Balance  in 
handa  of 
Comptroller 
or  receiver. 

Amount 
returned  to 
shareholders 
in  cash. 

1 Amount  of 
! assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(per  cent) . 

Finally 

closed. 

309 

310 

311 

312 

313 

314 

315 

316 

317 

318 

319 

320 

321 

322 

$77 
29,  096 
1.576 
3,870 
4,  125 

$235,  000 

$295,  660 
47,  680 
219, 954 
95,  844 
160,  443 
49, 470 

40.  00 
25.  00 

50,  000 

56,  000 

15.  66 
10.  00 
10. 00 

17,818 
149,  043 

23,  899 
190, 163 

3,  322 
16,  597 
12,  718 

8,  278 

- * * 

324 

325 

326 

327 

328 

329 

330 

1,  854,  798 

$1, 117,  384 

29,  067,  070 

98,  322, 170 
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No.  77. — National  Banks  which  Failed  during  the  Year  ended  October  311 
1896,  with  Capital,  Surplus,  and  Liabilities,  as  shown  by  Last  Report] 
oe  Condition. 


1 

As  shown  at  date  of  last  report  of  eon- 

dition. 

Date  of 
authority  to 
commence 
business. 

Name  and  location  of 
bank. 

Date  of 
failure. 

Receiver 

ap- 

pointed. 

Capital. 

Surplus 

and 

undivided 

profits. 

Other 

liabilities.* 

Date  o| 
last  re 
port  ot 
condn 
tion. 

First  National  Bank, 

1895. 

1895. 

1895. 

.Orlando,  Fla.t 

Bellingham  Bay  Na- 

Mar.  10, 1886 

Nov.  25 

Nov.  29 

$85,  000 

$1,  500 

$172, 518 

Sept.  : 

tional  Bank,  New 
Whatcom,  W ash 

Feb.  7, 1889 

Nov.  4 

Dec.  5 

60,  000 

37,  612 

123,266 

Sept.  : 

Chattahoochee  Na- 

tional  Bank,  Colum- 
bus, Ga 

Jan.  22, 1866 

Nov.  29 

Dec.  7 

100,  000 

39,  233 

254,  838 

Sept.  ( 

German  National 

57,  901 

Dec. 

Bank,  Lincoln , Nebr . 

Oct,  16, 1886  1 

Dec,  16 

Dec,  19 

100,  000 

8,  397 

Fort  Stanwix  Nation- 

1896. 

1896. 

655, 192 

Dec. 

al  Bank,  Koine, N.Y. 
Farmers’  National 

J uly  8, 186.1  | 

Jan.  31 

Feb.  8 

150,  000 

170,  764 

Bank,  Portsmouth, 
Ohio 

Apr.  29, 1865 

Jan.  17 

Feb.  8 

250,  000 

55,  333 

313,268 

Dec. 

Humboldt  First  Na- 

tional  Bank,  Hum- 
hnlfit,  Kans 

Nov.  1, 1887 

Jan.  27 

Feb.  15 

60,  000 

3,  487 

60, 129 

Dec.  * 

Grank  Forks  Nation- 

1896.  j] 

al  Bank,  Grand 

401,  540 

Forks,  N.  Dak 

First  National  Bank, 

Feb.  6, 1885 

Apr.  23 

Apr,  28 

200,  000 

4,  233 

24,  980 

Feb. 

Apr. 

129,  875 

Bedford  City,  Ya . . . 
National  Bank  of  Jef- 

Mar.  13, 1890 

Apr.  16 

May  2 

50,  000 

27,  298 

185,  801 

May 

fersmi  Tex 

Jan.  28,1871 

May  25 

June  24 

100,  000 

Sumner  National 

Bank,  Wellington, 

Apr.  10, 1888 

May  14 

June  26 

100, 000 

67,  996 

May  i 

First  National  Bank, 

19, 181 

May 

Cheney,  W ash 

Kittitas  Valiev  Na- 

Apr.  1,1891 

June  15 

June  27 

50,  000 

6,  040 

tional  Bank,  Ellens- 
bnrgh,  Wash 

Apr.  14, 1888 

July  10 

July  18 

50,  000 

1,  460 

56,  347 

May 

First  National  Bank, 

20,  482 

241,  224 

July 

Hillsborough,  Ohio. 
American  National 

Feb.  7,1865 

July  16 

July  22 

100,  000 

182,  048 

1,  473, 125 

Feb.  i 

Bank,  Denver,  Colo. 
First  National  Bank, 

Nov.  13, 1889 

Apr.  21 

July  25 

500,  000 

50,  000 

1, 273 

76,  328 

July 

Minot,  N.  Dak 

Yates  County  Na- 

Apr.  13, 1889 

July  17 

Aug.  12 

tional  Bank,  Penn 

Dec.  30,1878 

May  29 

Aug.  17 

50,  000 

15, 430 

190,  799 

May  I 

First  National  Bank, 

50,  780 

May  ft 

Larned,  Kans 

Citizens’  National 

Apr.  27, 1882 

June  10 

Aug.  26 

50,  000 

9, 194 

1 

Bank,  San  Angelo, 
Tex 

Dec.  5, 1891 

Aug.  15 

Sept.  9 

100,  000 

12,  278 

71,  891  i July  j 

Sioux  National  Bank, 

300,  000 

5,  000 

Julv- ! 

1 

Sioux  City,  Iowa... 
American  National 

June  9, 1881 

Aug.  28 

Sept.  9 

.707, 185 

Bank,  New  Orleans, 
La  

Feb.  14, 1889 

Aug.  6 

Sept.  10 

200,  000 

31, 5S7 

675,  239 

July 

First  National  Bank, 
Helen  ti  "IVfnnt,  

Apr.  5, 1866 

Sept.  4 

Sept.  11 

800,  000 

' 208,  733 

3,  500,  545 

July  1 

Bennett  National 

Bank,  New  What- 
r*,nrn  W aah 

Dec.  4, 1889 

Sept.  13 

Sept.  19 

50,  000 

7,378 

106,  475 

July  1 

First  National  Bank, 

41,  280 

185,  062 

Sep*  1 

Springville,  N.  Y. . 
First  National  Bank, 

Feb.  26,1883 

Sept.  26 

Oct.  3 

50,  000 

Mount  Pleasant, 
Mich 

June  28, 1884 

Oct.  3 

Oct.  7 

50,  000 

15, 191 

67.  477 

Jub  } 

First  National  Bank, 

11,  563 

Octlfl 

Ithaca,  Mich 

July  7,  1S84 

Oct.  7 

Oct.  14 

50,  000 

76,  573 

City  National  Bank, 
Tyler,  Tex 

July  2, 1890 

j Oct.  10 

Oct.  17 

100,  000 

8.  696 

185, 993 

°CU  j 

Total 

950,  470 

10. 106,  608 

1 • 

1 ’ ’ 

— 

j 

* Total,  as  per  report,  except  capital,  surplus,  circulation,  undivided  profits,  and  unpaid  divideal 
f Second  failure. 
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No.  <8.  National  Bank  Receiverships  in  an  Inactive  Condition. 


Kamo  and  location  of  hank. 


First  National  Bank,  Anderson,  Iud 

Third  National  Bank,  Chicago,  111 

Mechanics’  National  Bank,  Newark,  N.  J 

First  National  Bank,  Livingston,  Mont 

Fifth  National  Bank,  St.  Louis.  Mo 

First  National  Bank,  Sioux  Falls,  S.  Dak 

First  National  Bank,  Auburn,  N.  Y 

First  National  Bank.  Sheffield,  Ala 

Kingman  National  Bank,  Kingman,  Kans 

First  National  Bank,  Alma,  Kans 

First  National  Bank,  Ellsworth,  Kans 

Central  Nebraska  National  Bank,  Broken  Bow,  Nebr 

Florence  National  Bank,  Florence,  Ala 

Cheyenne  National  Bank,  Cheyenne,  Wyo 

First  National  Bank,  Downs,  Kans 

Bell  County  National  Bank,  Temple,  Tex 

National  Bank  of  Guthrie,  Okla 

Cherryvale  National  Bank,  Cherryvale,  Kans 

First  National  Bank,  Palatka,  Fla 

Vincennes  National  Bank,  Vincennes,  Ind 

First  National  Bank,  Starkville,  Miss 

National  Granite  State  Bank,  Exeter,  N.  H 

First  National  Bank,  Del  Norte,  Colo 

First  National  Bank,  Meade  Center,  Kans 

Keystone  National  Bank,  Philadelphia,  Pa 

Spring  Garden  National  Bank,  Philadelphia,  Pa 

Huron  National  Bank,  Huron,  S.  Dak 

Bankers  and  Merchants’  National  Bank,  Dallas,  Tex 

Alabama  National  Bank,  Mobile,  Ala 

Linn  County  National  Bank,  Albany,  Oreg 

Washington  National  Bank,  Tacoma,  Wash 

Chamberlain  National  Bank,  Chamberlain,  S.  Dak 


Date  of  ap- 
pointment of 
receiver. 

Divi- 

dends 

paid. 

Nov.  23, 1873 

Per  cent. 
46.  80 

Nov.  24, 1877 

*100.00 

Nov.  2,1881 

67. 405 

Aug.  25,  1884 

95.00 

Nov.  15, 1887 

96.  00 

Mar.  11, 1886 

65.  00 

Feb.  20,1888 

54.00 

Dec.  23, 1889 

25.  00 

Oct.  2,1890 

62.  50 

Nov.  21.  1890 

Feb.  11,1891 

40.00 

July  21, 1891 

July  23,  1891 

25.  00 

Dec.  5, 1891 

60.  00 

Feb.  6, 1892 

75.00 

Feb.  19,1892 

00.  00 

June  22, 1892 

July  16, 1892 

20.  00 

Aug.  7,1891 

50.  00 

July  22, 1892 

80.00 

Aug.  9,1893 

30.  00 

Sept.  20, 1893 

40.  00 

Jan.  14,1893 

20.  00 

Dec.  24,1890 

50.  00 

May  9,  1891 

17.00 

May  21, 1891 

20.  00 

Jan.  7,1892 

40.00 

Feb.  6, 1893 

50.  00 

Apr.  17, 1893 

*100.00 

July  10,1893 

tlOO.  00 

Aug.  26. 1893 

65.  00 

Sept.  30, 1893 

90.00 

*And  interest  in  full.  t And  42.50  per  cent  of  interest. 


No.  79. — National  Banks  the  Affairs  of  which  were  Closed  during  the 
Year  ended  October  31,  1896,  with  Date  of  Appointment  of  Receiver, 
Total  Dividends  on  Principal  of  Claims,  and  Proportion  of  Interest 
Paid. 


Name  and  location  of  bank. 


First  National  Bank,  Anoka,  Minn 

First  National  Bank,  Brady,  Tex 

Corry  National  Bank,  Corry,  Pa 

Puget  Sound  National  Bank,  Everett,  Wash 
People’s  National  Bank,  Fayetteville,  N.  C.. 

City  National  Bank,  Hastings,  Nebr 

First  National  Bank,  Ida  Grove,  Iowa 

Lloyd’s  National  Bank,  Jamestown,  N.  Dak 

State  National  Bank,  Knoxville,  Tenn 

Bio  Grande  National  Bank,  Laredo,  Tex 

Pratt  County  National  Bank,  Pratt,  Kans.. . . 

First  National  Bank,  Bed  Cloud,  Nebr 

First  National  Bank,  Rockwall,  Tex 


Date  of  ap- 
pointment of 
receiver. 

Total  divi- 
dends on 
principal. 

Proportion 
of  interest 
paid. 

Apr.  22, 1889 
June  13, 1893 
Nov.  21, 1891 

Per  cent. 
75.  85 

Per  cent. 

100.  00 

80.  50 

Aug.  7, 1895 
Jan.  20,1891 

100.  00 
72.  50 

100.  00 

Jan.  14,1891 

34.  25 

J une  4, 1895 
Sept.  14. 1893 
July  29, 1893 
Oct'.  3,  1891 

55. 50 

100.  00 
37.  00 

100.  00 

Apr.  7,1891 
July  16, 1891 
July  20, 1892 

70. 50 

61.  25 
35.  00 
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No.  80. — Dividends,  Ninety  in  Number,  Paid  to  the  Creditohs  of  InsolvenI 
National  Banks  during  the  Past  Year,  with  the  Total  Dividends  in  eaci; 
Case  up  to  November  1,  1896. 


Name  and  location  of  bank. 

Date  of  ap- 
pointment of 
receiver. 

Dividends  paid  during  the  year. 

Total 
dividends 
paid  de-  | 
positors. 

I 

Date. 

Amount. 

Per  cent. 

Washington  National  Bank, 

Per  cent. 

T acoma,  W ash 

Aug.  26, 1893 

Nov.  22, 1895 

$5,  459.  70 

5.  00 

65.  00 

Third  National  Bank,  De- 

troit,  Mich 

Feb.  1, 1894 

Nov.  29. 1895 

28, 168.  69 

8. 00 

49.  00 

Tacoma  National  Bank,  Ta- 

coma,  Wash 

Dec.  14, 1894 

Dec.  4,1895 

19, 102. 19 

10.  00 

10.  00 

Merchants’  National  Bank, 

(Trent,  Falla  IVTont,-. 

July  29, 1893 

do 

13,  943.  59 

10.00 

30.  00 

State  National  Bank,  Knox- 

ville,  Tenn 

July  29, 1893 

Dec.  9, 1895 

20,  736.  52 

20.  00 

85.  00 

Do 

do 

Jan.  28, 1896 

15,  552. 51 

15.  00 

100.  00 

Do 

do 

July  1, 1896 

9,  227.  76 

8.  90 

100.  00 

First  National  Bank,  Willi- 

man  tic,  Conn 

Apr.  23, 1895 

Dec.  20,1895 

33,  269.  01 

10.  00 

25.  00 

First  National  Bank,  Texar- 

kana,  Tex 

Apr.  1, 1895 

Jan.  3,1896 

10,  868.  04 

30.  00 

60.  00 

Do 

do 

Mar.  4. 1896 

7,273. 12 

20.  00 

80.00 

Do  

do 

Aug.  18, 1896 

3,  626.  93 

10.  00 

90.  00 

Maverick  National  Bank, 

Boston,  Mass 

Nov.  2, 1891 

Jan.  16,1896 

151,  993.  07 

2.  00 

89.  50 

First  National  Bank,  Ea- 

venna,  Nebr 

Apr.  10, 1895 

Jan.  18, 1896 

9,  006.  77 

30.  00 

30.  00 

Oregon  National  Bank,  Port- 

land  Or  ftp* 

Dec.  12,1893 

do 

25,  279.  45 

10.  00 

40.00 

Albuq  uerq  ueNational  Bank, 

Albuquerque,  N.  Mex 

Aug.  11, 1893 

Jan.  23,1896 

62,  726.  92 

25.  00 

100.  00 

Lloyds  National  Bank, 

Jamestown,  N.  Dak 

Sept.  14, 1893 

Jan.  22,1896 

26,  354.  31 

10.  50 

55.  50 

Northern  N ational  Bank, 

Big  Rapids,  Mich 

Aug.  5, 1893 

Jan.  27,1896 

12,  035.11 

5.  00 

75.00 

Superior  National  Bank, 

West  Superior,  Wis 

Aug.  6, 1895 

Jan.  29, 1896 

19,  940.39 

20.00 

20.  00 

Central  National  Bank, 

Rome,  N.  Y 

Jan.  2, 1895 

Jan.  30, 1896 

46,  222.  20 

10.  00 

75.  00 

Do  

do 

Sept.  8,1896 

23,  481.  63 

5.  00 

80. 00 

Union  National  Bank,  Den- 

ver,  Colo 

Aug.  2, 1895 

Feb.  5, 1896 

138,  756.  45 

20.  00 

20.  90 

Keystone  National  Bank, 

Philadelphia,  Pa 

May  9, 1891 

Feb.  10,1896 

46,  370.  50 

2.  00 

17.  00 

North  Platte  National  Bank, 

North  Platte.  Nebr 

Jan.  14. 1895 

Feb.  14, 1896 

9, 143.  92 

10.00 

30.00 

Do  

do 

May  14, 1896 

18j  287.  84 

20.  00 

50.  00 

Do 

do 

July  28, 1896 

18,  263.  52 

20.  00 

70.  00 

First  National  Bank.  Dublin, 

Tex 

Apr.  22, 1895 

Feb.  15,1896 

2,  080.  81 

30.  00 

30. 00 

Do  

do 

Aug.  25, 1896 

1,  780.  81 

30.  00 

60.  00 

First  National  Bank,  Red 

Cloud,  Nebr 

July  16, 1891 

Feb.  25,1896 

706.  81 

1.25 

61.25 

First  National  Bank,  San 

l^ftrn a/rdino  Cal 

Jan.  29, 1895 

do 

17,718.  94 

10.  00 

40.00 

Do  

do 

Oct.  21, 1896 

16;  722.  38 

10.  00 

50.  00 

Citizens’  National  Bank, 

Hillsborough,  Ohio 

June  16, 1893 

Feb.  18,1896 

16,  737.  89 

5. 00 

55. 00 

First  National  Bank,  Red- 

field,  S.  Dak 

Jan.  11,1895 

Mar.  10, 1896 

7,  993.  35 

10.  00 

35.  00 

Do  

do 

May  19, 1896 

10,  625.  88 

15.  00 

50.00 

Do  

Oct.  20,1896 

13,119.25 

20.  00 

70.00 

People’s  National  Bank, 

Fayetteville,  N.  C 

Jan.  20,1891 

Mar.  12, 1896 

8,  608.  87 

7. 50 

72.  50 

First  National  Bank,  John- 

son  City,  Tenn 

Nov.  13, 1894 

Mar.  24, 1896 

7,  843.  59 

10.00 

25.  00 

Do  

do 

Aug.  8, 1896 

7,  843.  58 

10.  00 

35. 00 

Germ  an  N ation  al,  Bank, 

Lincoln,  Nebr 

Dec.  19,1895 

Mar.  24, 1896 

7, 482.  41 

10.  00 

10.00 

First  National  Bank,  Mid- 

fllftahnro.  v 

Aug.  12, 1893 

do 

1,  772.  87 

10.  00 

55.  00 

State  National  Bank, 

Wichita,  Kans 

June  29, 1894 

Mar.  30, 1896 

9,  036.  31 

5.00 

20.  00 

National  Bank  of  Kansas 

Ci  t v M n 

Mar.  18, 1895 

89,  867.  29 

10. 00 

55.  00 

Do  

Aug.  8, 1896 

90,  274.  42 

10.  00 

65.  00 

Pratt  County  National 

Bank,  Pratt,  Kan* 

Apr.  7,1891 

Apr.  1,1896 

205.  90 

.50 

70.  50 

First  National  Bank,  Day- 

ton,  Tenn 

Oct.  25,1893 

Apr.  4,1896 

9, 110. 39 

20.00 

70.  00 

Propon 


Per  cen 


100. 
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No.  80.— Dividends,  Ninety  in  Number, 
National  Ranks  during  the 


Paid  to  the  Creditors  of  Insolvent 
Past  Year,  etc.— Continued. 


Name  and  location  of  bank. 


First  National  Bank,  Day- 

ton,  Tenn 

Stock  Growers’  National 

Bank,  Miles  City,  Mont 

Do 

First  National  Bank,  Wil- 
mington, N.  C 

First  National  Bank,  Pella, 

Iowa 

First  National  Bank, 

Marion,  Kans 

City  National  Bank,Quanab, 

iex 

Gulf  National  Bank,  Tampa, 

Fla 

National  Bank  of  Middle- 

town,  Pa 

National  Bank  of  the  Com- 
monwealth, Manchester, 

N.  H 

Bellingham  Bay  National 
Bank,  New  Whatcom, 

Wash - 

Fort  Stan  wix  National 

Bank,  Borne,  N.  Y 

Do 

First  National  Bank,  South 

Bend,  Wash 

First  National  Bank,  Anoka, 

Minn 

Humboldt  First  National 

Bank,  Humboldt,  Kans 

American  National  Bank, 

Springfield,  Mo 

Chattahoochee  National 

Bank,  Columbus,  Ga 

Linn  County  National  Bank, 

Albany,  Dreg 

Do 

National  Bank  of  Pendleton, 

Oreg 

Second  National  Bank,  Co- 
lumbia, Tenn 

State  National  Bank,  Ver- 
non, Tex 

Fanners’  National  Bank, 

Portsmouth,  Ohio 

Do 

Puget  Sound  National  Bank, 

Everett,  Wash 

Chemical  National  Bank, 

Chicago,  111 , 

Black  Hills  National  Bank, 

Rapid  City,  S.  Dak 

Merchants’  National  Bank, 

Seattle,  Wash 

Livingston  National  Bank, 

Livingston,  Mont 

Rio  Grande  National  Bank, 

Laredo,  Tex 

Wichita  National  Bank, 

Wichita,  Kans 

Dover  National  Bank,  Dover, 

N.H 

Coiry  National  Bank,  Corry, 

Pa 

City  National  Bank,  Hast- 
ings, Nebr 

First  National  Bank,  Port 

Angeles,  Wash 

First  National  Bank,  Bed- 
ford City.Va 

First  National  Bank,  North 

Manchester,  Ind 

Kearney  National  Bank, 
Kearney,  Nebr 


Date  of  ap- 
pointment of 
receiver. 

Dividends  paid  during  the  year. 

Total 

Propor- 
tion of 
interest 
paid  de- 
positors. 

Date. 

Amount. 

Per  cent. 

dividends 
paid  de- 
positors. 

Oct.  25,1893 

Oct.  26,1896 

$4, 554. 84 

10. 00 

Per  cent. 
80.  00 

Per  cent. 

Aug.  9,1893 

Apr.  29, 1896 

28,  473.  07 

15.  00 

45.  00 

Oct.  31,1896 

Apr.  30, 1896 

9,  491.  02 

27,  981.  09 

5.  00 

50.  00 

Dec.  21, 1891 

5.  00 

60.  00 

June  5, 1895 

May  1, 1896 

5,  869.  41 

10.  00 

50.  00 

Aug.  22, 1893 

do 

3,  780.  97 

10.  00 

60.  00 

Dec.  15,1894 

do 

11,035.  47 

10.  00 

30.  00 

July  14,  1893 

Sept.  24, 1894 

Aug.  7,1893 

Doc.  5, 1895 

do 

9,  648.  68 

15.  00 

100.  00 

do 

16, 193.34 

25, 162. 10 

9,  648.  78 

10.  00 

40.  00 

do 

10.  00 

85.  00 

May  5, 1896 

15.  00 

15.  00 

Feb.  8, 1896 
do 

do 

168,  098.  08 
117,  974.  58 

7,  844.  56 

30.  00 

30.  00 

Aug.  21,1896 

May  6, 1896 

20.  00 

50.  00 

Aug.  17,  1895 

15.  00 

15.00 

Apr.  22, 1889 

May  4,1896 

981.  45 

.85 

75.  85 

.. 

Feb.  15,1896 

May  7,1896 

7,515. 17 

25.  00 

25. 00 

Feb.  28,1894 

May  8,1896 

10,  968. 14 

15.00 

100.  00 

Dec.  7, 1895 

May  13, 1896 

28,  955.  01 

20.  00 

20.  00 

July  10, 1893 

Mav  19. 1896 

26,  966.  68 

15.  00 

100.  00 

Aug.  17, 1896 

8,  995.  85 

5.  00 

100.  00 

42.50 

June  8,1894 

May  22, 1896 

6,  266.  81 

15.  CO 

65.  00 

May  19, 1893 

Sept.  24, 1894 

June  4,  1896 

June  22, 1896 

13,  893.  35 

10.  00 

35.  00 

4,  916.  45 

10.  00 

35.  00 

Feb.  8, 1896 

July  10,1896 

67,  040.  07 

25.  00 

25.00 

do 

Oct.  15, 1896 

July  14,1896 

44,  365.  87 

. 8,844.06 

15.  00 

40.  00 

Aug.  7,1895 

100.  00 

100.  00 

100.00 

July  21, 1893 

July  ‘20. 1896 

66,  501.  69 

5.  00 

90.00 

July  13,1894 

July  24, 1896 

10,  737. 23 

25.00 

25.00 

June  19, 1895 

Aug.  4,1896 

74,  029.  95 

30.  00 

30.  00 

July  20, 1893 

Aug.  8, 1896 

4,  209.  75 

5.  00 

55.  00 

Oct.  • 3, 1891 

Sept.  8,  1896 

1, 160.  79 

2.  00 

37.  00 

Sept,  5,1894 

Aug.  30, 1896 

15,  585.  99 

10.  00 

40.  00 

Feb.  7, 1895 

Oct.  15,1896 

24,  618.  95 

15.  00 

90.00 

Nov.  21,1891 

Sept.  28. 1896 

57,  459.  62 

10.  50 

80.50 

Jau.  14,1891 

Oct.  7, 1896 

5,  207. 45 

4.  25 

34.  25 

Apr.  26, 1895 

Oct.  3, 1896 

1,  085.  27 

20.  00 

20.  00 

May  2,1896 

Oct.  5, 1896 

13,  051.16 

15.  00 

15.  00 

Oct.  16,1893 

Oct.  15,1896 

8,  503.  88 

10.  00 

85.00 

Sept,  19, 1895 

Oct.  17,1896 

9,143.  44 

10.  00 

10.  00 
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No.  80. — Dividends,  Ninety  in  Number,  Paid  to  the  Creditors  of  Insolvf 
National  Banks  during  the  Past  Year,  etc.— Continued. 


Name  and  location  of  bank. 


Baker  City  National  Bank, 

Baker  City,  Oreg 

National  Bank  of  Jefferson, 

Tex 

Ninth  National  Bank,  Dallas, 

Tex 

Columbia  National  Bank, 

Tacoma,  W ash 

City  National  Bank,  Fort 

Worth,  Tex 

Sumner  National  Bank, 

Wellington,  Nans 

Indianapolis  National  Bank, 
Indianapolis,  Ind 


Total . 


Date  of  ap- 
pointment of 
receiver. 


Aug.  2, 1894 
June  24, 1896 
July  16, 1891 
Oct.  3, 1895 
Apr.  10, 1895 
June  26, 1895 
Aug.  3, 1893 


Dividends  paid  during  the  year. 


Date. 


Oct.  20,1896 

do 

do 

Oct.  26,  1896 
Oct.  29,1896 
Oct.  31,1896 
do 


Amount. 


$6,  092. 18 
16,  043.  65 
10,  448.69 
34,  708.  66 
24,  553.  23 
4,  947.  04 
52,  799.  78 


*2,  210,  975. 19 


Total  ProP*' 

dividends  " 
mt  ere 


**-»*■  S-& 

1 posit 


10. 00 
10. 00 
10.  00 
20. 00 
5.  00 
10.  00 
5.  00 


Per  cent.  Per  ct 
60.00 


10. 00 

45. 00 

20. 00 
20. 00 
10.00 
50.00 


* Exclusive  of  $240,984  paid 
the  respective  dividends,  the 


on  claims  proved  and  allowed  subsequent  to  the  date  of  declaration 
total  amount  paid  during  the  year  ended  October  31  being  $2,451,959. 
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No.  85. — Insolvent  National  Banks  having  a Capital  Stock  of  over  $500,000,  with  Dates  of  Organization  and  Appointment  of 
Receiver,  Claims  Proved,  Dividends  Paid,  Total  Losses,  Capital,  Average  Cash  Reserve  and  Average  Total  Reserve  held 
during  Year  prior  to  Insolvency,  Circulation  Issued,  Redeemed,  and  Amount  Outstanding  October  31,  1895. 
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No.  87. — Comparative  Statement  for  Two  Years  of  the  Transactions  of  thm 
New  York  Clearing  House,  showing  Aggregate  Amount  of  Clearings  j 
Aggregate  Balances,  and  the  Kinds  and  Amounts  of  Money  Passing  i>J 
Settlement  of  these  Balances. 


Clearings,  etc. 

Year  ended  October  1 — 

Increase  or 
decrease. 

Percentages  tea 
balances. 

1895. 

1896. 

1895. 

1896. 

Aggregate  clearings 

Aggregate  balances 

United  States  gold  and  certificates.. 

United  States  Treasury  notes 

Treasury  certificates  for  legal  tenders 
Legal  tenders  and  minor  coin 

$28,  264.  379, 126 
1,  896,  574,  349 
1,415,  000 
15,  436,  000 
1,  009,  405.  000 
870,318,000 

$29,  350,  894,  884 
1,  843,  289,  239 
410,  000 
952,  000 
1, 135,  750,  000 
706, 177,  000 

*$1,  086,  515,  758 
t 53,  285, 110 

1 1,  005,  000 

1 14,  484,  000 
*126,  345,  000 

1 164,  141,  000 

0.1 

.9 

} 99.0 

} H 

99.91 

* Increase.  t Decrease. 


88. — Comparative  statement  of  the  Transactions  of  the  New  Yor:;i 
Clearing  House  for  Forty-tiiree  Years,  and  for  Each  Year,  Number  o j 
Banks,  Aggregate  Capital,  Clearings,  Balances,  Average  of  Daily  Clear, 
ings  and  Balances,  and  the  Percentage  of  Balances  to  Clearings. 


Year. 

No  of 
hanks. 

Capi  taL* 

Clearings. 

1854  

50 

$47,  044, 900 

$5.  750, 455,  987 

1855  

48 

48.884, 180 

5,  362,  912,  098 

1856  

50 

52,  883,  700 

6,  906,  213,  328 

1857  

50 

64,  420,  200 

8,  333,  226,  718 

1858  

46 

67, 146,  018 

4,  756,  664,  386 

1859  

47 

67,  921,  714 

6,  448,  005,  956 

1860 

50 

69,  907,  435 

7,  231, 143,  057 

1861 

50 

68,  900,  605 

5,915,  742,758 

1862  ...... 

50 

68,  375,  820 

6,  871,  443,  591 

1863  

50 

68,  972,  508 

14,  867, 597, 849 

1864  

49 

68,  586,  763 

24,  097,196,  656 

1885  

55 

80,  363,  013 

26,  032,  384,  342 

1866  

58 

82,  370,  200 

28,  717, 146,  914 

1867  

58 

81,  770,  200 

28,  675, 159.  472 

1868  

59 

82,  270,  200 

28, 484,  2*8.  637 

1869  

59 

82,  720, 200 

37,  407,  028,  987 

L870  

61 

83,  620,  200 

27,  804,  539,  406 

1871 

62 

84,  420, 200 

29,  300,  986,  682 

1872  

•61 

84,  420,  200 

33,  844,  369,  568 

1873  

59 

83,  370,  200 

35,  461,  052,  826 

1874  

59 

81,  635.  200 

22,  855,  927,  636 

1875  

59 

80,  435,  200 

25,  061,  237.  902 

1876  

59 

81,731,200 

21,  597,  274,  247 

L877  

58 

71,  085,  200 

23,  289,  243, 701 

1878  

57 

63,611,  500 

22,  508,  438, 442 

1879  

59 

60,  800,  200 

25, 178,  770,  691 

1880  

59 

60. 475,  200 

37, 182,  128,  621 

1881 

61 

61, 162,  700 

48,  565,  818,  212 

1882  

62 

60,  962,  700 

46,  552,  846, 161 

1883  

64 

61, 162,  700 

40,  293, 165,  258 

1884  

62 

60,  412,  700 

34,  092,  037,  338 

1885  

64 

58,  612,  700 

25,  250,  791, 440 

1886  

64 

59,  312,  700 

33,  374,  682,216 

1887  

65 

60,  862,  700 

34,  872,  848,  786 

1888  

64 

60,  762,  700 

30,  863,  686,  609 

1889  

64 

60,  762,  700 

34,  796,  465,  529 

1890  

65 

60,  812, 700 

37,  660,  686,  572 

1891 

64 

60,  772,  700 

34,  053,  698, 770 

1892  

65 

60,  422,  700 

36,  279,  905,  236 

1893  

65 

60,  922, 700 

34,  421,  380,  870 

1894  

66 

61,  622.  700 

24,  230, 145,  368 

Balances  paid 
in  money. 

Average 

daily' 

clearings. 

Average 
daily  bal-  1 
ances  paid 
in  money. 

Bal- 
ances 1 
dear' 
ings../ 

$297,411,494 

$19, 104, 505 

$988,  078 

Fer  cl 

5.: 

289,  694, 137 

17,  412,  052 

940,  565 

5.- 

334,714,  489 

22.  278, 108 

1, 079,  724 

4. 

365,  313,  902 

26,  968,  371 

1, 182,  246 

4. 

314,  238,  911 

15,  393,  736 

1,  016,  954 

6. 

363,  984,  683 

20, 867,  333 

1,  177,  944 

5. 

380,  693,  438 

23, 401,  757 

1,232,018 

5. 

353,  383.  944 

19,  269,  520 

1, 151,  088 

6. 

415.  530,  331 

22,  237,  682 

1,344,  758 

6. 

677,  626,  483 

48, 428,  657 

2,  207,  252 

4. 

885,  719,  205 

77,  984,  455 

2,  866,  405 

3. 

1,  035,  765, 108 

84, 796,  040 

3,  373,  828 

4. 

1,  066, 135, 106 

93,541, 195 

3,  472,  753 

3. 

1, 144,  963,  451 

93, 101, 167 

3,717,414 

4. 

1, 125, 455.  237 

92,  182, 164 

3,  642,  250 

4. 

1, 120,  318,  308 

121,  451,  393 

3,  637,  397 

3, 

1,  036,  484,  822 

90,  274,  479 

3,  365,  210* 

3. 

1,  209,  721,  029 

95, 133,  074 

3,  927,  666 

4. 

1,  428,  582,  707 

109,  884, 317 

4,  638,  256 

4. 

1,  474,  508,  025 

115,  885,  794 

4,  818,  654 

4. 

1,  286,  753, 176 

74,  69:’,  574 

4,  205,  076 

5. 

1,  408,  608,  777 

81.899,  470 

4,  603,  297 

5. 

1,  295,  042,  029 

70,  349, 428 

4,  218,  378 

6. 

1,  373,  996,  302 

76,  358, 176 

4,  504,  906 

5. 

1,  307,  843,  857 

73,  785,  747 

4,  274,  000 

5. 

1,  400,  111,063 

82,  015,  540 

4,  560,  622 

5. 

1,  516,  538,  631 

121,  510,  224 

4,  956,  009 

4. 

1,  776,018,162 

159,  232, 191 

5,  823,  010 

3. 

1, 595,  000,  245 

151,637,935 

5, 195,440 

3. 

1,  568, 983, 196 

132,  543,  307 

5, 161, 129 

3 

1,524,  930,  994 

111,048,  982 

4,967,202 

4 

1, 295,  355,  252 

82,  789,  480 

4,  247,  069 

5. 

1,519,  565,385 

109,  067,  589 

4,  965,  900 

4 

1,  569,  626,  325 

114,  337,  209 

5,  146,  316 

4. 

1, 570, 198,  528 

101, 192,  415 

5, 148, 192 

5i 

1,  757,  637,  473 

114,  839,  820 

5,  800,  784 

5» 

1,  753,  040, 145 
1, 584,  635.  500 

123,  074, 139 

5,  728,  889 

4 

111,  651,471 

5, 195,  526 

4 

1,  861,  500,  575 

118.561,782 

6,  083,  335 

5c 

1,  696,  207, 176 

113,  978, 082 

5,  616,  580 

41 

1, 585,  241,  634 

79,  704,  426 

5,  214,  611 

6 

1,  896.  574,  349 

92,  670,  095 

6.218,  277 

6- 

1,  843,  289, 239 

96,  232,  442 

6,  043, 571 

e 

1895  , 

1896 


Total 


67 

66 


62,  622,  700 
60,  622,  700 


28,  264,  379, 126 

29,  350,  894,  884 


t67,  663,  800  +1,102,864,012,832 


+ 51,  306,  942,  821 


t83,  683, 437 


t3,  893,  083 


* The  capital  is  for  various  dates,  the  amounts  at  a uniform  date  in  each  year  not  being  obtains 
t Yearly  average  for  forty-three  years.  t Totals  for  forty-three  years. 

No.  89. — Clearing-House  Transactions  of  the  Assistant  Treasurer^  of  t 
United  States  at  New  York  for  the  Year  ended  October  1,  1896. 

Exchanges  received  from  clearing  house $266- 

^67,  388 


Balances  received  from  clearing  house. 


T otal  - --  --  --  - — * -q.1 

Exchanges  delivered  to  clewing  house 

Balances  paid  to  clearing  house *16i,795* 


* Balances  consisted  of  legal  tenders,  etc. 
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No.  90.— Comparative  Statement  of  the  Exchanges  of  the  Clearing  Houses 
of  THE  United  States  for  October,  1896,  and  October,  1895 


Clearing  house  at — 


New  York.._... 

Boston 

Chicago 

Philadelphia 

St  Louis 

San  Francisco  . . . 

Baltimore 

Pittsburg 

Cincinnati 

Galveston 

Kansas  City 

New  Orleans 

Minneapolis 

Buffalo 

Milwaukee 

Detroit 

Louisville 

Houston 

Providence 

St  Paul 

Cleveland 

Denver 

Omaha 

Indianapolis 

Memphis 

Colnnibus 

Dallas 

Nashville 

Hartford 

Portland,  Oreg  . . . 

Fort  Worth 

Peoria 

Washington,  D.  C. 

St.  J oseph 

New  Haven 

Salt  Lake 

Rochester 

Savannah 

Springfield,  Mass  . 

Worcester 

Portland,  Me 

Norfolk 

Tacoma 

Lowell 

Grand  Rapids 

Sioux  City 

Syracuse  

Battle. 

Los  Angeles 

Wilmington 

Lincoln 

Des  Moines 

Chattanooga 

Wichita 

New  Bedford 

Lexington 

Topeka 

Waco 

Birmingham 

Binghamton 

Saginaw 

Canton  

Springfield,  Ohio.. 

Fremont 

Richmond 

Atlanta 

Bay  City 

Akron 

Sioux  Falls 

Jacksonville 

Rockford 

Kalamazoo 

Hastings 

Helena 

Spokane 

Fargo 

Kail  River 


Total 


$2,  613, 
402, 
378, 
272, 
96, 
63, 
62, 
61, 
48, 

15, 
46, 
41, 
52, 

19, 

20, 

24, 

24, 
14, 

25, 
22, 
23, 

8, 

16, 

8, 

11, 
18, 
6, 

4, 
9, 

7, 
2, 
6, 

8, 

5, 

6, 

5, 

6, 

16, 

5, 

6. 
6, 
5, 
2, 
2, 

3, 

2, 

4, 
2, 
4, 
2, 
1, 
4, 
1, 
1. 
2, 
1, 

1, 
7, 
1, 

1, 

1, 


9, 

7, 

1, 

1, 

1, 

2, 

2, 

4, 


816, 577 
768,  838 
545,  617 
955,  207 
194. 530 
129,  138 
165,  462 
906.  682 
260,  450 
787,  450 
222, 166 
942,  006 
511,036 
094,  502 
291, 193 
930,  842 
401,  858 
462,  782 
881,  300 
678,  744 
836, 781 
887,  444 
878,  436 
487,  237 
360,  359 
872,  900 

099,  600 
238,  637 
676,  588 
806,  986 
852,  095 
860,  662 
350,  430 
125,  864 
987,  770 
705,  051 
615,  907 
338, 453 
305,817 
277, 737 
219,457 
315,  532 
657,  190 
586,  928 
090, 292 
385.  492 
282,  450 
470, 849 
044,  931 
852,  860 

100,  429 

554,  571 
042,  750 

555,  783 
734,  363 
262,  722 
787,  322 
135, 116 
984,  632 
339,  300 
254,  509 
758,  266 
599,  209 
317,905 
150,412 
364,  733 
972,  786 
068,  000 
387,  556 
029, 150 
776,  004 
093, 145 
363,  000 
363,  721 
864.  252 
659, 560 
236,  979 


Decrease 


4,585, 171,290 


$2,  933,  618,  760 
457,  456,  495 
427,  455,  423 
366.  649,  689 
112,754,  702 
67,  306,  667 
65,  388,  420 
71,  952,  523 
57,516,550 
17,  270,  693 
51, 102,  724 
63,  085,  629 
52,  691,  597 
21,413,  228 
24,  562,  276 

30,  701,  870 
27, 185,  265 
13, 101,  679 

31,  774,  300 
22,241.711 
29.  572.  634 
12,  447,  990 
19,  445,  013 

9,  524,142 
10,419,  875 
19,  076,  200 

6,  033,  945 

4,  219,  876 
12,  207,  408 

5,  656,  774 
3,  483,  848 
8, 124,  778 
8,  844,  581 

6,  682,  000 
8,  025.  808 

5,  646,  292 

7,  710.  530 
17,  983,  264 

7,  375,  532 
7,  040,  562 

6,  617, 188 
5,  187, 554 

2,  728,  473 

3,  488,  065 

3,  866,  438 
2,  953, 402 

4,  913,676 

2,  400,  712 

5,  316,  345 

3,  507,  369 
1,767,  362 
5,  085,  003 

1,  162,  648 
1,489,  700 

2,  782,411 
1,522,  358 
2, 116,  775 
5, 427,  381 
2,213,  303 
1,  573,  200 
1,  829,  623 

859,  297 
778,  734 
255,  062 
10,  328,  591 

7,  555,  527 
1,  667, 186 
1,  338,  200 

417,  607 
1, 109,  849 
958,  003 

1,  213,  740 
345,  860 

2,  531,  769 
2,105,  202 

773,  651 

4,  222,  743 

5,  229,161,260 
_4,  585, 171,290 

643,  989,  970 


Exchanges  for  month  ended 
October  31 — 

Comparisons. 

1896. 

1895. 

Increase? 

Decrease. 

$1,361, 103 
437,033 


941,  484 


63,  655 
18, 761 


2, 150,  212 


58,  759 


127,  978 


70, 137 


66,  083 


1,707,  735 


62,  843 


17, 140 

759,050 

' 14,236 
7,  856,  209 


$319,  802, 183 
54,  687,  657 
48.  909,  806 
93,  694,  482 
16,  560, 172 
4,177,  529 

3,  222,  958 
10.  045,  841 

9,  256. 100 

1,  483,  243 

4,  880,  558 
21, 143,  623 

181.  561 
2,318,  726 
4,271.083 

5,  771,  028 

2,  783,  407 


5,  893,  000 


5,  735,  853 
3,  560,  546 
2,  566,  577 
1,  036,  905 


5,  203,  300 


2,  530,  820 


631,753 
1,264, 116 
494, 151 
1,  556, 136 
1,  038,  038 


1,  094,  623 
1,644,811 
?,  069,  715 
762,  825 
397,  731 


71,283 
901, 137 
776,  146 
567,910 
631,226 


1,271,414 
654,  509 
666,  933 
530,  432 
119, 898 


48,  048 
259,  636 
329,  453 


228,  671 
233  900 
575,  114 
101,031 
179,  525 


1,178,179 
190,  794 
694, 400 
270,  200 
30,  051 
80,  699 
181,  999 
120,  595 


168,  048 

'iiiimi 


651,  846, 179 
7,  856,  209 

643,  989,  970 
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Xo.  91. — Comparative  Statement  of  the  Exchanges  of  the  Clearing  Houses  oir 
the  United  States  for  Weeks  ended  Octorer  31,  1896,  and  October  25,  1895 


Clearing  house  at — 


Exchanges  for  week  ended — 


October  31, 1896.  October  25, 1895 


New  York 

Boston 

Chicago 

Philadelphia. . . 

St.  Louis 

San  Francisco 
Baltimore 


Pittsburg. 


Cincinnati 

Galveston 

Kansas  City 

New  Orleans 

Minneapolis 

Buffalo 

Milwaukee 

Detroit 

Louisville 

Houston 

Providence  

St.  Paul 

Cleveland 

Denver 

Omaha 

Indianapolis 

Memphis 

Columbus 

Dallas 

Nashville 

Hartford 

Portland,  Oreg 

Fort  Worth 

Peoria 

Washington,  D.  C. 

St.  Joseph 

New  Haven 

Salt  Lake 

Rochester 

Savannah 

Springfield,  Mass. 

W ore ester 

Portland,  Me 

Norfolk 

Tacoma 

Lowell 

Grand  Rapids 

Sioux  City 

Syracuse 

Seattle 

Los  Angeles 

Wilmington 

Lincoln 

Des  Moines 

Chattanooga 

Wichita 

New  Bedford 

Lexington 

Topeka 

Waco 

Birmingham 


Binghamton 
Saginaw 


Canton ... 

Springfield,  Ohio. 

Fremont 

Richmond 

Atlanta 

Bay  City 

Akron 

Sioux  Falls 

Jacksonville 

Rockford 

Kalamazoo 


Hastings 


Helena 
Spokane . . 

Fargo 

Fall  River 


$585,  655, 122 
81,  243, 448 
81, 430, 162 
55,  916,  559 
18,971,095 
14,  725, 143 
13, 226,  366 
12,  498,  352 
9,  970, 150 
3,  529, 100 
9, 185,  321 
9, 474, 131 
9,913,319 
3,  877,  841 
4, 165,  565 
5,  075,  818 
5,181.034 

3,  730,  663 
4,213,400 

4,  836,  073 
4, 792,  698 
1, 654,  807 
3,  663,  305 
1,841,888 
2, 112.  905 
2,  799,  400 
1,  588,  043 

838,  887 
1,  667.  936 
1,793,128 
623,  764 
1,  363,  803 
1,592,  462 
• 1,194,817 

1,384,155 


Total 


Decrease. 


$641,  624,  010 
1C6, 158,  568 
92,  542.  623 
81,792.431 
24.  450, 115 
13,611,990 
13,  467, 973 
16,726, 726 
12,  061,  450 
4,  034,  637 
11, 172,  081 
17,  339,  463 
10,  761,  349 

4,  553, 166 

5,  704,  668 
6, 140,  686 
5,  539,  951 
3, 487,  498 
7,  618,  200 
4,  814,  278 
6,481,684 
2,  6S5,  824 
4.  281,  654 
2,  266,  570 
2,  246,  479 
4,  031,  500 

1,  327,  608 
936,  635 

2,  313,  526 
1, 182.  926 

706,  617 
1,  607,  692 
1,  821, 196 
1. 433,  000 
L 702,  624 


Comparisons. 


Increase.  I Decrease. 


$1, 113, 153 


243, 165 
21,  795* 


260,  435 


610,  202 


169,  298 


$55,  971,  888 
24, 915, 120 
11,112, 46* 
25,  875,  87  J 
5,  479, 02', 


241, 60'’ 
4,  228, 374 
2,  091, 304 
505,  53 
1,  986.  761 
7, 865, 33 1 
848,  03  £ 
675,  32! 
1,  539, 101 
1,064,86! 
358,  91 


3, 404, 80 


1,  688, 9a 
i,  031,  or 

618, 34, 
424, 6a 
133, 5 
1,  232, 1« 


97,7- 
645, 51- 


82, 8 
243, 8l 
228, 7." 
238,1 
318,4 


1,  319,  891 

1,  577, 746 

257,  Slf 

3,  089, 102 

3, 451,  423 

362, 31 

1.102, 123 

1,488, 931 

386, 8- 

1,201,639 

1,  484,  074 

282,41, 

1, 427,  372 

1,  336,  783 

90,  589 

1,391,949 

1, 120,  506 

271, 443 

658,  662 

567,  831 

90,  831 

461,  684 

932, 466 

470,73 

575,  926 

785, 150 

209, 3 

493,  085 

650, 114 

157, 3 

881.545 

1,  057,  426 

175,  a 

484,  379 

492,  022 

7,« 

813,  728 

1,  087,  935 

274, 2 

530,  305 

709,  914 

179,  t* 

216, 162 

417,  851 

201, « 

910,  417 

1, 141, 422 

231,« 

194,  951 

239,  066 

44, 1 

410,  981 

356,  269 

54,  712 

423, 434 

546,  219 

122,' 

301.  807 

272, 747 

29,  060 

379, 081 

402,  367 

23,' 

1,  024,  482 

864,  848 

159,  634 

357,  589 

560,  045 

202. 

259,  500 

337, 100 

77, 

280,  093 

387,  579 

107, 

134, 944 

140,  081 

9 

121, 159 

137,  218 

16, 

67, 102 

51,758 

15,  344 

1,  856.174 

2,193,124 

336, 

1,  443.  691 

1, 507,  974 

64, 

205,119 

253, 148 

48, 

277,  400 

323,544 

46,. 

66,  619 

59,  010 

7,  609 

216,  796 

220, 170 

3.. 

127; 745 

202,  324 

74., 

205.  872 

257,  727 

5ht 

78.  213 

73,  927 

4, 286 

477,  916 

485,  044 

7« 

547,  742 

424,  628 

123, 114 

116,  778 

154.972 

38  r. 

781,315 

876,  003 

94. 

993, 108.  827 

1, 149,550,281 

3,  264,  G70 

159.  7064 

993, 108,  827 

3, 264. 



1 156,441,454  

156, 441  .j 
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N0-^~C^PARATcIVK  Statement  of  TnE  Exchanges  of  the  Clearing  Houses 
SO  1805  1 feTATES  E0K  Years  ended  September  30,  1896,  and  September 


Clearing  house  at — 


New  York 

Boston 

Chicago 

Philadelphia 

St.  Louis 

San  Francisco  . . . 

Baltimore 

Pittsburg 

Cincinnati 

Galveston 

Kansas  City 

New  Orleans 

Minneapolis 

Buffalo 

Milwaukee 

Detroit 

Louisville 

Houston 

Providence 

St  Paul 

Cleveland 

Denver 

Omaha 

Indianapolis 

Memphis 

Columbus 

Dallas 

Nashville 

Hartford 

Portland,  Oreg... 

Fort  Worth 

Peoria 

Washington,  D.  C 

St.  Joseph 

New  Haven 

Salt  Lake 

Rochester 

Savannah 

Springfield,  Mass 

W orcester 

Portland,  Me 

Norfolk 

Tacorna 

Lowell 

Grand  Rapids 

Sioux  City 

Syracuse  

Seattle 

Los  Angeles 

Wilmington 

Lin  col  u 

Des  Moines 

Chattanooga 

Wichita 

New  Bedford 

Lexington 

Topeka 

Waco 

Birmingham 

Binghamton 

Saginaw 

Canton  

Springfield,  Ohio. . 

Fremont 

Richmond 

Atlanta 

Bay  City 

Akron 

Sionx  Falls 

Jacksonville 

Bockford 

Kalamazoo 

Hastings 

Helena 

Spokane  

Kargo 

Bill  River 

Total 

Increase . ... 


Exchanges  for  year  ended  Sep- 
tember 30 — 

Comparisons. 

1896. 

1895. 

Increase. 

Decrease. 

$29,  350,  894,  884 
4,554,116, 109 
4,  538,  505,  883 

$28,  264,  379, 126 
4.  599,  303,  920 
4,  541,  435,  624 
3,  395,  864,  543 
1,218.425,682 
671,  892, 105 

$1,086,515,758 

$45,187,811 

9 Q9Q  711 

3,  383,  903,  806 

1 1 QAM  797 

1, 182,  015, 146 

an  no 

692,  806,  487 

20,  9H.382 

• Wj  11V| 

718.  899,  600 

685,  004,  866 

33,  894,  734 
61,  686,  790 

773,  459,  833 

711,773,043 

603,  546.  400 

653,  228,  500 
137,  266, 144 
508,  815,  338 

49,682,100 

5,870,197 

131,395,  947 

509,  330,  339 

515,  001 

327,  544,  213 

451,  679,  488 
337,  201,924 

124,135,  275 

395,  656,  444 

58,454,  520 

226,  904,  996 

213,  711,  675 

13, 193,  321 

245,  288,  034 

243,  696,  257 

1,  601,  777 

310,  508.  887 

315,  095,  750 

4,  586,  863 
22,  590, 151 
10,  980,  881 

210,717,076 

233,  307,  227 

123,  331,844 

134,312,  725 
269,  573,  700 

270,  278,  200 

704, 500 

235,  018,  242 

209,  918,  323 

25,  099.  919 

311,326,215 

284,  952,  386 

36,  373,  829 

128,  834,  504 

137,  348,  228 
194,  796  711 

8,  513,  724 

. 217.  869,  949 

23,  073,  238 

107,  437,  879 

65,  065,  521 

32,  372,  358 

105,  522,  257 

92, 108,  024 

13,414,233 

182,  006,  800 

180, 186,  800 

1,820,  000 

0 1,  567,  408 

62,  565,  585 

2,  001,  823 

48,  935,  466 

49,  290.  302 
113,250,  427 

354, 83G 

124,  246,  587 

10,  996, 160 

57,501,146 

58,  842,  285 
38,  706,  591 
104.  619,  761 
92,  962,  873 

1,341,139 
5,  039,  394 
13, 189,  911 

33,  667, 197 

91,  429,  850 

99,  058,  456 

6,  095,  583 

64. 195, 159 

70, 140,  354 
75,  881,  376 

5,  945, 195 

77,  953,  211 

2, 071,835 

66,  630, 149 

63,  613,  756 

3,  016,  393 

81, 157,  933 

78,  207,  588 
118,  075;  272 

2,  950,  345 
11,450,  473 

129,  525,  745 

72, 139,  858 

72,  296,  G66 
65,  800, 192 
64, 109,  543 
49,  803,  472 
29,  590,  378 
32,  095.  273 
42,  552,  377 
27,  996,  454 
49,  G49, 177 
25,  604,  387 

156,  808 

71,  683,  387 

5,  883, 195 
1,  900,  734 
1, 147,  602 

66,  010,  277 

50,  951. 074 

27,  532,  216 

2,  058, 162 

33,151,013 

1,  055,  740 

40,914,  070 

1,  638,  307 
658,  797 

27,  337,  657 
52,714,  727 

3,  065,  550 
2,  707,  229 

28,311,616 

61,356,  143 

57,  046,  832 

4,  309,311 
629, 172 

36,  752,  429 

36, 123,  257 
19,183,  576 
52,  952,  947 

16,  927,  080 
51,  266.  436 
12,  991,747 
21,  055,  427 
24, 133, 134 

2,  256,  496 

1,  086,  511 

111  754;  934 
22,  842,  387 
20,  912,  585 
- 18,076.698 
22,  851.  075 
44,  238,  587 
18  913,  509 

1,  236,  813 

1,786,  960 

3,  220,  549 

10,  334,  353 

1,  742,  345 
1,583,511 
6,419,  033 

21.  267,  564 
37,  819,  554 

21, 193,  268 

2,  279,  759 

17,  019,  400 
15,  080,  622 

9,  003,  736 

7,  987,810 

17,  731,  000 
18,241,001 

9,  094,  780 

9,  307,  450 

3,  350,417 
119,  371,416 
61.  600, 186 

16,  583,  588 
13,  403, 100 

3,  315,  009 

17,  806,  680 
10,772, 194 
12,  985, 102 

3,  385,  816 
29,  567,  259 
17,  946,  651 

6,  354,  764 
40,  963,  589 

711. 600 

3, 160,  379 
91,044 
1,319.  640 
260, 126 

3,  958,  704 

3,  090,  291 
115,412,  712 

70, 173,  944 

8,  573,  758 

13,  284,  356 
12,  467,  200 

4,  251,  395 
14,398, 131 
10,  960,  592 

14,  362,  573 

3, 181.  064 

28,  207,  295 
22,  706,  983 

5,  591,388 
42,  778,  311 

3,  299,  232 
935,  900 

936,  386 

3,  408,  549 

188,  398 

1,  377,  471 

204,  752 

1,  359,  964 

4,  760,  332 

763,  376 

1,  814,  722 

51,  977,  799, 114 
50.  872.  674.  108 

50,  872,  674, 108  |l 

, 493,  303,  693 
388,  178,  687 

388, 178,  687 

1, 105, 125,  000 

, 105,  125,  OOcf  I 

ABSTRACT  OF  REPORTS  OF  CONDITION 

OF 

State  Banks,  Loan  and  Trust  Companies,  Savings  and  Private  Banks, 

1895-96, 

ARRANGED  BY  STATES,  TERRITORIES,  AND 
GEOGRAPHICAL  DIVISIONS. 


Xote.  Reference  marks  iu  the  tables  following  indicate  the  character  ol  the  source  of  information 
lrom  which  reports  were  received. 
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TABLE  I. 


Abstract  of  Reports  of  Condition  of  Static 


States,  etc. 


Date  of  re- 
port. 


Rhode  Island Nov.  19, 1895 

Connecticut Oct.  1, 1895 

Total  Eastern  States 1 


New  York May  27,1896 

New  Jersey July  11, 1896 

Pennsylvania Nov.  12, 1895 

Delaware  a. June  30, 1896 

Maryland  a do 


Total  Middle  States. 


Virginia 

West  Virginia  .. 
North  Carolina. . 
South  Carolina  a 


Georgia  «. 


Florida 

Alabama  a .. 
Mississippi  . 
Louisiana  b. . 
Arkansas  a.. 
Kentucky  e.. 
Tennessee  a. 


Total  Southern  States . 


July  14, 1896 
Oct.  1, 1896 
July  14, 1896 
June  30, 1896 

do 

Aug.  1,1896 
June  30, 1896 
Sept.  26, 1896 
June  30, 1896 

do 

do 

do 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri  ... 

Kansas  c 

Nebraska  c 

North  Dakota c. 
South  Dakota... 


Total  Western  States. 


Washington  a . 

Oregon® 

California 

Montana 

Wyoming 

Utah  a 

Colorado 

Arizona 

New  Mexico  a. 
Oklahoma  c 


Total  Pacific  States,  etc. 
Grand  total 


Oct. 

July 

June 

July 

May 

June 

July 

Aug. 

June 

June 

June 

June 


7. 1895 

23. 1896 

3. 1896 

14. 1896 

2. 1896 

30.1896 

14. 1896 

10. 1896 

1. 1896 

30. 1896 

27. 1896 
6,  1896 


June  30, 1896 

do 

July  31,1896 
June  30, 1896 

do  .. 

do  .. 

July  6,1896 
June  30, 1896 

do  .. 

do  .. 


Num- 
ber of 
banks. 

RESOURCES. 

Loans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

All  other 
loans  and 
discounts. 

Over- 

drafts. 

6 

8 

$1,  235,  568 

5, 148,  409 

$12, 496 

14 

6,  383,  977 

12, 4961 

216 

21 

83 

2 

10 

179,  804,  946 
7,  401,420 
18, 954,  748 

1, 161,  651 

1,  950,  806 

223, 300' 

11,271 
73, 924 

$1,  573,  847 
165.  734 
45, 025 

$9,  926,  973 

711,741 

332 

1,  784,  606 

10,  638,  714 

209,  273,  571 

308,  495 

86 

59 

41 

22 

35 

20 

10 

75 

20 

21 

188 

48 

17,  665,  925 
10,  352,  874 
4, 573, 198 
2,  540,  795 
2.  835, 077 
1, 156,  290 
292,  726 
7,  455,  654 
6,  536,  614 
968,  577 
33.604, 180 
4, 071,  730 

87, 007: 
51,012! 
74. 782, 
72,  681 
57, 162. 
18,  875 
11,010 
992. 966 
31,326. 
34, 306 
257, 734i 
66, 862J 

171,  750 
590,  080 

514,  065 
2,  576,  351 

369,  707 

203,  731 

134,  327 
575,  035 

154,  907 
299,  073 

618,  362 

1, 348,  920 

625 

2,  459,  261 

5,  097,  047 

92,  053,  640 

1,  755, 723 

123 

99 

104 

178 

126 

201 

154 

484 

395 

438 

72 

9,  814, 132 

27,818,899 
10, 188,  234 
25,  060,  584 
40,595,610 
24,915,  533 
20,  266,  462 
25,  362,  832 

142, 336! 
174,  838- 
244,811 
209. 437 
289. 842- 
356,  344- i 
176,  661 
919,  331 
258, 041 
94. 961 
37, 554 
52,  591 

6,  232,  927 
1,  251,  729 

56,  980,  217 
15,  203, 582 

16.  971,  613 
2,  775,  817 
1,  932,  535 

80 

2,454  i 17,298,788 

72, 183,  799 

195,  888, 119 

2,  957, 35! 

14 

15 
174 

7 

5 
9 

31 

7 

6 
15 

222,  612 
220,  017 
20,  059,  794 

332, 869 
150,474 
16,  318,  454 

151,  256 
510,  964 
39, 159, 119 
1,  006,  205 
168,  838 
470,  093 
3, 109.  457 
560,  806 
195,  047 
227,  636 

17, 45( 

16, 577 

55.  621 
4,14; 
115,26s 
32, 45 

69. 10- 
1.34i 
3,86? 

502,  079 

605,  902 

63, 191 

59,  561 

283 

21,  067,  693 

17, 467,  260 

45,  559,  421 

315. 820 

3,708 

42,  610,  348 

105, 386,  820 

549, 158, 728 

5.  349, 90 

©Unofficial. 


b Semiofficial. 


e Includes  private  hanks. 
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TABLE  I. 

Banks  in  the  United  States,  1895-96. 


RE80URCES. 


United 

States 

bonds. 

State, 

county, 

and 

municipal 

bonds. 

Railroad 
bonds  and 
stocks. 

Bank 

stocks. 

All  other 
stocks, 
bonds,  and 
securities. 

Due  from 
other  banks 
and  bank- 
ers. 

Real  estate, 
furniture, 
and 

fixtures. 

States,  etc. 

$98,  722 

$83,  715 
1,483,  575 

$130, 058 
1,  278,  952 

$143,780 
179,  750 

Rhode  Island. 
Connecticut. 

$33, 242 

33,242 

98, 722 

1,  567,  290 

1, 409,010 

323, 530 

18,  515,  396 
979, 299 
15, 198, 183 

24,  708,  600 
969, 225 
5,  496,  576 
136, 149 
339,  972 

8,  568,  964 

A 91 

N ew  \ ork. 

New  Jersey. 
Pennsylvania. 
Delaware. 
Marylaud. 

98.  827 

1,  000 

2,  584,  286 
43, 128 
187,  793 

$17,580 

$5,  000 
43,  000 

2.  506 

60,  000 

2,  700 

54,070 

411,928 

159, 827 

20,  280 

48, 000 

56,  576 

35, 104,  806 

31,  650,  522 

11,805,  427 

34,  030 

2,  031,  082 
971,055 

96,  505 
283,  349 
344,  770 
144,  204 
962 
547, 871 
544,  885 

11,276 

3,  470,  387 

88,  850 

1,  983,  538 
1,  706,  639 
667, 587 

967.  231 
963, 914 
308,  543 

Virginia. 

West  Virginia. 
North  Carolina. 

12,  000 

45,  972 
55, 962 

2,  800 

79i 970 

12,  450 

21,  080 

751, 162 
228,  021 
160,  079 
1, 142,  286 
150,  207 
509,  869 
6,  971, 189 
1,  593,  979 

484,  216 
181,  778 
51,348 
544,  054 
441,  038 
108,  083 

2,  406,  765 
303,  498 

South  Cuiuijua. 
Georgia. 

j1  loriaa. 

16,  063 

463,  937 
71.488 

ai  I «t  Dili  llil. 

Mississippi. 

Louisiana. 

Arkansas. 

Kentucky. 

Tennessee. 

26,  750 

137,  402 

........... 

21,420 

16,  519 

19, 175 

5,  829 

128, 537 

108,  162 

873,  906 

18, 279 

171,037 

8,  535, 196 

16, 118,  784 

6,  915,  858 

108,  899 

202,  486 

3, 169, 137 
832,  404 
975, 704 
27,911, 145 
2, 100, 171 

6,  015.802 
2,  027,  738 
5,260,  041 

9,  238,  047 
4,293,004 

2,  937,  040 

3,  866.  469 
12,  866, 132 

3,  526, 177 
2,  842,  591 
486,  325 
427,  367 

1,  480,  778 
595,  549 
915,  473 

2,  898,  762 
1,990,  240 

1,  791,  063 

2,  448,  642 

3,  942,  290 
2,  478,  859 
2,  223,  702 

337,719 
382, 159 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Iowa. 

Minnesota. 

Missouri. 

Kansas. 

Nebraska. 

North  Dakota. 
South  Dakota. 

71,400 

150 

57,  586 

15,  226 

805,  233 

5,  939,  966 
378, 240 

102,131 

33,  620 

. 75  098 

130,  009 

331,426 

260,  072 

42,317,107 

53,  786,  733 

21,485,  236 

118,  237 
80,  589 

3,450 

50,  560 
46,  230 

164, 508 
179,  130 
11, 533,320 
144,  820 
53, 156 
152,  693 

203,  602 
359,  822 

8,  841,  967 
66,711 
16,  442 
238,  781 
496, 140 

Washington. 

Oregon. 

California. 

Montana. 

6,  896,  430 
18,  796 
12, 132 
77,  300 

28,  531 

23, 758 

Wyoming. 

Utah . 

5, 700 

13, 696 

1.188;  077 
121,492 
159,  838 
49,  782 

Colorado. 

Arizona. 

60,  000 

50, 185 

54,  239 
21,  346 

’ 974 

New  Mexico. 
Oklahoma. 

7,  344 

36,  721 

69,378 

94,  231 

229,  928 

17, 146 

7, 189,  328 

13,  746,  816 

10,368,428 

726,  888 

1,  384, 186 

66,  279 

343,  481 

94,  713,  727 

136,711,865  ! 

50,  898,  479 
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Abstract  of  Reports  of  Condition  of  Staii 


RESOURCES. 



States,  etc. 

C urren i ex 
penses  and 
taxes  paid. 

Checks  and 
other  cash 
items. 

Cash  on  hand 

All  other 

1 resources. 

Total 

resources! 

Rhode  Island 

$67,  402 
16,  23] 

$95,  357 
361,948 

$37,  534 

$1,  892,  n 
8,  672,  O'* 

Connecticut 

$157, 476 

Total  Eastern  States 

83,  633 

157,  476 

437,  355 

37, 534 

| 10,  564, 2! 

New  York 

New  Jersey 

899,  383 

18,  686,  788 

qp;i 

35, 148,  076 
493.  089 

9 qi^  one 

1,904,  291 
9.  728 
169,  759 

288, 459, 

Pennsylvania 

10,  324, 22 
57,  022,9) 

Delaware  a 

3,907 

41,  504 
293,  330 

Maryland  a 

19,  630 

106,  993 

1,  0/8,  1; 

4,  226,  9* 

Total  Middle  States 

922,  920 

18,  832,  732 

38,  921,807 

2,  083,  778 

361,  612, 01 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina  a 

Georgia  a 

74,  832 
121,841 
26,  963 

246,  827 
102,  914 
120,  085 

1,411.968 
1,  220,  531 
413,  594 

58,  746 
5,611 

24,  561,  It 
15, 496,  3* 
6.  339, 8) 
4,  391, 44 

37,  286 
77, 549 
37,  441 
24,  231 

10,  927 
96,  607 
26,  877 
834 

288, 118 
509,  826 
163,  974 
78,  244 
1,319,  289 
1,366,  902 
212,  780 
4,  786,  706 
1,076,  823 

6,  894 
28,  445 

Florida 

8,  467,  5s 

Alabama  a 

Mississippi 

7,151 

5,693 

i,  9o7, 4 
1,200, 0: 
12,  644,  5<  j 

Louisiana?) 

11,316 
28,  253 
151,783 
46,  009 

1,210,217 
25,  878 

Arkansas  a 

2,  723 

lu,  boo,  22 

2, 961, 4: 

Kentucky  c 

Tennessee  a. 

131, 159 

270,  769 

til,  04o, 

9,  787, 03 

Total  Southern  States 

794, 198 

1,  972,  925 

12,  848,  755 

386,  032 

150, 108, 81 

Ohio 

270,  945 
115,  655 
177,  403 

QQ?;  Qin 

2,  901,230 
1.370,415 
3,144,778 
4,  464,  095 
2, 540.  520 

1 , 635,  468 

2.  587,  438 
10,  401,757 
2,  065,  074 

1,  282, 180 
301,  846 
262,  862 

105,  598 
9,  951 

52,416,04 
15,  560,  21 
36,  766,  T 

Indiana 

116,  483 
987,  226 
040,  470 
334,  442 

Illinois 

Michigan 

Wisconsin 

190,  923 

60,  634 

od,  yo/,  5i' 
36, 715, 3« 
26.  986, 3r 
35, 879, 841 
99, 145, 85 
25, 836,  S’*) 
24,  582,  01* 

4,  077, 8* 

3,  308, 71 

Iowa 

Minnesota 

205,  038 

383,  584 
1,701,069 
181,  207 
615,  013 

28,  717 

Missouri 

Kansas  c 

Nebraska  c 

North  Dakota  c 

349,  482 
482,  710 
63,  463 
85,617 

110,  262 
69,  311 

South  Dakota i 

l 

11,  276 

24,  376 

Total  Western  States 1 

1,941,236 

5,  416,  580 

32,  957,  663 

408,849  | 

447,  232, 9* 

Washington  a [ 

Oregon  a 

California . 

24,  244 
13, 146 

19,  256 

5,  600 

119,  814 
77,  760 

11  fiVI  lQ'l 

17,  878  | 
26,  402 

4,  958,  349 

1, 445, 7- 
1,  686,  7f 
122,  421,61 
1,460,1 
274,  4‘. 

2, 456.  65 

5.  800, 9> 

1,  042,  3* 
558, 4i 
516,  4* 

Montana 

43 

346 

ui/tj  lOO 

121,  274 
15,  202 
101.202 
502,  521 
99,  662 

Wyoming j 

2,613 

1,898 

Utah  a 

Colorado 

7,  242 
39,  449 
15,038 

76,  788 

89,  885 
432,  838 

Arizona 

11,  859 

N ew  Mexico  a 

Oklahoma  c 

407 

9,  5oo 

6,  926 

49,  348 
112,145 

509 

Total  Pacific  States,  etc  .. 

111,737 

122,  673 

15,  853,111 

5,525,861 

137,  669, 4v 

Grand  total 

3,853,724 

26,  502,  386 

101,038,641 

8, 442,  054 

1,107, 187,56 

0 
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TABLE  I. 

Banks  in  the  United  States,  1895-96—  Continued. 


LIABILITIES. 


Capital 

•took. 

Surplus 

fund. 

Other 

undivided 

profits. 

Dividends 

unpaid. 

Deposits 
subject  to 
check. 

Due  toother 
hanks  and 
bankers. 

1 

All  other 
liabilities. 

$91 G,  675 
2, 240,  000 

$155,  592 
344,  624 

$4,  P59 
6,  391 

$735,  468 
5,091,727 

$78,  468 
519,  337 

d $974 

$470, 000 

3, 156,  675 

470,  000 

500,216 

11,350 

5,  827, 195 

597,  805 

974 

31, 420,  700 
1, 732,  300 
8,  415,  050 
344,  000 
1, 034,  750 

20,  279.  880 
946,  850 
4,  665,  028 
399,  029 
325,  845 

9,  280, 154 
266, 207 
1,  360,  954 
34,  560 
128,  766 

192,  672,  448 
6,  723,  859 
40,  086,  517 
758, 489 
2,  638, 122 

34,  066,  731 
297, 637 
574,001 
42,  081 
82,  701 

739,  831 
331,151 
1,  831,092 

26,  235 
90,  289 

14, 101 

2, 703 

42, 946,  800 

26,  616,  632 

11,070,  641 

130,  625 

242,  879,  435 

35,  063, 151 

2,  904,  777 

6, 241,  365 
3, 265,  550 
1,997.635 
1,392,  250 
2, 856,517 
565,  000 
464,000 
3,419,314 
2,517,475 
888,  682 
22,437,936 
3, 359,  602 

1,  840,  292 
9,)0,  496 
263,  178 
171,500 
382,  503 
38,  267 
71,  750 
278,  658 
223, 150 
248,  630 

698,105 
294,  853 
199,  003 
263,  407 
348.  036 
65,  000 
•74,  535 
527,  353 
491,765 
164, 738 

17,  323 

3,  223 

4,  623 
15,  590 
10,  732 

1,  839 

14,  606,  504 
10,  352.  562 

3,  472,  545 
1,970,371 

4,  059, 158 
1,238,156 

538,709 

6,  753,  758 
7, 128,  618 
1,527,  901 
25,  557,816 

5,  589,  527 

372, 170 
543.  219 
82,  315 
123,  269 
198,  051 
18,158 
12,  937 
166,  450 
10,778 
11,648 
2, 835,  656 
154,  829 

785,  427 
136,  488 
320,  530 
455,  060 
612,  548 
31,  040 
38,  092 
1,  498,  974 
166,641 
118,  324 
509.  949 
110,773 

114,800 
1,500 
247,  387 
7,414 

307, 073 

257,  803 

49, 405,  326 

4,  725,  497 

3,  384,  598 

424.  431 

82,  795,  625 

4,  529,  480 

4,  843,  846 

9, 984,325 
4,  920,  400 
7, 720,  000 
12,  561,104 
6,  827,  750 
8, 964,900 

8,  204,  500 
20,156,917 
8, 208,  492 
8, 770, 590 
1,051,500 

1, 042,110 

1,  545,  307 
713,  004 

2,  561,  098 
2,  885,  550 
1,  289,  976 
1,  018,  630 
1,  072,  965 
8, 198,  797 

899, 137 
935, 404 
120,  804 
160,  676 

1,  023,  238 
532,  179 
904,  860 
1,787,775 
812, 162 
974,  443 
1, 187,  037 

16, 784 
4,  799 
4.607 
26,  856 

38,  341,722 
9, 117,  051 
23,616,727 
66,  212,  786 
26,  573,  706 
15,  738,  952 
23, 188,  344 
66,  935,  201 
14,  895,  067 
13,  207,  339 
2,  483, 141 

1,  834,  501 

738,  069 
145, 748 
1,  700,  222 
1,969,912 
567,  985 
289,  452 
1,  837,  587 
3, 193,  789 
128,  722 

766,  607 
97.  072 
258,  656 
513,  583 
643,  730 

IS, 433 

370,  977 
661, 116 
693,  213 
653,  642 
183,  050 
59,  465 

1,009,851 
988,  827 
226,  307 
188,  606 

2,  392 
26,  285 

13,  020 
22,  553 

883 

98, 412,  588 

21,  401,  348 

9,  635,  285 

101,039  302,174,537 

10,  607,  059 

4,  901,  111 

550,  700 
818.550 
40, 660,  938 
425,  000 
72,  000 
1*  165.  000 
1,  885,  000 
237,  644 
200,  000 
197,  614 

17,601 
119, 376 
17, 165,115 
35,  000 
26,  031 
43,  000 
58,  750 
26,  548 

8,  500 
6,492 

44,  708 
31,  812 

815,  498 
646,  848 
53,  630, 156 
884,  534 
161,771 
924,710 
3,  622, 128 
703,  079 
334,  988 
259,  410 

12,  434 
228 

6,  781,926 
17,  570 

4,  801 
53,  433 
4, 183,481 
25,  000 
4,072 
160,  965 
78,628 
12,  000 

16,  458 

79,  006 
10,  552 
58, 149 
139, 177 
48,  640 
14, 130 
37,  668 

63 

104,  740 
17, 256 
14,471 
869 
15,  244 

46,212,446 

17,  506,  413 

463,  842 

16,  521 

61.  983, 122 

6,  964, 738 

4,  522,  380 

240,133,835 

70, 719, 890 

25,  054,  582 

683,966  695,659,914 

57,  762,  233 

17, 173,  088 

States,  etc. 


.Rhode  Island. 
Connecticut. 


New  York. 
New  Jersey. 
Pennsylvania. 
Delaware. 
Maryland. 


Virginia. 

West  Virginia. 

North  Carolina. 

South  Carolina. 

Georgia. 

Florida. 

Alabama. 

Mississippi. 

Louisiana. 

Arkansas. 

Kentucky. 

Tennessee. 


Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Iowa. 

Minnesota. 

Missouri. 

Kansas. 

Nebraska. 

North  Dakota. 

South  Dakota. 


Washington. 

Oregon. 

California. 

Montana. 

Wyoming. 

IT  tali . 
Colorado. 
Arizona. 
New  Mexico. 
Oklahoma. 


d State  bank  notep. 
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States,  etc. 


Maine 

Massachusetts 

.Rhode  Island 

Connecticut 

Total  Eastern  States . 

New  York 

New  Jersey 

Pennsylvania 

Delaware  a 

Maryland  a 

District  of  Columbia 

Total  Middle  States.. 

Indiana 

Illinois 

AViscousin  

Iowa  a 

Minnesota 

Missouri  a 

Texas a 

Total  AYestern  an 
Southern  States 

Total  United  States ... 


Abstract  of  Reports  of  Condition  of  Loan  am 


Date  of  re- 
port. 


Num- 
ber of 
com- 
panies 


Nov.  23, 1895 
Oct.  31,1895 
Nov.  19,1895 
Oct.  1, 1895 


RESOURCES. 


17 

32 

8 

10 


67 


Jan.  1, 1896 
June  30, 1896 
Nov.  12, 1895 
June  30, 1896 

do 

July  14, 1896 


Mar.  31, 1896 
June  3,1896 
May  2, 1896 
J une  30, 1896 
July  81, 1896 
June  30, 1896 
do 


38 

21 

88 

1 

1 

3 


Loans  on 
real  estate. 


Loans  on 
collateral 
security 
other  than 
real  estate. 


All  other 
loans  and 
discounts. 


$1,021,  213 

15,716,000  | 

2,452,065  j $3,615,072 


19, 189,  278  , 3,  615,  072 


25, 114,  077 
4,972, 156 
6, 583,  638 
167,  850 


152 


41 


169,161,348 
5,  723,  957 
64,  204, 120 
476,  919 
76,  044 


36,  837,  721  239,  642,  390 


683,  809 


580,  551 
5,  556,  872 
1,  608,  214 
4,  919,  480 
1,  237,  019 


14,  585,  945 


260 


70,  612,  S44 


484^073 


40.  919 
633,  543 
5,  458,  352 


6,616,  887 


249,  874,  349 


$2,  934, 142 
58,  434.  500 
8,  622,  873 
4,  844,  435 


74,  835,  950 


29,  369,  703 
2,  624,  669 
5,  084,  545 


6,  427,  643 


43,  506,  560 


20,  689,  429 
938, 161 
141,  639 


1,  401,  917 


Over- 

drafts 


$14,90 


14,90. 


3, 70 
98, 26 
69, 
2 
86 


103,55: 


26, 2S 
5,76 
6,93! 


23, 171, 146 


141,  513,  656 


38,92. 


157, 38^ 


a Unofficial;  all  others  official. 


RESOURCES. 


States,  etc. 

Checks  and 
other  cash 
items. 

Cash  on 
hand. 

Other 

resources. 

Total. 

Maine 

$317, 109 
2,  340,  375 
1,510,  601 
215,  766 

$229,  374 
11.  445,  282 
113,  791 

$6,  641.  587 
119,  043, 157 
25,  331, 465 

8,  076, 126 

Massachusetts 

Rhode  Island 

Connecticut 

$84,  634 

Total  Eastern  States 

84,  634 

4,  383,  851 

11,  788,  447 

159,  092,  335 

New  York 

10,  666,  746 
597,  229 
6, 161,874 
13,  063 
784 
382,  909 

5,  628.  006 
169,  061 
31,438,  713 
52,  808 
6,767 

392,  630,  046 
21,505,019 
199,  567,  309 

1,  746,  955 
288,  095 

9,  987, 879 

New  Jersey 

92,  900 

Pennsylvania 

Delaware  a 

Mary  land  a 

District  of  Columbia 

34,  773 

Total  Middle  States 

127,  673 

17,  822,  605 

37,  295,  355 

625,  725,  303 

Indiana 

49,  358 

3 9^9  353_i 

157,  556 

2,  555,  766 
31.248.916 

1,  935,  280 

6,  571,  047 

6,  398, 415 
20,  214,  471 

1,  540,  620 

Illinois 

1,  921,  624 
2,  673 
4,457 

AYisconsin 

5,  394 
17,  776 
433,  639 
136, 039 
22,  856 

10,  688 
377,  764 
101,  686 
306, 426 
62,  644 

Iowa  a 

Minnesota 

Missouri  a 

15,  926 

Texas  a 

Total  AYesteru  and  Southern 
States 

1,944,  680 

4,  594,  415 

1,  016,  764 

70,  464,  515 

Total  United  States 

2, 156,  987 

26,  800,  871 

50, 100,  563 

855,  282, 153  || 

a Unofficial;  all  others  official. 


LIABILIT1E 


Capital 

stock. 


$1,460, 90 
10, 875,  Otr 
2,  816, 40 
1, 135,  OU 


16,  287, 3f« 


29,  600, 00 
2, 106, 34- 
39, 976, 23 
500,0(1 
200,  Ot* 
3,  250,  OU 


75,  632, 58- 


1,  810, 9(« 
5,  097, 5i« 
760, 0« 
870,7(1 
3,  947. 4C 
5,  700, 0« 
1.040,40 


19, 227, 02! 

===J 

111,  146, 9? 
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TABLE  II. 


iRi  sr  Companies  in  the  United  States,  1895-96. 


RESOURCES. 

States,  etc 

: 

United 

States 

bonds. 

State, 

county, 

and 

municipal 

bonds. 

Railroad 
bonds  and 
stocks. 

Bank 

stocks. 

All  other 
stocks, 
bonds,  and 
securities. 

Due  from 
other 
banks  and 
bankers. 

Real  (‘state 
furniture, 
and 

fixtures. 

1 

Current 
expenses 
and  taxes 
paid. 

iff  

$1,679,  668 
2,  416,  000 
1,191,  081 
1,586,  193 

$180,477 
12,  375,  000 
642.  570 
938,  604 

$269,  213 
2,  595,  500 
1,  194, 122 
369, 906 

$10, 391 

’ 40,  476 

I ire. 

Mass. 

i R- 1. 

$2.  943,  500 
843,  000 

$2,219,000 
1,  798,  446 

$8,  079,  000 
3, 158,  751 

$479, 000 
148, 599 

21,  681 

1 Conn. 

3,  786,  500 

4,  017,  464 

11,  237,  751 

627,  599 

6,  872,  942 

14, 136,  651 

4,  428,  741 

72,  548 

N.  Y. 

N.  ,T. 

Pa. 

Del. 

Md. 

D.  C. 

Tnd. 

m. 

Wis. 

Iowa. 

11  inn. 

Mo. 

Tex. 

30, 143,  795 

74,  369,  044 
3,  921,  940 
55,  262,  923 
52,  022 
40, 438 
127,  711 

40,  201,408 
2,  326.  935 
14,  288,  792 
162.  035 
23.  472 
817, 145 

7,  975,  921 
1,072.465 
13,  776,  934 
86,  043 

1,  333 

1,  868,  829 

• •■a...... 

10,016 

2,  667,  509 
100,  000 

328.  000 

345, 300 
48,  952 

280,  200 
90, 281 

33,  239, 304 

394,  252 

370,  481 

133,774,078 

57,  819,  785 

24,  781,  525 

10,016 

90,  085 

291,  063 

471,460 
971,  465 
318, 835 
20.  900 
910,  559 

1,  903,  727 
105,  000 

89,  931 
3,517, 171 
47, 200 
289,  501 

3,  4 52 ’653’ 
3,507 

328,  516 
65, 420 
23,415 
38, 104 
2,559,452 
848,081  i 
90, 174 

38, 139 

8,  363 

2,  471 
151,322 

94,  075 

3,  420 

29,  748 

8,  673 

18, 000 

18,  400 

255,  000 

515,840' 
16, 000 

838,  305 

61,120 

374,  833 

831,576 

856,  305 

79,  520 

4,  701,946 

7,  399,  963 

3,953,222 

298,  390 

57, 400,  637 

5,  243,  292 

1 

12,  464,  537 

707, 119 

145,348,966 

79,  356,  399 

33,163,488 

380,  954 

LIABILITIES. 

Surplus 

fund. 

Other 

undivided 

profits. 

Dividends 

unpaid. 

Deposits. 

Debenture 

bonds. 

Due  to 
other 
banks,  etc. 

^ All  other 
liabilities. 

$197,700 
4,  885,  749 
873,  560 
322,  038 

$134,075 
3, 122,  760 
224,  526 
452,  683 

$1,  315 

201 

1,245 

$4,  051,  376 
89, 136,  887 
21, 117,  888 
6,  083, 550 

$106, 300 

$63, 476 

267,  739 
81,610 

$626,  445 
11,022,  761 
31,  085 



6,  279,  047 

3,  934,  044 

2,  761 

120,  389,  701 

106, 300 

412,  825 

11,680,291 

40,  962,  543 
598,  376 
10,  697,  641 
100,  000 

5,  644,  523 
585,  351 

9,  013,  351 
57,  984 

307,  351,  893 
16,  843,780 
101,812,081 
1,  088,  971 
88,  095 
5,  079,  306 



9,  071,087 
232,  952 
37,  200,  929 

120, 350 

1,  loo,  000 

38,215 
746,  720 

375,  000 

159,  886 

8,  698 

338 

1,114,651 

52,  733,  560 

15,  461,  095 

129,  048 

432,  264, 126 

1, 100,  000 

785,  273 

47,  619,  619 

50,  000 

1,  401,500 

197,  986 
469.  640 

1, 222,  250 
90,  570 

82,  348 
1,060,414 
68,  052 
294,  367 

427, 016 
18,  728,  215 
363,  024 

4,  364,  963 
1,202,  412 

8,  556,  548 
172, 151 

185,502 
40,000 
187,  906 
820,  286 
778,  937 

3,  497,  251 
217,  500 

458 

22, 500 

556,  298 

4 920,829 

148 

968,  739 

259, 419 

10,  264 
19.  997 

3,431,946 

2,  473,  920 

282,  377 

33,814,  329 

556,  298 

4,951,238 

5,  727,  382 

62,  444,  553 

21,  869,  059  1 414, 186 

586,  468, 156 

1,  762,  598 

6, 149,  336 

65,  027,  292 

States,  etc. 


Me. 
Mass. 
K.  I. 

Conn. 


N.  T. 
N.  J. 
Pa. 
Del. 
Md. 
D.  C. 


Ind. 

111. 

Wis. 

Iowa. 

Minn. 

Mo. 

Tex. 
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Abstract  of  Reports  of  Condition  of  the  Mutual  an 


States,  etc. 


Date  of  re- 
port. 


MUTUAL  SAVINGS  BANKS. 

Maine ; Nov.  23,1895 

New  Hampshire June 30, 1896 

Vermont ....do 

Masssaclnisetts | Oct.  31, 1895 

Rhode  Island | Nov.  19, 1895 

Cennecticut j Oct.  1, 1895 

Total  Eastern  States 

New  York 

New  Jersey . . 

Pennsylvania 
Delaware  a . . . 

Maryland  a .. 

Total  Middle  States 

West  Virginia  a (total  Southern 
States) . 

Ohio 

Indiana 

Wisconsin 

Total  Western  States 

Totalmutualsavingsbanks 

STOCK  SAVINGS  BANKS. 

District  of  Columbia  a ! June  30, 1896 


June  30, 1896 

Oct.  7, 1895 
Jan.  1,1896 
May  2, 1896 


Jan.  1, 1896 

do 

Nov.  12, 1895 
June  30, 1896 
do 


North  Carolina.. 
South  Carolina  a 

G-eorgiaa 

Louisiana 

Tennessee  a 


July  14,1896 
June  30, 1896 

do 

do 

do 


Total  Southern  States 

Ohio  a 

Illinois 

Iowa 

Minnesota 


June  30, 1896 
June  3, 1896 
June  30, 1896 
Dec.  31,1895 


Total  Western  States 

June  30, 1896 
July  31, 1896 
June  30, 1896 

a ' do 

Total  Pacific  States,  etc. 

Total  stock  savings  banks . ! 

Total  all  savings  banks. . .1 


Oregon  a . . 
California . 
Montana . . 
U tali  a 


Num- 
ber of 
hanks. 

RESOURCES. 

Loans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

All  other 
loans  and 
discounts. 

Over- 
drafts i 

52 

67 

40 

187 

35 

90 

$7. 267, 979 
22,  251,  509 
17,  698,  561 
193,  328,  835 
26,  926,  766 
57,  657,  685 

$4, 240,  745 
5,  586, 870 
1,827,  801 
4,  269,  779 
3,  307,  274 
8,  225, 120 

$1, 425, 452 
5,  026,  313 

2,  809,  003 
101,  062,  222 

3,  575,  814 
3, 104,  023 



471 

325, 131,335 

27,  457,  589 

117,  002,  827 

127 

26 

16 

2 

24 

325,  777,  750 
18, 138,  451 
74,  000 
559,  020 
6,  219,  633 

1,  244,  838 
1,  324,  510 
4, 130, 183 
91,914 
1,  310,  513 

.. 

$» 

948,  538 

195 

350,  768,  854 

8, 101,  958 

948,  538 

si 

1 

203,  238 

12,  261 

16,  829 



4 

5 

1 

9,  565,  934 
2, 191,254 

3,  096, 178 
1, 138,912 
152,  543 

10 

11,757, 188 



4,  387,  633 

677 

687,  860,  615 

35,  571,808 

122,  355,  827 

a 

2 

110,  228 

44,  491 

32,  978 

6 

7 

2 

5 

4 

1,058, 457 
1,171,307 
13, 100 
2,  385,  569 
305,  949 

i,l; 

408,  534 
85,  281 

928, 113 
113, 158 

1,1! 

211,  909 

415,  969 

51* 

24 

705,  724 

1,457,210 

4,  934,  382 

2,  8<f 

7 

26 

169 

14 

4,  038, 126 

4,  596,  713 

142,212 
41,909,  704 
30,  719,  348 

31 

44,6; 
203, 9* 
8, 0* 

3,  895,  353 

1,  316, 164 

216 

7,  933,  479 

5,912,  877 

72,  771,264 

257, 01 

2 

57 

2 

8 

1,  044,  887 
1,  324,  957 
918, 167 
671,  239 

32,5* 

57, 7f 
64, 71 

102,  281,  200 

6,  999,  937 

1,  301,  953 

539,  510 

69  ,103,583,153 

7,  539, 447 

3,  959,  250 

154, 91 

311 

112,  332,  584 

14,  954,  055 

81,  697,  874 

414,91 

988 

800, 193, 199 

50, 525,  863 

204,  053,  701 

415,  ill 

a Unofficial;  all  others  official. 
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RESOURCES. 


United 

States 

bonds. 

— - 

State, 

county,  and 
municipal 
bonds. 

Railroad 
bonds  and 
stocks. 

Bank 

stocks. 

All  other 
bonds  and 
stocks. 

Due  from 
other 
banks  and 
bankers. 

Real  estate 
furniture, 
and  fix- 
tures. 

States 

$4, 128,  800 

$16,  271,762 

$16,  522,  266 

$2.  714,  022 

$4,  709,  364 
6,  447,  639 

$1,031,583 

Me. 

11,  271  964 

8,  899.  456 

2,  407, 176 
410,  485 
28,  988,  921 

$1, 170,  205 
1,  136,  464 
14,  640,  163 

787,  031 

8,  946,  374 

5.  098,  795 
721,500 
^ afia  SQ9 

N.  H. 
Vt. 
Mass. 
R.  I. 
Conn. 

3, 183,  600 

64,  643,  826 

49,  026.  552 

2,  921,662 
1,  667,  530 

12,  165,  054 
37,014,731 

11.863.  549 
29,  999,  766 

2, 406,  990 
6,  698, 160 

5,  055,  799 

2,  073,  066 
2,  835,  883 

12, 688,  G23 

150,313,  711 

116,311,589 

43,  625,  754 

16,  212,  802 

16,  946,  832 

17, 124,419 

108, 887, 450 

271,983,  562 

4a  an  9<ia 

5,  274,  859 

9,  252,  482 

5,  696,  427 

361,  880 
m aon  oaq 

\J  1 1 , taU'J 

1,  558,  058 
3,  651,  538 

UOO,  J J d 
1,  123,  628 
1,222,  722 

IN.  X. 

N.J. 

Pa. 

10,  045,  932 

21,230 
11,  588,  484 

46,  833 
180,  271 

ul|  *1 

114,  762 
1,841,823 

8,  059,  800 

19,  365,  288 

632, 000 

68,  044 
738.  508 

Del. 

Md. 

132,  268,  041 

300,  601,  332 

17,  306, 141 

227, 104 

63,708,714 

49,  452,  799 

16,  241,817 

5,  051 

13,  000 

7,514 

5,  970 

W.  Va. 

2,  707,  600 

288,  000 

8,  427,  575 

2,211,71;* 

27Q  7Q1 

954,  351 

Ohio. 

97,  000 

339,  069 

Qft  Ai\ 9 

It 1 j UZO 

6,494 

lnci. 

Wis. 

1U,  OV6 

2, 804,  600 

627,  069 

8, 463,  977 

o fin i qoo 

1,101,871 

147,  761,  264 

451,  547, 163 

133,  617,  730 

43,  852,  858 

88, 398,  493 

69,  009,  044 

34, 474,  077 

22,  617 

— 

10,  464 

53,  849 

D.  C. 

49, 982 

1, 014^417 

77,  356 
930, 181 

A 4 ‘JQI 

59,  372 
92.  933 

N.C. 

s.c. 

10,  000 

256,  805 

24,  330 

3,  094 

185,  545 
11,349 

735,  878 

6,  000 

40) 

159,  484 
26,958 

Gra. 

29,  000 

99.  715 

5,  000 

46,  515 

215,  928 

Da. 

Tenn. 

39,000 

1,  164,114 

261,  805 

73,  939 

1,749,415 

457,  209 

385,  275  I 

I 

256,  293 
266,  201 

614,673 

540, 312 

15,000 

112,  839 

8,  215,  244 

1,403,973 
7,492,362  j 

9 7ft 1 aw  4 1 

249,940 

522,834 

Ohio. 

in. 



9 7QK 

'J * 1 Ui,  004  | 

1,419,725 

1)  400)  fc,uT 

Iowa. 

________ 

Jl  ) 1UO)  i 

Minn. 

522,  494 

614,  673 

540,  312 

15,000  i 

11,  061,881 

14,  077,  944 

3,  345,  731 

50,000 

40,467 

139,  625 

1 

23,  725 
ea  aao  nso 

152,  601 

3, 143,  989 
275, 305 
192,  989 

8,  954 

Oreg. 

125, 146 

1 

| 

5,  326 
10,  573 

1)01  J,  0«»4 
80,  222 
698,  782 

Cal. 

Mont. 

TT4-«  V» 

130,000 

75,008 

u tan. 

ISO,  000 

165,  613 

139, 625 

75,  008 

23,  398,  683 

3,764,884 

8,  407,  652 

764.  Ill 

1,944.400 

941,742 

163,947 

. 

36,  209,  979 

18,310,  501 

12, 192,  507 

148, 525,  375 

453,491,563  . 

134,559,472 

44,  016,  805 

i 

124,  608,  472 

87,  319,  545 

46,  666,  584 
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States,  etc. 


MUTUAL  SAYINGS  BANKS. 


Maine 

New  Hampshire. 

Vermont 

Massachusstts. . . 

Rhode  Island 

Connecticut  


Total  Eastern  States. . . 


New  York 

New  Jersey... 
Pennsylvania. 
Delaware  a ... 
Maryland  a ... 


Total  Middle  States  . . . 

West  Virginia  a (total 
Southern  States). 

Ohio 

Indiana 

Wisconsin 


RESOURCES. 


Current  ex- 
penses and 
taxes  paid. 


$176,  C57 
94,  416 


271,  073 


2,  032 
180,  264 


182,  296 


1,546 


Total  W estern  States . . 

Total  mutual  savings 
banks. 


20,  865 
’*’"753 


21,  618 


476,  533 


STOCK  SAVINGS  BANKS. 

District  of  Columbia  a...  j. 

I: 

North  Carolina 

South  Carolina  a 

Georgia  a 

Louisiana 

Tennessee  a 


31,  868 


Total  Southern  States . . 


1,281 
12,  003 
7,  948 


11,  916 


Checks  and 
other  cash 
items. 


Cash  on 
hand. 

Other  re- 
sources. 

Total. 

$1,009,  800 
169,  489 
354, 807 

1, 229,  778 
1,  809,  572 
4,516,  304 

$43,  982 

$59,  365, 755 
68,  329,  416 
34,  991,  347 
466,  426,  723 
72,  641,  386 
152,  528,  576 

299,  321 
512, 798 
441,  424 
809,  374 

9,  089,  750 


2, 106,  899 


$17, 855 


17,  855 


180 


180 


18,  035 


2, 021 


1, 228 
144 
2,  479 


16, 186 


33, 148 


20,  037 


Ohio  a 

Hlinois 

Iowa 

Minnesota 


Total  Western  States.. 


Oregon  a.. 
.California . 
Montana.. 
Dtah  a 


TotalPac.  States,  etc. . . 
Total  stock  sav’gs  b’ks. 
Total  all  sav’gs  hanks. 


8,339 
64,  949 


30,  444 


103,  732 


7,  111 
998,  323 


9,  772,  250 
494,  789 
2, 723, 825 
28,  391 
658,  926 


13,  678, 181 


1,  810 


536,411 
158,  591 
358 


695,  360 


23,  465, 101 


32,  942 


64,411 
326,  942 
13,  358 
231,  384 
88,  578 


724,  673 


60,  769 


83,  335 
5,  837,  732 
1,490,658 
242, 138 


1,066,203  7,653,863 


752 


5,  352 
3,837 


8,214 

317 


40,  900 
2,  738, 139 
389,  081 
156,  829 


9,941 


8,  531  3,  324,  949 


178,689  1 1,096,792  11,736,427 


655,222  1,114,827  35,201,528 


8,712,612 
592,  030 
34, 020 
292 


LIABILITIuj 

~ I 


854,  283,  203 


Capital 

stock. 


783,  078,  580 
43,817, 114 
83,  272,  567 
932,  518 
51,  741,  903 


9,338,954  962,842,682 


18, 595 
33,  827 


267,219 


27, 827,  222 
4,  479,  473 
207, 122 


52,422  32,513,817 


11,498,275  1,849,906,921 


32, 453 
' 16,  797 


49,  250 


29,  321 
”8,’  658 


37,  979 


538 
345,  589 


28,  370 


374,  497 


461,  726 


341,  458 


1,357, 613 
5,  393,  707 
297,  493 
3,  512,  315 
1,  496,  981 


12,  058, 109 


12,  098,  543 
65,  351,  985 
37,  642, 104 
10,  821,  818 


125,  914.  450 


1,543,206 
147.  812,  564 
1,  856,  300 
3,  874, 155 


155,  086,  225 


293, 400,  242 


11,960,001  2,143,307,163 


$83, 0( 


350, 5S 
439,1; 
100,  0i 
410, 81 
250, 0i- 


1, 550, 5.' 


1,799,4- 
5.  932, 01 
7,  446, 5'i 
225,  O' 


15, 402, 9 

— - 


300,  0 
8, 904, 0 
200,0 
800,0 


10, 204, 0 


27,  240,  5! 


27,  240, 5f 


a Unofficial;  all  others  official. 
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LIABILITIES. 


Surplus 

fund. 


$2,  027.  301 
3,  357,  962 
12,  073,  170 
18,  001,512 


5,  873,  000 


Other  un-  | Deposits 
subject  to 


divided 

profits. 


$921,681 
1,  506,  225 


8,  801,134 
3,  897,  493 
3,  443,  074 


31,993,074  18,030,510 


90,  955,  321 
4,016,  118 
7,  078,  007 
102,  515 
1,  023,  089 


2,  247,  079 
26,  202 
1,395,  816 


check. 


Savings 

deposits. 


$56,  376, 144 
63,215,175 
32, 170,  743 
439,  209,  801 
08,  732,  904 
143,  i59, 123 


Due  to 
other 
banks. 


$S,  503 


All  other 
liabili 
ties. 


802,  923,  950 


$172,  941 


103,  206,  280 


3,420 


3,  669,  097 


6,  479 


76,  000 
428,  579 


504.  579 


514,792 
22,  965 
14,  459 


691,  704,504 
39,  635,  535 
73,  937,  636 
800,  594 
49, 128,  856 


172,  941 


582,216 


135,  707,  353  22,  888,  302 


4, 106 


8,  503 


$40,  536 
250,  054 
147,  425 
233,  886 
2,480 
52,  779 


Number  of 
depositors. 


100,  216 

102,  444 

103,  281 
1,  302,  479 

135,  252 
340,  758 


Average  States, 
deposit  etc. 


727,  160  2,  210,  430 


2,400 
8,  928 


855,  267, 125 


257,  320 


25.  406,  430 
3,970,  174 
192, 663 


11,328 


358.  755 
135, 431 
9,  245 
807 
11,  673 


515,911 


29,  569,  267 


172,  941 


1,  095,  787 
154,334 
282, 677 
3,  034 
156,  480 


$351.  87 
389. 15 
311.48 
337.  25 
508. 19 
412.  85 


363.  24 


2,292,312 


3,  873 


1,  800,  000 
57,  755 


1,  857,  755 


33,404 


17,  500 
277,  681 
15,  012 
5,  000 
23,  763 


338,  956 


1,  237/235 

3,  514,  367 
823,  677 
176,  600 


20,  450 
199,  473 
25,  078 
267,  993 
87,  246 


000,  240 


62,  027 


69,  707 
58,  401 


210,577 


1,  688,  017,  662  19,  831  3, 100,  832 


135,306! 23,615 


407.  73 
256.  82 
201.56 
263.  87 
313.  96 


373. 10 


06.  44 


c62,  088 
14,  336 
cl,  404 


77,  883 


4,  584,  503 


409.  20 
276.  94 
131.60 


379.  64 


Me. 
N.  II. 
Vt. 
Mass. 
K.  I. 
Conn. 


N.  Y. 
N.  J. 
Pa. 
Del. 
Md. 


W.  Ya. 

Ohio. 

Ind. 

Wis. 


5,  751,  879 


1,  000 
6, 140,  790 
55,  000 
313,  335 


338,  745 


638,  209 
4,  322,  477 
62,  083 
2,  803,  368 
925,  395 


8,  751,  532 


160,  108 
1,  500,  522 
942,  285 
146,  335 


301,532 
26,  126,  695 


2,  749,  310 


11.  224 


62.111 
57, 983 


26,  428,  227 


258,  684 


707, 115 
342,  452 


8,  458, 193 

27,  548,  277 

28,  227,  842 
10,  262,  550 


20, 495 
75. 150 
3,245 


98,  890 


74,  496,  862 


6,510, 125 


12,  605,  060 


148,312,419 


131,318 


3,  514,  272 


1,308,251 


972, 298 
131,  653,  636 
810,  077 
2,312,  904 


135.  754,915 


28,137.250  219.138,615 


26,  402, .574 


28,310,191  1,907,  156,277 


2,501 
720,  128 
201,  800 


310.  434 
10,  004 
33,  074 
25, 104 


1,867 


379,  216 


139,  464 
9,  996 


11,333 


c 13,  211 
c 12,  337 
632 
12,  346 
9,  779 


368.  20 


72.  47 


48.  30 
350.  37 
98.  23 
227.  07 
101.48 


48,  305 


20.  248 
c 103,  828 
c 77,  957 
41,884 


924,  429 


100,  793 


4,959  1.109,154 

15,997  

34,787  , 12,694 


243,  917 


1,631 
159,  856 
3,  788 
21,  627 


181. 17 


432.  02 
265.  32 
362.  02 
245.  02 


55,743  1,121,848 


186,  902 


1,  079.  062  1,  685,  472  480,  991 


1,  098,  893  4,  786,  304  5,  065,  494 


305.  42 

590. 13 
823.  57 
215.  44 
106.  94 


726.  34 


455.  59 


376.  50 


I).  C. 
N.  C. 

s.  c. 

Ga. 

La. 

Tenn. 


Ohio. 

111. 

Iowa. 

Minn. 


Oreg. 

Cal. 

Mont. 

Utah. 


b Includes  $960,790  capital. 
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TABLE  IV. 


Abstract  of  Reports  of  Condition  of  th 


States,  etc. 


Date  of  re- 
port. 


New  York 

Pennsylvania 
Maryland 


June  30, 1896 

do 

do 


Total  Middle  States 


North  Carolina  a . 

Georgia 

Alabama 

Texas 


July  14, 1896 
June  30, 1896 

do 

do 


Total  Southern  States. 


Ohio 

Indiana 

Illinois 

Michigan  . . 
Wisconsin  a 

Iowa 

Minnesota.. 
Missouri  a.. 


June  30, 1896 

do 

do 

do 

May  2,1896 
June  30, 1896 

do 

Aug.  10, 1896 


Total  Western  States 


South  Dakota  a . 

Washington 

California  a 

Montana 

Idaho  

Wyoming® 

Nevada  

Colorado 

Indian  Territory 


June  6, 1896 
June  30, 1896 
1 July  31, 1896 
June  30,1896 

— do 

do 

do 

do 

— do 


Total  Pacific  States,  etc 
Total  United  States... 


RESOURCES. 

Num- 
ber of 
banks. 

Loans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

All  other 
loans  and 
discounts. 

Overdraft? 

19 

31 

3 

$76,  529 
857,  709 
32,  000 

$592,  710 
665, 448 

$2,  664,012 
4, 065,  559 
155,  520 

‘ 

$11,164 
18,  291 
6, 321 

53 

966,  238 

1, 258, 158 

6,  885, 091 

35, 77^ 

17 

878,  644 
2,562 

21, 704 

3 

8,  938 

48, 188 

3 

261,  600 
1,  589, 176 

4, 64* 
70, 491 

28 

1,  620,  450 

1,  752,  010 

51 

1,  629,  388 

1,  800, 198 

2,  731,982 

96, 831 

59 

40 

109 

32 

107 

1, 278,  200 
2,  008,  277 
2,  313, 656 
507,  624 

693,  669 
887,  950 
1,104,449 
261,  055 

2,  860,  460 

2,  622,  520 
5,  296,  896 
1.001,876 
4,  205,  838 

3,  961,  444 
897,316 

29, 34i 
23, 3U{ 
157, 89 
«6, 28« 
120, 02 
180, 844 
16, 72; 
108, 08) 

110 

41 

92 

1,281, 199 
319,  472 
725, 177 

1,  304, 136 
513,  301 
3,  377,  351 

590 

8,  433,  605 

8, 141,  911 

20,  846,  350 

641, 4ai 

70 

1,  758,  421 
167,  977 
757,  909 
105,  831 
152,  778 
589,  076 
97.  522 
144,  949 
94,  443 

54, 79 : 
1, 753 

" ' i5,56*l 
10, 7a 

24,53 
104, 3W 
2,11. 

5, 01 

5 

494,  258 
91,508 

20 

6 

709,  611 
18,  900 

5 

8 

12i  975 

40,  834 

2 

10 

4 

105,  920 
86,  890 

173,  598 
328,  914 
45, 133 



130 

934,  296 

1, 174,  245 

3,  868,  906 

218, 89 

<M 

00 

11,963,  527 

12,  374, 512 

34,  332,  329 

993, 01 

a Official;  all  others  unofficial. 
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TABLE  IV. 

Private  Banks  in  the  United  States,  1896. 


RESOURCES. 


United 

States 

bonds. 

State, 

county,  and 
municipal, 
bonds. 

Railroad 
bonds  and 
stocks. 

Bank 

stocks. 

All  other 
bonds  and 
stocks. 

Due  from 
other 
banks  and 
bankers. 

Real  estate, 
furniture, 
and  lix- 
tures. 

$416,  504 
176,813 

$30,  700 
120,  442 

$465,  943 
244,  293 
13,  000 

$1,000 

71,187 

$48,  891 
399,  268 
26, 159 

$1,  203,  504 
908, 702 
22,  615 

$82,  930 

4 13,  902 
36,  940 

593,  317 

151, 142 

723,  236 

72,  187 

474,318 

2, 134,  821 

533, 772 

1,  100 
2,  750 
23, 400 
4,445 

15, 353 

256,  309 
28,  867 
265,  296 
468, 154 

60,  894 

8,  220 
20,  340 
337,  540 

1,100 

28,  073 
37,  036 

409,  602 

1, 100 

31,  695 

409,  602 

80,  462 

1,  018,  626 

426,  994 

- 

181,625 
1,322, 136 
70,  638 
2,  600 

182.  817 
326,  032 
153, 125 
29,  910 

60,  750 

67,  930 

2,  000 
37,  085 
16, 060 

13, 908 
11,857 
566,  514 
74,  243 
188,  926 
21,765 
45,  862 
86,  683 

1,  062,  891 

1,  166,  740 

1,  588,  998 
186,  473 

1,  006,  772 

1,  099,  701 
364,911 

1,  502,  202 

381.088 
291,903 
615,911 
108,  000 
899,  743 
972,449 
200,  534 
282,  295 

13, 175 
2,  000 

31,200 

2,  500 
81, 300 

49,  797 
37,  596 

| 

152,  048 
500 

2,460 

1,  691,999 

779,  277 

78,  385 

275, 623 

1,  009,  758 

7,  978,  688 

3,  751,  923 

143,  712 

318,  242 
191,540 
151,968 
73,917 
46,  862 
111,583 
61,742 
366,  777 
19,  013 

515,  592 
477,  243 
432,  274 

8,  920 

69,  516 
31,250 

91,  074 

47, 866 

10,  890 

30,  842 

38,  777 

210, 297 
10,  749 
31,414 
13, 113 

100,  000 

980 

1,583 

10, 000 

55,  383 
5,918 

152,  000 

49,  721 

100,000 

94,  706 

152, 000 

48,  777  459, 006  | 

1,342,  244 

1,  684,  625 

2,  386,  416 

1,  056,  820 

953,  621 

806, 189 

2,023,544 

12,  474,  379 

6,  397,  314 

States,  etc. 


New  York. 

Pennsylvania. 

Maryland. 


North  Carolina. 
Georgia. 
Alabama. 
Texas. 


Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Iowa. 

M innesota. 
Missouri. 


« 
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TABLE  IY. 


States,  etc. 


New  York 

Pennsylvania 

Maryland 

Total  Middle  States 

North  Carolina  a 

Georgia 

Alabama 

Texas 

Total  Southern  States 


Ohio 

Indiana 

Illinois 

Michigan 

"Wisconsin  a 

Iowa 

Minnesota 

Missouri  a 

Total  W estern  States . . . 

South  Dakota  a 

Washington 

California  a 

Montana 

Idaho  

Wyoming  a 

Nevada 

Colorado 

Indian  Territory 

Total  Pacific  States,  etc 

Total  United  States 


Abstract  of  Reports  of  Condition  of  the  Private 


RESOURCES. 

Total. 

Current 
expenses 
and  taxes 
paid. 

Checks 
and  other 
cash  items. 

Cash  on 
hand. 

Other  re- 
sources. 

$8, 109 
37,  857 
2,  047 

$41,  384 
50.  751 

1,  500 

$302,  564 
503,  200 
13,  645 

$130,  734 
52,  743 
232 



$6,  076,  674 

8,  586, 171 
309,  980 

48,013 

93,  635 

819, 409 

183,709  14,972,825 

10,  339 
175 
6,441 
35,  067 

15,301 
184 
2,  500 
29,  630 

108,  819 
11,  378 
117,496 
263,  888 

1,  368,  459 
111,262 
730,  886 

6,  847,  262 

229,  765 

52,  022 

47,615 

501,  581 

229,  765 

9,  057, 869 

68,  754 
30,  637 
83,  840 
16,  788 
34,  268 
79,  830 
41,  235 
56,  284 

26,  535 
61,  591 
70,  417 
3,  533 
36,  565 
140,  486 
10,  892 

474,  677 
1,  031,  557 
761,733 
104,  013 
485,  900 
443,  374 
141,  893 
582,  416 

39,  366 
34,  979 
185, 122 
33,  536 
94,  375 
199,  733 
52,  979 

7, 422,012 

9, 821. 482 
13, 019, 453 

2,  352,  996 

7,  072, 410 
9,918. 004 

2,  648, 172 

6,  801,  792 

411,  636 

350,  019 

4,  025, 563 

640,  090 

59,  056, 321 

74,  667 
1, 153 

9,  047 
1,515 

216,  890 
162,  825 
178, 155 
41, 177 
30,  621 
53,  999 
77,  234 
23,  648 
26,459 

85,  587 
31 

100,  753 
19,  253 
3,511 

3, 176, 949 

1,  567,  916 

2,  632, 475 
401, 060 
411,  727 
841,712 
777,  265 

1,  244, 408 
207,  604 

5,  359 
846 
15,  728 
10,  417 
18,771 
4,640 

414 

29 

2,428 

7 

15, 141 
120 

1,694 
1,  293 

131,581 

16,  420 

811,  008 

224,  403 

11,261,116 

643,  252 

507,  689 

6, 157,  561 

1,  277,  967 

94,  348, 131 

a Official;  all  others  unofficial. 
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TABLE  IV. 


Banks  in  tiie  United  States,  1896— Continued. 


LIABILITIES. 


Capital. 

Surplus. 

Other  undi- 
vided profits 

Deposits. 

Due  to  other 
banks. 

All  other 

liabilities. 

. 

States,  etc. 

$1,000,  700 
1,  477,  525 
146,  948 

$219,  537 
478,  204 
5,917 

$91,131 

165,  269 
1,796 

$3,  692,  866 
6,  371,  614 
141,472 

$1,  048,  640 
69,  671 
3,197 

$23,  800 
23,  868 
10,  650 

New  York.  » 

Pennsylvania. 

Maryland. 

2, 625, 173 

703, 658 

258,  216 

10,  205,  952 

1, 121,508 

58,  318 

306,  485 
48,  500 

55,  546 

45,977 
5,  999 
12,  452 

839,  264 
56,  563 
508, 272 

38,  452 

82,  735 
200 
21,312 
1,141,769 

North  Carolina. 
Georgia. 

Alabama. 

Texas. 

137,  000 
1,  725,  600 

51,850 

313,  465 

269,  906 

3,  221,  918 

174,  604 

2,  217,  585 

420, 861 

334,  334 

4,  626,017 

213,  056 

1,246,016 

1,  603,  275 
2, 178,  378 
3, 193,  504 
554, 313 
1,  088,  495 
3, 182,  980 
773, 120 

1, 106,  200 

300, 522 
346,  600 
781,565 
137, 504 
496, 989 
710, 783 
96,  365 
298,  559 

156,  401 
258, 844 
397,  483 
48,  488 
274,  983 
518,  914 
121, 105 

5,196,  407 
7,  008,  443 

7,  901,  917 

1,  500,  826 
5,  070, 572 
5,  233,  187 
1,607,390 

4,  960,  998 

102,  816 
15,761 
332,  847 
5,  028 
38,  692 
91,596 
13,  879 
381,206 

62,  591 
13,  456 
412, 137 
106,  837 
102,  679 
174.  544 
36,  313 
54,  829 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Iowa. 

Minnesota. 

Missouri. 

13,  680,  265 

3, 174,  887 

1,776,218 

38,  479,  740 

981,  825 

963,  386 

1, 144,  592 
297,  309 

1, 153,  253 

96,  775 
103,  786 
376,  373 

177,  235 
48,  645 

1,  469,  408 
1,041,708 

1,  039,  019 
197,  586 
170,  844 
633, 325 
434,  004 

17,  247 
26,  468 
17,  694 

9,  255 

9,  481 
868 

271,692 
50,  000 
46, 136 
1,938 
20,  633 
19,506 

South  Dakota. 

Washington. 

California. 

171,  060 
178,  700 
164,  349 
250,  000 

21,  221 

6,  514 
12,  664 
21,415 

25,  555 
11,000 
71,  846 

Montana. 

Idaho. 

Wyoming. 

Nevada. 

Colorado. 

Indian  Territory. 

351, 800 
76,  000 

77,  056 

6,  500 

63,  672 

11,  194 

723,  952 
94, 823 

9,  395 

2,  395 

18,  533 
16,  692 

3,  787,  063 

768,  891 

362,  560 

5,  804,  669 

92,  803 

445, 130 

22,  310,  086 

5,  068,  297 

2,  731,  328 

59, 116,378 

2,  409, 192 

2,  712,  850 
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TABLE  V. 

Comparative  Statement  of  the  Resources  and  Liabilities  of  State  Banki 

from  1873  to  1896. 


Classification. 

1873.  * 

1874. 

1875. 

1876. 

1877. 

I 

1878. 

551 

banks. 

633 

banks. 

592 

banks. 

-■  — 41 

banks. 

banks. 

475 

banks. 

RESOURCES. 

Loans  on  real  estate 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

— 

Millions  i 

Loans  on  other  collateral 

i 119.3 

154.4 

176.3 

179.  0. 

266.6 

169. 

Loans,  other 

Overdrafts 

. 2 

2 

4 

Q 

£ 

United  States  bonds 

1.5 

2.0 

Q 

Q 

Q 

i. 

State,  etc.,  bouds 

Railroad  bonds,  etc 

1 9.6 

16.4 

23.7 

Bank  stocks 

19.4 

23.2 

19. 

Other  bonds,  etc 

j 

Due  from  banks 

12.  6 

19.  0 

19.9 

9.0 

1.4 

8.6 

1.2 

26.7 

4.8 

23.1 

8.6 

1.6 

9.1 

1.9 

27.6 

6.8 

25.2 

12.6 

1.2 

9.8 

2.3 

34.4 

6.6 

25. 

11. 

Real  estate,  etc 

3.  3 

5.4 

1 3 

Expenses 

.9 

Cash  items 

19.  0 

10.4 

2 0 

i. 

Q 

Specie 

3.  0 

Legal  tenders 

8.  4 

25. 1 

0. 

28. 

10. 

Other  resources 

1.1 

1.2 

Total 

178.9 

237.4 

272.3 

278.3 

383.3 

277. 

LIABILITIES. 

♦ 

— 

Capital  stock 

42.  7 

59  3 

69.0 

6.8 

9.0 

2 

80.4 
7.0 

10.5 

4 

110.9 

5 7 

95. 

8. 

11. 

Surplus 

2. 1 

2.  9 

Undivided  profits 

10.  0 

12.  4 

18.3 

4 

State-bank  notes 

. 2 

.2 

.3 

Dividends  unpaid 

. i 

4 

3 

* 

Deposits 

110.  8 

137  6 

165.9 
10.  5 

157.9 

13.3 

8.4 

226.7 

9.4 

11.6 

142’. 

10. 

9. 

Due  to  banks 

8.  8 

14  2 

Other  liabilities 

4.3 

10.5 

10.8 

Total 

178.9 

237.4 

272.  3 

278.3 

383.3 

277. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

Classification. 

616 

banks. 

620 

banks. 

652 

banks. 

672 

banks. 

754 

banks. 

817 

banks. 

RESOURCES. 

Loans  on  real  estate 

Millions . 

'I 

Millions. 

Millions. 

Millions. 

Millions. 

Million. 

Loans  on  other  collateral 

| 191. 4 

206.8 

250.8 

272.5 

322.4 

331  £| 

Loans,  other 

Overdrafts 

.4 

.5 

1.3 

12.0 

1.2 

8.7 

1.4 

5.3 

1. 

2. 

United  States  bonds 

7.7 

I 

7.1 

State,  etc.,  bonds 

Railroad  bonds  etc 

l 21.9 

17.1 

24.9 

19.8 

22.1 

31- 

Bank  stocks 

Other  bonds,  etc 

J 

Due  from  banks 

22.2 

36.2 

46.7 

49.9 

58.7 

48.- 

Real  estate,  etc 

14.  3 

14.2 

13.  9 

13.  0 

13.6 

15  ■ 

Expenses 

.8 

. 9 

1.  0 

1.  0 

. 9 

] 

Cash  items 

8.  8 

11.  2 

16.9 

18.5 

35.1 

28- 

Specie 

2,0 
37. 1 

6.  2 

17. 1 

17.2 

17.  4 

25 

Legal  tenders 

48.  8 

23.8 

24.6 

25.  3 

28- 

Other  resources 

9.2 

5.9 

10.6 

12.4 

9.9 

7'! 

Total 

315.  8 

354.9 

419.0 

438.8 

512.1 

5211 

LIABILITIES. 

Capital  stock 

104. 1 

90.  8 

92.9 

91.8 

102.5 

lio: 

Surplus 

16.  7 

18.  8 

21.  0 

23. 1 

25.8 

311 

Undivided  profits 

5.7 

6.  7 

7.  9 

8.  9 

11.  3 

12t 

State-bank  notes 

.4 

. 3 

.3 

.3 

.2 

Dividends  unpaid 

.5 

.5 

.6 

. 5 

. 4 

Deposits 

167.  0 

208.  8 

261.4 

281.  8 

335.0 

325f 

Due  to  banks 

13. 1 

18.5 

18.9 

18.  3 

20.7 

27 

Other  liabilities 

8.3 

10.5 

16.0 

14. 1 

16.2 

13  ' 

Total 

315.8 

354.9 

419.0 

438.8 

512.1 

521  t 

*In  compliance  with  House  resolution,  making  it  one  of  the  duties  of  the  Comptroller  of  the  CtJ 
rency,  the  Annual  Report  for  1873  contained  the  first  report  of  State  and  savings  banks  made  to  tl 
office,  and  was  the  first  call  of  that  character  ever  made  upon  State  by  Federal  officers. 


711 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


TABLE  Y. 


Comparative  Statement  of  the  Res 

from  1873  TO 


.i  rces  and  Liabilities  of  State 

1896 — Continued. 


Banks 


Classification. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

975 

banks. 

849 

banks. 

1,413 

banks. 

1,403 

banks. 

1 ‘ " 

1,671 

banks. 

2,101 

banks. 

RESOURCES. 

Loans  on  real  estate 

Millions. 

Millions 

Millions 

Millions 

Millions 

Millions. 

Loans  on  other  collateral 

[ 347. 9 

435.9 

432.0 

( 31.1 

34.3 

Loans,  other 

ODl.  Z 

< 97.6 

77.8 

Overdrafts 

) 

1.3 

3.0 

2.4 

2.0 

l 376. 6 

469.4 

United  States  bonds 

1.  z 

3.1 

5. 1 

State,  etc.,  bonds 

4.  4 

2.  5 

2. 1 

3.1 

1.3 

Railroad  bonds,  etc 

2.4 

Bank  stocks 

> 32.6 

27.2 

30.5 

34.8 

IJ  .3 

.7 

Other  bonds,  etc 

J 

: 3 

.5 

Dne  from  banks 

59.1 

15.9 

i i 

64.8 

20.5 

58.8 

|l  33. 7 

35.0 

Real  estate,  etc 

4U.  / 

79.  8 

86.0 

Expenses 

14.  U 

20.  2 

25.3 

27.2 

Cash  items 

9fi  n 

1.  U 

2. 1 

1.8 

2.0 

2.6 

Specie  

9Q  Q 

Ol.  7 

| 110. 8 

105.3 

133.2 

Legal  tenders 

31  n 

Z4.  / 

120.8 

Other  resources 

5.8 

14.  7 

J 

15.3 

14.7 

• 

Total 

o.  o 

8.  9 

7.7 

553.6 

671.7 

796.0 

i)Z9.  / 

bo4.  8 

870.8 

LIABILITIES. 

Capital  stock 

125.3 
30  7 

i no  a 

154.  9 

166.7 

Surplus 

iuy.  o 
97  ft 

141.  0 

188.7 

Undivided  profits 

1L6 

i 

in  i 

oo.  o 
14.5 

41. 4 

15.5 

48.  0 

51.9 

State  bank  notes 

1U.  1 

i 

16.  8 

21.8 

Dividends  unpaid 

• l 

A 

. z 

. 1 
1.0 
410.0 
34.5 
14.3 

. 1 

.1 

Deposits 

344.  3 
29.9 
11.2 

9.4  0 O 

. 7 

* 8 

.8 

Due  to  banks ...  

0*4  Z.  9 
07  Q 

44o.  0 

507. 1 

553.  1 

Other  liabilities 

Z / . O 

in  n 

oz.  4 

43.  2 

37.0 

Total 

iu.  y 

13.  3 

17.4 

553.6 

F^OQ  7 

671.7 

796.0 

870.8 



uo4.  o 

Classification. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

2,572 

banks. 

3,191 

banks. 

3,579 

banks. 

3,586 

banks. 

3,774 

banks. 

3,708 

banks. 

RESOURCES. 

Loans  on  real  estate 

Millions. 

37.2 

78.5 

507.5 

A 1 

Millions. 
45.  0 
42.9 
611.7 

Millions. 

A 9 O 

Millions. 

Millions. 

44.3 

42.1 

606.4 

4.9 

.9 

1.3 

Millions. 

Loans  on  other  collateral 

4o.  Z 
9Q  1 

4 Z.  4 

42.  6 
105.4 
549.2 

Loans,  other 

l)«7.  1 

oH.  o 

533.8 

5.4 

Overdrafts 

O i *J.  z 

United  States  bonds 

1.  1 
2.2 

0 

4.  o 

.9 

9 3 

O.  0 

A 

5.  3 

State,  etc.,  bonds 

• 4 

9 K 

. o 

. 7 
1.4 

Railroad  bonds,  etc 

w.  O 

Z.  O 
o 

1.  4 

.i 

Bank  stocks 

.4 
37.5 
82.  5 
28.8 
2.9 

.9 
45.6 
104.6 
32.0 
a a 

• O 

1 

. 1 

. 1 

Other  bonds,  etc 

73  3 

• o 
QO  1 

. 4 

89.3 
127.6 

43.4 
3.4 

. 3 
94.7 
116.7 
50.9 
3.9 

Due  from  banks 

103.8 

38.6 

A.  9 

oZ.  1 
110  7 

Real  estate,  etc  

1 LU.  / 

>4  1 A 

Expenses 

41.  4 

A 1 

Cash  items i 

4.  1 

Specie 

107.  5 

129.  7 

137.0 

1 A i Pi 

143.1 

a 127. 5 

Legal  tenders 

144.  D 

Other  resources 

15.2 

16.5 

7.5 

1 1 ft 

8.5 

4U.  o 

Total 

906.0 

1,  040.  7 

1, 130.  7 

1,  077.  2 

1,147.5  | 

1,107.2 

LIABILITIES. 

Capital  stock 

208.6 
60.0 
21.1 
. 1 

233.8 
66.7 
23.  6 

. 1 . 

250.8 

74.2 

28.9 

244.4 

7 A A 

9£A  9 

240. 1 

Surplus 

Zc>U.  o 

Undivided  profits 

State-bank  notes 

28.0 

1 4.  Z 

26.9 

<U.  l 

25.1 

Dividends  unpaid 

Deposits 

Due  to  banks 

Other  liabilities 

.7 

556.6 

38.8 

20.1 

.8 

648.5 

48.6 

18.6 

.5 

706.9 

48.3 

21.1 

.5 
658. 1 

54. 1 
17.7 

.4 

712.4 

63.1 

20.2 

.7 

695.7 

57.8 

17.1 

Total 

906.0 

1,040.7 

1, 130.  7 

1,077.2 

1,147.5 

1, 107.  2 

a Checks  and  other  cash  items,  $2«,500,000;  specie  and  legal  tenders,  $101,000,000. 
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TABLE  VI. 

Aggregate  Resources  and  Liabilities  of  Loan  and  Trust  Companies  froU 

1891-92  to  1895-96. 

Classification. 

1891-92. 

1892-93. 

1893-94. 

1894-95. 

1895-96. 

168  compa- 
nies. 

228  compa- 
nies. 

224  compa- 
nies. 

242  compa- 
nies. 

260conjpa» 

nies. 

RESOUBCES. 

Loans  on  real  estate 

Loans  on  personal,  etc.,  security... 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State,  county,  and  municipal  bonds. 

Railroad  bonds  and  stocks 

Lank  stocks 

Other  stocks,  bonds,  and  mortgages. 
Due  from  other  banks  and  bankers . . 
Real  estate,  furniture,  and  fixtures.. 

Current  expenses  and  taxes  paid 

Cash  and  cash  items 

Cash  on  hand 

$55,  098,  822 
256,413,894 
73,  760,  832 
155,  999 
18,  059,  578 
6,  404,311 
27,617,700 
1,608,344 
52,  516,845 
54,  975,  325 
22,  017,  764 
648,  269 
22,  600,  045 

$81,  288,  973 
307, 170,  395 
74,  270,  229 
93,  917 
18, 486,  636 
5, 842,  753 
11,6.19,  330 
668,  470 
92, 187,  712 
53,  352,  071 
26,  245,  518 
284, 177 
22,  216,  539 

$58, 149,  211 
233,  662,  562 
82,  609.  940 
82,  489 
13,  449,411 

5,  728,  331 
11, 160,  307 
C78,  972 
111,201,  130 
90,  632,  502 
28,  654,  778 
883,  835 
34,  377,  700 

$50,  294,  477 
221.022, 813 
162,  069, 171 
122,  055 
39,  607,  593 
3,  767, 198 
5,  849, 131 
493,  042 
127,  369,  591 
92,  620.  845 
28,  871,  535 
199,  004 
35,861,  686 

$70.  612, 94 
249,  874, 3- 
141,513, 6.1 
157, 31 
37,  400, 6: 

5, 243, 2! 
12,  464, 

707, 1 3 
145,  348, 94 
79,  356, 35 
33, 163,4; 

380,  9a 
2,156,  9a 
26,  800, 81 
50, 100, 5> 

Other  resources 

Total 

LIABILITIES. 

Capital  stock 

Surplus  fund 

Other  undivided  profits 

Debenture  bonds 

Dividends  unpaid 

Individual  deposits 

Due  to  other  banks  and  bankers 

Other  liabilities 

Total 

7,  767, 180 

32,  217,  786 

33,  909,  776 

38,  914,  900 

600,  244, 908 

726,  664,  506 

705, 186,  944 

807,  063,  041 

855,  282, 1 

80,  645,  972 
45,  824,  747 
15,  943, 401 
11,  365,  280 
108,  479 
411,  659,  996 
3,  771,  465 
30,  925,  568 

94,  867,  268 
50,  403,  421 
20,  368,  056 
18,  489,  542 
67,  385 
486,  244,  079 
2,  690,  476 
53,  534,279 

97,  068,  092 
57,  663,  599 
17,  639,  767 
6, 164,  226 
52,  514 
471,298,816 
6,  757,  007 
48.  542,  923 

108,  963,  905 
64, 179,  611 
20,  622,  087 
3, 960,  072 
78,  453 
546,  652,  657 
7, 104,  004 
55.  502, 192 

111.  146,  94 
02, 444, 55 
21,869,0: 
1,762,5 
414,11 
586,  468, 1 

6, 149, 3 
65,  027, 2| 

600,  244,  908 

726,  664.  506 

705, 186,  944 

807,  063,  041 

855,  232, 11 

TABLE  VII. 

Aggregate  Resources  and  Liabilities  of  Savings  Banks  from  1891-92  7 

1895-96. 

Classification. 

1891-92. 

1892-93. 

1893-94. 

1894-95. 

1895-96. 

1,059  banks. 

1,030  banks. 

1,025  banks. 

1,017  banks. 

9S8  bank? 

RESOUBCES. 

Loans  on  real  estate 

Loans  on  personal,  etc.,  security... 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State,  county,  and  municipal  bonds. 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  bonds,  and  mortgages . 
Due  from  other  banks  and  bankers. 
Real  estate,  furniture,  and  fixtures. 
Current  expenses  and  taxes  paid. .. 

Cash  and  cash  items 

Cash  on  hand 

$714,  832,  576 
79, 173, 174 
229,711,725 
328,  763 
133,  344, 199 
393,190,  240 
131,215,829 
43,  688,  739 
71,  09C,  738 
81,  576,  253 
33,  097,  998 
832,  059 
33,  208,  271 



$763,  579,  985 
74, 179,  877 
209,014,835 
495,  781 
129.  610,  783 
398,  606,  298 
121,519,  071 
44,  466,  725 
105, 169,  599 
83,  007, 108 
34,  615,  359 
748.  432 
36,  956,  824 

$779,  045, 102 
66,  225,  339 
181,351.984 
315,  383 
108,  950,  804 
398,  756,  936 
121,732, 130 
44,  629,  479 
104,518,  517 
82,  468,  981 
36,  665,  514 
1,  624, 1?0 
42, 436,  271 

$792,  492,  458 
50,  504,  440 
192,  247,  692 
352,  552 
123, 196,  914 
431, 168,  031 
130,  830,  808 
44,052,458 
112,  559,  488 
82,  244,  782 
40,  611,911 
687,  419 
39,  567, 787 

$800, 193,3 
50,  525,  H 
204,  053,7 
415,  (- 
148,  525,1 
453,  491, 5 
134.  559,  -4 
44.  016,  i 
124,  603,  H 
87.  319,  H 
46.  666, 1 
655,  i 
1.114,: 

35,  201. 
11,960/ 

Other  resources 

Total 

LIABILITIES. 

Capital  stock 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaid 

Indivdual  deposits  (savings) 

Individual  deposits  (not  savings).. 

Due  to  other  banks  and  bankers 

Other  liabilities 

Total 

18.  748,  297 

1 i,  804,  470  12,  023,  619  13,  247.  588 

1,  964,  044,  861 

2,  013,  775, 147  1,  980,  744, 189  2, 053,  764,  328  2, 143,  307, 

1 J 

37,  407,  475  33, 429, 1 88  30, 579,  558 

132,  880,  724  137,  456, 126  139,  691.  412 

27,  448,  960  26,  017,  047  25,  918,  049 

41,412  160.297  59.102 

1,  712,  769,  026  1,  785, 150,  957  1,  747,  961.  280 
45,560,592  23,649,305  29,971,962 

3,  593,  717  2,  350,  36S  2.  587,  866 

4,  342,  955'  5,  561,  859  3,  974.  960 

29,465,573;  27.240. 

147,  762,  594  148.  312, 

26,  347,  305  26, 402, 

99  742 

1,810, 5971 023  1,907, 156, 

33,  760.  775  28,  310, 

1,  295,  687  1, 098, 

4, 435,  629  4,  786, 

1,  964,  044,  861  2,  013,  775, 147 

1, 980,  744, 189  2,  053,  764,  328  2, 143,  307,. 
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TABLE  VII I. 

Aggregate  Resources  and  Liabilities  of  Private  Banks  in  18901  1893  1894 

1895,  and  1896.  ' ; ' 


Classification. 


BESOURCES. 

Loans  on  real  estate 

Loans  on  personal,  etc.,  security 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State  bonds 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  bonds,  etc 

Due  from  other  banks  and  bankers. 

Real  estate,  furniture,  etc 

Current  expenses,  etc 

Cash  and  cash  items 

Cash  on  hand 

Other  resources 

Total 


LIABILITIES. 

Capital 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaid 

Individual  deposits 

Due  to  other  banks  and  bankers 

Other  liabilities 


Total 


1892. 

1893. 

1894. 

1895. 

1896. 

1,161  banks. 

848  banks. 

904  banks. 

1,070  banks. 

824  banks. 

$13,  782,  512 

$9,  772.  644 

$9,  042,  340 

$14,  079,  130 

$11,963,527 

10,  259,  256 

8,  885,  376 

13,  902,  444 

11,200,  878 

12,  374,  512 

69,  051,  435 

54,  879,  855 

43,  651,  233 

58.  711,  546 

34,  332!  329 

2, 067, 027 

l,  509,  436 

1,212,618 

1,497,512 

993,  011 

1,  709, 195 

1,472, 148 

534, 102 

1,497,310 

2,386,416 

1,  316,  540 

792,  052 

897.  707 

873,  810 

1,  056,  820 

404, 178 

269,  505 

334,  940 

702, 880 

953, 621 

703,  932 

517,866 

400,  948 

504,  406 

806!  189 

3,  268,  242 

1,798,426 

2,  726,  788 

3,  697,  753 

2,  023,  544 

20,  097,  669 

10,551,291 

16,  236,  347 

18,213,393 

12,  474,  379 

9,  317,  287 

6,  449,  149 

7,014,  581 

7,  880,  843 

6,  397,  314 

84G,  197 

527,  705 

623, 049 

062,  738 

643,  252 

12,  235,  490 

9,  445, 188 

8,  041,910 

9,  255,  916 

507!  689 

1,601,813 

972,  042 

760,  044 

1,  539,  227 

D,  10/,  001 

1,  277,  967 

146,  661,  673 

107,  843,  343 

105,  379,  051 

130,  617,  342 

94,  348, 131 

34,  590,  227 

26,  943,  075 

26,  652, 167 

33,281,845 

22,  310,  080 

7,  730,  587 

5,  488,  C83 

6,  005,  126 

7,  1 16,  920 

5,  068,  297 

3,  528,  577 

3,  335, 118 

3.  053,  339 
41, 795 

3,  296, 140 

2,  731 ! 328 

93,  091,148 

68,  552,  696 

66,  074,  549 

81,824,932 

59,  116,378 

1,  745,  695 

1,  670,  358 

1,826,414 

2,  324,  421 

2,409. 192 

5,  975,  439 

1,853,413 

1,  725,  661 

2,  743,  084 

2,712,  850 

146,661,673 

107,  843,  343 

105,379,051  1 

130,617,  342 

94,348, 131 
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TABLE  IX. 

Resources  and  Liabilities  of  State  Banks,  Loan  and  Trust  Companies 

Savings  and  Private  Banks,  1895-96. 


Classification. 

State  banks. 

Loan  and 
trust  com- 
panies. 

Savings 

banks. 

Privates 

banks. 

Total. 

3,708  banks. 

260  com- 
panies. 

988  banks. 

824  banks. 

5,780  banks.] 

RESOURCES. 

Loans  on  real  estate 

Loans  on  collateral  security  other 

than  real  estate 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State,  county,  and  municipal  bonds. 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks  and  bonds 

Due  from  other  banks  and  bankers. 
Real  estate,  furniture,  and  fixtures. 
Current  expenses  and  taxes  paid. .. 

Cash  and  cash  items 

Cash  on  hand 

Other  resources 

Total 

LIABILITIES. 

Capital  stock 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaid 

$42,  610,  348 

105.  386,  820 
549, 158,  728 
5,  349,  902 
726,  888 
1,  384, 186 
66,  279 
343,  481 
94,  713,727 
116,711,865 
50,  898,  479 
3,  853,  724 
26,  502,  386 
101,  038,  641 
8,  442,  054 

$70,  612,  944 

249,  874,  349 
141,513,  656 
157,388 
37,  400,  637 
5,  243,  292 
12,  464,  537 
707, 119 
145,  348,  966 
79,  356,  399 
33, 163,  488 
380,  954 
2, 156,  987 
26,  800,  871 
50,100,  566 

$800, 193, 199 

50,  525,  863 
204,  053,  701 
415,  006 
148,525  375 
453,  491,  563 
134,  559,  472 
44,  016,  805 
124,  608, 472 
87,  319,  545 
46,  666,  584 
655,  222 
1,114,  827 
35,  201,528 
11,  960,  001 

$11, 963,  527 

12, 374,  512 
34,  332,  329 
993,  011 
2,  386,  416 

1,  056,  820 
953,  621 
806, 189 

2,  023,  544 
12,  474,  379 

6,  397,314 
643,  252 
507,  689 
6, 157,  561 
1,  277,  967 

$925, 380, Oil  | 

418, 161,54^ 
929,  058,  4b 
6,915, 307 
189, 039,310 
461,  175, 86: 
148  043,909 
45.  873, 594] 
366,  694, 701 
295,  862, 18*1 
137, 125, 86.V 
5,  533, 155 1 
30,  281, 881 
169, 198, 60  | 
71,780, 58*i 

1, 107, 187,  508 

855,  282, 153 

2, 143,  307, 163 

94,  348, 131 

4,  200, 124, 951- 

240, 133,  835 
70,  719,  890 
25,  054,  582 
683,  966 
695,  659, 914 

111,  146,  973 
62, 444,  553 
21,  869,  059 
414, 186 
586,  468, 156 

27.  240,  505 
148,  312,419 
26,  402,  574 

22,  310, 086 
5. 068,  297 
2,  731,  328 

400,  831, 39* 
286,  545,15!' 
76,  057, 541 

1,  098, 155| 

1,  369,  554,  63! 

1,  907, 156, 27" 

1,  762,  59* 
67,419, 65« 
89,  699,  53- 

Individual  deposits 

Savings  deposits 

28,310,191 

1,  907, 156,  277 

59,116,  378 

Debenture  bonds 

1,762,  598 

6, 149,  336 
65,  027,  292 

Due  to  other  banks  and  bankers 

All  other  liabilities 

Total 

57.  762,  233 
17, 173, 088 

1,  098,  893 
4,  786,  304 

2,  409, 192 
2,  712,  850 

1, 107, 187,  508  |855,  282, 153  |2, 143,  307, 163 

94,  348, 131 

4,  200, 124, 95. 

TABLE  X. 

Gold,  etc.,  held  by  National  Banks  on  July  14,  1896,  and  by  other  Bank; 

and  Bankers  on  or  about  the  Same  Date. 


Classification. 


National 
banks  (3,689). 


All  other  Total  all 
banks  (5,780).  banks  (9,469) 


Gold  coin 

Gold  Treasury  certificates 

Gold  clearing-house  certificates 

Silver  dollars 

Silver,  fractional 

Silver  Treasury  certificates 

National-bank  notes 

Legal-tender  notes 

United  States  certificates  for  legal  tenders 

Fractional  currency 

Specie,  not  classified 

Cash,  not  classified 


$110, 133, 160 
20,  336,  400 
31,  384,  000 
6,  867,  060 
5,  619,  454 
29,  495,  375 
17,  444,  746 
113,  213,  290 
27, 165,  000 
999,  427 


$39, 127, 271 


} 6,  850, 778 


a 48,  699,  917 


2,  413,  485 
72, 107, 150 


$149,  260, 43 
20,  336,  40 
31,384, 00 

19,  337, 29 

29,  495, 37' 
17,  444, 744 
161.913, 20 
27, 165,  COfl 
999, 42: 
2,  413, 48| 
72, 107, 15! 


Total 


362,  657,  912  169, 198,  601 


531,  856, 511 


a Includes  coin  certificates  and  national-bank  notes. 
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TABLE  XI. 

Gold,  Silver,  Specie  (not  classified),  Paper  Currency,  and  Cash  (not 
classified)  held  by  Banks  other  than  National  in  each  State  and  Ter- 
ritory at  Date  of  Latest  Reports,  1895-96. 


States  and  Territories. 


Maine  ...• 

New  Hampshire . 

Vermont 

Massachusetts. .. 

Rhode  Island 

Connecticut 


Total  Eastern  States. 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 


jGold. 


Silver. 


Total  Middle  States. . 


Virginia  

West  Virginia . 
North  Carolina 
South  Car  liua 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee  


$11,501,581 


95,  587 
3,  445 
163,532 
153,939 


$2,  640,  779 


35,  269 
2,  813 
23,  650 
122, 970 


Specie  (not 
classified). 


$8,  791 


8.  791 


11,918,084  2,825,481 


238,  554 
168,  486 
27,  888 
123,  035 


91,  785 
117,914 
38,  012 
67,  029 


543,  037 


Paper  cur-  Cash  (not 


rency. 


$86,  566 


classified). 


$1,  326,  909 
169,  489 
354,  807 
3,  570.  153 
3,  320, 173 
5,  094,  018 


86,  566 


21,  308,  280 


13,  835,519 


372,  344 
30,  040 
313.  682 
106,  000 


22, 130,  346 


73,  880 
68,  059 
64,  974 
111.  785 
52,  737 
876,  995 
239,  552 


Total  Southern  States 


Missouri.. 

Ohio 

Indiana... 

Illinois 

Michigan  . 
Wisconsin 

Iowa 

Minnesota 

Kansas 

Nebraska . . 


Total  TV estern  States 


30,  200 
78.  288 
60.  040 
29,  599 
32,  649 
111.251 
84,  024 


68,  744 


2,  045,  945 


740,  791 


611,  781 


3,  283,  889 
105, 181 
431, 557 
207, 498 
2,118,415 
1,  370,  356 
188,  327 
53,  889 
773,  232 
481,865 


Nevada 

Oregon 

Colorado 

Utah 

Idaho 

Montana 

Wyoming 

New  Mexico 

North  Dakota 

South  Dakota 

Washington 

Arizona 

California  a 

Oklahoma 

Indian  Territory. 


9,  014.  209 


Total  Pacific  States 
and  Territories 

Total  United  States. . 


67,  384 
100,  970 
43. 266 
160, 903 
5,  895 
245,  109 
47, 356 
18,780 
58,  831 
73.  907 
233,  435 
62,  242 
15,  022,  758 
7,  29(1 
907 


16,  149,  033 


39, 127,  271 


623, 179 
56,  671 
43,  782 
71,012 
317. 531 
227. 321 
42,818 
16,  129 
241,477 
128,415 


1,084,211 
708,  702 


868,  931 
892,  002 
300,  424 
549, 160 
344,  498 
95,  230 
91, 660 
241,882 
1,241  888 
122,  504 
127,  394 
1,  572,  273 
841,825 


20,  438,  996 
1,585,  107 
11,831,507 
46,  660 
465,  821 
32,  942 


34,401,033 


931,060 
231,  384 
22,  856 


2,  226, 187 


7,  289,  671 


3,411,487 


7,213,144 
2,  749,  590 
1,  217,  931 
483.  223 
2, 132,162 
1,  434,495 
230,  005 
71,875 
1,  050,  365 
671,  900 


207,  949 
12,911,863 


3,  126,126 
3,  263,215 


1,  768,  335 


9,  804 
7,  896 
13, 170 
23,  082 
596 
11,  303 

2,  023 
4,  828 

10,  399 
17,  634 
15,  325 
6,624 
1,388,  067 

3,  901 
1,519 


1,792.913  17,254,690  19,509,153 


46 
9,  794 
52,  525 
74, 046 
10,  760 
295, 120 
19,  822 
17, 737 
76,  807 
98.  588 
33,  879 
30,  796 
1,159,  652 
35,  039 
24,033 


1,  516, 171 


1,  938,  644 


417,  208 
* 13, 370 


8,  003 
155.  809 
289,  023 


65,  915 


949,  928 


Total. 


$1,  326,  909 
169,  489 
354,  807 
3,  570, 153 
3,415,  530 
5,  094,  018 


13,  930,  906 


55,  889,  636 
1,  585, 107 
12,  334,  707 
82,  958 
966,  685 
415,  851 


71,  274,  944 


1,411,968 
1,  222,  341 
586,  824 
615,  060 
534,  562 
163,  974 
195,  740 
1,  319,  289 
1,  598,  286 
286,  744 
212,  780 
4,  786,  706 
1, 165,  401 


14,  099,  675 


11,120.212 

3,  995,  653 

2,  609,  921 
13,  673,  596 

4,  568, 108 
3,032,  172 

3,  587,  276 
3,405,  108 
2,  065,  074 
1,  282, 180 


49,  339,  300 


77.  234 
118. 660 
526, 169 
258,  031 
30,  621 
551,532 
69,  201 
49,  348 
301,846 
479,  752 
282,  639 
99,  662 
17,  570,  477 
112,145 
26,  459 


20,  553,  776 


6,850,778  2,413,485  48,699,917 


72, 107, 150  169, 198,  601 


• Estimated. 
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TABLE  XII. 

Gold,  Silver,  etc.,  held  by  State  Banks  in  1873  to  1896,  Inclusive,  a 


Years. 


1873. 

1874. 

1875. 

1876. 

1877. 
1878 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Gold. 


$27,  953,  662 
25, 842,  903 
27,  340, 107 
25,  821,919 
8,  883,  552 
8,  889,  370 

7,  618,  014 

8,  347, 109 
10, 144,  262 
39, 127,  271 


Silver. 


Specie. 


$2,  422,  970 
1,912,020 
1,514,381 
1,919,  822 
1,  939,  647 
1,925, 187 

1,  815,  624 
3,  867,  073 

2,  511,737 
6,  850,  778 


$3,  000,  000 
2,  000,  000 
1,  200,  000 

1,  900,  000 

2,  300,  000 

3,  000,  000 
2,  000,  000 
6.  200,  000 

17, 100,000 
17,  200,  000 

17.400,  000 

25. 400,  000 
29,  900,  000 
24,  700,  000 
13,  744,  873 
18, 445,  351 
17,  835,  227 
15,  573. 102 
15,  713,  390 
22,  119, 226 
15,  093,221 
20,  480,  340 
19,  298,  363 

2,  413,485 


Paper 

currency. 


$8,  400, 

25. 100, 

26,  700, 

27,  600, 

34,  400, 

28,  500, 

37. 100, 
48,  800, 

23,  800, 

24,  600, 

25,  300, 
28,  800, 
31,  000, 
14,  700, 

35,  462, 
28,  954, 

38,  534, 

39,  685, 

45,  456, 

46,  812, 
64,  512, 
77,016, 
70,  953, 
48,  699, 


000 

000* 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

589 

575 

576 
C70 

720 
692 
344 
728 

721 
917 


Cash  not 
classified. 


$86,  340,  884 

115,  062,  737 
102,253,574 

93,  640,  772 
118,042,909 

116,  606,  000 
1 19,  661,  754 
124,  835,  220 

72, 107, 150 


Total. 


$11,400, 

27, 100, 00< 
27,  900, 00' 
29,  500,  GO 
•36,  700, 00' 
31, 500,  001 
39, 100,  00 
55, 000, 00 
40,900.  00' 

41,  8G0, 00 

42,  700,  (Hr 
54,  200, 001 
60,  900, 00. 
39,  400, 00 
79,  584, 03i 

161,495, 731 
200,  287, 08* 
185,  254, 08' 
165,  634,  08* 
197,  789, 3, 
205,  645, 
229,  373, 0( 
227,  743,  3l 
169, 198, 


a Prom  1887  holdings  of  all  hanks  other  than  national. 

TABLE  XIII. 

Capital,  and  Dividends  paid  by  State  Banks  in  each  State  Reporting  tha 

Information,  1895-96. 


States. 

Num- 
ber of 
hanks. 

Capital. 

Dividends  paid. 

Amount. 

Per  cent 

Massachusetts  a 

32 

$10,  875,  000 

$636,  500 

5. 

Rhode  Island 

4 

495,  OQO 

30, 150 

6. 

Connecticut  a 

18 

3,  340,  000 

201,900 

6' 

New  York  a 

38 

29,  600, 000 

3,  845,  500 

12.1 

New  Jersey  a 

12 

1,  345,  000 

82,  500 

6. 

Pennsylvania  b. . .• 

171 

48,  391,  287 

3,  349,  842 

6. 

Delaware 

1 

120,  000 

7,200 

6 

Maryland 

6 

753,  500 

43. 140 

5. 

Virginia 

31 

2,  222,  550 

118,  820 

5. 

West  Virginia 

59 

3,  265,  550 

236,  752 

5. 

North  Carolina 

13 

840,  950 

44.  615 

5i 

South  Carolina 

17 

963,  300 

72,  831 

7. 

Georgia 

28 

1,  894,  850 

152,  466 

8 

Florida 

10 

189,  900 

11,330 

5. 

Alabama 

10 

464,  000 

38,  065 

8.‘ 

Mississippi 

30 

1,  277,  442 

99, 146 

71 

Louisiana 

16 

837.  275 

56.  733 

6* 

Arkansas 

21 

888,  682 

50,  593 

5» 

Kentucky  c 

74 

8,  061,  540 

607,  708 

7l 

Tennessee 

48 

3,  359,  602 

226,  853 

6 

Texas  a 

3 

1,  040,  402 

39,  300 

3| 

Iowa  a 

4 

815,  000 

74,  000 

9- 

Missouri  a 

8 

5,  700,  000 

374,  500 

6 

Kansas  c 

120 

2,  269,  844 

167.  680 

6' 

Nebraska  c 

438 

8,  770.  591 

506,  117 

5' 

North  Dakota 

34 

408,  500 

38.  310 

9- 

South  Dakota 

30 

758,  300 

44,  908 

5‘, 

Oregon  

' 12 

665,  550 

21,  593 

3! 

W ashington 

9 

300,  700 

5,  350 

35 

Wyoming 

5 

62, 000 

4,  920 

7J 

6 

6G5,  000 

45.  300 

6 

New  Mexico 

2 

60,  000 

4,800 

Total „i 

1,310 

140,  701,315 

11,239.  422 

r. 

115 

52,  715,  402 

5,  254,  200 

9* 

State,  etc.,  hanks 

1,195 

87,  985,  913 

5,  9S5,  222 

O 

a Trust  companies. 


b Includes  trust  companies. 


c Includes  private  banks. 
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TABLE  XIV. 

CArT^Lr?TaCK  ofI)Nationtal  Banks  on  July  14,  1896,  and  State,  Stock  Sav- 

AND  TRD8T  CoMPANIKS  - Latest 


States  and  Territories. 


National 

banks. 


Maine $11, 121,000 

5,  830,  000 

6,  985.  000 
95,417.  500 
19,  337,  050 
22,  391,  070 


New  Hampshire 

Vermont 

Massachusetts. . 
Rhode  Island  . . . 
Connecticut 


Total  Eastern  States. 


New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia. 


Ml,  081,620 


85,  796,  040 
14,  445,  000 
74,  008,  390 
2, 133,  985 
17,  054,  960 
3,  327,  000 


State 

banks. 


$916,  675 
2,  240,  000 


Stock 

savings 

banks. 


Private 

banks. 


Loan  and 
trust  com- 
panies. 


$1,460,  900 


1 0,  875,  000 
2,  SI 6,  46G 
1, 135,  000 


3, 156,  675 


Total  Middle  States. . . 197, 365,  375 


Virginia 

West  Virginia. 
North  Carolina 
South  Carolina 

Georgia 

Florida 

Alabama, 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee  


4,  796,  300 
3,  451,  000 

2,  751,  000 
1,  848,  090 
3.816,  000 
1,350,000 

3,  405,  000 
855,  000 

3,  760,  000 
21,  065,  000 
1,  220,  000 
13,  084,  400 
8,  325,  000 


31,  420,  700 
1,  732,  300 
8,  415,  050 
344, 000 
1,  034,  750 


42,  946,  800 


6,  241,365 
3,  265,  550 
1,  997,  635 

1,  392,  250 
2, 856,517 

565,  000 
464,  000 
3,419,314 

2,  517,  475 


$83,  000 


$1,  000,  700 
i,  477,  525 ' 


146,  948 


83,  000  2,  625, 173 


350,  525 
439, 155 
100,  000 


Total  Southern  States. 


Missouri... 

Ohio 

Indiana 

Illinois 

Michigan .. 
Wisconsin 

Iowa 

Minnesota . 

Kansas  

Nebraska.. 


69,  726,  700 


17,  455,  000 
45,  578,  060 
14,  2#2,  000 
39, 171,  000 
13, 159,  000 

10,  445,  000 

13,  495,  000 

14,  866,  000 
9,  552, 100 

11,  075,  060 


888,  682 
«22,  437,  936 
3,  359,  602 


49,  405,  326 


Total  Western  States.  189,  062, 160 


Nevada 

Oregon 

Colorado 

Utah 

Idaho 

Montana 

Wyoming 

New  Mexico 

North  Dakota  ... 

vSenth  Dakota 

Washington 

Arizona 

California 

Oklahoma 

Indian  Territory 


Total  Pacific  States 
and  Territories  . . . 

Total  United  States . 


3, 
5, 
1, 

4, 


1, 

1, 

4, 

7, 


82,  000 

170. 000 

487. 000 
900,  000 
675,  000 
155,  000 
860,  000 
600,  000 
810,  000 
935,  000 
600,  000 
400,  000 
525,  000 

250. 000 
460,  000 


33,  909,  000 


651,144, 855 


20, 156,  917 
9,  984,  325 
4,  920,  400 

7,  720,  000 
12,561,104 

6.  827,  750 

8,  964,900 
8,  204,  500 

a 8,  208,  492 
fl  8,  770,  590 


96,  318,  978 


818, 550 
1,  885,  000 
1,  165,  000 


425,  000 
72,  000 
200,  000 
a 1, 051,  500 
1,042,110 
550, 700 
a 237,  644 
40,  660,  938 
a 197,  614 


410,  850 


250,  000 


29,  600,  000 

2,  106,  345 
39,  976,  237 

500,  000 

200,  000 

3,  250,  000 


306,  485 


48,  500 
i37, 6o6 


1,  725,  600 


1,  950,  530 


2,  217,  585 


1,  799,  450 
5,  932,"  000 


7,  446,  500 
225,  000 


15,  402,  950 


300,  000 
800,  666 
’266,066' 


8,  904,  025 


1, 106,  200 
1,  603,  275 
2, 178,  378 
3, 193,  504 
554,  313 
1,088,495 
3,  182,  980 
773, 120 


1,  040,  402 


1,  040,  402 


5,  700,  000 


13,  680,  265 


250,  000 
351,' 800 


178,  700 
171,060 
164,  349 


1, 144,  592 
297, 309 


1,  810,  900 
5,  097,  500 


760,  000 
870,  797 
3,  947,  426 


1, 153,  253 


48,  306,  056 


240, 133,  835 


10,  204,  025 


27,  240,  505 


76,  000 


3,  787,  063 


22,  310,  086 


111,  146,  973 


Total. 


$12,  581,  900 

5,  830,  000 

6,  985,  000 
106,  292,  500 

23,  070, 191 
25,  766,  070 


16,  287,  366  180,  525,  661 


147,817,440 
18.  283,  645 
124,  477.  202 
2,  977,  985 
18.  436,  658 
6,  660,  000 


75,  632,  582  318,  652,  930 


11,  037,  665 
6,  716,  550 

5,  405,  645 

3,  679,  405 

6,  821,  017 
1,915,  000 

4,  006,  000 
4,  274,  314 
6,  688,  325 

23,  831,002 
2. 108,  682 
35,  522,  336 
11,934,602 


123,  940,  543 


44,418, 117 
58,  965, 110 
23, 191,078 
61, 114,  004 
26,274,417 
19, 121,245 
33,960,177 
28,  GOO,  046 
17,  760,  592 
19,  845,  590 


18,186,623  332,650,976 


332,  000 
4,  288,  550 
7,  723,  800 

3,  865,  000 
853,  700 

4,  951,  060 

1,  096,  349 
800,  000 

2,  861,  500 
4, 121,  702 

5,  448,  009 
637,  644 

58,  243,216 
447,614 
53G, 000 


96,  206, 144 
1,  051,  976,  254 


• Includes  all  banks  subject  to  State  supervision. 
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TABLE  XY. 

Population  of  the  States  and  Territories  on  June  1,  1896;  tiie  Aggress 
Capital,  Surplus,  Undivided  Profits,  and  Individual  Deposits  of  Natig) 
Banks,  etc.,  on  or  about  June  30,  1896;  the  Average  of  these  items 

CAPITA,  AND  THE  PER  CAPITA  AVERAGES  IN  EACH  CLASS  OF  BANKS  AND  IN 

Banks. 


States  and  Territories. 


Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia.. 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri. 

Kansas 

Nebraska 

North  Dakota 

South  Dakota.. 

Washington 

Oregon 

California 

Montana 

Idaho 

Wyoming 

Nevada 

Utah 

Colorado 

Arizona 

New  Mexico 

Oklahoma 

Indian  Territory 

Total 


Population 
June  t, 
1896. a 

All  banks. 

National 

banks. 

State 

banks. 

Loan 

and 

trust 

compa- 

nies. 

Savings 

banks. 

— 1 

a 

Capital,  etc. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

A* 

agj 

ca< 

669,  000 

$95,  864,  085 

$143.  29 

$45.  88 

$8.73 

$88.  68 

393,  000 

84,  526,  263 

215. 08 

41.85 

173  23 

334,  000 

52,  660,  095 

157.  66 

53.  34 

104.  32 

2,  600,  000 

887,  749, 827 

341.  44 

120.  59 

41.55 

179.  30 

* * * 

391,000 

145,  304, 110 

371.  62 

117.21 

4.64 

64.02 

185.  75 

835,  000 

235,  685,  671 

282. 25 

80.  31 

9.  76 

9.  58 

182. 60 

6,  691,000 

2,  001,552,  506 

299.15 

86. 18 

37.91 

57.  33 

116.  98 

1,821,000 

152,  024,  811 

83.  48 

43.12 

5.  32 

11.06 

23. 98 

6,  014,  000 

672,  441,  271 

111.81 

60.61 

9. 08 

26.  87 

13.  84 

182,  0G0 

11,980,719 

65.  82 

42.  68 

8.  44 

9.  59 

5.11 

1, 120,  000 

116,  432,  536 

103.  96 

53.  56 

3.  69 

.26 

46. 18 

284,  000 

27,  789,  545 

97.85 

65.  49 

31.24 

1.12 

1,  765,  000 

45,  235,  885 

25.63 

12.  37 

13.  26 

852,  000 

26,  760,  258 

31.40 

13.70 

17.  39 

.31 

1, 745,  000 

16,787,621 

9.  62 

4.  92 

3.40 

.59 

1,242,  000 

15,  769, 162 

12.  70 

5.  35 

3.07 

4.  28 

2,  020,  000 

20,  381,  555 

10.  09 

6.12 

3.  79 

.13 

490,000 

8. 146,  929 

16.  62 

12. 73 

3.  89 



1,  660,  000 

12,231,  713 

7.  37 

6.  25 

. 69 

1,  370,  000 

14,  490j  934 

10.57 

2.  56 

8.01 

1,  228,  000 

36,  364,  792 

29.61 

18.  24 

8.53 

2.  84 

• •! 

2,  550,  000 

63,  311,  227 

24.83 

22. 15 

. 51 

1,  325,  000 

6,  433!  235 

4.  86 

2.  72 

2. 14 

2,010,  000 

8li  498,  358 

40.  54 

16.54 

b 24.  00 

1,  915,  000 

36,  989,  379 

19.  31 

13. 56 

4,97 

.78 

3,  987,  000 

255,  988,  085 

64.  21 

40.09 

12.  77 

9.  53 

2,  340,  000 

83,  990,  477 

35.89 

22.26 

6.  54 

1.02 

1.89 

4,  305,  000 

308,  040,  811 

71.55 

39. 50 

8.  08 

6.11 

15. 01 

2,  396,  000 

139,  766, 152 

58.33 

22.  56 

34.  84 

1,  986,  000 

94i  212;  445 

47.  44 

25.  37 

17.88 

.60 

.10 

2,  087,  000 

122,  287, 165 

58.  59 

20.  48 

12.  79 

2.  75 

17.  94 

1,  717,  000 

104,  009,  961 

60.  57 

29.88 

19.61 

3.27 

6. 30 

3,  020,  000 

176,  863,  763 

58.  56 

19. 37 

31.55 

5.  53 

l' 350,  000 

52’  173,  001 

38.  65 

20. 12 

18.  53 

1,  532,  000 

54,  867,  361 

35.  81 

20.  20 

b 15.  61 

' 340,  000 

10'  830,  396 

31.  85 

20.  44 

b 11.  41 

560,  000 

12^  449’  111 

22.  23 

11.31 

5.76 

575,  000 

16!  10l'  297 

28.  00 

22. 92 

2.  49 

360,  000 

15;  113,'  258 

41.98 

33. 16 

4.  53 

4.  29 

1.432,  000 

288, 176,  610 

201.24 

19. 17 

77.83 

102. 45 

230,  000 

23,  615,  782 

102.  67 

86.  79 

6.19 

8.  00 

135,  000 

3,  260,  860 

24. 15 

21.33 

95  i 000 

3'  990'  213 

42.  00 

30.  41 

2.  84 

44,  000 

1,  015.  016 

23.  07 

5.  40 

275,  000 

11,539,  907 

41.96 

20.  08 

7.  96 

13. 92 

-- 

595,  000 

40,  420,  587 

67.  93 

56.30 

9.  59 

69  000 

2 345  339 

33  99 

19  27 

b 14  72 

177,  000 

3,  320,  612 

18!  76 

15. 61 

3. 15 

150,  000 

1,  787  734 

8 58 

5. 24 

53.  34 

205,  000 

1,  408,  091 

6. 87 

5.  95 

71,  468,  000 

6,  695.  486,  521 

93.69 

37. 14 

14. 44 

10. 95 

29. 91 

b Includes  private  hanks. 


a Estimated  by  the  Government  actuary, 
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P TABLE  XVI. 

0 

Number  of  Savings  Depositors  Armpcim  « 

Amount  due  to  Depositors  in’ Savings lUvwtT1*08  Deposits>  and  Average 
in  1894-95  and  1895-96.  '“M  Banks IN  eacii  State  and  Territory 


States  and  Territories. 

1894-95. 

1895-9G. 



Number 

of 

depositors 

Amount  of 
deposits.  & 

Average 
to  each 
depositor 

Number 

of 

depositors 

Amount  of 
, deposits,  c 

Average 
to  each 
depositor 

Maine 

New  Hampshire 

Vermont 

155,704 

163,702 

OJ  GO  i 

*54,531,223 

66,  746,  703 
29,  430,  697 

416,778,018 

67,  444,  117 
136,  928,  858 

$350.  22 
407.  73 

160,  216 
162,444 

$56,  376, 144 
03,  215.  175 
32, 170,  743 
439,269.  861 
68,  732,  904 
143, 159. 123 

$351.87 
389.  15 
311.  48 

Massachusetts 

1,217,090 

I'll  fi‘>Q 

309.  81 

103,281 

Rhode  Island 

334.  20 

! 1,302,479 

Connecticut 

M7 

512.40 

135,  252 

•>•»  i . 

508.  19 
412.  85 

Total  Eastern  States. . . 

406.  01 

346,  758 

2, 130,  367 

771,  859,  616 

362.  31 

. 

2,  210,  430 

802,  923,  950 

363.  24 

Sew  \ ork 

Sew  Jersey 

1,615,178 

1 A A i fin 

643,  873,  574 
36, 149,  920 
68,  522,  217 
3,  765,  784 
45,  490,  279 
95,  300 

398.  63 

1,  695,  787 

691,764.  504 
39,  635,  535 
73,  937,  636 
800,  594 
49, 128,  856 
135, 306 

Pennsylvania 

9fii  fi  1 ‘ ) 

250.  76 

154,334 

4U  / . /.j 
9*;fi  qo 

Delaware 

1ft  fiift 

258.  92 

282  677 

9fil  r./? 

ilarvland 

Uft  QA9 

201.  94 

3,  034 

9fi9  Q7 

district  of  Columbia 

J.  *4  O, 

1,356 

306.  66 

156,  480 

313.  96 
72.47 

70.  28 

1,867 

lotai  Middle  States 

2,  192,326 

797,  897,  074 

363.  95 

2,  294, 179 

855,402,431 

372.  86 

forth  Carolina 

enth  Carolina 

a 6,  039 

17  41Q 

291,  744 
4,  578,  838 
741,596 
205, 710 
2,  687,  934 
1,112,491 

48.31 

3,873 
a 13,  211 

257,  320 
638,  209 
4,  322,  477 
62,  083 

66.  44 
48.  30 
350.  37 
98.  23 

reorgia 

1 i j iio 

5,  747 

n I 1 A Q 

262.  88 

a 12,  337 

lorida 

129.  04 

632 

ouisiana 

179.  19 

ennessee  

y,  yio 

ft  7/V-i 

271.02 

12,  346 

2,  803,  368 

227.  07 
101.48 

Total  Southern  States . . . 

127.  83 

9,  779 

925,  395 

48,  973 

9,  618,  313 

196.  40 

52, 178 

9,  008,  852 

172.  66 

luo 

idiana 

86, 183 
15,  636 

QJ  70  A 

34,  753,  222 

3,  667,  312 
24,  357,400 
179,  877 
28, 158,488 
9,471.799 

403.  25 

82,  336 

33.  864,  623  i 

411. 29 

linois - 

234.  54 

14,  336 

3.970, 174 

276.  94 

Jsconsin 

1,  439 

n 77  QDG 

257. 14 

a 103,  828 

27,  548,  277 

265.  32 

wa 

125.  00 

1,464 

192,  663 

131.60 

innesota  

A 9 777 

361.  89 

• a 77,  957 

28,  227,  842 

362.  02 

Total  Western  States. . . 

221.  42 

41,  884 

10,262,550 

245.  02 

318, 568 

100,  588,  098 

315.  75 

321,  805 

104,066, 129 

323.  38 

*egon 

lah 

1,803 

fi  071 

662,  229 

1, 142,215 
812,910 
37,  951 
1,148,104 
126,  830,  513 

367.  29 
182.14 
285.  83 
174.  90 

a 1,631 

972,298  | 

596. 13 

ontana 

O,  ^ / 1 

9 ft  A A 

a 21,  627 

2,312,904 

106.  94 

ew  Mexico 

asliington 

217 
a 5,  512 
a 168,  638 

3,  788 

816,077 

215.  44 

difornia  . . . 

ZU{5.  Zv  . 

752.  08 

159,  856 

131,653,636 

823.  57 

Total  Pacific  States  and 
Territories 

185, 285 

130,  633,922 

705.  04 

186,  902 

135,  754,  915 

726.  34 

Total  United  States 

4,875,519  1 

,810,  597,  023 

371.  36 

5,065,494  1 

, 907, 156,  277 

376.  50 

CiieC,k’  amount!nff  t0  *33,760,775,  not  included  in  this  and  the  following  table. 
Deposits  subject  to  check,  amounting  to  $28,310,191,  not  included  in  this  and  the  following  table. 
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TABLE  XVII. 

Number  of  Sayings  Banks  in  the  United  States,  Number  of  Depositor.! 
Amount  of  Sayings  Deposits,  Average  Amount  due  each  Depositor  ii 
the  Years  1820,  1825,  1830,  1835,  1840,  and  1845  to  1896,  and  Average  ph 
Capita  in  the  United  States  in  the  Years  Given. 


Year. 

Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

1 

Average  i 
due  each 
depositor. 

1820  

10 

8,  035 

$1, 138,  576  ! 

$131.  86 

1825  

15 

16,  931 

2,  537,  082 

149.84  . 

1830  

36 

38,  085 

6, 973,  304 

183.  09 

1835  

52 

60.  058 

10,  613,  726 

176.72  . 

1840  

61 

78,  701 

14.  051,  520 

178.  54 

1845  

70 

145,  206 

24,  506,  677 

168.77  . 

1846  

74 

158,709 

27,  374,  325 

172.48 

1847  

76 

187,  739 

31,627,479 

108.46 

1K48  . . 

83 

199, 764 

33,  087,  488 

165.63 

1849  

90 

217,  318 

36,  073,  924 

165.99 

1850  

108 

251,  354 

43,  431, 130 

172.  78 

1851  

128 

277, 148 

50,  457,  913 

182.06 

1852  . . . 

141 

308,  863 

59,  467,  453 

192. 54 

1 853  

159 

365,  538 

72,  313,  696 

197.  82 

1 854  

190 

396, 173 

77,  823,  906 

196.44 

1855 

215 

431.  602 

84,290,076 

195. 29 

1856  

222 

487,  986 

25,  598,  230 

195.  tO 

1857  . 

231 

490.428 

98,512.  968 

21)0. 87 

1858  

245 

538,  840 

108,  438,  287 

201.  24 

1859  

259 

622,  556 

128,  657,  901 

206.  66 

I860  

278 

693,  870 

149,  277,  504 

215.13 

1861  . 

285 

694,  487 

146,  729,  382 

211.27 

1862  

289 

787,  943 

169,  434,  540 

215.  03 

1863  

293 

887,  096 

206,  235,  202 

232. 48 

1864  

305 

976,  025 

236,  280,  401 

242.  08 

1865  

317 

980,  844 

242,  619,  382 

247.  35 

1 866  

336 

1,  067,  061 

282,  455,  794 

264.  70 

1 867  

371 

1,  188,  202 

337,  009,  452 

283.  63 

1 868  

406 

1,310, 144 

392.  781,813 

299.  80 

1 869  

476 

1,466,  684 

457,  675,  050 

312.  04 

1870  : 

517 

1,  630,  846 

549,  874,  358 

337. 17 

1871  

577 

1,  902,  047 

650, 745,  442 

342. 13 

1872  

647 

1,  992,  925 

735,  046,  805 

308.  82 

1 873  

600 

2, 185,  832 

802,  363,  609 

367.  07 

1874  

693 

2,  293,  401 

864.  556,  902 

376.  98 

1875  . 

771 

2,  359,  864 

924,  037,  304 

391.  56 

1876  

781 

2,  368,  630 

941.350,  255 

397.  42 

1877  

675 

2,  395,  314 

866,218,  306 

361.63 

1878  

663 

2,  460,  785 

879.  897,  425 

366.  50 

1 879  . 

639 

2,  268.  707 

802,  490,  298 

353.  72 

1880  ..  

629 

2,  335,  582 

819, 106,  973 

350.  71 

1881 

629 

2,  528,  749 

891,  961, 142 

352.  73 

1882  

629 

2,710,354 

966,  797,  081 

356.  70 

1883  . - 

630 

2,  876,  438 

1,  024,  856,  787 

350. 29 

1884  

636 

3,  015, 151 

1,  073,  294,  955 

355.  96 

1 885  

646 

3,  071,  495 

1,  095. 172, 147 

356.  56 

1886  

638 

3, 158,  950 

1, 141,530, 578 

361.  36 

] 887  

684 

3,418,013 

1,  235,  247,  371 

361.  39 

1888  

801 

3,  838,  291 

1,  364, 196,  550 

355  41 

1 8.89  

849 

4,  021,  523 

1,  425,  230,  349 

354. 40 

1890  

921 

4,  258,  893 

1,  524,  844,  506 

358.  03 

1891  

1,  011 

4,533,217 

1,623,  079,  749 

358.  04 

1 892  

1,059 

4,781,605 

1,  712,  769,  026 

358.  20 

1 893  

1.  030 

! 4,  830,  599 

1,785, 150,957 

369.  55 

18«4  

1,024 

4,  777,  687 

1,747,  961.280 

3C5.  86 

1895  

1,  017 

4,  875,  519 

1,  810,  597, 023 

371.  36 

1896  

988 

5,  065,  494 

1,  907, 156,  277 

3 / 6.  50 
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a Mortgage  and  investment  company. 
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TABLE  XIX. 

Reports  of  the  Condition  of  the  Loan  and  Trust  Companies  in  the  Dig 
trict  of  Columbia  at  the  Close  of  Business  on  Tuesday,  October  i 
1896. 

American  Security  and  Trust  Company , Washington,  D.  C. 

C.  J.  Bell,  President.  J.  'W.  Whei-PLEY,  Cathiet 


RESOURCES. 


Loans  and  discounts 

Overdrafts 

TJ.  S.  bonds  on  hand 

Premiums  on  U.  S.  bonds 

Stocks,  securities,  etc 

Banking  house,  furniture,  and  fix 

tures 

Other  real  estate  and 

owned 

Due  from  other  national  banks 
Due  from  State  hanks  and  bankers.. 

Checks  and  other  cash  items 

Fractional  currency,  nickels,  and 

cents 

Specie 


mortgages 


Legal-tender  notes. 
Total 


LIABILITIES. 

$2,  605,  020.  38 

Capital  stock  paid  in 

$1,  250.  000. 

207.  22 

* Surplus  fund 

225,  000. 

100,  000.  00 

Undivided  profits  less  current  ex- 

10,  000.  00 

penses  and  taxes  paid 

61,582. 

62.  806.  05 

Dividends  unpaid 

550. 

! Individual  deposits 

1,302,  849. 

251,224.41 

256,  324.  97 
202,  703.  33 
83,  594. 59 
11,  588.  78 

104.  65 
194,  020.  00 
21,238.  00 

Debenture  bonds 

958, 850. 

3,  798,  832.  38 

Total 

3,  798, 832. 

National  Safe  Deposit,  Savings,  and  Trust  Company,  Washington,  D.  C. 


Benjamin  P.  Snyder,  President. 


Thomas  R.  Jones,  Casldi 


$1,  532,  895.  28 

Capital  stock  paid  in 

$1,  000. 000. 

105,  000.  00 

Undivided  profits  less  current  ex- 

9,  300.  00 

penses  and  taxes  paid 

77,  754.  | 

5,  975.  00 

777,  000.  00 
315, 165. 26 

4,  298.  47 
300.  00 

20.  08 
16.  725.  00 

9,  715.  00 

Individual  deposits 

1,698,639.  | 

2,  770,  394.  09 

Total 

2,  776, 394jj 

Loans  and  discounts 

TJ.  S.  bonds  on  hand 

Premiums  on  IT.  S.  bonds 

Stocks,  securities,  etc 

Banking  house,  furniture,  and  fix- 
tures   

Due  from  other  national  hanks 

Checks  and  other  cash  items 

Bills  of  other  national  banks 

Fractional  currency,  nickels,  and 

cents  

Specie 

Legal-tender  notes 


Total 


Washington  Loan  and  Trust  Company,  Washington,  D.  C. 

John  Joy  Edson,  President.  Andrew  Parker,  Secrets 


$1,  856,  518. 10 

Capital  stock  paid  in 

388.  85 

Surplus  fund 

52, 197.  84 

Undivided  profits  less  current  ex- 

603,  536.  56 

penses  and  taxes  paid 

Due  to  other  national  banks 

168,  695.  90 

Dividends  unpaid 

126,  848.  85 

Individual  deposits 

10,  962.  25 

Real-estate  trust  bonds 

11.  00 

Liabilities  other  than  those  above 
stated 

79,  454.  75 
118,000.  00 

3,  016,614.10 

Total 

Loans  and  discounts 

Overdrafts 

Stocks,  securities,  etc 

Banking  house,  furniture,  and  fix- 
tures   

Due  from  other  national  banks 

Due  from  State  banks  and  bankers.. 

Checks  and  other  cash  items 

Fractional  currency,  nickels,  and 

cents 

Specie 

Legal-tender  notes 


Total 


$1,  000, 000 
150,  000 

46.  660 
338- 
980 
1,  672. 85 
145,  300 

467 


3,016,  614- 
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TABLE  XX. 


CANADIAN  BANKS. 


Summary  of  the  Condition  of  the  Thirty-eight  Pi TJ 

Dominion  of  Canada  on  August  31,  1896  BANKS  °F  TIIE 


RESOURCES. 

Call  loans  on  bonds,  etc 

$13,  218.  553 

Current  loans 

Loans  to  provincial  governments  . . 
Overdue  debts 

*/j4 

462,  545 

Deposits  to  secure  circulation 
Dominion  debentures  or  stocks 
Provincial, municipal, etc.,  securities 

Railway  securities 

Due  from  other  banks  and  agencies. 
Real  estate,  bank  premises,  and 
mortgages 

OOI  | U04 

1,846,  340 
3,  037,  540 
9,  576,  270 
11,638,832 
30, 133,  225 

Cash  oh  hand,  viz: 

Specie $8,329,295 

Dominion  notes 15,419,799 

Notes  of,  and  checks 
on,  other  banks. ..  7,280,493 

Oj  u i \.  y oyi 

Total  cash  on  hand  . 

31,  029,  587 

All  other  resources 

Excess  of  liabilities 

^ j *i,xOj  QUO 

225, 117 

Total 

322,  9G0,  581 

LIABILITIES. 

Capital  stock 

Surplus  fund  . . . 

ifU-  220,  <o9 

26,  348,  799 

Qi  cno  i za 

Bank  notes  outstanding 

Due  to  the  Dominion  government 
Duo  to  provincial  governments. . ! ! 

Demand  deposits  .. 

t>I.j  vvJ,  ld4 

4,  049,  396 
4,417,  332 

Time  deposits 

fc04,  Oiii) 

Due  to  other  banks  and  agencies. .. 
All  other  liabilities 

IDI,  ooU 

5,  688,  813 

Total 

322,  960,  581 

AGGREGATE  RESOURCES  AND  LIABILITIES 


OF 


THE  NATIONAL  BANKS 


FROM 


OCTOBER,  1803,  TO  OCTOBER,  1890. 
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Aggregate  Resources  and  Liabilities  of  the  National 

1 863. 


Resources. 

JANUARY. 

APRIL. 

JULY. 

OCTOBER  5. 

— ; 

66  banks. 

Loans  and  discounts 

U.  S.  bonds  and  securities  . . 

4o0,  088.  33 

Other  items 

O,  OOZ,  uUU.  U0 

Due  fromnat’l  and  other  b’ks 



JLUO,  UU9.  12 

9 K07  nc 

Real  estate,  furniture,  etc. . 

d«7 /,  UU 

Current  expenses 

j i i , uuo.  09 

Premiums  paid 

oOy  oUo.  92 

Checks  and  other  cash  items . 

Ly  DUo.  t)9 

19Q  KQ  , 

Bills  of  nat’l  and  other  banks. 

7H4  79£  nn 

Specie  and  other  lawful  rnon’y 

1 U4,  / ZD.  UU 

1,446,607.62 

i 

Total 

1 

-I  U j i Ji  y Ui4i  UU 



18  64. 

Resources. 

JANUARY  4. 

APRIL  4. 

JULY  4. 

OCTOBER  3. 

139  banks. 

307  banks. 

467  banks. 

508  banks. 

Loans  and  discounts 

$10,  666,  095.  60 
15, 112,  250.  00 
74,  571.  48 

$31,  593,  943.  43 
41, 175, 150.  00 
432,  059.  95 

$70,  746,  513.33 
92,  530.  500.  00 
842,  017.  73 

$93,  238,  657.  92 
108,  064, 400.  00 
1,434,  739. 76 

U.  S.  bonds  and  securities  . . . 
Other  items 

Due  from  national  banks 

4,  699,  479,  56 
8,  537,  908.  94 
755,  696.  41 
352,  720.  77 

15, 935,  730. 13 
17,  337,  558.  66 
1,  694,  049.  46 
502,  341.31 

19,  965,  720. 47 
14,051,396. 31 
2,202.318. 20 
1,021,569.  02 

Duefrom  otherb’ks  and  b’krs 
Real  estate,  furniture,  etc... 
Current  expenses 

* 4,  786, 124. 58 
381, 144.  00 
118,  854.  43 

Checks  and  other  cash  items 
Bills  of  nat’l  and  other  banks . 
Specie  and  other  lawful  mon’y 

577,  507. 92 
895,  521.  00 

5,  018,622.57 

2,  651,  916.  96 
1,660,000.  00 
22,  961  411.  64 

5,  057, 122.  90 
5,  344, 172. 00 
42,  283,  798.  23 

7,640,169.14  i 
4,687,  727. 00 

44,  801,497.48 

Total 

37,  630,  691.  58 

111  89 H 987 

252,  273,  803.  75 

297,108,195. 30 

18  6 5. 

Resources. 

JANUARY  2. 

APRIL  3. 

JULY  3. 

OCTOBER  2. 

638  banks. 

907  banks. 

1,294  banks. 

1,513  banks. 

Loans  and  discounts 

$166,  448,  718.  00 
176,  578,  750.  00 

3,  294,  883.  27 

$252,  404,  208.  07 
277,  619,900.  00 

4,  275,  769.  51 

$362,  442,  743.  08 
391,  744,  850.  00 
12,  569, 120.  38 

$487, 170, 136. 29 
427,  731.300.00 

19,  048.  513. 15 

TJ.  S.  bonds  and  securities  . . . 
Other  items 

Due  from  national  banks 

Due  from  otherb’ks  and  b’ki's 
Real  estate,  furniture,  etc... 
Current  expenses 

30,  820, 175.  44 
19,  83G,  072.  83 

4,  083,  226. 12 

1,  053,  725.  34 

1,  323,  023.  56 

40,  963,  243.  47 
22, 554.  636.  57 

6,  525, 118.  80 

2,  298,  025.  65 

1,  823,291.84 

76,  977,  539.  59 
26.  078,  028.  01 
11,231,257.  28 

2,  338,  775. 56 

2,  243,  210.  31 

89,  978.  980. 55 

17.  393,  232. 25 
14,703,281.77 
4,539,  525.11 
2,585,  501.06 

Premi  urns  paid 

Checks  and  other  cash  items . 
Bills  of  nat’l  and  other  banks . 
Specie 

17,  837,  496.  77 
14,  275. 153.  00 

4,  481, 937.  68 
72,  535,  504.  67 

29,  681,  394. 13 
13,  710,  370.  00 

6,  659.  660.  47 
112,  999,  320.  59 

41,  314,  904. 50 
21,651,826.  00 
9,437,060.40 
168,426,166.55 

72,  309,  854. 44 

16.  247.  241. 00 
18,072.012. 59 

1S9.  988.  496. 28 

Legal  tenders  and  fract’lcur’y 

Total 

512,568,666.68 

771,514,  939.10 

1,126,455,481.66  , 

1,359,  768.  074.49 

* Including  amount  clue  from  national  bants. 
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Banks  from  October,  1863,  to  October,  1896. 


1863. 


Liabilities. 

JANUARY. 

APRIL. 

JULY. 

OCTOBER  5. 

• 

66  banks. 

Capital  stock 

Undivided  profits 

, iOO)  ol/u,  00 

Individual  and  other  deposits. 

IZo,  UoU.  00 

Due  to  nat’land  otlierbanks*. 

4 J i j uol.  84 

Other  items 

uoi,  l/o.  oy 

Z,  i)oU.  01 

Total 

iJ/j  04.4.  00 

1 864. 


Liabilities. 

JANUARY  4. 

APRIL  4. 

JULY  4. 

OCTOBER  3. 

139  banks. 

307  banks. 

467  banks. 

508  banks. 

Capital  stock  

$14,  740,  522.  00 

$42,  204,  474.  00 

$75,  213,  945.  00 

1, 129,  910.  22 
3,  094,  330. 11 

25,  825,  665.  00 
119,414,239.  03 
27,  382,  006.  37 

213,  708.  02 

$86,  782,  802.  00 

2,010,  286.10 
5,  982,  392.  22 

45,  260,  504.  00 
122, 166,  536.  40 
• 34,862,384.81 

43,  289.  77 

Surplus  fund 

Undivided  profits 

432,  827.  81 

30, 155.  00 
19,  450,  492.  53 
2, 153,  779.  38 

822,  914. 86 

1,  625,  656.  87 

9,  797,  975.  00 
51,274,914.01 
6,814,930.  40 

3, 102,  337.  38 

.NatT-bank  notes  outstanding 
Individual  and  other  deposits 
Due  to  nat’l  and  other  banks* . 

Other  items 

Total 

37,  630,  691.  58 

114,  820,  287.  66 

252,  273,  803.  75 

297, 108, 195.  30 

1 865. 


Liabilities. 

JANUARY  2. 

APRIL  3. 

JULY  3. 

OCTOBER  2. 

638  banks. 

907  banks. 

1,294  banks. 

1,513  banks. 

Capital  stock 

$135,  618,  874.  00 

$215,  326,  023.  00 

$325,  834,  558.  00 

$393, 157,  206.00 

Surplus  fund 

8,  663,311.22 

17,  318,  942.  65 

31,  303,  565.  64 

38,  713,  380.  72 

Undivided  profits 

12,  283,812.  65 

17,  809,  307. 14 

23,  159,  408. 17 

32,  350,  278. 19 

Nat’l-bank  notes  outstanding 

66,  769,  375.  00 

98,  896,  488.  00 

131,  452, 158.  00 

171,  321,  903.  00 

Individual  and  other  deposits 

183,  479,  636.  98 

262,  961,473. 13 

398,  357,  559.  59 

500,  910,  873.  22 

United  States  deposits 

37,  764,  729.  77 

57,  630, 141.01 

58,  032,  720.  67 

48, 170,  381.  31 

Due  to  national  banks 

30,  619. 175.  57 

41,301,031.  16 

78,  261,  045.  64 

90.  044,  837.  08 

Due  to  other  b'ks  and  b’kers*. 

37, 104, 130.  62 

59,  692,  581.64 

79,  591,  594.  93 

84, 155,  161.  27 

Other  item 8 

265,  620.  87 

578,951.37  ^ 

462,  871.  02 

944,  053.  70 

Total 

512,  568,  666.  68 

771,  514,  939. 10  j 

1,126,455,  481.66 

1,  359,  768,  074.  49 

* Including  State-bank  circulation  outstanding. 
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Aggregate  Resources  and  Liabilities  of  the  Nation, 


18GG. 

Resources. 

JANUARY  1. 

APRIL  2. 

JULY  2. 

■ 4 

OCTOBER  1. 

1,582  banks. 

1,612  banks. 

1,634  banks. 

1,  644  banka. 

Loans  and  discounts 

U.S.b’ds  dep’d  to  secure  circ’n 
Othor  U.S.  b’ds  and  securities 
Oth’r  stocks,  b’ds,  and  mortg’s 

Due  from  national  banks 

Due  from  other  b’ks  and  b’k’rs 
Real  estate,  furniture,  etc... 

Current  expenses 

Premiums  paid 

Checks  and  other  cash  items. 
Bills  of  nat’l  and  other  banks. 

Specie 

Legal  tenders  and  fract ’1  cur’y 

Total 

$500,  650, 109. 19 
298,  376,  850.  00 
142,  003,  500.  00 
17,  483,  753. 18 

93,  254,551.02 

14,  658,  229.  87 

15,  436.  296.16 
3, 193,  717.  78 
2.  423,  918.  02 

89,  837,  684,  50 
20,  406,  442.  00 
19,  205,  018.  75 
187.  846,  548.  82 

$528,  080,  526.  70 
315,  850,  300. 00 
125,  625,  750.  00 
17,  379,  738. 92 

87,  564,  329.  71 
13,  682,  345. 12 
15,  895,564.46 
4,  927,  599.  79 
2,  233,  516.  31 

105, 490,  619.  36 
18,279,816.  00 
17,  529,  778.42 
189,  867,  852.  52 

$550,  353,  094. 17 
326,  483,  350.  00 
121, 152, 950.  00 
17,  565,911.46 

96,  696,  482.  66 
13,  982,  613. 23 

16,  730,  923.  62 
3,  032,  716.  27 
2,  398,  872.  26 

96,  077, 134.  53 

17,  866,  742.  00 
12,  629,  376.  30 

201,  425.041.63 

$603, 314, 704. 8| 
331,843,  200. 01 
94,  974.  650.  0 1 
15,  887, 490. 0 1 

107,  650. 174. 1 
15,  211,117.1 
17, 134,002.5 
5,311,253.3, 
2,  493, 773. 4 

103,  684, 249. 2’ 
17,  437, 779. 01! 
9,  226, 831.8 
205,  793,  573.7  !' 

1,  404,  776,  619.  29 

1, 442,  407;  737.  31  . 1,476,395,208.13 

1,526, 962, 804.41 

I8SL 


Resources. 

JANUARY  7. 

APRIL  1. 

JULY  1. 

OCTOBER  7. 

1,648  banks. 

1,642  banks. 

1,636  banks. 

1,642  banks. 

Loans  and  discounts 

U.  S.b’ds  dep’d  to  secure  circ’n 
U.S.b’ds  dep’dto  sec’re  dep’ts 
U.S.b’ds  and  sec’ties  on  hand. 
Otli’rstocks, b’ds, and  mortg’s 

Due  from  national  banks 

Due  from  other  b’ks  and  b’k’rs 
Real  estate,  furniture,  etc... 

Current  expenses 

Premiums  paid 

Checks  and  other  cash  iteina. 

Bills  of  national  banks 

Bills  of  other  banks 

Specie 

Legal  tenders  and  fract’l  cur’y 
Compound-interest  notes 

Total 

$608,  771, 799.  61 
339,  570,  700.  00 
36,  185,  950.  00 
52,  949,  300.  00 
15,  073,  737. 45 

92,  552,  206.  29 
12,  996, 157.  49 

18,  925,  315.  51 
2,  822,  675. 18 
2,  860,  398.  85 

101,  430,  220. 18 

19,  263,  718.  00 
1, 176, 142.  00 

19,  726,  043.  20 
104,  872,  371.  64 
82,  047,  250.  00 

$597,  648.  286. 53 
338,  863,  650.  00 
38,  465,  800.  00 
46,  639,  400.  00 
20, 194,  875. 21 

94, 121, 186.  21 

10,  737,  392.  90 
19,  625,  893.  81 

5,  693, 784. 17 
3,  411,325.  56 

87,  951,  405. 13 
12,  873,  785.  00 
825,  748.  00 

11,  444,  529. 15 
92,  861,  254. 17 
84, 065,  790.  00 

$588, 450,  396.12 
337,  684,  250.  00 
38,  368,  950.  00 
45,  633,  700.  00 
21,  452,  615.  43 

92,  308,  911.87 
9,  663,  322. 82 
19,  800,  905.  86 
3,  249, 153.  31 

3,  338,  600.  37 

128,  312, 177.  79 
16, 138,  769.  00 
531,  267.  00 
11, 128,  672.  98 
102,  534,  613.  46 
75,  488,  220. 00 

$609,  675, 214. 6 
338,  640. 150.0 
37,  862, 100. 0 
42,  460, 800. 0 
21,507,  881.41 

95,  217,  610.1 

8,  389,  226. 4 
20,  639,  708. 2 

5,  297,  494. 1 

2,  764, 186. 3 

134,  603,  231. 5 

11.841.104.0 
333,  209.  0 

12,  798.044.4 
100,  550,  849. 9 

56.888.250.0  • 

1,  511,  222,  985. 40 

1,  465, 451, 105.  84 

1,  494,  084,  526.  01 

1, 499, 469,  060. 1 

1 8 6 8. 

Resources. 

JANUARY  6. 

APRIL  6. 

JULY  6. 

OCTOBER  5. 

1,642  banks. 

1,643  banks. 

1,640  banks. 

1,643  banks. 

Loans  and  discounts 

U.S.  b’ds  dep’d  to  secure  circ’n 
U . S . b ’ d s d ep  ’ d to  sec’ r e d ep ’ ts 
U. S.b’ds  and  sec’t-ies  on  hand. 
Oth’r  stocks,  b’ds, and  mortg’s 

Due  from  national  banks 

Due  from  other  b’ks  and  b’k’rs 
Real  estate,  furniture,  etc... 

Current  expenses 

Premiums  paid 

Checks  and  other  cash  items. 

Bills  of  national  banks 

Bills  of  other  banks 

Fractional  currency 

Specie 

Legal-tender  notes 

Compound-interest  notes 

Three  per  cent  certificates. . . 

Total 

$616,  603, 479.  89 
339,  064.  200.  00 
37,  315, 750.  00 
44. 164, 500.  00 

19,  365,  864.  77 

99,  311,  446.  60 
8,  480, 199.  74 
21, 125,  665.  68 
2,  986.  893.  86 
2, 464,  536.  96 

109,  390,  266.  37 
16,  655,  572.  00 
261,  269.  00 

1,  927,  876.  78 

20,  981,  601.  45 
114,306,  491.00 

39,  997,  030.  00 
8,  245,  000.  00 

$628,  029,  347.  65 
339,  688,  650.  00 

37.  446,  000.  00 
45,  958,  550.  00 
19,  874,  384.  33 

95,  900,  606.  35 
7,  074,  297.  44 
22,  082,  570.  25 
5,  428,  460.  25 
2,  660, 106.  09 

114,  993,  036.  23 
12,  573,  514. 00 
196,106.00 
1,  825,  640.16 
18,  373,  943. 22 
84,  390,  219.00 

38,  917, 490.  00 
24,255,000.00 

$655,  729,  546. 42 

339.569. 100.00 
37,  853, 150.  00 

43,  068,  350.  00 
20,  007,  327. 42 

114,  434,  097.  93 
8,  642,  456.  72 
22,  699,  829.  70 
2.  938,  519.  04 
2,  432,  074.  37 

124, 076,  097.  71 
13,  210, 179.  00 
342.  550.  00 
1,  863,  358.  91 
20,  755,919.  04 

100. 166. 100.00 
19,  473, 420.  00 

44,  905, 000. 00 

$657,  668,  847. 8* 

340,  487.  050. 0 
37.  360, 150.  0 
36,  817,  600. 0 

20,  693, 406.4. 

102,  278.  547. 71 

7,  848.  822. 2. 
22.747,  875.  L 

5,  278, 911.21 
1,819,  815.5 

143,  241.594.9 

11,  842,  974.0 
222,  668. 0: 1 
2, 262,  791. 9- 
13.  003,  713.3* 
92.  453,  475.  O’ 

4,  513,  730.  Of 
59,080,000.0 

1,  502,  647,  644. 10 

1,  499,  668,  920.  97 

1,572, 167,076.  26 

1,559,621,773.4*  > 
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Liabilities. 

JANUARY  1. 

APRIL  2. 

JULY  2. 

OCTOBER  1. 

• 

1,582  banks. 

1,612  banks. 

1,634  banks. 

1,644  banks. 

Capital  stock 

$403,  357.  346.  00 

43,  000.  370.  78 

28,  972,  493.  70 

213,239,  530.  00 
45,  449, 155.  00 

522,  507,  829.  27 

29,  747,  236. 15 

$409,  273, 534.  00 

44,  087,  810.  54 
30.  964,  422.  73 

248,  886,  282.  00 
33,  800,  865.  00 

534,  734,  950.  33 
29,  150,  729.  82 

. 

Surplus  fund 

$414,270,  493.00 

$415,  472,  369.  00 

Undivided  profits 

50, 151,  991.  77 

53,  359,  277.  64 
32,  593, 486.  69 

280.253,818. 00 
9,  748,  025.  00 

Nat'l-ba  nk  notes  ontstaii  ding 
State-b’k  notes  outstanding.. 

Individual  deposits 

29,  286,  175.  45 

267,  798,  678.  00 
19,  996, 163.  00 

U.  S.  deposits  . 

533,  338, 174.  25 

564.  616.  777.  64 
30,  420,  819.  80 

Dep’ts  of  U.  S.  disb’ng  officers 

36,  038, 185.  03 

Dne  to  national  banks  . . 

94.  709,  074.  15 
23,  793,  584.  24 

89,  067,  501.  54 
21,841,  641.35 

3,  066,  892.  22 

96.  496,  726.  42 
25.  951,  728.  99 

2,  979,  955.  77 

Due  to  other  b’ks  and  bankers 

110,  531,957. 31 
26.  986,317.  57 

L ola I .................. 

1,404,776,619.29 

1,  442,  4C7,  737.  31 

1,476,  395,208. 13 

1,  526,  962,  804.  42 
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Liabilities. 

JANUARY  7. 

APRIL  1. 

JULY  1. 

OCTOBER  7. 

1,648  banks. 

1,642  banks. 

1,636  banks. 

1,642  banks. 

Capital  stock 

$420,  229,  739.  00 

$419,  399,  484.  00 

— - 

$418,  558, 148.  00 

$420,  073,415.00 

Surplus  fund 

59,  992,  874.  57 
26,  961,  382.  60 

60,  206,  013.  58 
31, 131,  034.  39 

63,  232,811. 12 

Undivided  profits 

66,  695,  587.  01 

30,  656,  222.  84 

33,  751,  446.  21 

Nat'l-bank  notes  outstanding 
State-b’k  notes  outstanding. . 

291 , 436,  749.  00 
6,  961,499.  00 

292,  788,  572.  00 
5,  460,  312.  00 

291,  769,  553.  00 
4,  484, 112.  00 

293,  887,941.00 
4,092,153.  00 

Individual  deposits 

558,  699,  7G8.  06 
27,  284,  876.  93 
2,  477,  509.  48 

512,  046, 182.47 
27,  473,  005.  66 
2,  650,  981.  39 

539,  599,076.10 

U.  S.  deposits. 

540,  797,  837.  51 

Dep’tsofU.  S.  disb’ng  officers 

Due  to  national  banks  . 

29,  838,  391.  53 
3,  474, 192.  74 

89,  821,751.60 
22,  659,  2G7.  08 

23,062,119.92 
4,  352,  379.  43 

93,111,240. 89 
19, 644,  940.  20 

92,  761,998.  43 
24,  416,  588.  33 

91, 156,  890.  89 
23, 138,  629.  46 

Due  to  other  b’ks  and  bankers 

Total 

1,  511,  222,  985.  40 

1,465,  451, 105.  84 

1,494,084,526.01 

1,  499,  469,  060. 17 
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Liabilities. 

JANUARY  6. 

APRIL  6. 

JULY  S. 

OCTOBER  5. 

1,642  banks. 

1,643  banks. 

1,640  banks. 

1, 643  banks. 

Capital  stock 

$420,  260,  790.  00 

$420,  676,  210.  00 

$420, 105,  011.  00 

$420,  634, 51 1.  00 

Surplus  fund 

70,  586, 125.  70 
31,  399,  877.  57 

79  9<o  im  an 

75,  840, 118.  94 
33,  543,  223.  35 

77,  995,  761.40 

Undivided  profits 

t L ou 

32,  861,  597.  08 

36,  005,  883.  98 

Nat'l-bank  notes  outstanding 
State-b  k notes  outstanding. . 

294,  377,  390.  00 
3,  792,  013.  00 

295.  336,  044.  00 
3,310, 177.00 

294,  908,  264.  00 
3, 163,  771.  00 

295,  769,  489.  00 
2,  906,  352.  00 

580,  940,  820.  85 
17,  573,  250.  64 
4,  570,  478. 16 

Individual  deposits 

534,  704,  709.  00 
24.  305,  638.  02 
3,  208,  783.  03 

532,  011,  480.  36 
22,  750,  342.  77 
4,  976,  682.  31 

575,842,  070.12 
24,  603,  676.  96 
3,  499,  389.  99 

C.  S.  deposits 

Hep  ts  oi  U.  S.  disb’ng  officers 
Hue  to  national  banks 

98, 144,  669.  61 
21,  867,  648. 17 

94,  073,  631.  25 
21,  323,  636.  60 

113,  306,  346.  34 
27,  355,  204.  56 

99,  414,  397.  28 
23,  720,  829. 18 

Hue  toother  b’ks  and  bankers 

Total 

1,  502,  647,  644. 10 

1 4QQ  fifiS  QOU  07 

1,572,167,076.26 

1,559.621,773.49 
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Resources. 

JANUARY  4. 

APRIL  17. 

JUNK  12. 

OCTOBER  9.. 

1,628  banks. 

1,620  banks. 

1,619  banks. 

• 

1,617  banksi 

Loans  and  discounts 

U.  S.  bonds  to  secure  circ’l’n. 
IJ.  S.  bonds  to  secure  deposits 
IJ.  S.b’ds  and  sec’ties  on  band 
Other  st’ks,  b’ds,  and  mortg’s 

Due  from  redeeming  agents. 
Due  from  other  national  b’nks 
Due  from  State  b’ks  and  b’k’rs 
Real  estate,  furniture,  etc... 

Current  expen  ses 

Premiums  paid 

Checks  and  other  cash  items. 
Bills  of  other  national  banks . 

Fractional  currency 

Specie 

Legal-tender  notes 

Three  per  cent  certificates . . . 

Total 

$644.  945,  039.  53 
338,  539,  950.  00 

34,  538,  350.  00 

35,  010,  600.  00 
20, 127,  732.  96 

65, 727,  070.  80 

36,  067,316.  84 
7,  715, 719.  34 

23,  289,  838.  28 
3,  265,  990.  81 

1,  654,  352.  70 

142,  605,  984.  92 
14,  684,  799.  00 

2,  280,  471.  06 
29,  626,  750.  26 
88, 239,  300.  00 
52,  075,  000.  00 

$662,  084,  813.  47 
338,  379,  250.  00 

29,  721,  350.  00 

30,  226,  550.  00 
20,  074,  435.  69 

57, 554, 382.  55 
30,  520,  527.  89 

8,  075,  595.  60 
23,  798, 188. 13 

5,  641. 195.  01 
1,716,210. 13 

154, 137, 191.  23 
11,  725,  239.  00 
2,  088,  545. 18 

9,  944,  532. 15 
80,  875, 161.  00 
51,190,000.00 

$686,  347,  755.  81 
338,  699,  750.  00 
27,  625,  350.  00 
27,  476,  650.  00 
20,  777,  560.  53 

62,  912,  636.  82 
35,  556,  504.  53 
9, 140,  919.  24 
23,859,  271. 17 
5,  820,  577.  87 
1,809,  070. 01 

161,614,852.  66 
11,  524,  447. 00 
1,  804,  855.  53 
18,  455,  090.  48 
80.  934, 119.  00 
49,  815,  000.  00 

$682,  883, 106 
339, 480,  100. 
18, 704,000.. 
25, 903, 950 
22, 250,  697. 

56, 669, 562. 
35,  393, 563. 

8,  790, 418. 
25, 169, 188. 

5.  646,  382. 

2,  092,  364. 

108,  809, 817. 
10, 776, 023. 

2, 090,  727. 
23,  002, 405. 
83,  719,  295. 
45,  845, 000. 

1,  540,  394,  266.  50 

1,  517,  753, 167. 03 

1,  564, 174,  410.  65 

1,  497,  226,  604. 
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Resources. 

JANUARY  22. 

MARCH  24. 

JUNE  9. 

OCTOBER  8. 

DECEMBER  ! 

1,615  banks. 

1,615  banks. 

1,  612  banks. 

1,615  banks. 

1,648  bank^J 

Loans  and  discounts 
Bonds  for  circulation 
Bonds  for  deposits. . 
IT.  S.  bonds  on  hand . 
Other  stocks  and  b’ds 

Due  fromred’g  ag’nts 
Due  from  nat’l  banks 
Due  from  State  b’ks. 

Real  estate,  etc 

Current  expenses.. . 
Premiums  paid 

Cash  items 

$688,  875,  203.  70 
339,  350,  750.  00 
17.  592,  000.  00 
24,  077. 100.  00 
21, 082, 412.  00 

71,  641,  486.  05 
31,  994,  609.  26 
9,  319,  560.  54 
26,  002,  713.  01 
3,  469,  588.  00 
2,  439,  591. 41 

111,  624,  822.  00 

$710,  84S,  609.  39 
339,  251,  350.  00 
16, 102,  000.  00 
27,  292, 150.  00 
20,  524,  294.  55 

73,  435, 117.  98 
29,  510,  688. 11 
10,  238,  219.  85 
26,  330,  701.  24 
6,  683, 189.  54 
2,  680,  882.  39 

11,267,703. 12 
75,  317,  992.  22 
14.  226,  817.  00 
2,  285,  499.  02 
37,  096,  543.  44 
82,  485,  978.  00 
43,  570,  000.  00 

$719,  341, 186.  06 
338,  845,  200.  00 

15,  704,  000.  00 
28,  276,  600.  00 
23,  300,  681.  87 

74,  635,  405.  61 
36, 128,  750.  66 
10, 430,  781.32 
26,  593,  357.  00 
6,  324,  955.  47 
3,  076,  456.  74 

11,497, 534.13 
83,  936,  515.  64 

16,  342,  582.  00 
2, 184,  714.  39 

31,  099,  437.  78 
94,  573,  751.  00 
43,  465,  000. 00 

$715,  928,  079. 81 
340,  857,  45c.  00 
15,  381,  500.  00 

22,  323,  800.  00 

23,  614,  721.  25 

66, 275,  668.  92 
33,  948,  805.  65 
9,  202,  496.  71 
27,  470,  746.  97 
5,  871,  750.  02 
2,  491,  222. 11 

12,  536,  613.  57 
79,  089,  688.  39 
12,512,  927. 00 
2, 078, 178.  05 
18,  460,  Oil.  47 
79,  324.  577.  00 
43,  345,  000.  00 

$725,  515,  538.  - 
344, 104,  200. 
15, 189,  500. 
23,  893,  300.  i 
22,  680,  358. 

64.  805,  062. 
37,  478, 166. 

9,  824. 144. 
28,  021,  637. 

6,  905,  073. 

3,  251.  648. 

13,  229, 403. 
76,  208,  707. 
17,  001,  846. 

2, 150,  522: 
26,307.251. 
80,  580,  745, 
41,845,000. 

Clear'’  ghouseexch’gs 
Rational-bank  notes 
Fractioualcurrency. 
Specie 

15,  840,  669.  00 
2,  476,  966.  75 
48,  345,  383.  72 
87,  708,  502.  00 
43,  820,  000.  00 

Legal-tender  notes . . 
Three  per  cent  cert’fs 

Total 

1,546,261,357.  44 

1,529,147,735.85 

1,565,756,909.67 

1,510,713,236.  92 

1,538,998,105 

8 87  1. 

Resources. 

MARCH  18. 

APRIL  29. 

JUNE  10. 

OCTOBER  2. 

DECEMBER 

1,6S8  banks. 

1,707  banks. 

1,723  banks. 

1,767  banks. 

1,790  bank 

Loans  and  discounts 
Bonds  for  circulation 
Bonds  for  deposits. . 
TJ.S. bonds  on  hand. 
Other  stocks  and  b’ds 

Duefromred  gag'nts 
Due  from  natl  banks 
Due  from  State  b’ks. 

Real  estate,  etc 

Current  expenses. . . 
Premiums  paid 

Cash  items 

$767,  858,  490.  59 
351,556,  700.00 
15,  231,  500.  00 
23,  911,350.  00 
22,  763,  869.  20 

83,  809, 188.  92 
30,  201. 119.  99 

10,  271,605. 34 
28,  805,  814.  79 

6,694.014.17 
3,  939,  995.  20 

11,  642,  644.  74 
100,  693,  917.  54 

13. 137,  006.  00 
2, 103,  298. 16 
25,  769, 166.  64 
91,  072,  349.  00 
37,  570,  000. 00 

$779,  321,  828. 11 
354,427,200.00 

15,  236,  500.  00 
22, 487,  950.  00 
22,  414,  659.  05 

85,  061,  016.  31 
38,  332,  679.  74 
11,478,174.71 
29,  242,  762.  79 
6,  764, 159.  73 
4,  414,  755. 40 

12,  749,  289.  84 
130,  855,  698. 15 

16,  632,  323.  00 
2, 135,  763.  09 

22,  732,  027.  02 
106,  219, 126.  00 
33,  935,  000.  00 

$789,  416,  568. 13 
357,  388,  950.  00 
15,  250.  500. 00 
24,  200,  300.  00 
23, 132,  871.  05 

92,  369,  246.  71 
39,  636,  579.  35 
11,853,  308.  60 

29,  637,  999.  30 
6,  295.  099.  46 
5,  026,  385.  97 

13, 101,  497.  95 
102,  091,  311.  75 
19,101,389.00 
2, 160.  713.  22 
19,  924,  955. 16 
122, 137,  660.00 

30,  690,  000.  00 

$831,552,210.  00 
364.  475.  800.  00 
28,  087,  500.  00 
17, 753,  650.  00 
24, 517,  059. 35 

86.  878,  608.  84 
43, 525,  362.  05 

12,  772,  669.  83 
30,  089,  783.  85 

6, 153,  370. 29 
5,  500,  890. 17 

14.  058,  268. 86 
101, 165,  854. 52 
14, 197,  653.  00 
2,  095,  485.  79 

13.  252,  998. 17 
109. 414,  735.  00 

25,  075,  0C0.  00 

$818.  996,  31 1: 
366,  840.  200  > 
23, 155. 150 
17,  675, 5005 
23, 061,1841 

77. 985, 60* 
43,  313.  3444 
13,  069,  301| 
30,  070, 330! 

7,  330, 4244 

5,  956, 0738 

13.  784.  424. 
114.538, 5391 
13,  085,  904. 

2,  061, 60(1 
29. 595. 299| 
93.  942.  797? 
21, 400.  (MX! 

Clear'g-house  exch’gs 
Rational-bank  notes 
Fractional  currency. 
Specie 

Legal-tender  notes. . 
Three  per  cent  cert’fs 

Total 

1,627,032,030.  28 

1,694,440,912.94 

1,703,415,335.  65 

1,730,566,899.  72 

1,715,861,8971 
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Liabilities. 

JANUARY  4. 

APRIL  17. 

JUNE  12. 

OCTOBER  9. 

1,628  banks. 

1,620  banks. 

3,619  banks. 

1,617  banks. 

Capital  stock 

Surplus  fund 

$419,  040,  931.00 

$420,  818,  721.00 

$422,  659,  260.  00 

$426,  399, 151.  00 

Undivided  profits 

35,  318,  273.  71 

294,  470,  702.  00 
2,  734,  609.  00 

568,  530,  934. 11 

1 a 911  Q6L/1  1 n 

82,  653,  989. 19 
37,  489,  314.  82 

292,  457,  098. 00 

2,  615,  387.  00 

547,  922,174.91 
10, 114,  328.  32 

3,  665, 131.  61 

92,  662,  648.  49 
23,018,610.  62 

82.218,576.47 

86, 165,  334.32 
40,  687,  300.  92 

293,  593,  645.  00 
2,  454,097.  00 

Nat ’1-bank  notes  outstanding 
State-bank  notes  outstanding 

Individual  deposits 

43,  812,  898.  70 

292,  753,  286.  00 
2,  558,  874.  00 

U.  S.  deposits 

574,  307,  382.  77 

511,400. 196.  63 
7,112,  646.  67 
4,  516,  648. 12 

Dep’ts  U.S.  disburs’g officers. 

Due  to  national  banks 

3,  472,  884.  90 

95,  453, 139.  33 
26,  984,  945.  74 

10,  301,907.  71 

2,  454,  048.  99 

Due  to  State  banks  and  b’k’rs . 

Notes  and  bills  rediscounted 

100,  933,910.  03 
28,  046,  771.30 

95,  067,  892.  83 
23,849,  371.62 

Bills  payable 

o4«7.  ol 

1,  870,  913.  26 

2,  392,  205.  61 

3,  839,  357. 10 
2, 140,  363. 12 

1,  735,  289.  07 

1,540,  394,266.  50 

1,517,  753,167.  03 

1,564,174,410.  65 

1,  497,  226,  604.  33 

18  7 O. 


Liabilities. 

JANUARY  22. 

MARCH  24. 

JUNE  9. 

OCTOBER  8. 

DECEMBER  28. 

1,615  banks. 

1,615  banks. 

1,612  banks. 

1,615  banks. 

1,648  banks. 

Capital  stock 

$426,  074,954.00 

90,  174,  281. 14 
34,  300,  430.  80 

292,  838,  935.  00 
2,  351,993.  00 

2,  299,  296.  27 

546,  236,  881.  57 

6,  750, 139. 19 

2,  592,  001.  21 

108,  351,  300.  33 
28,  904,  849.14 

3,  842,  542.  30 

1,  543,  753.  49 

$427,  504,  247. 00 

90,  229,  954.  59 
43, 109,  471.62 

292,  509,  149.  00 
2,  279,  469.  00 

1,  483,  416. 15 

516,  058,  085.  26 
6,  424,  421.  25 
4,  778,  225.  93 

109,  667,  715.  95 
29,  767,  575.  21 

2,  462,  647.  49 

2,  873,  357.  40 

$427,  235,  701.  00 

91,689,  834.12 
42,  861,712.  59 

291, 183,  614.  00 
2,  222,  793.  00 

1,517,  595. 18 

542,  261,563.18 
10,  077,  873.  92 

2,  592,  967.  54 

115,  456,  491.  84 
33,012, 162.  78 

2,  741,843.53 

2,  302,  756.  99 

$430,  399,301.00 

94,061,438.  95 
38,  608,  618.  91 

291,  798,  640.  00 
2, 138,  548.  00 

2,  462,  591.  31 

501,  407,  586.  90 

6,  807,  978. 49 
4,  550, 142.  68 

100,  348,  292.  45 
29,  693,  910.  80 

3,  843,  577.  67 

4,  592,  009.  76 

$435,  356,  004.  00 

94,  705,  740.  34 
46,  056,  428.  55 

296,  205,  446.  00 
2,  091,  799.  00 

2,  242,  556. 49 

507,  368,  618.  67 
6.  074,  407.  90 
4, 155,  304.  25 

106,090,  414.53 
29,  200,  587.  29 

4,612, 131.08 
4,  838,  607.  83 

Surplus  fund 

Jndivided  profits... 

> at’l-bank  circulat’n 
fate  bank  circulat’n 

Mvidends  unpaid... 

adividual  deposits. 
r.S.  deposits 

tep’s  tf.S.dis.  officers 

ue  to  national  banks 
ue  to  State  banks . . 

otes  rediscounted . . 
ills  payable 

Total 

1,546,261,357.44  jl, 529, 147, 735.  85 

1,565,  756,909.  67 

1,510,713,236.  92 

1,538,998,105.  93 

18  7 1. 


Liabilities. 

MARCH  18. 

APRIL  29. 

JUNE  10. 

OCTOBER  2. 

DECEMBER  16. 

— 

1,688  banks. 

1,707  banks. 

1,723  banks. 

1,767  banks. 

1,790  banks. 

kpital  stock 

$444,232,  771.00 

$446,  925,  493.  00 

$450,330,  841.00 

$458,  255,  696.  00 

$460,  225,  866.  00 

rplus  funds 

96,  862,  081.  66 
43,  883,  857.  64 

97,  620,  099.  28 
44,  776,  030.  71 

98,  322,  203. 80 
45,  535,  227.  79 

101,112,  671.91 
42,  008,  714.  38 

101,573. 153.  62 
48,  630,  925.  81 

^divided  profits... 

d’l-bank  circulat’n 
ite-bank  circulat’n 

301,713,  460.00 
2,  035,  800.  00 

306,131,393.  00 
1,982,580.  00 

307,  793,  880.  00 
1,  968,  058.  00 

315,519,117.  00 
1,921,056.  00 

318,  265,  481.  00 
1,886,538.  00 

vidends  unpaid... 

1,  263,  767.  70 

2,  235,  248.  46 

1, 408,  628.  25 

4,  540,194.61 

1,393,427.  98 

dividual  deposits. 
S,  deposits 

561, 190,  830.41 
6.  314,  957.  81 
4,813,016.  66 

611,025,174. 10 

6,  521,  572.  92 

3,  757,  873.  84 

602, 110,  758. 16 

6,  265, 167.  94 
4,  893,  907.  25 

600,  868,  486.  55 
20,511,935.  98 

5,  393,  598.  89 

596,  586,  487.  54 

P 8 1 .S.dis. officers 

14,  829.  525.  65 
5,  399, 108.  34 

e fp national  banks 
e to  State  banks  . 

118,  904,  865.  84 
37,311,519. 13 

128.037,  469.17 
36,113,  290.  67 

135,167,  847.69 
41,  219,  802.  96 

131,  730,  713.  04 
40,211,971.67 

118,  657,  614,16 
38, 116,  950.  67 

tes  rediscounted . . 
18  payable 

3,  256,  896.  42 

5,  248,  206.  01 

3,  573,  723.  02 

5, .740,  964.  77 

3, 120,  039.  09 

5,  278,  973.  72 

3,  964,  552.  57 

4,  528,191.12 

4,  922.  455.  78 

Total 

5,  374,  362.  67 

1,627,032,030.  28 

1,694,440,912.  94 

1,703,415,335.  65  1,730,566,899.  72 

1,715,861,897.  22 
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Aggregate  Resources  and  Liabilities  of  the  Nation.) 

18  7 2. 


Resources. 

FEBRUARY  27. 

APRIL  19.  | JUNE  10. 

OCTOBER  3. 

DECEMBER  2 j 

1,814  banks. 

1,843  banks. 

1,853  banks. 

1,919  banks. 

1,940  banks, | 

Loansand  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  .. 
TJ.  S.  bonds  on  band  . 
Other  stocks  andb’ds 
D u e fr  om  r ed  ’ g a g ’ n t s 
Due  from  nat’l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses  - . . 

Premiums  paid 

Cash  items 

Clear  g-house  exch’gs 
N ational-bank  notes . 
F rac  tional  currency . 

Specie 

Legal-tender  notes.. 
IT.  S.  cert’sof  deposit 
Three  per  cent  cert  fs 

Total 

$839,  665,  077.  91 
370,  924,  700.  00 
15,  870,  000. 00 
21,323,150.00 
22,  838,  388.  80 
89,  548,  329.  93 
38,  282, 905.  86 
12,  269,  822.  G8 
30,  637,  676.  75 
6,  265,  655. 13 
6,  308,  821.86 
12, 143,  403. 12 
93, 154,  319.  74 
15,552,087.  00 
2, 278. 143.  24 
25,  507,  825.  32 
97,  865,  400.  00 

$844,  902,  253.  49 
374,  428,  450.  00 
15, 169,  000.  00 
19,  292, 100.  00 
21,  538,  914.  06 
82,120,  017.24 
36,  697,  592.  81 
12,  299,  716.  94 
30,  809,  274. 98 
7.  026,  041.  23 
6,  544,  279.  29 
12,  461, 171.40 
114, 195,  966.  36 
18,  492,  832.  00 
2, 143,  249.  29 
24,  433,  899. 46 
105,  732,  455.  00 

$871,531,448.  67 
377,  029,  700.  00 

15,  409,  950.  00 

16,  458.  250.  00 
22,  270,  610.  47 
91,  564,  269.  53 
39, 468,  323. 39 
13,  014,  265.  26 
31, 123,843.21 

6,  719,  794.  90 
6,  616, 174.  75 
13, 458,  753. 80 
88,  592.  800. 16 
16,  253.  560.  00 
2,  069,  464. 12 
24,  256,  644. 14 
122,  994,  417.  00 

$877, 197,  923.  47 
382.  046,  400.  00 
15,  479,  750.  00 
12. 142,  550.  00 
23,  533, 151.  73 
80,  717,  071.  30 
34,  486,  593.  87 
12,  976,  878.  01 
32, 276,  498. 17 
6,310,  428  79 
6, 546,  848.  52 

14,  916,  784.  34 
110,086,  315. 37 

15,  787,  296.  00 
2, 151,747.  88 

10,  229,  756.  79 
105, 121, 104. 00 
6,710,  000. 00 
7, 140,  000.  00 

— I 

$885. 653, 449.  (I 
384,  458, 500.  q 
16,  304,  750.  Cl 
10,  306. 100.  C 
23, 160,  557. 2 
86, 401.  459. 4 
42,  707, 613.  t 

12,  008,  843.  £ 
33,  014,  796. 8 

8, 454, 803. 9 
7,  097,  847. 8 

13,  696,  723.  H 
90, 145, 482.  7 
19,  070,  322. 0 

2,270, 576.1 
19,  047, 336.  - 
102,922, 369. 0 
12,  650.  000.  ( 

4, 185, 000.  ( 

18;980,  000. 00 

15,  365, 000  00 

12.005,  000.00 

1.719,415,657.  34 

1,743, 652, 213.  55 

1.770,837,269. 40 

1,755,857,098.24 

1,773,556,532.- 

18  7 3. 

Resources. 

FEBRUARY  28. 

APRIL  25. 

JUNE  13. 

SEPTEMBER  12. 

DECEMBER  2| 

1,947  banks. 

1,962  banks. 

1,968  banks. 

1,976  banks. 

1,976  banks^i 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand  . 
Other  stocks  and  b’ds 
Due  fromred’gag’nts 
Due  from  nat’l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-house  exch’gs 
National-bank  notes. 
Fractional  currency. 

Specie 

Legal-tender  notes . . 
IT.  S.  cert’s  of  deposit 
Three  per  centcert’fs 

Total 

$913,  265, 189.  67 
384,  675,  050. 00 
15,  035,  000.  00 
10, 436,  950.  00 
22,  063,  306.  20 
95,  773,  077. 10 
39. 483,  700.  09 
13,  595,  679. 17 
34,  023,  057.  77 

6,  977,  831.  35 

7,  205,  259.  67 
11,761,711.50 

131,383,  860. 95 
15,  998,  779.  00 
2,  289,  680.  21 
17.  777  673.  53 
97,141,  909.00 
18  460.  000.  00 
1,  805,  000.  00 

$912,  064,  267.  31 
386,  763,  800.  00 
16,  235,  000.  00 
9,  613,  550. 00 
22,  449, 146.  04 
88,  815,  557.  80 
38,671  088.63 
12,  883,353.  37 
34,216,878. 07 
7,  410,  045.  87 
7,  559,  987.  67 
11,425,  209.00 
94, 132, 125.  24 
19,  310,  202.  00 
2, 198,  973.37 
16,  868,  808.  74 
100,  605,  287. 00 
18,  370,  000.  00 
710,  000.  00 

$925,  557,  682.  42 
388,  080,  300.  00 
15,  935,  000.  00 
9,  789,  400.  00 
22,  912,  415.  63 
97, 143,  326.  94 
43,  328,  792.  29 
14,  073,  287.  77 
34,  820,  562.  77 
7,154,211.69 
7,  890,  962. 14 
13,  036,  482.  58 
91,  918,  526.  59 
20,  394,  772.  00 
2, 197,  559.  84 
27,  950,  086.  72 
106,  381,491.00 
22,  365,  000.  00 
305,  000.  00 

$944,  220, 116. 34 
388,  330,  400.  00 
14,  805,  000.  00 
8,  824.  850.  00 
23,  709,  034. 53 
96, 134, 120. 66 
41,  413,  680.  06 
12,022,  873.41 
34,  661,  823.  21 
6,  985,  436.  99 
7,752,843.87 
11, 433,  913.  22 
88,  926,  003.  53 
16, 103,  842.  00 
2,  302,  775.  26 

19,  868,  469.  45 
92,  522,  663.  00 

20,  610,  000.  00 

$856.  816,  555. 
389,  384, 400. 
14,815, 200.- 
8,  630,  850. ' || 
24,358, 125.i 
73,  032, 046. 

40,  404,  757. 
11,185,  253. 

35,  556,  746. 

8,  678, 270. 
7,987, 107. 

12,  321.  972. 

62,  881,  342. 
21.403, 179. 

2.  287. 454. 

26,  907, 037. 
108,  719,  506. 

24,  010,  000. 

1,839,152,715.  21 

1,800,303,280. 11 

1,851,234,860.  38 

1,830,627,845.  53 

1,729,380.303. 

18  7 4. 

Resources. 

FEBRUARY  27. 

MAY  1. 

JUNE  26. 

OCTOBER  2. 

DECEMBERS 

1,975  banks. 

1,978  banks. 

1,983  banks. 

2,004  banks. 

2,027  bank  i 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposits  . . 
IT.  S.  bonds  on  hand . . 
Other  stocks  and  b’ds 
I >ue  from  res’ve  ag’ts 
Duefrom  nat’lbanks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
National-banknotes. 
Fractional  currency. 

Specie 

Legal-tender  notes . . 
IT.  S.  cert’s  ofdeposit 
Dep.  with  TJ . S . Treas . 

Total 

$897,  859,  600.  46 
389,  614,  700.  00 
14,  600,  200.  00 
11,043,400.  00 
25,  305,  736.  24 

101,  502,  861.  58 
36,  624,  001.  39 
11,496,711.47 

36.  043.  741.  50 
6,  998,  875.  75 
8, 741,  028.  77 

10,  269,  955.  50 
62,  768, 119. 19 
20,  003,  251.  00 
2,  309,  919.  73 
33,  365,  863.  58 

102,  717,  563.  00 

37,  235,  000.  00 

$923,  347,  030.  79 
389,  249, 100.  00 
14,  890,  200.  00 
10, 152,  000.  00 
25,  460,  460.  20 
94,  017,  603.  31 
41.291,015.24 
12,  374,  391.  28 
36,  708,  066.  39 

7,  547,  203.  05 

8,  680,  370.  84 
11,  949,  020.  71 
94.  877,  796.  52 
20,  673,  452.  00 

2, 187, 186.  69 
32,  569,  969.  26 
101,  692.  930.  00 
40, 135,  000.  00 

$926, 195,  671.  70 
390,281,700.00 
14,  890,  200.  00 
10,  456,  900.  00 
27,  010,  727.  48 
97,  871,  517.  06 
45, 770,  715.  59 
12,  469,  592.  33 
37,  270,  876.  51 

7,  550, 125.  20 

8,  563,  262.  27 
10,496,  257.00 
63,  896,  271. 31 
23,527,991.00 

2,  283.  898. 92 
22,  326,  207. 27 
103, 108,  350.  00 
47,  78J),  000.  CO 
91,  250.  00 

$954,  394,  791. 59 
383,  254,  800.  On 
14.  691,  700.  00 
13,  313,  550.  00 
27, 807,  826.  92 
83,  885, 126.  94 
39,  695,  309. 47 
11. 196,  611.73 
38,112,926. 52 

7,  658.  738. 82 

8.  376.  659. 07 
12.  296,416. 77 
97,  383,  687. 11 
38,450,013. 00 

2,  224,  943. 12 
21, 240,  945.  23 
80,  021.946.00 
42,  825,  000.  00 
20,  349,  950. 15 

$955,  862,  580. 
382,  976,  200. 

14,  714,  000. 

15,  290, 300. 

28,  313,  473. 

80.  488,  831. 

48, 100.  842. 

11,  655. 573. . 
39. 190,  683. 

5.  510,  566. 

8.  626,112. 

14,  005, 517. 
112,  995,  317. 

22,  532.  336J 

2.  392. 668. 

22. 436,  761. 

82. 604,  791. 

33,  670,  OOOJi 
21,  043.  084- 

1,808,500,529. 16 

1,867,802,796.28  1,851,840,913.  64 

1.877,180,942.  44 

1,902,409,6384 

11 
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18  7 2. 


Liabilities. 


FEBRUARY  27. 


Capital  stock. 


Surplus  fund 

Undivided  profits... 

Nat’lbank  circulat’n . 
Statebank  circulat’n . 

Dividends  unpaid . . . 

Individual  deposits  . 

U.  S.  deposits 

Dep's  U.S.dis.ollicers 

Due  to  nat  ional  banks 
Due  to  State  banks. . 

Notes  rediscounted. . 
Bills  payable 


Total. 


1 ,814  banks. 
$4G4,  081, 744.  00 

103,  787,  082.  62 
43,310,  344.46 

321,634,675.  00 
1 , 830,  563.  00 

1,451,746.  29 

593,  645,  666. 16 
7 114,893.47 

5,  024,  699.  44 

128,627,494.44 
39,  025, 165.  44 

3,  818,  686.  91 

6,  062,  896.  91 


APRIL  19. 
1,843  banks. 


JUNE  10. 
1,853  banks. 


OCTOBER  3. 


$467,  924,  318.  00  $470,  543,  301.  00 

104.312,525.81  105,181,943.28 

46,  428,  590.  90  50,  234,  298.  32 


325,  305,  752.  00 
1,  763,  885.  00 

1,561,914.45 


327,  092,  752.  00 
1,  700,  935.  00 

1,  454,  044.  06 


1,919  banks. 
$479,  629,  174.  00 

110,  257,51*6.45 
46,  623,  784.  50 

333,  495,  027.  CO 
1.567, 143.  00 


DECEMBER  27. 


1,940  banks. 


$482,  606,  252. 00 

111.410,  248.  98 
56,  762, 411.  89 

336,  289,  285.  00 
1,  511,  396. 00 


620,775,265.78  618.801,619.49 


6,  355,  722.  95 

3,  416,  371. 16 

120,  755,  565.  86 
35,  005, 127.  84 

4,  225,  622.  04 

5,  821,  551.  76 


1,719,415,657.  34  1,743,652,213.  55 


6,  993,  014.  77 
5,  463,  953. 48 

132,  804,  924.  02 
39,  878,  826.  4? 

4,  745, 178.  22 

5,  942,  479.  34 


3.  149,  749.  61  l,  356,  934.  48 


613,  290,  671.  45 
7,  853,  772.  41 
4,  563,  833.  79 


110,047,347.  67 
33,  789,  083.  82 

5,549,  431.88 
6,  040,  562.  66 


1,770,837,269. 40  1,755,857,098.  24 


598, 114,  679.  26 
7,  863,  894.  93 
5, 136,  597.  74 

124,218,  392.  83 
34,794,963.  37 

6,  545,  059.  78 
6,  946,416. 17 


18  7 3. 


Liabilities. 


FEBRUARY  28. 
1,947  banks. 


APRIL  25. 


JUNE  13. 


1,962  banks.  1,968  banks. 


Capital  stock $484  551,  811.  00  $487,  891,  251.  00  $490, 103,  801.  00 


Surplus  fund 114,681,048.73 

Undivided  profits...^  48,578,045.28 

Nat’l  bank  circulat’n  336, 292,  459.  00 
State-bank  circulat’n  1,  368,  271.  00 

Dividends  unpaid . . . 

Individual  deposits. . 

U.  S.  deposits 

Dep’s  U.S.dis. officers 


115,  805,  574.  57  116,  847,  454.  62 

52,  415,  348.  46  55,  306, 154.  69 

338, 1 63,  864. 00  338,  788,  504.  00 

1,280,208.00  1,224,470.00 

1,465,993.60  1,462,336.77  1,400,491.90 


SEPTEMBER  12. 
1,976  banks. 


1,773,556,532.  43 


DECEMBER  26. 


1,976  banks. 


$491,072,616.00  $490,266,611.00 


Duetonatinnal  banks 
Due  to  State  banks . . 

Notes  rediscounted  . 
Bills  payable 


656,  187,  551.  61 
7,  044,  848.  34 
5,  835,  696.  60 

134,  231, 842.  95 
38, 124,  803.  85 

5,117,  810.  50 
5,  672,  532.  75 


616,848.358.25  641,121,775.27 
7,  880,  057.  73  8,  691,  001.  95 

4,425,750.14  6,416,275.10 


126,  631,  926.  24 
35,  036, 433. 18 

5,  403,  043.  38 
7,  059,  128.  39 


137,  856,  085.  67 
40,  741,  788.  47 

5,  515,  900.  67 
7,215, 157.  04 


120,314,499.  20 
54,515, 131.76 

339,  081,799.  00 
1, 188, 853.  00 

1,  402,  547.  89 

622,  685,  563.  29 

7,  829,  327.  73 

8.  098,  560. 13 

133,  672,  732.  94 
39,  298, 148. 14 

5,  987,  512.  36 
5,  480,  554.  09 


120,  961,267.91 
58,  375, 169.  43 

341,  320,  256.  00 
1, 130,  585.  00 

1,  269,  474.  74 

540,510,  602.  78 
7,  680,  375.  26 
4,  705,  593.  36 

114,996,  666.54 
36, 598,  076.  29 

3,811,487.  89 
7,  754,137.41 


T°tal 1,839,152,715. 21  1,800,303,280.11  1,851,234,860.38  1,830,627,845.53  1,729,380,303.16 


18  74. 


Liabilities. 


'apital  stock. 


FEBRUARY  27. 

MAY  1. 

JUNE  26. 

OCTOBER  2. 

1,975  banks. 

1,978  banks. 

1,983  banks. 

2,004  banks. 

Surplus  fund 

Undivided  profits. . . 

STat’l-bank  circulat’n 
■date- bank  circulat'n 

Dividends  unpaid... 

ndividual  deposits  . 

L S.  deposits 

Dep’s  U.S.dis. officers 

Duetonational  banks 


$490,859,101.00  $490,077,001.00  $491,  003,  711.  CO  $493,765,121.00 


DECEMBER  31. 


2,027  banks. 


123,  497,  347.  20 
50,  236,  919.  88 

339,  602,  955.  00 
1,  078,  988.  00 


125,561,081.23  126,239,308.41 

54,  331,  713. 13  58,  332,  965.  71 

340,  267,  649.  00  338,  538,  743,  00 

1,049,286.00  1,009,021.00 


128,  958, 106.  84 
51,484,  437.  32 

333,  225,  298.  00 
964,  567.  00 


Due  to  State  banks..  48^  112’ 223!  40 

lotes  rediscounted . . 3,  448,  828.  92 
bils  payable 4,  275,  002.  51 


1,291,055.63  2,259,129.91  1,242,474.81  3,516,276.99 

595,  350,  334.  90 
.7,  276,  959.  87 
5, 034,  624.  46 

138,  435,  388.  39 


Total. 


649,  286,  298.  95  622,  863, 154.  44 

7,  994,  422.  27  7,  322, 830.  85 

3,  297,  689.  24  3,  238,  639.  20 

135,  640,  418.  24  143,  033,  822.  25 

48,  683,  924.  34  50,  227,  426. 18 


4,581,420.  38 
4,  772,  662.  59 


4,  436,  256.  22 
4,  352,  560.  57 


669,  068,  995.  88 
7,  302, 153.  58 

3,  927,  828.  27 

125, 102,  049.  93 
50,  718,  007.  87 

4,  197,  372.  25 
4.  950,  727.  51 


$495,  802, 481.00 

130,485,  641.37 
51,477,  629.  33 

331, 193, 159.  00 
860,417. 00 

6,  088,  845.  01 

682,  846.  607.  45 

7,  492.  307.  78 
3,  579,  722.  94 

129. 188,  671.  42 
51,  629,  602.  36 

6,  365,  652.  97 
5,  398,  900.  83 


1,808,500,529.16  1,867,802,796.28  1,851,840,913.64  1,877,180,942.44  1.902,409,638.46 


734 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 

Aggregate  Resources  and  Liabilities  of  the  Nation  :] 


I 8 7 

5 . 

Besources. 

MARCH  1. 

MAY  1. 

JUNE  30. 

OCTOBER  1. 

_ 

2,029  banks. 

2,046  banks. 

2,076  banks. 

2,088  banks. 

2,086  banks*! 


Bonds  for  circulation 
Bonds  for  deposits  . . 
U.  S.  bonds  on  band . . 
Otherstocks  and  b'ds 
Due  from  res’ve  ag’ts 
Duo  from  nat’l  banks 
Duefrom  Statebanks 

Beal  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal-tender  notes  . . 
TJ.S.  cert’s  of  deposit. 
Due  from  U.  S.  Treas. 


$950,  485, 
380,  682, 
14,  492, 
18,  002, 
28,  268, 
89,  991, 
44,  720, 
12,  724, 
39,  430, 
7,  790, 
9,  006, 
11,734, 
81, 127, 
18,  909, 
3,  008, 
16,  667, 
78,  508, 
37,  200, 
21,  007, 


939.  35 
650.  00 
200.  00 
150.  00 
841.  69 
175.  34 

394. 11 
243.  97 

952. 12 
581.86 
880.  92 
762.  42 
796.  39 
397.  00 

592. 12 
106. 17 
170.  00 
000.  00 
919.  76 


$971,835, 
378, 026, 
14,  372, 
14, 297, 
29  102, 
80.  620, 
46,  039, 
12,  094, 
40,312, 

7,  706, 

8,  434, 
13, 122, 

116,  970, 
19,  504, 

2,  702, 
10,  620, 
84,  015, 
38,  615, 
21,454, 


298.  74 
900.  00 
200.  00 
650. 00 
197. 10 
878.  75 
597.  57 
086.  39 
285.  99 
700. 42 
453. 14 
145.  88 
819.  05 
640.  00 
326. 44 
361.  64 
928.  00 
000.  00 
422.  29 


$972, 

375, 

14, 

12, 

32, 

89, 

48, 

11, 

40, 

4, 

8. 

12, 

88, 

24, 

2, 

18, 

87, 

47, 

19, 


926,  532. 14 
127,  900.  00 
147,  200. 00 
753,  000.  00 
010,  316. 18 
788,  903  73 
513,  388.  86 
625,  647, 15 
969,  020.  49 
992,  044.  34 
742,  393.  83 
433, 100.  43 
924,  025.  93 
261,  961.  00 
620,  504.  26 
959.  582.  30 
492,  895.  00 
310,  000.  00 
640,  785.  52 


($984,  691, 
370,  321, 
14,  097, 
13,  989, 
33,  505. 
85,  701, 

47,  028, 
11,963, 
42, 366, 

7,  841, 

8,  670, 
12,  758. 
75, 142. 
18,  528, 

2,  595, 
8,  050, 
76,  458, 

48,  810, 
19,686, 


434. 40 
700.  00 
200.  00 
950. 00 
045. 15 
259.  82 
769.  18 
768.  90 
647  65 
213.05 
091. 18 
872.  03 
863  45 
837.  00 
631.78 
329.  73 
734.  00 
000.  00 
960.  30 


$962,  571, 
363,618, 
13,  981, 

16,  009, 
31.  657. 
81,462. 
44,831, 
11,895, 
41,  583, 

9.  218, 
9,442, 
11.238. 
67.  886, 
17,166, 
2 901. 

17,  070, 
70,  725, 
31,005, 
19,  202, 


807.1 

100.  i 

500.  (< 

550.  0 

960.3 

682.  a 

891.  ^ 

551.  (I 
311.  a 

455. 4 
801. 3 
725.  i 
967.  t 
190.(i 

023. 1 
905. ; | 
077.  ( | 
000.  ( 
256.  ( ( 


Besources. 


Loansand  discounts. 
Bonds  for  circulation 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Duefrom  nat’l  banks 
Duefrom  State  banks 

Beal  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear'g-houseexch’gs 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal-tender  notes.. 
U.  S.  cert’s  of  deposit. 
Due  from  U.  S.  Treas. 


1,869,819,753.  22  ( 1,909, 847, 891.  40 

1,913,239. 201.16 

1,882,209,307.  62 

1,823,469,752. 

18  7 6. 

MARCH  10. 

MAY  12. 

JUNE  30. 

OCTOBER  2. 

DECEMBER  22 

2,091  banks. 

2,089  banks. 

2,091  banks. 

2,089  banks. 

1 

2,082  banksij 

Total. 


354,  547,  750.  00 
14,  216,  500.  00 
25,  910,  650.  00 
30,  425,  430.  43 
99,  068,  360. 35 
42, 341,542.  67 
11,180,  562.15 
41,937,  617.  25 

8,  296,  207. 85 
10,  946,  713.  15 

9,  517,  868.  80 
58.  863, 182.  43 
13,  536,  502.  00 

3,  215,  594.  30 

29,  077,  345.  85 
76,  768,  446.  00 

30,  805,  000.  00 
18,  479,112.  79 


344,  537,  350.  00 
14, 128,000.  00 

26,  577,  000.  00 
30,  905, 195.  82 
86,  769,  083.  97 
44,  328,  609.  46 
11,  262, 193.  96 
42, 183,  958.  78 

6,  820,  573.  35 
10,  414,  347.  28 
9,  693, 186.  37 
56.  806,  632.  63 

20,  347,  964.  00 
2,  771,  886.  26 

21,  714,  594.  36 
79, 858,  661.  00 

27,  380,  000.  00 
16,  911,  680.  20 


339, 141,  750.  00 
14,  328,  000.  00 
30,  842,  300.  00 
32, 482,  805.  75 
87,  989,  900.  90 
47, 417,  029.  03 
10,  989,  507.  95 
42,  722,  415.  27 
5,  025,  549.  38 
10,  621,  634.  03 
11,724,592.  67 
75,  328.  878.  84 
20,  398,  422.  00 
1,  987,  897.  44 
25,  218,  469.  92 
90,  836,  876.  00 
27,  955,  000.  00 
17,  063,  407.  65 


337. 170, 

14,  698, 
33, 142, 
34,  445, 
87,  326, 
47,  525, 
12,  061, 
43, 121, 

6,  987, 
10,  715, 
12,  043, 
87,  870, 

15,  910, 
1,417, 

21,  360, 
84,  250, 

29. 170, 

16,  743, 


714.  06 
400.  00 
000.  00 
150.  00 

157. 16 
950. 48 
089.  98 
283.  08 
942.  01 
644.  46 

251. 16 
139.  68 
817.  06 
315.  00 
203.  66 
767.  42 
847.  00 
000. 00 
695. 40 


$929,  066, 
336,  705, 
14,  757, 
31,  937, 

31,  565, 
83,  789, 
44,  Oil, 
12,  415, 
43,  498, 

9,  818, 
10, 811, 
10,  658, 
68.  027, 
17, 521, 
1,146, 

32,  999, 
66, 221, 
26,  095, 
16,  359, 


408. 4 
300.  ( 
000.  ( 
950.  ( 
914.; 
174.  t 
664.  i 
841.  S 
445.;, 
422.  i 
300.  ( 
709.  i 
016. ; 
663.  ( 
741.  { 
647.  t 
400.  ( * 
000.  ( 
491.’; 


Besources. 


Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposits  . . 
U.  S.  bonds  on  hand . . 
Otherstocks  and  b’ds 
Duefrom  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Beal  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks  . 
Fractional  currency. 

Specie 

Legal -tender  notes  .. 
TT.S.  cert’s  of  deposit. 
Duefrom  U.  S.  Treas. 


. 1,834,369,941.70 

1,793,306,002.  78 

1,825,760,967.  28 

1,827,265,367.  61 

1,787,407,093/ 

18  7 7. 

JANUARY  20. 

APRIL  14. 

JUNE  22. 

OCTOBER  1. 

DECEMBER  2i- 

2,083  banks. 

2,073  banks. 

2,078  banks. 

2,080  banks. 

2,074  banks- 

$920,  561, 
337,  590, 
14,  782, 
31,  988, 
31,  819, 
88,  698, 
44,  844, 
13,  680, 
43,  704, 
4, 131, 
10,  991, 
10,  295, 
81,117, 
18, 418, 
1,  238, 
49,  709, 
72,  689, 
25,  470, 
16,  441, 


018.  65 
700.  00 
000.  00 
650.  00 
930.  20 
308.  85 
616.  88 
990. 81 
335.  47 
516. 48 
714.  50 
404. 19 
889.  04 
727.  00 
228.  08 
267.  55 
710.  00 
000.  00 
509.  98 


$911,  946, 
339,658, 

15,  084, 
I 32, 964, 

32, 554, 
84,  942, 
42,  027, 
11,911, 
44,  736, 
7,  842, 
10, 494, 
10,410, 
85, 159, 
17,  942, 
1, 114, 
27,  070. 
72,  351, 
32, 100, 

16,  291, 


833.  88 
100.  00 
000.  00 
250.  00 
594. 44 
718.41 
778.  81 
437.  36 
549.  09 
296.  86 
505. 12 
623.  87 
422.  74 
693.  00 
820.  09 
037.  78 
573.  00 
000.  00 
040.  84 


$901,731, 
337,  754, 
14,  971, 
32,  344, 
35,  653, 
82, 132, 
44,  567, 
11,  246, 
44,  818, 
7,  910, 
10,  320, 
10,  099, 
57,  861, 
20,  182, 
1,055. 
21,335, 
78,  004, 
44,  430, 
17,  932, 


416.  03 
100.  00 
000.  00 
050.  00 
755.  29 
099.  96 
303.  63 
349.  79 
722.  07 
864.  84 
674. 34 
988.  46 
481.13 
948.  00 
123.  61 
996.  06 
386.  00 
000.  00 
574.  60 


$891,  920, 
336,  810, 
14,  903, 
30,  088, 
34,  435, 

73,  284, 
45,  217, 
11,415, 
45,  229, 

6,915, 

9,219, 

11,674, 

74,  525, 
15,531, 

900, 
22,  658, 
66,  920, 
32,410, 
16,021, 


593.  54 
950.  00 
000.  00 
700.  00 
995.  21 
133. 12 
246.  82 
761.  60 
983.  25 
792.  50 
174. 62 
587.  50 
215.  89 
467.  00 
805.  47 
820.  31 
684.  00 
000.  00 
753.  01 


$881,856,  744.) 
343,  869.  550.  ( 
13.  538,  000.  ( 
28,  479,  800.  < 
32, 169, 491. 
75,  960,  087. : 
44, 123, 924. ! 
11,479.  945.  t 
45.  511,932.:- 
8.  958,  903.  t 
8.  841.  939.0 
10,  265, 059.  - 
64,  664, 415.  M 
20,  312, 692.  < 
778,  084.' 
32.  907,  750. 1 
70, 568,  248.  < 
26,515,000. 0 
16,  493, 577. « 


Total 1,818,174,517.68  ,1,796,603,275.29  1,774,352,833.81  1,741,0S4,663.  84  1,737,295,145/1 
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18  7 5. 


Liabilities. 

MARCH  1. 

MAY  1 . 

JUNE  30. 

OCTOBER  1. 

DECEMBER  17. 

2,029  banks. 

2,040  banks. 

2,07G  banks. 

2,088  banks. 

2,080  banks. 

Capital  stock 

$490,  272,  901.  00 

$498,717, 143.  00 

$501,508,  563.50 

$504,  829,  769. 00 

$505, 485,  805.  00 

Snrplns  fund 

Undivided  profits... 

131,249,  079.  47 
51,  050,  243.  02 

131,004,  008.00 
55,  907,  619.  95 

133, 169,  094.  79 
52.  160,  104.  08 

134,  356,  070.  41 
52,  904,  953.  50 

133,085,  422.  30 
59,  204,  957.  81 

Nat’l  bank  circulat'n 
State  bank  circulat’n 

324,  525,  349.  00 
824,  870.  00 

323,  321.230.  00 
815,  229.  00 

318, 148,  406.  00 
780,  844.  00 

318,  350,  379. 00 
772,  348.  00 

314,979,451.00 
752,  722.  00 

Dividends  unpaid . . . 

1,001,255.  48 

2.  501,  742.  39 

6, 105,519.  34 

4,  003,  534.  90 

1,353,396.  80 

Individual  deposits  . 

U.  S.  deposits 

Dep’sU.S.dis.  officers 

047,  735,  879.  09 
7,  971,932.  75 

5,  330,414. 10 

095,  347,  077.  70 
0,  797, 972.  00 
2,  700,  387.41 

086,  478,  030.  48 
6,  714,  328.  70 
3,  459,  061.80 

004  579,  019.  39 
6,  507.  531.59 
4,271, 195.  19 

018,517,  245.  74 
0,  652,  556.  67 
4,  232,  550.  87 

Due  to  national  banks 
Due  to  State  banks. . 

137.  735,121.44 
55.  294,  063. 84 

127,  280,  034.  02 
53,  037,  582.  89 

138,  914,  828.  39 
55,  714,  055. 18 

129,810,  681.60 
49,  918,  530.  95 

119,  843,605.  44 
47,  048, 174.  50 

Notes  rediscounted. . 
Bills  payable 

4,  841,  GOO.  20 

4,  780,  430.  57 

5,  671.  031.  44 

6,  079,  032.  94 

4,201,404.45 
5,  758.  299.  85 

5 254,453.66 
6.  590,  234.  43 

5,  257, 100.  61 
7,  056,  583.  64 

Total 

1,809,819,753.22  | 

1,909,847,891.40 

1,913,239,201. 16 

| 

1,882,209,307.  62 

1,  823,  409.  752.  44 

18  7 0. 


Liabilities. 

MARCH  10. 

MAY  12. 



JUNE  30. 

OCTOBER  2. 

DECEMBER  22. 

2,091  banks. 

2,089  banks. 

2,091  banks. 

2,089  banks. 

2,082  banks. 

Capital  stock 

$504,  818,  660.  00 

$500,  982,  00G.  00 

$500,  393,  79G.  00 

$499,  802,  232.  00 

$497,  482,  016.  00 

Snrplns  fund 

Undivided  profits . . . 

133,  091,  739.  50 
51,177,  031.26 

131,  795, 199.  94 
49,  039.  278.  75 

131,  897, 197.  21 
46,  609,  341.51 

132,  202,  282.  00 
46,445,215.  59 

131,390,664.  67 
52.  327,  715.  08 

Nat’l  bank  circulat’n 
State  bank  circulat’n 

307,476, 155.  00 
714,  539.  00 

300,  252,  085.  00 
667,  060.  00 

294,  444,  678.  00 
658,  938.  00 

291,544,  020.  00 
628,  847.  00 

■ 292,011,575.00 
608,  548.  00 

Dividends  unpaid. . . 

1,  405,  829.  00 

2,  325, 523.  51 

6,116,  679.30 

3, 848,  705.  64 

1 , 286.  540.  28 

individual  deposits  . 

U.  S.  deposits 

)ep’sU.S.dis.  officers 

620,  674,  211.  05 
6,  600,  394.  90 
4,313,  915.45 

612,  355,  096.  59 
8,  493,  878. 18 
2,  505,  273.  30 

641,432. 886.  08 
7,  667,  722.  97 
3,  392,  939.  48 

651,385,210. 19 
7,  256,  801.  42 
3,746,  781.58 

619,  350,  223.  06 
6,  727. 155.  14 
4,  749,  615.  39 

luetonational  banks 
Duo  to  State  banks. . 

139,  407,  880.  00 
54,  002, 131.54 

127,  880,045.  04 
46,  706,  969.  52 

131,  702, 164.  87 
51,  403,  995.  59 

131,  535,  969.  04 
48,  250,111.63 

122,  351,818.  09 
48,  685,392. 14 

^otes  rediscounted. . 
3ills  payable 

4,  631,  882.  57 
6,  049,  566.31 

4,  653,  460.  08 

5,  650, 126. 87 

3,  867,  622.  24 

6,  173,  006.  03 

4,  464,  407.  31 
6,154,784.21 

4,  553, 158.  76 

5,  882,  672. 15 

Total 

1 

1,834,369,941.  70 

1,793,306,002.  78 

1,825,760,967.  28 

1,827,265,367.  61 

1,  787, 407,  093.  76 

1 8 7 7. 


Liabilities. 

JANUARY  20. 

APRIL  14. 

JUNE  22. 

OCTOBER  1. 

DECEMBER  28. 

2,083  banks. 

2,073  banks. 

J 2,078  banks. 

2,080  banks. 

2,074  banks. 

Capital  stock 

$493.  634,  611.00 

$489,  684,  645.  00 

$481,044,  771.00 

$479,  467,  771.  00 

$477, 128,  771.  00 

urplus  fund 

Jndivided  profits... 

130,  224, 169.  02 
37,  456,  530.  32 

127,  793,  320.  52 
45,  609,  418.  27 

124,714,  072.  93 
50,508,351.70 

122,776,121.24 
44,  572,  678.  72 

121,618,455.  32 
51,  530,  910. 18 

iat’l  bank  circulat'n 
tate  bank  circulat’n 

292,  851,  351.  00 
581,  242.  00 

294,710,313.00 
535,  963.  00 

290, 002,  057.  00 
521,611.00 

291,  874,  236.  00 
481,  738.  00 

299,  240,  475.  00 
470,  540.  00 

fividends  unpaid. . . 

2,  448,  909.  70 

1,  853,  974.  7*9 

1,  398, 101.  52 

3,  623,  703.  43 

1,404,178.  34 

3 dividual  deposits  . 

f.  S.  deposits 

tep's  U.S.dis.  officers 

659,  891,  969.  76 
7,  234,  696.  96 
3, 108,  316.  55 

641,  772,  528.  08 

7,  584,  267.  72 

3,  076,  878.  70 

636,  267,  529.  20 
7,187,  431.67 
3,  710, 167.  20 

616,403.  987.12 
7,  972,  714.  75 
2,  376,  983.  02 

604,  512,  514.  52 
6,  529,  031.  09 
3,  780,  759.  43 

netonational  banks 
'ue  to  State  banks. . 

130,  293,  566.  36 
49,  965,  770.  27 

125,422,  444. 43 
48,  604,  820.  09 

121,443.  601.23 
48,  352,  583.  90 

115,  028,  954.  38 
46,  577,  439.  88 

115,773,  660. 58 
44,  807,  958.  79 

otes  rediscounted. . 
ills  jtayable 

4,  000,  063.  82 

6,  483,  320.  92 

3,  985,  459.  75 

5,  969,  241.  94 

2,  953, 128.  58 

6.  249,  426.  88 

3,  791,219.47 

6. 137,116.  83 

4,  654,  784.  51 

5,  843, 107.  03 

Total 

— 1 

1,818,174,517.  68 

1,796,603,275.  29 

1,774,352,833.81 

1,741,084,663.84 

1,737,  295,145.79 
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Resources. 

MARCH  15. 

MAY  1. 

JUNE  29. 

OCTOBER  1. 

DECEMBER  6. 

2,  063  banks. 

2,059  banks. 

2,056  banks. 

2,053  banks. 

2,055  banks. 

Loausand  discount  s - 
Bonds  for  circulation 
Bonds  for  deposits.. 
17.  S.  bonds  on  hand. 
Other  stocks  and  b ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Duo  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks. . 
Fractional  currency . 

Specie 

Legal-tender  notes  . . 
TT.  S.  cert’sof  deposit. 
Due  from  TT.  S.  Treas . 

Total 

$854.  750,  708.  87 
343.  871,  350.  00 
13, 329.  000.  00 
34,  881,  600.  00 
34,  674,  307. 21 
86,  016,  990.  78 
39,692,105.  87 
11,683,050.17 
45,  792,  363.  73 
7,  786,  572. 42 
7,  806,  252.  00 
10, 107,  583. 76 
66,  498,  965. 23 
16,  250,  569.  00 
697,  398.  80 
54,  729,  558.  02 
64,  034.  972.  00 
20,  605,  000.  00 
16.  257,  608.  98 

$847,  620,  392. 49 
345,  256,  350.  00 

19,  536,  000.  00 

33,  615,  700.  00 

34,  697,  320.  53 
71,331.219.  27 
40,  545,  522.  72 
12,  413,  579. 10 

45,  901,536.  93 
7,  239,  365.  78 
7,  574,  255.  95 

10,  989,  440.  78 
95,  525, 134.  28 
18, 303,  335.  00 
661,044.  69 

46,  023,  756.  06 
67,  245,  975.  00 

20,  995,  000.  00 
16,  364,  030. 47 

$835,  078, 133. 13 
347,  332, 100.  00 

28,  371.000.  00 
40.  479,  900.  00 
36,  694.  996.  24 
78, 875,  055.  92 
41,897,  858.  89 
12,  232,  316.  30 
46,  153,  409.  35 

4,718,618.  66 
7,  335.  454. 49 
11,  525,  376.  07 
87,  498,  287.  82 
17,  063,  576. 00 
610,  084. 25 

29,  251,469.  77 
71,  643,  402.  00 
36,  905,  000.  00 
16, 798,  667.  62 

$833.  988,  450.  59 
347,  556.  650.  00 
47,  936,  850. 00 
46, 785,  600.  00 
36, 859.  534.  82 
85,  083,418. 51 
41,492,  918. 75 
12,314,  698. 11 
46,  702,  476.  26 
6, 272,  566.  73 
7, 134,  735.  68 
10,  982,  432.  89 
82,  372,  537.  88 
16,  929,  721. 00 
515,  661. 04 
30,  688,  606.  59 
64,  428,  600.  00 
32,  690,  000.  00 
16,  543,  674. 36 

$826,017,  451. 87T 
347,  812,  300.00' 
49, 110,  800.  00* 
44,  255,  850.  001 
35.  810,  810.  4 r 
81.  733, 137.  00a 
43, 144,  220.  68- 
12,  259,  856.  091 
46.  728, 147. 3(3 
7,  608, 128.83] 
6,  978,  768. 71l| 
9,  985,  004.  211 
61,998,  286. 1U| 
19,  392,  281.  Oul 
496,  864. 3H 
34,  355.  250. 3(3 
64.  672,  762. 0q 
32,  520,  000.00 
17,  940,918.  341 

1,729,465,956.  90  j 1,741, 898, 959.  05 

1,750,464,706.51 

1,767,279,133.  21 

1,742  826,837. 373 

1 8 7 9. 


Resources. 

JANUARY  1. 

APRIL  4. 

JUNE  14. 

OCTOBER  2. 

DECEMBER  12. 

2,051  banks. 

2,048  banks. 

2,048  banks. 

2,048  banks. 

2,052  banks. 

Loans  and  discounts  - 
Bonds  for  circulation 
Bonds  for  deposits.. 
U.  S.  bonds  on  hand  . 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g  houseexch'gs 
Bills  of  other  banks. 
Fractional  currency . 

Spec.ie 

Legal-tender  notes.. 
TT.  S.  cert’sofdeposit. 
DuefromTT.  S.  Treas. 

Total 

$823,  906,  765.  68 
347, 118,  300.  00 
66,  507,  350.  00 
44,  257,  250.  00 
35. 569,  400.  93 
77,  925,  068.  68 
44, 161,948.46 
11.  892,540.  26 
47,  091,964.70 
4,  033,  024.  67 
6,366,048.  85 
13,  564,  550.  25 
100,  035,  237.  82 
19,  535,  588.  00 
475,  538.  50 
41,499,757.32 
70,  561,233.00 
28,  915.  000.  00 
17, 175,  435. 13 

$814,  653, 422.  69 
348,  487,  700.  00 
309,  348,  450. 00 
54,601,750.  00 
36,  747, 129. 40 
74,  003,  830. 40 
39. 143,  388.  90 
10,  535,  252.  99 
47,  461,  614.  54 
6,  693,  668. 43 
6,  609,  390.  80 
10,011,294.64 
63,  712,  445.  55 
17, 068,  505.  00 
467, 177. 47 
41, 148,  563. 41 
64,461,231.00 
21,885,  000.  00 
17,  029, 121.  31 

$835,  875,012.36 
352,  208,  000.  00 
257,  038,  200.  00 

62. 180,  300.  00 
37,  617,  015. 13 
93,  443,  463.  95 
48, 192,  531.  93 
11,258,  520. 45 
47,  796, 108.  26 

6,  913,  430.  46 
5,  674,  497.  80 
10,  209,  982. 43 
83, 152,  359.  49 
16,  685,  484. 00 
446,  217.  26 
42,  333,  287. 44 
67,059,152.00 

25.180,  000.  00 
16,  620,  986.  20 

$878,  503,  097.  45 
357, -313,  300.  00 
18,  204,  650.  00 
52,  942, 100.  00 
39.  671,916.  50 
107,  023,546.81 

46,  692,  994.  78 
13,  630,  772. 63 

47,  817, 169.  36 
6,111.256.  56 
4,  332,  419.  63 

11,  306, 132.  48 

12,  964,  964.  25 

16,  707,  550.  00 
396,  065. 06 

42,173,731.23 
69, 196,  696.  00 
26,  770,  000.  00 

17,  029,  065.45 

$933,  543,  661. 9f ; 
304,  272,  700.  0(1 
14,788,800.  0(«j 
40,  677,  500. 0(« 
38,  836,  309. 8(4 
102.  742,  452. 544 
55,352,459.  83 
14,  425,  072. 0« 
47,  992,  332. 99 

7,  474,  082. 1(» 

4.  150,  830. 17 
10,377.272.77 
112. 172.677. 95f 

16,  400.  218. 06 
374.  227. 07 

79,013,041.59 
54,  715,  096. 0<* 
10,  860,000. 0*« 

17,  054.816.4i 

1,800,592,002.  25 

1,984,068,936.53 

2,019,884,549. 16  1,868,787,428. 19 

1,925,229,617. « 

I § 8 O. 

Resources. 

FEBRUARY  21. 

ArRIL  23.  JUNE  11. 

OCTOBER  1. 

DECEMBER  311 

2,061  banks. 

2,075  banks. 

2,076  banks. 

2,090  banks. 

2,095  banks- 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits.. 
TT.  S.  bonds  on  hand. 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  ... 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks. 
Fractional  currency . 

Specie 

Legal-tender  notes.. 
TT.S.  cert’sofdeposit. 
DuefromTT.  S.  Treas. 

Total 

$974,  295,  360.  70 
361,  901,  700.  00 
14,  917,  0U0.  00 
36,  798,  600.  00 
41,223,583.33 
117,  791,  386.  81 
53,  230,  034.  03 

14,  501,152.  51 
47,  845,  915.  77 

6,  404,  743.  54 
3,  908.  059.  27 
10,  320, 274.  51 
166,  736, 402.  64 

15,  369,  257.  00 
397, 187.  23 

89,  442,  051.75 
55,  229,  408.  00 
10,  760,  000.  00 

16,  994,  381.  37 

$992,  970,  823. 10 
361,  274,  650.  00 
14,  722,  000.  00 
29,  509,  600.  00 
42,  494,  927.  73 
103,  964,  229.  84 
54,  493,  465. 09 
13,  293,  775.  94 
47,  808,  207.  09 
7,  007,  404. 19 
3,791,703.33 
9,  857,  645.  34 
99,  357,  056.  41 
21,064,  504.00 
395,  747.  67 
86,  429,  732.  21 
61,  048,  941.  00 
7,  890,  000.  00 
17,  226,  060.  01 

$994,  712,  646.  41 
359,  512,  050.  00 
14,  727,  000.  00 
28,  605,  800.  00 
44,  947,  345.  75 
115,  935,  668.  27 
56,  578,  444.  69 
13,  861,582.  77 
47, 979,  244.  53 
6, 778,  829.19 
3,  702,  354.  60 
9,  980, 179. 32 
122,  390,  409.  45 
21,  908,  193.  00 
387,  226. 13 
99,  506,  505.  26 
64,  470,  717. 00 
12,  510,  000. 00 
16,  999,  083.  78 

$1,040,977,267.  53 
357,789,350.00 
14,827,000.00 

28.793.400.00 
48,863,150.22 

134,562.778.70 

63,023,796.84 

15,881,197.74 

48,045,832.54 

6,386,182.01 

3,488,470.11 

12,729,002.19 

121,095,249.72 

18.210.943.00 
367,171.73 

109,346,509.49 

56.640.458.00 
7.655,000.00 

17.103.866.00 

$1,071,356,141. 

358,042,550. 

14.726.500. 

25,016,400. 

48,628,372. 

126.155,014. 

69.079,326. 

17.111.241.. 

47.784.461.. 

4.442.440.. 
3,28S.602. 

14.713.929.. 
229.733,904. 

21.549.367.. 
389.921. 

107,172,900.. 

59,216.934. 

6.150.000. , 
17,125,822. 

2,038,066,498.46  1,974,600,472.95 

2,035,493,280.15 

• 

2, 105, 786, 625.82  2, 24 1 , 683,829.  - 
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1878. 


Liabilities. 

MARCH  15. 

MAY  1. 

JUNE  29. 

OCTOBER  1. 

DECEMBER  6. 

2,063  banks. 

2,059  banks. 

2,056  banks. 

2,053  banks. 

2,055  banks. 

Capital  stock 

$473,  952,  541.  00 

$471,  971,  627.  00 

$470,  393,  366.  00 

$466, 147,  436.  00 

$464,  874,  996.  00 

Surplus  fund 

120,  870,  290. 10 
45,  040,  851.  85 

119,231, 126. 13 
43,  938,  961.  98 

118. 178,  530.  75 
40,  482,  522.  64 

116,  897,  779.  98 
40,  936,  213.  58 

Undivided  profits... 

116,  402,  118.  84 
44,  040, 171.  84 

Nat’l  bank  circulat’n 
State  bank  circulat’n 

300,  926,  284.  00 
439,  339.  00 

301,  884,  704.  00 
426,  504.  00 

299,  621,059.  00 
417,  808.  00 

301,  888,  092. 00 
413,  913.  00 

303, 324,  733.  00 
400,  715.  00 

Dividends  unpaid... 

1,  207,  472.  68 

1,930,  669.58 

5,  466.  350. 52 

3, 118,  389.  91 

1,  473,  784.  86 

Individual  deposits. 

U.  S.  deposits 

Dep’s  U.S.dis. officers 

602,  882,  585.17 

7,  243,  253.  29 

3,  004,  064.  90 

625,  479,  771. 12 
13,811.474.14 
2,  392,  281.  61 

621,  632, 160.  06 
22,  686,  619.  67 

2,  903,531.99 

620,  236, 176.  82 
41,654,812.  08 
3,  342,  794.  73 

598,  805,  775.  56 
40,  269,  825.  72 
3,  451,  436.  56 

Due  to  national  banks 
Duo  to  State  banks.. 

123,  239.  448.  50 
43,  979,  239.  39 

109,  720, 396.  70 
44,  006,  551.  05 

117,  845,  495.  88 
43,360,527.86 

122,  496,  513.  92 
42,  636,  703.  42 

120.  261,774.  54 
41,  767,  755.  07 

Notes  rediscounted. . 
Bills  payable 

2,  465,  390.  79 
4,215, 196.  23 

2,  834,012.  00 

4,  270,  879.  74 

2,  453,  839.  77 

5,  022,  894.  37 

3,  007,  324.  85 

4,  502,  982.  92 

3,  228, 132.  93 

4,  525,  617.  45 

Total 

1,729,465,956.  90 

1,741,898,959.05 

1,750,464,706.  51 

1,767,279,133.  21 

1,742,  826, 837.  37 

18  7 9. 


Liabilities. 


Capital  stock. 


JANUARY  1. 

APRIL  4. 

2,051  banks. 

2,048  banks. 

JUNE  14. 


$462,  031,  396.  00 


Surplus  fund 

Undivided  profits... 


Nat'l  bank  circulat’n 
State  bank  circulat’n 


116,  200,  863. 52 
36,  836,  269.  21 


Dividends  unpaid . . 


303,  506,  470.  00 
388,  368.  00 


5,816,  348.  82 


Individual  deposits. . 

U.  S.  deposits 

Dep’s  U.S.dis. officers 


643,  337,  745.  26 
59,  701,  222.  90 
3,  556,  801.  25 


Duetonational  banks 


Due  to  State  banks. . 


Notes  rediscounted . . 
Bills  payable 


118,311,635.  60 


44,  035,  787.  56 


2,  926,  434.  95 

3,  942,  659.  18 


2,048  banks. 


OCTOBER  2. 
2,048  banks. 


$455,  611,  362.  00 


114,  823,  316.  49 
40,  812,  777.  59 


304,  467, 139.  00 
352,  452.  00 


2, 158,  516.  79 


$455,  244,  415.  00  $154,  067,  365.  00 


114,321,375.87  114,786,528.10 


DECEMBER  12. 


2,052  banks. 
$454,  498,  515.  00 


45,  802,  845.  82 


307,  328,  695.  00 
339,  927.  00 


41,300,  941.40 


313,  786, 342.  00 
325,  954. 00 


1,309,059.13  2,658,337.46 


598,822,694.02  648,934,141.42 


303,  463,  505.  69 
2,  689, 189.  44 


110,  481,176.  98 
43,  709,  770. 14 


2,  224,491.91 
4,  452,  544.  48 


Total 1,800,592,002.  25  1.934,068,936. 53 


248,421,340.25 
3,  682,  320.  67 


719,  737,  568.  89 
11,  018,  862.  74 
3,  469,  600.  02 


115,429,  031.93 
47,  573,  820.  75 


321,949, 154.00 
322,  502.  00 


1,305,  480.  45 


137,360.091.60  149,200,257.16 

50,  403,  064.  54  52,  022,  453.  99 


2,  226, 396.  39 
4,  510,  876.  47 


2,  205,  015  54 
4,  208,  201.  89 


1,019,884,549. 16  1,868,787,428. 19 


755,  459,  966.  01 
6,  923,  323.  97 
3,  893,  217-  43 


152,  484.079.44 
59,  232,  391.  93 


2, 116,  484.  47 
4,  041,649.  70 


1,  925,  229,  617.  08 


18  8 0. 


Liabilities. 


Capital  stock . 


Surplus  fund 

Undivided  profits. 


Dividends  unpaid... 


Individual  deposits. 

U.  S.  deposits 

Dep’s  U.S.dis. officers 


Duo  to  State  banks.. 


'fotes  rediscounted. . 
Jills  payable 


Total 

CUR  9G,  PT  1 


FEBRUARY  21. 

APRIL  23. 

JUNE  11. 

2,061  banks. 

2,075  banks. 

2,076  banks. 

$454,  548,  585.  00 

$456.  097,  935.  00 

$455,909,565.00  ! 

117.044,  043.  03 
42,  863,  804.  95 

117  299,350.  09 
48,  226,  087.  61 

1 118.102,014.11  ! 
50,443,635.45  j 

320,  303,  874.  00 
303,  452.  00 

320,  759.  472.  00 
299,  790.  00 

318,  088,  562.  00 
290,738.00  ! 

1,  365, 001.  91 

1, 542,  447. 98 

1,330,179.85  I 

848,  926,  599.  86 
7,  856,  791.97 
3,  069,  880.  74 

791,  555,  059.  63 
7,  925,  988.  37 
3,  220,  606.  64 

833,  701,  034.  20 

7,  680,  905.  47 

3,  026,  757.  34 

170,  245,  061.  08 
65,  439,  334.  51 

157,  209,  759. 14 
63,  317, 107.  96 

171,462, 131.23 
67,  938,  795.  35 

1,  918,  788.  88 
4, 181,  280.  53 

2,  616,  900.  55 

4.  529,  967.  98 

2,  258,  544.  72 

5,  260,  417.  43 

2,038,066,498.46 

1,974,600,472.95 

2,035,493,280. 15  js 

OCTOBER  1. 


2,090  banks. 


DECEMBER  31. 


2,095  banks. 
$458,  540,  085.  00 


121,  824,  629  03 
47,946,741.64 


271,  045.  00 
3,452,  504.17 


317,  484,  496.  00 
258  499. 00 


873,  537,  637.  07 
7,  548,  538.  67 
3,  344,  386.  62 


6, 198,  238. 38 


1,006,  452,  852.  82 
7,  898, 100.  94 
3,  489,  501.  01 


192, 124,  705. 10 
75,  735,  677.  06 


192,413.  295.  78 
71,185,817.08 


3, 178,  232.  50 
5,  031,604.96 


3,  354,697.18 

4,  636,  876.  05 


2,  241,  683, 829.  91 
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Aggregate  Resources  and  Liabilities  of  the  Nationa 

18  8 1. 


Resources. 

MARCH  11 . 

MAY  6. 

JUNE  30. 

OCTOBER  1. 

DECEMBER  31.. 

2,094  banks. 

2,102  banks. 

2,115  banks. 

2,132  banks. 

2,164  banks. 

Loan  sand  discounts . 
Bonds  for  circulation 
Bonds  for  deposits  .. 
IT.  S.  bonds  on  band  . 
Other  stocks  andb’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  hanks  . 
Fractional  currency. 
Specie 

$1,073,786,749.  70 
339,811.950.  00 

14.851.500.00 

46.626.150. 00 
49,545,154.92 

120,820,691.09 
62.295,517.34 
17,032,261.64 
47,525,790. 02 
7.810,930.  83 
3,530,516.71 
10,144,682.87 
147,761,543.96 

17.733.032. 00 
386,569.  83 

105,156,195.24 
52,156,439.  00 
6,120,000.00 
17,015,269.  83 

$1,093,649,382.18 
352,653,500.  00 
15,240.000. 00 
44,116,500.  00 
52,908,123.98 
128,017,627. 03 
63,176,225. 67 
16,938,734.  56 
47,791,348.  36 
6,096,109. 78 
4,024,763.  60 
11,826,603. 16 
196,633,558.  01 
25,120,933.00 
386,950.21 
122,628,562  08 
62,516  296.00 
8,045,000.00 
18,456,600. 14 

$1,144,988,949. 45 
358.287,500.  00 
15,265,000. 00 
48,584,950.  00 
58,049.292.  63 
156,258,637.  05 
75,703,599.  78 
18,850,775.  34 
47,834,060.  20 
4,235,911. 19 
4,115,980.01 
13,534,227.31 
143.960,236. 84 
21,631,932.  00 
372,140.  23 
128,638,927. 50 
58,728,713.  00 
9,540,000.  00 
17,251,868.  22 

$1,173,796,083.  09 
363,385.500.  00 
15,540,000.  00 
40.866,750.  00 
61,952,402.  95 

132.968.183. 12 
78,505.446. 17 
19,306,826.  62 
47,329,111. 16 

6,731,936.48 

4,138,485.71 
14,831,879.  30 
189,222,255.  95 
17,732,712.  00 
373,945.  96 

114.334.736. 12 
53,158,441.00 

6,740,000.  00 
17,472,595.  96 

$1,169,177,557.  Id 
368,735,700.  Of 

15.715.000. 0' 

31.884.000. 0' 
62,663,218. 9« 

123,530,465.7: 
77,633,902.  71 
17,644.704.  <* 
47,445,050. 44 
4,647,101.0 
3,891,728.7" 
17,337,964.71 
217,214,627.1) 
24,190,534.  (M 
366,361.51 
113,680,639.6* 
60,104,387.01 
7,930,000. 04 
18,097,923.4. 

Legal-tender  notes  . . 
U.  S.  cert’s  of  deposit 
Due  from  U.  S.  Treas. 

Total 

2,140,110,944.  78 

2,270.226,817.76 

2,325,832,700.  75 

2,358,387,391.59 

2,381,890,866.84 

1 8 8 2. 


Resources. 

MARCH  11. 

MAY  19. 

JULY  1. 

OCTOBER  3. 

DECEMBER  30M 

2,187  banks. 

2,224  banks. 

2,239  banks. 

2,269  banks. 

2,308  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  . . 
U.S.  bonds  on  hand  . 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-liouseexch’gs 
Bills  of  other  banks  . 
Fractional  currency. 

Specie 

Legal-tender  notes  .. 
U.  S.  cert’s  of  deposit 
Due  from  U.  S.  Treas . 

Total 

$1,182,661,609.  53 
367,333,700.  00 
16,093,000.  00 
28,523.450.00 
64,430,686. 18 
117,452,719.  75 
68,301,645. 12 

15.921.432.07 
47,073,247.  45 

8,494,036.  21 
3,762,382. 59 
13,308,120.  70 
162,088,077.  94 
19,440,089.  00 
389,508,07 
109,984,111.04 
56,633,572.  00 
9,445,000.  00 

17.720.701.07 

$1,189,094,830.  35 
360,153,800.  00 

15.920.000.  00 
29,662,700.  00 
65,274.999.  32 

124,189,945.23 
66,883,512.  75 
16,890,174.  92 
46,956,574.  28 
6,774,571.86 
5,062,314.52 
12,295,256.  96 
107,270,094.  71 
25,226,186.  00 
390,236.  36 
112,415,806.  73 
65,969,522.00 

10.395.000.  00 
17,099,385. 14 

$1,208,932,655.  92 
355,789,550.  00 

15.920.000.  00 
27,242,550.  00 
66,691,399.  56 

118,455,012.  38 
75,366,970.  74 
16,344,688.  66 
46,425,351.40 
3,030,464. 69 
5,494,224.  35 
20,166,927.  35 
159,114,220.  08 
21,405,758.  00 
373,725. 83 
111,694,262.  54 
64,019,518.  00 

11.045.000.  00 
16,830,407.  40 

$1,243,203,210.  08 
357,631,750. 00 
16,111,000.  00 
21,314,750.  00 
66,168,916. 64 
113,277,227.  87 
68,516,841.06 
17,105,468.44 
46,537,066.  41 
7,238,270. 17 
6,515,155.03 
14,784,025.  21 
208,366,540.  08 
20,689,425.  00 
396,367.  64 
102,857,778.  27 
63,313,517.  00 
8,645,000.00 
17,161,367.  94 

$1,230,456,213.  f 
357,047,650.(1 
16,344,000.(1 
15,492,150.  (( 
66,998  620.: 
122,066. 106.  V 
76.073,227. 1 

18.405.748. 4 

46.993.408. 4 
5,130  505. 1 
6,472.585. 1 

16,281,315.  ( 
155,951,194. 1 
25,344,775.  ( 
401,314/ 
106,427,159.- 
68,478,421/ 
8,475,000/ 
17,954,069.  • 

2,309,057,088. 72 

2,277,924,911. 13  2,344,342,686.  90 

2,399,833,676.  84 

2.360,793,467/ 

18  8 3. 

Resources. 

MARCH  13. 

MAY  1 . 

JUNE  22. 

OCTOBER  2. 

DECEMBER  31  . t 

2,343  banks. 

2,375  banks. 

2,417  banks. 

2,501  banks. 

2,529  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  . . 
TJ.  S.  bonds  on  hand  . 
Other  stocks  and  b’ds 
Due  from  res’ve  agt’s 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  ... 

Premiums  paid 

Cash  items 

Clear’g-house  exch  ’gs 
Bills  of  other  banks  . 
Fractional  currency. 

Specie 

Legal-tender  notes  . . 
U.  S.  cert’s  of  deposit 
Duefrom U.  S.  Treas. 

$1,249,114.879. 43 
354,746,500.00 
16,799.000.  00 

17.850.100.00 
68,428,685.  67 

121,024,154.60 
67,263,503.  86 
16,993,341.72 
47,063,305.  68 
8,949,615.  28 
7,420.939. 84 
11,360.731.07 
107,790,065. 17 

19.739.526.00 
431,931.15 

97,962.366.  34 
60,848,068.  00 
8,405,000.  00 
16,726,451.30 

$1,262,339,981.87 
354,480,250.  00 
16,949,000.  00 
15,870,600.  00 
68,340,590.  79 
109,306,823.23 
68,477,918.  02 
19,382,129.  33 
47,155,909.  80 
7,754,958.86 
7,798,445.  04 
15,461,050. 16 
145,990,998. 18 
22,655,833.00 
446,318.94 
103.607.266.  32 
68,256,468.  00 
8,420,000.  00 
17,497,694.31 

$1,285,591,902. 19 
354,002,900.  00 

17.116.000.  00 
16,978,150.  00 
68,552,073.  03 

126.646.954.62 
66,164,638.  21 
19,451,498. 16 
47,502,163.  52 

8,829,278.  26 
8.079.726.  01 
11,109.701.18 
90,792,075.  08 
26,279,856.  00 
456,447. 36 

115.354.394. 62 
73,832,458.  00 

10.685.000.  00 
17,407,906.  20 

$1,309,244,781.64 
351,412,850.  00 
17,081,000.  00 
13,593.050.  00 
71.114,031. 11 
124,918,728.71 
65,714.229. 44 
18.266,275.  05 
48,337.665. 02 
6,808,327.  30 
8.064.073. 60 
13,581.049. 94 
96,353,211.76 
22,675,447.  00 
443,951. 12 
107,817,983.  53 
70.672.997.00 
9,970.000.00 
16,586,712. 60 

$1,307,491,250.  1 
345,595.800. 

16.846.000.  I 
13,151.250.  I 
71,609,421.  1 

126.999.606. 

77,902,785. 

19.402,047. 

49.540.760. 

4.878.318. 

8.647.252. 

17,491.804. 

134,545,273. 

28.809.699. 

427.754. 
114,276,158. 
80.559,796.  1 

10.840.000.  I 
16,865,938.  1 

Total 

2,298,918,165. 11 

2,360,192,235. 85 

2,364,833,122.  44 

2,372,656,364.82  2.445,880,917.  1 
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Banks  from  October,  1863,  to  October,  1896— Continued. 

18  8 1. 


Liabilities. 


march  11. 


MAY  6. 


2,094  banks. 


Capital  stock j $458, 254,  935.  00 


Surplus  fund 

Undivided  profits... 


122,  470,  996.  73 
54,  072,  225.  49 


Nat'l-bank  circulat’n  298,  590, 802. 00 
State-bank  circulat'n  252,  765.  00 


Dividends  unpaid ...  1, 402, 118. 43 


Individual  deposits  . 

U.  S.  deposits 

Dep’sTJ.S.  dis.oflicers 


2,102  banks 
$459,  039,  205.  00 


JUNE  30. 


2,115  banks. 


OCTOBER  1.  DECEMBER  31. 


2,132  banks. 


2,164  banks. 


124,  405.  926.  91 
54,  906,  090.  47 


309,  737, 193.  00 
252,  647.  00 


2,  617, 134.  37 


933,  392,  430.  75 
7,  381, 149.  25 
3,  839,  324.  77 


Due  to  nat’l  banks  . . 
Due  to  State  banks . . 


181,677,  285.  37 
71,  579,  477.  47 


Notes  rediscounted  . 
Bills  payable j 


2,  616,  203. 05 
4,  581,  231.  47 


1,027,  040,  514. 10 


$460,227,835.00  $463,821,985.00  $465,859,835.00 


126,  679,  517.  97 
54,  684, 137. 16 


312,  223,  352.  00 
242,  967.  00 


5,  871,  595. 59 


128,  140,  617.  75  129,  867,  493.  92 

56,372,190.92  54,221,816.10 


320,200,069.00  325,018,101.00 
244,  399.  00  241,  701.  00 


3,  836,  445.  84  6,  372,  737. 13 


9,  504,  081.  25 
3,  371,  512.  48 


191,  250,  091.  90 
80,  700,  506.  06 


2,  908, 370.  45 
4,  493,  544.  77 


L 03(V  J3}.  043. 42  1,  070,  997,  431.  71  1, 102,  679, 163.  71 

8,  796.  678.  73 
3,  595,  726. 83 


8,  971,  826.  73 
3,  272,  610.  45 


223,  503,  034. 19 
91,  035,  599.  65 


8,  476,  689.  74 
3,  631,  803. 41 


205,  862,  945. 80 
89,  047,  471.  00 


2,220,  053.  02 
5, 169, 128.  57 


3,  091, 165.  30 

4,  664,  077. 12 


197,  252,  326.  01 
79,  380,  429.  38 


4, 122,  472.  79 
4,  482,  325.  25 


T°taI i2’ 140’110’  94L  78 ( 2,  270,  226,  817.  7^2,  325,  832,  700.  75  2,  358,  387,  391.  59  2,  381,  890,  866.  85 


18  8 2. 


Liabilities. 


Capital  stock. 


1 

MARCH  11. 

MAY  19. 

JULY  1. 

OCTOBER  3. 

DECEMBER  30. 

2,187  banks. 

2,224  banks. 

2,239  banks. 

2,269  banks. 

2,308  banks. 

Surplus  fund 

Undivided  profits  . . . 


Nat’l-bank  circulat’n 
State-bank  circulat'n 


$469,  390,  232.  00  $473,  819, 124.  00 


130,  924, 139.  66 
60,  475,  764.  98 


Dividends  unpaid . . . 


Individual  deposits  . 

CJ.  S.  deposits 

Dep’sU.S.dis.  officers 


129,  233,  358.  24 
62,  345, 199. 19 


$477, 184,  390.  00 


$483, 104,  213.  00  $484, 883,  492.  00 


131,079,251.16  131,977,450.77 


52, 128,  817.  73 


323,  651,  577.  00 
241,527.  00 


315,  671, 236.  00 
241,  319. 00 


1,  418, 119. 12  1,  950,  554.  88 


Duo  to  nat’l  banks  . . 
Due  to  State  banks . . 


Sotes  rediscounted  . 
Jills  payable 


1,  036,  595,  098.  20  1,  001,  681,  693.  74 
8,  853,  242. 16  9,  741, 133.  36 

3,372,363.96  3,493,252.88 


187,  433,  824.  90  192,  067,  865.  26 
78,  359,  675.  85  78,  911,  787.  20 


308, 921,  898.  00 
235, 173.  00 


61, 180,  310.  53 


314,  721,215.  00 
221, 177. 00 


135,  930,  969.  31 
55,  343,  816.  94 


315,  230,  925.  00 
207,  273.  00 


6,  634,  372.  20  3, 153, 836.  30  6,  805,  057.  82 


066.  707,  248.  75  1, 122,  472,  682.  46  1,  066,  901,  719.  85 


9,817,224.44  8,817,411.211 

2,867,385.63  3,627,846.72 


9,  622,  303.  56 
3,  786,  262.  20 


3,  912,  992.  38 

4,  428,  531.  51 


3,  754,  044.  38 
5,  008,  343.  00 


194,868,025.46  180,075,749.77  194,491,260  60 
84,  066,  023.  60  79,  885,  652.  22  77,  031, 165. 82 


4,  195,  210.  99 

5,  637,  665.  88 


5,  747,  614.  68 
4,  848,  517. 18 


6,  703, 164.  45 
3,  856,  056.  54 


Total 2’ 309’  °57’  °88-  72  2>  277>  924,  Dll.  13|2, 344,  342,  686.  90  2,  399,  833,  676.  84  2, 360,  793,  467.  09 


18  8 3. 


Liabilities. 


lapital  stock . 


urplus  fund 

Undivided  profits.. 


MARCH  13. 

MAY  1. 

JUNE  22. 

OCTOBER  2. 

DECEMBER  31. 

2,343  banks. 
— 

2,375  banks. 

2,417  banks. 

2,501  banks. 

2,529  banks. 

$490,  456,  932.  00  $493,  963,  069.  00 


136.  922,  884. 
59,  340,  913. 


lat’l-bank  circulat’n  312,  778,  053. 
tate-bank  circulat’n  206,  779. 


•ividends  unpaid  . . . 1,  389,  092. 


pdividual  deposits  . 1,  004, 111,400. 

S.  deposits I 9,  613, 873. 

'ep’sTT.S.dis. officers  3,  787,  225. 


137,  775,  004. 
60,  739,  878. 


$500,  298,  312.  00 


138,  331,  902. 
68,  354, 157. 


313, 549,  993. 
198, 162. 


2,  849,  629.  87 


55  1,  067,  962,  238. 
33  11,  624,  894. 

31  3,618,114. 


311,  963,  302. 
189,  253. 


$509,  699,  787.  00  $511,  837,  575.  00 


141,  991,  789. 
61,  560,  652. 


310,517,  857. 
184,  357. 


144,  800,  252. 13 
58,  787,  945. 91 


304.  994,131.00 
181, 121.  00 


1,454,232.01!  3,229,226.31  7,082,682.28 


35 

57 

79 


ae  to  nat’l  banks  . 191,  296,  859. 

ue  to  State  banks . . j 80,  251, 968. 


14  180.445,876. 

26  78,  544,  128. 


92 

82 


otes  rediscounted 
ills  payable 


1,  043, 137,  763. 
10, 130,  757. 
3,  743,  326. 


11  1,049,437,  700. 
88 1 10, 183, 196. 

3,  980,  259. 


56 


194, 150,  676. 
84,  744,  666. 


43 

35 


5, 101,  458. 
3,  660,  724. 


69  5,  557, 183. 

79  3,  364,  061. 


69 

60 


5, 197,  514. 
3, 137,  259. 


57 

95 

28 


186,  828,  676. 
83,  602,  073. 


7,  387,  537. 
4,  053,  252. 


40 

81 


1, 106,  453,  008.  23 
10,  026,  777.  79 
3,  768,  862.  04 


200,  867,  280.  06 
84,  776,  421.  60 


8,  248,  562.  67 
4,  106,  297.  78 


Total 2.  298, 918, 165. 11  2,  360, 192,  235. 85  2,  364,  833, 122. 44  2,  372,  656,  364.  82  2,  445,  880,  917.  49 
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Aggregate  Resources  and  Liabilities  of  the  Nationa 


1 8 8 4. 


Resources. 

MARCH  7. 

APRIL  24. 

JUNE  20. 

SEPTEMBER  30. 

DECEMBER  20. 

2,563  banks. 

2, 589  banks. 

2,625  banks. 

2,664  banks. 

2, 664  banks.  | 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposits.. 
"0.  S.  bonds  on  band. 
Other  stocks  and  b'ds 
Due  from  res’ ve  agt’s 
Due  from  nat'l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  ... 

Premiums  paid 

Cash  items 

! Cl’g-house  loan  cert’s 
Clear’g-houseexc’gs. 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal-tender  notes  . . 
U.  S.  cert's  of  deposit 
Due  from  TJ.  S.  Treas . 

$1,321,548,289.62 
339.  816, 150.  00 

16,  850,  000.  00 
18  672,  250.  00 
73, 155,  984.  60 

138,  705,  012.  74 
64,  638,  322.  58 

17,  937,  976.  35 
49,  418,  805.  02 

7,  813,  880.  56 
9,  742,  601.  42 
11,383,792.57 

68,  403,  373.  30 
23, 485, 124.  00 
491,  067.  76 
122,  080, 127.  33 
75,  847,  095.  00 
14  045,000.00 
16,  465,  785.  66 

$1,333,433,230.54 
337,  342,  900.  00 
17, 135,  000.  00 
15,  560,  400. 00 
73,  424,  815.  97 
122,  491,  957.  98 
68,  031,  209.  90 
18, 145,  827.  61 
49,  667, 126.  87 

8,  054,  296.  82 

9,  826,  386.  76 
11,  237,  975. 71 

83,  531,  472.  58 
26,  525, 120.  00 
489,  802. 51 
114,  744,  707.  09 
77,  712,  628.  00 
11,990,  000.  00 
17,  468,  976. 58 

$1,269,862,935.96 
334,  346.  350. 00 
17, 060,  000. 00 
14, 143,  000.  00 
72,  572,  306.  93 
95,  247, 152.  62 
64,  891,  670. 13 

16,  306,  50C.  91 
50, 149,  083.  90 

8 866,  558  09 

10,  605,  343.  49 

11,  382,  292.  69 
10,  335,  000. 00 
69,  498,  913. 13 
23,  386,  695.  00 

473,  046.  66 
109,661,682.11 
76,  917,  212  00 
9,  870,  000.  00 

17,  022,  999.  34 

$1,245,294,  093.37 
327, 435,  000. 00 

16,  840,  000.  00 

13,  579,  600.  00 
71,  363,  477.  46 

111,993,019. 65 
6.  335,  544  57 
15,  833.  982.  98 
49,  900,  886.  91 
6,913,  508.  85 
11,  632,  631.  68 
13, 103,  098.  55 
1,  690,  000.  00 
66,  257, 118. 15 
23,  258,  854.  00 
469,  023.  89 
128,  609,  474.  73 
77,  044,  659.  00 

14,  200,  000.  00 

17,  739,  906.  28 

$1,234,202.226. 4] 

317,  586,  050. 01 
16,  740,  000.  Cl 
12,  305,  900.  Ol 
73, 449,  352.  0* 
121,161,976.8- 
69, 459,  884.41 

18,  329,  912.0 
49,  889, 936. 01 

9,670,  996.1; 
11,923,447. 1 
11,  924, 152. 8! 

1 , 870, 000. 0. 
75, 195, 955. 9| 
22,  377, 965.  0 
456,  778. 2, 
139,  747,  079. 51 
76,  369, 555. 0: 

19,  040,  000. 0: 
15,  442, 306. 51 

Total 

2, 390,  500,  638.  51 

2,  396,  813,  834.  92 

2,  282,  598,  742.  96 

2,  279, 493,  880.  07 

2,  297, 143, 474. 2! 

18  8 5. 

1 

Resources. 

MARCH  10. 

MAY  6. 

JULY  1. 

OCTOBER  1. 

DECEMBER  24.  | 

2,671  banks. 

2,678  banks. 

2,689  banks. 

2,714  banks. 

2, 732  banks. 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposit  . . . 
U.  S. bonds  on  hand. 
Other  stocks  and  b ds 
Due  from  res’ve  ag’ts 
Due  from  nat'l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses. . . 

Premiums  paid 

Cash  items 

Cl’g-house  loan  cert’s 
Clear’g-houseexc’gs. 
Bills  of  other  banks. 
Fractional  currency. 
Trade  dollars 

$1,232,327,453.69 
313, 106,  200.  00 

16,  815,  000.  00 
14  607,  650.  00 
75, 152,  919.  35 

136,  462,  273.  26 
66, 442,  054. 87 

17,  572,  822.  65 
49  699,  501. 42 

7,  877,  320.  27 
12,  330,  437.  60 
11,  228,  856.  82 
1,  530,  000.  00 
59,  085,  781.99 
22,  013,  314.  00 
519,  529.  96 

$1,241,450,649.79 
312, 168,  500.  00 
16, 740,  000. 00 
14,769,  250.  00 
75,  019,  208.  99 
130,  903, 103.  77 
67,  866,  656.  57 
17,  348,  938. 11 
49,  886,  378. 87 
7,  096,  268. 06 
12, 358,  982.  70 
11,276,  626.48 
1,  430,  000.  00 
72,  259, 129.  39 
26,  217, 171.  00 
513, 200. 12 

$1,257,655,547.92 
310, 102,  200.  00 
17,  607,  000.  00 
14,  588,  800.  00 
77,  249, 159.  42 
132,  733.  904.  34 
77,  220,  972.  29 
17,180,  008.46 
50,  729,  896.  08 
3,  533,  759.  49 
12,  690,  663.  41 
17,  214,  373.  52 
1,  380,  000.  00 
113, 158,  675.  32 
23,  465,  388.  00 
489,  927. 18 

$1,306,143,990.46 
307,  657,  050.  00 
17, 457,  000.  00 
14,  329,  400.  00 

77,  495,  230.  25 
138,  378,  515. 15 

78,  967,  697.  86 

17,  987,891.44 
51,293,801.16 

6,  853,  392.  72 
12,511,333.41 
14,  347,  579. 53 
1, 110,  000. 00 
84,  926,  730.  76 
23,  062,  765.  00 
477,  055. 17 
1 605,  763.  69 
174,  872,  572  54 
69,  738, 119.  00 

18,  800,  000.  00 
14,  897, 114.  24 

$1,343, 517, 559.9J 

304,  776.  750.  d 
18,  012, 000. QC 
12,665,  750.(1 
77,  533, 841.  § 
139,  239, 444. 

79,  452,  309. « 
18,  553,  946.4: 
51,  963,  062.  Cl 

9,  416,  971.  M 
11.802, 199.81 
12,  810, 187.  C* 
630,  000.  C* 
92,  351,  296. 7 
23, 178, 052.  ( 
415, 082.  (> 

1,  670,  961. 7 
165,  354,  352. 1 

67,  585,  466.  (- 
11,765,  000.  ( 
14,981,021.7 

Specie -• 

Legal-tender  notes  . . 
TJ.  S.  cert’s  of  deposit 
Duefrom  TJ.  S.  Treas. 

Total 

167, 115,  873  67 
71,  017,  322.  00 
22,  760,  000. 00 
15,  079,  935.  80 

177,433, 119.  30 
77,  336,  999.  00 
19,135,  000. 00 
15,  473,  270. 84 

177,  612,  492. 02 
79,  701,  352.  00 
22,  920  000.  00 
14,  617  897.02 

2,  312,  744,  247.  35 

2, 346,  682,  452.  99 

2, 421,  852,  016.  47 

2, 432,  913,  002.  38 

2, 457,675, 256.1 

18  8 6. 

Resources. 

MARCH  1, 

JUNE  3. 

AUGUST  27. 

OCTOBER  7. 

DECEMBER  28. 

2,768  banks. 

2,809  banks. 

2,849  banks. 

2,852  banks. 

2,875  banks, 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposit . . . 
TJ.  S.  bonds  on  hand. 
Other  stocks  and  b’ds 
Duefrom  res’ve  ag’ts 
Due  from  nat’l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Cl’g-liouseloan  cert’s 
Clear’g-house  exc’gs. 
Bills  of  other  banks . . 
Fractional  currency. 

Trade  dollars 

Specie 

Legal-tender  notes.. 
TJ.  S.  cert’s  of  deposit 
5%  fund  with  Treas. 
Duefrom  TJ.  S. Treas. 

Total 

$1,367,705,252.  80 
296,  661,  400.  00 
18,  637,  000.  00 
16,  580,  050.  00 
80,  227,  388.  98 
142,  805,  686.  91 
76, 933,  579.  67 
18,  834,235.  88 
52,  262,  718. 07 
7,  705,  850.  57 
12,  237,  689. 15 
15, 135.  538. 48 
505,  000.  00 
99,  923,  656.  84 
20,  503,  303. 00 
470,175.18 
1,  681,  530.  65 
171,  615,  919.  39 
67,  014,  886.  00 
12, 430,  000.  00 
12,  953,  248.  20 
1,513,019.  67 

$1,393,532,099.71 
279,  414,  400.  00 
18,810,  000.00 

12,  535,  550. 00 
83,347,119.  93 

133,  027, 136. 53 
77,  632, 198. 47 
17,  720,  924.  26 
53, 117,  564.  42 
8,  684,  672.  33 

13,  298,  269.  23 
12, 181,  455.  80 

205,  000.  00 
76, 140,  330.  60 
25, 129,  938.  00 
452,  361.  34 
1,713,384.35 
157,  459,  870.  49 
79,  656,  788.  00 
11  850,000.00 
12, 198,  526.  43 
1,  416,  892.  00 

$1,421,547,199.22 
270,  315,  850.  00 
19, 984,  900.  00 
14,  368,  950. 00 
82,  439,  901.  64 
143,715,  221.45 
78,091,411.  58 
18,  387,  215.  76 
53,  834,  583. 58 
5,  837, 175.  21 
13,  641,  463.  72 
10,408,  981.58 
85,  000. 00 
62,  474,  605. 90 
21,  602,  661.  00 
451,  308.  89 
1,  857,  041.  56 
149,  000,  492. 10 
64,  039,  751.  00 
8,115,  000.00 
11  868,912.52 
1,  599,  303. 36 

$1,450,957,054.93 
258,  498,  950.  00 
20, 105,  900.  00 

12,  326,  500.  00 
81,  825,  266.  40 

140,  764,  579. 01 
80,  526,  615.  77 
20  140,256.27 
54,  090,  070.  94 
7, 438,  741. 12 
14,  303,  529.  55 

13,  277, 169. 64 

95,  536,  941. 15 
22,  734,  085.  00 
434.  220.  93 

1,  889,  794.  55 
156,  3S7,  696.  00 

62,  812,  322. 00 
5,  855,  000.  00 
11,  358,  014.  97 

2,  592,  042. 94 

$1,470,157,681.:  | 
228,  384,  350.  ( 

21.  040, 900.  < 

10,  576, 200. 1 

81,  431, 000.  » 
142, 117,  979. : 

88,  271,  697. ' 

21,  465, 427. < 

54,  763,  530. 

10.  283,  007. ' 

15. 160,  621. 

13,  218, 973. 

70,  525, 126. 

26, 132, 330. 

447,  S33. 

1, 827,  364. 

166,  983,  556. 

67,  739, 828. 

6. 195,  000. 

10,  056, 128. 

975,  376. 

2,  494,  337, 129.  44 

2,  474,  544, 481.  89  2,  453,  666,  930.  07 

2,  513,  854,  751. 17  2,  507,  753, 912. 
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1 8 8 4. 

APRIL  24. 


Liabilities. 


Capital  stock. 


Surplus  fund 

Undivided  profits  . . . 


Nat'l-bank  circulat’n 
State-bank  circulat’n 


march  7. 


2,503  banks.  2,589  banks. 


$515,  725,  005.  00  $518,  471,  844.  00 


145,741,079.90  140,047,958.07 

03,  044,  801.  50  07,  450,  459.  00 


Dividends  unpaid  . . . 

Individual  deposits . 

U.  S.  deposits 

Dep’s  U.S.dis. officers 


298,  791,  010.  00  297,  500,  243.  00 

180,  589.  00  180,  570.  00 


1,422,901.91  1,415,889.58 


JUNE  20. 


2,025  banks. 


SEPTEMBER  30. 
2,GG4  banks. 


$522,  515,  990.  00  $524,  271,  345.  00 


DECEMBER  20. 
2,004  banks. 


145,  703, 410.17 
70,  597,  487.  21 


295, 175,  334.  00 
179,  000.  00 


147,  055,  037.  85 
03,  234,  237.  02 


1,  384,  080.  71 


Individuai  depwits  . 1,  040, 050,  107.  90  1,  000,  778,  388.  00 

L . S.  deposits | 9,  950,  875.  24  1 1 , 233,  495  77 

3,  850, 401.00 


3,  588,  980.  50 


Due  to  national  banks  207,  401, 179.  03 
Due  to  State  banks . . I 88,  400,  303.  89 


Notes  rediscounted. . 

Bills  payable 

Cl’g-bouse  loan  cert’s 


0,  234,  202.  32 
2,  908,  740.  50 


Total 2,  390,  500,  038.  6l 


192,  808,  942.  31 
80,  778, 138.  85 


7,  299,  284.  58 
3, 193,  635.  20 


2,  396,  813,  834.  92 


979,  020,  349.  63 
10, 530,  759.  44 
3,  664,  326. 13 


155,  785,  354.  44 
70,  480,  617.11 


11,343,  505.55 
4,  262,  244.  57 
11,895,  000.  00 


289,  775, 123.  00 
179,  653.  00 


3,  686, 160.  33 


975,  243,  795. 14 
10,  367,  909.  92 
3,  703, 804.  34 


173, 979, 149.  80 
72,  408,  206.  85 


$524,  089,  065.  00 


140,  867,119.  C6 
70,711,369.  95 


280, 197,  043.  00 
174,  645.  00 


1,331,421.54 


987,  049,  055.  68 
10,  055,  803.  72 
3,  749,  969.  85 


187,  290,  348.  30 
72,  572.  384.  43 


11.008,595.  07 
4,  580,  802.  If 


2,  282,  598,  742.  90  2,  279,  493,  880.  07 


8,  433,  724.  67 
3,  415,  524.  07 


2,  297, 143,  474.  27 


1 § 8 5 . 


Liabilities. 


Capital  stock. 


Surplus  fund 

Undivided  profits  . . 


Nat  ’l-bank  circulat’n 
State-bank  circulat’n 


Dividends  unpaid. . 


Individual  deposits  . 

U.  S.  deposits 

Dep’sU.S.dis.  officers 


MARCH  10. 


2,071  banks. 
$524,  255, 151.  00 


MAT  6. 


2,678  banks. 


145,  907,  800.  02 
60,  296,  452.  56 


274,  054, 157.  00 
162,  581.  00 


$525, 195,  577.  00 
145, 103,776.01 


1,301,937.  73 

396, 501,  647. 40 
11,000,919.47 


2,  577,  236.  08 


Due  to  national  banks 
Due  to  State  banks . . 


Notes  rediscounted. . 
Bills  payable 


Total 


3,  039,  646.  40 
205,  877,  203.  09 
82, 190,  507.  43 


0,  299,  722. 15 

1,  850,  462. 10 


11,690,707.52 
3,  330,  522.  70 


199,  081,104.40 
81,966,  092.  25 


5,  736,012. 02 
2, 107,  333.  33 


2,  312,  744,  247.  35  2,  346,  682,  452.  99 


JULY  1. 

• 

OCTOBER  1. 

DECEMBER  24. 

2,689  banks. 

2,714  banks. 

2,732  banks. 

$526,  273,  602.  00 

$527,  524,  410.  00 

$529,  360,  725.  00 

146,  523,  799.  94 
52,  229,  946.  61 

146,  624,  642.  06 
59,  335,  519. 11 

150, 155,  549.  52 
69,  229,  645.  82 

269, 147,  690.  00 
144,  489.  00 

208, 869,  597.  00 
136,  898.  00 

267, 430,  837.  00 
133,  932.  00 

0,  414,  263.  98 

3,  508,  325.  38 

1,  360,  977.  27 

1,106,  376,  510.  80 
10,  995,  974.  68 
3,  027,218.02 

1, 102, 372, 450.  35 
11,  552,  621.  98 
2,  714,  399.  37 

1, 111,429,914.98 

12,  058.  768.  36 
3,  005,  783. 11 

203,  932,  800.  05 

213,  534,  905.  08 

216,  564,  533.  96 

88,  847,  454.  78 

86, 115,061.25 

85,  060, 162.  27 

5,  804,  000.  85 
2,  074,  259.  76 

8,  432,  792.  64 
2,191,380.16 

9,  932,  828.  24 
1,951,598.  60 

2,  421,  852,  016.  47  2, 432,  913, 002. 38  2,  457,  075,  256. 13 


1 8 8 0. 


Liabilities. 

MARCH  1. 

JUNE  3. 

AUGUST  27. 

OCTOBER  7. 

1 DECEMBER  28. 

2,768  banks. 

2,809  banks. 

2,849  banks. 

2,852  banks. 

2,875  banks. 

Capital  stock 

$533,360,615.00 

$539, 109,  291.72 

$545,  522,  598.  00 

$548,  240,  730.  00 

$550.  698,  675.  00 

Surplus  fund 

Undivided  profits  . . . 

152,  872,  349.  01 
59,  376,  381.80 

153,  642,  934.  86 
67,  662,  886.  02 

157,  003,875.  60 
62,211,565.63 

157,  249, 190.  87 
66,  503,  494.  72 

159,573,479.21 
79,  298,  286. 13 

Nat  1-bank  circulat’n 
State-bank  circulat’n 

256,  972, 158.  00 
133,  931.  00 

244,  893,  097.  00 
132,  470.  00 

238,  273,  685.  00 
128,  336.  00 

228,  672,  610.  00 
125,  002.  00 

202,  078,  287.  06 
115,  352.  00 

Dividends  unpaid. . . 

1,  534,  905.  58 

1,  526,  776.  66 

1,  863,  303.  62 

2,  227,  810.  59 

1,  590,  345.  06 

Individual  deposits  . 
U.  S.  deposits 

1, 152,  660,  492.  06 
12,414,  566.  52 
3,  019,  018.  72 

1,146,  246,  911.43 
13,670,  721.76 
2,  798,  804.  55 

1,113,  459,187.  35 
14,  295,  927.  74 
2,  884,  865.  62 

1,172,  968,  308.64 
13,  842,  023.  69 
2,  721,  27G.  77 

1,169,716.413.13 
13.  705,  700.  73 
4,  276,  257.  85 

Dep’sU.S.dis. officers 

Duetonationalbanks 

219,  778, 171.  80 

204,405,  273.  11 

218,  327,  437.33 

218,  395,  950.  54 

223,  842,  279.  46 

Due  to  State  banks. . 

92,  663,  570. 46 

90,  591,102.81 

90,  366,  354.  90 

90,  246, 483.  31 

91,  254, 533.  23 

Notes  rediscounted. . 

8,376,095  20 

8,  718,  911.71 

7,  948,  698.  27 

10,  594, 176.  56 

9, 159,  345.  79 

Bills  payable 

1, 174,  874.  29 

1, 145,  240.  26 

1,  381,  095.  01 

2,  067,  693. 48 

2,  444,  958.  36 

Total 

2,494,337,129.44 

2, 474, 544,481.89' 

2, 453,  666,  930.  07 

2,513,  854,  751.17 

2, 507,  753, 912. 95 
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18  8 7 


Resources. 

Loans  and  discounts 
Bonds  for  circulation 
Bonds  for  deposits  .. 
XL  S.  bonds  on  hand . . 
Other  stocks  andb’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks  . 
Fractional  currency. 

Trade  dollars 

Specie 

Legal-tender  notes  . . 
U.  S.  cert’s  of  deposit 
5%  fund  with  Treas . 
Due  from  TJ.  S.  Treas. 

Total 

MARCH  4.  MAY  13. 

AUGUST  1. 

OCTOBER  5. 

DECEMBER  7.  1 

2,909  banks. 

2,955  banks. 

3,014  banks. 

; 3,049  banks. 

3,070  banks.  ^ 

$1,515,534,674.  67 
211,537, 150.  0C 
22,  976,  900.  0C 
9,721,450.00 
87,  441,  034.  80 
163, 161, 181.37 
86,  460,  829.  08 

21,  725,  805  98 
55, 128,  600.  78 

8,  064,  292.  40 
15,  537,  721.  22 
13,  308,  520.  04 
89,  239, 194.  59 

22,  235,  206. 00 
577,  878. 03 

1,803.  661.40 
171,  678,  906. 15 
66,  228, 158.  00 
7,  645,  000.  00 

9,  280,  755.  33 
1,856, 195. 13 

$1,560,291,810.  73 
200,  452,  300.  00 
24, 990,  500.  00 
8, 157,  250. 00 
88.  031, 124. 15 
148.  067,  874. 43 
105,  576.  841.99 
22,  746, 190.  43 
55,  729,  098.  76 

7,  781, 151.97 
16,  806,  431.  83 
13,  065,  663.  79 
86,  829,  363.  73 
25, 188, 137.  00 

556,  186.  75 
184.  203. 08 
167,  315,  665  62 
79,  595,  088.  00 

8,  025,  000.  00 
8,810,  585.  35 
1, 113,  554.  81 

$1,560,371,741.05 
189.  032, 050.  00 
26, 402,  000.  00 
7,  808,  000. 00 
88,  374.  837.  99 
140, 270, 155.  75 
299,  487,  767. 80 
30, 952, 187.  86 
56,  954,  622.  58 
5, 158,  940.  86 
17,  353, 130. 17 
16,  914,070.  02 
128,  211,  628.  48 
22,  962,  737.  00 
564,  266.  72 
63,671.97 
165, 104,  210.  28 
74,  477,  342.  00 
7,  810,  000.  00 
8, 341,  988.  77 
660,  818.  42 

$1,587,549,133.  76 
189, 083.  100.  00 
27,  757,  000.  00 
6,  914,  350.  00 
88,  831,  009. 96 
140.873,587.98 
93,  302,  413.  94 
22  103,  677. 18 
57, 968.  159.  71 
8.  253.  890.  72 
17,  288.  771.35 
14,  691,373.38 
88,  775,  457. 99 
21,  937,  884.  00 
540,  594.  50 

’SOQ 

165,  085,  454!  38 
73,  751,  255.  00 
6, 190,  000. 00 
8,  310,  442.  35 
985,  410.14 

$1,583  941.484. 9M 
186,  431,900.01 
42,  203,  000.  0*1 
6 988.  550. 0*j 
90,  775,413.3:1 
132.959,  765.3:1 
98,227.065.3: 
21 . 995,  356. 4 
58  825, 163. 1 
10,600,817.31 
18.797,205.7 
13.  326,  455. 7 
85  097,380.4 
23,  447,  294.  0* 
554,  906.  a 
328.0* 
159,  240,  643. 4 
75,  361,975.0* 
6, 165, 000. 0* 
8, 168,  503. 23 
1,068,117.4 

2,  581, 143, 115.  05 

2,  629,  314,  022.  42 

2,  637,  276, 167.  72  2,  620, 193,  475.  59 

2,  624, 186,  330. 5 

. 1 8 8 8. 

Resources. 

FEBRUARY  14. 

APRIL  30. 

JUNE  30. 

OCTOBER  4. 

DECEMBER  12. 

3,077  banks. 

3,098  banks. 

3,120  banks. 

3,140  banks. 

3,150  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits.. 
U.  S.  bonds  on  hand . . 
Other  stocks  and  b'ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexcli’gs 
Bills  of  other  banks  . 
Fractional  currency. 

Trade  dollars 

Specie 

Legal- tender  notes  . . 
IT.  S.  cert’s  of  deposit 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas . 

$1,584,170,370.  51 
181,  845,  450.  00 
56,  863,  000.  00 
6,  450,  500.  00 
91, 153,  688.  97 
155,  341,  240.  86 
92,  980,  682. 48 
21,880,  069.  60 
59,  366,  247. 85 

6,  531,  237.  71 
19,  779,  498.  56 
12,  255,  978.  69 
73,  418,  037.  29 
23, 145,  206.  00 

683, 148.  93 
437.  59 
173,830,614.  62 
82,  317,  670.  00 
10, 120,  000.  00 

7,  993, 189.  22 
1,  240,  035.  56 

$1,606,397,923.  95 
181,  042,  950.  00 
56,  643,  000.  00 
7,  639,  350. 00 
95,  296,  917.  07 
146,  477,  902.  83 
95, 519, 102.  26 
22,  709,  703.  01 
60,111,356.  86 
9.  843,  637.  81 
19,  501,481.06 
14,  644,  675.  77 
117,  270,  706.  86 
24, 434,  212.  00 
662,  722.  27 
351.15 
172,  074,011.19 
83,  574,  210.  00 
9,  330,  000.  00 
7,887,  950  36 
1,  361,  033.  74 

$1,628,124,564. 83 
177,  543,  900.  00 
55,  788,  000.  00 
7,  830, 150.  00 
96,  265,  812.  31 
158, 133,  598.  31 
101,  689,  774.  90 
22,  714,  258.  27 
61, 101,  833. 19 
5,  685,  313. 21 
18,  903,  434.  54 
16,  855,  801. 15 
74,  229,  763.  69 
21,  343,  405.  00 
632,  602.  42 
371.  76 
181,  292,  276.  76 
81,995,  643.  00 
12,  315  000.  00 
7,  765.  837. 16 
1,  236,  675.  66 

$1,684,180,  624.  27 
171,867,200.  00 
54,  208,  000.  00 

6,  507,  050.  00 
99,  752,  403.  73 

170.  458,  593.  83 
99,  821,000.  57 
23,  767,  260.  53 
62,  634,  791.74 
8,  498,  758.  28 
17,  615,  898,  02 
15,  071,024.30 
102, 439,  751.  67 
21,  600,818. 00 
684,  268. 41 
419. 05 
178,  097, 816.  64 
81,  099,  461.  00 
8,  955,  000.  00 

7,  555,  401.  72 
935,799.  31 

$1,076,554,863.0 
162,  820,  650.  Cl 
48,  949,  000. 0 
6,  374,  400.  q 
102,  276.  898.11 
156,  587, 199.  L 
107, 175,  402. 5 
24,  217,165.5 
63,  436.  066. 7 
11,342, 192.41 
16,681,256.5 
14, 140,  858. 1 
91,  765,  292. ! 
21,728.  238.  C 
628,  387. 4 
763.5 
172,  734,  278. 5 
82,  555,  060.  C 

9,  220,  000.  C 
7,141,434.4 
1,246,  391.  C 

Total 

2,  664, 366,  304.  44 

2,  732,  423, 198. 19  2,  731, 448,  016. 16 

2.  815,  751,  341.  07  2,  777,  575,  799.  C 

1 8 8 9. 

Resources. 

FEBRUARY  26. 

MAY  13. 

JULY  12. 

SEPTEMBER  30. 

DECEMBER  11 

3,170  banks. 

3,206  banks. 

3,239  banks. 

3,290  banks. 

3,326  banks. 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposit . . . 
TJ.  S.  bonds  on  hand. . 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Billsof  other  banks. . 
Fractional  currency. 

Specie 

Legal  tender  notes  . . 
TJ.  S.  cert’s  of  deposit 
5%  fund  with  Treas . 
Duefrom  TJ.  S.  Treas . 

Total 

$1,704,067,489.39 
156,  728,  200.  00 
46,  384,  000.  00 

6,  395,  000.  00 
102,  215,  066.  01 
192,  702,  196.  35 
101,327,  319. 18 

24,  651,  712.  33 
66,  248, 183.  93 

7,  418, 190.  08 
16,  729,  244.  88 

12,  676,  652. 11 
84,  111,  547.  63 
22,  411,  826.  00 

717,  823. 63 
182,  284,  803.  00 
88,  624,  860.  00 

13,  785.  000.  00 
6,  860, 148. 44 
1,066,  950.  97 

$1,739,651,934.  67 
149,  520,  850.  00 
44,  882,  000.  00 
6,  690.  800.  00 
103,  030,  575.  31 
187,  372,  295.  47 
107. 091,  577.  44 
26,  924,  218.  24 
66, 855,  303,  68 
8,  984,  846.  65 
17,  058,  275. 44 
15,  049,  325. 16 
101,  452,  588.  54 
25,  722,  720.  00 
698,  369. 91 
185, 176,  450.  86 
97, 838,  385.  00 
13,  355.  000.  00 
6,  565,  205.  9T 
1,001,795.11 

$1,779,054,527.  66 
147,502,200.  00 
44,  832.  000. 00 
6,  810, 100  00 
106,  712,  474.  80 
192,  590,  073.  67 
108,  999,  878. 96; 
25,  956,  516.  98 
67,  377, 183. 12 
3,  760,  961. 17 
17, 126,  726  31 
14,  350,  765.  37 
101,  552,  062.  67 
24,  761,  487.  00 
719,273.63 
175,  903,  868.  98! 
97, 456,  832.  00 
14,  890,  000.  00 
6,  457,  820.  66 
1,161,617.26 

$1,817,257,703. 17 
146,  471,700.00 
44,063,000  00 
4,  438,  200.  00 
109,  313,  635.  01 
189. 136,  281.01 
117,  869,  749.  37 
28,  417,  511. 261 
69,  377, 173.73; 
8.  525,  924.  84 

16,  613,  917.  93 

17,  059,  786. 57 
136,  783,  162.  26 

20,  875,  528.  00 
682,  034.  93 
164,  326,  448.  84 
86,  752,  093.  00; 
12,  945,  000.00: 

’ C,  405,  058. 18 1 
976.  737. 81 

$1,811,686,891.7 
143.  434,  700.  C 
41.  681,000.1 

3,  740,  350.  C 
111,  344,  480. 2 
164.  889  765. 3 
118,  206,  354.  C 
28, 143,  681. 2 
70.  694. 191. 1 
11.  902,  368.  - 
15.  847,  602. 8 
15, 134,  700.  3 
103,  719, 453. 4 
20,  388,  807.  a 
720,  462. " 
171,  089, 458.  3 
84.  490.  894.  0 
9.045,000.0 

6,  276,  659.  -t 
1,239,867.(1 

2.  837,  406,  213. 93 

2,  904,  922,  517.  45  2,  937,  976,  370.  24  2,  998,  290, 645.  91 

933,  676.  687. 2 
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1 8 8 7. 


Liabilities. 

MARCH  4. 

may  13. 

AUGUST  1. 

OCTOBER  5. 

DECEMBER  7. 

' — 

2.909  banks. 

2,955  banks. 

3,014  banks. 

3,049  banks. 

3,070  banks. 

Capital  stock 

$555,351,765.00 

$565,629,068.45 

$571,648,811.00 

$578,  462,  765.  00 

$580,  733,  094. 42 

Surplus  fund 

Undivided  profits  . . . 

164,337, 132.  72 
67,  248,  949. 16 

167,411,521.03!  172,348,398.99 
70, 153,  368.  11  62.  294,  634.  02 

173,  913,440.  97 
71,  451,  167.  02 

175,  246,  408.  26 
79,  899,  218.  06 

Nat’l  bank  circulat  n 
State-bank  circulat’n 

186,  231,498.  00 
106, 100.  00 

176.  771,539.  00 
98,  716. 00 

j 166,  625,  658.  00 
98,  697.  00 

167,  283.  343.  00 
98,  699.  00 

164,  904,  094.  00 
98,  676.  50 

Dividends  unpaid  . . . 

1,  441,  628. 17 

1,977,  314.40 

2,  239,  929.  46 

2,  495, 127.  83 

1,  343,  963.  98 

Individual  deposits  . 

D.  S.  deposits 

Dep’s  U.S.dis. officers 

1,  224,  925,  698.  26 
15,  233,  909.  94 
4,  277, 187.  61 

1,  266,  570,  537.  67 
17,  556,  485.  93 
3,  779,  735.  14 

1,  285,  076,  978.  58 
19, 186,  712.  77 
4,  074,903.  62 

1.  249,  477, 126.  95 
20.  392,  284.  03 
4,  831,  666. 14 

1,235,  757,  941.59 
38,416,276.  87 
4,  515,  024.  05 

Due  to  nat’l  banks... 

249,  337,  482.  40 

244,  575,545.12 

235,966,  622.  46 

227,  491,984. 15 

223,  088,  927.  85 

Due  to  State  banks.. 

103,  012, 552.  48 

102,  089,  438.  63 

103,  603,598.  14 

102.  094,  625.  68 

98,  809,  344.  06 

Notes  rediscounted. . 
Bills  payable 

7,  556, 837. 10 
2,  082,  374.  21 

10, 132,  799.  64 
2,  567,  953.  30 

11,  125,  236.  08 

17,312,  806.  39 

16,268,  247.  74 

2,  985,  987.  60 

4,  888,  439.  43 

5, 105, 112.  57 

Total 

2, 581, 143, 115.  05j  2,  629,  314,  022. 42 

2,  637,  276,  167.  72  2,  620, 193, 475.  59 

2, 624, 186,  330.  55 

Liabilities. 
Capital  stock  . . . 


Surplus  fund 

Undivided  profits... 

Nat’l-bank  circulat’n 
State-bank  circulat’n 

Dividends  unpaid... 

Individual  deposits  . 

U.  S.  deposits 

Dep's  U.S.dis.  officers 

Due  to  nat’l  banks . . . 

Due  to  State  banks. . 

Notes  rediscounted  . 
Bills  payable 


FEBRUARY  14. 

3,077  banksT 

$582, 194,  263.  75 

179,  533,  475.  38 
66,  606,  930.  87 

159,  750.  193.  50 
98,  652.  50 

1,534,314.51 

1,251.957,844. 42 
55, 193,899.  19 
4,  255,  362.  02 

241,  038,  499.  93 

105,  539,  405.  53 

12,  866,  722.  85 
3,  796,  739.  99 


APRIL,  30. 


JUNE  30. 


OCTOBER  4. 


3,098  banks,  j 3,120  banks.  3, 140  banks. 
$585,449,487.75  $588,384,018.25,  $592, 621, 656. 04 

m ?53, 507. 27  183,106,435.70  185,520,564.68 

<8,196,  768.91  70,  296, 173.  67i  77,434,420.23 


DECEMBER  12. 


3,150  banks. 


158,  897,  572.  00 
94,  878. 50 


155,313,353.50  151,702,809.50 

82,  372.  50  82,  354.  50 


1,766,496.41  7,381,894.42  2,378,275.70 


$593,  848,  247.  29 

187,  292,469,  97 
88,  302,  639.  01 

143,  549,  290.  50 
82,  354.  50 

1,267.  930.19 


*’  3r?’  Jq!’  ™ 471.  28  1,  350,  320,  861. 11  1,  331,  265,  617.  08 


54,691,454.69  54,679,643.93 

4,789,093.63[  3,690,652.65 


Total 2,664,  366,  304.44 


237,  056,  940.  91 

104,  502,  668.  21 

12,  724,  238.71 
4,  469,  076.  04 


3,  993,  900.  51 
248,  248,  440.  03  260,  697,  968.  60 


oui.  i,  c).)l,  ZOD,  Dl  /.  Uo 

52,140,562.971  46,707,010.38 

4,415,  608.41 


109,  871,372.41 

13,096,119.  55 
4,  955,  068.  27 


114,936,  397. 15 

17,  305,  750.  61 
6,  615,  813.47 


252,  291, 134.  80 

108,  001,  606.  46 

14,  844,  303.  00 
5,  707,  581.41 


2,  732, 423, 198. 19  2,  731,  448,  016. 16  2,  815,  751,  341.  07 


2,  777,  575,  799.  00 


18  8 9. 


Liabilities. 

j FEBRUARY  26. 

MAY  13. 

JULY  12. 

3,170  banks. 

3,206  banks. 

3,239  banks. 

Capital  stock 

$596, 569,  330.  70 

! $599,472,742.88 

$605,  851,  640.  50, 

Surplus  fund 

192, 458,  759.  90 

193,  746,  169.52 

196,911,605  90 

Undivided  profits... 

76,901,041.65 

83,  956,  827.  81 

72 1 532,'  956.  94 

Nat’l-bank  circulat’n 

137,  216, 136.  50 

131, 128,  137.00 

128,  867,  425.  00 

State-bank  circulat’n 

82,  347. 50 

81,  899.  50 

81,  008.  50| 

Dividends  unpaid... 

1,338,  706.  37 

2,  007,  667.  72 

3,  517,  596.  07 

Individual  deposits  . 

1,354,  973,  535.  80 

1,422,012,136.  92 

1,442, 137,  979.  08  1 

I . S.  deposits 

43,  554,  480.  27 

42,  965.811.22 

43,  247,  864. 17 

Dep's  U.S.dis. officers 

4,  544,  501.  55 

4, 136,  285.  33 

3,  451, 189.  M 

Due  to  nat’l  banks. . . 

289,  753, 579. 16 

286,  204,  670.  64 

295,  841, 107.  17 

Due  to  State  banks. . 

127,  751,135.  48 

124,  755,  971.73 

131,383,466.  80j 

Notes  rediscounted  . 

9.  249,  531.  33 

10,  340,  502.  04 

10,  133,  196.  24 

Bills  payable 

3,  013, 127.  72 

4,083,695.  14 

4,019,  334.  53 

Total | 

2,  837,  406,  213.  93; 

2,  904.922,517.45 

2,  937,  976.  370.  24  2 

SEPTEMBER  30. 
3,290  banks. 


DECEMBER  11. 


3,326  banks. 


84,866,869.13  97,’  050,’  09L  86 


80,410.50i 

| 

3,  600,  054.  96 

75,  467,  560.  37  . 
41.588,613.71 

4,  936,  644.  66 


16,  782,511.36 
7, 196,  238.  34 


81,006.50 
1,289,  651. 13 


39,  224,  538.  51 
4,  672,  950. 14 


15,  723,378.  11 
5,  970,  976.  65 
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1 890. 

Resources. 

FEBRUARY  28. 

MAY  17. 

JULY  18. 

OCTOBER  2. 

DECEMBER  19. 

3,383  banks. 

3,438  banks 

3.484  banks. 

3,540  banks. 

3,573  banks. 

$1, 932,393, 2ug7o1 
139.688. 150.01 

27,  858. 500  0| 
2.  075,  COO.  01 

116,  609. 301  41 
160,  220.  682.  7; 
111,  573, 147.  0. 

28,  434,882.7; 
78,  060, 490.]; 

13,  434.  642  4. 

14,  568, 700. 0 

15,  057, 481.  8f 
88,  818,  299  1 
13,  395,  249.  0 
18,  832, 221.  0 

755,  021. 8 
190,  063, 006  21 
82,  177, 126.  0 

5,  760,  000. 0 

6,  069, 110. 8< 
1,093,  947.  a 

Loans  and  discounts 
Bonds  for  circulation 
Bonds  for  deposits  . 
U.  S.  bonds  on  hand 
Other  stocks  andb’ds 
Due  from  res’vo  ag’ts 
Due  from  nat’l  banks 
Duefrom  Statebanks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
C’lg -house  loan  cert’s 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal- tender  notes  . . 
U.S. cert’s  of  deposit 
5%  fund  with  Treas  . 
Due  from  U.S.Treas 

Total 

$1,844,978,433.  OC 
142,  531,  500.  OC 
31,  620,  000.  OC 
5,  870,  550.  0C 
116,848,  501.23 
188,064, 131.93 
114.  379,  065.  0C 
28,  800,  812.  21 
72,  566,  724.  91 
9,  038,138.  73 
14,  735,  693.  95 
15, 187,  240. 17 
1 12,  613,  788.  35 



$1,904,167,351.00 
143.790,  900.00 
29,  893,  000.  00 
5,  591,800.  00 
117,  051,  244.  07 
183,206,  306.36 
113,600,  039.  35 
28,  345,  930.  67 
74,211,949.  99 
9,  916,  955. 10 
14,450,752.21 
15, 443,  751.65 
68, 428, 149.  94 

$1,933,509,332.  89 
144,  624, 750.  00 
29,  663,  000.  00 
5, 624,  350. 00 
116,  469.  536.  45 
185,  821,  768.  04 
112  207,068.35 
27,311.  955.  07 
75,  657, 886.  82 
4,257,588.  27 
14,  316.  075.  03 
13,  875,  200. 34 
88,  237,  944.  43 

$1.986,058,320. 13 
139,  969,  050.  00 
28,  386,  500.  00 
2, 297,  500.  00 
115,  528,951.02 
189, 451,  786.  49 
118,289.  612.  46 
28,  485,  223. 32 
76,  835,  316.  02 
9,  099,  402.  20 
14,  248,  488. 10 
17.  201,819. 17 
106,  767,176.  06 

21,  318,  480.  00 
807,  162.  57 
181,  546, 137.  80 
86,  551,  602.  00 
8,  830,  000.  00 
6,191,888.87 
855, 119.70 

19,  813,  670.  00 
746, 199.  91 
178, 165, 494.43 
88,  088,  992  00 
8,  135,  000.  00 
6,  301,510.  51 
867,  223. 14 

21, 184,  428.  00 
793,  646. 45 
178,  604,  063.  56 
92,  480,  469.  00 
9,  825,  000.  00 
6,  305, 121.98 
1,001,631.02 

18,  492,  392.  00 
766,  846.  68 
195,  908,  858.  84 
80,  604,  731.  00 
6, 155,  000.  00 
6, 123,  597. 88 
816,  923. 48 

3,  003,  334,  970  28 

3,  010,  216,  220.  33 

3,  061,  770,  825. 70 

3,141,487,  494.85 

3,  046,  938,  825.  5! 

I§91  . 

Resources. 

FEBRUARY  26. 

MAY  4. 

JULY  9. 

SEPTEMBER  25. 

DECEMBER  2. 

3,601  banks. 

3,633  banks. 

3,652  banks. 

3,677  banks. 

3,692  banks. 

Loans  .and  discounts 
Bonds  for  circulation 
Bonds  for  deposits  . . 
TJ.  S.  bonds  on  hand. . 
Other  stocks  and  b'ds 
Due  from  res’veagts 
Due  from  nat’l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’ g-houseexch’gs 
Cl’g-houseloan  cert’s 
Bills  of  other  banks . . 
Fractional  currency. 

Specie 

Legal-tender  notes  . . 
U.S. cert’s  of  deposit 
5%  fund  with  Treas  . 
Duefrom  U.S.Treas. 

Total 

$1,927,654,559.  80 
140, 183,  450.  00 
27,  904,  500.  00 
3,  466,  250.  00 
121,099,  034.59 
182,  645,  602  94 
110,850,  874.53 
27,  955,  862.  77 
79,  096,  556. 48 
8,396,  041.93 
14, 491,627.05 
13,  349,  234.  66 
77,828,  113.56 
610,  000.  00 
19,  076,  085.  00 
864,  742.  88 
201,240,  362.  82 
89,  400,  399. 00 
11,655,000.00 
6,  133,  544. 12 
1, 100,  310. 17 

$1,969,846,379.  07 
140,498, 400.00 
27,  954,  500.  60 
3,  768,  850.  00 
122,  333,  707.  66 
180.  004.  721.  63 
112,  500,  098.73 
28. 172,  653.  23 
80,  874,  918.  58 
11,405,934.04 
14,  960,  592.  48 
17,  602,  457.  69 
126,  447,  384.  31 
120,  000.00 
20,  456,  257.  00 
830, 198.  62 
194,939,  411.31 
96,  375,  249.  00 
11,  515,  000.  00 
6, 158,  960.  87 
729,  226.  35 

$1,963,704,948.  07 
142,  586,  400. 00 
25, 150,  500.  00 
4,  963,  650.  00 
122,  347,  244.  98 
175,  591,085.  51 
114,471,803.  70 
27,  742,  727.  64 
81,919,  491.00 
4,  624,  889. 19 
14,  351,  727. 16 
16,  073,  092.  99 
80,  305,  873.  21 

$2,005,463,205. 93 
150,  035,  600. 00 
20,  432,  500.  00 
4,  439,  450.  00 
125, 179,  076. 40 
193,  990,  323. 44 
115, 196,  682.  26 
29,  471,898. 95 
83,  270, 122.  08 
9,879,231.42 
14,  705,  700.  70 
13,  272,  545. 10 
122,  039,  882. 10 

$2,001,032,625.0- 
153,838, 200.  Cl 
19, 186, 500. « 

4,  279,  750.  (1 
128,  440,  959.  X 
196,319,  537.8* 
124,  827.  315.  2. 
32,  425,  379. 32' 
84,  049, 386.  & 

13,  279, 136. 77 

14,  695,  279. 9J 
17,  939, 023. 0( 

108,  243, 483.  Si 

21,418,977.  00 
863, 181.  74 
190,769,  537. 46 
100,  399,  811.  00 
18,  845,  000.  00 
6, 129,  840. 09 
1, 155,  473.  05 

19, 991,167.  00 
867,  462.  37 
183, 515,  075.  91 
97,  615,  608.  00 
15,  720,  000. 00 
6,  536,  931. 51 
1, 457,  807. 85 

20,  225, 104. 0| 
837, 175. 3 
207,  898,  034. 7 
93,  854.  354.  t 

8,  765, 000.  C* 

6,  682.  280. 1 

1,  047,  684. 1 

3, 065,  002, 152.  30 

3,167,  494,  901.17 

3, 113,  415,  253.  79 

3,  213, 080,  271.  02  3,  237, 866, 210.  (« 

1892. 

Resources. 

MARCH  1. 

MAY  17. 

JULY  12. 

SEPTEMBER  30. 

DECEMBER  9. 

3,711  banks. 

3,734  banks. 

3,759  banks. 

3,773  banks. 

3,784  banks. 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposits  .. 
U.  S.  bonds  on  hand.. 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Duefrom  Statebanks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks . . 
Fractional  currency. 

Specie 

Legal-tender  notes  . . 
U.S. cert’s  of  deposit 
5%  fund  with  Treas  . 
Duefrom  U.  S.  Treas . 

Total 

$2,058,925,167.12 
158, 109,  300.  00 
17,416,  500.  00 
4,  638, 190.  00 
138,  055,  947.  09 
256,  750,  998. 13 
131.258;  888.  45 
32, 171,  053.  96 
85, 126,  961.  74 
10,  340,  571.  29 
14, 405,  799.  74 
17,  644, 105.  99 
129,  515,  655.  34 
19,  765, 178.  00 
924,  866. 86 
230, 147,  968.  28 
99,  445,  735.  00 
24,  080,  000.  00 
6,  898, 132.  04 
1,  051,  339.  53’ 

$2,108,360,340. 54 
160,  634,  550.  00 
16,  386,  000.  00 

5,  412,  000.  00 
144,  058,  062.  77 
250,  249,  071.26 
130, 124,510.01 

32,  006, 102.  99 
86.562,  679.31 
11,574.  071.41 
14,390,  888.43 
15.036,  575.86 
99,  954,  483. 17 
22,  014,  231.  00 
924,  375.  50 
239,  044, 108. 15 
107,  981,  402.  00 
26,  405,  000.  00 

6,  990, 517.  09 
926, 158.  95 

$2,127,757,191.30 
161,  939,  800.  00 
15,447,  000.  00 
4,  854,  600.  00 
151, 125.  823. 17 
252, 473,  640. 18 
137, 125, 158. 05 
33,  497,  034.  87 
86,  678,  315.  56 
4,  567, 100.  02 
13.  997,  560. 54 
16,  849,439. 46 
90,  364,  300. 19 
21,  325,  840. 00| 
939,  382.  871 
229,  320,  480.41 
113,915,  016.  00 
23.115,  000.  00 
7,092,  591.94 
1, 409,  312. 15 

$2,171,041,088.11 
163, 275,  300.  00 
15,  282.  000. 00 
4,  882,  250.  00 
154,  535,  514.  54 
236,  434,  330.  89 
140,  516,  353.  09 
32,  572,  735.  51 
87,  861,911.86 
10,  317  125.  23 
14,  029,  616.  43 
17,  705,  961. 31 
105,  522,  711.  81 
19,  557,  474.  00 
934,  648.  37 
209,116,  378.  69 
104,  267,  945.  00 
13,  995,  000.  00 
7, 139,  564.  69 
1, 106.  987.  93 

$2,166,615,720.  i 
166, 449,  250.  ( 

15,  321, 000.  ( 

4. 148.  600.  ( 
153.648,180/' 
204.94S.  159/ 
142,  623, 106. : 

34.  403,  231. r 

88.  221.  052. : 

14,  204, 970. : 
13,913,  289/ 

16  755, 332. 1 
110.  522,668.- 
20.  488,  781/ 
893,  909. ! 
209.  895,  260. ' 
102.  276, 335.  li 

6.  470.  000.  *; 

7, 282, 413. ! 

1,  268.  405.  < 

3,  436,  672,  358.  56  3,  479,  035, 128.  44 

3, 493,  794,  5S6.  71  3,  510,  094,  897.  46  3, 480,  349,  667. 
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Banks  from  October,  1863,  to  October,  1896— Continued. 

18  9 0. 


Liabilities. 


Capital  stock. 


Surplus  fund 

Undivided  profits  . . 

Nat '1-bank  circulat'n 
State-bank  circulat'n 

Dividends  unpaid  . . . 

Individual  deposits 

II  S.  deposits 

Dep  s U.S.dis.officers 

Due  to  nat  1 banks  . 
Due  to  State  banks. . 

Notes  rediscounted. . 

Bills  payable 

Cl’g-liouse  loan  cert’s 


Total . 


FEBRUARY  28. 

3,383  banks. 
$026,  598,  200.  00 

204,  433,  604. 19 
85.  753,  976.  34 

123,  862,  282.  00 
81,003.50 

1,612,  499.  50 

1 479,986.027.48 
28,  194,911.44 
4,277,  638.17 

297,  098, 933.  41 
137,  067,  285  29 

10  371,343  29 
3,  997,  265.  67 


MAY  17. 

3,438  banks. 

$635,  055  276.  09 

207,  136. 196.  13 
94,  049,  477.  44 


JULY  18. 


3,484  banks. 


OCTOBER  2. 
3,540  banks. 


DECEMBER  19. 


3,573  banks. 


$642.  073.  676.  00  $650.  447,  235.  00  $657,  877,  225.  00 

212,614,661.01  213.563,895.78  214,965,633.67 

<9,854,737.58  97,006,635.74  111,772,985.42 

125,  <91, 940. 00  126,323,880.00  122,928,084.50  123,038  785.50 

77,  335.  50j  77,  333.  5(t!  77,  328. 50 


77,  352.  50 
1,  766,  523.  94 


2,  844,  708.  73  2, 876,  836.  34  1, 167,  262.  71 


1,  480,  474,  472.  32  1,  521,  745,  665.  23 


3,  003,  334,  970.  28 


27.047,519.  80 
3,  672,  054.  34 

281.  994,  358. 12 
132,  465,  337.  41 

13,  419,  992.  95 
7,  265,  719.  29 


27,  025,  610.  38 
3,  552,  392.  28 

288,  296,  836.  21 
135,  305,641.11 

15,  027.  632.  53 
7,  028,  049. 14 


1,  564,  845, 174.  67  1,  485,  095,  855.  70 


3.  010,  216,  220.  33  3,  061,  770,  825.  70 


25,118,  559.  39 
4,  229,  511.42 

285,  081,259.  25 
141,350,  726.  21 

23,  660,  329.  51 
10,  301,  913.  54 


24,  922,  263.  36 
4,  456,  472. 43 

253,  082, 126. 32 
121, 438,  255. 50 

25,  598,  405.  72 
11,501,225.76 
11,945,  000. 00 


3, 141,  487,  494.  85  3,  046,  938,  825.  59 


18  9 1. 


Liabilities. 


Capital  stock. 


Surplus  fund 

Undivided  profits  . . . 

Nat'l-bank  cireulat  n 
State-bank  circulat’n 

Dividends  unpaid. . . 
Individual  deposits  . 

U.  S.  deposits 

Dep's  U.S.dis.officers 

Due  to  nat’l  banks  .. 
Due  to  State  banks . . 

Notes  rediscounted. 
Bills  payable 


Other  liabilities 

Cl’g-house  loan  cert’s 


Total . 


FEBRUARY  26. 


3,601  banks. 

$662,  518,  459. 15 

220.  515,  678.  70 
95,  972,  506.  90 

123. 112,  529.  00 
76,  700.  50 

1.338,  745.  25 
1,483,450,  033.  17 
24,  923,  462.  24 
4,  323,  333.  50 

280,  514,  008.  37 
142,  324,  866.  94 

17,  330,  630.  55 
7,  456,  781.  57 


1, 144,416.  46 


3,  065,  002, 152.  30 


MAY  4. 


3,633  banks. 


JULY  9. 


SEPTEMBER  25. 


3,652  banks.  3,677  banks. 


$667,  787,  406. 15  $672,  903,  597.  45 

222,  491,  983.  46  227, 199,  041.  46 

101,  502,  654.  66,  87,  448,  472. 14 

123,447,633.00!  123,915,043.00 
74, 117.  50  74, 138.  50 

2, 104, 185.  98  4.  645,  261.  20 

1,  575,  506,  099. 18  1,  535,  058,  568.  73 


DECEMBER  2. 
3,692  banks. 


24,411,606. 10 
4,  781,045.  75 

277,  560,  322.  78 
142,  455,  768.  77 

16,  604,  735.  21 

8.  482,  342.  63 


285,  000.  00 


21,  523, 185.  64 
4,  387,  991. 08 

270,  744,  474.  60 
137,  727,  372.  05 

19,719,  095.  08 
8,  067,  812. 86 


$677, 426,  870.  25 

227,  576,  485.  91 
103,  284.  673. 73 

131,323,  301.50 
74, 118.  50 

1,453,735.  58 
1,588,318,  081.37 
15,  700,  672. 40 
4,  566,  660.  33 

288,  576,  703. 96 
142,  018,  070.  06 

21,981,952.  56 
10,  778,  944.  87 


$677,  356,  927.  00 

228,  221,530.  3] 
108,110,263.56 

134,  792,  873.  25 
74, 118.  50 

1,  503,  539.  69 
1,  602.  052,  766.  59 

14.  478,  542.  91 
3,  955,  227.  37 

292,  480,  956.  07 
149,  334,  721.  20 

16,  325,  642.  89 
7,994,514.30 

1,178,  5S6. 43 


3, 167, 494,  901. 17  3, 113,  415,  253.  79  3,  213,  080,  271.  02  3,  237, 866,  210.  07 


18  9 2. 


Liabilities. 


Capital  stock. 


MARCH  1 . 


MAY  17. 


JULY  12. 


3,711  banks.  3,734  banks.  3,759  banks. 


Surplus  fund 

Undivided  profits  . . . 

Nat'l-bank  circulat'n 
State-bank  circulat’n 

Dividends  unpaid  . . . 
Individual  deposits . 

U.  S.  deposits 

Dep’s  U.S.dis.officers 

Due  to  nat’l  banks . . . 
Duo  to  State  banks.. 

Notes  rediscounted . . 
Bills  payable 

Other  liabilities 

Total 


$679,970,110.00  $682,232,158.00  $684,678,203.25 

235, 192.  004.  95  238,  239,  970.  94 

103,  376,  029.  20j  88,  227,  388.  88 

140,  052.  343.  50  141,  061,  533.  00 

71,  507.  50  75,  076.  50 

1,657,310.34  3,904,292.83 

1,  743,  787,  545. 10  1,  753,  339,  679.  86 


234,  069,  984.  34 
96,  574.  522.  85 

137,  627, 107.  25 
75,  097.  50 

1,  470,  937.  98 
1,  702,  240,  957.  68 
12,  757,  046.  94 
3,  806,  323.  51 

372,  985,  405. 11 
181,  688,  074.  58 

8,  517,  205.  36 
3,  876,  404.  20 

1,013, 181.26 


SEPTEMBER  30. 


3,773  banks. 


3,  436,  672,  358.  56 


11,911,030.  77 
3,  625, 107. 19 

361,593,119.  06 
181,  538,  222.  87 

9,  090,  080.  27 
3,  816, 163.  49 

1,092,  506.  20 


10,  823,  973.  08 

3,  356,  091.  88 

367, 143,  324.  53 
188,  683,  254.  94 

9,181,650.  14 

4,  581, 163.  01 

498,  983.  87 


$686,  573,  015.  00 

238,  871,  424.  84 
101,  652,  754. 66 

143,  423,  298.  00 
75,  076.  50 

3,  888,  865.  78 
1,  765,  422,  983.  68 

9,  828, 144.  24 

4,  044,  734.  04 

352,  046, 184.  05 
178,  607,  018.  34 

17,132,487.71 
6,  549, 163.  65 

1,979,  746.  97 


3,  479,  035, 128. 44|3, 493,  794,  586.  71  3,  510,  094  897.  46 


DECEMBER  9. 

3,784  banks. 
$689,  698,  017.  50 

239,  931,  932.  08 
114,  603,  884.  52 

145,  669,  499.  00 
74, 176.  50 

1,  308, 137.  97 
1,764,456, 177.11 
9,  673,  349.  92 
4,  034,  240.  37 

323,  339,  449.  03 
160,  778, 117.  18 

15,  775,  618.  63 
9,  318,  249.  82 

1,  688, 817.  56 


3.  480,  349,  667. 19 
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18  9 3. 


Resources. 


Loans  and  discounts . 
Bonds  for  circulation 
Bouds  for  deposits. . 
U.  S.  bonds  on  hand. 
Other  stocks  and  b’ds 
Due  from  res’  vo  ag’ts 
Duo  from  nat’l  banks 
Due  fromState  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items.  ^ 

Ciear’g-house  exch’s 
Bills  of  other  banks . 
F rac  tional  currency . 

Specie 

Legal-tender  notes.. 
U.  S.  cert’s  of  deposit 
5%  fund  with  Treas . 
Due  from  IT.  S.Treas . 


MARCH  6. 

MAY  4. 

JULY  12. 

OCTOBER  3.  DECEMBER  19. 

3,806  banks. 

3,830  banks. 

3,807  banks. 

3,781  banks. 

3,787  banks. 

15,  351,000. 
4,  372,  600. 
153.  420,  770. 
202,  612,  051. 
124,  384,  884. 
30, 126,  300. 
89,  710,  408. 
10,  992,  932. 
13,  270,  691. 
18,  755,  010. 


172, 

15, 

3, 

150, 

174, 

121, 

32, 

90, 

11, 

12, 

17, 


261,  000, 
519,  550. 
747,  862. 
312,119. 
673,  794. 
681,  708. 
033,  775. 
746,  470. 
935,  077. 
546,  973, 


125,142,839.74  114,977,271 


18,  248,  706. 

945,  532. 
208,  341,  816. 
90,  935,  774. 
14,  675,  000. 
7,  401,830. 
1,322,  444. 


00 
50 
42  207, 

00  103, 

00  12, 

74' 

60 


20,  085,  688 
952,  810. 
222, 141. 
511, 163. 
130,  000. 
7,  467,  989. 
1,556,  891. 


00 

00' 

00 

86 

44 

24 

D4 

48 

23 

74 

93 

08 

00 

90 

81 

00 

00 

77 

28 


176, 

15, 

3, 
149. 
159, 
HI, 

27, 

89, 

4, 

11, 

16, 
107, 

20, 


588,  050.  00 


256,  000 
078,  050 
690.  701. 
352,  677. 
956,  506. 
211,234. 
383,  276. 
892,  772. 
933,  004. 
707,  680 
765,  890 
135,  054 


952,  632. 
186,  761, 173. 
95, 833,  677. 
6,  660,  000. 
7,  600,  604. 
1,  019,  074. 


206, 463,  850.  00 


14, 

2, 

148, 

158, 

94, 

24, 

89, 

11, 

13, 

15, 
106, 

22, 

1, 

224, 

114, 

7, 

8, 
1, 


816,  000.  00 
760,  950  00 
569.  950. 46 
499,  644.  28 
740,  014.  97 
229, 106.  82 
151,  776. 08 
071,  996.  65 
981,  867. 44 
359,  764.  56 
181,394.59 
402,  611.  00 
026,  813. 90 
703,  860.  07 
709,  352.  00 
020,  000.  00 
977,  414. 18 
262,  749. 85 


Total 459,  721,  235.  78  3, 432, 176,  697.  25  3,  213,  261,  731. 94  3, 109,  563,  284.  36  3,  242,  315,  326. 7< 


204,  809,  350.  On 
14, 436,  000. 00 
3,049,000.00 
159,  749,  363. 
212,  630,  636  30 
108,  265, 460. 71 
28,  082, 998. 6 
92,  322, 060. 5iJ 


13, 

13, 

71, 

21, 

251, 

131, 

31, 

8, 

2, 


806,  470.  lfc 
519, 016. 5 
943. 165. 7f 
497,  840.  (H 
988,  602. 5; 
253,  648.4; 
626, 759.  0(« 
255, 000. 0(« 
876, 042. 2f 
029, 141.9: 


1894. 


Resources . 


FEBRUARY  28. 


3,777  banks. 


MAY  4. 


3,774  banks. 


Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits-- 
U.  S.  bonds  on  hand- 
Premiums  on  bonds . 

Other  stocks,  etc 

Real  estate,  etc 

Due  from  nat’l  banks 
Due  from  Statebanks 
Due  from  res’ ve  ag’  ts 

Cash  items 

Ciear’g-house  exch’s 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal-tender  notes . . 
U.  S.  cert’s  of  deposit 
5%  fund  with  Treas . 
DuefromLT.  S.Treas. 


$1,872,402 
200,  808, 

14,  445, 
17,  250, 

15,  606, 
174,  305, 

94,  289, 
112,  672, 
27,  335, 
246,  891, 
12,  633, 
70,  299, 
19,  866, 
1,  061, 
256, 166, 
142,  768, 
35,  045, 
8,  751, 
2, 132, 


,605.96 
850.  00 
000.  00 
150.  00 
786. 13 
552.  50 

433.  56 
823.  41 
317. 15 

926.  63 
797.  31 
653.  62 
610.  00 

927.  79 
585.  34 
676.  00 
000.  00 

434.  40 
772.  09 


$1,926,686,824 
200,  469,  250. 
14,  720,  000. 
14,  805,  200. 
15, 133,  458. 
185,  324,  549. 
95,  977,  811. 
119,  303,  798. 
29.  628,  495. 
257,  854, 100. 
12,  549,  614. 
76,  002,  055. 
20,  754,  988. 
1,  014,  037. 
259,  941,  923. 
146, 131,  292. 
46,  030,  000. 
8,  713,  498. 
2 301,480. 


,98 

00 

00 

00 

23 

67 

80 

52 

01 

32 

34 

47 

00 

51 

51 

00 

00 

44 

28 


JULY  18. 


OCTOBER  2. 


3,770  banks.  3,755  banks. 


Total . 


$1,944,441,315 
201,  335, 150. 
14,  926,  000. 
12,  875, 100 
14,  930,  896. 
191, 137,  435. 
96,  807,  490. 
111,775,  552. 
27,  063,  816. 
258,  089,  227. 
11,  865,  939. 
66,  511,  835. 
19,  650,  333. 
1,  041,  630. 
250,  670,  652. 
138,  216,  318. 
50,  045,  000. 
8,  791,  946. 
1,  920,  783. 


10  $2,007 
00  199 


00 

00 

78 

66 

74 

18 

38 

51 

23 

77 

00 

44 

33 

00 

00 

90 

31 


15, 

10, 

14, 
193, 

97, 

122, 

27, 

248, 

15, 
88, 
18, 

237, 

120, 

45, 

8, 


,122,191. 
642, 500. 
226,  000. 
662,  200. 
624,  279. 
300,  072. 
892, 136. 
479,  067. 
973.911. 
849,  607. 
576,  975. 
524,  052. 
580,  577. 
952,  932. 
250.  654. 
544,  028. 
100,  000. 
723,  223. 
897,  645. 


December  19. 


3,737  banks. 


00 

00 

00 

03 


30  $1,991 
195, 

15, 
20 

16, 
44!  197, 
84}  98, 

98  124, 

86  30, 

59  234, 

25  13, 


80, 

18, 


50  218, 


119 

37, 

8, 

1, 


,913,123.4.' 
735,  950.  OI- 
OS 1, 000.  oH 
760,  350. 0( 
130,  000. 6! 
328,  354. 01 
659, 789. 4»i 
798, 322. 39' 
962,557.31 
331,340.5- 
051,  055. 4( 
869,  202. 21 
522,  596. 00 
885,  072. 51 
041,  222. 7; 
513,  472.  0< 
090,  000. 01 
542,  386. 9- 
289,  077. 1- 


3,  324,  734,  901.  89  3,  433,  342,  378.  08j3,  422,  096, 423.  33  3, 473,  922,  055.  27  3, 423,  474,  873. 1 


18  9 5. 


Resources. 

MARCH  5. 

MAY  7. 

JULY  11. 

SEPTEMBER  28. 

DECEMBER  13. 

3,728  banks. 

3,711  banks. 

3,715  banks. 

3,712  banks. 

3,706  banks. 

Loans  and  discounts . 
Bonds  forcirculation 
Bonds  for  deposits.. 
D.  S.  bonds  on  hand. 
Premiums  on  bonds. 

Other  stocks,  etc 

Real  estate,  etc 

Duo  from  nat’lbanks 
Due  from  State  banks 
Duefrom  res’veag’ts 

Cash  items 

Clear’g  house  exch’s 
Bills  of  other  banks. 
Fractional  currency . 

Specie 

Legal-tender  notes. . 
U.  S.  cert’s  of  deposit 
5%  fund  with  Treas . 
D ue  from  TJ . S . Treas . 

Total 

$1,965,375,368.  94 

195,  787,  200.  00 
26,  405,  350.  00 
25, 115,  540.  00 
16,511,  917.  36 

196,  927,  758.  03 
101,  269,  482. 19 
114,702,  531.22 

29,  273,  688.  00 
222,  467,  685. 14 
12,  424,  519.  77 
77,  343,  972. 17 
18,  436,  845.  00 
1,  002,  373.  06 
220,  931,  641.  56 
113,  281,  622.  00 
31, 655,  000.  00 
8,  527,  580.  65 
1,  080,  461.  66 

$1,989,411,201.90 
203,  648, 150.  00 
28,  615,  550.  00 
17,  734,  200.  00 
17,  451,432.71 
193,  841,  727.  63 
102,  014,  502.  36 

117,  720,  533.90 
30,  248,  003.  98 

218,  799,  491  90 
12,  557,  940.  30 
83,  833, 118.  09 
19,  247,  043.  00 
1,  007,  766. 10 
218,  646,  599. 80 

118,  529, 158. 00 
26,  930,  000.  00 

8,  748,  239.53 
1,  017,  832.  04 

$2,016,639,535.53 
206,  227, 150.  00 
15, 878,  000.  00 
14,  465, 400.  00 
16,  440,  418.  57 
194, 160,  466.  61 
102,  939, 146.  09 
127,  329,  742.  98 
31,  089,  231.  72 
235,  308,  761. 15 
13, 598,  841. 41 
82,  868.  297.  07 
19,  402, 179.  00 
1,  023,  441.  43 
214,  427. 194.  43 
123, 185, 172. 00( 
45,  330,  000.  00 
9,  094,  047.  82! 
1, 146,  281.  47! 

$2,059,408,402.27 
208,  682,  765.  00 

15,  328,  000. 00 
10,  790,  350.  00 

16,  469, 109.  73 

195,  028,  085.  35 
103,  771,  876.  79 
123,  521,  087.  26 

30,  830,  482.  60 
222,  287,  251.  45 
13, 056,  424.  53 
57,  506,  787.  60 
15,  537,  100.  00 
936,  484.  44 

196,  237,  311. 17 
93.  946,  685.  00 
49,  920,  000.  00 

9,  085,  606.  08 
1,  285,  534.  36' 

$2,041,499,137. 5’ 
210,  479,  500. 0* 

15,  358.  000.  Of* 

8,  655,  900. 0(> 

16,  698.  340. 0* 
193,383,  321. 5> 
104,  272, 211. 0-* 
131,  007, 238. 6i 

33,  341,  627. 3* 
203,002, 116. 0> 
12,  939,318. 3S 
86,  557, 507.  7“ 
17, 114.  290. 09 
925,  289. 1 
206,  712,  410  22 
99,  209, 423. 0« 
31,  440,  000. 0* 

9,  194,  625.  7R 

1,744,  071.83 

3,  378,  520,  536.  75 

3,  410, 002,  491.  24  3, 470,  553,  307.  28  3, 423,  629,  343.  63 

3,  423,534,328. 2* 

Total 
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Liabilities. 


1893. 

MARCH  6. 

MAY  4.  JULY  12. 

OCTOBER  3. 

DECEMBER  19. 

3,806  banks. 

"fcfiafl  O 07 « An 

3,830  banks.  3,807  banks. 

3,781  banks. 

3,787  banks. 

Surplus  fund 

Undivided  profits  .. 

Nat’l-bank  circulat’n 
State-ban  k circulat’n 


245.478,362.77  246,139,133.32  249,138,300.30 
" 106,966,733.57  93,944,649.73 

151,694,110.00  155,070,821.50 

75  075.50  75,072.50 

2,  579,  556.  38  3,  879,  673.  50 


103,  067,  550. 15 

149, 124,818.  00 
75,  075.  50 


Dividends  unpaid...  1,350,392.19 
Individual  deposits..  1,  751, 439,  374. 14  1,  749,  930.  817.  51  1,  556,  761,  230  17 

,11  Ss  i\  ntkAa  1 + 0 n oi  O n ...  ’ * 


•U.  S.  deposits 

Dep’s  IJ.S.dis.  officers 

Due  to  nat'l  banks  . . 
Due  to  State  banks. . 

Notes  rediscounted. . 

Bills  payable 

Other  liabilities 


Total. 


9,813,  762.17 
3,  927,  760.  44 

304,  785,  336.  62 
166,  901,054.78 

14,021,596.  43 
18, 180,  228.  71 
2,  913,  047.  88 


9,  657,  243.  49 
4,  293,  739.  93 

275, 127,  229.  28 
153,  500,  923.  94 

18,953,  306.  98 
21,506,  247.  53 
3,  051,  379.  82 


3,  459,  721,  235.  78  3, 432. 176,  697.  25 


10,  379,  842.  66 
3,321,271.84 

238,  913,  573.  51 
125,  979,  422. 16 

29,  940,  438.  56 
31.381,451.27 
28.  689,  265.  68 


246,  750,  781.  32  246,  739,  602.  09 

103,474,062.87  *100,288,668.05 

182,  959,  725.  90  1 79.  973, 1 50.  50 


75,  069.  50 

2,  874,  697.  59 

1,451, 124,330.  55 
10,  546, 135. 51 

3,  776,  438.  21 

226,  423,  979.  06 
122,  891,098.21 

21,066,  737.01 
27,  426,  937.  54 
31,  632,  352. 16 


3,  213,  261,  731.  94  3, 109,  563,  284.  36 


75,  059.  50 

1,  217,  903.  99 

1,  539,  .399,  795.  23 
10,  391,  466.  00 
3,  469,  398.  77 

298,  805,  834.  56 
151,313,715.25 

11,465,  546.  18 
14,  388,  362.  94 

2,  973,  863.  64 


3,  242,315,  326.  70 


1 8 94. 


Liabilities. 


Capital  stock. 


Surplus  fund 

Undivided  profits  . . . 

Nat’l  bank  circulat’n 
State  bank  circulat  ’n 

Due  to  nat’l  banks . . . 
Due  to  State  banks . . 

Dividends  unpaid . . . 
Individual  deposits. . 

U.  S.  deposits 

Dep’s  U S.dis.officers 

Notes  rediscounted. . 

Bills  payable 

Other  liabilities I 


FEBRUARY  28. 
3,777  banks. 


$678,  536,  910.  00 

246,  594,  715.  96 
86,  874,  385.  87 

174,  436,  269.  10 
71,483.50 


MAY  4. 


3,774  banks. 


JULY  18. 


3,770  banks. 


$675,  868,  815.  00  $671,  091, 165. 00 


OCTOBER  2. 


DECEMBER  19. 
3,737  banks. 


3,755  banks. 

$668,861,847.00  $666,271,045.00 


246,314,185.63  245,727,673.71  245,197,517  60  244,937  179  48 

89  , 394,  262.  20  84,569,294.46,  88,923,  564.50 


172,  626,  013.  50 
71,  480.  50 


343,143,745.59  359,539,488.04  352,002,081.10 

173,  942,  000.  98  182,  937,  307.  10  181,  791 , 906.  23 

I 

1,536,354.03  2,332,506  97  2,586,504.77 

1,  586,  800,  444.  50  1,  670,  958,  769.  07  1,  677,  801,  200.  85 


*95,  887,  436.  80 

171,714,552.50'  172,  331,  978.  00  169,337,071.00 

66,  290.  50]  66,  290.  50  66,  290.  50 

343,692,316.63  334,619,221.24 
183,  167,  779.  62,  180,  345,  566.  56 


9,  925,’  967!  44 
3,643,346.71' 

7,  729,  558. 98 
9,  234,  205.  50 
2.  265,  513.  73? 


10, 538,  365.  64 
3.317.  341.85 

7,  905,  541. 101 
9,  224,  464.  78 
2,313,  836.  70 


11,029,  017.  29 
3,  099,  504.  08 

8, 195,  566.  99 
9,  999,  098.  81 
2,  422,  567.  04 


Total 3,  324,  734,  901.  89  3,  433,  342,  378.  08  3, 422,  096,  423.  33 


2,  576,  245.  95 
1,728,418,819. 12 

10,  024,909.  62 

3,  716, 537.  80 

11,453,427.  95 
12,  552,  277.  78 
2,  938,  543.  20 


3,  473, 922,  055.  27 


1,130,  390.38 
1,  695,  489,  346.  08 
10. 151,  402.  66 
3,  865,  339.  58 

7,  682,  509.  06 
11,471,551.05 
2,  220,  523.  72 


3,423.474,873.11 


1895. 


Liabilities. 


Capital  stock. 


Surplus  fund 

Undivided  profits. . . 

Nat’l-bank  circulat’n 
State  bank  circulat’n 

Due  to  nat'l  banks... 
Due  to  State  banks. 

Dividends  unpaid . . . 
Individual  deposits. 

U.  S.  deposits 

Dep’s  U. S.dis.officers 


MARCH  5. 


3,728  banks. 


MAY  7 


3,711  banks. 


$662, 100,  100.  00  $659, 146,  756.  09 


JULY  11. 


3,715  banks. 


$658,  224, 179.  65 


246,180,065.97  246,740,237.34’  247,  ~S2,  176.  23 

83,  920,  338.  80^  86,571,194.99  81,  22 1.  960.  54 

169,755,091.50  175,653,500.50'  178,815,801.00 

66,173.50  66, 144.  50 1 66,133.50 

314,430,137.22'  313,314,314.80  336,225,956.52 

180,970,705.84  180,360,713.93  190,447,130.70 

1,287,568.67  2,387,221.94  3,030,371.57 

1,  667,  843,  286.  28  1,  690,  961.  299.  03  1,  736,  022,  006.  83 
24,503,195.79  23,501,952.80  10,075,924.97 

3,  491,  787.  60  3,  745,  923.  09  3,  091 , 408. 55 


SEPTEMBER  28 


Notes  rediscounted . 6,  853,  317.  73 

Bills  payable 13,645,026.23 

Other  liabilities 3,413,741.62 


8,  944,917.  94 
13.603,610.  99 
5,  004,  703.  39 


9,  697,  555.  94 
12,  250,  671.25 
3,  602,  030.  03 


Total 3,  378,  520,  536.  75  3,  410,  002,  491.  24  3,  470,  553,  307.  28 


DECEMBER  13. 


3,706  banks. 


3.712  banks. 

$657, 135,  498.  65 

246,  448.  426.  38 
’90,  439,  924.  48 

182,  481,  610.  50 
66, 133.  50 

320,  228,  677.  38 
174,  708,  672.  88 

1,670,  927.89 
1,  701.  653, 521.  28  1,  720,  550,  241.  03 
9,114,372.65  9,699,120  46 

4,  426.  966.  48  4,  059,  468.  83 


$656.  956,  245.  00 

246, 177,  563.  53 
94,501.758.  19 

185,  151,  344.  00 
63,  504.  50 

302, 721,578  57 
167,303,670. 19 

1,091,869.  14 


13,  396, 107.  85 
17,813,  360.01 
4,045  143.70 


11,359,  771.49 
20,  492,  304.  21 
3,405,889  12 


3,  423,  629,  343.  63  3.  423,  534.  328.  26 


* Less  expenses  and  taxes  paid. 
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Aggregate  Resources  and  Liabilities  of  the  Nationa 


18  0 6. 

Resources. 

FEBRUARY  28. 

may  7.  JULY  14. 

OCTOBER  6. 

3,  699  banks. 

3,694  banks. 

3,689  banks. 

3,676  banks. 

Loans  and  discounts 

Overdrafts 

U.  S.  bonds  for  circulation  . . . 

U.  S.  bonds  for  deposits 

TJ.  S.  bonds  on  hand 

Premiums  on  U.  S.  bonds 

Stocks,  securities,  etc 

Banking  bouse,  etc 

Real  estate,  etc 

Due  from  national  banks 

Due  from  State  banks 

Due  from  reserve  agents 
Checks  and  othercash  items 
Clearing-house  exchanges. . . 

Bills  of  other  banks 

Fractional  currency 

Specie 

Legal-tender  notes 

TJ.  S.  certificates  of  deposit. . 
5 per  cent  fund  with  Treas.. 
Due  from  U.  S.  Treas 

Total 

$1,951,344,  781.51 
14,  866,  955,  35 
215,  637,  100  00 
34,  922,  000  00 
13,210,  400.00 
18,648,677.  87 
192,036  933  71 
78,  927,  684.  22 
26,315,910  05 
114,676  360.32 
29,432  178.87 
189,  344,  601.12 
12,  275,  771.88 
89,  996  450  95 
16,  978,271.00 
1,  019,  409.  50 
196,017,459.41 
112,  507,  513,  00 
28,  735,  000.  00 
9,  231,153.24 
1,719,586.  58 

$1,970,  098,  833.06 
12,  787,531.23 
225  017,  500.  00 
25  573,  000.  00 
12,491,420.  00 
18,875.424  94 
190,  938,  097.  11 
77,  975,  409.  98 
27  009, 127. 98 
114, 073,966.82 
28,  285,  698  29 
195,  752,  733.  58 
12,  295,  435.  30 
85,  503,719.81 
19,183,  691.00 
986,  263.  57 
202,  373,  446.  22 
118,971,652.00 
28,  035,  000.  00 
9,  775,  478.  73 
1,  635,  392.  62 

$1,  959, 166,368.99 
12.  475  642.66 
227.213  650.00 
15,928  500.00 
12,  835,  655.  00 
17,  579,015.44 
190,  262,  918. 13 
78,  227,  350.  23 
27,  221,722.  40 
116  328,082.38 
28  388,  424. 79 
204,  384, 106.  92 
13,601,452. 76 
75,  926, 122.  93 
17,  444,  746.  00 
999,  427.  31 
203,  835,  449. 11 
113,  213,  290.  00 
27, 165,  000.  00 
9, 922.  944. 49 
1,  677,  206. 43 

$1,876  591.716.lii 
16, 677, 123. 01 
237,  291,650.  0< 
15,  793  000. 0( 
9,  342, 500.  01 
17,  629, 994.  8*i 
188,995, 352.9| 
78,046,817.23 
27,  403, 155. 4U 
111,830, 935.  5N 
29, 583, 299.  7tj 
190,  077, 533. 0 
13,913, 129.6 
76,  760, 416. 71 
18, 055, 536. 0! 

966, 835. 3 
200.  808, 632  4 
110,  494,  730.  01 
31,840, 000.  O' 
10,373,  622.11 
1,209,  333.3 

3,  347, 844, 198.  58 

3,  377,  638,  822.  24 

3,  353,  797,  075.  97 

3,  263,  685, 313. 8 

REPORT  OF 


Banks  from  October, 


Liabilities. 


Capital  stock 

Surplus  fund 

Undivided  profits 

Nat’l-bank  circulation 

State  bank  circulation 

Due  to  national  banks 

Due  to  State  banks 

Dividends  unpaid 

Individual  deposits 

U.  S.  deposits 

Deposits  U.  S.  dis.  officers . . . 

Notes  rediscounted 

Bills  payable 

Other  liabilities 


Total 
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B 8fMi. 


FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

3,609  banks. 

3,694  banks. 

3,689  banks. 

3 676  banks. 

$653,  994,  915.  00 

$652,  089,  780.  97 

$651, 144,  855.  00 

$648,  540,  325.  00 

247,  178, 188.  87 
87,  041,526.42 

247,  546,  067. 10 
89,  378,  085.  39 

248,  368,  423.  63 
83,  483,  208.  76 

247,  690,074.96 
88,  652,  759.  74 

187,217,  372.  50 
61,071.50 

197,  382,  364. 50 
60,  383.  50 

199,  214,  049.  50 
60,  393.  50 

209,  944,019.  50 
60,  393. 50 

285,  976,811.90 
162, 394,  344.  71 

285,314.203.16 
157,  980, 455.  20 

291,990,  811.77 
162,311,142.  23 

269,  043,  386,  73 
146  058,  794.  35 

1,  233,  515.  47 

2,  069, 104.  01 

2,  833,  357. 12 

1,665,  571.90 

1,  648,  092,  868.  88 
29,  876,217.36 
3,  910,  629.  72 

1,  687,  629,  515  37 
21,  015,  358.  71 
3,  416,  397.  99 

1,668,413.507.62 
12,  556, 149.  50 
2,848, 176.  20 

1,597,  891,058.  73 
11,091,241.86 
4,  080,  236.  63 

11,465,  835.  06 
20,  104,  667.  81 
9,  296,  233.  38 

11,563,851.93 
17, 137,  274.  80 
5,  055,  979.  61 

11,846,960.  72 
15,  920,  902.  10 
2,  805. 138.  20 

14,  881,  060.  90 
20,  431,426.  62 
3,  654,  963.  41 

3,  347,  844, 198.  58 

3,  377,  638,  822.  24 

3,  353,  797,  075.  97 

3,  263,  685,  313. 83 

' 


A SUMMARY 


OF  THE 

STATE  AND  CONDITION 

OF 

THE  NATIONAL  BANKS 

ON 


December  13, 1895,  February  28,  May  7,  July  14,  and  October  6, 1896. 


Arranged  alphabetically  by  States,  Territories,  and  Reserve  Cities. 


Note. — rI  he  abstract  of  each  State  is  exclusive  of  any  reserve  city  therein. 
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Abstract  of  Reports  since  September  28,  18£H 
ALABAMA. 


Besources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7.  | JULY  14. 

OCTOBER  6. 

27  banks. 

27  banks.  27  banks. 

27  banks. 

27  banks. 

Loans  and  discounts. 
Overdrafts 

$6,129, 349.  20 
406,218.97 
1, 159,  500.  00 
100,  000.  00 
34,000.  00 
106,  671.13 
1,264  656.81 
345,519. 87 
222,541.34 
635  426  32 
301,562.  30 
753,  462.  67 
30,201.37 
48,  339.  40 
132,  294.  00 
3,  526.  29 
692  552.  24 
420,  974.  00 

$6, 193,  704. 19 
221,  518.  45 
1,159,  500.  00 
100,  000.  00 
55.  000.  00 
113.919.88 
1,  230  779. 12 
366,  820  79 
215,  726.  50 
698,  054.  65 
320,  476.  66 
825, 197. 99 
20,638  46 
49,  475.  09 
• 90,307.00 
3,490.61 
722,  009. 35 
322,  556.  00 

$6,  430,  314.  46 
200,  720. 08 
1, 159,  500.  00 
100,  000.  00 
55,  000.  00 
113,669.  88 
1,  184,  226.  35 
367,  236.  45 
228,  264.40 
630,  986  72 
312,  258.  07 
643,  777.  61 
26, 198. 16 
34, 467.  29 
73,  689.  00 
3,  525.  92 
742,  324.  02 
281,  404.  00 

$6,  732,  435.  40 
128,  012.  50 
1, 159,  500.  00 
100,  000.  00 
56,  000.  00 
110,419.  88 
1, 144, 113.70 
439,851.90 
220,  078.  94 
399,  001. 12 
220,  294.  28 
468.  392.  93 
25,021  37 
24,769.31 
73,  393.  00 
3,  468.  28 
772,019.  90 
252,  380.  00 

$6,417,525  5l 
293,258.4’ 

1,  215,  500. 0* 
100,  000. 0* 
1.  000. 0» 
110,232.  3a 
1, 152,  953.7- 
439,  793. 1< 
224.  840. 7: 
361,037.0 
256,  646. 22 
729  766. 0 

49  522. 84 
48.  474.  3). 
128, 525  Of 

2, 908. 01 
716. 168.  3l> 
397,  270.  Ot 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
TJ.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc . 
Beal  estate,  etc 

Due  from  nat  1 banks. 
Duefrom  State  banks 
Due  from  res’ ve  ag’ts 
Cash  items 

Clear’g  house  exchg’s 
Bills  of  other  banks. . 
Fractional  currency. . 
Specie 

Legal-tender  notes  . . 
TJ.  3.  cert’s  of  deposit . 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas . 

Total 

50,  428.  24 
2, 432.  50 

39,  997.  50 
2,  078.  00* 

52, 177.  50 
10,  673.  60 

51,777  50 
880.  00 

52,  867.  5* 
575.  G« 

12,  839,  656.  65 

12,  751,  250.  24 

12,  650, 413.  51 

12,  381,  8ft).  01 

12,  698,  864. 8- 

ARIZONA. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S bonds  on  hand.. 
Premiums  on  bonds. 
Stocks,  securities,  etc 
Banking  house,  etc .. 

Beal  estate,  etc 

Due  from  uat’l  banks . 
Due  from  State  banks 
Duefrom  res’  ve  ag’ts . 

Cash  items 

Clear’g  house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency . . 

Specie 

Legal-tender  notes . . . 
TJ.  3.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  IT.  S.  Treas. 

Total 


5 banks.  5 banks. 

5 banks. 

5 banks. 

5 banks. 

$715,  943.  38 
26,  597.  24 
100, 500.  00 
50,000.  00 

$666.  611.  88 
26,  917.  58 
100,  250.  00 
50,  000.  00 

$658,  601. 13 
22,  586.  93 
100,250  00 
50,  000.  00 

$648,  295.  34 
10,  554.  44 
100,  250.  00 
50,  000.  00 

$647,  449. 4* 
21,766. 2! 
150,  250. 0'< 

4,  000.  00 
217,  955. 88 
20,  870.  00 
1,  862.  00 
25,  301. 10 
43,413. 14 
104,583.51 
7,  645.  62 
862.  97 
3,618.00 
114.60 
112, 920.  60 
20,  898.  00 

3,  550.  00 
194,  842.  78 

14,  688.  00 
1, 862,  00 

36,  322.  68 
72,  425. 19 
120,  009.  91 
5,  532.  26 
1,  908.  77 
9,  261.00 
208.  41 
164, 944.  00 

15,  598.  00 

3,  550.  00 
194,  200.  92 
14,  665.61 
6,431.85 
61, 127.61 
49, 593.  84 
211,366.  09 
5,  078.  57 

3,  000.  00 
146,  906.  53 
15,412.  54 
6,470.  85 
43,  931.  85 
21,  448. 44 
196, 173.96 
6,  883.  80 
600.  00 
2,  758.  00 
215.  38 
198, 569. 40 
14, 184.  00 

3,  000. 0*( 
147,  251.5- 
15,  395. 5 
6,476.8. 
35.  231.0* 
23,  267. 6 • 
94,421.6 

1,  989. 9* 

1.485.0 

7.239.0 
303.4. 

162,  655. 21 
18, 197.0 

10,501.00 
539.  56 
182,  428.  85 
10,  041.  00 

4,  522.  50 
602.  50 

4,  500.  00 

4,  500.  00 

4,  500.  00 
100.  00 

6,  705.  ft' 

1,462,211.04 

1,  489,  432. 46 

1,585,  462.  96 

1,470,  260.  53 

1,343, 084.  d 

ARKANSAS. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Beal  estate,  etc 

Duefrom  nat’l hanks . 
Due  from  State  banks 
Due  from  res'veag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  hanks.. 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert's  of  deposit  . 
5%  fund  with  Treas. 
Due  froinU.  S.  Treas. 


Total 


9 banks. 

9 banks. 

9 banks. 

9 banks. 

9 banks. 

$2,  590,  285.  23 
291,471.63 
289,  000.  00 

$2, 474,  269.  69 
210,  405.  06 
289,  000.  00 

$2,  350,  237.  57 
196,  328.  05 
289,  000.  00 

$2, 422,  020.  70 
117, 165. 25 
289,  000.  00 

$2,  355,  437.4- 
200,  933. 4* 
248, 500.  G 

3,  000.  00 
9, 944.  25 
104, 110.  68 
43,  040.  88 
130,  061.  49 
112,011.39 
41,  992.  28 
485,  793.  65 
20,  436.  89 

23,  577.  68 

24,  322.  00 
810. 17 

165,  400.  80 
84,  910.  00 

10,  000.  00 
10.  799.  25 
101, 147.  49 
43,  003.  68 
130,  152.  29 
179,  562.  30 
35,919.  64 
554,711.11 
14,  902.  68 
24,  926. 31 
30, 762.  00 
1,328.  99 
211,662.05 
119,429.  00 

10,  000.00 
10,  424. 25 
122,  226. 41 
42,  233.  89 
128,  853.  67 
138,  161.05 
36,  483.  86 
289.  024.  90 
19,579.16 
15.  491.  89 
38. 909.  00 
2, 143.19 
210,  552.  65 
86,  946.  00 

50. 500.  Of: 
10.  299. 2! 
117,  671.  £ 
43.024.22 
128,  946.2 
67.  496.  Cl 
36.017.2 
243. 154.2 
15,  070.9 
30,  805. 1! 
25, 900.  a 
1,554. 1 
141,  959.  a 
90.  600.9 

9,  899.  25 
97,  617. 47 
43,  854. 00 
133,  052.  83 
108, 143.  06 
47,  651.  99 
228,  517.  76 
16,301.27 
24.  419.  30 
26,  865.  00 
932.  51 
137,  898. 10 
112,  546.  00 

12,  959.  50 
4, 373.10 

11, 759.  50 
4,  263. 10 

12,  549.  50 
2,  933. 10 

12,  209.  50 
1,863.10 

13, 409.  S 

4, 333. 1 

4, 175,  788.  00  4,  239, 109.  51 

1 

4,  319,  355.  01 

3, 993,  288.  47 

3,  825,  612.  l< 
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\rHanged  by  States  and  Reserve  Cities. 


ALABAMA. 

Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

^ 

27  banks. 

27  banks. 

27  banks. 

27  banks. 

27  banks. 

'apital  stock 

$3.  532,  400.  00 

$3,  405,  000.  00 

$3,  405,  000.  00 

$3,  405,  000.  00 

$3,  405,  000. 00 

Surplus  fund 

582,  203.  55 
572, 133.  02 

596, 458.  55 
525,  782.  47 

596,  458.  55 
558,  764.  48 

'ndivided  profits 

612.548.55 
528, 335.  30 

613,125.  76 
531,  933.  17 

vat  1-bank  circulation 
tato-bank  circulation 

1,013,  900.00 

1,020.  920.  00 

1,027,810.00 

1,024,520.00 

1,  063,  660.  00 

)ue  to  national  banks 
)ue  to  State  banka. . . 

172, 307.48 
204, 195.  80 

125,365. 11 
159,  484.  38 

114,  200.  34 
116,  279.  70 

141,650.  98 
88,  873.  81 

143,969.41 
169, 469. 45 

lividends  unpaid 

2,  872.  91 

5,  737.  98 

4,  573.  03 

18, 176.  51 

6,  430.  69 

ndividual  deposits .. 

].  S.  deposits 

•ep’ts  IJ.S.dis.  officers 

6,  306,  463. 91 
76,  563.  78 
4,  856.  03 

6,  557,  563. 19 
77, 192.  24 
5,  975.  06 

6,  307,  459.  89 
88,  701.  46 
5,  773.  75 

5,  809,  084. 43 
91,  520.  25 
2,  453.  36 

5,  727,  797. 12 
93,  881.  39 
9, 172. 12 

btes  rediscounted. . . 

ills  payable 

tlier  liabilities 

273,  055.  77 
98,  000.  00 
704.40 

214,  686.  86 
55,  000.  00 
2,  084.  40 

385,  392.  31 
40,  000.  00 

593,  292.  88 
65,  000.  00 
1,  353.  94 

783,  875.  73 
150,  500.  00 
49.96 

Total 

12,  839,  656.  65 

12,  751,  250.  24 

12,  650,  413.  51 

12,  381,810.01 

12,  698,  864.  80 

ARIZONA. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

apital  stock 

$400,  000.  00 

$400,  000.  00 

$400,  000.  00 

$400,  000.  00 

$400,  000.  00 

irplus  fund 

41,  350.  00 
106,  729.  06 

46,  350.  00 
92,  636.  59 

46,  350.  00 
100,  338.  53 

38,  350.  00 
44, 442.  06 

39,  350.  00 
51,689.70 

ndivided  profits 

at’l-bank  circulation 
ate-bank  circulation 

82,  400.  00 

81,  050.  00 

79, 190.  00 

81, 050.  00 

127, 150.  00 

ue  to  national  banks 
ue  to  State  banks. . . 

4,  149.  33 
19,  209.01 

5,  209. 10 

8,  686.  68 

4,  575.  56 

9,  509.  62 

9,  944.  48 

8, 596.  27 

8,101.40 
13,  080.  94 

ividends  unpaid 

1,  640. 00 

844,  995.  44 

dividual  deposits  .. 
S.  deposits 

802,  688.  01 

845,  235. 18 

940,  981.  02 

703,  712.  63 

jp  tsU.S.dis.  officers 

5,  685.  63 

10,  014.  91 

4,  518.  23 

1,  242.  28 

3tes  rediscounted. . . 

11s  payable 

40,  000.  00 

her  liabilities 

250.  00 

Total 

1,462,211.04 

1,  489,  432.  46 

1,585,  462.  96 

1,  470,  260.  53 

1,  343,  084.  67 

ARKANSAS. 


9 banks. 

9 banks. 

9 banks. 

9 banks. 

9 banks. 

pital  stock 

$1,  220,  000.  00 

$1,  220,  000.  00 

$1,  220,  000.  00 

$1,  220,  000.  00 

$1,  220,  000.  00 

rplus  fund 

281,  925.  80 
86,  916.  05 

296,  524.  55 
43,  005.  00 

291,  004.  45 
60,  207.  95 

293,  304.  45 
52,  493.  69 

293,  610.  49 
65,  444.  36 

divided  profits 

t'l  bank  circulation 
ite-bank  circulation 

259,190.  00 

257,  540.  00 

256.  790.  00 

254,  390.  00 

268, 190.  00 

e to  national  banks 
e to  State  banks. . . 

28,  220.  23 
124,  774.  93 

19,  802. 16 
143,  030.  54 

21,955.  82 
143,  738.  97 

26,  963.  26 
88,  743. 11 

7,  205.  67 
64,  002.  69 

ddends  unpaid 

1,171.00 

606.  00 

8,  504.  00 

342. 00 

ividual  deposits. . . 
S.  deposits 

2,  022,  513.  82 

2,  220,  036.  26 

2,  322,  051.  82 

2,  027,  482. 11 

1,661,422. 87 

) ts  U.S.  dis. officers 

fes  rediscounted. . . 

96,  905.  66 
55,  341.  51 

4,  907.  85 
16,  500.  00 

109,  330.  92 
136,  063.  00 

8 payable 

38,  000.  00 

3,  000.  00 

er  liabilities 

Total 

4,175,  788.  00 

4,  239, 109.  51 

4,  319,  355.01 

3,  993,  288.  47 

3, 825,  612.  00 

CUR  96,  FT  1 48 
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CALIFORNIA. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  (ii 

29  hanks. 

29  banks 

29  banks 

29  banks. 

29  bauks. . 

Loans  and  discounts. 

$11,723,  343.31 

$10,  909,  853. 46 

$10,  681,  420.  43 

$10,  674,  599. 10 

$9. 839, 995. 1J 

Overdrafts 

378,  574. 16 

334,  053.  12 

392,  512. 18 

387.  008. 50 

339.  033.  '1 

Bonds  tor  circulation . 

1,567,  250.  00 

1,  575,  750. 00 

1,638,250. 00 

1,  636,  750. 00 

1,  625,  750.  U 

Bonds  tor  deposits. .. 

150,  000.  00 

150.  000  00 

150,  000,  00 

150,  000  00 

150,  000. 0 

U.  S.  bonds  on  hand. . 

47,  750.  00 

73,  750.  00 

216,  750.  00 

214,750.00 

75.  300.  (j 

Premiums  on  bonds.. 

141,  523.  84 

140, 140  96 

154, 139.  28 

145,  023.  53 

129.  891.1 

Stocks,  securities,  etc 

1,  042,940.  30 

984,  930.  20 

1,011, 109.86 

1,019,994.65 

1,  025,  587. ! 

Banking  house,  etc... 

854,  427.  40 

854,  952.  55 

856,  302. 36 

852.  051.29 

851,445.: 

Real  estate,  etc 

C36,  466.  31 

636,730  68 

656,  480. 10 

691,  923.  39 

695, 135.  < 

Due  from  nat’l  banks . 

349,  356. 15 

300,  775.  81 

336,  014.  36 

215,  380  62 

164,541.1 

Due  from  State  hanks 

503,  898.  87 

482,  386.  30 

432,  716.  29 

450.  083.  71 

523, 968. ' 

Due  from  res’ve  ag’ts 

1,511,490.  28 

1,  619,  689.  36 

1,899,  442. 13 

1,  367,  175.38 

828,  502: .' 

Cash  items 

168,717.40 

55,  732.  38 

63,  679.  98 

282,  704.  87 

296,  089.  < 

Clear’g-house  exch'gs 

36,211.76 

35,  729.  65 

39, 803.  80 

52,  428.  80 

63,  916.  ( 

Bills  of  other  banks . . 

124,  795.  00 

98,  781.  00 

82, 740.  00 

86,  841.  00 

72, 171.1 

Fractional  currency. . 

2,  804. 15 

3,  389.  26 

4,341.18 

4.  479.  06 

3, 652. 1 , 

Specie 

2, 163,  C52.  75 

1.997,181.35 

2,  063,  078.  70 

2, 088.815.81 

2,  552.621.! 

Legal-tender  notes . . . 

163,  540.  00 

179,737.  00 

163, 164.  00 

134,  503.  00 

107,  588.  i 

U.  S.  cert’s  of  deposit 

5%  fund  with  Treas. 

70,401.00 

70,931.00 

73,  631.00 

73,  303.  50 

70, 198. . 

Due  from  TJ.  S.  Treas . 

1,702.  50 

8,  982.  50 

3,801.50 

8,  200.  00 

3, 152.! 

Total 

21,638,  845.  24 

20,  513,  476.  58 

20,  919,  377. 15 

20,536,016. 21 

19,  418,  540 

CITY  OF  SAN  FRANCISCO. 


2 banks.  | 2 banks.  2 banks. 

2 banks. 

2 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand.. 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat’l banks. 
Due  from  State  banks 
Due  from  res’we  ag’ts 
Cash  items 

$7,  160,  290.  39 
151,217.  93 
100,  000.  00 
100,  000.  00 
102.000.00 
31,650.  00 
146, 180.  88 
345, 178.  61 
9,  209.  60 
112,  066.  08 
297,  626. 55 
449,  202.  07 

$7,  034,  995.  56 

111.231.15 
100,  000.  00 
100,  000.  00 
102,  000.  00 

26,  760.  00 
146,  582.  65 
344,  567.  61 
13, 170.  85 

105.913. 15 
332.  555.  73 
204,  425.  95 

$7, 086,141.00 
126,  944. 32 
100,  000.  00 
100,  000.  00 
103,  000.  00 
25, 113.00 
149,  417.65 
344,  567.  61 
20,140. 40 
107,  980.  05 
232,  372. 69 
515,  675.  68 

$7.  025,  026.  00 
109. 624.20 
100,  000.00 
100,000.  00 
103,  000.  00 
27,  675.  00 
149.882. 15 
344,  567.  61 
34,  033.  61 
147,  336.  82 
296,  061.76 
321,633.66 

$7.  134,368. 
140.  374. 
150.  000. 
100,000.  ! 

10.500.  | 
148,  681.  J 
344.  616. 

33.  922. 
244,  985. 
328,694. 
543,  956. 

Clear’g  house  excli’gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert's  of  deposit. 

259,  968.  09 
24,  500.  00 
272.  86 
1,  745,  895.  50 
113,  930.  00 

270,  839.  68 
5, 100.  00 
260.  04 
1,331,694.70 
140,  000.  00 

159,912.48 
19,  060.  00 
653.  72 
1,231,626.00 
4,  500.  00 

206.  324. 56 
17,300.00 
288.  66 
1,531,797.00 
12,  520.00 

227, 139. 

6, 950. 
481. 

2,470,197.. 

7 000. 

5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

4, 500.  00 
750.  00 

4,  500. 00 

4,  500.  00 
300.  00 

4,  500.  00 
400.  00 

6.  750. 

1,  200. 

11, 154, 438.  56 

10,  374,  597.  07 

10,  331,904.  60 

10,531  971.09 

11  899,810 

COLORADO. 


45  banks. 

44  banks. 

42  banks. 

42  banks 

42  banksi 

Loans  and  discounts. 

$20,  702,  379.  02 

$20,  051.  880.  25 

$19,145,066.67 

$18, 927, 140.05 

$18,  001.633 

Overdrafts 

338,  726.  77 

232  604.86 

228,  740.  34 

255,635  17 

265,  842. 

Bonds  for  circulation . 

1,361,  250.  00 

1,348,750  00 

1,235,250.  00 

1.225,250  00 

1,235  500. 

Bonds  for  deposits . . . 

500,  000.  00 

500, 000.  00 

500,  000.  00 

500,000  00 

500,000 

U.  S.  bonds  on  hand . . 

2,  000.  00 

1,  000.  00 

Premiums  on  bonds.. 

134,  877. 48 

128,  325.  00 

106,  450.  00 

100,  925.  00 

68,  975  • 

Stocks,  securities,  etc 

2, 104, 138.  83 

2,  409,  802.  75 

2,  079,  694.  43 

2,116,  777.00 

1, 725  506. 

Banking  house,  etc.. 

839,  999.  56 

825,  084.  68 

646, 156.  20 

645,  182. 10 

999,  444 

Real  estate,  etc 

698,  635.  88 

733,  266.  34 

685,  653.  45 

687,716.36 

698,  065. 

Due  from  nat’lbanks . 

2.  862, 130. 10 

2,  769,  651.  47 

2 461,  789  28 

2,  623, 136. 12 

2,220.  104- 

Due  from  State  banks 

488,  658.  49 

443,  729.  36 

424,  988.  29 

448,469,76 

5S4  375 

Due  from  res’ve  ag’ts 

5,111,237.29 

5,315,499.  88 

4,816,  041.08 

4,  874,  885.  30 

3.  577,  046 

Cash  items 

133,  242. 44 

88,  782.  91 

122.  896.  36 

138. 339  94 

77,  347 

Clear’g-house  exch’gs 

406,  786.  74 

425.  619.  34 

386,  644.  92 

270,939  77 

340. 023 

Bills  of  other  banks.. 

331, 990  00 

384  261.00 

255,  000.  00 

378. 206  00 

303,3091 

Fractional  currency. . 

8,  555. 11 

9,  842.  20 

9, 138.  07 

9,  218  42 

9.  431’ 

Specie 

4. 138,  726.  96 

4,401, 198.31 

4,408,  585.87 

4,  454, 520. 43 

4. 797,  092 

Legal-tender  notes . . . 

1,  346,  015.  00 

1,442,  797.  00 

1,  731,  553.  00 

1.797,029.  00 

2, 500  573i 

TT.  S.  cert's  of  deposit, 

5no  fund  with  Treas. 

60,357  25 

56,  095.  75 

52.  057.  50 

53. 495.  50 

54, 8431 

Due  from  U.  S.  Treas . 

11,579.  25 

10,  587.05 

9, 791.40 

6,  998.  20 

8, 76i'« 

Total 

41,581,286. 17 

41,  578,  778. 15 

39, 305,  496. 86 

39,  523, 864. 12 

37, 967. 8822 
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CALIFORNIA. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

29  banks. 

29  banks. 

29  banks. 

29  banks. 

29  banks. 

"apital  stock.  

$5,  025,  000.  00 

$5,  025,  000.  00 

$5,  025,  000.  00 

$5,  025,  000.  00 

$5,  025,  000.  00 

Mirplus  fund 

1 061,600.  00 

1.  074,  050.  00 

1,076,050.00 

1,085,  600.  00 

1 086.  600.  00 

Tnctivided  profits 

879,  549.  95 

811,464.54 

833, 114  04 

736,  224. 89 

772,  454.  91 

sat  1 bank  circulation 
itate  bank  circulation 

1,329,  100  00 

1,349,  955.  00 

1,  386,  855.  00 

1,  379, 195.  00 

1 407,280.00 

)ue  to  national  banks 

222,  097.  64 

264,  861. 18 

206, 127.  78 

101,  734.  36 

247  341  08 

)ue  to  State  banks. . . . 
& * 

661,  550.  88 

528,  692.  82 

411,867.19 

471,881.  03 

501,  747.  22 

)ividends  unpaid 

6 541.00 

10, 132.  25 

Z>,  542.  75 

21  157.75 

15, 148.75 

ndividual  deposits  . . 

12,  309,624.  79 

11.  286.  579.  84 

11,  747,  769.  31 

11,  540, 167.  88 

10, 168  479. 50 

. S.  deposits 

64.  738.  67 

61,  541.  73 

90,  731.  59 

104,  473.  59 

92  379  69 

)ep  ts  U.S.dis.officers 

57,  892.  31 

81,  024.  22 

54,  984.  49 

40.  404.  76 

62, 105.  77 

iotes  rediscouuted  .. 

ills  payable 

20,  000.  00 

19,000.  00 

80,  000.  00 

30,  000.  00 

40, 000  00 

tber  liabilities 

1,150.00 

1, 175.  00 

1,  335.  00 

176.  95 

3.  39 

Total 

21,638,845.24 

20,513,  476.  58 

20,  919,  377. 15 

20,536,016.21 

19,  418,  540.  31 

CITY  OF  SAN  FRANCISCO. 


2 banks. 

2 banks. 

2 banks. 

2 banks. 

| 2 banks. 

apital  stock 

$2,  500,  000.  00 

$2,  500,  000.  00 

$2,  500.  000.  00 

$2,  500,  000.  00 

$2,  500,  000  00 

urplus  fund  

1,  300.  000.  00 
296,  542.  69 

1,  425,  000.  00 
78,  885.  63 

1,425,  000.  00 
167,  850.  04 

0 

1 450,000.00 
70,088.61 

1,450,000.00 
149, 868.84 

ndivided  profits 

at’l  bank  circulation 
tato-bank  circulation 

20,  500.  00 

45,  000.  00 

45,  000. 00 

45,  000.  00 

71,500.  00 

ue  to  national  banks 
ue  to  State  banks. . . 

519,  705.  63 
1,365,959.  34 

605,  778.  81 
869,  328.  74 

607,  219.  67 
911,156.  91 

521,  972  53 
819, 163  55 

602.  691.  57 
991  785.00 

ividends  unpaid 

825.  00 

2, 190.  00 

800  00 

13,775  00 

1,250.  00 

idividual  deposits  . 

. S.  deposits 

5,  042,  539.  90 
108,  366.  00 

4,  747,  013.54 
101.  400.  35 

4,  573,196.31 
101,681.67 

5,011,291.10 
100,  680.  30 

6,  012,  816.  04 
119,  904.84 

ep’ts  U.S.dis.  officers 

otes  rediscounted  . . 

ills  payable 

tlier  liabilities 

Total  

11, 154,  438.  56 

10,  374,  597.  07 

10,  331,  904.  60 

10,531,971.09 

11,899,816.  29 

COLORADO. 

45  banks. 

44  banks. 

42  banks. 

42  banks. 

42  banks. 

apital  stock 

$6,  437,  000.  00 

$6.  387,  000.  00 

$5,  487,  000.  00 

$5,487,000  00 

$5,  487,  000.  00 

lrplus  fund 

ndivided  profits 

1 715,358.  10 

1, 163,781.96 

1,  680, 199.  35 
990,  797.  18 

1,462,  850  00 
971,350.97 

1,  446,  350.  00 
941,291.94 

1,391,450.  00 
971,298.15 

at’l  bank  circulation 
ate-bank  circulation 

1,219,  625.  00 

1,204,  395.  00 

1, 107,  695.  00 

1,  103,490.  00 

1,107,  030.  00 

ueto  national  banks 
ue  to  State  banks. . . 

2,799,629.00 

2,  283,  481.33 

2,  510,  740. 19 

2,  540,  306.  24 

2,  156,  552.  87 

2.  228,  051.  90 

2,414,296.  25 
1,987,412.  80 

2,  095,  432.  00 
2,  054,  540.  91 

ividends  unpaid 

1,  038.  00 

1,338.  00 

45.  00 

3,  655.  00 

45.  00 

dividual  deposits. . | 

S.  deposits 

sp’tslJ.  S.dis. officers 

25,  341,  985.  88 
237,  928.  40 
197,  863.  85 

25.  521,  928.  73 
117,  640.  77 
326,  756.  42 

25,  265,  858.  62 
223,631.24 
232,900.54  1 

25, 620,  754.  75 
236,  249. 14 
193.317.  80 

24,  289,416.87 
206,  836.  79 
233, 444.  43 

otes  rediscounted  . . 

14,  274.  60 

45,  274.  60 

19,484.60 
149,563.25 
512.  87 

10,  000.  00 
88,  500.  00 
32,  887.  87 

11s  payable 

135,  722.  50 
33,  597.  55 

132,  399. 12 
120,  002.  55 

89,  533.  57 
512.  87 

her  liabilities 

Total 

41,  581,  286. 17 

41,578,778.  15 

39,305,496.86 

39,  523,864.12 

37,  967.  882.  02 
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CONNECTICUT. 


Resources. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stock  s,  securities,  etc 
Banking-house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
U.  S cert  s of  deposit. 
5%  fund  with  Treas. . 
Due  from  U.  S.  Treas . 

Total 


DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  j 

82  banks 

82  banks. 

82  banks. 

82  banks. 

82  banksi 

$46,  387, 

391. 

55 

$45,  755,  450.  49 

$44,  922,  628.  21 

$44,  693,  006.  88 

$43, 497, 818 

137, 

767. 

76 

132, 149.  72 

145,  026.  28 

134,  063.  95 

139  17ll 

8,  47U, 

500. 

00 

8,  774,  500.  00 

8,  919,  500.  00 

8,  978,  500.  00 

9,  038^  500 

250, 

000. 

00 

250.  000.  00 

250,  000. 00 

• 250,  000.  00 

250,  000 

55, 

568, 

000. 

00 

207,  500.  00 

175,  000.  00 

280, 500.  00 

220,  500 

361. 

66 

548,712.25 

544, 183.  25 

561, 162.  25 

545^  898 

7,  373, 

458. 

12 

7, 163,  962.  29 

7, 137,  906.  72 

7. 183,  646.  62 

7. 139  708 

2,  034, 

095. 

75 

2,  046,  654.  66 

2,  055,  064.  32 

2,  040,  048. 19 

2,  046  022 

146, 

045. 

08 

169  645.08 

166,  345.  08 

186,  981.03 

197,810 

2,  975, 

281. 

03 

2,  714,  560.  71 

2,  246,  798.  89 

2,  731,  753.  62 

1, 870  931 

315, 

924. 

01 

391,070.  35 

265,  568.  55 

309,  548. 18 

309  923  i 

6,  004. 

033. 

04 

5,  455,  056.  94 

6, 137,  844.  75 

7,402,631.65 

6, 139,  305  1 

303, 

436. 

24 

292,  088.  57 

315,  647.16 

439,  828.  77 

438,’  189 

160, 

961. 

51 

206,511.59 

198,  497. 19 

252,  074.  28 

320,987 

491, 

550. 

00 

548,  490.  00 

563,  691.  00 

597,  995.  00 

532, 123 

28, 

508. 

63 

28,  927.  61 

23,  584.  68 

27,813.78 

23,242  1 

3,  035, 

986. 

17 

2,  914, 158.  83 

2,910,  397. 11 

3,  054,  075.  43 

3,010,835  j 

841, 

058. 

00 

949,  258.  00 

936,  892.  00 

994,  939.  00 

1,  003,  654.1 

373, 

737. 

41 

371,  942.  50 

401,  377.  50 

401,  222.  50 

404,402 

70 

040. 

00 

28,  035.  00 

35, 125.  00 

37, 450.  00 

42  700.| 

80,  023, 

135. 

96 

78,  948,  674.  59 

78,  351,  077.  69 

80,557,  241.13 

77,  171/7211 

DELAW  ARE. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U. S.  bonds  on  hand. 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Duefrom  State  banks 
Due  fromres'veag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal-tender  notes . . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  IT.  S.  Treas . 

Total 


18  banks. 

18  banks. 

18  banks. 

$5,  494,  585.  30 

$5,  460,  320.  83 

$5,  268,  713.  67 

2,  738.  55 

3,  444.  47 

3,  084. 16 

786,  000.  00 

795,  000.  00 

795,  000.  00 

50.  000.  00 

50,  000.  00 

50,  000.  00 

36,  000.  00 

44,  000.  00 

44,  000.  00 

57,  387.  69 

57,  874.  99 

57,  479.  53 

540,  351.79 

542,  991.  84 

557,  473.  42 

334,  587.  40 

334,  546.  44 

334,  921.44 

104,  949.  71 

102,  879. 46 

101,  743. 12 

191,  004.  38 

176,  537.  82 

174,  530.  32 

100, 450.  33 

90,  209.  72 

52,  446.  22 

939,  085.  31 

679,  850,  36 

702, 114. 19 

32,  304. 15 

24,  096.  56 

92, 122.  92 

26,  471.29 

27,  980.  09 

38,  787.  61 

34, 111.00 

36,  029.  00 

36,  073.  00 

5,  969.  20 

8,  002.  79 

6,  784. 16 

303,  037.  71 

315,  725. 11 

322,  894.  45 

112,  594.  00 

153, 478.  00 

158,716.  00 

34, 045.  51 

32.  320.  00 

35,  725.  00 

1,  750.  00 

6,  085.  00 

7,  360.  00 

9, 187, 423.  32 


8,  941,  372.  48 


8,  839,  969.  21 


18  banks. 


$5,  282 
3, 
795, 
50, 

44, 
56, 

551, 

334, 

99, 

222, 

77, 

674, 

79, 

29, 

45, 

6, 

320, 

154, 


873.  53 
794.  96 
000.00 
000.  00 
000.  00 
059.  53 
047.  65 
921.44 
150.  24 
192.  77 
705. 84 
828.  70 
309.  62 
971.  64 
002.  00 

138. 10 

307. 11 
589.  00 


33,  855.  00 


8,  860,  747. 13 


18  banks  i 


$5,  280,  704. 
3,  962. 
795,  OOO.i 

50,  000. 

51,  000. 
55,  759 

568,  994, 
334,  921. 
100,  686. 
170,  111. 
49,  659. 
1,  014, 183, 
76, 164. 
32, 911. 
51,936. 
5,  687. 
346,  984. 
168, 438. 


35,  725. 
4,600 


9, 197, 430 


DISTRICT  OF  COLUMBIA 


1 bank. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

Loans  and  discounts. 
Overdrafts 

$647,  908.  23 
454.  24 
250,  000.  00 

$583,  238.19 
349.  37 
250,  000.  00 

$615, 885.  74 
274.  31 
250,  000.  00 

$631,  335.  07 
763.  34 
250,  000.  00 

$613,  470 
9681 
250,  000 

Bonds  for  circulation . 
Bonds  for  deposits. . . 

U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 

1,  200.  00 

1,  200.  00 

1, 200.  00 

1,  200.  00 

1,  2001 

Stocks,  securities, etc 
Banking  house,  etc  . . 
Real  estate,  etc 

268,  512.  01 
23,  000. 00 

281,  773.  26 
23,  000.  00 
2,  800.  60 
6,  372.  08 

281,  773.  26 
23,  000.  00 
2,  800.  60 
20,  580.  22 
138.  58 
84,  459.  24 
16,  283.  76 

259.  773.  26 
23,  000.  00 
2,  800.  60 
5, 867.  60 
203.  36 
88, 416.  38 
13,  387.  98 

259,  7731 
23, 000.1 
2,  8001 
10, 9591 
7661 
109,  766 J 
15, 463| 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

4,  518.  60 
117. 43 
35, 905.  34 
18,  333.  41 

91,  392. 98 
5,  444.  32 

Clear’g-house  exch'gs 
Bills  of  other  banks . . 
Fractional  currency. . 
Specie 

430.  00 
268.  48 
224,  085.  75 
18,779.  00 

315.  00 
413.  29 
228,  078.  75 
22,  927.  00 

220,  00 
282.  84 
246,  306.  00 
19,  562.  00 

325.  00 
397.  67 
256, 982.  50 
36,  260.  00 

5501 

8L 

252,  SlOl 
32, 0561 

Le^al-tender  notes. . . 
IT.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

11,250.  00 

11,  250.  00 

11,250.  00 

11,  250.  00 

11.  250 J- 

Total 

1,  504,  762.  49 

1 E 71  EE 

1,  581,  962.  76 

1,  584, 916 j 
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CONNECTICUT. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

may  7. 

JULY  14. 

OCTOBER  6. 

82  banks.- 

82  banks. 

82  banks. 

82  banks. 

82  banks. 

Capital  stock 

$22,  391,  070.  00 

$22.  391,070.00 

$22,391,070.  00 

$22.  391,  07oToo 

$22,  391,  070.  00 

Surplus  fund 

7,  763,  303.  99 
2,  863,  943.  39 

7,  782,  000.  00 
2, 548,  486.  68 

7,  791,000.  00 
2,  782,  814.  95 

Undivided  profits  . . . 

7,813,815.  00 
2.  403,  970.  48 

7,  787,215.  00 
2,681,575.  19 

S’at’l-bank  circulatioi 
State-bank  circulatior 

' 7,  557,  939.  50 

• 4,  317. 00 

7,  637,  204.  50 
4,317.  00 

7,  940,  039.  50 
4,317.  00 

7,  951, 139.  50 
4,  317.  00 

8,  068,  404.  50 
4,317.  00 

Due  to  national  bank? 
Due  to  State  banks. . . 

4,  925,  614.  46 
869,  314.  06 

4,  745,  352.  33 
771,367.  54 

3, 392,  340.  97 
718.  420.  71 

4,  282,  728.  96 
888,  271.28 

2,  634,  479.  76 
523,  966. 1 1 

Dividends  unpaid 

17,819.83 

27,  523.  81 

28,  022. 48 

76, 157.  93 

38,717.  93 

'ndividuai  deposits.. 
CL S. deposits  .... 

33,106,416.  83 
211,083.56 
7,  911.86 

32,212,  064. 16 
215,430.  56 
9,  380.  24 

32,  878,  863.  25 
232,  994.  65 
8, 194.  92 

1 

34,  377,  603.26 

32,435,  961. 17 

Dep’tsU.  S.  dis.ollicers 

214,  826.  02 
5, 144.  69 

215, 180.  97 
5,  495.  73 

STotes  rediscounted  .. 
Bills  payable 

15,  500.  00 
245,  000.  00 
43,  901.  48 

32,  880.  55 
500.  000.  00 
71,597.  22 

17,880.  90 
155,  000.  00 
10, 118.  36 

14,000.  00 

116,414.93 

)ther  liabilities 

125,  000.  00 

255,  000.  00 

9, 197.  01 

13,  926.  76 

T otal 

80,  023, 135.  96 

78,  948,  674,  59 

78,  351,  077.  69 

80,  557,  241. 13 

77, 171, 725.  05 

DELAWARE. 

18  banks. 

18  banks. 

18  banks. 

18  banks. 

18  banks. 

’apital  stock 

$2, 133,  985.  00 

$2, 133,985.  00 

$2, 133,  985.  00 

$2,  133,  985.  00 

$2, 183, 985.  00 

urplus  fund 

978,  400.  00 
315,  348.  50 

981, 200.  00 
280, 184.  50 

979,  986.  33 
311,849.  34 

977,  754.  82 
269,911.62 

luilivided  ])rofits 

971,  005. 95 
309,  349.  20 

at’l-bank  circulation 
tate-bank  circulation 

695,  357.  50 
561.  50 

705,  607.  50 
556.  50 

706, 137.  50 
556.  50 

702,617.  50 
566.  50 

703,  657.  50 
566.  50 

'ue  to  national  banks 
•ue  to  State  banks 

379,  7u9.  00 
18,912.41 

319,  254.54 
24,  360.  01 

248,  310.  43 
16.  069. 10 

325,413.  25 
13,  774.  89 

274,  520.  63 
13,  592.  80 

ividends  unpaid 

5,  570.  47 

7,516  67 

7,586.  70 

14  819.32 

4,  339.  68 

ndividuai  deposits.. 

4,  564,  793.17 

4,414,316.02 

4.  373,  488.  31 

4,371,  904.23 

4,  748,  873.  23 

28  049  38 

. S.  deposits 

ep'ts  U.S.dis. officers 

38,  427.  68 

36,  466.  58 

42,683.  14 

48,  370.  51 

6,  355.  59 

7,  925.  16 

7.  316.86 

1,623.49 

9,  491. 10 

otes  rediscounted. . 

2,  000.  00 

10,  000.  00 

ills  payable 

tlier  liabilities 

40,  000.  00 

30.  000.  00 

10,  002.  50 

Total 

9. 187,  423.  32 

8,  941,  372.  48 

8,  839,  969  21 

8, 860,  747.  13  1 

9, 197, 430.  97 

DISTRICT  OF  COLUMBIA. 


1 bank. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

ipital  stuck 

$252,  000.  00 

$252,  000.  00 

$252,  000.  00 

$252,  000.  00 

$252,  000.  00 

irplus  fund 

100,  000.  00 
100,  492.  55 

100,  000.  00 
89,  650.  01 

100,  000.  00 
100,  294.  66 

100,  000.  00 
93, 117.  66 

100,  000.  00 
102,  925.  76 

aclivided  profits 

d’l-bank  circulation 
ate-bank  circulation 

225, 000.  00 

210,  850.  00 

214,  550.  00 

211,750.  00 

220,  600.  00 

ieto  national  banks 
ne  to  State  banks . . . 

21,  609.  39 

27,414.31 
314.  39 

13,  927.  21 

31,  547.  29 

14,297.  33 

vidends  unpaid 

4,  696.  00 

5,  088. 00 

4,  796.  00 

6;  172.  00 

5,  084.  00 

dividual  deposits  .. 
S.  deposits 

800,  964. 55 

823,  238. 13 

888, 448.  68 

887,  375.  81 

890,  009.  85 

P’ts  U.S.dis.  officers 

• 

tos rediscounted . . . 

Is  payable 

her  liabilities 

Total 

1,  504,  762.  49 

1,  508.  554.  84 

1,  574,  016.  55 

1,  581,  962.  76  , 

1,  584,  916.  94 
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CITY  OF  WASHINGTON. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  (« 

12  banks. 

12  banks. 

12  banks. 

13  banks. 

13  banksj 

Loans  anti  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
U.  S.  bonds  ou  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . 

Real  estate,  etc 

Duefrom  nat’lbanks. 
Duo  from  State  banka 
Due  from  res've  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractionalcurrency. . 

Specie . . . 

Legal-tender  notes. . . 
U.S.  cert’s  of  deposit. 
5 % fund  with  Treas. 
Due  from  U\  S.  Treas. 

Total 

$7, 116, 120.  91 
11,831.74 
815,  400.  00 
100,  000.  00 
240,  700.  00 
53, 146.  89 
1, 115, 182.  59 
1,  069,  994.  04 
55,  064.  30 
708,  990.  28 
121,945.  70 
634,  642.  57 
132,  443.  05 
195,  622.  30 
9,  040.  00 
8,  538.  08 
1,467,  222.10 
633,  994.  00 
10,  000.  00 
34, 443.  00 

$6,  938.  616.  87 
10,  867.  22 
815, 400.  00 
100,  000.  00 
285,  000.  00 
57,  783. 85 
1,110,941.47 
1,069,  994.  04 
55, 184.  67 
729,  077.  06 
130, 148.  80 
778,  438.  09 
78,  367.  47 
124,  826.  68 
7,  964.  00 
7,  577.  57 
1,  642,  544.  68 
487,  694.  00 
10,  000.  00 
33,  643.  00 

$6,  984,  414. 18 
10,  510.40 
834, 150.  00 
100,  000.00 
285,  300.  00 
56, 124.  85 
1,118,  008.  59 
1,  069,  994.  04 
55,  968.  70 
715,  571.59 
86,  220.  28 
906.  993.  67 
102,  481.84 
177,  657.  97 
9.  868.  00 
7,  888.  03 
1,  876,  827.  28 
588,  884.  00 
10,  000.  00 
35,  270.  00 

$8, 028,  322. 51 
20,  777.  98 
874, 150.00 
100,  000.  00 
386,  000.  00 
68,  174. 15 
1,393  592.71 

1,  069,  994.  04 

56. 133. 19 
583,  990.  68 
384,  901.  56 
1,592,605.80 
125,  834.  36 
181,983.  21 
19.  856.  00 
6.483.09 

2,  696,  048.  48 
880,  561.  00 

10,  000.  00 
33,  770.  00 

$8,147,070. 
16,412. 
904.150. 
100.000  ! 
377,900. 
68,917 
1,363,113. 
1,069,994.  : 
54,851. 
664.895. 
478,215  [ 
1,046,352. 
259,331.  1 
205,891.  1 
16,455.  i 

6,622.  i 

3,000,871. 
714,152. 
210,000. 
34,729.  ! 
1.310. 

14,  534,  321.  55 

14,  474,  069.  47 

15, 032, 133.42 

18,  513, 178.  76 

18,  741, 235 

FLORIDA. 

17  banks. 

17  banks. 

17  banks. 

17  banks. 

17  banksJl 

Loaus  and  discounts. 

$3,  717,  875.  44 

$3,  926,  033.  60 

$3,941,590.  05 

$3,  789,  666.  32 

$3,  567,  624. 

Overdrafts 

87,  935.  56 

59.  343  58 

89,  505.  39 

85,  307.  04 

55,  566 

Bonds  for  circulation . 

380,  000. 00 

385,000  00 

405, 000.  00 

405,  000.  00 

405, 000 

Bonds  for  deposits . . . 

75,  000.  00 

75,  000.  00 

75,  000.  00 

75,  000.  00 

75,  000. 

U.  S.  bonds  on  hand.. 

500.  00 

500.  00 

500.  00 

19,  500.  00 

500. 

Premiums  on  bonds. . 

46,  433.  49 

45,  801.  29 

47,  701.29 

47,  498.  79 

51, 148. 

Stocks,  securities,  etc 

581,004.11 

656,  996.  49 

722,  434.  91 

711, 121.94 

744,  427. 

Banking  bouse,  etc  .. 

225,  750. 12 

228,  393.  86 

229,  892.  98 

229,176.  68 

239'  573. 

Real  estate,  etc 

100,  314.  67 

112,  546.09 

108,  758.  54 

136,  072.10 

132,  019. 

Due  from  nat  1 banks . 

237,  133.  25 

200,  150. 12 

236  544.  47 

197,  989.  58 

169.  057. 

Due  from  State  banks. 

164,  412.41 

173,353.33 

200,  385.  55 

182, 129. 16 

212, 956 

Due  from  res  veag’ts 

537,  501.  74 

495,  431.  85 

774,  304.  63 

559, 994.  34 

579,  572. 

Cash  items 

22,  321.  72 

23,  925.  60 

19,213.10 

23,927. 11 

22,032. 

Clear’g-house  exch’gs 

16,  870.  91 

16,958.  88 

22,  978.  07 

12,237.63 

13,354 

Bills  of  other  banks. . 

97,  665.  00 

96,  024.  00 

103,  007.  00 

97,  360.  00 

65.  098 

Fractionalcurrency. . 

5,942.58 

3,  287.  64 

5,  314.  81 

4,  677.  59 

3,  685. 

Specie 

219,012.13 

232,471.01 

237,  827.  99 

259,  935.  97 

219,  606 

Legal-tender  notes... 

212,  941.00 

306, 157.  00 

326,  099. 00 

259,  028.  00 

292.  564. 

U.  S.  cert’s  of  deposit. 

5%  fund  with  Treas. 

16,  570.  00 

15,  970.  00 

17,  743.  00 

18, 145.  00 

10,  845 

Due  from  U.  S.  Treas . 

740.  00 

1,390.  00 

Total 

6,  745, 184. 13 

7, 054,  084.  34 

7,  563,  800.  78 

7, 115, 157.  25 

6.  865,  632..| 

GEORGIA. 

26  banks. 

27  banks. 

27  banks. 

28  banks. 

28  hanky 

Loans  and  discounts. 

$6,  387,  230.  77 

$6,  757,  832.  52 

$6,  758,  288.  20 

$7,  471,  376.  58 

$7,417,996. 

Overdrafts 

431,  963.  06 

235,  839.  86 

183,  837.  38 

221,  884. 17 

484.  889 jl 

Bonds  for  circulation . 

959,  000.  00 

1,  041,  250.  00 

1, 131.  500.  00 

1,  181.500.00 

1, 181,  500 J 

Bonds  for  deposits . . . 

50,  000.  00 

50,  000.  00 

50,  000.  00 

50,  000.  00 

50,  000J( 

tJ.  S.  bonds  on  band. . 

25,  000.  00 

75,  000.  00 

25,  000.  00 

25,  000.  00 

Premiums  on  bonds. . 

73,  370.  09 

88,  729.  59 

94, 188.91 

94,  478.  29 

91,  040 J 

Stocks,  securities,  etc 

729,  214.  88 

775,  304.  49 

782,  879.  93 

768,  684.  04 

757,  04911 

Banking  bouse,  etc.. 

311,605.  97 

313,  473. 12 

322,  821.13 

326,  456.  33 

328. 753 J 

Real  estate,  etc 

64,  015. 10 

64,452.  20 

84,  587.  66 

122,  301.  26 

122, 508. 

Due  from  nat' 1 banks . 

396,  094.  52 

255,  860.  78 

309,  313.  09 

298,  460.  02 

582, 527, 

Duefrom  State  banks 

262, 109.  23 

277,  874.  65 

187.819.  43 

237,  701.43 

358.  790. 

Due  from  res’ve  ag’ts 

1,009,  381.27 

1, 134,  888. 15 

594,  003.  85 

516,  851.  05 

604. 105 

Cash  items 

46,  975.  72 

61,  793.  35 

53. 182.  60 

75. 197.  57 

151, 116 

Clear’g-house  exch’gs 

80,  947.  98 

101, 194.  63 

79,  628.  55 

74,  293.  30 

117  402 

Bills  of  other  banks. . 

106,  232.  00 

162, 170.  00 

120,  936. 00 

123.  654. 00 

163,  701. 

Fractionalcurrency. . 

4,  271.  28 

7,  979.  97 

9,  468.  67 

12,  777.  59 

8 1421 

Specie 

535, 167. 15 

604. 148.  90 

579,  869. 90 

683,439.40 

611.393 

Legal-tender  notes . . . 

490,  345.  00 

463,  518.  00 

421,  373.  00 

313.287.00 

400.621. 

U.  S.  cert’s  of  deposit. 

5%  fund  with  Treas . . 

42,  387.  00 

44,  193.  74 

47,  705.  08 

47,  675.  84 

51,  670i 

Dire  from  U,  S.  Treas. 

8,  647,  89 

15,  533.  80 

20.  265.  04 

2,  278.  20 

5, 3741 

Total 

12,  013,  958.  91 

12, 531,  037.  75 

11,856,  668.  42 

12,  647,  296.  07 

13.  518. 5834 

759 
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CITY  O F W A S H I N G T O N . 


Liabilities. 

| DECEMBER  13. 

| FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

12  banks. 

12  banks. 

12  banks. 

13  banks. 

13  banks. 

Capital  stock 

. | $2,  575,  000.  00 

$2,  575,  000.  00 

$2,  575,  000.  00 

$3,  075,  000.  00 

$3,  075,  000.  00 

lurulus  fund 

Tnuivided  profits 

1,373.500.00 
275,  693.  78 

1,390,000.  00 
244,  877.  78 

1,390,  500.  00 
280,  977.  34 

1,401,000.  00 
263,  072. 40 

1,401,500.  00 
278,  747.  93 

* at  1-bank  circulatioi 
tate-bank  circulatioi 

i 671,065.00 

i 

681,655.  00 

690,  535.  00 

681,  615.  00 

706,  645.  00 

)ue  to  national  bank 
)ue  to  State  banks . . 

9 368,  021. 13 

140,  942.  00 

335,414.  86 
172,  625.  17 

282,  942.  34 
140,  062. 32 

316, 869.  02 
158, 130.  38 

329, 157.  89 
228,  846.  57 

lividends  unpaid... 

2,  441.  00 

3,  269.  50 

2,  834.  00 

7,  676.  55 

4,911.50 

ndividual  deposits  . 
T.  S.  deposits  

9,  027,  546.  34 
56,  612.  30 

. 

8,  983,919.15 
43,  308.  01 

9,  540,  544.  04 
84,  738.  38 

12,  513,  397.  78 

12,  574,  981.  98 

iep'ts  U.S.dis. officer.* 

56,  417.  63 

88, 884,  01 

'otes  rediscoun  ted . . 
ills  payable 

43,  500.  00 

44,  000.  00 

44,  000.  00 

15,  000.  00 

20,  061.  09 

tlier  liabilities 

i-5,  000.  00 

32,  500.  00 

Total 

14,  534,  321. 55 

14,  474,  009.  47 

15,  032, 133.  42 

18,  513, 178.  76 

18,  741,235.  97 

FLORIDA. 

17  banks. 

17  banks. 

17  banks. 

17  banks. 

i 17  banks. 

apital  stock 

$1,350,  000.  00 

$1,  350,  000.  00 

$1,  350,  000.  00 

$1,  350,  000.  00 

$1,350,  000.  00 

lrplus  fund 

392,  900.  00 
193, 154.  80 

459,  050.  00 
110,431.04 

459,  050.  00 
124,816.  69 

463,  050.  00 
126,  874.  59 

461,  800.  00 
142,  297.  38 

udivided  profits 

al  l-bank  circulation 
ate  bank  circulation 

331,390.  00 

337,  470.  00 

355,  330.  00 

354,  230.  00 

362,  930.  00 

ue  to  national  banks 
ue  to  State  banks. . . 

188,  789.  64 
166,  094.94 

127, 139.  40 
196,  427. 19 

183,  246.  86 
254,  608.  37 

145,  540. 45 
169,  256.  42 

131,225.  08 
141,  515.  07 

vidends  unpaid 

79.00 

392.  00 

938. 00 

5,  533.  00 

727.  00 

dividual  deposits.. 
S.  deposits 

3,  821,  762.  71 
41,724.  70 
27,  120.  82 

4,  148,  856. 16 
49,  588.  44 
19,  258.  22 

4,  618,  065.  69 
30,  219.  89 
46,  259.  04 

4,  293,  209.  35 
36,  504.  50 
39,  040.  33 

3,911,651.28 

?p’ts  tJ.S.dis.officers 

49,  670.  78 
15,  909.71 

ites  rediscounted 

11s  payable 

165, 167. 52 
67,  000.  00 

189,  084.  89 
66,  387.  00 

81,617.50 
59,  648.  74 

93,  959.  40 
37,  500.  00 
459.  21 

97,  905.  73 

her  liabilities 

200,  000.  00 

Total 

6,  745, 184. 13 

7,  054,  084.  34 

7,  563,  800.  78 

7,  115,  157.  25 

6,  865,  632.  03 

GEORGIA. 

1 ’ 

26  banks. 

27  banks. 

27  banks.  | 

28  banks.  j 

28  banks. 

pital  stock 

$2,666,000.00 

$2,  791,000.  00 

$2,  820,  825.  97 

$3,  066,  000.  00 

$3,  266,  000.  00 

rplus  fund 

ldivided  profits 

777,250.00 
831, 106.  97 

798,  700.  00 
789,  945. 16 

953,  700.  00 
685,  944.  54 

999, 100.00 
533,  426.  92 

1,  000, 100.  00 
565,  585.  83 

tl-bank  circulation 
ite-bank  circulation 

813,787.50 

849,  587.  50 

952,  307.  50  1 

971,  267.  50 

1,019,437.  50 

e to  national  banks 
e to  State  banks. . . 

150,  950.62 
240,383.79 

122, 196.  96 
406,  716.  61 

143,172.56  * 
196,893.69 

204,  249.  09 
155, 138.  58 

264,  362.  87 
215.  033.  82 

vidends  unpaid. . . . 

1,  906.  50 

2,  704.  50 

1,952.50 

25,  207.  00 

2, 180.  00 

lividual  deposits.. 

S.  deposits 

p’tstj.  S.dis  officers 

6, 182,  301.  32 
21,304.21  i 
21,985.37  | 

6,  523,  436. 13 
19,  759.  47 
32,  926.  20 

5,768,360  13  1 
5,916.61 
32,528.86 

6,059,706.51 
32,  139.  64 
11,778.55  ! 

6, 123,  760.  23 

18,  759.  00 
22, 173.  27 

1 es  rediscounted. . . 

Is  payable 

ler  liabilities 

146,922.63 

160,000.00 

143,  925.  22 
50,  000.  00 
140.  00 

224,  656.  37 
65,000.00 

5,  409.  69 

481,849.31 
106,  200.  00 

1, 172.  97 

762, 144.  60 
256,  379.01 

2,  666.  87 

Total 

12,  013,  958.  91 

12,  531,  037.  75 

11,  856,  668.  42 

12,  647,  296.  07 

13,  518, 583.  00 

700  report  of  the  comptroller  of  the  currency. 

Abstract  or  Reports  since  September  28,  18H 

CITY  OF  SAVANNAH. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14.  | OCTOBER ei 

2 banks. 

2 banks. 

2 banks. 

2 banks.  ! 2 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand  . . 

$1,  322,  414. 13 
579.  86 
102,  000.  00 
70,  000.  00 

$1,  542, 423.  21 
637.  27 
102,  000.  00 
70,  000.  00 

$1,319,131.70 
697. 52 
102,  000.  00 
90,  000.  00 

$1, 164, 179.  77 
1, 196.  23 
102,  000.  00 
90,  000.  00 

$1,507,613.31 
5,  684.  7 
102,000.(1 
90, 000.  (| 

Premiums  on  bonds.. 
Stocks,  securities, etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

83, 105.  00 
67, 173.  26 
24,  443.  70 
79,  '820. 19 
66,  042.  40 
119, 182.  82 

10  250  00 
78,  920.  00 
67  292.  26 
19,812.  34 
44, 152.  72 
27,  230.  96 
88, 18'\  87 

11,  650.  00 
76,512.  00 
67,  292.  26 
19,  845.  29 
56,  007.  92 
49,  731.  32 
125,  803.  82 

11,400.00 

66,  715.  00 

67,  239. 56 
18,380.  30 
81,  772.  69 
40, 139.  09 
54,  239.  85 

ii,  150  a 
66  765.  (J 
67,  239.  d 
18,  587.  H 
32.  638.  H 
28,  901.3 
88, 351.  8^ 

Clear  g-houseexch’gs 
Bills  of  other  banks. . 
Fractional  currency . . 

Specie  

Legal-tender  notes 

TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

40,  000.  00 
484.  42 
215,466.  26 
51,215.  00 

24,715.  00 
1,599.  98 
75,  300.  00 
71,  300.  00 

2, 142.  75 
19,  300.  00 
1,  854.  33 
103,  599.  00 
70, 000.  00 

24,351.57 
24, 597.  00 
1, 193.  68 
187,  000.  00 
80,  000.  00 

20,  000.  C 

1,  880. 1 
51 900.  a 

55, 000. 0 

4,  543.  00 

5 200.90 

4,  543.  00 

2.  50 

4,  543.  00 
2. 50 

4,  543. 0 

2,  283,013.71 

2,  233,  563.  51 

2, 120, 113. 41 

2, 018,  950.  24 

2, 152,  263.  (1 

IDAHO. 


11  banks. 

11  banks. 

11  banks. 

11  banks 

1 1 banks. 

Loans  and  discounts  . 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits... 
TT.  S.  bonds  on  hand . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat’l  banks . 
Duo  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-liouseexch’gs 
Bills  of  other  banks . . 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas . 

Total 

$1,  359,  661.  36 
108,481.25 
181,250.  00 
50,  000.  00 
37,  500.  00 
17,  268.  75 
517,169.33 
172,  289.  78 
106,  213.  63 
194,058.  30 
94,  909.  41 
186,381.85 
6,  270.  31 

$1,  297,  332.  86 
75,  020. 16 
181,  250.  00 
50  000.  00 
62,  500.  00 
21,  287.  50 
500,  727. 56 
172,  306.  28 
109,  796.  44 
121,  775.  20 
80,  286.  75 
187,  935.  35 
8,  596.  21 

$1,  297,  638. 13 
97,  733.  23 
181,  250.  00 
50,  000.  00 
45,  000.  00 
18,  356.  25 
482,  949.  07 
172,  306.  28 
114,450.76 
136,  655.  66 
86,841.28 
162,  560.  28 
14,  729.  54 

$1,  265,  434.  85 
77,  867.  34 
181,250.  00 
50,  000.  00 
25,  000.  00 
14,  525.  00 
479,  279.  46 
171,440. 87 
123,  548.  99 
151,941.01 
117,  066.  71 
167,  090.  40 
10, 104.  63 

$1, 197,  733.  c 
87,192.0 
206,  250. 0 
50, 000.  tl 

13, 950.  (1 
517, 488.  (^ 

171.447.1 
126,  771.  CK 

142. 190. 1 
161.471.7 
191.  149.4- 

7,670.81 

15,  603.  00 
448.  48 
218,811.70 
39, 182.  00 

18,  694.  00 
400.  52 
244,  243. 10 
28,  858.  00 

13,  256.  00 
276.  69 
242,  206. 50 
49,  242.  00 

22, 507.  00 
291.  37 
260,611.75 
62,  142.  00 

25,  972. 0 
481.4 
266,  630. 01 
53, 590.  (J 

7,  506.  25 
410.  00 

7,  806.  25 
900.  00 

7,  806.  25 
350.  00 

7,  206.  25 

7, 630. 2t 

3,  313, 415.  40 

3, 169,  716. 18 

3, 173,  607.  92 

3, 187,  307.  63 

3,  227,  617. « 

ILLINOIS. 

199  banks. 

199  banks.  199  banks. 

199  banks.  200  banks- 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds 
Stocks,  securities,  etc 
Banking  house,  etc . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal-tender  notes  - . . 
TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas . 

Total 

$49, 172,  208.  94 
842,  999.  82 
5,811,750.  00 
955.  000.  00 
225,  750.  00 
388, 170.  08 

5,  874,  395.  43 
2,  073,  682.  84 

775,  513.  55 
875,  553.  89 
415,  449.  86 

6,  697,  785.  05 
371,022.  22 
103,429.  94 
673,  810.  00 

36,  586.  77 
4,016,  341.32 
1,  561,  236.  00 

$48,  007,  528.  44 

761.491.01 

5,  994,  250.  00 
955,000  00 
308, 100.  00 
384,  542.  32 

6,  000,  334.  55 

2,  063.  894,  50 
749,  618.  72 
946,  290.  09 
375,  857.  32 

7, 181,  763. 19 
362,  481.  54 

136.817.01 
817,  852.  00 

38,210.92 

3,  921,  232.  67 

1,  724,  701.  00 

$48, 107,  641.  03 
754,484. 11 

6,  163,  750.  00 
955,  000.  00 
214,  750.  00 
382,  871.20 

5,  623,  648.  53 

2,  068,  466.  88 
761,789.45 
826,  926.  30 
360,  639.  07 

7,  718.  883. 16 
381,647.64 
100,  801.81 
771,463.00 

39.  667.  S8 

3,  942,  074.  82 

1,  871.  707.  00 

$47, 116,  326.  63 
772,  450.  25 
6, 187,  750.  00 
955.  000.  00 
289,  650.  00 
368,  942.  70 
5,426, 149.  82 
2, 108,  451. 53 
752.  646.  38 
856,  491.  88 
345,  004.  25 
6.  843.651.36 
395,  303.  59 
137,  218.  76 
687,  595.  00 
42,  280.  30 
3.974,251.40 
1,721,881.00 

$44, 121,  784. 
646,  023.  3 

6,  300,  500.  U 
955,  000.  (I 
244,  900  (1 
375.  561.  (| 

5,  356, 179.  * 

2.  121,  843.  CJ 
808,  243. 3 
742, 123.4* 
371.043.| 

6,  637.  685.  3 
408,  088. 

105, 196.  ‘J 
668, 132.  (Jj 

40,  447. 9 

3.  983.  705. 1 
1,923, 583.  (j 

254,  440.  04 
14,  675.  78 

256, 123.  50 
17,  886.  79 

269  018.40 
15,922. 12 

272.  686.  50 
8,  464.  06 

276,  683.  (« 
10,  606.  ij! 

81,139,801.53  j 

81,003,975.  57 

81,331,152.40  79,263,195.41 

76,  097. 331. 4‘ 
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Arranged  by  States  and  Reserve  Cities— Continued. 

CITY  OF  SAVANNAH. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

— ■ ■ . . 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

Capital  stock 

$750,  000. 00 

$750,  000.  00 

$750,  000.  00 

$750,  000.  00 

$750,  000.  00 

Surplus  fuud 

225,  000.  00 
49,  405.  22 

225,  000.  00 
33,  521.86 

225,  000.  00 
45,  425. 18 

Undivided  profits 

225,  000.  00 
36,  322.  40 

225,  000.  00 
47,  294.  41 

Nat’l-bank  circulation 
State-bank  circulation 

87,  555.  00 

88,  635.  00 

87,  405.  00 

88,  475.  00 

90,  020.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

82,  442.  89 
85.  916.  33 

56,  963. 40 
119, 108.  66 

72,  849.  46 
107,  639.  06 

01,884.03 
106,  122.  31 

47,  660.  38 
146,  279.  05 

Dividends  unpaid 

1,  095.  50 

951.  50 

911.00 

1,712.  50 

1,023.00 

Individual  deposits  .. 
U.  S.  deposits 

742,  056.  86 
13,  894.  93 

673,  973.  68 

589,301.50 

7,  236.  66 
71,  904.  23 

656,  437.  22 
231.  G5 
86,  025.  70 

510,  733.  03 

Dep’ts  U.S.dis. officers 

45,  646.  98 

74,  864.  48 

3,  670.  66 
80,  563.  36 

Notesrediscounted. . . 

Bills  payable 

200,  000.  00 

150,  000.  00 

^5,  019.  15 

Other  liabilities 

225,  000.  00 

10,  544.  93 

12,441.32 

6,  739.  43 

Total 

2,  283,  013.  71 

2,  233, 563.  51 

2, 120,  113.41 

2,  018,  950.  24 

2, 152,  263.  04 

IDAHO. 


11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Capital  stock 

$725,  000.  00 

271,  074.  95 
144,  296.  85 

155,  785.  00 

$725,  000.  00 

276,  774.  95 
96,  876.  76 

156,  375.  00 

$675,  000.  00 

274,  774.  95 
125,415.  59 

152,  275.  00 

$675,  000.  00 

274,  774.  95 
127,  023.  81 

162,  825.  00 

$675,  000.  00 

275,  374.  95 
123,  932.  24 

162,  825.  00 

Surplus  fund 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

Due  tonational  banks 
Due  to  State  banks  . . 

Dividends  unpaid 

Individual  deposits  .. 
U.  S.  deposits 

33,  478.  82 
15,  938.  72 

210.  00 

1,  922,  059. 10 

34,  775.  74 
10,  796.  22 

21,959.  75 
15,  570.  77 

21,662.  58 
40, 044.89 

26,  917.  85 
31,  279.  23 

4,  000.  00 

1,798,  448. 12 
45,  344.  80 
4,  693.  87 

30,  860.  79 
30,  843.  40 

290.  00 

1,  846,  374.  54 
42,  468.  91 
7,  647.  79 

1,  823,  074.  83 
35,418.  17 
8,  665.  95 

1,816,  636.51 
44,  854.  90 
7,  943.  50 

Dep’ts  U.S.dis.  officers 

Notes  rediscounted. . . 

Bills  payable 

10,  000.  00 

15,  000.  00 

37,  000.  00 

32,  000.  00 

Other  liabilities 

Total 

3,313,415.40 

3, 169,  716. 18 

3, 173,  607.  92 

3,187,307.63 

3,  227,  617.  62 

ILLINOIS. 


199  banks. 

199  banks. 

199  banks. 

199  banks. 

200  banks. 

Capital  stock 

$17,  746,  000.  00 

$17,  746,  000.  00 

$17,746,000.00 

$17,  771,  000.  00 

$17,  821,  000.  00 

Surplus  fund 

6,  457,  537.  76 
2,  944,  920. 11 

6,  558,  087.  97 
2,  623,120.  09 

6,  563,  477.  97 
2,  715,  352.  90 

6,  596,  654. 16 
2,  584, 168.  59 

6,  570,  154. 16 
2,817,087. 17 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

5,189,  705.  00 

5,  283,  415.  00 

5,  458,  005.  00 

5,  499,  605.  00 

5,  581,  605.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

410,  594. 14 
1,  734,  683.  36 

404,  240.  58 
1,  945,  833.  98 

485,  018.  55 
1,  859,  256.  87 

506,  057.  39 
1,  740,  868.  45 

507,  630.  70 
1,  628, 107.  87 

Dividends  unpaid 

11,  085.  90 

27,  630.  77 

31,201.47 

98,  223.  51 

21,  679.  28 

Individual  deposits  . . 

IJ.  S.  deposits 

Dep’ts  U.S.dis.  officers 

44,  868,  525.  57 
703,  882.  33 
211, 190.  71 

44,  642.  094.  81 
827,481.  64 
55,  742.42 

44,  991,392.  95 
864,  056.  79 
29,  442.  95 

42,  864,556.  88 
872,  684.  83 
46,501.26 

39,  642,  349.  00 
868,  975.  42 
46,  626.  53 

Notes  rediscounted. . . 
Bills  payable 

335,  704.  84 
525,  500.  00 
471.81 

268,  541.  60 
614,  641.  15 

7,  145.  56 

228,  946.  95 
359,  000.  00 

228,  875.  35 

454,  000.  00 

♦ 

146,  290.  33 
444,  500.  00 
1,  326.  00 

Other  liabilities 

Total 

81, 139,  801.53 

81,003,  975.57 

81,331,  152.40 

79,  263, 195.  41 

76,  097,331.46 
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Abstract  of  Reports  since  September  28,  1895, 

CITY  OF  CHICAGO. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

21  banks. 

21  banks. 

21  banks.  * 

21  banks. 

21  banks. 

Loans  and  discounts . 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat’l  banks . 
Duefrom  Statebanks 
Due  fromres’ve  ag’ts 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  notes. . . 
IT.  S.  cert’s  of  deposit. 
5%  fund  with  Treas  . 
Due  from  IT.  S.  Treas . 

Total 

$89.  854,  046.  21 
208,  428. 45 
1,  650,  000.  00 
550,  000.  00 
194,400.  00 
131,  677.  74 
5,  357,  983.  98 
820.  507.  97 
850,  745.  97 
15,  063,  931.  82 
4,  388,  798.  48 

$86,  920,  643. 12 
274.  525.  05 
1,650.  000.  00 
550,  000.  00 
246,  850.  00 
117,  767.  24 
5,  333,  847.  83 
821,545.  72 
992,  404.  69 
13,  750,  230.  55 
4,  493,  528.  99 

$92,  955,  874.  64 
205,  650.  71 
1,650,000  00 
550,  000.  00 
254,  600.  00 
107,  767.  24 
4,  978,  797.  13 
821,425.72 
1,  016,  587.  37 
13,  525,  290.  64 
3,  533,  696.  47 

$91  408,  164.  31 
422,  794.  59 
1,650  000.00 
550,  000.  00 
208, 100.  00 
97,  500. 00 
4,  544.  637.  49 
825  848.22 
986,  932.  40 
14.383,313.29 

3 604,  551.83 

$82, 355.  060.  73  j 
242,  942. 11  i 
1.  450,  000.  00  1 
559,  000  CO  1 
87  209.  09 
76,  000.  00  j 
4.  762,  323.  36 
825,471.47  ! 
719,707.01  ! 
14.  550.  339.  54 
4.310.958  26 

5,  721,161.94 
788,  004.  00 
23,  022.  57 
19, 128,  250.  65 
7,  371,565.  00 
615,  000.  00 
72,  000.  00 
93,  854.  03 

44,  266.  45 
6,  035,  503.  92 
835,  969.  00 
20,  692.  88 
17,  932.  658.  05 
6,  600,  036.  00 
500,  000.  00 
72,  000.  00 
80,  000.  00 

47,  251.  01 
5,  033,  873.  29 
1,  631.  099.  00 
25. 102.  63 
19,  692,414.81 
11,  111,  798.  00 
1,  180,  000.  00 
72,  000.  00 
101,960.  00 

32.  332.  69 
4,  245,  852.  88 
833.  539.  00 
24,808  56 
19,303  117.77 
7,  065.  611.  00 
1,  240  000.  00 
72,  000.  00 
103,032.  05 

60.  329.  08  j 
4,  116  686.35 
746,  358.  00 
24.  026.  45 
17  013,360.20 

8.  771,  349  00 
920,  000.  00 
63,  000.  00 
81  210.  00 

152,  981, 187.  37 

147,  272,  469.  49 

158,  475,  188.  66 

151,602,136.  08 

141.726,  321.56 

INDIANA. 

113  banks. 

113  banks. 

113  banks. 

113  banks 

113  banks. 

Loans  and  discounts . 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand.  . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  ban  ks . 
Due  from  Statebanks 
Due  from  res’veag'ts 

Cash  items 

Clear'g- house  exch'gs 
Bills  of  other  banks.. 
Fractional  currency . . 

Specie ". . . 

Legal-tender  notes. . . 
TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  IT.  S.  Treas. 

Total 

$35,  666,  529.  34 
363,  478.  52 
4,  921,  550.  00 
200,  000.  00 
302,  000.  00 
299,  989.  98 

3,  063,  464. 15 
1.390,  690.  45 

528,  995.  71 

2,  210,  075.  29 
680,  281. 97 

4, 360,  927.  54 
278,  032.  97 
153,  376.  09 
993,  925.  00 
27,  379.  57 

4,  681,  952.  28 
1,521,054.00 

$34,  529,  570.  97 
340,512. 32 

4,  997,  550.  00 
200,  000.  00 
580,  600.  00 
328,  924.  68 

2,  958,615.  89 
1,387,  221.77 
494,  966.  54 
1,871,213. 13 
737,  997.  90 

4,  302,  029.  28 
299,  176.  67 
135,  594.  64 
946,  350.  00 
30,  327.  22 
4,223,255.37 
1,491,272.00 

$34,  683,  210.  26 
359,  849.  42 
5,  222,  550.  00 
230,  000.  00 
464,  550.  00 
336,  395.  56 
2,  854.  357.  80 
1,410,  172.92 
496,  366.  51 
2,  239,  395.  68 
732,  894.  08 

4,  691,  638.  30 
314,  395.  36 
115,  324.  00 
1,290, 197.  00 
30,  348.  32 
4,469,216.16 

1,  637,  205.  00 

$33,914,  770.36 
359,  030.  30 

5,  253,  550.  00 
230,  500.  00 
471,  050.  00 
330,  720.  42 
2,  772,493  08 
1,430,913.45 
497.  957.  46 

1,  813, 177.20 
608,  202.  33 

4,  730,  998.  51 
299,  691.  14 
118,616.  92 
972,  694.  00 
28,  841.91 

4, 413,154.10 
1,432,  966.  00 

$31.  900.370.  53 
355.  423.  38 

5.  293  550.  00 
230  000.  00 
474.  900  00 
326.  604.  28 

2,  750  602  ( 6 
1.476,  013.72 

510,  932.  75 
1,486,  056.01 
569,  894.  88 

3,  463,  065.  78 
284,  597. 83 
182.  385.  23 

1, 155,  316. 00 
28.  729.  51 

4,  680,  638.  01 

2,  077,  286.  00 

209,  720. 10 
12,  292.  60 

210,422.61  213,966.28 

74,  059.  91  j 8, 176.  93 

221,676.11 
*4,  831. 18 

219,  231.31 

8,  744.  38 

61,  865,  715.  56 

60, 139,  660.  90 

61 , 800,  209.  58  59,  905, 834. 47 

57,  480,347  66 

INDIAN  TERRITORY. 


8 banks. 

8 banks.  1 8 banks. 

8 banks. 

8 banks. 

Loans  and  discounts. 
Overd  rafts 

$833, 158.  60 
172,  769.  43 
115,  500.  00 

$849,913.  35 
41, 103.01 
115,  500.  00 

$839,  193.  35 
29,  598.  77 
115,  500.  00 

$800,  545.  79 
8.  807.  91 
115,  500.  00 

$670.  599.  78  j 
145,  231.41 

1 15,  500.  00  ! 

Bonds  for  circulation . 
Bonds  for  deposits. . . 

U.S.  bonds  on  hand.. 

Premiums  on  bonds.. 
Stocks,  securities, etc 
Banking  house,  etc  . . 
Real  estate,  etc 

7,810.  93 

7, 185.  93 

6,  035.  93 

5,  835.  93 

5,  250.  00 

40,143.44 
8,  189.  00 
34,  532.  78 
16,  922.  09 
171,415.  94 
7,  482.  95 

41,716.  09 
6,  400.  00 
33,  876.  32 
13,913.  38 
208,  813. 16 
3,  599.  90 

2,  015.  53 

3,  266.  00 
950.  43 

57,  858.  60 
27,  785.  00 

41,448.  34 
6,  400.  00 
14,553.31 
15,  661.11 
157,  509.  69 
5,  070.  59 

39,  828.14 
6,  300.  00 
29,  359.  68 
28, 113.  86 
189,  297.  74 
4, 977.  59 

39,  587  48 

6, 100.  00 
48. 151.49 
27, 130. 08  ; 
299,831.43  ' 
12,  667.  03 

Duefrom  nat'l banks. 
Due  from  Statebanks 
Due  from  res’veag’ts 

Cash  items 

Clear’ghouse  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . 
Specie  

6,  360.  00 
870. 15 
56, 173.  90 
26,  921.  00 

3,  730.  00 
1,  253.  66 
61,021.90 
32, 110.  00 

5,  457.  00 
1,484.44 
63,  033.  05 
31.840  00 

9.  025. 1 0 

1,  061.  13 
49,  656. 10  ! 
60,  467.  00 

Legal-tender  notes. . . 
U.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas! 

Total 

5, 185.  00 
260.  00 

5, 185.  00 
511.00 

5, 185.  00 

5, 185.  00 
136.  00 

5. 185.  00 

1,  503,  695.  21 

1,419,  592.  70 

1,334,271.65 

1 335,702.13 

1 495.442.93  ' 
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Arranged  by  States  and  Reserve  Cities— Continued. 

CITY  OF  CHICAGO. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

— 

21  banks. 

21  banks. 

21  banks. 

21  banks. 

21  banks. 

Capital  stock 

$21,400,  000.  00 

$21,  400,  000.  00 

$21,  400.  000.  00 

$21,400,000.00 

$21  400,000.00 

Surplus  fund 

Undivided  profits 

9,  980.  700.  00 
2,  553,  063.  45 

9,  567,  000.  00 
2,  202,  067.  86 

9.  522,  200.  00 
2,  284,  243.  96 

9,  543,  400.  00 
2, 154,  592.  43 

9,  548,  400.  00 
2,  255,  760. 17 

Nat’l-bank  circulation 
State- bank  circulation 

1,205,585  00 

1, 178,  865.  00 

1.091,165.  00 

1,  032,  615.  00 

1,067,515.  00 

Due  to  national  banks 
Due  to  State  banks. .. 

31,806,  939.  20 
19,  018,  289.  57 

29, 163  346.  76 
21,  470.  539.  82 

31,  906,  292.  29 
20,  404,  487.  82 

29,  671,705.  68 
20, 188.  749.  33 

25,  836,  245. 17 
17,  149,  027.87 

Dividends  unpaid 

31,  496.  50 

3, 198.  50 

4,  636.  50 

24, 183.  00 

20,  201.  50 

Individual  deposits  .. 

U.  S.  deposits 

Dep'ts  U.S.dis.  officers 

66,  470,  061.  36 
433,  342.  38 
64,493.28 

61,  793,  486.  73 
431,692.51 
56,  588.  98 

71,  319, 175.  03 
494,  292.  93 
48,  695. 13 

67,  012,  322. 98 
532,  632.  32 
31,  835.  34 

63,901,947.  98 
513,  605.  84 
18,  468.  03 

Notes  rediscounted . . . 

Other  liabilities 

5,  683.  33 

10,100.00 

15, 150.  00 

Total 

152,981,187.37 

147,  272,  469.  49 

158,  475,  188.  66 

151,602,136.08 

141,726,321.56 

INDIANA. 


113  banks. 

113  banks. 

113  banks. 

113  banks. 

113  banks. 

Capital  stock  . . 

$14,  322,  000.  00 

$14,  282,  000.  00 

1 $14,282,000.00 

$14,282,000.00 

$14,262, 000.  00 

Surplus  fund 

4,  635,  383.  04 
1,  630,  647.  97 

4,  700, 150.  52 
1,  352,  880. 18 

4,  699,  540.  56 
1,421, 130. 12 

4,  720, 528.  92 
1,202,  484. 88 

4,680,389.  00 
1,404,730.31 

U ndivided  profits 

Nat  l bank  circulation 
State-bank  circulation 

4,  390,  487.  50 

4,  463,  087.  50 

4,  678,  097.  50 

4,  707,  297.  50 

4,  746,  727.  50 

Due  to  national  banks 
Due  to  State  banks. . . 

1,517, 133.  25 
1,  418,  009. 15 

1,336,  754.22 
1,  623,  343.  25 

1,  520,  674,  23 
1,  510,  021.  74 

1,317,919.  76 
1,408,512.  03 

1,105,  553.  59 
1,  242,  415.  73 

Dividends  unpaid 

20,  649.  40 

19,602.40 

18,  040.  40 

50,  064.  56 

14,874.00 

Individual  deposits  . . 
U.  S.  deposits 

33,615,  203.  72 
62,  501. 10 
100,  315.  82 

32,  002, 199.  33 
43,  709.  89 
122, 124.  77 

33,311.  913.46 
87,  996.  98 
115, 148.  34 

31,833,718.  76 
100,  388.17 
103,  945.  15 

29,  604,  637.  59 
116,  342.  00 
86,  840.  45 

Dep’ts  U.S.dis. officers 

Notes  rediscounted. . . 
Bills  payable 

78,  589.  06 
64,  580.61 
10,  214.  94 

104,  667.  53 
69,  000.  00 
20,141.31 

53,  596.  47 
82,  000.  00 
20,  049.  78 

69,  797.  34 
88,  000.  00 
21,177.40 

134,318.  99 
53.  000.  00 
28,  518.  44 

Other  liabilities 

Total 

61,  865,  715.  56 

60, 139,  660.  90 

61,800,209.58  j 

59,  905,  834.  47 

57,  480,  347.  66 

INDIAN  TERRITORY 


8 banks. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

Capital  stock 

Surplus  fund 

Undivided  profits  . . . 

Nat’l-bank  circulation 
State-bank  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits  .. 
U.  S.  deposits 

$460, 000.  00 

98,  600.  00 
44,  920.  17 

103,  250.  00 

$460,  000.  00 

116,  500.  00 
32,  493.  92 

103,  700.  00 

$460  000.  00 

116.500.  00 
38,  150.  15 

103,700  00 

$460,  000  00 

126,  000.  00 
23,  979.  72 

103,  700.  00 

$460,  000.  00 

126.  000.  00 
28,867  67 

103,  700.  00 

55,  591. 16 
6,  568. 15 

40.  00 

708,  725.  73 

13,  866.  37 
5,  304.  32 

70.  00 

680, 158.09 

17,  037.51 
299.  47 

190.  00 

593,  394.  52 

4,  748.  30 
180. 08 

215.  00 

609,  379.  03 

23  362.  23 
13,  396.  33 

50.  00 

700,  066.  70 

Dep  ts  U.S.dis. officers 

Notes  rediscounted . . . 

Bills  payable 

Other  liabilities 

26,  000.  00 

7,  500.  00 

5,  000.  00 

7,  500.  00 

40,  000.  00 

Total 

1,  503,  695.  21 

1,419,  592.  70 

1,334,271.65 

1,  335,  702. 13 

1,495.442.  93 
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Abstract  of  Reports  since  September  28,  1895, 

IOWA. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

164  banks. 

1 64  banks. 

164  banks. 

164  banks. 

162  banks. 

Loans  and  discounts. 
Overdrafts 

$31,841,298.  50 
416.  832. 12 
3,  603,  750.  00 
160,  000.  00 
2, 150.  00 
196,  845. 19 
1,  963,  092.  63 
1,  579,  342. 12 
541,  360.  73 
972,  485.  77 
360,  895. 15 
3,  230,  996.  34 
247,  248.  52 
61,525.41 
345,  700.  00 
20, 144.  09 
1,932,  185.  57 
892, 409.  00 

$31,  228,  096.  75 
424.  078.  08 

3,  673,  750. 00 
160.  000.  00 

61,150.  00 
202,  581.  02 
1,  910.  418.  38 
1,578,557. 43 
587  964.  34 

1,  086,  562.  70 
413, 189.  65 

4,  111.485.  26 
240,  387. 18 

44,072. 11 
360,  803.  00 
23,  872.  06 

2,  005,  979.  09 
836,  848.  00 

$31,  616,  969. 48 
382,  084.  43 
3,  850,  250. 00 
160,  000.  00 
24,  750, 00 
211,  700.  99 
2,  021,  694.  34 
1,  588,  255.  71 
589,  385.  43 

1.  273,463.  06 
521,  709.  26 

3,842, 113. 90 
270,  977.  94 
58,917.19 
413, 181.00 
23,  268.  79 

2,  220,  774.  37 
971,  202.  00 

$31,  013,  544.  82 
359,  358.  25 
3,  856,  250.  00 
160,  000.  00 
12,  250.  00 
203,  857. 47 
2, 100,  390.  22 
1,595,  520.71 
616,  861.73 

1, 146,  762.  80 
423,  762.  34 
3,  289,  636.  26 
226,  326.  29 
54,  632.  93 
325, 127.  00 
23,  677.  97 

2, 154,  953.  53 
809,  531.00 

$28,  693,  408776 

388,  752.12 

3,  868,  750.  00 

100,  000.  00 

2,  250.  00 
194.  797  43 
1,998.  720.  23 

1 557.463.19 
591,  862.  28 
937,  025.  95 
438,  336  96 
3,404. 133.  46 
288,571.36 
53.  544.  22 

389,  946.  00 
24,  265.  47 

2, 138,  941.65 
956,  921.00 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  band. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  Statebanks 
Duefrom  res’ve  ag’ts 
Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks. . 
Fractional  currency . 
Specie 

Legal- tender  notes. . . 
TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

157,  049.  00 

9,  440.  90 

161,504.  50 
18,  814.  39 

167, 178.  30 
12,  637.  90 

169,  453.  20 

7, 486.  80 

167.  784.  60 

5,  227.  50 

48,  534,  751. 04 

49, 130, 113.  94 

50,  220,  514.  09 

48,  549,  383.  32 

46.200,702.18 

CITY  OF  DES  MOINES. 


4 banks. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

Loans  and  discounts. 
Overdrafts 

$2,  287,  041.  41 
15,  314.  72 
287,  200.  00 

$2,  251,632.  40 
17,  226.  78 
288,  200.  00 

$2,  675,  097.  77 
19,511.69 
292,  200.  00 

$2,524, 161.  32 
18,  448.  88 
292,  200.  00 

$2,  158.319.77 
16,593.06 
292,  200. 00 

Bonds  forcirculation. 
Bonds  for  deposits. . . 

U. S.  bonds  on  hand. . 

I 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 
Real  estate,  etc 

13,  500.  00 
249,211.23 
144, 135.  64 
80,  726.  93 
146,  796.  07 
43, 173.  96 
236,  759.  34 
5,  637.  84 
69, 123.  52 
16,  547.  00 
679.  60 
138,  591.20 
148,  840.  00 

13.  610.  00 
284  348.67 
144, 135.64 
81,  330.  80 
149,  537.  88 
38,  409.  54 
387,  341.03 
6,  263.  97 
25, 156.  82 
12,  840.  00 
686.  91 
155,  605.  97 
131,  962.  00 

13,  550.  00 
290,  400.  90 
144, 135.  64 
89,  739. 32 
130,  041.  23 
41,089.  05 
509,  043.  22 
7,983.00 
72,  795.  89 
38,  244.  00 
505.  77 
175,  713.  70 
319,  690.  00 

13.  000.00 
271,  515.  95 
143,  635.  64 
89, 191.95 
91,543. 19 
28,  763.  25 
368,  733.  40 
4,371.35 
58.  327. 18 
16,  841.00 
882.  86 
131,  584.40 
180,  353.  00 

13,  000. 00 
295  332. 17 
143,  675.  64 
89,  003.  90  1 
118.  487.  27 
41.  224. 85 
335,641.97 

8,  459.  54 
75,  699.  25 
30,  293.  00 
829.  98 
148,  945. 45 
118, 167.  00 

Duefrom  nat  1 banks. 
Duefrom  Statebanks 
Due  from  res’ve  ag’ts 
Cash  items 

Clear'g-house  exch’gs 
Bills  of  other  banks  . 
Fractional  currency . . 
Specie 

Legal-tender  notes. . . 
TT.S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas. 

12,917. 50 

1,  700.  00 

12,  917.  50 
4,440.  00 

13, 117.50 

13. 117  50 

13,  094.  00  ! 
23.  50  1 

Total 

3,  897,  895.  96 

4,  005,  645.  91 

4,831,858.  68 

4,  246,  670. 87 

3.898,990.35 

KANSAS 


120  banks. 

118  banks. 

117  banks 

116  banks. 

116  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes .. . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Duefrom  TJ.  S.  Treas. 

Total 

$19, 145,  631.57 
327,  397. 71 

2,  635,  500.  00 
275,  000. 00 

8,350.00 
172,  307.  01 
911,097.  44 
1,  369,  389.  56 
892,  967.  63 
721,829.61 
199, 148.  24 

3,  028,  086.  34 
189,  298.  89 
178,  605.  26 
314, 107.  00 

14,-784. 56 

1,  403,  481.  09 
581,421.00 

$18.  605,  673.  84 
311,  153.80 

2,  605,  750.  00 

275,  000.  00 
12, 150.  00 

164,238.44 
883,  483.  37 
1,345,  537. 36 
876,  240. 13 
812,488.81 
144,932. 38 

3,  378,  347.  43 
151,445. 49 
168, 165.  73 

276,  772.  00 
15,  732.  37 

1,361,218.13 
594,  373.  00 

$18,  562,  570.  73 
245,  741.  30 
2,  553,  250.  00 
350,  000.  00 
10,  980.  00 
160,  859.  04 
886,  066. 16 
1,  329,  628. 17 
926,  416.  66 
671,  167.51 
102,  726.  89 
3, 114,  099.  63 
186. 169.  62 
149,  234.  78 
262,  782.  00 
16,  544.14 

1,  387,  832.  44 
537,  068.  00 

$17,974,815.45 
247,  055.  93 

2,  522,  000.  00 
350,  000.  00 

19,  980.  00 
145,  525. 12 
903,  995.  35 
1,  309,  663. 12 
874,  243.  43 
713,  066.  52 
119,  796.  46 

3,  018,  861.03 
168,  314.  62 
150,427.  11 
300,  866.  00 

17,  886.  99 
1,410,  301.79 
564,  206.  00 

$17,006,  348. 73 
280. 121.26 
2,  593,  000. 00 
350, 000. 00 
5,  950.  00 
132,  255.  69 
944.988.  74 
1,306.  745. 83 
880,  849  64 
981,  202.07 
110,689.  89 
3,401,849. 14 
224,  790.  48 
232,  513.  64 
396, 774.  00 
18.010.07 

1,  558,  440.  57 
759  388.00 

111,441.56 

2,  555.  00 

110,  410.  03 

8,  536.  67 

109,  722.  03 

2,  240.  00 

107,  607.  28 
312.  50 

110,219.53 

2,  391. 25 

i 

32, 482,  399.47 

32, 101,  648.  98 

31,  565,  099. 10 

30, 918,  924.  70 

31.  296, 528. 53  | 
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IOWA. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

■ 

104  banks. 

164  banks. 

164  banks. 

164  banks. 

$162  banks. 

Capital  stock 

$12,635,000.00 

$12,  685,  000.  00 

$12,  695,  000.  00 

$12,695,000.00 

$12,  295,  000.  00 

Surplus  fund 

Undivided  profits  . . . 

2,  860,  301.  03 
1.  334,  351.  44 

2,  885,  751.05 
i 1,228,477.98 

2,  872,  651.05 
1, 292,  774.  89 

2,  907, 883.  06 
1, 114,  804.  50 

2,  904, 497.  54 
1,  172,  062.01 

Nat’l-bank  circulatior 
State-bank  circulatioi 

3,214,835.00 



3,  247,  710.  00 

3,420,475.  00 

3,  427,  235.  CO 

3,  451,575.  00 

Due  to  national  banks 
Due  to  State  banks . . . 

811,  224.  02 
2,  452,  209.  79 

1,  030,  935.  38 

2,  745,  896. 12 

1,188,449. 14 
3, 123,  289.  66 

1,067, 101.00 
2,  601,953. 15 

838,  286.  58 
1,991,579.  36 

Dividends  unpaid 

43,  829.  30 

18,  938.  30 

12,  643.  80 

58,  413.  58 

16,  666. 18 

Individual  deposits  . 

U.  S.  deposits 

Dep’tsU.S  dis  officers 

23,  648,  638.  53 
72,  847.  23 
58. 128.  06 

24, 128,  252.  49 
91,010.  42 
40,  757.  75 

24.719.  313.  60 
71.  489.  72 
59,  778.  36 

23,  640,  378.  38 
91,809.  56 
39,  802. 69 

22,  579,  523.  93 
63,  433.  57 
26,  697. 07 

Notes  rediscounted. .. 

Bills  payable 

Other  liabilities 

469,  242.  22 
859, 144.  42 
75,  000. 00 

302,  890. 16 
721,485.  85 
8.  44 

195,  668. 17 
568,  813.  80 

302,328.  18 
600,  500.  00 

376,  365.  94 
483,  000.  00 

166.  90 

2, 174.  22 

2,  015.  00 

Total 

48,  534,  751.  04 

49,  130,  113.  94 

50,  220,  514.  09 

48,  549,  383.  32 

46,  200,  702. 18 

• 

CITY 

OF  DES 

MOINES. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

Capital  stock 

Surplus  fund 

$800,  000.  00 

236,  000.  00 
50,  395.  48 

$800,  000.  00 

236,  000.  00 
48,  360.  68 

$800,  000.  00 

236,  000.  00 
58,  093.  42 

$800,  000.  00 

236,  000.  00 
59,  075.  88 

$800,  000.  00 

Undivided  pro  tits 

236,  000.  00 
43,  655.  27 

Nat’l-bank  circulation 
State-bank  circulation 

257,  200.  00 

255,  030.  00 

256,  840.  00 

261,  880.  00 

261,  880.  00 

Due  to  national  banks 
Duo  to  State  banks. . . 

371, 121.  29 
667,  362.  36 

539,  747.  65 
837,  379.16 

766,  481.84 
1,246,  318.15 

633,  239.  66 
940,571.45 

432.  535.  08 
826,  679.  38 

Dividends  unpaid j 

2,314.  00 

3,  005.  40 

2,451.50 

1,519.  50 

2,  908.  00 

Individual  deposits  . . 
U.  S.  deposits 

1,400,  002.  83 

1,  2C6, 123.02 

1,445,  673.  77 

1,  234,  384.  38 

1, 145, 588.  32 

Dep  ts  U.S.dis.  officers 

Notes  rediscounted. . . 

18,500.  00 

Qn  nnA  nn 

Bills  payable 

Other  liabilities 

95,  000.  00 

20,  000.  00 

20,  000.  00 

50,  000.  00 

■Jij  Z44.  o(J 
100,  500.  00 

uuu.  uu 

Total 

3,  897,  895.  96 

4,  005,  645.  91 

4,  831,  858.  68 

4,  246,  670.  87 

3.  898,  990.  35 

KANSAS. 


120  banks. 

118  banks. 

117  banks. 

116  banks. 

116  banks. 

Capital  stock 

$9,  887, 100.  00 

$9,  702, 100.  00 

$9,  650, 100.  00 

$9, 552, 100.  00 

$9,  552, 100.  00 

Surplus  fund 

1, 424,  873.  52 
864,  824. 14 

1,  373,  409.  40 
625,  340.  70 

1,338,  509.40 
722,  590.  68 

1, 339,  933.  74 
613,541.50 

1,355,  088.19 
651,049.  32 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

2,  347,  910.  00 

2,  319,  350.  00 

2,  272, 165.  00 

2,  248, 932.  50 

2,  305,  802.  50 

Due  to  national  banks 
Due  to  State  banks. . . 

310,  539.  60 
404,  013.  63 

375,361.35 
509,  921.  77 

287,  431.  66 
457, 153.  69 

278,  007.  02 
433,  745.  33 

359, 163.  63 
555,  952.  31 

Dividends  unpaid 

2,  067.  05 

4,  161.56 

6,  325.  90 

18,  067. 10 

7,  385.  92 

Individual  deposits  . . 

U.  S.  deposits 

Dep’ts  U.S.dis. officers 

16, 152,  889.  94 
132, 163.  40 
103,  035.  28 

16,  404,  744.  51 
52,  760.  32 
189.  547.  58 

15,  794,  737.  01 
202,  888.  51 
143,  818.  73 

15,  634,  420.  27 
252,  977.  26 
77,  787.  96 

15,  585, 139.  85 
157,  956.  32 
153,  460.  86 

Notes  rediscounted. . . 
Bills  payable 

410,  724.  76 
428,  834.  54 
13,  423.  61 

256,  052.  86 
272,  098.  93 
16,  800.  00 

386,  386.  63 
299.  946. 07 
3,045.82 

379,  366.  20 
87,  000.  00 
3,  045.  82 

401,929.  63 
208.  500.  00 
3,  000.  00 

Other  liabilities 

Total ! 

32,482,399.47 

32, 101,  648.  98 

31,565,099.10 

30,  918,  924.  70 

31,296,  528.  53 
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KENTUCKY. 


Resources. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  band  . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag'ts 

Cash  items 

Clear’g-house  exch’gs 
Bill  s of  other  banks . . 
Fractional  currency. . 

Specie 

Legal-tender  notes  . . . 
U.  S.  cert’s  of  deposit. 
5%  fond  with  Treas . . 
Due  from  U.  S.  Treas. 

Total 


DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY 

14. 

OCTOBER  6. 

69  banks. 

70  banks. 

70  banks. 

70  banks. 

70  hanks. 

$19,  389, 

913. 

65 

$19, 150,  308.  23 

$19,  293, 

083. 

57 

$18,  885, 

056. 

44 

$18,  261,  580. 97 

361, 

081. 

57 

268,  695.  20 

279, 

174. 

89 

277, 

130. 

12 

340,972.09 

3,361, 

750. 

00 

3,  529.  250.  00 

3,774, 

250. 

00 

3,  774, 

250. 

00 

3,  849!  250. 00 

625, 

000. 

00 

625,  000.  00 

675, 

000. 

00 

725, 

000. 

00 

725,  000.  00 

121, 

000. 

00 

271,  000.  00 

101, 

050. 

00 

102, 

200. 

00 

112,300.  CO 

197, 

296. 

53 

234,  085. 75 

243, 

328. 

25 

233, 

689. 

25 

238,  027.  75 

658, 

387. 

36 

626,151.36 

649, 

380. 

54 

728, 

754. 

45 

747,  222. 40 

628, 

360. 

22 

630,  857.  25 

633, 

302. 

35 

629, 

803. 

35 

630,  734.  35 

165, 

371. 

86 

185,  736.  25 

214, 

341. 

99 

219, 

116. 

87 

239,  813.  69 

391, 

227, 

110. 

020. 

30 

37 

389,  264. 27 
246,  860. 48- 

284, 

146, 

042. 

766. 

93 

85 

336, 

245, 

964. 

001. 

66 

90 

292,  377. 18 
210,526.  20 

1, 777, 

314. 

02 

1, 755, 135. 24 

1,  273, 

124. 

55 

1,  512, 

493. 

48 

1,  384, 197.  65 

101, 

553. 

27 

89,  852. 14 

106, 

477. 

50 

101, 

971. 

43 

145,  081. 38 

195, 

43. 

90 

528. 54 

479. 

34 

146. 

64 

121.85 

964. 

00 

202,  663.  00 

214, 

940. 

00 

207, 

989. 

00 

234,  686.  00 

8, 

014. 

04 

8,  962.  89 

9, 

551. 

94 

9, 

570. 

81 

8,  867. 88 

807, 

771. 

47 

841,408.  60 

818, 

529. 

89 

869, 

330. 

93 

953, 496. 65 

463, 

796. 

00 

521,  984.  00 

507, 

511. 

00 

477, 

642. 

00 

563,  979.  00 

147, 

615. 

67 

154,  258.  50 

163, 

049. 

94 

165, 

099. 

50 

169.  514.  50 

20, 

005. 

00 

4,  760.  44 

5. 

00 

8, 

075. 

44 

2, 485. 44 

29,  648, 

369. 

23 

29,  736,  762. 14 

29,  387, 

390. 

53 

29,  509, 

286. 

27 

29, 110,  234.  98  1 

CITY  OF  LOUISVILLE. 


7 banks. 

7 banks.  | 7 banks. 

7 banks. 

7 banks. 

Loans  and  discounts 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
IT.  S.  bonds  on  hand. . 

$8, 713, 191.  87 
21,  365. 13 
975,  000.  00 
500,  000.  00 

$8, 423,  031. 24 
37, 119.  21 
1,075,000. 00 
500,  000.  00 
6,  000.  00 
93,  984. 37 
397,  045.  65 
195,  567.  55 
25,  808.  04 
662,  665.  65 
290, 165.  81 
1,  260,  073.  63 
37,518.  03 
79,  766.  96 
92,  566.  00 
5,  051.  32 
712,  080.  52 
528,  292.  00 

$8,  455,  022.  39 
36, 105.16 
1,  275,  000. 00 
500,  000. 00 

$7, 997,  553.  01 
36,  634.  39 
1,  275,  000.  00 
500,  000.  00 

$7,  774,  286.  54 
24,  408. 14 
1,  375,  000.  00 
500,  000.  00 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat  1 banks . 
Duefrom  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U,  S.  Treas. 

Total 

89,  984. 37 
309,  935.  86 
195,  567. 55 
26,  808. 04 
845.  659. 57 
304, 156.  44 
1,534,  077.  35 
8,  668. 11 
77,  699. 10 
57,  834.  00 
4, 198. 83 
679,  297.  60 
435,  027.  00 

108,  484.  37 
375,  835. 44 
195,  567.  55 
26,  376.  04 
588,  249. 47 
251,  313. 24 
997,  821.98 
12, 159. 55 
145,  816.  47 
85,  466.  00 
4,  207.  22 
742,  006.  47 
460,  698.  00 

96,  421.  87 
320,  500.  89 
195,  892.  55 
28.  376. 04 
589, 426.  45 
336,  203.  64 
1,  466,  644.  04 
17,  581.62 
135,  394. 11 
86,  858. 00 
3,  338.18 
719,  242. 11 
389,  711.  00 

96, 421. 87 
302,  792. 32 
195, 892. 55 
26, 463.  54 
614,  621.73 
197,  687. 32 
968,  277.  20 
15,  030. 87 
62,  959. 33 
101,  577. 00 
5,163.  83 
812, 244. 86 
725,  337.  00 

43,  555.  00 
11,  000.  00 

43,  555.  00 

57,  055.  00 
1,000.  00 

57, 055.  00 
5,  000.  00 

54,  625. 00 
4,  000.  00 

14,  833,  025.  82 

14,  465,  290.  98 

14,  318, 184.  35 

14,  254,  832.  90 

13,  856,  789. 10 

LOUISIANA. 


12  banks. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

Loans  and  discounts. 
Overdrafts 

$1,  833,  538.  35 
881,  381.81 
265,  000.  00 

$1, 948,  990.  38 
715,  865.  01 
265,  000.  00 

$2,  037,  678.  39 
474,  505.  00 
265,  000.  00 

$2,  240,  563. 30 
338,  895.  74 
265,  000.  00 

$2,  257,  587. 85 
497,  320.  97 
265,  000.  00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 

U.S.  bonds  on  hand.. 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 
Real  estate,  etc 

12,  334.37 
98,  485.  00 
36,  320.  40 
24,  713.  40 
70,  270. 18 
28,  451.  09 
226,  672. 74 
41,901.62 

12, 059.  37 
93,  968.  31 

35. 124.  37 

13. 125.  91 
35,  051.  82 
20,  483.  49 

364,  057. 09 
23,  435.  95 

10, 950.  00 
117, 591.  78 
36.  324.  37 
18,  880.  81 
33,  893. 44 
13,  832.  24 
323,  983.  44 
ST),  820.  42 

9,  500.  00 
118, 142. 13 
36, 151. 42 
18,  786.  61 
14,  805.  21 
17, 139.  98 
168,  334. 14 
23,  012.  66 

9,  375. 00 
125,  362. 01 
36. 151.42 
17.  836.  61 
28.  656.46 
33,  928. 85 
310, 478. 97 
47, 117. 70 

Duefrom  nat’lbanks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items  

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 
Specie 

9, 120.  00 
1,  428.  88 
177,  274.  65 
84,  366.  00 

28,  620.  00 
2,  744.  35 
337, 417.  60 
97,  973.  00 

16,  746.  00 
3, 188.  96 
264, 970.  75 
76,  317. 00 

11,  680.  00 
2.  338.  21 
206.  221. 80 
72,  081. 00 

10,  570. 00 

1,  379.  62 
204,  336. 40 
83,  245.  00 

Legal-tender  notes . . . 
U.  S.  cert’s  of  deposit. 

596  fund  with  Treas . . 
Due  from  IT.  S.  Treas. 

11,  062.  50 

11,  925.  00 
610.  00 

11,  925.  00 

11,  925.  00 
1,  000.  00 

11,  925. 00 

Total 

3,  802,  320.  99 

4,  006,  451.  65 

3,  736,  607.  60 

3, 555,  577.  20 

3,  940,  271. 86 
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KENTUCKY. 


Liabilities 

: DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

G9  banks. 

70  banks. 

70  banks. 

70  banks. 

70  banks. 

Capital  Btock 

$9,  532,  900.  00 

$9,  482,  900. 00 

$9,  482,  900.  00 

$9,  482,  900.  00 

$9,  482,  900. 00 

Surplus  fund 

2,  578,  822.  96 
901, 920. 73 

2,607,  261.35 
715,  572.  40 

2,  605,  961.  86 
871,  077.  54 

2,  681,914. 16 
583,  231. 19 

2,681,915.16 
716,  280.  55 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

3,  019,  580.  00 

3, 125,  767.  50 

3,364,657.  50 

3,  375, 420.  00 

3,  444,  010.  00 

Duo  to  national  banks. 
Due  to  State  banks . . . 

503, 252.  27 
505,  241.  70 

435,  867.  45 
407,  305.  97 

325,  214.  81 
293, 138.  26 

374,  850.  95 
355,  975.  30 

301,829.  06 
279,  860.  88 

Dividends  unpaid 

10,889.  00 

15,  944.  00 

13,  326.  00 

48,  096.  00 

20,  202.  00 

Individual  deposits.. 
U.  S.  deposits 

11,712,  781.52 
555,  289. 13 
7,  341.  57 

11,865,  028.  25 
560,  386.  83 
4,  314.  53 

11, 170,  890. 19 
620,  082.15 
23,  448.  52 

11,373,  090. 56 
706,  429.  00 
9,  264.  86 

11,046,  221.10 
697,  938.  28 
18, 035.  86 

Dep’ts  U.S.dis. officers 

Notes  rediscounted. . . 

Bills  payable 

Other  liabilities 

177.  287.  37 
83,  675.  96 
59,  387.  02 

267,  396.  37 
53,  000.  00 
196,  017.  49 

425,  793.  70 
149,  000.  00 
41,900.  00 

383, 119.  93 
94,  000.  00 
40,  994.  32 

226,  618.  66 
97,461.83 
96,  961.60 

Total 

29,  648,  369.  23 

29.  736,  762. 14 

29,  387, 390.  53 

29,  509,  286.  27 

29, 110,  234.  98 

CITY 

OF  LOUISVILLE. 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

Capital  stock 

$3,  601,500.  00 

$3,  601,500.  00 

$3,601,500.00 

$3,  601,  500.  00 

$3,  601,  500.  00 

Surplus  fund 

724,  400.  00 
214,423.  63 

731,400.  00 
194,  635.  56 

726,  400.  00 
211,458. 10 

714,  000. 00 
189,  741.  28 

719,000.  00 
232,  405.  55 

Undivided  protits 

Nat'l-bank  circulation 
State-bank  circulation 

870,  680.  00 

868,  900.  00 

1,141,340.  00 

1, 142, 100.  00 

1,  229,  650.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

1,914,  628.77 
1,814,943.  81 

1,986,  877.  00 
1,661,716. 80 

1,825,  649.  23 
1,467,413.  96 

1,954,247.  10 
1,568,717.  93 

1,  387,  370. 14 
1,424,  300.  28 

Dividends  unpaid 

7,  055.  25 

5,  428.  50 

7,  585.  50 

9,  614.  50 

10,  048.  92 

Individual  deposits  . . 
TJ.  S.  deposits 

5, 160,  846.  35 
344,  235.  37 
105,  671.  95 

4,939,  519.  88 
381,  514.04 
81,506.70 

4,814,  519.  76 
397,  580.  52 
99,  637.  28 

4,571, 131.77 
387,  961. 10 
111,329.  22 

4,  594,  032.  75 
183,  637.  88 
316,  301.72 

Dep’ts  U.S.dis. officers 

Notes  rediscounted. . . 
Bills  payable 

49,  074.  00 
25,  000.  00 

2, 100.  00 

22,  100.  00 

2, 100.  00 

99,  341.  86 
so  one  nn 

Other  liabilities 

566.  69 

10, 192.  50 

3,  000.  00 

2, 390.  00 

Total 

14,  833.  025.  82 

14,  465, 290.  98 

14,  318, 184.  35 

14,  254,  832.  90 

13,  856,  789. 10 

LOUISIANA. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

Capital  stock 

$845,  000.  00 

$855,  000.  00 

$860,  000.  00 

$860,  000.  00 

$860,  000.  00 

Surplus  fund 

327,000.00 

157,449.46 

331,000.00 
158,  301.  24 

331,  000.  00 
200, 141.  87 

348,  000.  00 
156,348.66 

348,  000.  00 
172,  677.  52 

Undivided  profits | 

Nat’l-bank  circulation 
State-bank  circulation 

234,587.50 

237,  397.  50 

234,  257.  50 

234,797.50 

234,  587.  50 

I 

Due  to  national  banks 
Due  to  State  banks. . . 

51,285.45 

13,165.72 

87,  053.  82 
5,501.09 

31,818.  03 

4,  856.  84 

5,  931.  79 

1,  287.  36 

5,  820.  28 

9,  262.  80 

Dividends  unpaid 

2,  382.  00  ! 

5,736.00 

1,625.  00 

12.  007.  00 

562.  00 

Individual  deposits  .. 
U.  S.  deposits 

1,880,412.  95 

2.  183,  678. 12 

2,  057,  908.  36 

1,830,  750.  08 

1,  972,  869.  01 

Dep’ts  U.S.dis. officers 

Notes  rediscounted. . . 
Bills  payable 

4.  362.  30  1 

91,037.91 
200,  000.  00 

' i 

88,421.58 
50,000.00  j 

15,  000.  00 

74,  454.  81 
32,  000.  00 

192,  492.  69 

1 14,  000.  00 

Other  liabilities 

i 

1 

Total 

3,  802,  320.  99 

4,006,  451.65 

3,  736,  607.  60 

3,  555,  577.  20 

3,910,  271.86 
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Abstract  of  Reports  since  September  28,  1895, 
CITY  OF  NEW  ORLEANS. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14.  OCTOBER  6. 

9 banks. 

9 banks. 

9 banks. 

9 banks.  6 banka. 

Loans  and  discounts  - 

Overdrafts 

Bonds  for  circulation  • 
Bonds  for  deposit 

$14, 421,274.  52 

1.  036,  392.  02 
900,  000.  00 

$12,  977,  205.  00 
718.  546. 32 
900,  000.  00 

$12, 222,  595.  82 
851.  792. 43 
900,  000.  00 

$12, 172,  335.  66 
744, 134.  32 
1,  000,  000.  00 

$10,625,970.01 
633,  550.  79 
850, 000.  00  I 

U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag'ts 

Cash  items 

Clear’g-house  exeh  ’gs 
Bills  of  other  banks.. 
Fractionalcurrency . . 

Specie 

Legal-tender  notes . . . 
TJ.  S.  cert’s  of  deposit. 
5°6fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

2,  900.  00 
75,  300.  00 

3,  270,  677. 31 
674, 120.  45 
96,  764.  87 
493,  035.  80 
427,  557.  60 
1, 466,  908.  61 
4,213.  55 
1,  775,  926.  44 
60,  938. 00 

3.  972.  06 
1,  206,  404.  35 
1,  242, 154.  00 

72,  500.  00 
67,  483.  34 
3, 131,090. 15 
674,  439. 20 
95,  297. 17 
368.  943.  52 
323. 147.  63 
1,  644,  872.  60 
120,  720.  44 
1,  522,  550. 14 
75,  544.  00 
6,  286. 45 
1, 598.  399.  00 
1,  617, 868.  00 

95.  000.  00. 
71,  674. 16 
2.  685, 173.  90 
675,  239.  20 
128,  990. 82 
319,  996.  99 
209,  898.  58 
1,  509.  599.  54 
5,  795. 16 
972,  560. 06 
125,  975.  00 
11,252.29 
1,  5S0,  613.  90 
1, 895,  430.  00 

3,  000.  00 
68,  370.  54 
2,  501,522.  42 
674,  258.  42 
129.  021.  82 
339,  86J.48 
220, 592.  21 
l,  440,  073.  37 
12,  835.  25 
652,  288.  04 
99, 182. 00 
7,  681.43 
1,274,  593.48 
1,  282. 894.  00 

3. 100.  00 
50,  870. 54 

2, 104, 163.  66  i 
503, 698.  38  1 
73,  384. 90  1 
353,677.63 
250,721.32  : 
1,009,721.82 
42,  926. 88 
1,117,311.56 
57,765.00  1 
3,  376. 31 

1, 734,  076.  60 

1,  027, 248. 00 

40,  500.  00 
700.  00 

39,  090.  00 
24,  250.  00 

40,  500.  00 
11,650.00 

44,  620.  00 
1,  880.  00 

38,  250. 00 

27, 199,  739.  58 

25,  978,  232.  96 

24,  313,  737.  85  22,  669, 144.  44 

20,  479, 813,  40 

MAINE. 


82  banks. 

82  banks. 

82  banks. 

82  banks. 

83  banks. 

Loans  and  discounts. 
Overdrafts 

$22,  599,  654.  67 
50,  255.  78 
5,  089, 400. 00 
190,  000.  00 
38, 100.  00 
297, 171.  22 
2,  303.  757. 01 
607,  547.  54 
84,  860.  62 
913,  741.  32 
97,  727.  37 
2.  729,  550. 12 
127,  240.  73 
118.  784.  06 
284.  408.  00 
8,  203.  20 
1, 162, 431.  78 
342,  324.  00 

$22,  086,  371.  59 

49,  607.  62 
5,  356,  900. 00 
190,  000.  00 
126, 100.  00 
356.  953.  47 
2,  311,  559.  07 
601,831.54 

83.  325. 19 
554,  388.  73 

84,  084. 78 
2, 162.  333.  23 

81,  292.  64 

92,  380.  40 
253,  343.  CO 
9,  978.  61 
1, 027. 188.  27 
386.  392.  00 

$22, 383,  307. 49 
39,  077.  07 
5,  456.  900.  00 
190,  000.  00 
147,  300.  00 
380,  052.  36 
2,  237,  284.  34 
COO,  721. 91 
84,  013. 19 
752,  924.  23 
125,  250.  62 
2, 244,210.46 
119,036.78 
117.  900.  91 
274,  021.  00 
10,  854. 17 
1.  076,  702. 15 
343,  540.  00 

$22,  290,  915. 10 
52,  009.  85 
5, 573,  900.  00 
190.  000.  00 
75,  600.  00 
370,  077.  77 
2,  224,  247.  73 
604,  787.  44 
83,  092.  99 
819.  633. 19 
137  540.  30 
3,115.419.18 
148.  645. 15 
121.  054.  24 
310, 129. 00 
10, 182. 57 
1,113,649.  49 
388,  041. 00 

$22,  619,  669.  94 
37,  372. 52 

5, 724, 400. 00 
190,  000.  00 
106,  300. 00 
392,  330. 12 

2,  225,  806.  98 
613,248.45 
79,  779. 92 
746.  086. 97 

98.  690. 46 
3,007,  252.53 
146,  332.21 
101,070.  84 
304,  022. 00 

9. 156. 11 
1,142,151.48 
393, 441. 00 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
TJ.  S.  bonds  on  band. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc.. 
Real  estate,  etc 

Due  fromnat’lbanks. 
Due  from  Statebanks 
Due  from  res've  ag'ts 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks .. 
Fractional  currency. . 
Specie 

Legal-tender  notes. . . 
TJ.  S.  cert's  of  deposit- 
s' fund  with  Treas. 
Due  from  XL  S.  Treas . 

Total 

214, 212.  75 
10,415. 05 

227,  500.  25 
4,  803.  34 

236,  952.  75 
3,  577.  50 

237,  625. 25 
2,  960.  00 

250,  877.  75 

3.  650.  00 

37,  269,  785.  22 

36,  046,  333.  73 

36, 823,  626.  93 

37,  869,  510.  25 

38, 191,  639. 28 

MARYLAND. 

-1 

46  banks. 

46  banks. 

46  banks.  46  banks. 

46  banks. 

Loans  and  discounts . 
Overdrafts 

$10, 058,  353.  41 
19, 081.43 
1,  948.  750.  00 
50.  000.  00 
5,  700.  00 
141,  388.  84 
1,738.  991.99 
536,  512.  89 
97,  814. 46 
389.150.  89 
111,716.88 
1, 387,  353. 89 
56,  986.  51 

$9,  922, 738.  65 
44, 177.  63 
2, 016,  250.  00 
50,  000.  00 
77, 400.  00 
154.  739.24 
1,697,212. 82 
536.  490.  99 
97, 410.  58 
382,  639.  34 
68.  038. 12 

1,  237,  111.  79 
50.  082.  56 

$10, 157,  740. 14 
44.  297. 14 
2,  056, 250.  00 
50,  000.  00 
86, 400. 00 
159, 105.  54 
l,  699,  745. 44 
536.  303. 15 
105, 595. 52 
259, 131.  99 
66,  060. 71 

1,  073,  063.  75 
46.  831.  42 

$9, 929,  498. 15 
42,  243.  67 
2, 056,  250. 00 
50,  000. 00 
66.  400.  00 
150.  044.  }0 
1,  694,  362.  64 
533.  284.  74 
105.  966. 03 
353.  306. 18 
71.295.  93 

1,  498, 177.  05 
59,  770.  64 

$10,041,377.66 

44.651.61 

2,  098,  750. 00 
50.  000. 00 

64, 900. 00 
146,  480. 12 

1,  609.  659. 10 
605, 286. 68 
141.042.11 
422,  049. 52 

73,  549.  83 

1,  395,  726. 89 

67,  824. 79 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
TJ . S.  bonds  on  band . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 
Real  estate,  etc 

Due  from  nat'l  banks . 
Due  from  State  banks 
Due  from  res've  ag'ts 
Cash  items 

Clearg-house  excb'gs 
Bills  of  other  banks . . 
Fractionalcurrency. . 
Specie 

51,  748.  00 
10,  726.  38 
641.997. 42 
282,  344.  00 

43,  337.  00 
9,  571.44 
613,  534.  72 
358,  977.  00 

78.  327.  00 
10,  330.  32 
614,004.17 
406,  600.  00 

65, 992.  00 
10,  031.12 
560, 171.42 
344, 840.  00 

104, 161.00 

9.  809. 98 
628,  591  66 
489.  559. 00 

Legal-tender  notes. .. 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

Total 

82,  870. 17 
7,  640.  00 

76.  900. 36 
3,  227. 14 

84.  068. 16 
7,  610.  00 

84.  703.  56 
504.  00 

91. 798.  50 
8.362  16 

17,  649, 127. 16 

17, 439, 839.  38 

17,  541.  464. 45  17,  676. 841. 23 

18.  094.  580. 61 
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CITY  OF  NEW  ORLEANS. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

9 banks. 

9 banks. 

9 banks. 

9 banks. 

6 banks. 

Capital  stock 

$2,  900,  000.  00 

$2,  900,  000.  00 

$2,  900,  000.  00 

$2,  900, 000.  00 

$2,  000,  000.  00 

Surplus  fund 

2,413,500.00 
465,  487.  82 

2,  489,  500.  00 
371,  470.  86 

2,  489, 500.  00 
490,  840.  57 

2,  440,  000.  00 
273,  194.  49 

2,  260, 000.  00 
315,  782.  72 

Undivided  profits 

N at  1-bank  circulation 
State-bank  circulation 

805,  475.  00 

806,  945.  00 

806,  245.  00 

897, 195.  00 

762,  645.  00 

Due  to  national  banks 
Due  to  State  bank^. . . 

1,175,242.  00 
1,  413,  426. 16 

1,497,684.  66 
1.  565,  784.  23 

1, 189,  703.  84 
1,478,  839.  63 

1,061,710.  67 
1,  215, 142.  70 

912,095.44 
870  574. 42 

Dividends  unpaid 

16,  501.  46 

24,  628.  46 

18,  213.  07 

37,  458.  25 

10,  574.  80 

Individual  deposits.. 
U.  S.  deposits 

16,  047,  453.  58 

15,  435,  262. 15 

14,294,353.07 

13,  544,014.  88 

12,108,141.02 

Dep’ts  U.S.dis.  officers 

N otes  red iscounted . . . 
Bills  payable 

381,245.  89 

1,  075,  000.  00 
506,  407.  67 

194,  082.  89 
495,  000.  00 
197,  874.  71 

248,  656.  90 
52,  250.  00 
345, 135.  77 

248, 178.  45 
52, 250.  00 

290,  000.  00 
750,  000.  00 
200,  000.  00 

Other  liabilities.# 

Total 

27, 199,  739.  58 

25, 978,  232  96 

24,  313,  737.  85 

22,  669, 144.  44 

20.  479,  813.  40 

MAINE. 


82  banks. 

• 82  banks. 

82  banks. 

82  banks. 

83  banks. 

Capital  stock 

$11, 121,000.00 

$11,121,000.  00 

$11, 121,000  00 

$11, 121,  000.  00 

$11,  156,  000.  00 

Surplus  fund 

2,  622,  216. 17 

2,  630,  930.  92 

2,  628,  680.  92 

2,  640,  009.  54 

2,  648,  009.  54 

Undivided  profits 

1 , 738,  950.  59 

1,  588, 178.  34 

1,  685,  913.  97 

1,479, 158.  23 

1,  692,  033. 10 

Nat’l-bank  circulation 
Sta te  bank  circulation 

4,  514,  805.  50 

4,  599,  700.  50 

4,  839, 145.  50 

4,957,  580.  50 

5,  082,  555.  50 

Due  to  national  banks 

840,  723.  85 

676,  898.  51 

731,  835.  07 

745,  025.  57 

662,  246.42 

Due  to  State  banks . . . 

401,411.90 

362,  858.  36 

468, 146. 16 

573,  773. 16 

543,  022.  79 

Dividends  unpaid 

21,414.  56 

29,913. 17 

38,  358.  58 

76,  428.  30 

50,  183.  82 

Individual  deposits.. 

14,  974,  863.  84 

13,  998,  015.  34 

14,350,591.82 

15.  376,  904.  29 

15,  620,057.  14 

U.  S.  deposits 

71,157.51 

99,  677. 16 

96,  950.  54 

118,  547.28 

97,  988.  05 

Dep’ts  U.S.dis.  officers 

98,  295.  51 

64, 908.  95 

80,  040.  40 

69,  229.  36 

82,  278.  81 

Notes  rediscounted. . . 

84,  676. 89 

86,  319.  55 

167,  086.  82 

109,  437.  05 

34,  684.  4! 

Bills  payable 

731,  513.  35 

755,  631.  53 

561,492.  47 

520,  482.  97 

521,  489.48 

Other  liabilities 

48,  755.  55 

32,  301.  40 

54,  384.  68 

81,  934.  00 

• 

1,  090.  22 

Total 

37,  269,  785.  22 

36.  046,  333.  73 

36,  823.  626.  93 

37,  869,  510.  25 

38,  191,  639.  28 

MARYLAND. 


46  banks. 

46  banks . 

46  banks. 

46  banks. 

46  banks. 

Capital  stock 

$3,811,  700.  00 

1,  551,  270.  00 
411,  243.  88 

$3,  811,  700.  00 

1,  563,  325.  00 
373,  534.  46 

$3,  811,  700.  00 

1,  563,  325.  00 
440,  060.  38 

$3,811,700.00 

1,581,425.  00 

$3,811,700.00 

1,  582,  225.  00 

Surplus  fund 

Undivided  profits 

347,  007.  52 

424,  545.  32 

Nat’l-bank  circulation 
State-bank  circulation 

Due  to  national  banks 
Due  to  State  banks . . . 

1,  703,  735.  00 

1,  725,  935.  00 

1,782,190.00 

1,  793,  765.  00 

1,838,  985.00 

608,  427.  61 
58,  412. 14 

467,  706.  94 
103,  531.  44 

391,  079.  66 
59,  594,  44 

453, 168.  40 
61,236.  34 

305, 133.  80 
78,  454.  57 

Dividends  unpaid 

22,  232.  01 

17,  230.  86 

17,  467.  96 

42, 171.50 

21,  535.  63 

Individual  deposits  .. 
U.  S.  deposits 

9,  211,  006.  27 
45,  000.  00 

9, 105, 183. 16 
45,  000.  00 

9,  211,  604.  05 
50,  000.  00 

9,  359,  485.  71 
50,  000.  00 

9,  833, 174.  75 
50,  000.  00 

Dep'ts  U.S.dis. officers 

Notes  rediscounted . . . 
Bills  payable 

46, 100.  25 
180,  000.  00 

52,  692.  52 
174,  000.  00 

60,  314.  81 
154,  043.  15 
85.  00 

46,  349.  49 
130,  000.  00 
532.  27 

30,  826.  54 
118,  000.  00 

Total 

17,  649, 127.16 

17,  439,  839.  38 

17,541,464.45 

17,  676,  841.23 

18,  094,  580.  61 
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Abstract  of  Reports  since  September  28,  1895 

CITY  OF  BALTIMORE. 


Resources. 

1 DECEMBER  13. 

FEBRUARY  28. 

MAY  7.  JULY  14. 

. 

OCTOBER  6. 

22  banks. 

22  banks. 

22  banks.  22  banks. 

22  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand 
Premiums  ou  bonds. . 
Stocks,  securities,  etc 
Bankinghouse,  etc. .. 
Beal  estate,  etc  ... 
Duefrom  nat’lbanks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
F.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

$32,  484,  073.  71 
13,  284.  30 
2,  835,  000.  00 
102,  000.  00 

324,  367.  60 

1,  530, 444.  32 

2,  071,680.21 
159.  316.  69 

2,  221,053.22 
423,907.51 

2,881,301.96 
76,  833.  43 
1,488,  795.  88 
235,  021.  00 
14,610.  78 

3,  622,  571. 14 
1,111,  380.  00 

835,  000.  00 
123,  735.  00 
35,  090.  00 

$31,  964,  689.  98 
13,  792.  90 
2,  765,  000.  00 
102,  000.  00 
50,  000.  00 
323,919.  87 
1,559,  808.  40 
2,  075,  255.  64 
165,  025.  68 
1,767,  808. 18 
305,  207.  25 
2,  369,  384. 13 
130,  622.  93 
1,  721,  359.  95 
130,  387.  00 
13,  860.  34 
3, 158,  303.  23 
526,  324.  00 
610,  000.  00 
119,965.  00 
3,  000.  00 

$31,921,986.  32 
9, 158.21 
2, 910,  000.  00 
202,  000.  00 
100,  000.  00 
369,  248.  23 
1,430,  374.35 

2,  075,  795.  64 
169,  937. 03 

1,911,553.  02 
356,  594. 31 

3,  005, 134. 16 
104,  492.  00 

1,  376,  838.  54 
257,  050.  00 
13,  894.  03 
3,  882, 186.  20 
758,  446.  00 
1,050,000.  00 
130,  950.  00 
4,  950.  00 

$31,  311,  440.  00 

14,  270.  35 
3, 160,  000.  00 

202,  000.  00 

306,514.75 

1,  890,  861. 10 

2,  075,  795.  64 
166,  347. 52 

2,002, 181.97 
391,  509. 12 
4,  027,  391. 51 
101,  814.42 
1,451, 199.  78 
279,  969.  00 

15,  544.  83 

3,  527,  025.  01 
777,  387.  00 

1,  580,  000.  00 
142,  200.  00 
2,  000.  00 

$31,  483, 505~48« 
24, 846.  75 
3,160,000. 00 ! 
202, 000. 00 

365,631.77 

1,  881,  263.  74 

2,  075,  795.  64 
166,198.38 

L951, 090.01 
351,  993. 53 

3, 134,697.16 
97,111.17 

1,  573,  313. 78 
181,  333. 00 
11,  939.  58 

3,  361, 409. 90 
568, 146.  00 
570,  000. 00 
141, 130.00 

5, 170. 00 

Total 

52,  589,  466.75 

49,  875,  714. 48 

52,  040,  624.  04 

53, 485,  452.  00 

51,  306,  575789 

MASSACHUSETTS. 

213  banks.  213  banks. 

213  b&nks. 

213  banks. 

213  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits . . . 
U . S.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Beal  estate,  etc 

Due  from  nat’lbanks. 
Duefrom  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch  gs 
Bills  of  other  banks. . 
Fractional  currency . . 

Specie 

Legal-tender  notes  . . . 
17.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

$109,  583,  756.  35  j 
141,400.78 
20,  835,  000.  00 
100,  000.  00 
149,250.00 

1,  246,  961.  34 

9,244,578. 15 

3,  871,  558.  96 
369,  165  28 

1,  065,  720. 18 
156,  945.  57 

9,  983,541.51 
729, 196.41 
88,  549.  50 
946, 025.  00 
56,  708.  67 

4,  836,  274.  25 

2,  000,  347.  00 
165,  000.  00 
901,765. 17 

28*  972.  50  | 

i 

$106, 144,  263.  92 

164,  454.  33 
21,498,  900.  00 

100,  000.  00 
307,  850.  00 

1,  366,  959.  82 
9,123,616.  04 

3,  750, 189.  39 
382,  291.  08 

1,  059, 179.  64 
206,  499. 12 

8,  270,  548.  21 
729, 129.  74 
119,  344.  84 
949,410.00 
61,590.  82 

4, 193,  364.  03 

2, 169,  882.  00 

165,  000.  00 
895,  030.  50 

86, 169.  27 

$107,122,  512.21 
132,  879.  22 
22,  213,  900.  00 
100,  000.  00 
457,  800.  00 

1,  465,  352.  37 

9,  005,  336.  26 

3,  732,  367.  26 
407,  871.  43 

1.071,998.  00 
162,  880.11 
10.  779,  666.  70 
790,  361.  20 
111,044.  37 

1,  050,  827.  00 
54,  203.  04 

4,  245,  198.  76 
2,451,874.00 

150,  000.  00 
970,  438.  50 
21,  325.  00 

$107,023,919.64  ' 
155,  411.  36 

22,  361,  400.  00 
100,  000.  00 
530,  800.  00 

1,  445,  066.  99 

9,  064,  452.  68 

3,  734,  579  66 
415,  386.  74 

1,045. 155.  95 
136,  861. 18 

11,052,  830.  39 
827, 178.  84 
157,  969.  14 

1, 176,  430.  00 
59,  027.  48 

4,  596,  273. 19 

2,  505,  257.  00 
150,  000.  00 
979,  298.  50 

29,311.00 

$104,137,934.72 
143,  747. 23 

22.711.400. 00 
100,  000.  00 
340,  800.  00 

1,401,041.25 

8,  904,  274.  39 

3,  738,  580.  08 
451,084.  36 
998,  823.  37 
190,701.43 
11,441,647. 52 
790,  498. 29 
175, 969.  60 

1. 116.641.00 
63,  929. 58 

4,561,533. 34 
2,496,  791.00 
140,  000.  00 
996,246.00 

16,  850. 00 

Total | 

166,  500,  716.  62  j 161,743,672.75 

166,  597,  835. 43 

167,546,609.74 

64,918.  493.16 

CITY  OF  BOSTON. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Beal  estate,  etc 

Duefrom  nat  1 banks 
Duefrom  State  banks 
Duefrom  res’ve  ag’ts 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks . . 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Duefrom  IT.  S.  Treas. 


55  banks. 


$151,  545,  973.  74 
78,  731.  66 
10,  297,  000.  00 
265,  000.  00 
430,  000.  00 


55  banks. 
;$138,  615, 103.7] 


1,  239,  358. 17 
6,  900,  425.  39 

2,  375,  930.  65 
732,  404.  79 

15  561,  585. 16 
408,411.14 
21,211,326. 43 
419, 150.  23 
9,  944,  720.  21 
1,  211,  748.  00 
18,814.  89 
11,915,  241.85 
5, 127,  390.  00 
920,  000.  00 
463,  365.  00 
269,  510.  00 


241,  336,  086.  31 


104,  840.  32 
10,  997,  000.  00 
265.  000.  00 
446,  000.  00 

1,  335,  677.  84 
6,  677,  275. 13 

2.  375,  329. 45 
689.  629.  64 

14,  706,  765.  09 
262,  584.  82 
16, 623, 072.  64 
349.546.01 

8,  255,  827.  90 
867,  712.  00 

22, 175.  99 

9,  030,  714.  79 
4,  870,  261.  00 

330,  000.  00 
484,965.  00 
194,  540.  00 

217,  504,  021.33 


55  banks. 


$140,  278,  309.  52 
110,  657.  05 
11,  272,  000.  00 
265,  000.  00 
289,  500.  00 

1,  272,  809.  54 
6,  746,  328.  67 

2,  374,  236.  08 
434,  066.  67 

14,  555, 449.  28 
387,  674.  87 
21,935,  133.91 
266, 173.  96 
8.  553,281.61 
1,  197,451.00 
20,  473.  69 
8,  804,  055.  80 
6,  357,  453.  00 
670,  000.  00 
507.240.  00 
150,  900.  00 

226,  448. 194.  65 


55  banks. 


$142,  984,307.  34 
87,  539.  05 
11,372,  000.00 
265,  000.  00 
130,  000.  00 

1.  266,  252.  00 

6,  816,  319.  29 

2,  380,  236.  82 
435,  974.  80 

13,  933,  297.  41 
530,  628.  09 
23,  224, 952.  37 
383,  230.  73 

7,  744,  689.  38 
1,024,613.  00 

20,  443.  33 
9 350,592.00 
6,  889.  516.  00 
840,  000.  00 
466,  620.  00 
142, 882.50 


230,  289,  094.11 


55  banks. 


$140,603,679.10 
90.  249. 33 
11,747, 000.  00 
265,  000.  00 
261,000. 00 

1.  260,  640.  22 
7,318,  804.87 

2,  378,  012.  S9 
436,  707.  73 

16,  518,  258.  61 
403,  359. 01 
19,  960,  661. 14 
377, 474. 64 
7,  991,  627.  82 
862,  503  00 
20,310.38 
9, 121,427.31 
6, 224,  473. 00 
680.  000.  00 
520. 650. 00 
50,  118  40 

227, 101,957. 45 


Total 
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CITY  OF  BALTIMORE. 


Liabilities. 

j DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

22  banks. 

22  banks. 

22  banks. 

22  banks. 

| 22  banks. 

apital  stock 

. $13,243,260.00 

$13,243,260.00 

$13,243,260.00 

$13,243,260.00 

$13,243,260.  00 

urplus  fund 

4 fif»9  7^n  nn 

4,  684,  200. 00 
1,103,848.  88 

4,  684,  200.  00 
1,  346,  994.  69 

ndivided  profits  . . . 

1,  310, 490.  99 

4,  699,  750.  00 
904,  065.  38 

4,  699,  750.  00 
1, 152,022. 97 

'atl-bank  circulatioi 
tate-bank  circulatioi 

i 2,467,010.00 
3 4,  606.  00 

2,  386,  920.  00 
4,  606.  00 

2,  563,  460.  00 
4,  606.  00 

2,  773,  850.  00 
4,  606.  00 

2,  814,  300.  0» 
4,  606. 0O 

ue  to  national  bank 
ue  to  State  banks. . 

s 4,  909,  732. 18 
1,028,115.98 

4,  630,  729.  89 
1, 161, 173.91 

4.  288.  514.  87 
1,  072,  879.  38 

4,  490, 194.  69 
928,  097.  00 

4,  677,  704.  §9 
986,  818.  67 

ividends  unpaid . . . 

56,  468.  69 

60,  478.  81 

47,  300.  83 

171,173.  80 

66,  308. 37 

idividual  deposits  . 

. S.  deposits 

ep'ts  U.S.dis. officers 

24,519,  715.30 
108,  567.  61 



21,887,  308.  56 
91,938.  43 

24  233,242.54 
226, 165.  73 

25,  825,  383.  27 
220,  795.  64 

23,  277, 133. 53 
218,  671.36 

otes  rediscounted  . 

1 

’ * 

Us  payable 

ther  liabilities 

270,  000.  00 
8,  750.  00 

610,  000.  00 
11  250.  00 

315,  OOO'OO’ 

220,  000.  Oo’ 

166,  000.  00 

15,  000.  00 

4,  276.  22 



1 tl  Let  I ........... 

52,  589,  466.  75 

49,  875,  714.  48 

52,  040,  624.  04 

53,  485,  452.  00 

51,306,  575.89 

MASSACHUSETTS. 

th- 

213  banks. 

213  banks. 

213  banks. 

213  banks. 

213  banks. 

pital  stock 

$44,  767,  500.  00 

$44,667,  500.  00 

$44,  667,  500.  00 

$44,  667,  500.  00~ 

$44,  627,  500.  00 

rplus  fund 

15,  029,  872.47 

5,  005,  642.  64 

15,075,  692.37 

5,  443,  392.  53 

15,  094,  860.  64 
5,178,512.81 

idivided  profits  

15, 160,  960.  64 

5,  366. 157.  87 

15, 168,  833.  39 

4,  839,  367.  01 

1 1-bank  circulation 
ite-bank  circulation 

18,  469,  025.  00 

18,  718,  637.  50 

19,  765,  795.  00 

19,  862,  815.  00 

20,  276.  211.  50 

e to  national  banks 
e to  State  banks . . . 

3,  582,  713.  62 
472,  928.  67 

3, 164,  493.  37 
476,  805.  30 

3,  374.  764.  89 
704,  287. 12 

2,  844, 140.  33 
949,  275.  80 

2,  758,  577. 47 
782.  576.  27 

ridends  unpaid 

66,  785. 11 

58,  885.  00 

122,  433.  23 

158, 141.75 

309,  516.  07 

lividual  deposits  .. 
S.  deposits 

76,  519,  202.51 
84,  035.  00 

1,  647.  54 

70,713,  792.  26 
84,  774.  92 

3,  735.  06 

74,  726,  360.  97 

76, 126,  914.  92 

73.329.244.14 

>’ts  0.  S.dis. officers 

91,  949.  20 

2,  805.  95 

90,  344.  49 
645.  46 

94,569.41 

1,794.13 

tes  rediscounted  .. 

Is  payable 

671,  868.  01 
1,716, 196.  50 

1 13,  299.  55 

1, 117,  249  79 

2, 153,  002.  05 

65,  712.  60 

1, 117,  215.  88 

1,  636,  200.  75 
115, 148.  99 

1,028,208.35 

859,  755.  68 

ler  liabilities 

1,444,  500.  00 

1,  668,  963.22 

147,  005.  13 

1 

201.  584. 87 

Total 

166,500,716.62 

161,743,672.  75 

166,597,835.43 

167,  546,  609.  74 

164,918.  493. 16 

CITY  OF  BOSTON. 


| 55  banks. 

55  banks. 

55  banks. 

55  banks. 

55  banks. 

ital  stock 

$52,  250,  000.  00 

$50,  750,  000.  00 

$50,  750,  000.  00 

$50,  750,  000.  00 

$50,  750,  009. 00 

plus  fund 

14,  651,  509.  87 
4,  342,  732.  23 

14,751,  509.87 
5,  273,  809.  77 

14,915,  530.  52 
4,  280,  997.  93 

14,915,530.52 
5,  130,  892.  79 

14,950,325.30 
4,  259,  238. 72 

!i Tided  profits 

’1-bank  circulation 
e-bank  circulation 

8,  981,  687.  50 

9,  522,  232.  50 

10,068, 112.  50 

10,  093,  480.  00 

10,  336,  077.  50 

to  national  banks 
to  State  banks. .. 

27,  694,  650.  55 
17.  360,  405.  97 

24,  412,141.82 
13,  433, 189.  27 

28,  105,457.31 
14,  255,  767  56 

28,311,206.  43 
17,  241,303.  28 

31,  459.  320.  73 
15,  832,342.43 

dends  unpaid 

36,  285.  95 

30,  429.  45 

49,  336.  70 

34,  740.  46 

177.  901.46 

vidual  deposits  . . 
deposits  . . 

112,  965, 195.48 
103, 025.  80 
98,  007.  80 

95,689,556.92  , 
105,452.15 
85,837.42 

101,621,740.  97 
146.416.  66 
83,  224. 17 

101,  225,  755.  28 

96,  517,  923.01 

’ts  U.S.dis.  officers 

130.  688.  39 
94,  906.  59 

105,  682. 72 
93,  788. 43 

is  rediscounted  .. 

60, 237.  59 

payable 

2,790,760.00 

1,587.57 

3,  449,  760.  00 
102.16 

2,  032,  760.  00 
138,  850.  33 

2,227,440.44 
133,  149.  93 

2,213,181.61 

r liabilities 

Total 

406, 175. 54 

241,336,086.31 

217,  504,  021.33 

226,448,  194.  65 

230.289,094.11 

227, 101,957.45 
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MICHIGAN. 


Resources. 

DECEMBER  13. 

FEBRUARY  28.  j MAY  7. 

JULY  14. 

OCTOBER 

88  banks. 

88  banks.  87  banks. 

86  banks.  j 85  banks* 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
^Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat’lbanks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bi J Is  of  other  banks . . 
Fractional  currency . . 

Specie 

Legal -tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  TJ,  S.  Treas  '. 

Total 

$29,  566, 451.52 
173,  513.  62 

3,  358,  001).  00 
100,  000.  00 
70,  450.  00 
243,815.  00 
1,609,  002.15 
979,  405.  80 
630,  825.  05 
393,  231.41 
269,  286.  65 
3,  803,215.90 
149,  583.  49 
59,  380. 12 
298.  450.  00 
15,  643.  28 
1,957,710. 18 
643,  584.  00 

$29,  989, 175.  82 
182,  722.  35 
3,  443,  000.  00 
100,  000.  00 
105,  950.  00 
250,  238.  00 
1,  343,  265.  86 
994,  296.  38 
661, 178. 43 
407,  364. 94 
304,  985.  08 
3,848,017. 80 
151,  839.  84 
40,  446.  02 
268,  523.  00 
19,  714.  82 
1,  901,  824.  63 
651,  470.  00 

$29,  904,  873.  45 
160,  329.  99 
3,  418,  000.  00 
100,  000.  00 
98,  950.  00 
249,  008.  00 
1,  349,  221. 80 
993,  670. 13 
642,  693.  99 
304,  493. 11 
316,  225. 14 
3,  008,  402.  30 
120,  202.  49 
64,  061.  90 
299,  044.  00 
18, 156.  34 
1,  946,  509.  76 
699,  854.  00 

$28, 901,447.85 
176,  638.  03 
3,  218,  000. 00 
100,  000.  00 
98,  950.  00 
236,  664.  25 
1, 351,  421.  92 
1,  003,  771.  26 
644,  394.  04 
367,  065.  79 
355,  833.  35 
3, 582,  886.  59 
142,  230.  98 
62,  750. 44 
319, 179.  00 
16,  943.  92 
1,  942,  220.  44 
723,  824.  00 

$27, 748, 135. 1 
176, 875.H 
3,  205, 500. 

100,  000 J 

115, 950.1 
235,  727.  | 

1,  368,  987. 
1,006,  732 jj 

633, 421. 
333,  212 J 
447, 191. 

3,  673,  218JI 
128, 961 1 
57,  440i 
406,897  ; 
15,  858 

2,  044,  363 
867,  584.1 

149, 154.  50 
12,  920.  56 

144,  867.  50 
8,  752.  56 

152,  657.  50 
13,  766.  46 

144,  345.  00 
2,217.  50 

142, 533 
13, 8771 

44,  483,  623.  23 

44,  817,  633.  03 

43,  860, 120.  36 

43,  390,  834.  36 

42,  722,  467 

CITY  OF  DETROIT. 


6 banks.  | 6 banks.  1 6 banks. 

6 banks.  6 banks- 

Loans  and  discounts. 
Overdrafts 

$15, 170,  082.  36 
10,  624.  85 

1,  350,  000.  00 
300,  000.  00 

$14, 870,  995.  65 
10,  013.  57 
1,  350,  000.  00 
300,  000.  00 

$14,  746,  733.  47 
12,  300.  02 
1,  350,  000.  00 
300,  000.  00 

$14, 837,  504.  35 
13,  834.  75 
1,  350,  000.  00 
300,  000.  00 

$14,  800,  830 
27, 938NI 
1, 423, 000 
300,  000 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U. S.  bonds  on  hand  . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 
Real  estate,  etc 

171,000.  00 
8,  426.86 
36,  853.  50 
59,  380.  80 
815, 141.  20 
277,301.65 
1,  894,  326.  23 
11,033.  30 
184.  307.  97 
155, 146.  00 
6,  731.71 
1,268,619.  29 
693,  777.  00 

165,  500.  00 
8,  382.  96 
36,  853.  50 
67, 122.  09 
548,691.90 
268,  573.  35 
1,  600,  236.  61 
12,  874.  45 
176,  472, 80 
107,  280.  00 
12,  345.  60 
1,  396,  529. 35 
412,  949.  00 

163,  000.  00 
3,  687. 18 
36,  838.  50 
76, 470. 14 
669, 822.  33 
233,  234.  99 
1,  659.  342.  40 
19,  957.  75 
216,714.07 
152,  068.  00 
12,143. 96 
1,  360,  697.  33 
519,  793.  00 

157,  500.  00 
6, 149.  48 
39,  788.  50 
78, 975.  03 
761,  097. 21 
279.  078.  92 
2,  301,574.96 
16,717. 17 
258.  275. 18 
171,173.00 
13,  004.  73 
1,  439,  070.  25 
653,  054.  00 

155, 000 
3,  ID 
39, 788# 
158, 24t  - 
824,  961 
296, 19) 

2, 166, 42-1  - 
27, 461 
232,  851 
101,20k 
15,04 

1,  395, 07- 
464,  091 

Duo  from  nat’l  banks . 
Due  from  Statebanks 
Due  from  res’ve  ag’ts 
Cash  items. . 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency. . 
Specie  . 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U,  S.  Treas. 

Total 

60,  750.  00 
13,  703.  01 

60,  750.  00 
8,  092.  61 

60,  750.  00 
4, 152.  01 

60,  750.  00 
5,  991.41 

62, 07' 
10,90' 

22,  487,  205.  73 

21,  413,  663. 44 

21,  597,  705. 15 

22,  743,  538.  94 

22,507,23  1 

MINNESOTA. 


65  banks. 

64  banks. 

63  banks. 

63  banks. 

63  ban! 

Loans  and  discounts. 

$16, 187,  513.04 

$15,  990,  340.  22 

$16, 193,  935.  46 

$16,  085, 590.  65 

$14,  824,  lt> 

Overdrafts 

113,  283.  21 

85,  203.  46 

76,  440.  32 

94,  004. 10 

79,  82. 

Bonds  for  circulation. 

1,  415,  300.  00 

.1.402,  800.00 

1,  370,  300.  00 

1,  370,  300.  00 

1,370, 30C 

Bonds  for  deposits. . . 

50, 000.  00 

50,  000.  00 

50,  000.  00 

50,  000.  00 

so,  oa 

U.  S bonds  on  hand. . 

20,  000.  00 

20,  000.  00 

30,  000.  00 

30,  000.  00 

30,  001 

Premiums  on  bonds. . 

87,  295.  31 

83,  645.  31 

79.  495.  31 

71,880.31 

71,13 

Stocks,  securities,  etc 

653,  408. 16 

644,  834.  82 

611,421.34 

612,  740.  90 

578, 63} 

Banking  house,  etc  .. 

919.  488.41 

921,  794.  09 

921,  343.  60 

929,  274. 79 

939, 2SB 

Real  estate,  etc 

324,  581.33 

325,  513. 46 

392,  939. 10 

368,  984. 82 

363, 03 

Due  from  nat’l  banks. 

405,  761.  52 

247, 177.  68 

176,  752. 12 

322, 842.  06 

283, 5)4 

Due  from  State  banks 

303, 146.  97 

307,  837.  50 

247,  549.  82 

271,079. 77 

284, 7l 

Due  from  res’ve  ag’ts 

2,  269,  084. 11 

2,  530,  623. 16 

2,  737,  298.  55 

2,  735,  862. 16 

2.  507, 8t» 

Cash  items 

90,  966.  64 

81, 153.  56 

78,  801. 15 

63.  469.  60 

92,  04 

Clear’g-house  exch’gs 

109,  812.  63 

47,  075. 80 

98,  645.  46 

86.  102.  66 

161.63 

Bills  of  other  banks. . 

115,860.  00 

73,  488.  00 

89.  628.  00 

87,  791.00 

118,  9(» 

Fractional  currency. . 

9,  938.  09 

10,377.  22 

11,400.95 

10,  037. 41 

10,  09 

Specie 

1, 151,442.  43 

1, 166,  713. 10 

1, 121,  809.  93 

1, 157.  861.  21 

1, 323, 9)* 

Legal-tender  notes . . . 

376,  362.  00 

273,  394.  00 

329,  483.  00 

326,  990.  00 

4 35,  4v« 

U • col  L o Ol  uc puai  t - 

5%  fund  with  Treas. 

60,  655.  55 

59,  502.  00 

55.  469.  50 

60,219.  50 

60,  59 

Due  from  U.  S.  Treas. 

9,  500. 13 

5,  580.  00 

3,  642.  50 

5.  017.  00 

4,  7* 

Total 

24,  673,  399.  53 

24,  327,  053.  38 

24,  676,  356. 11 

24.710,047.94 

23,  620. 1| 
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Arranged  by  States  and  Reserve  Cities — Continued. 

MICHIGAN. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6 

88  banks. 

88  banks. 

87  banks. 

86  banks. 

85  batiks. 

Capital  stock 

$o,  h:j4,  ooo.  oo 

$9,  684,  000.  00 

$9, 559,  000.  00 

$9,  559,  000.  00 

$9,  509,  000.  00 

airplus  fund 

3.023,010.78 

3,048,515.  78 

2.  944,  534.  89 

2,879,890  78 

2,  874  788  20 

Jmlivided  profits 

1,  258,  630.  53 

1,002,971.38 

1,  212,  933. 04 

947,  325. 14 

1,092.480  20 

sat  1 bank  circulation 
>tate-bank  circulation 

3,  009,  912.  50 

3,  017,  027.  50 

3,  047,  942.  50 

2,  878,  772.  50 

2,  869,  532.  50 

)ue  to  national  banks 

168,  094.  49 

214,  039.  91 

200,  293.  74 

257,  566.  84 

179  917  11 

)ue  to  State  banks. . . 

1,  053,  578.  19 

1,077,716.  86 

735,  864.  06 

931,  926.  12 

1,  115,  544.  53 

)ividends  unpaid 

11,  349.58 

10,910. 45 

8,  864.  09 

53,  668.  50 

10,469.56 

ndividual  deposits  . . 

25,  513,  789.  29 

26,  220,  084.  40 

25,  563,  855.  79 

25,  384,  272.  54 

24,  578,  894.96 

J.  S.  deposits 

76,  813.  22 

78,  674.  91 

91, 176.  65 

94,  032.  07 

85,  500.  27 

)ep’ts  U.S.dis. officers 

8,  675.  52 

9,  094.  94 

8,  733.  45 

7,  062.  00 

14, 429.02 

Jotes  rediscounted. . . 

386,  898.  33 

313,411.44 

351,422.  15 

252,226.81 

276.  073.  82 

Jills  payable 

137,  500.  00 

80,  545.  50 

135,  500.  00 

144,  584.  36 

114, 187.50 

Ither  liabilities 

1,  364.  80 

9.  96 

506.  70 

1,649.  76 

Total 

44,  483,  623.  23 

44,  817,  633.  03 

43,  860,  120.  36 

43,  390,  834.  36 

42,  722,  467.  43 

CITY  OF  DETROIT. 


6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

Japital  stock 

$3,  600,  000.  00 

$3,  600,  000.  00 

$3,  600,  000.  00 

$3,  600,  000.  00 

$3,  600,  Odd.  ()0 

nrplus  fund 

608,  000.  00 

618,  000.  00 

618,  000.  00 

618,  000.  00 

618.  000.  00 

Jndivided  profits 

530,  829.  37 

490,  737.  35 

486,  890.  34 

429,  758.  31 

432,815.60 

Tat'lbank  circulation 

1, 192,  830.  00 

1,200,840.00 

1,203,  600.  00 

1, 192,  580.  00 

1, 242.  150.  00 

tate-bank  circulation 

)ue  to  national  banks 

2,  037,  563.  29 

2,  246,  834.  89 

2,  018,  333.  86 

2,  024, 107.  32 

1.790,394.  47 

)ue  to  State  banks. . . 

4, 146,  976.  54 

3,  746,  505. 41 

3,  582,  987.16 

3,  845,  294. 16 

3,941,928.  63 

lividends  unpaid 

160.  00 

291.68 

688.  00 

6,  091.92 

4,  064.  00 

ndividual  deposits  .. 

10,  098,  585.  09 

9,  060,  240.  88 

9.  465,  334.  75 

10,  572,  942.  67 

10,389,  261.99 

J.  S.  deposits 

121,098.60 

211,496.  76 

248,  733.  91 

252,  940.  53 

235,  273.  69 

)ep’ts  U.S.dis.  officers 

151,162.  84 

78,  656.  47 

65,  724.  75 

46, 892.  99 

65,  615.  87 

fetes  red  i seen  nted 

60,  000.  00 

182,  912.  38 

54,931.04 

67.  727. 51 

Jills  payable 

ioo;  000.  00 

124, 500.  00 

100,  000.  00 

120,  000.  00 

It, her  liabilities  . 

• 

Total 

22,  487,  205.  73 

21, 413,  663.  44 

21,  597,  705. 15 

22,  743,  538.  94 

22,  507,  231.76 

MINNESOTA. 


65  banks. 

64  banks. 

63  banks. 

63  banks. 

63  banks. 

apital  stock 

$5,  995,  000.  00 

$5,  945,  000.00 

$5,  850, 000.  00 

$5,  850,  000.  00 

$5,  850,  000.  00 

urplus  fund 

786,  780.  00 

778,  790.  00 

773,  690.  00 

730,  480. 00 

735,  630.  00 

Jndivided  profits 

777,  340.  68 

652.  801.  08 

683,  296  80 

633,  941.  86 

672,  522.  47 

iatl-bank  circulation 
tate-bank  circulation 

)ne  to  national  banks 

1,  264,  580.  00 

1,  248,  892.  50 

1,  222,  962.  50 

1,  220,  932.  50 

1,  231,195.  00 

160, 107.  62 

182,  023.91 

152,  302.  83 

101,000.  83 

155, 426.  52 

)ue  to  State  banks  - . . 

421,999.19 

393,  947.  43 

431, 190.  20 

380,  703.  78 

229,  788.  64 

fividends  unpaid 

1,  581.  50 

1,  944.  00 

6,415.00 

13, 036. 50 

1,766.  25 

ndividual  deposits  . . 

14,915.  099.  48 

14,  651.  615.  27 

15,  272,  638.  64 

15,  618,  233.  98 

14,434,  552.  71 

T.  S.  deposits 

30, 145.  65 

33,  698.  49 

44,  389.  67 

44.  040.40 

27.  020.  78 

lep’tsU.  S.dis. officers 

14,  854.  35 

11,301.51 

5,610.  33 

5,  959.  60 

22,  979.  22 

Mes rediscounted. . . 

186,  878.85 

314,  979.42 

169.  459.  88 

54.  979.  84 

77.  407.  69 

Jills  payable 

106,  000.  00 

84.  350.  00 

61,500.  00 

75.  000.  00 

168,  395.  80 

>ther  liabilities 

13,  032.  21 

27,  709.  77 

2,  900.  26 

11,738.  65 

13,  431. 18 

Total 

24,  673,  399.  53 

24,  327,  053.  38 

24,  676,  356. 1 1 

24,  740,  047.  94 

23,  620,116.  26 
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Abstract  of  Reports  since  September  28,  189.^ 
CITY  OF  MINNEAPOLIS. 


Resources. 


I DECEMBER  13. 


FEBRUARY  28. 


8 banks. 


8 banks. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
XL  S.  bonds  on  band. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  excb’gs 
Bills  of  other  banks.. 
Fractional  currency. . 

Specie 

Legal-tender  notes . . . 
U.  S. cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from XJ,  S.  Treas. 


$11,  876,  623.  64 
39, 100.  20 
400,  000.  00 
50,  000.  00 
500.  00 
35,  220.  05 
368,  246.  50 
159,  524.  42 
277,  109  04 
706,  932.  94 
381,428.90 
1, 190,  545.  68 
59,  379.  22 
559,  799.  47 

147,013.00 
19,  977.61 
885, 170.  55 
609,  682.  00 

18,  000.  66’ 
50.  00 


$11,281,008.  80 
29,  794. 12 
400,  000.  00 
50,  000.  00 
500.  00 
33,  907.  55 
350, 404. 94 
159, 115.  19 
302,  917.  52 
485.  131.93 
312,  266. 82 
1,  252,  287.  67 
21,314.  95 
464,  926.  69 
72,  309.  00 
14, 146.  39 
841, 164. 40 
450, 100.  00 

18,  606.  66 

3,  000.  00 


Total 


17,  784,  303.  22 


16,  542,  295.  97 


JULY  14. 
8 banks. 


may  7. 


8 banks. 


$11,107,  682.  94 
26,  910.  88 
400,  000.  00 
50,  000.  00 
500.  00 
32,  345.  05 
341,269.  86 
159,215  19 
304,  786.  06 
486,  567.  87 
378,  440.  28 
1,  429,  072.  99 
16,  224.  66 
605,819. 16 
94,  257.  00 
7,  667.  02 
1,116,013.  20 

732, 421.00 


$11,393,  509.  36 
21,  520.  92 
400,  000.  00 
50,  000.  00 
500.  00 
31,  845.  05 

345,  315.  25 
159, 188  69 
303,  751.77 
574,  330.  83 

346,  273.  31 
1,118,  628.11 

45,  582. 84 
534,  399.  02 
51,788.  00 
2,  777.  97 
961.  905.  60 
307, 193.  00 


OCTOBER  6. 
8 banks. 


$10,  788. 168.  Ifl 
‘26.  337.  9 1 
400,  000.  0u 
50, 000. 0(| 
500  Od 
31.532. 5.': 
315  373  92 
159. 188. 61 
303,410. 1C 
677,  086. 01 
455. 924. 68 
078,  225  051 
31,417.61 
350, 872  67 
89,  950.  OOj 
5,  478.  23 
1.  132,  /49. 15 

679, 124.00 

18,  OOO.’oo 


16,  993,  338, 81 


18,  000.  00 

18,  000.00 

5, 524.  00 

17,  307, 193. 16 

16,  672,  033.  72 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
XJ.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities, etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  Statebanks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks  . . 
Fractional  currency. 

Specie 

Legal-tender  notes . . . 
II.  S. cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  XJ.  S.  Treas . 

Total 


CITY  OF  ST.  PAUL. 


5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

$11,203,119.  82 
4,318.40 
252,  000.  00 
475,  000.  00 

$10,  710,  516.  57 
4,  834.  94 
252,  000.  00 
475,  000.  00 

$10,  907,  366.  37 
12,  852.  97 
252,  000.  00 
475,  000.  00 

$10,  731,212.19 
10,  063.  98 
252,  000.  00 
475,  000.  00 

$10,450,811.74 
16,  704. 00 
252,  000.  00  1 
475,  000. 00 

879,  594.’  49 
753,  508. 19 
150,  098.  85 
519,  016. 73 
218, 163. 96 
2,  456,  524.  86 
59,  509.  37 
428,  728.  30 
52,  341.  00 
2,  853.  82 
2, 496,  667.  86 
181,417.  00 

853,"  899.’ 83’ 
753,  508. 19 
148.  824.  09 
394,  604  85 
134,  794.  04 

1,  495,  983.  87 

38,  578.  78 
209, 189  02 
43, 113.  00 

3 794.95 

2,  416,  249.  91 
122,  099.  00 

7ii,  901.  76 
753,  508. 19 
148, 150.  22 
374,015  42 
174,  521.  95 
1,872,  694.54 
38,  633.  66 
346,  479.  47 
58,  965.  00 

3,  666.  26 

2,  323,  661.  64 
170,  777.  00 

818,  292.’ 07’ 
752  718.78 
175,  479.  50 
383,  280.  40 
129.  092. 12 

1,  739,  486.  86 

81,  090  23 
329,  510.  76 
88,  500.  00 

4,  252. 13 

2,  304,  629.  91 
145,  508.  00 

819,  073.  68" 
752.718.78 
175,481.57 
455,  368. 10 
203,  266. 90 

1 834,292.95 

88, 828. 40 
384,661.46 
122, 192. 00 

3, 125. 68- 
2,  305,  917. 34 1 
448,  469.  00 

26,  079.  56 

11,  293  00 
14, 159. 16 

11,293.  66 
18,  846.  96 

. 11,  293.  00 
21,  346.  56 

1 1,293  .00- 
8,  056. 56 

20, 170,  235.  21 

18,  082,443.  20 

18,  657,334. 41 

18,  455,  756.  49 

18,  807,  861. 16 

MISSISSIPPI. 


Overdrafts. 


Bonds  for  deposits . . 
XI.  S.  bonds  on  hand. 


Stocks,  securities, etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 


Bills  of  other  banks . . 
Fractional  currency. 

Specie 

Legal-tender  notes . . . 
XT.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  XT.  S.  Treas. 

Total . . 


10  banks. 

[ 10  banks.  10  banks. 

10  banks. 

10  banks. 

$1,  509,  558.  21 
746,  635.  86 
238,  750.  00 

$1,  625,  403.  04 
581,  263.  10 
242, 150.  00 

$1,  999,  893.  67 
352,  349.  71 
242, 150.  00 

$2,  092,  723.  93 
176, 578.  85 
242,  650.  00 

$2,  034, 329.  57 
433.  066. 18 
242,  650. 00 

9,  867.  50 
354, 102.  57 
89,  754.  65 
93,566. 16 
224,  Oil.  46 
95,  309.  12 
318,  560.  69 
26,  634.  44 

30,  000.  00 
12,  277.  74 
346, 187.  56 
86,  697.  33 
81,819.63 
149,  002.  60 
88,  245.  81 
423,  566.  52 
23,199.  73 

30,  000.  00 
12,  027.  74 
355,  765.  98 
85,971  28 
80,  335.  29 
155,  442.  40 
102,  665.  33 
375,  060.  93 
22,  138.  04 

7,  250.  00 
393,  447.  07 
85.  884.  43 
80,  318.  29 
82,  199.  51 
55,  941.42 
358,  681.  90 
30,  505.  53 

5,  217  50 
414,  522. 68 
85, 923. 53 
79.  705  99 
177, 538. 67 
35, 122. 35 
210,  655. 59 
13,912.  66 

703.  03 
118,750.  50 
171,  287.  00 

9,  876.  00 
2,  445.  33 
156,  790.  90 
293,  046.  00 

5,  731.00 
3,  683.  25 
169, 150.  95 
136,  886.  00 

6,  012.00 
4,  554.  96 
170,  769.  95 
144,  714.  00 

4.  697  00 
1,  986  78 
183.  890.  40 
191,245. 00 

10,  742.  50 
300.  00 

10,  714.  84 

10,  895.  50 
450.  00 

10,  585.  50 

10.  895  50 
450. 00 

4,  016,  766.  69  | 

4,  162,  686. 13 

4, 140,  597.  07  1 

3,  942,  817  34 

4, 125.809. 40 
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CITY  OF  MINNEAPOLIS. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28 

MAY  7. 

JULY  14. 

OCTOBER  6. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

Capital  stock 

$5,  200.  000.  00 

$5,  200,  000.  00 

$5,  200,  000.  00 

$5,  200,  000.  00 

$5,  200,  000.  00 

Surplus  fund 

424,500.  00 
533, 876.  40 

427,  500.  00 
405,  287.  57 

427,  500.  00 
457, 159.  59 

461,000.  00 
424,  763.  56 

461,000.  00 
418,066.  69 

Undivided  profits 

Nat  l bank  circulation 
State-bank  circulation 

310,  147.  50 

309,  470.  00 

306,  650. 00 

301, 150.  00 

330, 150.  00 

Due  to  national  banks 
Due  to  State  banks . . . 

1,770,  702.  42 
1,550,  170.29 

1, 179,905.  49 
1,119,  760.41 

1 508,022.88 
1,046,342.21 

1,395,  732.  87 
1,  052,  598. 42 

1,  568  580.  16 
1,251  038.62 

Dividends  unpaid 

497. 00 

552.  00 

1,  286.  00 

6,  202.  07 

13,  612.  00 

Individual  deposits  .. 
U.  S deposits 

7,  909,514.  31 
39, 058  04 
5,  837.  26 

7,416.819.90 
29, 127.  50 
20,  050.  77 

8, 166,  566.  56 
38  695.  32 
4,  970.  60 

7,  775,  652.  07 
36, 109.74 
13,  824.  39 

7,264,  701.67 
40,057  78 
6,  131.  89 

Dep’ts  tJ.S.dis. officers 

Notes  rediscounted  . . 

40,  000.  00 

141, 822.  33 

100,  000.  00 
310,  000.00 
30.  000  00 

Bills  payable 

270,  000.  00 
22,  000.  00 

150,  000.  00 

Other  liabilities 

5,  000.  00 

Total 

17,  784,303.  22 

16,  542.  295.  97 

17, 307, 193.16 

16,  672,  033.  72 

16,  993,  338. 81 

CITY  OP  ST.  PAUL. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Capital  stock 

$3, 800,  000  00 

$3,  800,  000.  00 

$3,  800,  000.  00- 

$3,  800,  000.  00 

$3,  800,  000.  00 

Surplus  fund 

1 , 055,  000.  00 
1.005  318.  71 

1,055,000.00 
959,  499.  59 

1,055,000.  00 
943,  854.  25 

1,  055,  000.  00 
896.  113.70 

1,  055,  000.  00 
898,  373.  89 

Undivided  profits 

Nat  '1  bank  circulation 
State- bank  circulation 

195,  300.  00 

..  . 

203  440.00 

201,950.  00 

201,270.00 

224,  320.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

2,  196,969.95 
1,574.110.  65 

1 646,  176  93 
1,354,319.44 

1,  938.  938.  24 
1,410,  566.  56 

1,776,  242.16 
1,401,861.68 

1,643.406.  66 
1,241,346.73 

Dividends  unpaid 

4.  255.  00 

3,  074.  00 

3,  346.  00 

6,  255.  00 

9,  646.  00 

Individual  deposits  .. 

U.  S.  deposits  

Dep’ts  U.S.dis  officers 

9.  907,218.24 
155,  651.  68 
276.  410.  98 

8,  638,  021.40 
110,486.78 
312,425.  06 

8,845,  357.61 
212,324.15 
245,  997.  60 

8.840,  060.  07 
293, 175.  55 
171,753.33 

9,485,486.  90 
132,651.38 
317,629.60 

Notes  rediscounted  . . 

Bills  payable  

Other  liabilities 

14,  025.  00 

Total  

20,  170  235.  21 

18,  082, 443.  20 

18,  657,  334.41 

18,  455,  756. 49 

18,  807,861. 16 

MISSISSIPPI. 


10  banks. 

10  banks. 

10  banks. 

10  banks.  10  banks. 

Capital  stock 

$855,  000.  00 

390.  270.  00 
100, 191.80 

206,  890.  00 

$855,  000.  00 

391,  525.  00 
80, 477.  09 

206,  610.  00 

$855,  000.  00 

391,525. 00 
113,839.  89 

206,  270.  00 

$855.  000.  00  $855.  000.  00 

Surplus  fund 

391.875.00 
100,  981.  23 

212.310.00 

391,  875.  00 
118,716.  06 

216,  790.  00 

Undivided  profits 

Nat  l bank  circulation 
State-bank  circulation 

Due  to  national  banks 
Due  to  State  banks. .. 

Dividends  unpaid .... 

Individual  deposits  .. 

I S donosifs 

66,  948.  74 
28,619.41 

1,706.  00 

2,  297, 157.  42 

28,  221.  96 
75,  788.  34 

2,  932.  00 

2,  519, 131.  74 

24,  230.  09 
37,  700.  88 

2,  630.  00 

2,  452,  239.  21 

31,772.  09 
52,  824. 15 

9,  092.  00 

2,154,  902.  35 

61,245.  24 
58,  540. 66 

540.  00 

2,  032,  424. 12 

Dep’ts  U.S.dis. officers 

Notes  rediscounted  .. 
Bills  payable 

46,  983.  32 
20,  000.  00 
3,  000.  00 

54,  162.  00 

90,  604.  52 
40,  000.  00 
3,  456.  00 

227,178.32 
160,  500.  00 
3.  000.  00 

Other  liabilities 

Total 

3,  000.  00 

3,  000.  00 

4,  016,  766.  69 

4,162,686.13  4,140,597.07 

3,942,817.34  4,125,809.40 

4 
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MISSOURI. 


Resources. 

DECEMBER  13. 

j FEBRUARY  28. 

MAY  7. 

JULY  14.  OCTOBER  0. 

48  banks. 

48  banks. 

49  banks. 

49  banks. 

49  banks. 

Loans  and  discounts. 
Overdrafts 

$7,  767.,  875.  39 
195,  976.  61 
1,  014,  050.  00 

$7,  686,  651.  17 
157,983.  66 
1,  027,  550.  00 

$7,  613,  072.  73 
139,  738.  30 
1,  045,  050. 00 

$7,  347,  559.  64 
151,416.89 
1,  060,  050.  00 

$6,960,  013.13 
165,  644.  30 

1,  060,  050.  00 

Bonds  for  circulation . 
Bonds  for  deposits . . 

U. S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’lbanks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

65.  706.  25 
829,  523.  25 
501,  579.  91 
168,  329.  06 
80,  422.  78 
74, 128.  30 
1,  020,  271.83 
57,  680.  60 
1,812.  69 
92,  830.  00 

8,  967.  32 
470,  265.  75 
239,839.00 

61,313.  33 
757,  932.  46 
503,  718. 54 
180,  030  10 
103,  500.  42 
120,  055.47 

1, 248,  460.  90 
80,  091. 19 
* 2,  609.  53 
72,  669.  00 

4,  553.  33 
438,  563.  51 
217,  355.  00 

7,  800.  00 
61,908. 33 
706,  623.  27 
509,  588.  32 
168,  044.  20 
102,  421. 53 
103,914.  24 
1, 118,  325.  23 
65,  903.  01 

5,  605. 12 
70,  054.  00 

5,  348.  68 
471,886.  83 
305,  571.  00 

8,  300.  00 
57,  008.  75 
717,  301.74 
507,  235.  81 
170,  060. 64 
92, 118.38 
99,  707.  98 
1,112,  060. 35 
73,415.  22 
7,  798.  05 
66,  693.  00 
6,  958.  53 
497,  319.  40 
233,251.00 

8,  300.  00 

56.  796.  25 
716.405.31 
508,  464. 06 
185, 132.  30 

87,  588. 95 
111,119.  68 

1, 175,  000.44 

90,  149. 59 

7, 105.  67 

74,  807.  00 

5,  332. 38 
559,  354. 01 
282,  650. 00  | 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractiona.’  currency. 

Specie 

Legal-tendernotes. .. 
XL  S.cert’s  of  deposit. 

Due  from  U S.  Treas.1 

540.  00 

45,  342.  59 
500.  00 

46,  093.  25 

3,  440.  00 

47,  680.  25 

1,  440.  00 

46,  980. 25 1 

Total 

12,  639, 109.  49 

12,  719, 180.  20 

12, 550,  388.  04 

12,257,375.13 

12, 100,  893. 32^ 

CITY  OF  KANSAS  CITY. 


8 banks. 

8 banks. 

8 banks. 

8 banks.  | 8 banks. 

Loans  and  discounts. 
Overdrafts 

$14,  824,  845.  97 
222,  936.  44 
400,  000.  00 
100,  000.  00 

$14,  840,  890.  36 
139, 121. 19 
400,  000.  00 
100,  000.  00 

$15, 155,  842.  91 
159,  749.  36 
400,  000.  00 
100,  000.  00 

$14,100,614.45  $12,016,458.92 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
II.  S.  bonds  on  hand 

113,  398.  64 
400,  000.  00 
100,  000.  00 

190,  276.  32 
400,  000.  00 
100,000.  00 

1 remiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Real  estate,  etc 

Due  from  nat'l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag'ts . 
Cash  items 

656,  876.  29 
92,  233.  25 
297,  231.  58 
569,  255.  70 
993  730.39 
2,  449,  457.  02 
88,  967.  93 
497,  741.06 
175,  239.  00 
4,  099.  00 
1,  388,  360.  05 
721,  362.  00 

39,  500.  00 
935,  099.  27 
92, 108.  25 
344,  786.  52 
643,  805.  87 
759,  039.  97 
2,  737,  497.  56 
88,  949.  80 
619,  968.  93 
196,  812.  00 
3,913.49 

1,  320,  502.  90 
803,  573.  00 

39,  000.  00 
912,  739.  65 
92, 108.  25 
347,  806.  51 
545,  936.  82 
1,051,178.  73 
2,  374,  262. 47 
85,  260. 47 
457, 178.  08 
113,400.  00 
5,  265.  65 

1,  528,  455.  35 
814,  971.  00 

34,  000.  00 
926, 115.  23 
91,608.  25 
373,  500.  52 
629,  908.  82 
693,  434. 12 
2,  769,  433.  06 
111,  633.  67 
484, 559.  37 
215,  755.  00 
4,  734.  62 
1,455,  232.  60 
718, 110.  00 

33,  500,  ^0 
957,  196.80 
91,  608.25 
385.  500. 52 
676,  091.  30 
979,  085.  08 
3,817,684.54  ; 
75. 439.  57  i 
595,222. 18  i 
218, 111.00  j 
4,  504.  74 
1.866,  668.90 

1,  067,  233. 00 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit 
5%  fund  with  Treas. 
Due  fromU.  S.  Treas. 

Total 

10,  500.  00 

18,  000.  00 
59,  474.  60 

18,  000.  00 
40,  674.  00 

18,  000.  00 
22,  015.  00 

18,  000.  00 

18,  000.  00 

23,  553,  335.  68 

24, 143,  043.  71 

24,241,829.  25 

23,  262,053.35 

23,  510,  584. 12 

CITY  OF  ST.  LOUIS. 


8 banks.  | 8 banks. 

8 banks. 

8 banks. 

8 banks. 

Loans  and  discounts. 
Overdrafts 

$28,161,301.02 
38,  629.  91 
402,  000.  00 
525,  000.  00 

$27,  641,  225.  92 
40,  448.  67 
402,  000.  00 
525,  000.  00 

$27,  825,  052.  71 
38,  836.  39 
1,  402,  000.  00 
525,  000.  00 

$1:7,  706,  748.  93 
35, 1 95.  08 
1,  402,  000.  00 
525,  000.  00 

$26,  197, 678.  35 
44.  627.  41 

1,  402.  000. 00 
525,  000.  00 

Bonds  for  irculation. 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 

Premiums  on  bonds.. 
Stocks , securities,  etc 
Banking  house,  etc  . . 
Real  estate,  etc 

108,  500.  00 
1,  340,  656.  04 
945, 140.  94 
147,  350.  59 
3,  430,  854.  74 
1, 114,  953.  67 

107,  750.  00 
1,  305,  440.  66 
945,  951. 19 
160,  959.  72 
3,  575,  257.  03 
989,  672.  22 

191,500.  00 

1,  278,  649.  86 
951, 253.  50 
164,  537.  22 

2,  683,  735.  36 
819,148.  70 

173,  5 10.  00 
1,  398, 567.  65 
950,  445.  39 
173,141.24 
3,  447,  616.  02 
696,  953.  04 

170,250.00  1 
5,  367,  067.  39 
950,  454. 10 
178, 114.39 
3,214.  S32. 03 
871,881.12  | 

Due  from  nat’lbanks. 
Due  from  State  banks 
Due  from  res’veag’ts. 
Cash  items . 

112,  054. 79 
1,284,  277.  94 
206,  868.  00 

2.  708.  55 

2,  394,  530.  75 

2,  260,  326.  00 
805.  000.  00 
18,  042.  50 

5,  000.  00 

54,  724.  29 
974,  215.  95 
336.  260.  00 

2.  862.  28 

3,  265.  601.  95 

2,  285,  446.  00 

1,  600,  000.  00 
18,  042.  50 

4,  000.  00 

125,  557.  77 

1,  266,  363.  60 
262,710.  00 

1.665.39 
3,253,768.20  ! 

2,  289, 182.  00 

1,  290,  000. 00 

63,042.50 

2,  500.  00 

114, 131.43 

1,  258, 172. 12 
137,  867. 00 
2,  041.88 

3,  000,519.  60 

2, 257,  567.  00 

1, 290.  000.  00 
63,042.50 
16,  250.  00 

92,  036. 02  i 
1, 137, 439.  S3 
97,  749.  00  j 
1.  494.  79 

3.  039.  299.  00 

2,  856, 442.  00 
180,  000.  00 
61,822.50 

1.  000.  00 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency . . 
Specie 

Legal-tender  notes . 

XL  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

43,  303, 195.  44 

44,234,858.38  44,434.503.20  44.  648.  758.  88  42,388,987.98 

RETORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  777 
Arranged  in  States  and  Reserve  Cities — Continued. 


MISSOURI. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

48  banks. 

48  banks. 

49  banks. 

49  banks. 

49  banks. 

Capital  stock 

$3,615,  000.  00 

$3,  615,  000.00 

$3,  645,  000.  00 

$3,  655,  000.  00 

$3,  665,  000. 00 

Surplus  fund 

743,  485.  47 
* 344, 311.  42 

747,  282. 18 
221,  360. 18 

704,  017.  10 
287,  658.  56 

719,  755.  14 
210,  602.  62 

719,  755. 14 
276,  755.  15 

Undivided  profits  . . . 

Nat’l-bauk  circulation 
State-bank  circulatior 

908,  765.  00 

917, 165.  00 

925, 150.  00 

946,  980.  00 

947,  780.  00 

Due  to  national  bank? 
Due  to  State  banks. . 

6,  817.  62 
86, 153.  26 

10.  032.  22 
106,  379. 10 

7,  588.  46 
73,  836.  37 

3,  868.  79 
92,  469.  80 

9.  228.  52 
107,  057.  85 

Dividends  unpaid 

4,201.50 

9,  506.  50 

9, 160.  00 

24,  910.  50 

16,  159.  00 

Individual  deposits  . . 
U.  S.  deposits 

6,  500,711.47 

6,  799, 155.  02 

6,  642,121.31 

6,  441,  438.  28 

6,  268,  327.  21 

Dep  ts  U.S.dis.officers 

Notes  rediscounted . . . 

Bills  payable 

Other  liabilities 

136,  913.75 
280,  000.  00 
12,  750.  00 

59,  800.  00 
221,  500.  00 
12,  000.  00 

56,  280.  55 
185.  500.  00 
14,  075.  69 

46, 350  00 
104.  000.  00 
12  000.  00 

32,  830.  45 
46, 000.  00 
12,  000.  00 

Total 

j 12,  639,  109.  49 

12,  719, 180.  20 

12,  550,  388.  04 

12,  257,  375. 13 

12, 100,  893.  32 

CITY 

OF  KANSAS  CITY. 

8 banks 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

Capital  stock 

$3,  550.  000.  00 

$3  550,  000.  00 

$3,  550,  000.  00 

$3,  550,  000.  00 

$3,  550,  000.  00 

Surplus  fund 

574  000  00 

581,500.  00 
207,  715. 11 

584,  500.  00 
247,  610.  45 

552,  500.  00 
172, 873.  86 

554,  500.  00 
179, 129.  82 

Undivided  profits 

27?!  282.  64 

Nat’l  bank  circulation 
State-bank  circulation 

360,  000.  00 

360,  000.  00 

360,000.00 

360,  000.  00 

360,  000.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

4,225,  881.67 
3,  654,  673.  53 

4,  666,419.80 
4,  454,  453.  37 

4,188,  724.  58 
4, 122,  317.  62 

3,  906,  562.  47 

4,  067,  386.  75 

4,110,  933.  27 
4,486,  501.62 

Dividends  unpaid  . ... . 

1,  027.  50 

1,  994. 15 

1,311.15 

34,  388. 55 

1,803.25 

Individual  deposits  .. 
U.  S.  deposits 

10, 122,915.88 
77,  303.  90 

9,  760,  011.51 
71,  354.  11 
24,  595.  66 

10,  428,  686.  68 
70,  700.  39 
18,  408.  38 

10, 190,417.  08 
81,818.  89 
21, 105.  75 

9,  749,  659.  90 
90,  924.  20 
12, 132.  06 

Dep’ts  U.S.dis.officers 

20,  250.  56 

Notes  rediscounted . . . 

19,  570.  00 
650,  000.  00 

Bills  payable 

690,  000.  00 

465,  000.  00 

325,  000  00 

415,  000.  00- 

Other  liabilities 

Total 

23,  553,  335.  68 

24, 143,  043.  71 

24,241,829.  25 

23,  262,  053.  35 

23,  510,  584. 12 

CITY  OF  ST 

. LOUIS. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

Capital  stock 

$9,  400,  000.  00 

1,  871,  000.  00 
536,  050.  20 

$9,  400,  000.  00 

1,  886,  000.  00 
634,  836.  52 

$9,  400,  000.  00 

1.886.  000.  00 
663,  686.  68 

$9, 400,  000.  00 

1,861,000.  00 
583„  371.  42 

$9,  400,  000.  00 

1,  861,  000.  00 
628,  551. 24 

Surplus  fund 

Undivided  profits 

Nat’l-bauk  circulation 
State-bank  circulation 

358,  050.  00 

357,  460.  00 

1,253,540.  00 

1,250,  340.  00 

1,  260,  540.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

7, 174,032.21 

5, 406,  896.  52 

7,  700,  962.  81 

6,  578,  644.  37 

7,649,  719.  02 

5,  853,  479.  26 

6.949,  783.  45 

5,  895,  474.  68 

6,  705,241.94 

5,  503,  638.  43 

Dividends  unpaid 

7,  623.  75 

2,  210.25 

41,787.  25 

2,  363.  75 

1,  717.  25 

Individual  deposits  .. 
U.  S deposits 

17,  574,  542.  76 
475, 000  00 

16,984,477.49 
490,  266.  94 

17, 148,  790.  99 
512,500  00 

17,  592,  925.  58 
512,  500.  00 

16.  222.  556.  86 
537,  242.  26 

Dep  ts  U.S.dis.officers 

Notes  rediscounted. . . 

101,  000.  00 
475,  000.  00 
25,000.00 

53,  500.  00 
190,  000.  00 
25,  000.  00 

Bills  payable 

500,  000.  00 

200,  000.  00 

Other  liabilities 

25,  000.  00 

Total 

43,  303, 195.  44 

44,  234,  858.  38 

44,  434,  503.  20 

44,  648,  758. 88 

42,  388, 987.  98 
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Abstract  of  Reports  since  September  28,  1895 

CITY  OF  ST.  JOSEPH. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

Loans  and  discounts. 
Overdrafts 

$3,  364,  720. 10 
16,174.14 
200,  000.  00 
50,  000.  00 

$3,312,  520.51 
17,611.17 
200,  000.  00 
50,  000.  00 

$3, 152,  219.  43 
10,631.78 
200, 000.  00 
50,  000.  00 

$2,  718,  279. 82 
21,  509.  37 
200,  000.  00 
50, 000.  CO 

$2,  493,  742^78^ 

Bonds  for  circulation . 
Bonds  for  deposits.. . 
U.  S.  bonds  on  hand  . . 

15, 154.  63 
200,  000  00 
50,  000. 00 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

flash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency. . 
Specie 

4,  500.  00 
100,  484.  93 
106,173.89 
24,  850.  00 
187,878.17 
101,202.  74 
680,  723.  20 
37, 450.  77 
27,  445.  59 
13,  577.  00 
506.  75 
282,  349.  60 
158, 169.  00 

4,  000.  00 
91,803.49 
106,  092.  89 
21,350.  00 
172,  298.  28 
68,  732. 16 
669,  878.  91 
27,  297.  20 
54,714.68 
8,  629.  00 
707.  01 
291,775.30 
129,  363.  00 

4, 000.  00 
89, 503.  65 
106,017. 89 
32,122.  56 
116,344.48 
78,916. 12 
374,  025.  95 
22,  639.  59 
52,  800.  41 
11,003.00 
917.  44 
288, 469. 10 
133,  947.  00 

3,  500.  00 
73,  953.  24 
103,  350.  00 
35,  096.  28 
232,  739.  65 
71,  233.  65 
663,  964.  08 
24, 185.  68 
42,  552.  24 
7,  145.  00 
657.  65 
270, 867.  84 
145,  502.  00 

3, 500. 66 
76,  328.  50 
103, 350. 00 
47,  643.  71 
173,  889.  70 
57,  351.  65 
561,  577.  66 
30,  347.  05 
49,  836. 77 
13,011.00 
602. 14 
297,  569  30 
193,  297. 00 

Legal-tender  notes . . . 
TJ.  S.  cert’s  of  deposit. 

5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

8,  263.  58 

8,  963.  58 

8,  955.  00 
2,  900.  00 

8,  955.  00 
1,700.  00 

8,  955.  00 

1, 100.  00 

Total 

5,364,469.46  , 

5,  235,  737. 18 

4,735,413.40 

4,  675,191.50 

4,  377,  256. 89 

MONTANA. 

26  banks. 

26  banks. 

26  banks. 

26  banks. 

25  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . . 

Specie 

Legal-tender  notes . . . 
IT.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 


$12,  997, 
586, 
764, 
100, 

25, 

45, 

2,  029, 
545, 
418, 

1,  ID, 
150, 

2,  771, 

86, 

26, 
353, 

3, 

1,  069, 
793, 


693.  08 
579.  87 
350.  00 
000.  00 
000.  00 
618.75 
714. 14 
239. 13 
975. 40 
461.  78 
393.  09 
872. 10 
335.  22 
528.  34 
052.  00 
658.  64 
052.  95 
498.  00 


33,  267.  50 
5, 172.  99 


$12,  994, 
555, 
764, 
100, 
50, 
40, 
1,  804, 
630, 
436, 
840, 
124, 
1,  609, 
99, 
2, 

182, 

3, 

1,  054, 
641, 


531.  74 
187. 10 
350.  00 
000.  00 
000.  00 
418.  75 
759.  90 
360.  21 
369.  47 
690.  62 
345.51 
397.  02 
465.  49 
926.  68 
411.00 
809.  94 
861.  65 
599.  00 


33,  800.  00 
1,408.  99 


23,  920,  462.  98  21,  970,  693.  07 


$13,  133, 
550, 
789, 
100, 
25, 
40, 
1,  849, 
630, 
436, 
771, 
161, 
1,  540, 
74, 
40, 
176, 
o 

1, 155* 
642, 


722.  04 
095.  09 
350.  00 
000.  00 
000.  00 
293.  75 
596.  86 
577.  46 
903.  32 
035.91 
143.46 
568.  34 
193.  56 
391.  72 
047.  00 
957.  54 
491.30 
760.  00 


34,  769.  99 
431.  00 


22, 155,  328.  34 


$13, 148, 
651, 
789, 
100, 
5, 
37, 
1,  902, 
630, 
438, 
933, 
158, 
1,  587, 
77, 
19, 
136, 
3, 
981, 
501, 


777.  63 
363.  58 
350.  00 
000.  00 
000.  00 
193.  75 
228.  36 
170.  46 
159.  85 
218.81 
465.  23 
359.  87 
940.  34 
718.  31 
724.  00 
999.  31 
759.  30 
534.  00 


$9,  619, 
459. 
739, 
50, 
105, 
32, 
1,231, 
505, 
293, 
670, 
196, 
1,669, 
37, 
9, 
170, 
4, 

1,  074, 
765, 


487. 73 
640.  53 
350.  00 
000.  00 
000.  00 
568  75 
133.  55 
708. 43 
722. 49 
130. 29 
413.22 
257. 85 
518.  58 

161.73 
797.00 
540.68 
064. 39 
461.  00 


35,  365.  50 
2,  399.  49 


32, 

1, 


557.  50 
355. 49 


22,140,727.79  ; 17,667,869.21 


NEBRASKA. 


103  banks. 

.103  banks. 

103  banks. 

103  banks.  102  banks 

Loans  and  discounts. 
Overdrafts 

$12,  964, 597.  33 
141,  643.  70 
1,  657,  400.  00 

$12,  309,  344.  90 
115,505.09 
1,  657,  650.  00 

$11,  883,  804.  39 
112, 125.78 
1,  657,  650.  00 

$11,854,314.  55 
116, 179.  49 
1,  657,  900.  00 

$11,098,  378. 56 
144,  813.64 
1,  632,  400. 00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 

U. S.  bonds  on  hand.. 

2,  000.  00 
70, 100.  59 
467,  796.  83 
1, 107, 162.  46 
757,  935.  09 
189,  313.  31 
148,  555.  43 
1,  676,  953. 10 
161,871.46 
2,  061.44 
85,  095.  00 
7,619.62 
665,  675.  20 
282,  628.  00 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  .. 
Real  estate,  etc 

76,  463.  09 
496,  203.  82 
1, 113,  572.  42 
656,  245.  65 
167,  044.  65 
116,  938.47 
1,  558,  273.  33 
186,  848.  86 
1,564.86 
72,  869.  00 
7,  645.  42 
622,  643.  24 
256,  971.  00 

70,  550.  59 
486,  543.  28 
1, 131,  507.  04 
804,  355.  44 
175,  719.  20 
135,  642.  88 
1,  748,  306.  83 
191,517.19 
2,  393.  47 
82,  897.  00 
7,  665.  29 
720.  392.  00 
280,  761.  00 

66.  708.  38 
500,  389.  55 
1, 130,  824. 46 
843,  305.  69 
172,  593.  27 
103,881.72 
1,719,  441.26 
208,  074.  99 
4,  442.  69 
64, 905.  00 
7,  689.  63 
708.  442.  88 
236,  952.  00 

62,  752. 13 
503,  757  34 
1,  073.  550.  09 
888,204.41 
181, 139.  20 
188,  530. 87 
1,667.939. 36 
254,941.00 
3.  973. 34 
69,  805. 00 
6,  971.  94 
702. 259.  66 
308,  430.  00 

Due  from  nat’lbanks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  otherbanks.. 
Fractional  currency. . 
Specie 

Le^al-tender  notes. . . 
IT.  S.  cert’s  of  deposit. 

5%  fund  with  Treas. 
Due  from  IT,  S.  Treas . 

Total 

73,  494.  00 

1,  456.  25 

73,  9G4.  00 
3,  575.  00 

73,  844.  00 
365. 00 

73,  684.  00 
305.  00 

71,879.00 

480.00 

20, 171,875.  09 

i9,  784,  806.  52 

19,566,  040.38 

19,  470,  034.  56 

18, 860. 205.  54 
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Arranged  by  States  and  Reserve 


Cities — Continued. 


CITY  OF  ST.  JOSEPH. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

— 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

Capital  stock 

$1,  100,000.00 

$1, 100,  000. 00 

$1,100,  000.  00 

$850,  000.  00 

$850,  000.  00 

Surplus  fund 

Undivided  profits 

140,  000.  00 
54,  995. 17 

140,  000.  00 
33, 122.  38 

140,  000.  00 
44,  551.  99 

140,  000.  00 
42,  127.  55 

140,  000.  00 
61,  888. 12 

Nat'l-bank  circulation 
State- bank  circulation 

179, 100.  00 

179, 100.  00 

179, 100.  00 

179, 100.  00 

179, 100.00 

Hue  to  national  banks 
Hue  to  State  banks. .. 

359,  0(*7.  49 
657,  325. 15 

367,  705.  53 
710,  910. 12 

357,  694.  03 
583, 109.  79 

346,519.19 
591,778.  20 

273,  636.  60 
567,  499. 15 

Bividemls  unpaid 

597.  50 

567.  50 

230.  00 

3,913.11 

1.079.11 

Individual  deposits  .. 

U.  S.  deposits 

Bep’ts  LJ.S.dis. officers 

2,670,  862.11 
43,  851.  10 
308.75 

2,613,317.41 
43,  463. 17 
552. 25 

2,  260, 158.  73 
48.  762.  38 
557.40 

2,  472,  547.  47 
49,  205.  98 

2,  254,  734. 16 
49,  225.  60 
94. 15 

Notes  rediscounted. .. 
Bills  payable 

158,362.19 

46,998.82 

21,249.08 

•■••••••••••••••I 



Other  liabilities 



- 

•““■••••••••••••  j 

■ • m m 1 



Total 

5,  364,  469.  46 

5,  235,  i3i.  18 

4,735,413.40 

4,675,191.50 

4,  377,  256.  89 

MONTANA. 


26  banks. 

26  banks. 

26  banks. 

26  banks. 

25  banks. 

Capital  stock 

$4,  041,  600.  00 

$4,  055,  000.  00 

$4, 155,  000.  00 

$4,  155,  000.  00 

$3,  350,  000.  00 

Surplus  fund 

Undivided  profits 

649,  817  73 
1,361,259.  00 

702,  819.  60 
901,  977.  30 

697,  819.  60 
881, 186.  20 

701,319.  60 
901,  720.  29 

601,  319.  60 
769, 193.  15 

Nat’l-bank  circulation 
State- bank  circulation 

658,  700.  00 

650,  310.  00 

650,  290.  00 

646,  500.  00 

659,  740.  00 

Hue  to  nat  ional  banks 
H ue  to  State  bauks . . . 

1, 154,  600.  91 
556,  402.  32 

832,  921.  98 
379,412. 10 

776,  029. 14 
408,  623.  93 

744,  751.  80 
334,  857.  89 

378,  091.30 
208, 129.  75 

Bividends  unpaid 

100.  00 

161,  200.  00 

3,  100.  00 

8,  415.  00 

2,  667.  00 

Individual  deposits  .. 
IT.  S.  deposits 

15,  237,  398.  89 
44,  302.  93 
43,  481.  82 

14,  077,  734.  24 
39,  639.  64 
47, 178.  21 

14,  240,  665.  46 
15,  229.  78 
69,  762.  73 

14,195.617.51 

11,418,179.  75 

Dop’ts  if. S.d is. officers 

76.  694.  49 
23,  305.  51 

25,  925.  08 
22,  907.  92 

Notes  rediscounted. . . 

15,  000.  00 

Bills  payable 

Other  liabilities 

172,  500.  00 
299.  38 

107,  500.00 

257,  500.  00 
121.50 

342,  500.  00 
10,  045.  70 

227,  500.  00 
4,215.66 

Total 

23,920,462.98  j 

21,  970,  693.  07 

22,155,328.34 

22, 140,  727.  79 

17,  667,  869.  21 

NEBRASKA. 


103  banks. 

103  banks. 

103  banks. 

103  banks. 

102  banks. 

Capital  stock 

Surplus  fund 

$6,  490,  000.  00 

1,  262,  994.  84 
607, 166.  50 

$6,  490.  000.  00 

1,  248,  547.  58 
477,  533. 18 

$6,  475,  000.  00 

1,  218,  868.  08 
468,  099.  78 

$6,  475,  000.  00 

1,201,057.  73 
443,  434.  75 

$6,  375,  000.  00 

1, 151,  576.  23 
415,  659. 17 

Undivided  profits 

Nat'l-bank  circulation 
State-bank  circulation 

1,479,  722.  50 

1,  485,  805.  00 

1,  487,  045.  00 

1,  486,  045.  00 

1,  464,  645.  00 

Hue  to  national  banks 
Buo  to  State  banks. . . 

155,  842.  02 
324,  351.  22 

129,  509.  81 
381,  539.  97 

149,  952.  95 
389,  995.  26 

109,  636.  55 
415,  087.  36 

136,  585.  70 
395,  253.  79 

Dividends  unpaid 

664.  00 

3,  293.  00 

640. 00 

9,  541.  00 

3,  314.  00 

Individual  deposits  .. 
U.  S.  deposits 

8,  672,  355.  43 

8,  595,  761.  67 

8,  776,  208.  87 

8,  824,  251.  48 

8,  225,  972. 13 

■*-'  1 E 1,0  •kJAtlO-DUlCCi  9 

Notes  rediscounted  .. 

Bills  payable 

Other  liabilities 

666.  519.  47 
512, 100.  00 
159.11 

542, 101.84 
430,  589.  47 
125.  00 

237,  380.  97 
359,  849.  47 

3,  000.  00 

216,  831.22 
289.049.47  ' 
100.00 

371,  942.  05 
315, 104.  97 
5, 152.  50 

Total 

20. 171.875.  09 

19,  784,  806.  52 

19,  566,  040.  38 

19,470,034.56 

18.  860,  205.54 
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ABSTRACT  OF  REPORTS  SINCE  SEPTEMBER  28,  1895, 

CITY  OF  LINCOLN. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

Loans  and  discounts. 
Overdrafts 

$1,  773,  592.  64 
5,  952.  91 
150,  000.  00 

$1,  829,  722.  36 
5, 132.  40 
150,  000.  00 

$1,737,  871.79 
4,  538. 16 
150,  000.  00 

$1,  685.  654.  57 

9,  457.  65 
150,  000.  00 

$1,613,515.43 
9,  743. 28 
150,  000  00 

Bonds  for  circulation 
Bonds  for  deposits  . . . 

U.  S.  bonds  on  hand  . . 

7,  340.  00 
6,  000.  00 
58,  367.  44* 
74,  994.  67 
72,  744.  25 
40,  788.  86 
22,  552.  95 
230,  214.  47 
41,221. 10 
16,  809.81 
1,920.  00 
602.  00 
95,411.75 
60,  922.  00 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 
Beal  estate,  etc 

6,  000.  00 
49,  873.  95 
74,  994.  67 
64,  791.01 
55,  222.  33 
85,  701.  98 
115, 167. 43 
19.  953.  58 
26,  723.  53 
1,  950.  00 
869.  71 
154,  894.  75 
19,  816.  00 

6.  000.  00 
65,904. 17 
74,994.67 
66.  528.  86 
42,  738.  64 
28,817.23 
129,  714.  68 
40,  308.  32 
11,  586.  25 
3,  240.  00 
1,  226.  30 
126,  778.  50 
65,  669.  00 

6,  000. 00 
79,  669.  83 
74,994.  67 
79,319.  37 
30, 498. 12 
89.  873.  65 
132,  584.  69 
17,521.78 
16,  697.  64 
3,410.00 
619.3a 
129,  684. 15 
46,  872.  00 

6,  000  00 
79,878.61 
74.  994.  67 
82,  478.  64 
64,433.71 

25,  883. 46 
114,095.25 

30,  766.  05 
17.  533.  56 
2,825.00 
1,585.34 
124,557.00 

26,  706. 00 

Due  fromnat’lbanks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 

5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

6,  750.  00 

6,  750.  00 

6,  750.  00 

6,  750.  00 

6,  750.  00 

Total 

2,  612,  254. 49 

2,  655, 111.38 

2,  629,  049.  25 

2.  559,  607.  51 

2,431,746.  00 

CITY  OF  OMAHA. 


9 banks. 

9 banks. 

8 banks. 

8 banks. 

8 banks. 

Loans  and  discounts. 
Overdrafts 

$9, 161,  645. 16 
125, 103. 10 
780,  000.  00 
400,  000.  00 

$8,  888,  941.  09 
102,  738. 18 
780,  000.  00 
400,  000.  00 
10,  000.  00 

$8,  696,  787.  48 
101  469  64 

$8,  263, 702.  39 
104,  373.  83 
730,  000.  00 
450,  000.  00 

$7, 191,954. 96 
95,  926.  34 
730.  000. 00 
450,  COO.  00 

Bonds  for  circulation . 
Bonds  for  deposits. .. 
IT.  S.  bonds  on  hand . . 

730,  000.  00 
450,  000.  00 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat'l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Fash  items 

112, 100. 00 
887, 154.  52 
835,  838.  07 
400,  662. 44 
455,  461.  26 
411, 106.  03 
1, 406,  987. 15 
110,  673.  32 
545,  882.  58 
122,  802.  00 
9,  022. 41 
1,  482,  068.  43 
381,  378.  00 

108,  725.  00 
688,  500.  80 
832,  088.  07 
426,  978.  75 
475,  550.  87 
406, 497.  60 
1,  695,  080.  46 
78,  475.  35 
474,  649.  25 
81,232.00 
8,  937.  80 
1, 414,  541.  74 
301,  571.  00 

101,250.00 
677,  462.  50 
832,  089.  57 
413,  773.  47 
454,  527.  09 
406,  705.  55 
1,  397,  512. 13 
91,049.  78 
436,  599. 43 
155,  897.  00 
7,  750.  38 
1,  731,  907.  67 
405,  372.  00 

101,000.  00 
661,473.28 
832,  088.  07 
424,  088.  35 
578,  903.  05 
503,041.51 
1,628  993.53 
121,  470.  29 
497,  399.  66 
147,  484.  00 
9,109.  62 
1,549,  830. 40 
461,847.  00 

99,  625.  00 
621,  367.  35 
832.  088. 07 
458, 101. 92 
453,  292.  54 
379,  636. 45 
1,944,006.  06 
66,  636.  57 
317,  402.  25 
238,  437. 00 

5,  670.  05 
1.759,  973.82 

1, 176,  590.  00 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 
Specie 

Legal-tender  notes. . . 
IT.  S.  cert’s  of  deposit. 

5%  fund  with  Treas. . 
Due  from  U.  S.  Treas. 

35, 100.  00 
1,750.  00 

35, 100.  00 
3,  050.  86 

32,  500.  86 
710. 00 

32,  230.  00 
990.  86 

32,  460. 80  | 

Total 

17,  664,  734.  47 

17,  212,  658.  82 

17, 123,  364.  55 

17,  098,  025.  84 

16,  853, 170. 14 

NEVADA. 


2 banks. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

Loans  and  discounts. 
Overdrafts 

$547,  055.  90 
132,  206. 43 
70,  500.  00 

$219, 192. 16 
21,  027.  74 
20, 500.  00 

$209,  626.  50 
18,  053. 16 
20,  500.  00 

$182,  893.  49 
18.  272.  79 
20,  500.  00 

$181,517. 82 
24,  545. 69 
20,  500. 00 

Bonds  for  circulation . 
Bonds  for  deposits . . . 

U.  S.  bonds  on  hand. . 

Premiums  on  bonds  . . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 
Beal  estate,  etc 

7,  850.  00 
66, 128.  55 
43,  286.  78 
80,  916.  05 
5, 024.  01 
31,  289.  50 
38,  300.  82 
993. 10 

1,850.  00 
4,  959.  67 
286.  78 
35,  000.  00 

1,850.  00 
4.  330.  29 
286.  78 
35, 000.  00 

1,850.  00 

1,  850.  00 
9,  565. 00 
286.  78 
38,  500.  00 

286.  78 
38,  500.  00 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

932.  53 
12,  712. 15 
62.  75 

602.  75 
15,  458.  73 
380.  33 

1,032.99 
5,  509.  70 
1,  813.  25 

524.  53 

5,  557. 20 
533. 25 

Cloar’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . . 
Specie 

1, 140.  00 
124.  81 
36,  675.  60 
1, 421.  00 

17.53 
10,  927.  35 
• 125.  00 

11.23 
10,  054.  60 
365.  00 

10.  87 
14, 138.  60 
470.  00 

8. 20 

11,606.60 
130. 00 

Legal-tender  notes. . . 
IT.  S.  cert’s  of  deposit . 
5°o  fund  with  Treas . 
Due  from  TJ.  S.  Treas . 

Total 

3, 172.  50 
880.  00 

922.  50 

922.  50 

922. 50 

922.  50 

1,  066,  965.  05 

328,  516. 16 

317,441.87 

• 2S6,  200.  97 

296,  047.  57 

Total 
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Arranged  by  States  and  Reserve  Cities— Continued. 

CITY  OF  LINCOLN. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

- 

3 banks 

3 ba^ks. 

3 banks. 

3 banks. 

3 banks. 

Capital  stock 

$850,  000.  00 

$850,  000.  00 

$850,  000.  00 

$850,  000.  00 

$850,  000.  00 

Surplus  fund 

134,  000.  00 
36,  458.  21 

135,  000.  00 
26,  542.  47 

135,  000.  00 
25, 141.98 

135,  000. 00 
20,  922.  03 

85.  000.  00 
27,  226.  78 

Undivided  profits 

Nat  1-bank  circulation 
State-bank  circulation 

135,  000.  00 

134,  300.  00 

135,  000.  00 

135,  000.  00 

135,  000.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

119,432.41 
200.  219.  92 

135,  230.  07 
190,  882. 13 

188,  721.  57 
164,  549.  42 

176,414.  24 
147,  397.  49 

97,  269.  63 
102,  966.  63 

Dividends  unpaid 

% 

Individual  deposits. . . 
U.  S.  deposits 

1,050,  906.  28 

1, 125,  656.  71 

1,054,  736.  28 

987,  080.  44 

1,015,  302.50 

Dep  tsU.S.dis. officers 

Notes  rediscounted. . . 
Bills  payable 

86,  237.  67 

47,  500.  00 
10,  000.  00 

65,  900.  00 
10,  000.  00 

93,  793.31 
14,  000.  00 

48,  685.  46 
40,  295.  00 

Other  liabilities 

Total 

2,612,  254.  49 

2,  655,  111.  38 

2,629,049.25  ; 

2,  559,  607.  51 

2,  431,  746.  00 

CITY  OF  OMAHA. 


9 banks. 

9 banks. 

8 banks. 

8 banks. 

8 banks. 

Capital  stock 

$4, 150,  000.  00 

$3,  950,  000.  00 

$3,  750,  000.  00 

$3,  750,  000.  00 

$3,  750,  000.  00 

Surplus  fund 

368,  500.  00 
159,  706.  58 

371,500.  00 
124,  388.  82 

321,500.  00 
74,  896.  83 

323,  500.  00 
68, 169.  96 

323,  500.  00 
70,  493.  27 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

701,  295.  00 

701,995.  00 

656,  425.  00 

653,  595.  00 

656,  995.  00 

Due  tonational  banks 
Due  to  State  banks. . . 

1, 989,  245.  53 
1,784,522.  84 

1,  876, 144.  25 
1,  962, 124.  84 

1,963,  545.  33 
2,  045,  693.  70 

2, 128,  043.67 
1,861,618. 13 

2,  031,047.17 
1,716,  012.86 

Dividends  unpaid 

615.  00 

384.  00 

359.  00 

3,  735.  50 

543.  00 

Individual  deposits  .. 
U.  S.  deposits 

8,  001,  325.  62 
171,536.87 
151,  299.  73 

7,510,  268.  57 
155,  042.  99 
196,  934.26 

7,  774,  963. 12 
233,  954.  90 
162,  026.  67 

7,  847,  223.  02 
278, 144.  65 
98,  995.  91 

7,  765,  848.  03 
152,  586.  73 
236, 144.  08 

Dep’ts  U.S.dis. officers 

Notes  rediscounted. . . 

76,  687.  30 

876.  09 

Bills  payable 

110,  000.  00 

363,  000.  00 

140,  000.  00 

85,  000.  00 

150,  000.  00 

Other  liabilities 

Total 

17,  664,  734.  47 

17,212,  658.  82 

17,  123,  364.  55 

17,  098,  025.  84 

16,  853, 170. 14 

NEVADA. 


2 banks. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

Capital  stock 

$282,  000.  00 

128,  000.  00 
9,  852.  85 

63, 430.  00 

$82,  000.  00 

28,  000.  00 

$82,  000.  00 

28,  000.  00 

$82,  000.  00 

8,  000.  00 
2,  024.  09 

18, 450.  00 

$82,  000.  00 

8,  000.  00 
1,117.  93 

18,  450.  00 

Surplus  fund 

Undivided  profits 

Nat’l  bank  circulation 
State-bank  circulation 

Due  tonational  banks 
Due  to  State  banks . . . 

Dividends  unpaid 

18,  450.  00 

18,  450.  00 

436.  26 
2,  056.  50 

36.  99 

Individual  deposits  .. 
U.  S.  deposits 

519,  369.  44 

149,  066. 16 

158,  991.87 

145,  726.  88 

151,442.  65 

Dep'ts  U.S.dis.  officers 

Notes  rediscounted. . . 
Bills  payable 

15,  550.  00 
46,  000.  00 

15,  000.  00 
36,  000.  00 

10,  000.  00 
20, 000.  00 

30,  000.  00 



35,  000.  00 

Other  liabilities 

Total 

1,  066.  965.  05 

328,  516. 16 

317,  441.  87 

286,  200.  97 

296,  047.  57 
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NEW  HAMPSHIRE. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

i MAY  7. 

JULY  14. 

OCTOBER  6. 

50  banks. 

50  banks. 

® 50  banks. 

50  banks. 

50  banks. 

Loans  and  discounts. 
Overdrafts 

$11,  289,  004.  68 
59,  241.  09 
3,  686,  500.  00 
175,  000.  00 
64,  400.  00 
136.  710.  99 
3,  028,  663.  06 
258,  426.  24 
192,819.48 
144,  852.  59 
30,  701.26 
1,  970,  726.  70 
131,  334.  21 

$10,  793,  845.  55 
74. 124.  98 
3,  782,  500.  00 
175,  000.  00 
248,  900.  00 
168,  290. 15 
2,  924,  254. 38 
257,  457.  46 
193,  773.  48 
108,  358.  22 
36,  872.  72 
1, 407,  901.  70 
121,  905. 52 

$10,  634,  576.  99 
79,  340. 41 
3, 875,  000.  00 
175,  000.  00 
222, 150.  00 
174,  000. 53 
2,  880,  349.  20 
257,  703.  51 
190, 108.  48 
183,  352.  07 
69, 125.  63 
1,  533,  252.  23 
118,  399.  21 

$10,  624, 104.  84 
59,  293.  60 
3,  944,  000  00 
175,  000.  00 
123,  700.  00 
160,  852.  09 
2,  852,  037.  74 
282,  566.  01 
187,  699.  39 
244,  616.  07 
29,  962.  86 
2,  063,  693.  78 
114,  666.  65 

$10,  560,  433.11 
49,  365.  86 

4,  074,  000.00 
175,  000. 00 
133,  821.26 
161,  483  20 

2,  788,  477. 19 
299,  842.  70 
204,759,46 
196,  737  47 
59  533.46 

1,  938,  240.  32 
116,  050. 27 

Bonds  for  circulation. 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc . . 

Real  estate,  etc 

Due  fromnat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks  . 
Fractional  currency. . 
Specie 

6,  806.  85 
671,  430. 19 
250,  559.  00 

7,  535.  57 
540,  800.  72 
296,  008.  00 

249,  751.  00 
7, 161.07 
493,  323.  23 
345,  789.  00 

219,  750.  00 

6.  123.  91 
542,  924.  52 
302,  491.  00 

192.  249.  00 

6,  352. 44 
603,  948.  57 
238,  941. 00 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

Total 

2,  501.  69 

163.  442.  50 

3,  202.  50 

173,  075.  00 
20.  50 

176.  524.  00 

4,  202.  50 

182, 145.  00 

1.  026.  50 

22,  540,  443.  53 

21,  497,  023.  45 

21,661,478.06 

22, 114,  208.  96  j 

( 

21,982.  406.81 

NEW  JERSEY 


102  banks. 

102  banks. 

102  banks. 

102  banks. 

102  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
TJ.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractionalcurrency. . 

Specie 

Legal-tender  notes . . . 
TT.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas. 

Total 

$52,  428,  724.  94 
44,  047.  93 
5,  374,  250.  00 
285,  000.  00 
344. 100.  00 
346,  932.  75 
9,  250,  811.  27 
2,  860,  380.  38 
560,  362.  70 

2,  655,  939.  92 
441,  589.  55 

8,  789,  339.  34 
769,  283.  54 
309,  032.  96 
236,  320.  00 
39,  528.  55 

3,  343,  014.  38 
2, 160,  760.  00 

$51,  866,  773. 18 
48,  263. 13 
5,  509,  250.  00 
285,  000.  00 
358,  450.  00 
367,  229.  42 
8,  881,  926.  77 
2,  925,  900.  21 
569,  469.  92 
2,  047, 152. 13 
384,  720.  74 
8,  305, 185.  32 
786  846.  09 
274,  035.  01 
289,  803.  00 
40,411.04 
3, 191,  606.  86 
2, 151,  079.  00 

$51,  844,  976.  81 
48,  282.  32 
5,  644,  250.  00 
285,  000.  00 
340,  700.  00 
368,  385.  38 
8,  539,  570.  44 
2,  975,  751.  42 
648,  623.  55 
2,  336,  163.  55 
445, 143.  03 
8,  668,  837.  47 
696, 127.  98 
285,  276.  86 
296, 154.  00 
38,  433.  00 
3, 185,  497.  93 
2,  250,410.  00 

$51,  501,  938.  87 
46,  562.  28 
5,809  250.00 
285,  000.  00 
280,  000.  00 
369,  356. 18 
8,  628,  097.  99 
3,012,391.93 
630, 121.12 
2.  743, 433. 13 
500,  511.76 
8, 113,  581.  68 
882,  298.  24 
381,  878.  51 
330, 180.  00 
43,  006.  94 
3,414,164.  94 

2,  200,  085.  00 

$51,  426,  414. 69 
50,  872. 80 

6,  033,  250.  00 
285,  000. 00 
310,  050.  00 
408,  083.  93 

8,  548,  248.  58 

3,  063,  357.  50 
648,  238.  68 

1,  964,  081.  69 
469,237.82 

7,  702,  978.  22 
766.  626.  51 
331,  781.  07 
318.  987.  00 

41,  524.  47 

3,  442,  356. 16 

2, 139, 692.  00 

235,  337.  91 
13, 119.  30 

239,  275.  54 
13,  080.  00 

251,851.25 
18,  607.  89 

258,  953.  34 

8.  090.  00 

266,  370.  75 
10,  608.  29 

90,  487,  875.  42 

88,  535,  457.  36 

89, 168,  042.  88 

89,  438,  901.91 

88,  227,  760. 16 

NEW  MEXICO. 


Overdrafts. 


U.S. bonds  on  band. 
Premiums  on  bonds. 
Stocks,  securities,  et 
Banking  house,  etc. 
Real  estate,  etc 


Due  from  State  banks 
Duo  from  res’ve  ag’ts 
Cash  items 


Bills  of  other  banks. 
Fractionalcurrency. 

Specie 

Legal-tender  notes. . . 
TJ.  S.  cert’s  of  deposit 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 


7 banks. 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

$1,  563,  245.  57 
65,  780. 14 
302,  500.  00 
200,  000.  00 

$1,  557, 175.  95 
62,  369.  62 
302,  500.  00 
200,  000.  00 

$1,  560, 118.  55 
47,  573.  59 
302,  500.  00 
200,  000.  00 

$1,487,  601.77 
55,  686.  22 
302,  500.  00 
200,  000.  00 

$1.  308,  522.  09 
64,  874.  55 
302,  500.  00 
200,  000.  00 

10,  939.  74 
257, 372.  80 
117,  848.  24 
81,817.44 
251,487.  83 
62,  278.  37 
239,  546.  96 
14,  489.  70 

13,278.  46 
249,  423,  40 
118,  779.  24 
86,  613. 11 
223, 477.  25 
81,769.22 
224,511.52 
17,  289.  55 

13,  090.  96 
250,  700.  88 
118,  849.  54 
86,  613. 11 
218,  781.  49 
69, 100.  06 
217,  456.  36 
7,  293. 13 
3,303.  41 
25,  253.  00 

1, 123.  78 
126,  544.55 
63,  132.  00 

11,840.96 
247,  876.  76 
117,  531.54 
91,871.35 
306,  837.  75 
64  298.  63 
304.  080.  38 
9. 425. 12 
7,  085.  28 
47.  881.00 
1,  002.  20 
133, 150.  30 
42,  811.  00 

10,815.96 
263, 135.  64 
117,  531.54 
90,  637. 85 
256,  909.  97 
79,681.16 
393,  799. 85 
22,  681.  47 
2, 126. 44  i 
33,  323.  00 
508.49 
140,  795. 10 
70,  850.  00  i 

22,  580.  00 
758.  48 
153,  291.90 
50,  705.  00 

10,  283.  00 
1,  038.32 
141,  498.  25 
37,  297.  00 

13,  545.  50 

12,  595.  50 
300.00  | 

13,  545.  50 
640.  00 

13,  545. 50 

13,  545. 50 
1,560. 00 

3,408,  187  67 

3,  340, 199.  39 

3,  325.  019.91 

3,  445,  025.  76 

3, 373, 798.  61 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


783 


Arranged  by  States  and  Reserve  Cities— Continued. 

NEW  HAMPSHIRE. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

^ — “ — ; — — 

50  banks. 

50  bank 8. 

50  banks. 

50  banks. 

50  banks. 

Capital  stock 

$5,  880,  000.  00 

$5,  830, 000.  00 

$5,  830,  000.  00 

$5,  830,  000. 00 

$5,  830,  000.  00 

Surplus  fund  . . . 

1,370,242.41 
649,  892.  52 

1,  407,  799.  37 
487,  752.  28 

Undivided  profits 

1,408,  949.37 
496,  251.  60 

1,413,  778.  6? 
453. 127.  08 

1,  408,  678.  62 
529,  672. 10 

Nat'l-bank  circulation 
State-bank  circulation 

3,  274. 175.  00 
6,  795.  00 

3,  303,  642.  50 
6,  792.  00 

3,  434,  402.  50 
6,  792.  00 

3,  492, 117.50 
6,  792.  00 

3,  616,  987.  50 
6,  792.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

1,123,341.28 
643,  697.  21 

796,  608.  36 
531,  406.  40 

917,  741.  99 
644,  699.  49 

1,006.  824. 13 
727, 958. 10 

992,  596.  32 
359,  674.  50 

Dividends  unpaid 

13,  827.  80 

16,  448.  40 

22,  544.  59 

43,  443. 17 

21,548.93 

Individual  deposits  .. 
U.  S.  deposits. . . 

9,  304,  299.  80 
106,  698.  21 
54,  380.  97 

8,  656,  582.  75 
110,  351.  27 
59,  640. 12 

8,  458,  821.22 

8,  706,  551.  65 

8, 824,  362.  66 
149,  200.  30 
12,  972.  87 

Depts  U.S.dis.  officers 

146,  027.  97 
36, 151.42 

176,  743. 19 

5,  573.  44 

Notes  rediscounted. . . 
Bills  payable 

15.  000.  00 
97,  760.  00 
333.  33 

20,  000.  00 
270,  000.  00 

45.  872.  58 

58,  516.  75 

45,351.01 
140,  000.  00 

Other  liabilities  . . . 

205,  000.  00 

8,  223.  33 

190,  000.  00 

2,  783.  33 

4,  570. 00 

lotal 

22,  540,  443.  53 

21,497,023  45 

21,661,478.  06 

22, 114,  208.  96 

21,  982, 406.  81 

NEW  JERSEY. 


102  banks. 

102  banks. 

102  banks. 

102  banks. 

102  banks. 

Capital  stock 

Surplus  fund 

- $14,395,000.00 

7,  803,  000.  00 
3,  964,  554.  28 

$14,  395,  000.  00 

7,  905,  800.  00 
3,  745,  782.  43 

$14,  395,  000.  00 

8,  028.  800.  00 
3,  838,  208.  69 

$14,  445,  000.  00 

$14,  395,  000.  00 

Undivided  profits  . . . 

8,  032,  400.  00 
3,  750,  323.  48 

7,  942,  400.  00 
4,  068,  763.  69 

Nat’l-bank  circulatior 
State-bank  circulatior 

i 4,765,572.50 
i 7,827.00 

4,  782,  277.  50 
5.  402.  00 

5,  012.  934.  50 
5,  402.  00 

5, 103,  859.  50 
5,  402.  00 

5,  319,  932.  00 
5,  402.  00 

Due  to  national  bank.^ 
Due  to  State  banks. . 

3,  864,  593.  77 
544,  356.  72 

3,  725,  413.  43 
511.261.30 

3,  747,017.  86 
566,  846.  58 

4, 130,  976.  69 
717,551.22 

2,910,  598.  63 
528,  268,  38 

Dividends  unpaid 

27,  671.06 

35,  801.82 

38,  830.  73 

106,  242.  25 

72,  246.  44 

Individual  deposits  .. 

U.  S.  deposits 

Dep’ts  U.S.dis. officers 

54,  392,  936.  33 
209,  939. 14 
46,  988.  52 

52.  502,  094.  59 
204,  225.  62 
49,  621.  25 

52,  532,  804. 11 
229, 136.  83 
44,  221.12 

52, 179,  858.  97 
238,  884.  07 
36,  369.  08 

52, 139,  195.  34 
243,  757.  06 
27.  732. 12 

Notes  rediscounted  .. 
Bills  payable 

113,  568.86 
347,  500.  00 
4,  367.  24 

248,  386.  74 
421,500.  00 
2,  890.  68 

329,  921.29 

167,  477.  87 

152,  678.  43 

Other  liabilities 

397,  000.  00 
1,919. 17 

521,  500.  00 
3,  056.  78 

420,  600.  00 
1,  186.  07 

I otal 

90,  487,  875.  42 

88,  535,  457  36 

89, 168,  042.  88 

89,  438,  901.  91 

88,  227,  760. 16 

NEW  MEXICO, 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

Capital  stock 

$600,  000.  00 

$600,  000.  00 

$600,  000.  00 

$600,  000.  00 

$600,  000.  00 

Surplus  fund 

145,  500.  00 
67,  046.  94 

140,  600.  00 
41,  007.  05 

140,  600.  00 
54,  125.  06 

141, 100.  00 
45,  585.  57 

142,  750.  00 
33,  625. 57 

Undivided  profits 

^at  l-bank  circulation 
state-bank  circulation 

270,  360.  00 

270,  290. 00 

270,  910.  00 

270,  910.  00 

270,  610.  00 

)ue  to  national  banks 
Jue  to  State  banks. . . 

146,  983.81 
55,  436.  97 

160,  085.  54 
42,  385.  26 

188.  624. 15 
43, 633.  45 

134, 119.86 
73,  676.  74 

87,610.  37 
54,  457. 50 

dividends  unpaid 

ndividual  deposits  .. 
L S.  deposits 

1,  927,  807.  60 
111,  141. 10 
49,  886.  25 

1,859,  249.87 
64,471.82 
97,  609.  85 

1,  800,  685.  95 
105,  833.  84 
73,  207.  46 

1,  976,  308.  33 
131,768.  16 
35,  462. 10 

1,  930,  760.  80 

)ep  ts  U.S.dis. officers 

84,  595.  26 
86,  769.11 

otes  rediscounted 

ills  payable 

13,000.  00 
21,  025.  00 

24.  500.  00 
40,  000.  00 

13,  000.  00 
35,  000.  00 

6,095.00 

30,000.00 

25,  120.  00 

ther  liabilities 

57,  500.  00 

1 

Total 

3,  408,  187.  67 

3,  340, 199.  39 

3,  325,  619.  91 

3,445,025.76 

3,  373,  798.  61 
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NEW  YORK. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

27 

4 hanks 

272  banks. 

Loans  and  discounts- 

$99, 

450, 

835. 

24 

$98,  584, 

643. 

75 

Overdrafts 

385, 

645. 

84 

375, 

041. 

84 

Bonds  for  circulation . 

16, 

940, 

400. 

00 

17,  004, 

900. 

00 

Bonds  for  deposits. . . 

475, 

000. 

00 

475, 

000. 

00 

U. S.  bonds  on  hand.. 

648, 

850. 

00 

748, 

650. 

00 

Premiums  on  bonds  . 

758, 

038 

58 

804, 

150. 

34 

Stocks,  securities,  etc 

13, 

103, 

664. 

95 

13,  060, 

890. 

29 

Banking  house,  etc  .. 

3, 

253, 

238. 

28 

3,  255, 

029. 

47 

Real  estate,  etc 

2, 

432, 

941. 

95 

2,  488, 

497. 

61 

Due  fromnat'l  banks. 

3, 

331, 

849. 

87 

2,  567, 

246. 

84 

Due  from  State  banks 

1. 

336, 

234. 

25 

1,  045, 

873. 

54 

Due  fromres’ve  ag’ts 

15, 

254, 

250. 

01 

13,  236, 

451. 

24 

Cash  items 

662, 

106. 

39 

689, 

894. 

02 

Clear’g  house  exch'gs 

242, 

945. 

79 

219, 

774. 

04 

Bills  of  other  banks . . 

855, 

562. 

00 

797, 

873. 

00 

Fractionalcurrency. . 

55, 

585 

80 

66, 

993. 

67 

Specie 

5, 

893. 

712. 

22 

5,  732, 

537. 

07 

Legal-tender  notes. . . 
IT.  S.  cert’s  of  deposit. 

2, 

828, 

014. 

00 

2,  752, 

462. 

00 

220, 

000. 

00 

145, 

000. 

00 

5%  fund  with  Treas. 

746, 

341. 

60 

739, 

518. 

15 

Due fromU.  S.  Treas. 

59, 

348 

04 

54. 

872. 

74 

Total 

108,  934,  564.  81 

164,845,299,  61 

MAY 

7. 

JULY  14. 

OCTOBER  6. 

27 

3 banks. 

270  banks. 

267  banks. 

$99, 

669, 

436.  73 

$96,  386,  606.  92 

$93,  745.613.43 

404, 

971.61 

406, 180.  98 

389,  981.  29 

17, 

162, 

400.  00 

17, 136,  400.  00 

17,  418,  400.  00 

475, 

000. 00 

475,  000.  00 

475,  000. 00 

760, 

450.  00 

902,  600.  00 

942.  350.  00 

819, 

167.  83 

771,  983.  58 

790,  776. 24 

13, 

155, 

301.22 

12,  726,  191.  32 

12,  929,  068. 35 

3, 

277, 

661.04 

3,261,293.81 

3,  278.  689.  07 

2, 

586, 

946.  42 

2,  612,  940.  70 

2,  604,130.  47 

2, 

596, 

762.  22 

2,  728,  383. 14 

2,  092, 129. 08 

992, 

963.  48 

1,  074,  467.  30 

966,  095.  55 

13, 

012, 

279. 12 

12,  969,  524. 85 

12,  669,  893.  84 

689. 

229. 16 

701.756.77 

690,  252.  40 

212, 

767. 11 

226,044.16 

202, 103  21 

932, 

687.  00 

834,397.00 

827,  650. 00 

61, 

490.  62 

58,  439.  69 

59,  194  72 

5, 

602, 

978.  80 

5,  690,  048.  07 

5,908.991  40 

2, 

827. 

140.  00 

2,  601,191.00 

2.  841.  494  00 

160. 

000  00 

160,  000.  00 

170.000.00 

748, 

512.  95 

748  226.  75 

766,013.75 

17, 

108.  57 

28,  009.  74 

14,551  84 

166, 

165, 

253.  88 

162,499,  685.78 

159,  782  378.  64 

CITY  OF  NEW  YORK. 


50  banks. 

50  banks 

50  banks. 

49  banks. 

49  banks. 

Loans  and  discounts. 
Overdrafts 

$350,  872,514.21 
164,991.14 
16,  521.750.  00 
1,  210,  000  00 
1,  634,  900.  00 

1,  900.  393. 19 
34,  533,  324.  30 
13,  442,  714. 15 
1,  570,  054. 59 
34,510,  037.75 
5,  716,  824.  45 

$325.  367,  959.  20 
164.  369.  83 
16,  803,  850. 00 
20,  674,  000.  00 
3, 198,  300.  00 
3,  220,  099.  48 
35,  532,  945.  39 
13,  750,  709.  81 
1,571, 170. 18 
27,  546,  855.  80 
4,701, 185.  11 

$334.  053,  826.  81 
171,240.  68 
17,  260,  850.  00 
10.  965,  000.  00 
3.  075,  200.  00 
2,731,  433.92 
36,  873,  781.06 
12,  833.  309.  37 
1,  574,  895.  72 
28,  839,  466.  92 
4, 398,  572  96 

$335, 103, 154.  36 
230.  437.  45 
17,  889,  000.  00 
1,220,  000.  00 
4,  083,  350.  00 
2,021.710.  87 
35,  900,  038.  38 
12,873,  801.54 
1,584,016.  57 
28, 164,  861.  08 
4, 490, 130.  42 

$314,156,682.72 
267,011.24 
23,  504,  500. 00 
1,220,  000. 00 
1,615.  650.00 
2,  218,  913.  60 
36,  170,  794. 89 
12,303,458. 27 
1,580,  744.  05 
26,  286,  379. 16 
4, 183, 203. 12 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
IT.  S.  bonds  on  hand.. 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  .. 
Real  estate,  etc 

Duo  from  nat’  1 banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

2,  110,  992.  88 
48,  224,  112.83 
1, 197,  853.  00 
60, 120  21 
57,  424.  564.  22 
35,  576,  962.  00 
23,  760,  000.  00 
730,  800.  00 
669,  292. 14 

1,908,028.  27 
51,227,778.94 
1, 020,  895.  00 
62.  149.  29 
53,  152,  022. 17 
48,  826,  434.  00 
20,  735,  000.  00 
742,  165  50 
578.723.35 

1,  702,  232  51 
51,078,  010  47 
1,  390,  857  00 
57,  042  89 
53,248,  871.90 
45.  096,  658.  00 
19,  285,  000.  00 
760,  364.  50 
744,  328.  28 

2.  067,  097.  48 
42,279,016.51 
1. 121,  587.00 
61,  758.  98 
55,  046,  764.  75 
48.  046,  219.  00 
18,  040,  000.  00 
798.  209.50 
643,  523.  27 

2,  020.  641. 93 
41,646,  922. 99 
986, 738. 00 
56.716.  26 
49,  561, 857.  52 
35,  362,  777. 00 
23, 190,  000. 00 
1,034,089. 50 
515,  258. 27 

Clear’g-house  exch’gs 
Bills  of  other  hanks  . . 
Fractional  currency. . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit 
5°6  fund  with  Treas. 
Due  from  TJ.  S.  Treas . 

Total 

631,832,201.06 

630,  784,641.32 

626, 140,  942.  99 

611,664,  677. 16 

577.  882.  338. 52 

CITY  OF  ALBANY. 


6 banks. 

6 banks.  6 banks. 

6 banks 

6 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
T bonds  on  hand 

$7,  384,  567.  87 
5,  687.  43 
400,  000.  00 
50,  000.  00 

$7,  386.  798.  09 

1 479.23 
400,  000.  00 
50,  000.  00 

$7,705,  116.  93 
5.913.25 
400,  000.  00 
50,  000.  00 

$7  596  518. 68 
2,  262.  45 
400,  000.  00 
50,  000. 00 

$7,  688.  478.51 
2,  332  92  . 
500.  000. 00 
50,  000. 00 

Premiums  on  bonds . . 
Stocks,  securities,  et  c . 
Banking  house,  etc.. 

Real  estate,  etc 

Due  from  nat’lbanks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . - 
Fractional  currency. . 

Specie 

Legal- tender  notes. . . 

29,  000. 00 
703,  817  67 
295,  000.  00 
15, 503.  07 
1,  257,  037.  49 
143,  644.  93 
1,  736,  608.  80 
47,  434.  09 
83,  907.  69 
50,  900.  00 
1,469.  39 
805,  029.  75 
317,  946.  00 

29,  000.  00 
742,461  65 
295.000  00 
15,  503.  07 
935.  539.  50 
169.  238.  37 
2,  385.  096.  62 
83,  670.  04 
107, 103  03 
62,042  00 
1,  087.  04 
807,916.  30 
316, 178.  00 

27,  500.  00 

1,  044,  483.  81 
295,  000.  00 

15.  403. 07 
1,062  875  90 
612,  238.  93 

2,  558, 127.  04 
252,  288. 17 

87,  727.  84 
70,  024.  00 
1, 167.23 
765,  853.  00 
369,  707.  00 

27,  500.  00 
812,065. 87 
295,  000.  00 
22,  403.  07 
1,669,699.  44 
337,941.53 
4,  467,  298.  26 
133,  082.  47 
138,  324.  59 
62,  394.  00 
1,  974.  04 
800,  282.  75 
454,  200. 00 

27,  500. 00  i 

942, 673.8L 
295,  000. 00: 
26,  516. 31  i 
1,  053.  390  741 
121.  701.48' 
1,  919, 867.  5(1 
99, 111.391 
124, 724. 944 
64.581.00r 

2, 853. 877 
836  879.001 
424,  713. 00i 

5nb  fund  with  Treas. 
Due  from  P.  S.  Treas. 

18,  000.  00 
2,  830.  00 

18,000  00 

18.  000.  00 
1,210  60 

18,000.00  : 22, 500  0® 
2 000.001 
— ■-<! 

Total 

13,  348,  384. 18 

13.806, 112.  94 

15.  342,  636.  77  j 17 , 288, 947.  15 

14.204.824.47 
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NEW  YORK. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

b- 

274  banks. 

272  banks. 

273  banks. 

270  banks. 

267  banks. 

Capital  stock 

$33,129,  040.00 

$32,  884,  040.  00 

$32,  844,  040.  00 

$32,  444,  040. 00 

$32,  134,  040.  00 

Surplus  fund 

11,442,  951.45 
7,  745,  724.  34 

11,279,001.  45 
6,  885,  770.  76 

11,286,  081.92 
7,  317, 169.  58 

11, 199,  981.92 
6,  794,  626.  44 

Undivided  profits 

11, 140,  872.  33 
7,  044,  681.  58 

Nat’l-bank  circulation 
State-bank  circulation 

15,  038,  830.  00 
18,  765.  00 

14,  939,  437.  50 
18,  765.  00 

15, 198,  967.  50 
18,  765.  00 

15, 175,  672.  50 
18,  765.  00 

15,  441,  077.  50 
18,  765.  00 

Due  to  national  banks 
Due  to  State  banks  . . 

5,  467.  294.  99 
1,  688,  324.  29 

4,694,241.60 
1,681,590.  20 

4,  289,  586. 16 
1,631,194.  60 

4,877,912. 14 

1,  780,  073.  37 

3,  262,  349.  08 
1,559,  761.24 

Dividends  unpaid 

52,  702. 18 

50,  865.  19 

134,197. 14 

181,  678.  24 

51,  747.  50 

Individual  deposits  . . 
U.  S.  deposits 

92,  645,  522.  04 
340,  240.  89 
133,  696.  87 

90,  504,  457.  51 
353,  249.  28 
64,  513. 18 

90,  893,  950.  91 
394,651.02 
76,  444.  39 

87, 938,419.  60 

87,  455,  270.  60 
381,  342.  20 
80,  528.  43 

Dep’tsU.S.dis. officers 

423,  425.  22 
38,  267. 18 

Notes  rediscounted.. 
Bills  payable 

929,  367.  46 
256,  223.  63 
45,  881.  67 

1, 120,  075.  26 
310,  300.  00 
58,  992.  68 

1,561,579.  39 
476,  466. 14 
42, 160. 13 

1,  052,  315. 15 
516,  564.  92 
57,  944. 10 

780,  485.  84 

Other  liabilities 

354,  431.  66 

77,  025.  68 

Total 

168,  934,  564.  81 

164,  845,  299.  61 

166, 165,  253.  88 

162,  499,  685.  78 

...  

159,  782,  378.  64 

CITY  OF  NEW  YORK. 


50  banks. 

50  banks. 

50  banks. 

49  banks. 

49  banks. 

Capital  stock 

$50,  950,  000.  00 

$50,  950,  000.  00 

$50,  950,  000.  00 

$50,  450,  000.  00 

$50,  450,  000.  00 

Surplus  fund 

42,  126,  253.46 
17,  603,  831.  05 

42,  335,  000.  00 
17, 112,  346. 15 

42,  635,  000.  00 
18,  096,  984.  08 

42,  340,  000.  00 
17, 112,  301.56 

42,  340,  000.  00 
17,  634,  343.  27 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

14, 111,357. 50 
16,  556.  00 

13,  901,  930.  00 
16,  556.  00 

14,  609,  045.  00 
16,  556.  00 

14,  912,  707.  50 
16,  556.  00 

20,  685,  232.  50 
16,  556.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

129,  700,  639. 15 
62,421,508.  72 

123,  230,  639.  69 
57,  641,  674.  02 

123,  290,  045.  96 
56,  721,485.  78 

129,  674, 509.  79 
59,  406,  814.  44 

118,  761,  233.  68 
51,  535,  865.  90 

Dividends  unpaid 

100,  456.  64 

98,  577.  78 

124,  299.  69 

204,  553.  70 

149,  653.  08 

Individual  deposits  . . 
U.  S.  deposits 

313,  446,  446.  78 
829, 198.  98 
320,  402.  53 

302,  080,  448.  81 
20,  909,  569.  63 
190,  043.  92 

307,  978,  782.  70 
10,  218,  332.  56 
192,  431.  05 

296,  099,  097.  68 
930,  829.  89 
225,  810.  61 

274,  373,  014.  81 
832,  754.  54 
232,  618.  96 

Dep'ts  U.S.dis.ollieers 

Notes  rediscounted  .. 

Bills  payable 

205,  000.  00 
550. 25 

200,  000.  00 

2, 117,  855.  32 

200,  000.  00 

1, 107,  980. 17 

50,  000.  00 
241,495.  99 

363,  500.  00 
507,  565.  78 

Other  liabilities 

Total 

631,  832,  201.  06 

630,  784,  641.  32 

626, 140,  942.  99 

611,664,  677.16 

577,  882,  338.  52 

CITY  OF  ALBANY. 


6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

Capital  stock 

$1,  550,  000.  00 

$1,550,  000.  00 

$1,  550,  000.  00 

$1,  550,  000.  00 

$1,  550,  000.  00 

Surplus  fund 

1,403,500.  00 
189,471.46 

1,  397,  000.  00 
129,  543.  61 

1,  397,  000.  00 
157,  933.  99 

1,  397,  000.  00 
166,  672.  31 

1,  398,  000.  00 
179,  654.  59 

Undivided  profits 

Nat’l-bank  circulation 
State- bank  circulation 

350,  330.  00 

347,  890.  00 

346,  560.  00 

349,  370.  00 

431,  900.  00 

Duetonational  banks 
Due  to  State  banks. . . 

3, 176,  604.  22 
1,527,  385.07 

2,  622,  692. 12 
1,  239,  025.  99 

2,  688,  594.  25 
1,354,299. 54 

2,  691,  905.  56 
1,  439,  305. 80 

2,  561,  307. 10 
1, 175,  781.  24 

Dividends  unpaid 

912. 12 

13,797.90 

2,  841. 12 

2,  593. 12 

391. 12 

Individual  deposits  .. 
U.  S.  deposits 

4,  990,  942. 41 
39, 164.  57 
5,  835.  43 

6,  434,  750.  27 
39,  824.  07 
4,  850.  08 

7,  773,  668.  97 
47, 126.  87 
2,  873. 13 

9,  620,  361.  46 
36,  213.  89 
13,786.11 

6,  836,  051.  52 
38, 100. 40 
11,  899.  69 

Dept’sU.  S.dis.officers 

Notes  rediscounted . . . 
Bills  payable 

64,  238.  90 
50,  000. 00 

26,  738.  90 

21,738.  90 

21,  738.  90 

21,  738.  90 

Other  liabilities 

Total 

13,  348,384.18 

13,806,112.94 

1 

15,  342,  636.  77 

17,  288,  947. 15 

14,  204, 824.  47 
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Abstract  of  Reports  since  September  28,  1895, 

CITY  OF  BROOKLYN. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
IJ.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks . . 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit  . 
*5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

$11,816,  351.33 
2,  635.  57 
642,  000.  00 
10  J,  O 'O.  00 

5,  000.00 
47,  000.  00 

2,  352, 877.  37 
443,  500.  00 
158,  678.  00 
112,897.13 
60,  220.  61 
2,632,161.23 
44.  569.  20 
777,651.59 
260,  906.  00 
7,301.04 
785,  641.77 
1,544,  608.  00 
40,  000.  00 
28,  890.  00 

6,  620.  00 

$10,  610,  227.  47 

2,  247.  70 
642,  000.  00 
100,  000.  00 

5,  000.  00 
46, 125.  00 

2, 317,  232.  30 
442,  850.  00 
177,  678.  00 
129,  316.  55 
70,  255.  06 

1,  770,  545. 04 
41.658.  72 
819, 110.  36 
177,  020. 00 

6,  901.  92 
711,615.  20 

1,244,527.  00 

$10,601,002. 89 
1,716.  07 
642,  000.  00 
200,  000.  00 
5,  000.  00 
54,  250.  00 
2,  237,  358.  42 
442,  850.  00 
213,  045.  00 
83,  784. 11 
84,915.  75 
2,805,  111.31 
61,048.71 
708,  961.  95 
178,  887.  00 
9,319.  70 
1,056,  060.81 

1,  467,  057.  00 

$10,  540,  839. 72 
5,  467.  49 
642,  000.  00 
200,  000.  00 
5,  000.  00 
52,  875.  00 
2,  328,  067.  98 
442,  850.  00 
215,  580.51 
94,  375.  85 
89,  779.  70 
2, 531,259.  94 
79,  648. 42 
656,  556.  58 
194,  748.  00 
7,475.91 
1,013,  558.  22 

1,  298, 123.  00 

$10, 394,21372? 

7,  628.  51 
642,000.  00 
200,  000. 00 

5,  000.  00 
52,  500.  00 

2,  484,  998. 00 
442,  850. 00 
233,  360.  03 
93,  987.  53 
105, 148.  23 
2,  276,  452. 90 
73,  851.  98 
900,  315.  96 
230.  305.  00 

6,  328. 48 
1,286,  091.75 
1, 138,  845.  00 

1, 123.  00 

28,  890.  00 

28,  890.  00 

28,  890.  00 

21,  869,  508.  84 

19,  344,  323.  32 

20, 881,258.72 

20,427,096.32 

20,  602,  766. 58 

NORTH  CAROLINA. 


27  banks. 

27  banks. 

27  banks. 

28  banks. 

28  banks. 

Loans  and  discounts  - 
Overdrafts 

$6,  379,  256.  01 
213,  270.  07 
804,  000.  00 
100,  000.  00 
12,  500.  00 
52,  250.  00 

312,  816.  97 

313,  597.  03 
119,481. 10 
468,  396.  25 
244,  795.  81 
649,  722.  37 

74,  347.  23 

$6,  596,  774.  64 
133,  652.  68 
804,  000.  00 
150,  000.  00 
4,  500.  00 
64,  634.31 
314,  642.  76 
310,  084.  53 
119,  668.  60 
356,  450.  97 
194, 152.  52 
563,  326.  73 
47,  458.  68 

$6,  682,  404.  58 
114,  076.  00 
804,  000.  00 
150,  000.  00 

$6,  721,556.  82 
90,  959.  80 
789,  000.  00 
150,  000.  00 

$6,  432,  705.  55 
215,  089. 39 
806,  000. 00 
150,  000. 00 

Bonds  for  circulation. 
Bonds  for  deposits. .. 
U.  S.  bonds  on  hand.. 
Premiums  on  bonds.. 
Stocks,  securities, etc 
Banking  house,  etc.. 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’veag’ts 
Cash  items 

62,  687.  50 
304,  077.  73 
310,  180.  98 
119,  726.  61 
374,  082.  57 
170,  872.  75 
549,  801. 44 
75,  799.  26 

57,  855.  00 
305,  244.  94 
313,  615.52 
125,  712.  64 
285,  760.  21 
155, 119.  03 
571,685.38 
64,  401.  92 

57,  901.  87 

316.603.13 
320,  832. 87  ' 
127,  443.  65 

402.308.14 
246,  368. 46 
577,  955.  05 

64,  042. 00 
230.  72 
89,  149. 00 

4,  547. 76 
518,047.  39 
261,  028. 00 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 
Specie 

74,  091.00 
6.  093.  09 
478,  338.  89 
258, 152.  00 

78,  640.  00 

6,  229.  39 
513,861.87 
261,  407.  00 

58,  379.  00 

4,  562.  55 
537,  042.  75 
240, 192.  00 

70,  866.  00 
5,  345.  37 
502,516.45 
188,  769.  00 

Legal-tender  notes. . . 
T7.  S.  cert’s  of  deposit. 
5%  fund,  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

35,  604.  75 

1,  829.  66 

30,  794.  75 
1,257.  60 

33,  654.  81 

1,  686.  94 

31,  202.31 

1,  762.  50 

32,  763. 41 
990. 40 

10,  598,  542.  23 

10,  551,  537.  03 

10,  593,  227.  47 

10,  431,  372.  89 

10,  624,  006. 79 

NORTH  DAKOTA. 


32  banks. 

31  banks. 

30  banks. 

29  banks. 

29  banks. 

Loans  and  discounts. 
Overdrafts 

$5,  579,  516.  21 
43,  704.  50 
579,  500.  00 
50,  000.  00 

$5,  544,  702. 48 
39,  998.  89 
567  000.00 
50,  000.  00 

$5, 147, 168.  99 
34,  766.  30 
502,  500.  00 

$5, 155, 437.  09 
44, 137.  61 
490,  000.  00 

$4,  992, 140. 83 
40,  381. 92 
490,  000.  00 

Bonds  for  circulation . 
Bonds  for  deposits. .. 
TT.  S.  bonds  on  hand 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 
Real  estate,  etc 

19,  455. 16 
494,  946.  34 
452,  598.  92 
348,  381.  99 
74,  202.  57 
144,  075.  62 
759,  648.  20 
65,  402. 11 
8,  956.  04 
58,  144.00 
1,  780.  64 
355.  418.  43 
233, 128.  00 

18,  705. 16 
446, 405. 19 
443,  408.  03 
371,  974.  52 
96,  708.  86 
77,  452. 17 
576, 436.  51 
46,  764.  89 
6,319.12 
37,111.00 
2,  493.26 
326,  300.  25 
131,  034.  00 

16,  464.  54 
440,  269. 16 
433,  419.  04 
330,  481.  68 
60,  629.  57 
39,  S93.  68 
338,  506.  97 
43,  749.  25 
12, 891.72 
24,  229.  00 
3, 185.  28 
308,  049.  00 
126,  211.  00 

16,  464.  54 
432,  220. 82 
421,  494.  54 
326,  727.  61 
30,  661.18 
63,  887.  28 
482,  618.  77 
39,  675. 46 
15,  600.  99 
33,  779.  00 
2,  081.  23 
254,011.50 
154,  218.  00 

16,  214.  54 
396,  246.  75 
434,  599. 19 
338, 884.  93 

83,  346. 13 

71, 478. 33 
889,  556. 40 

58.  471. 47 

22.  671. 54 

46, 097.  00 

2, 437.  85 
’284,  637. 10 
194,  549.  00 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’veag’ts 
Cash  items 

Clear’g-house  exch’gs 
Bills  or  other  banks . . 
Fractional  currency. . 
Specie 

Legal-tender  notes  .. 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

25,  641.  57 
792.  50 

25,  011.  07 

1.  972.  50 

22,  612.  00 
460.  00 

21,  649.  50 
SO').  00 

22.  049.  50 

1.  470. 00 

9,  295,  292.  80 

8,  809,  797.  90 

7,885,487.18  | 

7,  985,  465. 12 

8,  385,  232. 48  | 
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CITY  OF  BROOKLYN. 


Liabilities. 

DECEMBER  13. 

| FEBRUARY  2S. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Capital  stock  

$1,352,  000.00 

$1,352,000.00 

$1,  352,  000.  GO 

$1,352,  000.00 

$1,352,000. 00 

Surplus  fund . . 

Undivided  profits  . . .. 

2,  150.  000.  00 
498  634.  66 

2,218,  000  00 
406,  476.  61 

2.218  000.00 
493,467  65 

2,240.000.  00 
415,  708.  98 

2,  240,  000.  00 

488,  694. 17 

Nat  1 bank  circulation 
State  bank  circulation 

572,  250.  00 
1,  846  00 

569.  850.  00 
1.846.00 

566,  455.  00 
1,846.  00 

572  450.  00 
1.  846.  00 

570, 160.  00 
1,  846.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

234,074  83 
222,231.22 

203,  560.  94 
197,  887.  44 

216  635.75 
242, 111  67 

262, 166.  57 
240,  776.  68 

270, 103.  66 
206,  310.  33 

Dividends  unpaid 

342  64 

561  80 

401.  00 

10,  755.  60 

5,  635.  20 

Individual  deposits  . . 
U S.  deposits  

16,  715,  836. 07 
48,753  48 
41,179.  57 

14.302,633.88 

41,995.65 

49,511.00 

15,584,912.  58 
152,  439.  60 
48,  020.  85 

15,  096,515.18 
165  279.95 
49,  266. 17 

15,  242, 123.91 
174,  244.18 
26,  317.  94 

Dep'ts  tl  S dis. officers 

Notes  rediscounted  . . 

Bills  payable  

Other  liabilities 

32, 360.  37 

4,968.62 

25,  331. 19 

zu,  ooi. 

Total 

21,869,508.84 

19  344,  323.  3? 

20.  881,  258.  72 

20.  427,  096.  32 

20,  602,  766.  58 

NORTH  CAROLINA 


27  banks. 

27  banks 

27  banks. 

28  banks. 

28  banks. 

Capital  stock 

$2,  726,  000.  00 

$2,  686,  000.  00 

$2,  726,  000.  00 

$2,751,000.  00 

$2,  766,  000.  00 

Surplus  fund 

780  423  32 
343,  568,  29 

740.  711. 19 
306,  268.  58 

740,711.19 
355,  514.  56 

756,  225.  67 
286,  085.  36 

759,  025  67 
310, 183.72 

Undivided  profits 

Nat'l-bank  circulation 
State- bank  circulation 

704,  995.  00 

673,  075.  00 

702,  295.  00 

675,  035.  00 

705,  385.  00 

Due  to  national  banks 
Due  to  State  banks  . . 

280,018.88 
224.  431.81 

312,401.46 
267,  844.  45 

264. 110.60 
171,770.01 

249.  127  01 
148,  259.  66 

219.  297.  G7 
199, 160.  27 

Dividends  unpaid 

290.  00 

729.  52 

370,  52 

10,  937.  00 

1,  075.  00 

Individual  deposits  . . 
U.  S.  deposits  

5,  024,  461.  03 
58,  939. 14 
34,  244.  47 

5,  056,  736.  52 
99,  402.  61 
29, 156.  45 

5,  096,  896.  65 
108,567. 15 
56, 117.92 

4,  772,  432.  96 
128, 133.  80 
34,  425.  55 

4,  869,  968.  28 
106,  755. 16 
59,  063.  47 

Dep  tsU  S.  dis  officers 

Notes  rediscounted  . . 
Bills  pavable 

277,617.79 
143,  552.  50 

248,  858.  72 
130,  352.  50 

221,  373.  87 
149,  500.  00 

351,210.88 
249,  500.  00 
i o nnn  nn 

311,599.  89 
297,  492.  66 

1 q non  nn 

Other  liabilities 

Total 

10,  598,  542.  23 

10,551,537.03 

10,  593,  227.  47 

10,  431,372.  89 

10,  624, 006.  79 

NORTH  DAKOTA. 


32  banks. 

31  banks. 

30  banks. 

29  banks. 

29  banks. 

Capital  stock 

$2, 185,  000.  00 

$2,  135,  000.  00 

$1,885,000. 00 

$1,810,  000. 00 

$1,  810,  000.  00 

Surplus  fund 

393,  798.  60 
284,  731. 18 

382,  664.  42 
229, 183.  45 

374,  283.  00 
227,451.64 

373,  400.  00 
210,  372.  00 

375.  371.74 
230,112.  82 

Undivided  jirofits 

STat’l-bank  circulation 
State  bank  circulation 

520, 190.  00 

507,  910.  00 

451,492.50 

440,577,50 

440,  297.  50 

Due  to  national  banks 
Due  to  State  banks . . . 

45, 159  58 
189,  818.  37 

28,  181  59 
134,  819.  09 

18, 109.03 
118,306.  93 

10,514.75 

107,587.76 

15,  346.  18 
178,  088.  61 

Dividends  unpaid 

1,305.  00 

1,  465.  00 

789.  00 

5,  644.  00 

2,  726.  00 

ndividnal  deposits  .. 
U.S.  deposits 

5,  548,  489.  57 
5,  932.  27 
34,  725.  68 

5, 163,  343.  27 
6.716.  84 

4,513,  337.  59 

4,  549,  228.  06 

5,  047,  948.  38 

Dep'ts  U.S.dis. officers 

ffotes  rediscounted  .. 
Bills  payable 

35,  558.  82 

23,  595.  42 
34,  000.  00 
28,  547. 13 

54,  905.  42 
124,  850.  00 
5,200.00 

87,  264.  49 
204,  253.  00 

5,  200.  00 

117,  641.05 
360,  500.  00 

60,  341.  25 
225,  000.  00 

Dther  liabilities 

Total 

9,295,292.80  1 

8,  809,  797.  90 

7,885,487.18 

7,  985,  465. 12 

8,  385.  232.  48 
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Abstract  of  Reports  since  September  28,  1893 


/ 


OHIO, 


Resources. 


Loans  and  discounts. 

Overdrafts 

Ronds  for  circulation . 
Ronds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Ranking  bouse,  etc  . . 

Real  estate,  etc 

Duefrom  nat'l  banks 
Duefrom  State  banks 
Due  from  res’ve  ag'ts 

Cash  items 

Clear ’g-house  exch ’gs 
Bills  of  other  banks . . 
Fractional  currency . . 

Specie 

Legal-tender  notes.  . 
IT.  5.  cert’s  of  deposit . 
5%  fund  with  Treas. 
Due  fromU.  S.  Treas . 

Total 


December  13. 

FEBRUABY  28. 

MAY  7. 

JULY  14. 

223  banks. 

223  banks. 

224  banks. 

224  banks. 

$71,  008  478.  90 

$70,  346,  532.  47 

$70, 100,  249.  28 

$69, 856,  280. 14 

498,  298. 15 

485,  958.  35 

428,  328.  70 

496,  794.  78 

10,  706.  250.  00 

11,  049.  250.  00 

11,  520,  000.  00 

11,680,  000.  00 

528,  000.  00 

528,  000.  00 

528,  000.  00 

528,  000.  00 

434,  250.  00 

565,  750.  00 

643,  100.  00 

560,  250.  00 

675,  231.  15 

719,  568.92 

751,  326.  46 

757,  379. 75 

6,  261,  243.  61 

6,018,714.91 

5,  871,268.  79 

5,  808,  862.  65 

2. 186,881.72 

2, 183, 826.  08 

2,  178,  066.  68 

2, 195,  367.  71 

1.061,562.88 

1 098,399.75 

1, 122,360.73 

1, 126,  395.  62 

1,439,539.  78 

1,771,053.37 

1,700,  995.  65 

1,619,115.  04 

479.001.69 

416,  964.14 

525,  415. 15 

610,  812. 47 

6,  931,  291.86 

7,  274,  647.  89 

6.  758,  008.  22 

7,803,179.  88 

453,  707.  64 

500,  914.  65 

499,  429.  97 

488,  437.  77 

172,  833.  83 

197, 159.21 

151, 126.  90 

209,  736. 59 

802,  223.  00 

1 123,467.00 

1,155,109.00 

1,121, 185.00 

39.  763.  09 

47,  942.  58 

41, 124.  03 

44,129.  26 

4,  820.  679.  24 

4,  766,  488.  60 

4,  799,  203.  02 

4,  796,  219.  74 

2. 443,  588.  00 

3, 110,  420.  00 

3, 189,  545.  00 

2,  890,  507.  00 

453  293.  07 

448,  576.  65 

468.  905. 16 

501,  054.  03 

27,  025.  01 

33,  681.  58 

18,  045.  69 

21,  389.  35 

111,423,202.  62 

112,  687,  316. 15 

112, 449,  608.  43 

113,115,  096.  78 

OCTOBER  6. 


223  banks. 


$66. 668, 
455, 
11,832, 
528, 
515, 
736, 

5,  628, 

2, 100, 

982, 
1,  575, 
578, 

6,  993, 
531, 
165, 

1,327, 
44, 
5,  027, 
3,531, 


941.76 
969.  45 
500.  00 
000.  00 

900. 00 
649.  20 
804. 25 
973. 21 
928.  23 

686. 74 

521.75 
938.59 
815. 78 
140.  77 
368.  00 
663.  77 
062.  05. 

225. 00 


504,  607.  52 
13,  395. 96 1 


109,  834,  092.  03’ 


CITY  OF  CINCINNATI 


Loans  and  discounts. 

Overdrafts 

Ronds  for  circulation . 
Bonds  for  deposits... 
U.  S.  bonds  on  hand.. 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Duefrom  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal-tender  notes . . . 
U.S.cert’s  of  deposit. 
5%  fund  with  Treas. 
Duefrom  D.  S.  Treas. 


13  banks. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

$24,865,  811.  65 

$24,  399,  630.  77 

$23,  829,  375. 19 

$23,  802,  289.  96 

$22, 030,  065.  87’ 

13,  630.  39 

10,811.84 

39,  812.  24 

24,  942.  41 

16,025.  89 

3,562,000.00 

4,  056,  000.  00 

5,  056,  000.  00 

5,071,000.  00 

5,  322,  500. 00 

850,  000.  00 

850,  000.  00 

850,  000.  00 

850,  000.  00 

850  000.  00 

560,  050.  00 

762, 150.  00 

921,  250.  00 

685,  600.  00 

575,  650. 00 

617,  298.  45 

683,  578. 17 

832.411.58 

697, 125.  71 

695,  644.  73 

3,  069,  867.10 

2,918,  970.07 

2,514,424.91 

2, 594,  709.  60 

2,  801,553.38- 

359,  931.56 

478,  481.  56 

469,  980.  30 

472,  700.  61 

485,718.  94 1 

59,  535.  65 

59,  856.  41 

59,  856.41 

58,  848.  91 

56, 833.34 

2,  581,147.  74 

2,  025,  029. 54 

2,  035,  520.  89 

2,638, 109.11 

2, 155,675. 32 

753,909  77 

608,  689.  62 

668,  278.  36 

547,  128.  26 

587,  788. 84. 

3,  517,  340.  85 

2,  851,  597. 12 

2,  366,  044.  58 

3,  695,  786.  77 

2,  692.  059.  45 

180,  399.  53 

109,  834.  65 

186,  054.  38 

195,513.38 

173,  669. 65 

128,  744.  36 

207, 117.  09 

252,  928.  32 

184,  358.  53 

271. 105. 97 

220, 091.00 

230,  554.  00 

211,073.00 

224,941.00 

211. 922.  00 

2,  448.  85 

3,  735. 13 

3,  095.  62 

2,  748.  72 

2,  879.  79 

2,  001,  804.  72 

1,  574,  692. 19 

1,714,363.39 

1,600,174.74 

1,486.514.66 

1,  721,  635.  00 

2,  308,  410.  00 

2,  339,  220.  00 

2,  216,  064. 00 

2,323,478.00 

480,  000.  00 

320,  000.  00 

350,  000.  00 

360,  000.  00 

760.  000.  00 

160,  290.  00 

175,  770.  00 

217,  520.  00 

228, 195.  00 

237,  762. 50 

800.  00 

27,  300.  00 

6,  500.  00 

10,  850. 00 

45,  705,  936.  62 

44,  635,  688. 16 

44,  974,  509. 17 

46, 156,  736.  71 

43,  747,  698. 33 

CITY  OF  CLEVELAND. 


12  banks. 

12  banks. 

12  banks.  12  banks. 



12  banks. 

Loans  and  discounts. 

Overdrafts 

Ronds  for  circulation . 
Ronds  for  deposits. . . 
U.  S.  bonds  on  hand.. 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Ranking  house,  etc .. 

Real  estate,  etc 

Duefrom  nat’l  banks . 
Duefrom  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal -tender  notes  - . . 
D.  S.  cert’s  of  deposit. 

$27,  072,  287.  23 
49, 151.  44 

1,  245,  000.00 

60,  000.  00 
120,  000.  00 
58, 136.  75 
682,514.18 
514,  822.  87 
213,  451.  07 
1,661,  499.96 
697,  710.  08 

2,  465,  438. 12 

93.  925.  24 
282,  907.  05 
116,  343.  00 
4,413.  35 
2,  016,  722.  00 
1,  013,  500.  00 

$27,  623, 110. 10 
64,  423.  24 
1,  390,  000.  00 
60,  000.  00 

$27,  077,  616.  93 
50,  009.  85 
1,  400,  000.  00 
60,  000.  00 

$26,  827, 143.  52 
42,  892. 18 
1, 400,  000.  00 
60,  GOO.  00 

$27,411,913. 93 
29,  279. 53 
1,  450,  000. 00 
60,  000. 00> 

59,  696.  38 
671,094.70 
514,  971.  37 
213,  451.07 

1,  754,  329.  03 
539,  808.  71 

2,  279,  602.  81 
127,  410.  39 
193,  982.  82 
105,  203.  00 

6,  480.  50 

1,  803,  485.  60 
884,  456.  00 

46,  790.  72 
683,  431.11 
509,  971.37 
212,  451. 07 
1,889.  326.18 
651,  373.  85 
2,  274,891.88 
127,  777.  98 
257,  606.  27 
124,  316.  00 
6,  050. 14 
1,  864,  360.  00 

1,  083,  900.  00 

46,  790.  72 
675,  431. 11 
509,  971. 37 
212, 451.07 

1,  561,  425.  24 
574,  080.  28 

2,  613.460.19 

56,  901.  08 
223,  801.  72 
125,  291.  00 
4,  850. 52 

1,  835.  734. 00 
967,  600.  00 

53, 290. 72 
676, 431.11' 
509, 971. 37" 
267, 192. 75? 
1,470, 199. 02.: 

533,  643  0» 
2,  351,  267. 83 
84, 570. 601 
242,  863.  35. 
132, 126. 0i» 
6,  432.  49 
1,  850,  462.  25T 
1,  013,  270. 01* 

5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

Total 

55,  365.  00 
11,  000.  00 

55,  506.  50 
15, 000.  00 

61,  270.  00  60,  760.  00 

12,  260.  00  14. 500. 00 

64.  880. 001 
13.  252. 10i 

38, 434, 187.  34 

38,  362,  012.  22 

38,  393, 403. 35  37, 813,  084. 00 

38.  221.046. 0? 
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Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

228  banks. 

223  banks. 

224  banks. 

224  banks. 

223  banks. 

Capital  stock 

- $27,  850, 100.  00 

$27,  860,  720.  00 

$28,  003,  060.  00 

$28,  028,  060.  00 

$27,  780,  100.  00 

Surplus  fund 

Undivided  profits 

8, 139,  373.  47 
2,451,483.96 

8, 117,  442.  97 
2,  374,  468.  63 

8, 116,  568.  75 
2,  178,  772.  27 

8, 123, 472.  54 
2,  267,  737.  62 

8,  096, 437.  54 
2,  664,  482. 77 

Nat’l-bank  circulatioi 
State-bank  circulatioi 

i 9,520,174.00 
i 688.00 

9,  705,  490.  00 
088.  00 

10, 149,  475.  00 

10,  324,257.  50 

10,  554,761.00 

Due  to  national  banks 
Due  to  State  banks.. 

? 1,709,838.98 

892,  230.  73 

1,617,347.  97 
1,  020,  950.  58 

1,  704,  052.  56 
1,  016,  840. 14 

*1,  552,  853.  05 
1,  003,  659.  73 

1,  442,  091.  93 
829,  464.  39 

Dividends  unpaid. . . 

31,  722.  21 

27,  097.  65 

85,  253.  60 

87,  937.  50 

46,  550.  50 

Individual  deposits  .. 

U.  S.  deposits 

Dep  tsTT.S.dis. officers 

59,  025.  294.  72 
248,  614.42 
167,521. 18 

60,  264,  617. 17 
288,816.31 
191,  785.  02 

59, 444, 138.  52 
414, 101.  02 
102, 163.  20 

60,  015,  363.  35 
323,  857.  58 
195,  060.  01 

56,815,645. 35 
341,398. 90 
184,  853.  93 

Notes  rodiscounted . . 
Bills  payable 

749,  321.  90 
419,  000.  00 
217,  839.  05 

785,  744.  32 
257,  700.  00 
168,  447.  53 

669,  030.  29 
302,  950.  00 
263,  203.  08 

631,832.  54 
372,  700.  00 
188,  305.  36 

669,  326.  37 

Other  liabilities 

231,  500.  00 

177,  479.  35 

Total 

111,423,202.  62 

112,  687,316.  15 

112,  449,608.  43 

113, 115,  096.  78 

109,  834,  092.  03 

CITY 

OF  CINCINNATI. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

Capital  stock 

$8,  400,  000.  00 

$8,  400,  000.  00 

$8,  000,  000.  00 

$8,  000,  000.  00 

$8,  000,  000.  00 

Surplus  fund 

2,  790,  000.  00 
964,  736.  33 

2,  790,  000.  00 
1,  040,  434. 12 

2,  780,  000.  00 
826,  793.  64 

, 2,  780,  000.  00 

999,  070. 93 

2,  780,  000.  00 
1, 130,  194.  34 

Undivided  profits 

Sat’l-bank  circulation 
State-bank  circulation 

3, 124,  600.  00 

3,  505,910.  00 

4,  405,  287.  50 

4,  503, 197.  50 

4,  730, 177.  50 

)ue  to  national  banks 
Due  to  State  banks. . . 

5.  736,  082.  21 
2, 904,  630.  29 

6,  265, 130. 47 
2,  872, 197.  91 

5,  877,  776.  57 
2,  661,945.87 

5,  778,  681.19 
2,  792,  039.  89 

4,  722,  999.  98 
2,  366,  892. 13 

Dividends  unpaid 

3,  015.  00 

1, 103.  75 

84,  442.  25 

13,  780.  75 

6,  066.  25 

ndividual  deposits.. 

J.  S.  deposits 

Dep'ts  U.S.dis. officers 

fot es rediscounted. . . 

19,  724,  964.  58 
778,  098.  66 

17,818,  020.02 
763, 541.  89 

18, 151,877.  86 
831,  036.  08 

19,315,111.76 
849,  804.  69 

17,  934,  280.  76 
855,  492.  37 

120,  000.  00 
375,  000.  00 
684,  350.  00 

Dills  payable 

291,000.  00 
988,  809.  55 

526,  000.  00 
829,  349.  40 

390,  000.  00 
735,  050.  00 

501,  095.  00 
720,  500.  00 

)ther  liabilities 

Total 

45,  705,  936.  62 

44,  635,  688. 16 

44,  974,  509. 17 

46, 156,  736.  71 

43,  747,  698.  33 

CITY 

OF  CLEVELAND. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

apital  stock 

$9,  550,  000.  00 

$9,  550, 000.  00 

$9,  550,  000.  00 

$9,  550,  000.  00 

$9,  550,  000.  00 

urplus  fund 

2,  022,  000.  00 
605,  635.  87 

2,  022,  000.  00 
711,267.  03 

2,  054,  000.  00 
552,  909.  62 

2,  054,  000.  00 
679,  261.  68 

2,  054,  000.  00 
803,  866.  42 

Undivided  profits  

rat  1-bank  circulation 
tate- bank  circulation 

1,  073,  720.  00 

1, 177.  150.  00 

1,243,910.  00 

1,246,  680.00 

1,  292,  410.  00 

ne  to  national  banks 
ue  to  State  banks. . . 

2,  410,  748.  82 

1,  616,  418.  56 

2,  542,  857.  57 
1,870,  603. 15 

2,314,095.  58 

1,  651,  323.  29 

2,  540,  361. 12 

1,  733,  519.  55 

2, 154,  598.  54 
1,739,  881.36 

(vidends  unpaid 

3,  358.  00 

2, 101.00 

34,  052.  50 

2,  285.  50 

2,  082.  00 

idividual  deposits  . . 

. S.  deposits 

ep'ts  U.S.dis. officers 

18,  357,  398.  85 
31,  406.  04 
24,  580.  31 

17, 131,743.  82 
31,253.94 
24,  766.  28 

17,  665,  601.  02 
39,  548. 10 
21,  991.  20 

17,  920,  222.  28 
47,  444.  98 
13,  034.  33 

17,  269,  506.  99 
43,  037.  67 
17,  867. 93 

otcs  rediscounted . . . 
ills  payable 

73,  063.  56 

1,  915,  000.  00 
750,  857.  33 

348,  269.  43 

2,  205,  000.  00 
745,  000.  00 

305,  972.  04 

2,  205,  000.  00 
755,  000.  00 

90,  415.  04 

1, 175,  000.  00 
760,  859.  52 

963,  795. 16 

1,  575,  000.  00 
755,  000.  00 

ther  liabilities 

Total 

38, 434, 187.  34 

38,  362,  012.  22 

38,  393,  403.  35 

37,  813,  084.  00 

38,  221,  046.  07 
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OKLAHOMA. 

Resources. 

DECEMBER  13,  FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

5 banks. 

5 banks. 

4 banks.  | 5 banks. 

5 banks. 

Loans  and  discounts . 
Overdrafts 

$373,  590. 12 
11,165. 46 
62,  500.  00 

$367,  662.  81 
7,  074. 16 
62,  500.  00 

$272,  282. 24 
5,  409.  22 
50,  000.  00 

$318,  902. 75 
6,  199. 30 
62,  500.  00 

$269, 03L17 
3, 620. 4G . 
62, 500. 00 

Bonds  for  circulation . 
Bonds  for  deposits 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc . . 
Peal  estate,  etc 

110,  780.  79 
55,  958.  37 
500.  00 
55,  125.  63 

26,  490.  61 
187,  062.  32 

11,026.  15 
5,  041.  90 
39,  505.  00 
567.  35 

27,  217.  55 
35, 491.  00 

2,  750.  00 
77,  275.  69 
55,  458.  37 
3, 175.  00 
67,  004.  56 
18, 146.  29 
170,  078.  91 
8,  637.  25 
172.  98 
20,  586.  00 
768.  90 
32.  280.  70 
37,  470.  00 

2,  625.  00 
59,  549.  50 
29,  500.  00 

3,  875.  00 
34,  796.  89 

7,  006.  72 
212,917.79 

4,  993.51 
450.  81 

9,  833.  00 
645.  69 
42,  008.  40 
38,  509.  00 

2,  625.  00 
88,271.81 
48,  300.  00 
4,  375.  00 
28,  430.  58 
25,  884.  08 
176,  770.  06 
10,  572.  05 
182.  65 
19,  465.  00 
710.  73 
38,  887. 15 
28,  386.  00 

2, 625. 00 
88,  352. 26 
48, 800.  00  ■ 
4, 375.  00 
67.  061.59 
18,  507.26 
121.  932.  43 
13, 938.  64 
625.  78 
44,  408. 00 
180.  96 
32,  263.  50 « 
46, 8G2.  00 

Duefrom  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

Clear’g-house  exch’gs 
Bills  ot  other  banks. . 
Fraction  alcuri’ency. . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 

5%  fund  with  Treas. 
Due  from  U.  S.Treas. 

2,812.  50 

2,  812.  50 
300.  00 

2,  250.  00 

2,  812.  50 

2,812.50 

Total 

1,  007,  634.  75 

934, 154. 12 

776,  652.  77 

863,  274.  66 

827,  898. 55 



OREGON. 


35  banks. 

1 

34  banks. 

34  banks. 

33  banks. 

33  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
IT.  S.  bonds  on  hand. . 
Pi’emiums  on  bonds. . 
Stocks,  securities,  etc  . 
Banking  house,  etc.. 

Peal  estate,  etc 

Due  fi’om  nat’l  banks . 
Duefi’om  State  banks 
Duo  fromx-es’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  c urrency . . 

Specie 

Legal-tender  notes. . . 
IT.  S.  cer’ts  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

Total 

$7, 145,  932.  89 
151,355. 17 
669,  800.  00 
400,  000.  00 
600,  000.  00 
127,  355.  00 
1,  848,  533. 15 
320,  787.  25 
282,  678.  27 
367,  319.  34 
467,  529.  56 
873,  892.  69 
36,  882.  34 
28, 115.  50 
36,  386. 00 
2,  155.  97 
1,  374,  233.  28 
50,  822.  00 

$6.  795,  549.  48 
109,445  59 
645,  050.  00 
400,  000.  00 
600,  000.  00 
117,  167.  50 
1,888.479.  70 
316,  196.  94 
277,  611  35 
355.  186.97 
394,  649. 13 
648,  924.  81 
31,969.65 
18,  142.  00 
23, 122.  00 

2 102.30 
1,534,336  60 
31,856.  00 

$6,  707,  758.  77 
162.813.  93 
1, 132.  550.  00 
400,  000.  00 
300,  300.  00 
145.  348.  75 
1,  946,  283.  66 
327, 196.  94 
274,  618.  00 
342,  314.  48 
320,  491.  23 
788,  060.  41 
23,  321. 17 
43, 155.  51 
28,  359.  00 
3,  490.  61 

1,  450,  028.  64 
44,  075.  00 

$6,  692, 160. 12 
150,  457.  52 
1, 107,  550.  00 
400,  000.  00 
300,  300.  00 
142, 166.  75 
1,  989,  280.  52 
323,  208.  35 
297,  613.  70 
351,724.91 
307,  500.  25 
741,681.59 
32,  037.  54 
47,  623.  32 
24,  584.  00 
2,  082.  42 
1, 408,  566.  60 
53,  027.  00 

$6,  372,  213. 36 
169,  337. 05 
1, 107, 550. 00 
400,  000.  00 
300,  300. 00 
134,916.  75 
1,117,  278. 89 
323, 208. 35 
316,513. 45 
431,511.  69 
280,813. 96 
606, 877. 87 
43. 098. 38 
45,  673. 15 

12. 805. 00 
1,939. 37 

2,761,103. 20 

29. 675. 00 

29, 140.  50 
1,227,34 

27,  252.  84 

48,  265.  50 
7.34 

49,  828.  50 
407.  34 

49,  828. 50 
19,  962. 84 

14,  814, 146.  25 

14,  217.043.26 

14, 488, 438.  94 

14, 421,  800. 43 

14,524,  606. 8 L 

PENNS  YL  VANIA  . 


341  banks. 


Loans  and  discounts. 

Overdrafts.  

Bonds  for  circulation. 
Bonds  for  deposits. . . 
IT.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Ileal  estate,  etc 

Duefrom  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal -tender  notes  . . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 


$110,  784,  249.  69 
373,  747. 15 
17,011,800.  00 
260,  000.  00 
1,  059,  650.  00 
1,  496,  361.  29 
20,  944,  356.  94 
5,  382, 109.  33 
1,995,  509.  07 
3, 456,979. 44 
1, 199,  889.  20 
16,  333,  073.  33 
1,  022,  296.  93 
75.  871.  04 
923,  738.  00 
88,  442.00 
8,  281,  643.  76 
3,  389, 126.  00 


735,  860.  44 
36,  510.  26 


194,  851,  213.  87 


342  oanks. 

344  banks. 

348  banks. 

348  banks. 

$110,  770, 

091. 

95 

$114,  039, 

622  93 

$113,385,  350.61 

$112,041,198.01 

358, 

965. 

17 

325, 

714. 16 

382.  443.  48 

344,  505.82  ' 

17,  517, 

800. 

00 

18,  340, 

300.  00 

18,  072,  300. 00 

19,  761.300.00 

310, 

000. 

00 

310, 

000.  00 

310,  000.  00 

310. 000. 00* 

1,  350, 

400. 

00 

1,400, 

550.  00 

1, 190,  400.  00 

1, 177,750. 00 

1,610. 

778. 

43 

1,  697, 

018.  57 

1,655,  787.  88 

1,  718,  662.081 

20,  887, 

738. 

32 

20,  768, 

702.  92 

20,  848,  071.  02 

20,  982,  621. 65 

5,  503, 

436. 

49 

5,  605, 

405.  09 

5,  676, 157.  50 

5,  756,  909. 32 ' 

1,  968, 

345. 

33 

2,045, 

481.55 

2.  067,  862.  07 

2,  193.493.80.* 

3,  302, 

770. 

65 

2,  709, 

942. 19 

3.  029,  828.  69 

2.  300,815. 33? 

1,  no, 

405. 

17 

L 128, 

455.  36 

1.  086,  629.  45 

963.645. 23; 

16,  585, 

024. 

23 

15,911, 

318. 12 

15.985,  373.  66 

14, 478,  971.  78* 

847, 

273. 

09 

858, 

534.  32 

1,  020, 133.  14 

1,  030, 454. 94* 

93, 

723 

68 

133, 

649.  08 

106,  396.  96 

111,435. 331 

1,060 

634. 

00 

1.123, 

104  00 

986,  771.00 

1, 131,953. 00* 

99, 

489, 

07 

102, 

562. 13 

100, 134.  38 

96, 185. 68* 

7,  962, 

359. 

54 

8,  569, 

720.  66 

8,  385,  594.  96 

8,  749.  388. 581 

3,  723, 

773. 

00 

4, 118, 

074.  00 

3,  360,  598.  00 

4,  280, 727  001 

760, 

337. 

64 

793, 

203. 18 

815,  699.  69 

858, 208.  69 1 

124, 

040. 

49 

26, 

655.  26 

18,  0S9.  67 

28. 18tl.  401 

195,  947, 

386. 

25 

200,  008, 

013.  52 

199,  083.  622. 16 

198, 321, 477. 70^ 

Total 
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Arranged  by  States  and  Reserve  Cities— Continued. 


OKLAHOMA. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

5 banks. 

5 banks. 

4 banks. 

5 banks. 

5 banks. 

Capital  stock 

$250,  000.  00 

$250,  000.  00 

$200,  000.  00 

$250,  000.  00 

$250,  000  00 

Surplus  fund 

31.900.00 
22,  913.  05 

32,  300.  00 
8,407  20 

32,  300.  00 
11,006.  68 

32,  500.  00 
7,  945.  39 

32,  500.  00 
11,037.65 

Undivided  profits 

J^at ’1-bank  circulation 
State  bank  circulation 

55,  750.  00 

56,  250.  00 

45,  000.  00 

56,  250.  00 

56,  250.  00 

Due  to  national  banks 
Due.  to  State  banks. . . 

19,252.  77 
10,  584.08 

16,  444.41 

17,  570. 65 

3,  635.  83 
25,  658.  03 

3,801.46 
16,  672.  78 

4 469. 11 
24  599.  99 

Dividends  unpaid 

Individual  deposits 

U.  S.  deposits 

617,  234.  25 

548, 181.  86 

459,  052.  23 

496, 105.  03 

449,  041.  80 

Dep  ts  U.S.dis  officers 

Notes  rediscounted. . . 

Dills  payable 

5,  000.  00 

Other  liabilities 

• 

Total 

1,007,  634.  75 

934, 154. 12 

776,  652.  77 

863,  274.  66 

827,  898.  55 

OREGON. 


35  banks. 

34  banks. 

34  banks. 

33  banks. 

33  banks. 

Capital  stock 

$3,  370,  000.  00 

$3.  270,  000.  00 

$3,  270,  000.  00 

$3, 170,  000.  00 

$3, 170,  000.  00 

Surplus  fund 

583.  293. 17 

572,  795.  70 

565,  063.  55 

550,  287.  81 

571,  095.  70 

Undivided  j>rofits 

899,  743.  94 

833,  045.  59 

823, 092.  98 

822,  252. 35 

823,  227.  76 

Nat ’1  bank  circulation 

563,  960.  00 

552,  727.  50 

797,  887.  50 

946,  097. 50 

993,  047.  50 

State-bank  circulation 

Due  to  national  banks 

574,  226.  45 

753,  298.  82 

616,  058. 12 

702,  390.  32 

649,  774.  20 

Due  to  State  banks . . . 

427,  713.  83 

493,  436.  53 

492,  656.  94 

356,  628.  95 

501  i 076. 16 

Dividends  unpaid 

4,  220  00 

6,  864.  00 

4,  982.  00 

10,  276.  00 

7,  567.  00 

Individual  deposits  . . 

7,  871,757.  25 

7.  225,  783.  76 

7,  386,412.76 

7,  384. 192.  21 

7,  347,  681.  51 

17.  S.  deposits 

26,516.  29 

10,214.  44 

92,  029.  54 

201.304.71 

76,  929.  70 

Dep’tsU.S.  dis. officers 

333,  382.  13 

344,  423.  27 

307,  799.  05 

155,  441.  71 

307.  790.  53 

Notes  rediscounted. . . 

39,121.81 

52,010.00 

33,  219.  65 

45,  628.  02 

17,  537.  65 

Bills  payable 

85,  000.  00 

91.  350.  00 

82,  650.  00 

74,  500.  00 

56.  610.  67 

Other  liabilities 

35,211.38 

11,093.  65 

16,  5S6.  85 

2,  800.  85 

2,  268.  43 

Total 

14,814,146.  25 

14,  217,  043.  26 

14,  488, 438.  94 

14,  421,  800.  43 

14,  524,  606.  81 

PENNSYLVANIA. 


341  banks. 

342  banks. 

344  banks. 

348  banks. 

348  banks. 

Capital  stock 

$40,  280,  490.  00 

$40,  379,  890.  00 

$40,  478,  890.  00 

$40,  543,  390.  00 

$40,  598,  820.  00 

Surplus  fund 

19,  367, 107.  34 

19,641,451.25 

19,801,  164.96 

20,  331,952.  05 

20,  350,  442.  05 

Undivided  profits 

4,  884,  078.  08 

4,510,  356.51 

4,757,489.45 

4, 120,  640.  23 

4,941,355.26 

Nat’l-bank  circulation 

15,  056,  272.  50 

15,  405,  057.  50 

16,  220,  237.  50 

16,  496,  967.  50 

17,  505,  887.  50 

State-bank  circulation 

1,543.  00 

1,543.00 

1,  543.  00 

1,  543.  00 

1,543.00 

Due  to  national  banks 

5,  446,  494.  67 

4,  244,  472.  07 

3,  347,  433.  48 

4,  039,  846.  67 

2,  427,  591.  18 

Due  to  State  banks . . . 

745,  988.  95 

698,  210.  03 

648,  324.  07 

684,  384.  77 

689,021.65 

Dividends  unpaid 

161,719.  79 

137, 846.  85 

389,  785.  73 

318,  490. 43 

129,  754.  40 

Individual  deposits  .. 

107,  482,  580:  64 

109,  584,  875.  41 

113,022,  164.47 

111,368,  270.17 

110,  280.  181.70 

U.  S.  deposits 

224, 184.  60 

266,  705.  21 

294,  581. 16 

297,  593.  58 

295,  935.51 

Dep’ts  U.S.dis. officers 

51,  665.  88 

10,  750.  85 

3,  936.12 

2.  819.21 

4,  348.  58 

Notes  rediscounted.. . 

593,  964.  62 

623,571.36 

586,  549.  87 

508,  326.  89 

764,  964.  56 

Bills  payable 

511,990.  28 

334,  990.  28 

433,  500.  00 

320.  229.  79 

298,  047.  79 

Other  liabilities 

43, 133.  52 

77,  665.  93 

22,  413.  71 

49, 167.  87 

33,  584.52 

Total 

194,  851,213.  87 

195,  947,  386.  25 

200,  008,  013.  52 

199,  083,  622. 16 

198.321,477.  70 
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Abstract  of  Reports  since  September  28,  1895 

CITY  OF  PHILADELPHIA. 


Resources. 

Loans  and  discounts 

Overdrafts 

Bonds  for  circulation 
Bonds  for  deposits. . 
L.  S.  bonds  on  hand. 
Premiums  on  bonds. 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Real  estate,  etc 

Due  from  nat’l  banks 
Due  from  State  banks 
Due  from  res’ve  ag  ts 

Cash  items 

Clear’g-house  excli’gs 
Bills  or  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

Total 

DECEMBER  13. 

FEBRUARY  28.  1 MAY  7. 

JULY  14. 

OCTOBER  6. 

41  banks. 

41  hanks. 

41  banks. 

41  banks. 

41  banks. 

$95,  762,  766.  91 
21.706.  41 
7,  407,  500.  00 
200,  000.  00 
25,  000.  00 
771,445.13 
9,  859,  875.  94 
4,324,146.  69 
655,  227.  83 
7,  463,  029.  03 
1,489,  321.  93 
12, 168,  956.  65 
960  998.  90 
8, 135,  639. 17 
317,  620.  00 
76, 106.  05 
12,  227,  243.  78 
2,812,  427.  00 
3,  590,  000.  00 
333,  337.  50 
63,  860.  58 

$89,  416,  977.  95 
16,  914. 19 
7,  477,  500.  00 
200,  000.  00 
300,  000. 00 
860,  834.  65 
10,  045,  484.  48 
4,  324, 146.  69 
630,131.12 
6, 126,  487.  32 
1,125,  273.14 
10,  593,  020.  84 
1,241,252.  60 
10,  977,  850.  54 
336,  569.  00 
66,  602. 72 
11, 183. 165.  82 
2,  872, 128.  00 
4,  330,  000.  00 
316,  011.89 
54,  064.  60 

$88. 130, 157.  45 
21,  243.  36 
7,  907,  500.  00 
200,  000.  00 
250,  000.  00 
896,  897. 27 
9,  715,  696. 43 
4,331,012. 70 
806,  790.  51 

6,  964,  540. 49 
1, 187,  884.  66 

11,425,  622.  07 
1, 143,  375.  60 

7,  871,296.  03 
345,  064. 00 

61,  270.  86 
12,  707,  520. 29 
3, 182,  841.  00 
3,  910,  000.  00 
355,  654.  09 
129,  751.  80 

$88  230,  372.  89 
22.  974.  92 

7,  627,  500.  00 
200,  000.  00 
375,  000.  00 
824,  899  02 

10,  203,  952.  62 
4,  331.202.61 
635,  788.  02 
6,  809,  521.32 

1,  224,  424.  24 
10, 444,  559.  21 

1, 199,818  14 

8.  690,  732.  39 
425,  442.  00 

58,  450.  74 
11,830,532.  92 

2,  510,  878.  00 

3,  495.  0Q0.  00 
* 343,  237.  50 

117,411.10 

$86,  838,  993. 50 
18,  714. 16  j 

7,  927,  500.  00 
200,000.00  j 

25,000.00 
800,  441.49* 
10, 174,  324. 45 
4,331,  202.61 
630,  506.  09 

6,  570,  797.  47 

1, 132,  096.  22 
10,  739,  404.  09 
1,092,  250.19 

8,  271.  634.  57 
430,  863  00 

63,  868.  26 

9. 199,  577. 89 

2,  646. 183.  00 

5,  020,  000.  00 
355,  472  89 
43,  910  50 

168,  666,  209.  50 

162,  494,  415. 55 

161,544,118.61  159,601,697.64 

156,  512,  740.  98 

CITY  OF  PITTSBURG. 

30  banks. 

30  banks. 

30  banks. 

30  banks. 

30  banks. 

Loans  and  discounts- 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear'g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency . . 

Specie 

Legal-tender  notes . . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

$44, 342,  823.  40 
54, 182.  22 

3,  237,  000.  00 
200,  000.  00 

339,  495.  00 

2,  628,  650.  76 

3,  444,  337.  52 
556, 186. 29 

1,616,  410.  80 
317,  039.  06 

3,  836,  655.  15 
205,  638.  03 

1, 858,  009.  92 
232, 432.  00 
15,  435.  64 

4,  451,  529. 18 

1,  743,  565.  00 

$43,899,  656.  65 
65,  842.  30 
3, 405,  250.  00 
200,  000. 00 
33,  500.  00 
359,  523.  31 

2,  721,  389.  04 

3,  205,  567.  04 
515,331.86 

1, 181,  729.  59 
250,  773. 43 

3,  628,  765.  69 
221,  910. 13 

1,  801,  548.  94 
245,  032.  00 

17,  365.  40 

4,  329,  584. 10 

2,  001,  251.  00 

$44,  609,  241.13 
55,  744.  98 
4,  215,  250.  00 
200,  000.  00 
3,  300.  00 
447,413.  31 

2,  752,  216.  09 
3, 177,  625.  30 

528,  715.  53 

1,  481,  928.  67 
334,  966.  00 

3,  501,  435.  60 
252,  138. 15 

1,  535, 144.  72 
330,  588.  00 

15,  722.71 

4,  493,  736.  65 

2,  605,  205.  00 

$45,304,  021.89 
68,  956.  56 
4,810,  250.  00 
200,  000.  00 

464, 100.  81 

2,  749,  815.  95 

3,  193,  250.  95 
537, 164.  77 

1,  702,  288.  58 
300,  355.  57 

3,  889,  238.  98 
322,  657.  80 

1,681,613.  26 
283,  426.  00 
14,  203.  56 

4,  320,  860.  70 

2,  044,  351.  00 

$43,  923,  195.  85 
82,  950.  61 

4,  960.  250.  00 
200,  000.  00 
500. 00 
469, 133.  31 

2,  832,  447. 13 

3,  230,  566.  29 
539,  672. 10 

1,  233.  882.  94 
267,  602.  37 

3,613,378.  38 
278,  504. 19 

1,953,  065.  45 
338,  006.  00 
18,525. 11 

4,  536,  556.  95 

2,  332,  774.  00 

27,  270.  00 

159,  972.  84 
20,  500.  00 

184,711.25 
40,  500.  00 

215,  596.  25  J 
130,960.00 

215,  226.  25 

42,  525  00 

Total 

69,  237,  879.  97 

68,  264,  493.  32 

70,  765,  583.  09 

72,233,112.63 

71,068,  761.93 

RHODE  ISLAND. 


58  banks. 

58  banks. 

58  banks. 

57  banks. 

57  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circula  tion . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand.. 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  Statebanks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal-tender  notes . . . 
IT . S.  cert’s  of  deposit. 
5%  fund  with  Treas . 
Due  fromU.  S.  Treas. 

Total 

. 

$36, 131,  820.  67 
47,  361. 10 
7,  520,  000.  00 
100,  000.  00 
150,  050. 00 
607,  984. 11 
3,018,419. 06 
1,  017,  809.  81 
143,111,62 
1, 119,  702.  00 
92,  079.  98 
3, 106,  833.  42 
158,  762.  57 
331,  572.  06 
424,  998.  00 
17,  018.  56 

1,  067,  833.  63 
760,  074.  00 

$35,  225,  713.  94 
32,  217.  65 
7,  710,  000.  00 
100,  000.  00 
150,  800.  00 
619,  293.  54 
2,  963.  375.  69 
1,  017,  809.  81 
143, 111.62 
1,  067,  527.  85 
44,  026. 13 
2,517,  694.  77 
143,  052.  81 
244,  714.  06 
442  375.00 
21,  614.  78 
1,079, 181.80 
702,  688.  00 

$35, 122,  870.  01 
32,  256.  76 
7,  880,  000.  00 
100,  000.  00 
100,  800.  00 
613,  224.  94 
3,  007,  804.  87 
1,  015,  484.  40 
143,  086.  62 
906,  470.  56 
83,  720.  55 
3,  083,  478.  91 
118,  610.70 
235,  778.  81 
415, 125. 00 
19,310.  39 
1,  089,  054.  08 
720, 196.  00 

$35,780,241.48 
40,  229. 13 
7,  930,  000  00 
100,  000.  00 
110,  800.  00 
614,  482.  14 
3,  049,  406.  70 
1,  014.  484.  40 
155.610.01 
1,  028,  505. 15 
58,  668.  03 
3,564,314.74 
132,  850.  64 
244,  833.  78 
427.  931.  00 
20,  859.  37 

1,  082.  755.  80 
735,  930.  00 

$35,  022,  769.  71 
37, 178.  34 

8, 182.  500.  00 
100,  000.  00 
130.  800.  00 
616.  938. 73 

3,  062,  332.  73 

1,  013.  859. 40 
168,585.01 
940,  369.  56 
65,  926. 41 

3,  264.  363. 11 
139, 133.43 
277,  925.  20 
371.  218.  00 
21,  697.  86 
1,137.259.73 
683,  559.  00 

33,  288.  90 

336,  905.  00 
40, 102.  00 

342,  657.  50 
23,  379.  50 

342,  624.50 
32,  947.  00 

359,  077.  50 
25,  949.  50 

56, 174,  069.  49 

54,602,204.45  ( 

55,  053,  309.  60 

56,  46 1 , 473.  87 

55,  621, 443.  22  | 
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Arranged  by  States  and  Reserve  Cities — Continued. 


CITY  OF  PHILADELPHIA. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

41  banks. 

j 41  banks. 

41  banks. 

41  banks. 

41  banks. 

Capital  stork 

$21,  865,  000.  00 

$21,  865,  000.  00 

$21,965,000.00 

$21,  965,  000. 00 

$21,  965,  000.  00 

Surplus  fund 

14, 863,  000.  00 
2,  526,  678.  00 

14,  688,  000.  00 
2,  767,  614.  06 

14,  638,  000.  00 
2,  409,  970.  21 

14,  673,  000.  00 
2,  583,  597.  28 

14,  673,  000.  00 
3,  049,  980.  88 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

6, 557,  590.  00 

6,  549,  252.  50 

7,  005,  897.  50 

6,  687,  795.  00 

7,  071,  355.  00 

• 

Due  to  national  banks 
Due  to  State  banks. . . 

19.  558, 546.  27 
5,  830,  076.  52 

19, 128,  839.  80 
5,  368,416.11 

17,  426,  202.  58 
5,  330,  424. 88 

18,  625,  338.  93 
5, 622,  285.  65 

17,  209,  596.  38 
5,  050,  960.  39 

Dividends  unpaid 

75,  302.  39 

40,  111.44 

334,  923.  34 

87,  743.  54 

40, 192. 44 

Individual  deposits  . . 
U.  S.  deposits 

96,  926,  558.  29 
185,458  03 

87,150,105.18 
176.  258.  40 

91,092, 151.37 
153,  398.  29 

1,  243.  95 

88,  706,  765.  80 
203,  783.  33 

i an 

86,  374,  255.  69 
198,  358. 33 
1,  901.87 

Dep’ts  (l.S.dis  officers 

325,  000.  00 

50,  352.  31 
395,  000.  00 

Notes  rediscounted. . . 

93, 140.  00 
785,  000.  00 

Dills  payable 

278,  000.  00 

297,  414.  21 
889,  492.  28 

Other  liabilities 

4,  435,818.  06 

Total j 

168, 666,  209.  50 

162, 494,  415.  55 

161,544,118.  61 

159,  601,  697.  64 

156,  512,  740. 98 

CITY  OF  PITTSBURG. 


30  banks. 

30  banks. 

30  banks. 

30  banks. 

30  banks. 

Capital  stock 

$12,  060,  250.  00 

$12, 100,  000.  00 

$12, 100,  000.  00 

$12, 100,  000.  00 

$12, 100,  000.  00 

Surplus  fund 

9,  072,  818. 18 

9,  229,  318. 18 

9,  371,618.18 

9.  420,  543. 18 

9,421,218. 18 

Undivided  profits 

1,518,395.12 

1,  370, 833.  00 

1,  371,  549.  77 

1,  345,  268. 22 

1,  609, 149. 15 

Nat’l-bank  circulation 
State-bank  circulation 

2,  876,  647.  50 

3,  051,  267.  50 

3,  772,  372.  50 

4,  287,  572.  50 

4,422,  222.50 

Due  to  national  banks 

5,  306,  649. 86 
2,  533,  807.  77 

5,  324,  326.  51 

5,  ICO,  678.  77 

5,  303,  774.  97 

4,  690,  555.  40 

Due  to  State  banks. . . 

2,329,  891.41 

2,  269,  018.  59 

2, 147,  567. 75 

1,964,020. 54 

Dividends  unpaid 

65,  219. 88 

56,  316.  38 

137,  814.  63 

124, 194. 13 

56,  323.  38 

Individual  deposits  .. 

35,  450,  747.  02 

33,  587,  971.07 

35,  582,  612.  92 

36,  758, 963.  83 

35,489,114.81 

TJ.  S.  deposits 

88,  667.  51 

131,916.  81 

95,  905. 17 

149,  632.  47 

129.  461.  23 

Dep  ts  U.S.dis. officers 

91,663.40 

52,  909.  86 

107,  262.  04 

51,  252.  27 

65,  515.  28 

Notes  rediscounted. . . 
Bills  payable 

170,  513.  73 

1,  027,  242.  60 

694,  250.  52 
160,  000.  00 

460,  653.  31 
80,  000.  00 

840,  488. 18 
228, 193.  28 

Other  liabilities 

2,  500.  00 

2,  500.  00 

2,  500.  00 

3,  690.  00 

52,  500. 00 

Total 

69,  237,  879.  97 

68,  264,  493.  32 

70,  765,  583.  09 

72,  233, 112.  63 

71,  068,  761. 93 

RHODE  ISLAND. 

« 

58  banks. 

58  banks. 

58  banks. 

57  banks. 

57  banks. 

Capital  stock 

$19,  537,  050.  00 

$19,  537,  050.  00 

$19,  537,  050.  00 

$19,  337,  050.  00 

$19,  337,  050.  00 

Surplus  fund 

5. 139,  507.  43 

5, 137,  667.  29 

5, 198,  684.  88 

5,  235,  064.  82 

5,  246,  753.  62 

Undivided  profits 

1,  298,  920.  08 

1,  340,  203.  35 

1,  292,  399.  08 

1, 192,129.  96 

1,294,  971.64 

Nat’l-bank  circulation 
State-ban  k circulat  ion 

6,  609,  635.  00 

6,  671,  870.  00 

6,  970, 575.  00 

7,  033,  847.  50 

7,  284,  530.  00 

Due  to  national  banks 

2,  293.  056.  62 

1,  773,  520.  92 

1,  362,  461.  34 

1,  509,  277.  25 

1,712,  837. 10 

Due  to  State  banks. . . 

1,  654,  8?5.  52 

1,  528,  440.  28 

1,  636,  580.  01 

1,  635,  573. 10 

1,  415,  664. 33 

Dividends  unpaid 

52, 106.  96 

61,471.19 

94,  626.  36 

114,  546.61 

87,  542.  65 

Individual  deposits  .. 

19, 174,  008.  51 

18,206,461.66 

18,  639,  364. 10 

19,  949,  586. 17 

19,  037,  534.  70 

[J.  S.  deposits 

Dep’ts  U.S.dis. officers 

Notes  rediscounted  .. 
Bills  payable 

74,  317.  25 

78,  263.  49 

84,  418.  85 

93,  948.  50 

67,  577.  92 

12,  824.  56 

44,  000.  00 
280,  000.  00 

9,  543.  04 

10,  382.  36 

5,  021.  25 
210.  000.  00 

4,  308.  80 

5, 131.  82 
170,  000.  00 

24,  681.  26 

248,  000.  00 

112,  300.  00 

Either  liabilities 

3,817.56 

9,713.23 

11,  746.  37 

97,  009.  34 

Total 

56,  174,  069.  49 

54,602,204.45  j 

55,  053,  309.  60 

56,  467,  473.  87 

55,  621,  443.  23 

7(J4  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


Abstract  of  Reports  since  September  28, 1895, 

SOUTH  CAROLINA. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

10  banks. 

16  banks. 

15  banks. 

15  banks. 

15  banks. 

Loans  and  discounts. 
Overdrafts 

$5, 305,  057.  43 
248,  005.  82 
574,  750.  00 
150,  000.  00 
100.  00 
20,  484.  38 
1,020,  043.40 
120,  979.  31 
48,  285.18 
208,  928.  92 
297,  285.  47 
611,012.31 
120,  420.  83 

$5,  604,  564.  97 
170,  985.  28 
634,  750. 00 
150,  000.  00 
100.  00 
24,  890.  63 
945, 554.  65 
120,  738.  65 
50,  079.  31 
172,  600. 01 
266,  705.  20 
301,317.  77 
57,  751.  99 

$5,  580,  624. 48 
119, 148.91 
749,  750.  00 
150,  000.  00 
100.  00 
38,  953. 13 
924,  968.  73 
111,220.32 
50, 180.81 
153, 146. 52 
218,  358.  20 
332,  276.  83 
27,  557.  99 

$5,  707,  979.  37 
114,  375.  03 
549,  750.  00 
150,  000.  00 
100.  00 
9,  353. 13 
911,  284.  92 
111,  100.  02 
40. 161  51 
108,  040.  87 
145,  134.09 
305,  786.  54 
28, 131.  73 

$5,  856,  344. 32 
140,413.53 
499.  750. 00 
150,  000.  00 
100.  00 
9.  040.  63 
931,496  31 
111,035. 71 
56,  099. 03 
169, 817. 37 
181,460. 76 
440, 120.  27 
133, 105.  36 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Duefrom  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

Clear’g-house  exch’gs 

Bills  ot  other  banks.. 
Fractional  currency . . 
Specie 

3,  448.  04 
272,  251.  20 
333,910.  00 

96,  456.  00 
4,  048.  44 
369,  219.55 
31S,  174.  00 

91,  899. 00 

5,  905.  37 
299,  940.45 
217,  261.00 

54, 492.  00 
7,  746.  58 
294,  819.89 
274,  060.  00 

81,975. 00 
3,  648. 54 
210, 477.  57 
374,  685.  00 

Legal-tender  notes. . . 
U.S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

1,  200.  00 

22,  403.  75 

2,  700.  00 

32,  628.  75 
16,  200.  08 

24,  728.  75 
9,510.  28 

22,178. 75 

4, 100.  00 

9,  470,  459.  04 

9, 313,  040.  20 

9, 120, 120.  57 

8,  846, 554.  71 

9,  375.  848. 15 

SOUTH  DAKOTA. 


33  banks. 

31  banks. 

31  banks. 

31  banks. 

30  banks. 

Loans  and  discounts. 
Overdrafts 

$3,  510,  Oil.  75 
72,  748.  98 
573,  250.  00 
150,  000.  00 

$3,  218,  844.  22 
72,  864.  98 
547,  750.  00 
150,  000.  00 

47,  000.  00 
52,  566.  76 

724,  727.  67 
345.  522.  21 
258,  360. 13 
302,  628.  02 
100,  849. 26 
693,  232.  45 

48,  304.  97 

4, 127.  53 

35,615.  00 

2,  531.  06 
337,  035.  62 
155,  965.  00 

$3,  257,  611.19 
79,  721.  29 
548,  250.  00 
150,  000.  00 
10,  000.  00 
46,  304.  96 
694,  540.  03 
341,033. 15 
282,  806.  74 
242,  926.  93 
54,  085.  99 
781, 136. 97 
30, 547.  49 
3,571.92 
43,  391.  00 
3,  446.  93 
341,787.30 
160,  840.  00 

$3,  360,  477.  15 
84,  380.  62 
548,  250.  00 
150,  000.  00 
10.  000.  00 
43, 181.93 
637,  059.  25 
340,  224.  75 
283,  827.  86 
233,  549.  22 
43, 158.  67 
913,  486.  39 
25,870. 16 
2,  369.  70 
30,  722.  00 
2,  906.  80 
370,  654.  50 
133,  567.  00 

$3, 148,  994. 59 
73,  557. 22 
535,  750.  00 
150,  000.  00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 
Real  estate,  etc 

51,581.21 
750,  531.  71 

349. 102.  69 
264,  967.  75 

240. 103.  84 
118,  075.  75 
731,599.30 

58,  728.  70 
5,  258. 16 
57,  472.  00 
2,  514.  04 
348,  888.  04 
215,  320.  00 

39,419.43  , 
621, 154.63 
338,  557.  86 
282,  997.  22 
266,  059.  39 
86,566.32  | 
859,727.06 
51,  753.  53  I 
6,262.53  j 
58,  391.  00  ! 
3,009.00  ; 
404,  048.  55 
313,  876.  00 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency. . 
Specie 

Legal-tender  notes. . . 
F.  S.  cert’s  of  deposit. 
5%  fund  with  Treas . 
Due  from  U.  S.  Treas . 

Total 

25,  431.  25 
808.  01 

24,  313.  75 

3,  605. 15 

24,  046.  25 

5. 15 

24,  646.  25 
165.  15 

23, 343.  75 
1,338.55 

7,  526,  393. 18 

7, 125,  843.  78 

7,  096,  053.  29 

7,  238, 497.  40 

7,264,806.63 

TENNESSEE. 


48  banks. 

48  banks. 

48  banks. 

48  banks. 

48  banks. 

Loans  and  discounts. 
Overdrafts 

$18,  359,  285.  48 
391,  553.  36 

1,  360,  750.  00 
300,  000.  00 
150,  000.  00 
139,  721.  88 

1, 108,  544. 13 
927,  453.  60 
605,  933. 18 

1,099,  879.  37 
433,  313.  62 

2,  593.446. 18 
176,  798.  56 
249,  527.  66 
215,  396.  00 

10,304.68 

1,401,607.  55 
876,  343.  00 

.$18,  277,  471.  85 
422,  237.  01 
1,360,  750.  00 
300,  000.  00 
150,  000.  00 
136, 365.  63 
1,  030,  097.  33 
925,  454.  69 
648,  631.  67 
1,310,162.10 
345,  211.97 
3,  253, 129.  44 
208,  064.  24 
169,  736.  54 
353,  230.  00 
13,  308.  57 
1,618,809.  90 

1, 109,  512.  00 

$18,  631,280.  54 
312,  334.  36 
1,  655,  750.  00 
300,  000.  00 
211,000.00 
168,  306.  91 
1,  033,  784.  59 
940,  547. 25 
682, 113.  20 

1,  248,  331.  29 
323,851.16 

2,  410,  933.  58 
173,  676.  65 
305,  865.  33 
346,  399.  00 

11,089.  76 
1,643,018.35 
1, 149,  127.  00 

$18,  513, 148.  03 
380,  606.  35 
1,  665,  750.  00 
300,  000.  00 
250,  000.  00 
165,  848.  81 
966,  433.  32 
939,  556. 08 
703,  474.  30 
1, 142,  508.  56 
298,  675. 41 
2, 101, 137.  84 
212,  801.  36 
272,  674.  23 
281,784.  00 
14,  864.  44 
1,  604, 190.  25 
926,  357.  00 

$18, 179,  688. 18 
423. 783. 46 
1,691,250.00  ; 
325,000.00 
100,  000. 00 
146.  692. 87 
970,  020.  50 
940,366.08  j 
698.  315.  55 
997,012.13  , 
359,760.72 
1,910,307.39  ! 
238,769.83  j 
291,  363.  26 

213.254.00  I 
16, 188. 18 

1.612,403.10 

908.548.00  j 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 
Real  estate,  etc 

Due  from  nat’l  banks . 
Due  from  State  banks 
Due  from  res’ve  ag’ts 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . . 
Specie  - .......... 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas . 
Due  from  TJ.  S.  Treas. 

Total 

59.  621.  08 
16,  661.  50 

58,  772.  00 

8,  300.  00 

65,  536.  40 

4,  880.  00 

74,  567.  20 

3,  167.  70 

74. 184.  70  ! 
6,050.00  i 

30, 476, 140.  83 

31,699,  244.94 

31,617,825.37 

30, 817,  544. 88 

30, 102,  957.  95  | 
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Arranged  ry  States  and  Reserve  Cities— Continued. 


SOUTH  CAROLINA. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

•JULY  14. 

OCTOBER  6. 

1G  banks. 

16  banks. 

15  banks. 

15  banks. 

15  banks. 

Capital  stock 

$1,  928,  000.  00 

$1,948,  000.  00 

$1,  848,  000.  00 

$1.  848,  000.  00 

$1, 848,  000.  00 

Surplus  fund 

778,  876.  01 
609,  079.  09 

807,  600.  00 
578,  838. 12 

772,  600.  00 
577,  915.  35 

806  699. 47 
447,311.81 

749, 100.  00 
506  060.  85 

Undivided  profits 

Nat’l-bauk  circulation 
State- bank  circulation 

513,  705.  00 

554,  545.  00 

669,  995.  00 

485.  385.  00 

446,  785. 00 

Due  to  national  banks 
Due  to  State  banks. . 

131.  740.52 
844, 996.  28 

103,982.  42 
756,  377.  85 

135.036  14 
590.  016.  63 

121,051.19 
590,  085.  71 

125,  484.42 
693.821.94 

Dividends  unpaid 

11,258.50 

11,617.  25 

10, 133.75 

17,415.  65 

12,  717.  25 

Individual  deposits  .. 
U.  S.  deposits 

4,  222,  974.  21 
. 114,732.33 
23,  268.  40 

4,  242,  335.  28 
102.  355. 16 
35,218.85 

3.  802.893  68 
123.  888.99 
26  292.  98 

3,  528  063.  88 
130,  702.79 
20,  576.  92 

3,  744,481.71 
111,443.  61 
39,  712. 18 

Dep  ts  U.S.dis.ollicers 

Notes  redistricted 

Bills  payable 

160,320.35 
131,508.  35 

107,170.  27 
65,  000.  00 

318,  348.05 
245  000.00 

484,  762.  29 
366,  500.  00 

609,  241. 19 
489,  000.  00 

Other  liabilities 

Total 

9,  470,  459.  04 

9,313,040.  20 

9,  120, 120  57 

8,  846,  554.  71 

9,  375, 848. 15 

SOUTH  DAKOTA. 


33  banks. 

31  banks 

31  banks. 

31  banks. 

30  banks. 

Capital  stock 

$2,  035,  000.  00 

$1  935,000.00 

$1,935,  000.00 

$1,935,000  00 

$1,  885,  000.  00 

Surplus  fund 

‘08,100  00 
153,  697  53 

376,  585  79 
129.  313.  71 

365.  087.  20 
126,467  14 

371,210  79 
107,  601.  63 

371,210.79 
114,  289.  63 

Undivided  profits 

Natl  bank  circulation 
State-  bank  circulation 

501,242.  50 

481  052.  50 

481,822.50 

484,  262.  50 

476,  572.  50 

Due  to  national  banks 
Due  to  State  banks  . 

66,  163.  86 
227,  104.  84 

79,  935.  67 
157,  777.  94 

62  783.  79 
123,  644. 17 

51.  374.  82 
123,  935.  50 

57,  560.  53 
210,  960.  68 

Dividends  unpaid 

706.  00 

262.  00 

68.00 

7.  809.  00 

1, 186.00 

Individual  deposits  .. 

U.  S.  deposits 

Dep'tsU.  Sdis. officers 

3,  959,  096.  70 
119,  250  46 
20,  435. 18 

3,789  861.38 
118,  626.  86 
20,  752. 57 

3,  788.  552.  57 
129  582.  28 
23.  248  29 

3,  912,  703.  37 
144,615.33 
6,  707.  97 

3,  909,  709.  94 
134, 109.  75 
19,  992. 46 

Notes  rediscounted . . . 
Bills  payable 

2,000  00 
22,  000.  00 
11,  596.  11 

2.  000.  00 
27.  000.  00 

7,  675.  36 

7.  642,  34 
45,  000.  00 

7,  155.01 

36,  726.  34 
56,  500.  00 
50. 15 

11,265  75 
67,  000.  00 
5,  948.  60 

Other  liabilities 

Total 

7,  526,  393. 18 

7, 125,  843.  78 

7,  096.  053.  29 

7.  238,  497. 40 

7,  264,  806.  63 

TENNESSEE. 


48  banks. 

48  banks 

48  banks. 

48  banks. 

48  banks. 

Capital  stock 

$8.  325,  000.  00 

$8,325.  000.  00 

$8,  325  000  00 

$8  325,  000.  0C 

$8,  275,  000.  00 

Surplus  fund 

1,  866,  195  36 

1,875.053  42 

1, 874,  412.  79 

1,854,  144.  68 

1,852,  975.  60 

undivided  profits 

914,237. 78 

772  922.  88 

841,978.  90 

761,  203.  53 

841,915.  33 

Nat’ 1 bank  circulation 

1,201,560.  00 

1, 195,  740.  00 

1,  336.  340.  00 

1,478, 140.  00 

1.  495,  880.  00 

State  bank  circulation 

Due  to  national  banks 

1,075,702.  00 

1.310.517.  28 

1,138,  847.  00 

1, 134,448.  00 

1 , 242,  894  49 

Due  to  State  banks . . . 

1,891,112.16 

2,  226,  377  12 

1,905,047.30 

1,664,  324.89 

1,  228,  065.  27 

Dividends  unpaid 

3, 138.  00 

4,  558.  60 

3, 058.  00 

33,  460. 10 

8,  002.  00 

Individual  deposits  .. 

14,  258,121.96 

15,  289,  155.  61 

15,  590,  563.  21 

14,997.  171. 17 

13,  926,  620.  04 

U.  S.  deposits 

131,  679.  02 

154,915.51 

139,  797.  51 

202,  088.  72 

138.  284.  75 

Dep’tsU.  S.dis. officers 

116, 117.  42 

102,  583.  55 

134,  802.  42 

78,  428.  62 

153, 426. 26 

Notes  red  i scounted. . . 

230, 158  38 

177,  460.  09 

71,420.  71 

38,  935.17 

374, 194.  21 

Bills  payable 

459.  400.  00 

259,  946.  03 

251,090.  08 

250,  200.  00 

565,  400. 00 

Other  liabilities 

3,  718.  75 

5,014.85 

5,  467.  45 

300.  00 

Total 

30,  476, 140.  83 

31,699,  244.  94 

31,617,  825.  37 

30,  817,  544. 88 

30,102,  957.  95 
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Abstract  of  Reports  since  September  28,  1895, 

TEXAS. 


Resources. 

DECEMBER  13. 

1 FEBRUARY  28.  | MAY  7. 

JULY  14. 

OCTOBER  6. 

213  banks. 

212  banks. 

206  banks. 

204  banks. 

202  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
TJ.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Duo  from  nat  J banks. 
Duo  from  State  banks 
Duo  from  res'veag'ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal-tender  notes . . . 
D.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas. 

Total 

$42,661,757.  96 
6,  863,  248. 64 
5.  183,  350.  00 
368,  000.  00 
62,  500.  00 
345,  936.  07 

1,  390,  569.  68 

2,  363,  617.  27 
1, 100, 125.47 

3,  760.  842. 44 
1.248,  944.22 
5,  813,  719.  63 

333,  325.  92 
217,  327.  65 
506.  216.  00 
24,015.  12 
2,  917,  958. 80 

2,  432,  785.  00 

$41,  958,  015.  69 
3,  345,  968.  04 
5, 164,  550.  00 
368,  000.  00 
53,  000.  00 
313,  203.  90 
1,154,761.58 

2,  364,  774.  54 
1, 121,535  88 

3,  208,  318.  97 
971,  029.  02 

5,  492,  440.  38 
252,  986. 13 
150,  622.  32 
697,  227.  00 
37,  597.  93 
3,  618,  343.  86 
2,  574,  261.  00 

$40, 192,  897.  73 

1,982,  571.86 

4,  941,  700.  00 
318,  000.  00 
53,  000.  00 
274,  537.  80 

1,  442,  137. 16 

2,  220,  373.  48 

1,  079,  576.  22 

2,  556.  649. 46 
685,  038.  98 

3,  971,  337.  09 
257,  027.  47 
144.  616.  07 
386,  566.  00 

35,  774.  95 

3,  002,  342.  76 

1,  826, 198.  00 

$39,  992,  689.  41 
1,  696,  242.  93 
4,  902,  200. 00 
318,  000.  00 
53,  000.  00 
250,  937. 55 

1,  368,  319.  09 

2,  202,  501. 43 
1,074,023.22 
1,  769,  206.  22 

614,  855.  68 

3,  498,203. 14 
202,  251. 36 
153,267.41 
353,  769. 00 

41,604.44 
3,  023.  276.  57 

1,  466,  424.  00 

$36,  689,  914. 88  ! 

5,018,751.04  ! 

4,  864,  700.  00 
318.  000. 00 
150,  000.  00 
243, 126.  30 

1,  328,  370.  57 

2. 181,495. 89 

1,172,969. 73 

2,  673.  588. 13 
828,  242. 48 

3,832,759  18 
279,  076  90 
199, 999.  94 
658,  807.  00 
25.982.10 

3,  625.  055. 40 

2,  719,  247.  00 

7,  797.  83 

224,  729.  97 
14,206  11 

210,  974.  85 

4,  496.  85 

212  263.  00 
8,979  00 

211.659.00 

11 , 556, 85 

77,  831, 103.  59 

73,  085,  572.  32 

65,  585,  816.  73 

63,  202,  013. 45 

67, 033,  302. 39 

CITY  OF  HOUSTON. 


5 banks. 

5 banks. 

5 banks. 

Loans  and  discounts. 

$9  A. 9^  7*fi  7Q 

$2,  506,  749.  43 

$2,  258  134. 19 
117,881.42 
200,  000. 00 
50, 000.  00 

Overdrafts. 

(fw)  <UU(  ( «7 

fi‘>  H Qfi  1 9 

Bonds  for  circulation 

9nn  non  nn 

Zo,  ZUO  do 
onn  nnn  nn 

Bonds  for  deposits . . . 

non  nn 

50,  000.  00 

TJ.  S.  bonds  on  hand. 

Premiums  on  bonds. . 

9H  7nn  nn 

21  933.  33 

34,  607  09 
132,  796.  90 

35,  239.  99 
73, 150.22 
37,  879. 04 

Stocks,  securities,  etc 

28,  880.  17 

139  Q**  *1 

ZZ,  Zoo.  oo 

28,  635. 16 

Banking  house, etc. . . 

Real  estate,  etc 

3ft  7Qft 

jrrrsTTyo.  yu 

Duefromnat  1 banks. 

202,  570.  00 
32,521.11 
400,  772.  52 
1,  235.  70 

Do,  4Z0.  01 

100, 114,  02 

91  Qft9  31 

Due  from  State  banks 

Due  from  res’ve  ag’ts 
Cash  items 

1 , O X 

91 Q A *7  Qft 

Q QQft  1 A 

i>uy,  Z4 o,  uo 

2, 194. 84 

Clear’g  house  exch’gs 

o,  ooy.  14 

Bills  of  other  banks . . 

43, 175.  00 
3,  510.  47 
qm  an 

ah  ft*ft  nn 

52,  210.  00 
1.712. 75 
423,  555.10 
835,  759.  00 

Fractionalcurrency . . 

3 079  Pi* 

Specie 1 . . 

A 39  37,4  GO 

Legal  tender  notes. . . 

446,  558.  00 

40Z,  o oU 

Ain  A79  nn 

U.  S.  cert’s  of  deposit. 

5%  fund  with  Treas. 

9,  000.  00 

9,  COO.  00 

9,  000.  00 

Due  from  U S.  Treas. 

Total 

A.  *0Q  171  ft* 

* 901  9/1  n 3A 

4,  795,  299. 12 

1 

I,  Z Jlf  Z4  l • DO 

UTAH. 


11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. .. 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks . 
Duefrom  State  banks 
Due  from  res’veag’ts 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks . . 
Fractionalcurrency. . 

Specie 

Legal-tender  notes. . . 
D.S.cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas . 

$3,  008,  448.  88 
157,  367.  89 
812,  500.  00 
125,  000.  00 
20,  000.  00 
89,  000.  00 
269,  922.  48 
413,  982.  24 
150,  678.  94 
279,  639.  75 
151,762.  66 
317,  263.  70 
26.  841.  74 
33.  769.  62 
42,  757.  00 
817.  59 
599, 135.  28 
32,  616.  00 

$2,  841,  583.  60 
166,  698.  70 
812,  500.  00 
125,  000.  00 
70,  000.  00 
87,  687.  50 
249,054  79 
393,  009.  25 
106,  547. 19 
181,928.09 
199,  453.  67 
296,  301.  38 
6,  248.  09 
32,  703.  29 

30,  930. 00 

1. 189.  06 

558,  480. 90 

31,  680.  00 

$2,  938, 184.  01 
156.  362.  57 
812.  500.  00 
125,  000.  00 
70,  000. 00 
87,  625.  00 
258,  764.  55 
393,  021.  25 
106,  497. 19 
136,  861.  76 
138,  948.  65 
273,  850.  55 
13,412.71 
25.  037.  07 
39,  009.  00 

1,  030.  77 
587,  610. 10 
46,  217.  00 

$2,  898,  347.  95 
163,  937.08 
812,  500.  00 
125,  000.  00 
70,  000.  00 
87,  325.  00 
267,  753.  84 
392, 179.  75 
107,  695.  67 
177,  762.21 
. 242, 497.  39 
304, 945.  86 
12,  935. 19 
45,  574.  49 
25,  889.  00 
1,117.41 
535,  861.25 
56,  296.  00 

$2,  690,  633.  63 
141,  881.  50 
812,  500.  00 
125,  000.  00 
70,  000. 00 
67,  825.  00 
273,  093.  70 
392,  221. 80 
113,048.56 
200,  070.  21 
252,  945.  82 
225. 187. 63 
11,  459. 89 
42,  444.  86 
33,  557. 00 

1,  828.  92 
613,  225. 22 
138,  671. 00 

36,  312. 50 

1,  300.  00 

36,  562.  50 
400.  00 

36,  562.  50 

36, 562.  50 

36,  012.  50 
500.00 

Total 

6,  569,116.  27 

6,  227, 958.  01 

6,  246,  494.  68 

6,  364, 180.  59 

6,  242, 107.  24 
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TEXAS. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

213  banks. 

212  banks. 

206  banks. 

204  banks. 

202  banks. 

Capital  stock 

$21,  455,  000.  00 

$21,380,  000.  00 

$20,  060,  000.  00 

$19,915, 000.  00 

$19,  770,  000.  00 

Surplus  fund 

4,  883,  462.  56 
2,  757,  650.  88 

5,112,  990.  62 
1,760,486.  82 

4,  587,  734.  74 
1,990,  687.76 

4,  668,  639.  94 
1,  687,  230.  01 

4,  630  839.  94 
1,908,  865.91 

Undivided  profits 

Nat’ 1-bank  circulation 
State  bank  circulation 

4,  561,  675.  00 

4,  520,  025.  00 

4,351,860.  00 

4,  349,  385.  00 

4.  359,  290.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

2,  795,  845.  36 
871.  497. 15 

2,  690,  247.  20 
923,  517.  94 

1,881,241.76 
664,  409.  29 

1,  717,  973.  39 
424,  996.  69 

2.  083,  430.  54 
547,  991.  53 

Dividends  unpaid 

16,  953.  00 

31,  731.  87 

6,  842.  21 

78,  736.  37 

29,  785.  50 

Individual  deposits  . . 
U.  S deposits 

36,  848,  395.  44 
231,948. 32 
88,  251.  70 

34,613.018.  61 
232,  356.  39 
96,  839.  53 

29,  694,  340.  20 
257,  061.  32 
50,  237.  40 

26,  275,  642.  92 
269,  826.  39 
41,  929.  34 

28,  487,  344.  76 
243,718.  42 
66,  326.  67 

Dep’ts  U.S.dis. officers 

N otes  rediscounted . . . 
Rills  payable 

1,  947,  955.  76 
1,  335,  525.  68 
36,  942.  74 

950, 102. 52 
711,563.  58 
22,  692.  24 

1,  249,  414.  09 
740,  761.  05 
51,  226.  91 

2,  339,  887. 18 
1,388.531.54 
44,  234.  68 

2,  660,  676. 16 
2,  218,  604.  50 
26, 428.  46 

Other  liabilities 

Total 

77,  831, 103.  59 

73,  085,  572.  32 

65,  585,  816.  73 

63,  202,  013.  45 

67,  033, 302.  39 

CITY  OF  HOUSTON 

5 banks. 

5 banks. 

5 banks. 

Capital  stock. 

<fci  150  000  00 

<fci  i 50  ono  no 

<ti  150  non  on 

Surplus  fund 

534,  800.  00 
87,  885.  28 

142,  390.  00 

5 JO  800  00 

lot/j  UUU,  \J\J 

ka fi  enn  nn 

Undivided  profits 

«Q  79Q  Q7 

Nat  l bank  circulation 

153,  420.  00 

np;n  nn 

State  bank  circulation 

Due  to  national  banks 

184,  922.  09 
111,400.41 

3,  955.  00 

2,  240,  929.  79 
50  000  00 

168, 175.  61 
63,  597.  99 

17,  756.  00 

2,  077,  503.  78 
50,  000.  00 

AfiQ  1Q3  qp; 

Due  to  State  banks. . . 

99fl  qip;  HA 

Dividends  unpaid 

2 qm  no 

Individual  deposits.. 

2,  065,  432.  54 

50  non  no 

U.  S.  deposits 

Dep’ts  U.S.dis.  officers 

Notes  rediscounted. .. 

45,  000. 00 

Bills  payable 

Other  liabilities 

2,  889.  28 

4,  088.  36 

5,  228.  36 

Total 

4,  509, 171.  85 

4,  291,247.  36 

4,  795, 299. 12 

1 

UTAH. 


11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Capital  stock 

$2. 100,  000.  00 

$1,900,000.00 

$1,900,000.00 

$1,  900,  000.  00 

$1,  900,  000.  00 

Surplus  fund 

709,  650.  00 

684,  417.  96 

684,417.96 

686,  267.  96 

689,  267.  96 

Undivided  profits 

163,  601.52 

113,  437. 11 

130,518.  94 

142,  607.  51 

139,  768.  21 

Nat’l  bank  circulation 
State  bank  circulation 

459,  610.  00 

454,  310.  00 

461, 110.  00 

445,  910. 00 

460,  450.  00 

Due  tonational  banks . 

100,415.  36 

45,  385.  79 

57,481.55 

60,  216.  54 

82,  483.  01 

Due  to  State  banks . . . 

146,  375.  92 

127, 107.  25 

173,  221.31 

193,  980.  60 

227,  704.  70 

Dividends  unpaid 

494.  00 

807.  00 

3,  203.  00 

7,  398.  60 

803.  60 

Individual  deposits  .. 

2.  750,  433.  44 

2,  772, 188.  35 

2,  693, 118.80 

2,  786,  036.  63 

2,  586,  555.  28 

U.  S.  deposits 

54.  087.  48 

84.  597.  10 

108,  984.  80 

101,852. 15 

55,  028.  63 

Dep  ts  U.S.dis  officers 

Notes  rediscounted . . 

Bills  payable 

Other  liabilities 

57,  748.  55 

6.  700,  00 

23,615.91 

6,  700.  00 
13,  500.  00 
1.891.54 

13,  704.  92 

14,  576.  50 

10,  333.  35 

15,  000.  00 

.75 

58,557.90 

20,  000.  00 

13,  500.  00 

7,  233.  40 

41,  500.  00 
7.95 

Total 

6,569,116.  27 

6,  227,  958. 01 

6, 246,  494.  68 

6,  364, 180.  59 

6,  242, 107.  24 
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Abstract  of  Reports  since  September  28,  1895, 

VERMONT. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

49  banks. 

49  banks. 

49  banks. 

49  banks. 

49  banks. 

Loans  and  discounts. 
Overdrafts 

$13, 132,  919.  26 
79,  693.  03 
3,  446,  500.  00 
50,  000.  00 
302,  000.  00 
160,  047.  04 
1,777,714.78 
293,  687.  33 
98,  013. 14 
263,  092.  52 
39,  5S1.  64 
1,173,  513.87 
91,666.  85 

$12,  825,  641.56 
63,323  98 
3,451,500.  00 
50,  000.  00 
389,  750. 00 
167,  005. 14 
1,  653,  213.  33 
279,  895. 91 
114,  886.  50 
227,  537.  46 
41,797.  43 
821,  701.  82 
81,  466.  94 

$12,  616,  921.  32 
77.  908.  28 
3,  764,  500. 00 
50,  000.  00 
299,  800.  00 
202,  841. 15 
1,  654,  053.  40 
280,  940.  28 
142,  288.  23 
238,  787. 19 
37,  977. 95 
1, 184,  271.  73 
85,  775.  71 

$12,  382,  718.  24 
74,  613.  33 
3,  819,  500.  00 
50,  000.  00 
297,  300.  00 
212,  858. 99 
1,  658,  951.  70 
281,990.  70 
144,  070.  47 
241,104. 44 
68, 147.  81 
1,691.237.  54 
82,  873.  64 

$12, 190, 136.  96 
72,  938. 29 
3,  901,  500.  00 
50,  000.  00 
342,  500.  00 
220,  233.  99 
1,  670, 122. 27 
285, 114.  44 
161,902. 87 
214,  977.  60 
57, 462.  50 
1,  602,  872. 18 
74, 781.  00 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 
Real  estate,  etc 

Due  from  nat’lbanks. 
Due  from  Statebanks 
Due  from  res've  ag’ts 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  notes. . . 
TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

111,451.00 
G,  573.  61 
655,  223.  88 
223, 192.  00 

101,219.  00 
6,  733.  65 
618,  745.  06 
211,  215.  00 

111,  880.  00 
7,  208. 19 
609,011.23 
235,  960.  00 

115,  409.  00 
5,  923.  98 
620,  976.  55 
224,  067.  00 

134,  686. 00 
6,  585.  44 
654,  502.  53 
315,  860. 00 

139,  880.  00 
3,  633.  04 

132,  012.  50 
1,  500.  00 

142,  560.  82 
1,  700.  00 

160,  397.  50 
4,  890.  00 

157,  407. 50 
4,  385.  00 

22,  048,  355.  99 

21,  242, 145.  28 

21,  744,  385.  48 

22, 137,  030.  89 

22, 117,  998.  63 

VIRGINIA. 


37  banks. 

37  banks. 

37  banks. 

37  banks. 

37  banks. 

Loans  and  discounts. 
Overdrafts 

$16,  446,  458.  03 
69,  659. 42 
2, 096,  750.  00 
615,  000.  00 
81,  050.  00 
198,  810.  75 
1,  318,  638. 13 
737,  625.  66 
110,  897.  85 
710,  517.  82 
450,  519.  87 
1,  973,  907.  74 
76,  380.  82 
185,116.  43 
121,  845.  00 
12,  707.  03 
914,  242.  46 
804,  566.  00 

$15,  619,  766. 18 
65,  539.  64 
2,  096,  750.  00 
615,  000.  00 
101,  050.  00 
230,  819. 12 
1,  087,  981.  51 
757,  068. 16 
314,  472,  17 
646,  236.  27 
361,  621.  92 
1,781,891.53 
76,  615.  81 
146,  865.  72 
139,  096.  00 
14,  021.  06 
767,  098.  28 
725,  492.  00 

$15,  731, 194.  58 
48,  008.  36 
2,  096,  750.  00 
650,  000.  00 
101,  800.  00 
231,  992.  27 
1, 160,  829.  85 
738,  819. 11 
332,  891.  46 
641,417.  32 
365,  008.  66 
1,501,496. 73 
102,  783.  84 
195,  886.  20 
151.232.  00 
11,639.64 
843,  992.  58 
802,  437.  00 

$15, 176.  248. 11 
52,  996.  03 
2,  096,  750.  00 
650,  000.  00 
95,  425.  00 
216, 185.  50 
1,  092,  384.  83 
743, 140.  63 
310,  384.49 
653,  470.  79 
388,  307.  56 
1,  618,  514.  43 
70,  374.  50 
249,  322.  30 
169,  080.  00 
13,  868.  65 
989,  656.  35 
994,  624.  00 

$15,  261,  317.  23 
45,  676. 54 
2, 176,  750.  00 
650,  000.  00 
155. 850.  00 
226,  728.  50 

1, 157,  518.  62- 
758,  637.  47 
301,  559.  01 
730,  847. 27 
499,  473.  82 

1,  793,  919.  75 
98,  167.  68 
165,  369.  39 
171,  389.  00 
13,  775. 76 
1,113,452. 43 
846,216. 00 

Bouds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 
Real  estate,  etc 

Due  from  nat’lbanks. 
Due  from  State  banks 
Due  from  res’ve  ag'ts 
Cash  items 

Clear’g-house  exch'gs 
Bills  of  other  banks. . 
Fractional  currency. . 
Specie 

Legal -tender  notes. . . 
TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

92,  962.  75 
31,  060.  75 

83,817. 15 
5,  805.  75 

83,  614.  50 
4, 120.  00 

79,  584.  50 
1,817.  47 

85,  749.  00 

1,  426.  75 

27,  048,  716.51 

25,  637,  008.  27 

25,  795,  914.10 

25,  662, 135. 14 

26,  253,  824.  22 

WASHINGTON. 


43  banks. 

43  banks. 

43  banks. 

41  banks. 

40  banks. 

Loans  and  discounts. 

$8,  436,  523.  88 

$7,  874,  963.  48 

$7,  743,  780. 11 

$7,  532,  395.  75 

$7,038,013.15 

Overdrafts 

154,  429.  75 

210,  587.  55 

172, 141. 13 

184,  908.  32 

217.  020. 05 

Bonds  for  circulation 

1,  049,  250.  00 

1,  043,  500.  00 

1,  056,  000.  00 

1,  031,  000.  00 

1,018,500.  00 

Bonds  for  deposits. . . 

50,  000.  00 

50,  000.  00 

50,  000.  00 

50.  000.  00 

50,000.00 

TJ.  S.  bonds  on  hand. . 

100,000.  00 

205,  009.  00 

205,  000.  00 

130,  000.  00 

55.  000. 00 

Premiums  on  bonds. . 

88,  498.  50 

102,  869.  33 

101.919.  33 

87,  506.  83 

75,  694.  33 

Stocks,  securities,  etc 

968,  822,  11 

1, 124,  756.  82 

1, 174,  668. 49 

1, 129,  458.61 

1, 149.  172.  72 

Banking  house,  etc  .. 

535,  667.  67 

517,  093.  54 

517  566.  09 

463,  450.  77 

459,  877.  93 

Real  estate,  etc 

774,  825.  27 

819,  829. 10 

872,  720.  53 

973,  032.  95 

992,791. 19 

Due  from  nat’l  banks. 

508, 104.  68 

697,  096. 14 

496.  139.  77 

716,  562.  98 

464.850.  22 

Due  from  Statebanks 

380,  658. 17 

343,  254.  76 

332, 356  60 

373.  662. 42 

451.  583.  39  1 

Due  from  res've  ag’ts 

729,812.40 

565,  936.  39 

617,  360.  96 

792, 139.  79 

528  712.  92 

Cash  items 

51, 180.  39 

37,  933.  79 

41,084.  22 

41,  250.  00 

47,  300. 88 

Clear’g-house  exch’gs 

34.131.  84 

32,  225. 16 

42,837  87 

41. 176.28 

57,  920.  73 

Bills  of  other  banks.. 

52,  769.  00 

40,231  00 

44,  944.  00 

48.  200.  00 

35,500.00 

Fractional  currency . . 

2,  297.  87 

3,  349. 24 

2,  856.  35 

1,885.  51 

1,  357.  87 

Specie 

1,158,811.85 

1, 129,  064.  00 

1, 133,  082.  50 

1. 147,  273. 19 

1,303,583.15 

Legal-tender  notes. . . 
TJ.  S.  cert’s  of  deposit. 
5%  fund  with  Treas . 

85,  855.  00 

99,  274.  00 

117,  843.  00 

88, 822.  00 

75,  300. 00 

45,  470.  68 

45,  842.  50 

44,481.93 

44,011.93 

43,  509.  43 

Due  from  TJ.  S.  Treas. 

85  00 

1,231.93 

4.  902.  75 

2,  645.  00 

1.005.00 

Total 

15,  207, 194.  06 

14,  944,  038. 73 

14,  771,  685.  63 

14,  879, 382.  33 

14,  066,  692. 96  j 
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Arranged  da  States  and  Reserve  Cities — Continued. 

VERMONT. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

1 OCTOBER  6. 

49  banks. 

49  banks 

49  banks. 

49  banks. 

49  banks. 

Capital  stock 

$7,  010, 000.  00 

$7, 010,  000.  00 

$6,  985,  000.  00 

$6,  985,  000.  00 

$6,  985,  000.  00 

Surplus  fund 

1,592,  935.  52 
1,  009,  772.  36 

1,581,480.  33 
833,  579.  09 

1,561,636.  37 
943,  612.  26 

1,  576.  726.  39 
821,628.  07 

1,  576,  776.  39 
905,  547.  91 

Undivided  profits 

Nat’l  bank  circulation 
State  bank  circulation 

3,  039,  710.  00 

3,  034,  240.  00 

3,  307, 330.  00 

3, 375, 495.  00 

3,  436,  035.  00 

Due  tonational  banks 
Due  to  State  banks. . . 

487,  657.  03 
183,  606.  53 

321,381.35 
175,  967.  47 

315,  320.  95 
220, 131.  24 

426,  703.  60 
235,  230.  86 

320,  700.  76 
178,  618.73 

Dividends  unpaid 

9,  426.  35 

13,  893.  77 

10,  660.  53 

31,  484.  47 

13,  560.  28 

Individual  deposits  . . 
U.  S deposits 

8,  455.  723.  02 
27,  748.  65 
12,  879.  31 

7,  986, 120.  73 
33, 234  72 
11, 182.  44 

7,  926,  350.  58 
41,  484.  82 

7,  208.  24 

8,  401,333.85 
41,414. 19 

8,  798. 16 

8,  542,  300.  08 

Dep’ts  U.S.  dis.  officers 

33,  289.  86 
7,  069.  91 

Notes  rediscounted. . . 
Bills  payable 

104.  922  05 
113, 000  00 
975  17 

129,065  77 
111  500.00 
499.61 

105,  277.  91 
319,  586.10 
786.  48 

97, 144.  38 
131,586. 10 
4,485.82 

52,093. 11 
67,  000.  00 

Other  liabilities 

Total 

22,  048,  355.  99 

21,242, 145.  28 

21,  744,  385.  48 

22,137,030.89  ■ 

22, 117,998.  63 

VIRGINIA. 


37  banks. 

37  banks. 

37  banks. 

37  banks. 

37  banks. 

Capital  stock 

$4,  796,  300.  00 

$4,  796,  300.  00 

$4,  781,  300.  00 

$4,  796,  300.  00 

$4,  796,  300.  00 

Surplus  fund 

2,  803,  517.  00 
719,  615.81 

2,  864,  350.  00 
520,  409.  98 

2,  844,  350.  00 
643,  600.  44 

2,  874,  400.  00 
502,  440.  81 

2 874,400.00 
585,  379.  32 

Undivided  profits 

NatT-bank  circulation 
State  bank  circulation 

1,  869,  385.  00 

1,  849,  915.  00 

1,828,605.00 

1,  801,  725.  00 

1,  891, 145.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

723,  691.  42 
953,  335.  28 

897, 185.  28 
885,  814.  84 

812,  816.30 
647,  887.82 

580,  891.  36 
575,  559.  48 

668  452. 24 
682,  001.44 

Dividends  unpaid 

2,  484.  00 

3,  025.  50 

1,  647.  50 

21,  838.  00 

2,  253.  00 

Individual  deposits  .. 
U.  S.  deposits 

13,  775,  539.  85 
381.810.74 
187,310.56 

12,  634, 847.  74 
343,  493.  73 
200, 125.  00 

13, 117,  553.  39 
454,  700.  42 
129,833.  84 

13,  637.  317.  50 
504,  927.  74 
114,492.  58 

13,  591,874.84 
380,  774.  94 
241,  948.  58 

Dep’ts  (j  .S. dis. officers 

Notes  rediscounted. . . 
Bills  payable 

208,  626.  85 
407, 100.  00 
220,  000.  00 

215,  352.  75 
338,  375.  00 
87,  813.  45 

168,619.  39 
220,  000.  00 
145,  000.  00 

63,  732.  75 
173,000.  00 
15,  509.  92 

203,  794.  86 
225,  000.  00 
110,  500.  00 

Other  liabilities 

Total 

27,  048,  716.  51 

25,  637,  008.  27 

25,  795,  914. 10 

25,  662, 135. 14 

26,  253,  824.  22 

WASHINGTON. 


43  banks. 

43  banks. 

43  banks. 

41  banks. 

40  banks- 

Capital  stock 

$4,  695,  000.  00 

$4,  770,  000.  00 

$4,  770,  000.  00 

$4,  600,  000.  00 

$4,  778,  000.  00 

Surplus  fund 

1,055,  974.  86 

1,051,208.  06 

953.  056.  81 

944.  990. 13 

935.473.33 

Undivided  profits 

567,  507.  70 

451,  557.  75 

345,  697.  86 

263,  767.  38 

274,  343.  21 

Nat’l-bank  circulation 
State-bank  circulation 

931,  565.  00 

933,  240.  00 

927,  850.  00 

908,  300. 00 

911,  200.  00 

Due  to  national  banks 

212,  927. 18 

165,  968.41 

182, 163.  96 

260,  631. 13 

161,  466.  53 

Due  to  State  banks  .. 

171,  730.  49 

249,  647.  45 

228,  467.  62 

220,  249.  34 

209,  863.  87 

Dividends  unpaid 

495. 32 

1,  995.  98 

714.  98 

943.  32 

943. 32 

Individual  deposits  .. 

7,  203,  989.  73 

6.  995.  360.  01 

6,  961,114.  82 

7,371,641.61 

6,  468,  977.  59 

U.  S.  deposits 

Dep’ts  U.S. dis. officers 

29,  765.  62 

12,  774.  04 

32, 253. 93 

41,390.  36 

1,  748.  90 

19,410.  83 

26.  876.  22 

23,  348.  75 

12,  095.  77 

54,  844.  45 

Notes  rediscounted. . . 

42,  493.  81 

23, 469.  84 

37,  279.  41 

43,  942.  64 

48,  231.  51 

Bills  payable 

276, 182.  72 

255,  683. 16 

257,  369.  86 

204,  482.  34 

216. 269.46 

Other  liabilities 

150.  80 

6,  257.  81 

52,  367.  63 

6,  948.  31 

5,  330.  79 

Total 

15,  207, 194.  06 

14,  944,  038.  73 

14,  771,  685.  63 

14,  879,  382.  33 

14,  066,  692.  96 
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Abstract  of  Reports  since  September  28,  1895, 
WEST  VIRGINIA. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7.  | JULY  14.  OCTOBER  6. 

31  banks. 

33  banks. 

33  banks  1 33  banks.  1 33  banks. 

Loans  and  discounts. 
Overdrafts 

$8, 166,  941.  34 
114.  952. 75 
1,122,500.00 
100,000.  00 
2.  500.  00 
77,  863.  25 
378,969.58 
491.740.49 
61,351.06 
302,  934.  63 
174,332  12 
786,830  03 
43,  526.  36 
1,760.  80 
63,497  00 
5,  623. 11 
576,  439.  08 
409,  339  00 

$8,  389,  391.  88 
54,  366.  02 
1,222,500  00 
100,  000.  00 

4,  500.  00 
92.971.38 

418,  668.  01 
503,  731.  68 
62, 346  51 
326. 151.  63 
199,  439.  29 
948,  811,  85 
29,987.11 
15, 112.  91 
60,  429.  00 

5,  305.  09 
569,  343. 13 
357,  825,  00 

$8,  703, 183.  75 
49,  718.  87 
1,258  500.00 
100,  000.  00 
2.  500.  00 
98,  851. 13 
447. 134.  01 
508,  668  73 
79  380.38 
273,  407.  38 
193, 169.  68 
656,847  15 
28,  781.  97 
2,  587. 51 
65,  442.  00 
5,  927.  60 
555,  781,  20 
411,541.  00 

$8,  594,  322.  05 
42,  497.  98 
1,  262,  500,  00 
100,  000.  00 
2,  500.  00 
00.  174. 19 
437.  667.  96 
512, 874.  90 
80,  838.  26 
294,  002.  23 
188,  476. 50 
634  148.69 
44,  965.  51 
2.  668.  45 
87,  639.  00 
6,  175  99 
594,  088.  51 
379,  230.  00 

$8, 405  921. 11 
54,  605. 01 

1,  288,  000.  00 
100, 000.00 

5,  000.  00 
84,  501. 27 
440,  486. 56 
541, 157.  88 
72,  773. 13 
265,  307.  83 
171,312.87 
736  732. 15 
54,  066.  04 

3,  071.  08 
79,  846  00 
7,001.21 
593, 198.  09 
413,147.00 

Bonds  for  circulation . 
Bonds  for  deposits . - 
U.  S.  bonds  on  hand  . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l banks 
Due  from  State  banks 
Due  from  res’veag’ts 
Cash  items 

Clear'g-house  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 
Specie 

Legal-tender  notes  .. 
C.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

49,  630  54 
2,  489.  80 

49,151  00 
3,  077.  50 

54,991  00 
2,  660,  50 

55,  171.  00 
2,  643.  06 

56.  503.  50 

2,  203.  71 

12,  933,  220.  94 

13,413  108.99 

13, 499,  073.  86 

13  412,584.  28 

13,  374,  835.  04 

WISCONSIN. 


76  banks. 

76  banks. 

76  banks. 

76  banks. 

70  banks. 

Loans  and  discounts. 

$21,  723,  729. 17 

$21,  738,  946  35 

$21,  578,  054.  35 

$21,  177,  364.  09 

$19,  652,  304.  08 

Overdrafts 

141,442.90 

144,  838.  65 

123.  018.  06 

139,  572.  22 

119  751  78 

Bonds  tor  circulation . 

2,121,000.  00 

2,  075,  250.  00 

2, 140,  250.  00 

2, 155^  250.  00 

2,  230  250.  00 

Bonds  tor  deposits. . . 

150,  000.  00 

150,  000.  00 

150,  000.  00 

150,  000.  00 

150  000.  00 

U.  S.  bomk  on  hand. . 

84,  250.  00 

150.  450.  00 

48, 150.  00 

85,  350.  00 

33  450  00 

Premiums  on  bonds  . 

148,  676. 18 

135,  407.  58 

133,  925.  21 

138!  619.  96 

150i  877. 15 

Stocks,  securities,  etc 

1,522,  091.  92 

1,  450,  609.  68 

1,412,618.  86 

1,389, 102  92 

1,418  966.50 

Banking  house,  etc  .. 

850,  270.  71 

851,  555.  52 

852,  489.  34 

857,  008.  73 

’ 857,  128. 09 

Real  estate,  etc 

178,  449.  29 

201,  303.  80 

195,312.14 

197.  706.  14 

219,  726.57 

Due  from  nat’l  banks. 

320,  801.  50 

258,  461.  56 

254.  262.  44 

243,  345.  60 

220,  139.  29 

Duefrom  State  banks 

131,304.47 

114,853.  41 

98.  840.  81 

146  987.  75 

102’  734. 77 

Duefromres’ve ag  ts 

3,019,  613.91 

3,  295.  001.  72 

3, 130, 191.  04 

3,  078,  329.  65 

3,  363|  956  27 

Cash  items. 

123.010,  60 

116  081.58 

117,  350.  92 

133  884.31 

120,  838.  61 

Clear’g-house  exch’gs 

1,696.92 

2, 110.71 

4,  380.  27 

5,898  54 

10  693  28 

Bills  of  other  banks. . 

176,627  00 

143  826.00 

163,494.  00 

167,422  00 

170,  839  00 

Fractional  currency  . 

17,  837.14 

20,  068.  45 

18,  084.  93 

15  254.  42 

16,  498. 04 

Specie 

1,  900,  949.  90 

1,905,  586. 17 

1,861,  140.88 

1,  871,  874.  03 

2 001  002.  02 

Legal-tender  notes . . . 

558,  526.  00 

470,  050.  00 

529, 173.  00 

537,  544.  00 

615,  882.  00 

D.  S.  cert's  of  deposit 

5%  fund  with  Treas. 

90,213.25 

90,  354  50 

92, 148.  50 

94  677  00 

97,  622  00 

Due  from  O'.  S.  Treas. 

9,  269.  40 

5,  391.70 

2,  030. 40 

8,  084.  04 

2,410.  30 

Total 

33,  269,  760.  26 

33,  322, 147,  38 

32,  904,  915. 15 

32,593,275.40 

31, 555,  069. 75 

CITY 

OF  MILWAUKEE. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Loans  and  discounts. 

$16, 105  468.  95 

$16,499,  151. 14 

$15,  971,  619. 13 

$14,  790,  482.75 

$13,845,  771.60 

Overdrafts 

64,  921.  58 

62.  778.  32 

56,  565.  40 

74.  803.  53 

85,  054. 17 

Bonds  for  circulation . 

720.  000.  00 

720,  000.  00 

820,  000.  00 

920,  000.  00 

920,  000. 00 

Bonds  for  deposits. . . 

390,000  00 

390,  000.  00 

390,  000.  00 

390,  000.  00 

390,  000. 00 

U.  S.  bonds  on  hand. . 

7,  250.  00 

8,  250.  00 

10.  250.  00 

8,  250.  00 

7.  250.  00 

Premiums  on  bonds.. 

261,810.15 

126,819.15 

157,  219. 15 

141,  959. 15 

141.959.15 

Stocks,  securities, etc. 

310,455.  00 

466,  900.  00 

531,  300.  00 

650.  175.  00 

448.  012.  68 

Banking  house,  etc. . . 

142,  263.  03 

135,  763. 03 

132,  763. 03 

127,  263.  03 

127,  263. 03 

Real  estate,  etc 

25,  000.  00 

• 25,  000.  00 

25,  000.  00 

25,  000.  00 

27, 522. 00 

Due  from  nat’l  banks . 

685.  929. 86 

493,  851.  59 

570,  812.  66 

651,  555.  32 

538, 806. 07 

Due  from  State  banks 

479,  336.  45 

259,  892.  93 

330,  721.  25 

389,  885.  65 

249,  608. 79 

Due  from  res’ve  ag’ts 

3,011,661.97 

2,  975,  294.  39 

3,043,481.07 

2, 558,  992.  02 

2,  472,  980. 19 

Cash  items 

4,  648.  37 

3,  245.  28 

3, 904.  09 

3, 138.  79 

2,998.71  j 

Clear’g-house  exch’gs 

344,  327.  21 

349.  864.  94 

325,  684.  86 

283,  724.  50 

366,  951.  72  ■ 

Bills  of  other  banks. . 

49,  563.  00 

57,  696.  00 

56, 489.  00 

56,  608.  00 

36,  645. 00 

Fractional  currency.. 

2,  768. 16 

5,  674.  56 

3,  221.  25 

2,  432.  88 

9,483.45  j 

Specie 

2, 196,  962.  73 

2,  224,  490.  83 

2,  234,  289.  75 

2,  248,  632. 00 

2, 175,  050. 15 

Legal-tender  notes . . . 

719,  345.  00 

640,  537.  00 

748,  608.  00 

638,  500,  00 

422,640.00 

TT  S.  cert’s  of  deposit. 

5%  fund  with  Treas.. 

32,  400.  00 

32,  400.  00 

36,  067.  50 

41.  400.  00 

41,400.00 

Due  from  U.  S.  Treas. 

5,  000.  00 

700.  00 

8,  000.  00 

143,577.91 

97,718.35 

Total 

25,  559,  111.  46 

25,  478,  309. 16 

25,  455,  996. 14 

24, 146,  380.  53 

22, 407, 115. 06 
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WEST  VIRGINIA. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

— __ 

31  banks. 

33  banks. 

33  banks. 

33  banks. 

33  banks. 

Capital  stock 

$3,  309,  000.  00 

$3, 416,  900.  00 

$3,  442,  600.  00 

$3,451,000.  00 

$3,  451,000.  00 

Surplus  fund 

774,  403.41 
346,  979.  85 

784,515.43 
267,  143.  63 

784.  619.  75 
335,  894.  29 

828,  957.  27 
237,  904.  82 

Undivided  profits 

832,  457.  27 
297,415. 40 

Nat'l-bank  circulation 
State- bank  circulation 

1,001,280.00 

1,  044,  670.  00 

1,119, 147.50 

1, 123,  870.  00 

1, 151,  120.00 

Due  to  national  banks 
Due  to  State  banks. . . 

306,  663. 15 
290,  859.  56 

261,  019.  43 
223,  424.  66 

281, 144.  27 
196,  626. 10 

243,  414.  65 
181,553.79 

174,216.  26 
163, 426.  64 

Dividends  unpaid 

10.871  58 

9,  188.  58 

6,  970.  58 

22,  803.  58 

10,  748.  58 

Individual  deposits  . . 
U.  S.  deposits 

6,  730,  554.  78 
89,013.12 

1,  099.  96 

7,  249,  192. 16 
89,  263.  92 
789.  81 

7, 143,  310.  60 
94,  0(J4. 13 
1,899.  98 

7, 135,  689.  37 

7, 100,  781.  84 

Dep’ts  U.S.dis.  officers 

91,  988.  46 
4,  325.  28 

94,  042.41 
5,  626.  64 

Notes  rediscounted . . . 
Bills  payable 

24,  878.  87 
46,  666.  66 
950.  00 

53,  384.  71 
12,  666.  66 
950.  00 

62,  500.  00 
22, 166.  66 

8, 190.  00 

63,910.40 
27, 166.  66 

54,  000.  00 

Other  liabilities 

40,  000.  00 

Total 

12,  933,  220.  94 

13,413, 108.  99 

13,  499,  073.  86 

13,  412,  584.  28 

13,  374,  835.  04 

WISCONSIN. 


76  banks. 

76  banks. 

76  banks. 

76  banks. 

76  banks. 

Capital  stock 

$7,  220, 000.  00 

$7,  220,  000.  00 

$7,  220,  000.  00 

$7, 195,  000.  00 

$7, 195,  000.  00 

Surplus  fund 

1,914,070. 19 
908,  489.  38 

1,859,  629.  45 
683,  557. 01 

1,859,  408.81 
771,288.  02 

1,872,014.63 
710,  348.  57 

1,870,214.  63 
780, 042.  74 

Undivided  profits 

Nat’l-bank  circulation 
State- bank  circulation 

1,900,  282.  50 

1,  859,  230.  00 

1,  915,  880.  00 

1,  885,  510.  00 

2,  000,  390.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

120,  296.  88 
256,  587.  26 

99, 154.  23 
305,  329.  93 

123,  474.  51 
337,  097.  09 

120,  256.  45 
352,  491.  74 

92,  186.50 
244, 120.  85 

Dividends  unpaid 

10,  631.00 

10,  970.  83 

1,993.  37 

30,  523.  62 

1,  639.  00 

Individual  deposits . . 
U.  S.  deposits 

20*638,  332.  04 
104,  935.  48 
19,  635.  31 

21,  024,  372.  61 
117,  703. 16 
12,  028.  00 

20,  392,  463.  42 

1 Q9  99ft  £9 

20,  137,  426.  66 
136,616.42 
1,153.  70 

19, 092,  447.  80 
123,394.  73 
18, 797.  62 

Dep’ts  U.S.dis. officers 

9,  863.  80 

Notes  rediscounted  .. 
Bills  payable 

94,  695.  52 
79,  500.  00 
2,  304.  70 

83,  069.  45 
40,  000.  00 

1,  102.71 

99,  881.23 
41,000  00 
238.  38 

57,971.41 
93,  900.  00 
62.  20 

76,  773.  09 
59,  660. 18 
402.  61 

Other  liabilities 

Total 

33,  269,  760.  26 

33,  322, 147. 38 

32,  904  915. 15 

32,  593,  275.  40 

31,  555,  069.  75 

CITY  OF  MILWAUKEE. 


5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Capital  stock 

$3,  250,  000.  00 

$3,  250,  000.  00 

$3,  250,  000.  00 

$3,  250,  000.  00 

$3,  250,  000. 00 

Surplus  fund 

376,  000.  00 
315,  451.56 

436,  000.  00 
195,  900.  34 

436,  000.  00 
281,011.27 

521,  000.  00 
135,  951. 19 

521,  000.  00 
219,  680.  30 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

648,  000.  00 

643,  870.  00 

720,  700.  00 

827,  000.  00 

828,  000.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

1,534,  652.  83 
883,  096.  83 

1,794,035.36 
1,  080,  808.  69 

1,  697,  687.  77 
931,  252.  99 

1,544,  693.  65 
815,  685.  31 

1,898, 140.  06 
765,  694. 50 

Dividends  unpaid  .... 

137.  50 

17,  727,  905.  33 
170,  723.  54 
178,  928.  40 

137.  50 

17,  743,  547.  79 
224, 102.  87 
171,  555.  95 

1,  237.  50 

16,  526,  111.52 
201,400.  57 
323,  300.  79 

412.  50 

14,  441,  884.  51 
201,  570.  09 
280,  733. 10 

Individual  deposits  .. 
TT.  S.  deposits _ . 

18, 197, 450.  53 
150,  649.  84 
203,  809.  87 

Dept’s  U.S.dis. officers 

Notes  rediscounted. . . 

Bills  payable  

Other  liabilities 

Total 

25,  559, 111.46 

25,  478,  309. 16 

25,455,  996.14 

24. 146,380  53 

22,  407,115. 06 
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Abstract  of  Reports  since  September  28,  1895, 

WYOMING. 


Resources. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Loans  and  discounts. 
Overdrafts 

$1,  893,  315.  64 
66,  286.  50 
240,  000.  00 

$1,  933,  828.  68 
43,  409.  59 
240,  000.  00 

$1,  900,  572.  28 
48,  549.  87 
240,  000.  00 

$1,824,760. 95 

$1,  721,  965. 24 

Bondsfor  circulation. 
Bonds  for  deposits 

57,  948.  27 
240,  000.  00 

42,309.11 
240,  000.  00 

Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from nat’J  banks. 
Due  from  State  banka 
Due  from  res’ve  ag’ts . 
Cash  items 

218,  670.  87 
126,  817.  87 
174,  705.  31 
73,  432.  29 
9,  835.  81 
265,  251.  92 
10,  599.  28 

227,  289. 19 
126,  447. 14 
177,  332.  56 
65,  912. 18 
5,  823.  34 
232, 155.  60 
12,  851. 17 

10,  350.  00 
207,312. 17 
126, 459. 14 
179,  441.  21 
47,  777.  64 
6,  270.  72 
258,  957.  46 
16, 153.  01 

9,  050.  00 
206,  875.  82 
126,  216.  52 
184, 170.  20 
41,  608.  92 
3,015.  82 
271,  513.  78 
7,  852.  81 

8,  950.  00 
217,  961.61 
125,  680. 76 
184,811.87 
42,  354. 01 
6,  348.  84 
302, 120. 39 

Clear’g- house  exch’gs 

11,  553  96 

Bills  ot  other  banks . . 
Fractional  currency. . 
Specie 

1,355.  98 
194,  713.  00 
47,  090.  00 

21,453.00 
1,284.84 
239,  690.  55 
40,  545.  00 

17,  756.  00 
1,  279. 18 
190,  651. 10 
29,  455.  00 

14, 166.  00 
1,296,  22 

17,  204. 00 
1,  172. 87 

Legal-tender  notes . . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas  . 
Due  from  U.  S.  Treas. 

1 /8,  599.  68 
36,  366.  00 

189,  270.40 
80,  687.  00 

10,  777.  25 

10,  777.  25 

10, 777.  25 

10,  777.  25 
300.  00 

ouu.  uu 

Total 

3,  361,  814.  47 

3,  389, 151.  09 

3,  291,762.  03 

3,  214,  718.  24 

3,  203,  467.  31 
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WYOMING. 


Liabilities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

| 

JULY  14. 

OCTOBER  6. 

- 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Capital  stock 

$860,  000.  00 

$860,  000  00 

$860,  000.  00 

$860,  000.  OtT 

$860,  000.  00 

Surplus  fund 

111,747.  76 
71,800.  00 

113,  800.  00 
52,  338  90 

115, 100. 00 
62, 132.  67 

116,  850.  00 
59,  429.  72 

Undivided  profits 

117,  350.  00 
65,  273. 37 

Nat  1-bank  circulation 
State-bank  circulation 

215,  045.  00 

214,  555.  00 

213, 685  00 

213,  425.  00 

214,  085.  00 

Due  to  national  banks 
Due  to  State  banks . . . 

25,  948.  97 
35,  983.  53 

40,  048.  78 
24,  034.  35 

39.  818.  39 
37,  783.  76 

30,  167. 14 
31,267.41 

27, 029. 39 
32, 150.  36 

Dividends  unpaid 

1,981  00 

5.  00 

6,  471.00 

Individual  deposits  . 
U.  S.  deposits 

2,  041,  289.  21 

2,053,  452  66 

1,918,  697.57 

1,  855,  770. 02 

1,865,  321  89 

Notes  rediscounted. . . 

10,  000.  00 
10,  000.  00 

8,  940.  40 

14,  539.  64 
30,  000.  00 

16,  337.  95 
25,  000.  00 

2,  257  30 

Bills  payable 

Other  liabilities 

20,  000.  00 

Total.... 

3,361,814.47 

3,  389, 151.  09 

3,  291,762. 03 

3,  214,  718.  24 

3,  203,467.31 
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Amendments  to  national-bank  act  recommended: 

Restricting  loans  and  discounts  to  officers  and  employees  of  national  banks 

Restricting  loans  to  directors  of  national  banks  ................ 

Requiring  special  examinations  of  banks  by  directors 

Authorizing  assistant  cashier  to  sign  circulating  notes,  etc 

Empowering  some  class  of  public  officers  to  administer  oaths 

Authorizing  the  establishment  of  national  banks  with  minimum  capital  of  $25,000 

Authorizing  the  establishment  of  branch  banks  

Reduction  of  tax  on  circulating  notes..... 

Authorizing  issue  of  circulation  to  the  par  of  bonds  deposited 

Arguments  in  support  of 

Analysis  of  reports: 

National  banks,  1806  

National  banks,  1892  to  1896 

State  banks 

Savings  banks 

Loan  and  trust  companies  and  private  banks 

Insolvent  national  banks,  1863  to  1896 

Insolvent  State  banks,  1863  to  1896 

Credit  instruments.  1856, 1865, 1871, 1881, 1890, 1892  and  1896 

Clearing  house 

Arguments  : 


Page. 
...  100 
...  100 
. . . 100 
...  100 
. . . 100 
...  100 
...  100 
...  100 
...  100 
...  101 

11 

12 

15 

16 
19 
31 
52 

57-64, 65 
97 


Supporting  amendments  recommended  to  the  national  bank  act 

Assessments  : 

Levied  upon  shareholders  of  insolvent  national  banks 

Uncollected,  from  shareholders  of  insolvent  national  banks 

Assets.  ( See  Resources  and  liabilities.) 

Assistant  cashier.  (See  Amendments.) 

Balances.  (See  Clearing-house  transactions.) 

Banking  funds: 

State,  etc  

National  and  State 

Per  capita  of,  1893  to  1896,  inclusive 

Bank  and  Government  issue  of  circulating  notes: 

Comparison  of  effect  on  the  Treasury  and  the  public 

Bank  of  the  United  States: 

Resources  and  liabilities  of,  in  September,  1819 

Loss  to  shareholders  of  the  successor  of 

Bonds,  United  States: 

National-bank  circulation  secured  by 

Securing  circulation,  public  deposits,  and  amount  held  by  national  banks  at  date  of  each 

report  from  December  2,  1891.  to  October  6,  1896  

Comparative  statement  of  amount  held  in  1896  and  1892  to  1896 

Owned  by  State  and  all  other  banks 

Authorizing  the  issue  of  circulation  to  the  par  value  of  deposit  of 

Principal  and  interest  on,  sold  for  resumption  purposes 

Saving  to  the  Government  by  the  conversion  of  United  States  notes  into 

Bonds,  stocks,  etc.  : 

State  bank  holdings  of,  1893  to  1896 

National  and  State  bank  holdings  of,  1896 

National-bank  holdings  of,  at  date  of  each  report  since  December  2,  1891 
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34 
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Borrowing  from  banks:  Pa^e. 

Amendments  recommended  restricting,  by  directors,  executive  officers,  and  employees  of 

national  banks 100 

Branch  banks: 

Amendment  suggested  authorizing . 103 

Capital  stock  : 

Authorized,  of  national  banks  on  October  31 3 

Distribution  of  national  bank,  geographically 3 

Number  of  national  banks  organized  during  the  year,  and 4 J 

Number  of  national  banks  extended  during  the  year,  and 4 | 

Insolvent  national  bank 4 

National  bank,  at  date  of  each  report,  since  December  2, 1891 0 

Changes  in,  of  national  banks  during  1896  and  since  1892 11 

State,  etc.,  bank 15 

Savings  banks  with 16 

Principal  items  of  resources  and  liabilities,  including,  of  State  and  national  banks 19 

Per  capita  averages  of,  in  all  banks,  1893  to  1896,  inclusive 19  r 

Banking  funds,  including,  of  all  banks 19  tj 

Assets,  liabilities,  and,  of  national  banks  which  failed  during  the  year 31 

Assets,  liabilities,  and,  of  all  national  banks  which  have  been  placed  in  the  chargo  of  receivers..  341 

Resources  and  liabilities,  including,  of  the  Bank  of  the  United  States,  September,  1819 371 

Resources  and  liabilities,  including,  of  States  banks  in  the  United  States  in  1819 38  I 

Loss  on,  of  the  Second  Bank  of  the  United  States 40. 

Loss  on  circulation  and,  of  State  banks  organized  in  the  early  history  of  the  country 40  I 

Circulation  and,  of  failed  State  banks  mentioned  in  Elliott’s  Funding  System 44 

Titles  and,  of  State  banks  which  failed  between  1811  and  1832 45 

Number,  assets,  liabilities,  dividends  paid,  and,  of  Insolvent  State  banks  in  each  State  and 

in  each  year,  1863  to  1896 53 

Insolvent  State  banks  without 56  ; 

Amendment  recommended  authorizing  organization  of  national  banks,  with  minimum,  of 


$25,000  

Causes  of  failure  of  national  banks: 

Duty  of  directors  and 

Specific 

Circulating  notes: 

National  bank,  secured  by  bonds  and  lawful  money 

Capital  and,  of  insolvent  national  banks 

National  bank,  outstanding  at  date  of  each  report  since  December  2,  1891 ... 

Comparison  of  amount  of  national  bank,  as  shown  by  reports  in  1892  to  1896 

Other  money  and,  held  by  national  and  other  banks  on  July  1 

Capital  and,  of  national  banks  which  have  failed.. 

Liabilities  and,  of  the  Bank  of  the  United  States  in  1819 

State  bank,  1819 

Loss  on  State  bank  

Loss  on  New  York  State  Bank  

Loss  on  State  bank,  prior  to  1863  

Deposits  and,  of  State  banks  in  each  State  for  the  nine  years  prior  to  January  1,  1863 

Deposits  and,  of  State  banks  from  1834  to  1863  

Specie  and,  used  in  settling  clearing  house  balances 

Authorizing  the  assistant  cashier  to  sign  national  bank 

Reduction  of  tax  on  national  bank 

Authorizing  the  issue  of  national  bank,  to  the  par  of  the  bond  deposit 

Advantage  to  the  Government  by  the  conversion  of  its,  into  bonds 

Taxes  collected  from  national  bank,  to  October  31,  1896  

Profit  on  unredeemed  national  bank - 

Profit  on  national  bank,  to  the  Government 

Clearings  and  balances.  (See  Clearing-house  transactions.) 

Clearing  house  transactions: 

Clearings  and  balances  of  the  New  York  and  other  clearing  houses  at  stated  intervals  from 

1863  to  1896 

Credit  instruments  and  country  clearings  in  England 

Receipts  of  national  banks,  including  clearing  house  certificates,  1881, 1890,  and  1892 

Percentages  of  checks  passing  through  the  New  York  Clearing  House 

Analysis  of,  for  July  1 

Kinds  and  amounts  of  money,  etc.,  used  in  settling 


100 

341 

34- 

3 

4 
61 
13 

20 

34 

37 

38 
40 
42 

39 
49 
52 
97 

100* 

100 

IOO 

1051 

109 

109i 

108» 


28 

5S 

60 

SV 

9> 

9'i 


Coin  certificates: 

Specie  and,  held  by  national  banks  at  date  of  each  report  since  December  2, 1S91 
Cash,  including,  held  by  national  and  other  banks  on  July  1 
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Coin  certificates— Continued. 

CoR  inciuding  gold  certificates  in  the  banks  and  in  the  Treasury  on  July  1 and  October  31, 

^ ln  money  and  curren°y  holdings,  including,  in  New  York  City  and  other  national 

Deposits  and  cash  held  by  national  and  other  banks,  including,  on  July  1 

Coin.  (See  Gold,  silver,  and  Coin  certificates.) 

Sonant,  Charles  A.: 

Extracts  from  “Modern  Banks  of  Issue,”  by 

Crawford,  William  H.;  


Page. 


22 


26 

24 

111 


Report  on  condition  of  the  Bank  of  the  United  States 
Credit  instruments: 


Changes  in  clearing  house  returns 

Investigation  on  extent  of  the  use  of,  in  daily  payments.. .... 

Kinley,  David,  tabulation  and  analysis  of  use  of 

Importance  of  tho  inquiry 

Quantity  of  money  necessary  to  transact  business  in  addition  to 

Prices  and  quantity  of  money 

Previous  investigations  made  of  substitutes  for  money " 

Slater's  banking-house  operations  in  1856 

Country  clearings  in  England  in  1865 

Garfield,  President,  investigation  relative  to  use  of,  in  1871 

Use  of,  on  two  dates  in  1881 

Use  of  checks  in  France,  England,  Scotland,  and  Ireland. ’ " 

Result  of  investigation  of  use  of,  in  1890  and  1892 

Investigation  relative  to  use  of,  in  retail  trade  in  1894 

Present  inquiry  relative  to  use  of 

Letter  calling  for  information  relative  to  the  use  of,  and  form  of  reply.. 

Deposits,  including,  from  retail  and  wholesale  dealers  andof  depositors  in  national  and  other 
banks  and  in  tho  aggregate  on  July  1 

I ercentage  of  use  of,  in  the  various  classes  of  trades  as  shown  by  deposits 

Depositors  in  banks  from  which  replies  have  been  received  relative  to 

Non  users  of 

Special  reports  relative  to  the  use  of,  in  retail  trade 

Deposits  by  wholesale  merchants 

Deposits,  including,  by  ot  her  than  retail  and  wholesale  dealers 

Ultimate  conclusions  

Proportion  of  demand  for  exchange  medium  met  by  use  of 

Currency  demand  satisfied  by  means  of 

Telocity  of  circulation  and  quantity  of  money 

Diagrams  illustrating  the  percentages  of,  in  deposits  of  retail  and  all  depositors 

Comparative  statement  of  returns  of  receipts  and  deposits  of  banks  in  1881, 1890, 1892, 1894, 

and  1896 

Increase  in  the  use  of 

Percentages  of,  used  in  transactions,  by  States,  geographica1  divisions,  and  cities 

Percentages  of  gold,  silver,  and  currency  in  deposits 

Payment  of  wages 

Wages  paid  by  checks,  and  wage  period 

Depositors  : 

Number  and  average  amount  due  to,  in  savings  banks 

Percentage  of  population  in  savings  banks  in  the  New  England  States  and  New  Ycrk 

Percentage  of  population  who  are,  in  ail  banks  in  the  New  England  States  and  New  York... 
Classification  of  deposits  and  number  of,  in  savings  banks  in  Maine,  New  Hampshire,  Rhode 

Island,  and  Connecticut, 

Deposits  and,  in  all  banks  on  July  1 

Estimated  number  of,  in  all  banks 

Deposits: 

Individual,  United  States,  and  of  United  States  disbursing  officers,  in  national  banks  on 

December  2,  1891,  to  October  6,  i896 

* Shrinkage  in,  of  national  banks,  1891  to  1896  

Principal  items  of  resources  of  State  banks,  including,  In  1893  to  1896 

Mutual  and  stock  savings  bank 

Average  number  of  depositors  and,  in  all  savings  hanks 

Classification  of  depositors  and,  ia  savings  banks 

Interest  paid  on  savings  bank  

Aggregate  amount  of,  In  national  and  other  banks 

' Number  of  depositors  and,  in  all  banks  on  July  1,  by  States 


31 

57 

57 

57 

58 

58 

59 

59 

60 
61 
62 
62 
62 
65 
65 
65 

68-79 

79 

80 
81 
83 
87 

87 

88 
88  ' 
88 
89 

91 

92 

94 

95 

96 

96 

97 

17 

17 

17 

18 
24 
22 


6-10 

12 

15 

16 

17 

18 
18 
19 
22 
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Deposits — Continued.  Page 

Growth  of  banks  since  1863  as  shown  by  amount  of 29 

Bank  of  the  United  States  in  1819 37 

Banks  of  the  United  States  in  1819 33 

Public,  in  hanks  which  suspended  specie  payments  as  shown  by  the  financial  report,  1838..  44 

Circulation  and,  of  State  banks  in  each  State  for  the  nine  years  prior  to  1863 49 

Circulation  and,  of  State  banks  in  each  year  from  1834  to  1863 52 

Receipts  of  national  banks  in  1890  and  1892 63 

Classification  of,  in  national  and  other  banks  by  retail  and  wholesale  dealers  and  by  other 

depositorson  July  1 68-79 

Directors  (see  also  Amendments) : 

Duties  of,  and  causes  of  failure  of  national  banks 34 

Securing  accommodations  to  national  bank 100 

Enforcing  knowledge  of  bank  s condition  by 100 

Diagrams : 

Illustrating  percentage  of  checks  to  deposits  by  retailers  and  all  depositors 90 

Dividends  (see  also  Earnings  and  dividends) : 

Amount  and  rate  per  cent  of,  paid  by  national  banks 14 

Amount  and  rate  per  cent  of  paid  by  State  banks 16 

Amount  and  rate  per  cent  of,  paid  by  insolvent  national  banks 34 

Amount  of,  paid  by  insolvent  State  banks,  1863  to  1896 53 

Insolvent  State  banks  which  paid  specified  rates  per  cent  of 55 

Insolvent  State  banks  not  paying 55 

Earnings.  (See  Earnings  and  dividends.) 

Earnings  and  dividends: 

National  bank,  1870  to  1896 14 

State  bank,  1896 1 16 

Dividends  paid  by  insolvent  national  banks 34 

Amount  and  rate  per  cent  of  dividends  paid  by  insolvent  State  banks,  1863  to  1896 53-55 

Elliott’s  Funding  System: 

Loss  on  capital  and  circulation,  in  State  banks,  reported  in 44 

Examiners  : 

Duties  of  directors  in  connection  with  examinations  by 34 

Expenses  and  taxes: 

Cost  of  management  of  affairs  of  insolvent  national  banks 34 

Cost  of  maintenance  of  gold  reserve  and  United  States  note  issues 108 

Revenue  to  the  Government  from  taxes  on  national  banks 109 

Expiration  of  corporate  existence  of  national  banks: 

During  the  year 4 

During  the  year  ending  October  31,  1897  4 

During  the  ten  years  ending  October  31,  1906 4 

Extensions  of  corporate  existence  of  national  banks: 

During  the  year 4 

Since  1882 4 

Failures.  (See  Insolvent  national  banks;  Insolvent  State  banks;  Receivers.) 

Foreign  and  State  banking  systems  : 

Countries,  etc.,  from  which  reports  have  been  received  relative  to 110 

Free  banking  system  of  New  York: 

Loss  on  circulation  of  insolvent  banks  organized  under 42 

Gallatin,  A. : 

Number  and  capital  of  failed  State  banks  enumerated  by 45 

Garfield,  President  : 

Investigation  by,  on  the  use  of  credit  instruments 61 

Gold: 


Coin  and  gold  certificates  held  by  national  banks  at  date  of  each  report  since  December  2, 

1891 6 

Gold  certificates  and,  held  by  all  banks  on  or  about  July  14 D 

Kinds  of  money,  including,  in  all  banks  and  in  the  Treasury  on  July  1 20-25 

Clearing-house  certificates  held  by  national  banks  in  1890  and  1896 26 

Classification  of  money  in  bank,  including,  in  all  reporting  banks,  by  States,  on  July  1 24 

Stock  of,  in  the  principal  countries  of  the  world  in  1896 

Ratio  to  full  tender  and  limited  tender  silver  in  principal  countries 27 

Comparison  of  amount  held  in  the  United  States  and  other  principal  countries  of  the  world 

in  1873  and  1896  

Monetary  systems,  population,  and  stocks  of  money  in  the  principal  countries  of  the  world 

in  1896  
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Gold—  Continued. 

Comparative  statement  of  the  amount  of.  in  the  principal  countries  of  the  world  in 
and  1896  

Substitutes  for  money  and  receipts  of  money,  including 

Amount  and  percentage  of,  in  receipts  of  national  banks  in  1881,  1890.  and  1892 

Deposit  of,  in  ail  banks  on  July  1 

Percentage  of.  in  the  deposits  of  banks  in  certain  States 

Clearing  house  certificates  and,  used  in  the  settlement  of  clearing  house  balances 

Cost  of  maintenance  of  reserve  of 

Redemption  of  bank  circulation  in 

Gold  clearing  house  certificates  (see  also  Gold) : 

Issue  of,  by  New  York  clearing  house 

Gold  reserve  : 

Issuing  of  notes  by  the  Government  and  by  banks 

Cost  of  the  maintenance  of 

Gold  Treasury  certificates.  (See  Gold.) 

Government,  United  States: 

Issuing  of  notes  by,  and  by  banks 

Cost  of  legal  tender  Treasury  issues  to  the 

Effect  of  Treasury  issues  and  national-bank  notes  upon  the  income  of  the 

Profit  on  national  bank  circulating  notes 

Growth  in  number  of  banks  and  their  deposits: 

Statistical  information  with  respect  to,  since  1863  

Insolvent  national  banks: 

Receivers  for,  appointed  during  the  year  ..................... 

Capital  and  circulation  of,  which  failed  in  1896  

Capital,  assets,  and  liabilities  of,  which  failed  in  1896 

Capital,  assets,  ana  liabilities  of,  in  each  State  in  1896  

Number  and  percentage  of,  and  of  other  banks  which  failed  during  the  year 

History  of,  1863  to  1896 

Percentage  of  dividends  paid  by 

Causes  of  failures  and  duty  of  directors 

Insolvent  State  banks: 

Number  of  existing  banks  and  number  and  per  cent  of  failures  during  the  year 

History  of  failures  prior  to  1863 

Prior  to  Revolutionary  war 

Subsequent  to  the  Revolutionary  war  to  1863 

Losses  on  circulating  notes,  etc.,  of 

Loss  on  circulation  in  New  York  banks  under  the  free  banking  system  

Loss  on  capital  stock  of,  in  1841 

List  of,  1811  to  1830 

Annual  loss  on  State-bank  circulation 

Investigation  relative  to,  1863  to  1896 

Capital,  assets,  liabilities,  and  dividends  paid  by,  in  each  year  from  1864  to  1896 

Capital,  assets,  liabilities,  and  dividends  paid  by,  in  each  State  from  1863  to  1896 

Percentage  of  dividends  paid  by 

Number  of,  which  paid  specified  rates  of  dividends  in  each  State 

Number  of,  paying  no  dividends 

Number  of,  having  no  capital  stock 

Time  required  to  close 

Interest : 


Page. 

1873 

29 

59 

... . 61-63 
....  78,79 
96 

....  97-99 
....  108 
....  110 

26 

....  105 

....  108 


105 

108 

108 

109 

30 

4 

32 

33 
33 
33 

33 

34 
34 

33 

40 

40 

40-49 

40-49 

42 

44 

45-49 

49 

52-57 

53 

54 

54 

55 

55 

56 
56 


Estimated  average  rate  of,  paid  by  savings  banks 18 

Investigations  : 

Kinds  of  money  and  currency  in  all  banks 20 

Depositors  in,  and  cash  holdings  of  reporting  banks 22 

State  bank  failures  prior  to  1863 36 

Insolvent  State  banks  from  1863  to  1896 52 

Use  of  credit  instruments  in  daily  payments 57 

Clearing-house  transactions  on  July  1 97 

Kinley,  David  : 

Analysis  and  tabulation  of  credit  instrument  reports 57 

Legal-tender  notes: 

Holdings  of,  by  national  banks  on  December  2,  1891,  to  October  6, 1896 6-10 

Specie  and,  held  by  national  and  other  banks  on  or  about  J ulv  14 19 

Cash  held,  including,  by  all  reporting  banks  on  July  1 24 

Clearing-house  balances,  including,  for  J uly  1 97 
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Legal-tender  notes— Continued.  pa„e 

Issuing,  by  the  Government  compared  with  issuing  national-bank  circulation 105 

Maintenance  of  gold  reserve  on I0g 

Profit  to  the  Government  by  funding  into  bonds 10g 

Effect  of  maintaining  Treasury  and  national  bank  notes  compared '109 

Liabilities.  (See  Resources  and  liabilities.) 

Liquidation.  (.See  Voluntary  liquidation;  Expiration  of  corporate  existence  of  national  banks; 

Insolvent  national  banks.) 

Loan  and  trust  companies: 

Principal  items  of  resources  and  liabilities  of : 19 

Loans  and  discounts: 

National  bank,  from  December  2, 1891.  to  October  6, 1896 6-10 

Analysis  of  reports  of  national  banks  relative  to.  in  1896  and  1892  to  1896 11_14 

State  bank,  1893  to  1896 45 

Savings  bank 16 

Principal  items  of  resources  and  liabilities  of  all  banks,  including 19 

Rank  of  the  United  States  in  September.  1819 37 

Banks  of  the  United  States  in  1819 38 

Amendments  restricting  to  executive  officers,  employees,  and  directors  of  national  banks..  100 
Losses  by  bank  failures  (See  Insolvent  national  banks ; Insolvent  State  banks;  Circulating 
notes;  Capital.) 

Money: 

Holdings  of,  by  national  banks  from  December  2, 1891,  to  October  6, 1896  6-10 

Holdings  of,  by  State  banks  in  1893  to  1896 15 

Principal  items  of  resources  and  liabilities  of  all  banks,  including 19 

Investigation  as  to  kinds  of,  in  all  banks 20 

Depositors,  deposits,  and,  in  reporting  banks 22 

Changes  in,  held  by  New  York  City  and  other  banks 26 

Stocks  of,  in  the  principal  countries  of  the  world 27-29 

Resources,  including,  of  the  Bank  of  the  United  States  in  September,  1819 37 

Specie  in  banks  of  the  United  States  in  1819 38 

Use  of  credit  instruments  and,  in  daily  payments 57 

Prices  and  quantity  of 58 

Investigations  relative  to  substitutes  for * 59 

Deposits  by  various  classes  of  depositors  in  all  reporting  banks  on  July  1 of  credit  instru- 
ments and 68-79 

Percentage  of,  in  deposits  of  reporting  banks 96 

Clearing-house  balances  for  July  1 97-99 

Oaths  : 

Amendment  suggested  authorizing  some  class  of  public  officers  to  administer 100 

Officers  and  directors.  (.See  Amendments;  Causes  of  failure;  Directors.) 

Organization  of  national  banks  : 

Number  of  associations  organized  since  the  establishment  of  the  system 3 

Organization  of  associations  during  the  year , 4 

Amendment  recommended  authorizing  the  organization  of  associations  with  a minimum 

capital  of  $25,000 100 

Amendment  recommended  authorizing  the  establishment  of  branch  banks 100 

Paper  currency.  (See  Circulating  notes;  Legal-tender  notes.) 

Population  : 

Number  and  percentage  of,  who  are  depositors  in  savings  banks  in  the  New  England  States 

and  New  York 17 

Number  and  percentage  of,  who  are  depositors  in  all  banks  in  the  New  England  States  and 

New  York 17 

Per  capita  averages  of  capital  stock  in  banks  in  1893  to  1896 19 

Per  capita  of  banking  funds  of  all  banks  in  1893  to  1896 13 

Average  daily  expenditures  for  “daily  living”  in  this  country .. 86 

Private  banks: 

Principal  items  of  resources  and  liabilities  of 19 

Profit  on  circulating  notes: 

Estimated  average  annual  rate  in  1894, 1895,  and  1896  106 

Revenue  to  the  Government  from  1863  to  1896 109 

Profits.  (See  Earnings  and  dividends;  Surplus  fund.) 

Receipts.  (See  Deposits.) 

Receivers  of  insolvent  national  banks  (see  also  Insolvent  national  banks)  : 

Number  appointed  during  the  year 

Comparison  of  number  appointed  in  1896  and  1895 

Capital,  assets,  and  liabilities  of  each  association  placed  in  charge  of,  during  the  year 

Insolvent  national  banks  from  1863  to  1896 
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Receiverships.  (See  Insolvent  national  banks ; Receivers  of  insolvent  national  banks.)  Page. 

Reports.  (See  Investigations;  Earnings  and  dividends;  Credit  instruments;  Clearinghouse 
transactions;  Analysis  of  reports;  Deposits;  Foreign  and  State  banking  systems;  Monetary 
systems  of  the  world.) 

Resources  and  liabilities: 


National  bank,  December  2, 1891,  to  October  6, 1896 

Principal  items  of,  State  banks,  1893  to  1896 

Principal  items  of,  of  all  banks 

Insolvent  national  bank,  which  failed  during  the  year 

Bank  of  the  United  States  in  September,  1819 

Banks  of  the  United  States  in  1819 

Liabilities  of  State  banks,  by  States,  1854  to  1862 

Circulation  and  deposits  of  State  banks  from  1834  to  1863 

Insolvent  State  banks  in  each  year  and  in  each  State,  1863  to  1896 

Revolutionary  war: 

History  of  State  bank  failures  prior  and  subsequent  to 

Savings  banks: 

Number  and  principal  items  of  resources  and  liabilities  of,  at  date  of  latest  report 

Number  and  percentage  of  depositors  in,  located  in  the  New  England  States  and  New  York 
Classification  of  deposits  in 

Principal  items  of  resources  and  liabilities  of  all  banks,  including 

Second  Bank  oe  the  United  States: 

Loss  sustained  by  tlje  shareholders  of,  at  its  closing 


6-14 

15 
19 

33 

37 

38 
49-51 

52 

53,54 

36-49 

16 

17 

18 
19 

40 


Shareholders: 

Number  of  national  bank 

Average  number  of,  in  each  national  bank 

Average  number  of  shares  held  by,  in  each  national  bank 

Assessment  levied  upon,  of  insolvent  national  banks 

Nominal  value  of  assets  of  insolvent  national  banks  returned  to 

Amount  of  money  returned  to,  of  insolvent  national  banks 

Uncollected  assessments  on,  of  insolvent  national  banks 

Shares: 


Average  number  of  shareholders  and  average  number  of,  in  each  national  bank 3 

Silver: 

National  bank  holdings  of,  on  December  2, 1891,  to  October  6, 1896 6-14 

Specie,  including,  held  by  reporting  banks  on  or  about  July  14 19 

Kinds  of  money,  including,  in  all  reporting  banks  on  July  1 20 

Classification  of  money,  including,  in  all  reporting  banks  in  each  State  on  July  1 24 

Changes  in  holdings  of,  by  New  York  City  and  other  banks 26 

Stocks  of,  in  the  principal  countries  of  the  world  in  1873  and  1896.1 27-29 

Amount  of,  in  deposits  of  reporting  banks  on  July  1 76-79 

Percentage  of,  in  deposits  of  reporting  banks  on  July  1 96 

Clearing-house  balances  for  July  1,  including 97-99 

Specie.  (See  Gold  and  silver.) 

State  banks: 

Reports  from 15 

Principal  items  of  resources  and  liabilities  of 15 

Earnings  and  dividends  paid  by 16 

Number  and  percentage  of  depositors  in  all  banks  in  the  New  England  States  and  New  York  17 

Principal  items  of  resources  and  liabilities  of  national  and 19 

Kinds  of  money  and  currency  in  all  banks 20 

Depositors,  deposits,  and  cash  holdings  of  all  banks 22 

Growth  in  number  of  banks  and  their  deposits 29 

History  of  failures  of,  prior  to  1863 36 

Investigation  relative  to  insolvent,  from  1863  to  1896  52 

Number,  capital,  assets,  liabilities,  and  dividends  paid  by  insolvent,'  which  failed  in  each 

year  from  1863  to  1896,  and  in  each  State  during  the  same  period 53, 54 

Dividends  paid  by  insolvent 54 

Insolvent,  paying  no  dividends 55 

Insolvent,  having  no  capital  stock 56 

Credit  instruments  and  deposits  of 65-94 

Substitutes  for  money: 

Investigation  relative  to  use  of 57 

Importance  of  the  investigation  relative  to  the  use  of 57 

Previous  investigations  made  relative  to  the  use  of 59 

Use  of,  as  shown  by  deposits  in  banks  on  July  1 65-94 
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Substitutes  for  money— Continued. 

Increase  in  the  use  of 

Payment  of  wages  in 

Use  of,  in  settling  clearing -house  balances 

Surplus  fund: 

Undivided  profits  and,  of  national  banks  at  date  of  each  report  since  December  2,  1891 

Average  rate  per  cent  of  dividends  paid  by  national  banks  in  1896  on  capital  and 

Changes  in,  of  national  banks 

Undivided  profits  and,  of  State  banks  from  1893  to  1896 

Savings  bank 

Principal  items  of  resources  and  liabilities  of  all  reporting  banks,  including 

Aggregate  banking  funds,  including,  of  all  reporting  banks  in  1896  and  the  average,  1893  to 

1896  

Taxes  and  taxation: 

Amendment  recommended  reducing  the  tax  on  national-bank  circulation 

Revenue  to  the  Government  from  taxes  imposed  on  national  banks 

Voluntary  liquidation: 

Number  of  national  banks  leaving  the  system  by 

Wages: 

Payment  of,  in  checks 

Replies  relative  to  wages  paid  by  check  and  wage  period 
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Foreign  banking  systems: 

Argentina 

Austria 

Belgium 

Bolivia 

Brazil 

Canada  

Chile 

China 

Colombia 

Costa  Rica . 

Denmark 

Ecuador 

Egypt 

France 

French  colonies  in  America 

Germany 

Great  Britain 

British  colonies  in  Latin  America 

Greece 

Guatemala 

Haiti 

Hawaii 

Italy 

Japan 

Korea 

Liberia 

Mexico 

Netherlands . 

Dutch  Guiana 

Java 

Newfoundland 

Nicaragua 

Paraguay 

Persia 

Peru 

Portugal 

Roumania 

Bulgaria , 

Servia 

Russia 

Grand  Duchy  of  Finland 

Salvador 

Siam 

Spain 

Cuba 

Sweden 

Switzerland 

Turkey 

Uruguay 

Venezuela 
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State  banking  systems:  Page. 

Alabama 195 

Alaska 196 

Arizona 196 

Arkansas 197 

California 198 

Colorado 201 

Connecticut 203 

Delaware 205 

Florida 205 

Georgia 206 

Idaho 207 

Illinois 208 

Indiana 210 

Indian  Territory 211 

Iowa 211 

Kansas 212 

Kentucky 213 

Louisiana 214 

Maine 217 

Maryland 218 

Massachusetts 219 

Michigan 221 

Minnesota 222 

Mississippi 223 

Missouri 223 

Montana 225 

Nebraska 228 

Nevada 230 

New  Hampshire 231 

New  Jersey 232 

New  Mexico 235 

New  York - 236 

North  Carolina 238 

North  Dakota 239 

Ohio  ...t 239 

Oklahoma 240 

Oregon - 241 

Pennsylvania 241 

Ehode  Island 244 

South  Carolina 244 

South  Dakota 245 

Tennessee 245 

Texas 245 

Utah 246 

Vermont 247 

Virginia 248 

"Washington 249 

West  Virginia 250 

Wisconsin 252 

Wyoming 253 

The  national-bank  act,  as  amended,  with  other  laws  relating  to  national  banks 255 

Digest  of  national-bank  decisions - 337 

APPENDIX  TABLES. 

Assessments  : 

Circulation,  redemption,  plates,  examiners'  fees 543 

Capital,  deposits,  and  circulation 543 

Collected  from  shareholders  of  insolvent  national  banks 666 

Assets  (see  also  Eesources  and  liabilities) : 

Insolvent  national  banks,  assets  and  disposition  of 656 

Assistant  treasurer,  United  States,  at  New  York: 

Clearing-house  transactions  of 690 

Bonds.  (See  United  States  bonds.) 

Capital  stock  : 

Amount  of  national-bank,  paid  in,  by  States,  on  October  31 515 

Amount  of  national-bank,  of  active  banks  on  January  1,  1864  to  1896 514 
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Capital  stock— Continued. 

Amount  of  national-bank,  of  associations  organized,  in  voluntary  liquidation,  and  insolvent  ' ^ 
annually  from  1863  to  1896  ’ 

Number  and,  of  national  banks  extended  in  each  State,  act  July  12  1882  51« 

Number,  circulation,  and,  of  national  banks  which  will  reach  the  expiration  of’  their'  cor- 
porate  existence  in  each  year  from  1897  to  1906  5lG 

( irculation  bonds,  and,  of  national  banks  whose  corporate  existence  will  expire  during  the 
year  ended  October  31,  1897  r r 

Number  and,  of  national  banks  extended  during  the  year * r^yj 

Circulation  and,  of  national  banks  closed  by  voluntary  liquidation  or  otherwise  durinir  the 

year b 

f t * 518 

Circulation  and,  of  national  banks  in  the  charge  of  examiners 520 

Authorized,  ot  national  banks  on  the  1st  day  of  each  month  from  January,  1874  to  Novem- 

ber-1896  ’ g21 

raid  in,  by  national  banks  in  existence  on  October  31,  1895,  and  changes  during  the  past 
year 1 

Taxes  collected  from,  of  national  banks 

Bonds  and,  of  national  banks  which  do  not  issue  circulation 543 

Reported,  of  national  banks  in  each  State  and  reserve  city  on  October  6,  1896 552 

National  banks  with,  of  $150,000  and  under  in  each  State,  etc.,  on  September  28  1895  and 
October  6,  1896  ’ 554 

National  banks  with,  exceeding  $150,000  on  September  28,  1895,  and  October  6,  1896 556 

Comparative  statement  of  amount  of  national  bank,  on  or  about  October  1,  1864  to  1896, 
inclusive ’ ’ 

Amount  of  national-bank,  reported  by  associations  in  the  reserve  cities,  etc.,  on  October  6 . 561 

Highest  and  lowest  points  reached  in,  of  national  banks  during  the  existence  of  the  system . 562 

Earnings,  dividends,  and,  of  national  banks  from  September  1,  1895,  to  September  1,  1896 608 

Eatio  of  dividends  to,  for  six-month  periods,  March  1,  1892,  to  March  1,  1896  ’ 616 

Earnings  and  dividends  and,  of  national  banks  by  geographical  divisions  since  September 

1887 * ; 618 

Earnings,  dividends,  and,  of  national  banks  annually,  1870  to  1896 020 

Circulation  and,  of  national  banks  in  voluntary  liquidation,  sections  5220  and  5221,  United 

States  Revised  Statutes 62i 

Circulation  and,  of  national  banks  in  voluntary  liquidation,  act  of  July  12,  1882 636 

Circulation  and,  of  national  banks  in  voluntary  liquidation  for  the  purpose  of  organizing 
new  associations G3^ 

Circulation  and,  of  national  banks  in  voluntary  liquidation,  section  7,  act  of  July  12,  1882..  639 

Insolvent  national  bank,  at  date  of  organization 040 

Insolvent  national  bank,  at  date  of  failure 641 

Collections  from  assessments  upon  shareholders  of  insolvent  national  banks 666 

Liabilities,  including,  of  insolvent  national  banks  placed  in  the  charge  of  receivers  during 
the  year 676 

Insolvent  national-bank,  of  associations  the  affairs  of  which  have  been  closed. 681-689 

Clearings  and,  of  members  of  the  New  York  Clearing  House  Association,  1854  to  1896 690 

State-bank,  1896 

Loan  and  trust  company,  1896 7GG 

Stock  savings  bank,  1896 ’ 7G4 

Private-bank,  1896 7Gg 

State-bank,  1873  to  1896 

Dividends  paid  and,  State  banks,  1896 71G 

National  and  State  bank,  1896 717 

Banking  funds,  including,  of  all  banks 74g 

National-bank,  1863  to  1896 727 

National-bank,  by  States,  reserve  cities,  etc.,  at  date  of  each  report  during  the  year  ended 

October  6,  1896 753 

IRCT7LATING  NOTES  OF  NATIONAL  BANKS: 

Expenses  for  special  dies,  plates,  printing,  etc 512 

Issued,  redeemed,  and  outstanding  October  31 5J3 

Capital  and,  of  associations  whoso  corporate  existence  will  expire  annuallv  from  1897  to 

l906 - - 516 

Capital,  bonds,  and,  of  associations  whose  corporate  existence  will  expire  during  the  year 

ended  October  31,  1897  g]7 

Capital  and,  of  associations  who  extended  during  the  year g17 

Issued,  redeemed,  and  outstanding,  of  associations  which  closed  during  the  year 518 

Issued,  redeemed,  and  outstanding,  of  associations  in  the  charge  of  examiners 520 

Secured  by  bonds  and  lawful  money  on  the  first  day  of  each  month  from  January,  1874,  to 
November,  1896  52i 
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Circulating  notes  of  national  banks— Continued.  Page. 

Changes  in,  hy  States,  during  the  year 505 

Decrease  or  increase  of,  during  each  of  the  years  ended  October  31, 1889,  to  October  31,  1896..  530 

Additional,  issued  since  June  20,  1874 531 

Lawful  money  deposited  to  retire,  since  June  30, 1874 531 

Lawful  money  on  deposit  with  the  Treasurer  United  States  to  retire,  on  October  31 531 

Changes  in  outstanding,  secured  by  bonds  and  lawful  money  during  the  year 532 

Gold  bank  notes  outstanding 532 

Profit  dn 533 

Quarterly  increase  or  decrease  in 534 

Issued,  redeemed,  and  outstanding  by  denominations  and  amounts,  1864  to  1896 535 

Gold  bank  notes  issued,  redeemed,  and  outstanding 539 

Issued  during  the  year,  and  total  issued,  redeemed,  and  outstanding 539 

Additional,  issued  monthly  on  bonds,  1884  to  1896 539 

Humber  and  denominations  of,  issued,  redeemed,  and  outstanding 540 

Vault  account  of,  received,  issued,  and  on  hand 540 

Additional,  issued  and  retired,  by  States 541 

Monthly  redemption  of,  since  Hovember,  1895 542 

Received  and  destroyed  yearly  since  the  establishment  of  the  system 542 

Vault  account  of,  received,  destroyed,  and  on  hand 543 

Tax  on,  cost  of  redemption,  assessment  for  plates 543 

Tax  on,  1883  to  1896 543 

Total  tax  on,  to  June  30,  1896  543 

Associations  which  do  not  issue 513 

Kinds  and  amount  of  bonds  held  to  secure,  June  30,  1865  to  1896 546 

United  States  bonds  on  deposit  to  secure,  October  31,  1882  to  1896  547 

Comparative  statement  of  amount  of,  outstanding  October  1,  1864  to  1896 558 

Liabilities,  including,  in  reserve  cities,  etc.,  on  October  6 561 

Highest  and  lowest  points  reached  in 562 

Average  weekly,  of  Hew  York  City  national  banks,  1890  to  1896 606 

Issued,  retired,  and  outstanding  of  associations  which  have  gone  into  voluntary  liqui- 
dation   621 

Issued,  redeemed,  and  outstanding  of  insolvent  national  banks : 641 

Issued,  redeemed,  and  amount  outstanding  October  31,  1895,  of  insolvent  national  banks  the 

affairs  of  which  have  been  closed 681 

Liabilities  including,  1863  to  1896 727 

Liabilities  including,  of  associations  in  each  State  and  reserve  city  at  date  of  each  report 

during  the  year 753 

Claims: 

Amount  of,  proved  by  creditors  of  insolvent  national  banks 656 

Clearing-house  transactions  : 

Hew  York  clearing  house,  1895  and  1896  690 

Hew  York  clearing  house,  for  forty-three  years 690 

Assistant  Treasurer  of  the  United  States 690 

Exchanges  of  the  clearing  houses  of  the  United  States  for  October,  1896  and  1895 691 

Exchanges  of  the  clearing  houses  of  the  United  States  for  weeks  ended  October  31, 1896,  and 

October  25, 1895  692 

Exchanges  of  the  clearing  houses  of  the  United  States  for  years  ended  September  30,  1896 

and  1895  693 

Coin  certificates  (see  also  Gold;  Silver) : 

Gold,  silver,  and,  held  by  national  banks  on  or  about  October  1,  1892  to  1896 567 

Gold,  silver,  and,  held  by  national  banks  in  each  State  and  reserve  city  on  October  6 569 

Lawful  money,  including,  held  by  national  banks  at  date  of  each  report  since  J anuary  20, 

1877 572 

Lawful  money  reserve,  including,  held  by  national  banks,  on  May  7,  1896  576  { 

Lawful  money  reserve,  including,  held  by  national  banks,  on  October  6 578 

Silver  Treasury  certificates  held  by  national  banks  in  each  State,  Hew  York  City,  and  geo- 
graphical division,  from  May  17,  1890,  to  October  6,  1896  580 

Specie,  including,  held  by  national  banks  in  Hew  York  City,  1890  to  1896 582 

Currency  Bureau: 

Personnel  of 

Expenses  of * 

Depositors  : 

Humber  of,  and  average  amount  due  to  each,  in  savings  banks  in  1895  and  1896 719  ‘ 

Deposits  and,  in  savings  banks  in  each  State  in  the  past  two  years 719 » 

Deposits  and,  in  savings  banks,  1820  to  1896  1 
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Deposits  : 

— tuPa^' 

Lawful-money , to  retire  circulation  during  each  year  since  1889....  ro(! 

Lawful-money,  by  States,  from  June  20,  1874 r 

Changes  in  amount  of  lawful  money,  during  the  past  two  years . S* 

National-bank,  on  or  about  October  1,  1864  to  1896 r“ 

National-bank,  in  reserve  cities,  etc., on  October  6 

Highest  and  lowest  points  reached  in,  of  national  banks  . rfi? 

K™rtlber  “4.  “Dd.  ,ne!'.  by  .nat.io”!!  b“k" iu  N“;  ***■’  ^ 2' 

Reserve  required  on,  in  national  banks  in  ear  Ureie^o  city  and  State  on  October  e” “so 

National-bank,  and  reserve  at  date  of  each  report  during  the  year " 5q0 

Net,  of  national  banks  on  three  days,  1891  to  1896 

Law  lid-money  reserve  and,  of  national  banks  from  October  2, 1890,  to  October  6, 1896. . !!! ..  ! . 594 

t • *?•!•*•’  of  natlonal  banks  m Kew  York  City  for  months  given,  1890  to  1896 C06 

Liabilities,  including,  of  State  banks,  etc.,  in  1895-’96  and  prior  years 697 

Banking  funds,  including,  of  all  reporting  banks yjg 

Depositors  and,  in  savings  banks  in  each  State  in  the  past  two  years . 719 

Depositors  and,  in  savings  banks  annually,  1820  to  1896 7<>() 

Liabilities,  including,  of  loan  and  trust  companies  in  the  District  of  Columbia 722. 

Liabilities,  including,  of  Canadian  banks ' ^ 

inC!U?inS’  nati°Dill  banks  at  date  of  each  report  since  October,  1863. . . . 'loK 

labilities,  including  of  national  banks  in  each  State  and  reserve  city  at  date  of  each  report 

during  the  year  ended  October  6,  1896 report 

Dividends  ( see  also  Earnings  and  dividends) : 7^* 

Amount  and  rate  per  cent  of,  paid  by  national  banks  since  September  1,  1895 608 

atios  of,  to  capital,  etc.,  for  six-month  periods,  March,  1892,  to  September,  1896.*...".!"."..’!!  610 

mount  and  percentages  of,  by  national  banks  in  each  geographical  division,  1887  to  1896  . .’  618 

Net  earnings  and,  of  national  banks,  annually,  1870  to  1896 r9f. 

Amount  and  per  centof,  paid  by  insolvent  national  banks  prior  to  failure..!.!!!...!!!!  640 

Amount  and  per  cent  of,  paid  to  creditors  of  insolvent  national  banks 676 

Interest,  paid  by  insolvent  national  banks 

Paid  by  insolvent  national  banks  in  an  inactive  condition 

Paid  by  insolvent  national  banks  the  affairs  of  which  were  closed" during  the  year! !!!!!!!!!  677 

I aid  to  creditors  of  insolvent  national  banks  during  the  year 678 

Total,  paid  by  insolvent  national  banks  the  affairs  of  which  have’ been" "finally" ‘closed  to 
October  31,  1895 

. _ «oi 

Paid  by  State  banks  in  the  year  1895-’96 

Duty.  (See  Taxation.)  * 710 

Earnings.  ( See  Earnings  and  dividends.) 

Earnings  and  dividends: 

National-bank,  by  States,  etc.,  September  1,  1895,  to  September  1,  1896 608 

Ratios  of  capital  to,  for  semiannual  periods,  by  States 616 

National-bank,  by  geographical  divisions,  1887  to  1896 618 

National-bank,  annually,  1870  to  1896 !!!!..*.! C^O 

Dividends  paid  by  State  banks  in  each  State  in  1895-  96  ; ' " 71g 

Examiners  of  national  banks:  < 


Compensation  of,  during  the  year  aud  annually  from  1883  to  1896 

Expenses  (sec  also  Earnings  and  dividends) : 

Currency  Bureau,  during  the  year..., 

Total,  Currency  Bureau,  since  its  organization 

Incident  to  issuing  circulation  of  national  banks 

Tax  on,  and  cost  of  redemption  of,  national-bank  circulation 

Plates  for  new  and  extended  banks 

Compensation  of  national-bank  examiners 

Salary  of  receivers  and  other,  of  insolvent  national  banks 

Expiration  of  corporate  existence  of  national  banks  (see  also  Voluntary  liquidation) : 

During  each  year  from  1897  to  1906 

During  the  year  ending  October  31,  1897  

During  the  current  year 

Extension  of  corporate  existence  of  national  banks  : 

Under  the  act  of  July  12, 1882 

During  the  year  ended  October  31 

'ailures  of  banks.  (See  Insolvent  national  banks ; Insolvent  State  banks.) 
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512 

533 

543 

543 

543 

666 

516 

517 
517 

516 

517 
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Gold  : Page. 

National,  bank  notes,  issued,  redeemed,  and  outstanding 539 

Specie,  including,  in  national  banks  in  each  State  on  or  about  October  1,  1892  to  1896  5(57 

Lawful  money,  including,  in  national  banks  in  each  State  on  October  6 569 

Lawful  money,  including,  in  national  banks  at  date  of  each  report  since  January  20,  1877. . . 572 

Lawful  money  reserve,  including,  held  by  national  banks  in  each  State  and  geographical 

division  on  May  7,  1896  576 

Lawful  money  reserve,  including,  held  by  national  banks  in  each  State  on  October  6 578 

Specie,  including,  in  New  York  City  national  banks  at  date  of  each  report  since  February 
28,  1890  582 


Amount  of,  and  gold  certificates  used  in  settling  clearing-house  balances  in  New  York  dar- 
ing the  past  two  years 

Held  by  national  and  all  other  banks  on  or  about  July  14,  1896 

Cash,  including,  held  by  State  banks  in  each  State  at  date  of  latest  reports 

Held  by  State  banks  in  1887  to  1896 

Gold  clearing-house  certificates  : 

Held  by  national  banks  in  each  State  on  October  6 

Held  by  national  banks  at  date  of  each  report  since  February  21,  1880  

Held  by  national  banks  in  each  State  on  May  7, 1896 

Held  by  national  banks  in  each  State  on  October  6,  1896  

Held  by  national  banks  in  New  York  City  at  date  of  each  report  since  May  4,  1894 

Gold  Treasury  certificates.  (See  Gold.) 

Insolvent  national  banks: 

Number  of,  annually  since  1866 

Number  of,  in  each  State  since  the  organization  of  the  system 

Total  number  of,  placed  in  the  charge  of  receivers 

Number  and  capital  of,  which  failed  in  each  year  since  1865 

Associations  closed  by  reason  of  failure  or  otherwise  during  the  year — 

Associations  in  charge  of  examiners 

Outstanding  circulation  of,  in  1895  and  1896 

Placed  in  charge  of  receivers,  1864  to  1896 

Date  of  appointment  of  receivers  of 

Circulation  issued,  redeemed,  and  outstanding  and  lawful  money  deposit  of 

Causes  of  failure  of 

Dividends  paid  by,  prior  to  insolvency 

Dates  of  organization,  appointment  of  receiver  and  closing,  assets,  collections,  disburse- 
ments, losses,  expenses,  claims  proved,  dividends  paid,  and  assets  returned  to  share- 
holders of 

Dates  when,  finally  closed 

Liabilities  of,  which  failed  during  the  year 

In  an  inactive  condition 

Affairs  of,  closed  during  the  year 

Dividends  paid  by,  during  the  year 

Claims  proved,  dividends  paid,  and  losses  of,  the  affairs  of  which  have  been  closed  up  to 

• October  31,  1895 

Cash  reserve  and  total  reserve  held  by,  during  the  year  prior  to  failure,  the  affairs  of  which 

have  been  closed  to  October  31,  1895 

Recapitulation  of  dividends  pain,  losses,  etc  , of,  the  affairs  of  which  have  been  closed  to 

October  31,  1895 

Insolvent  State  banks: 

Number,  assets,  and  liabilities  of,  in  each  State  during  the  past  year 

Investment  value  of  United  States  bonds  (see  also  United  States  bonds) : 

Average  price  flat  and  rate  of  interest  realized  by  investors 

Issues  and  redemptions.  (See  Circulating  notes  of  national  banks.) 

Lawful  money  : 

Deposited  to  redeem  national-bank  circulation  on  the  1st  of  each  month  from  January,  IS <4, 

to  November,  1896  

Deposited  to  retire  circulating  notes  of  national  banks  on  October  31,  1889  to  1896 

Deposited  by  national  banks  in  each  State  to  retire  circulation  since  June  20,  1874  

Deposited  in  October,  1896,  to  retire  circulation 

Held  by  national  banks  in  each  State  on  October  6,  1896 

Held  by  national  banks  at  date  of  each  report  since  January  20, 1877  

Held  by  national  banks  in  each  State,  etc.,  on  May  7,  and  October  6,  1896  

New  York  City  national-bank  holdings  of  specie  at  date  of  each  report  since  February  28, 

1890 

Deposited  to  retire’ circulation  of  insolvent  national  banks  since  1864 


690 

714 

715 

716 

569 

572 

576 

578 

583 


514 

514 

515 
515 
518 
520 
532 

640 

641 
641 
641 
640 


656 

667 

676 

677 

677 

678 

681 

681 

689 

721 

551 


521 

530 

531 

532 
569 
572 
576 

582 

641 
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Lawful  money  reserve: 

National-bank,  by  States,  on  May  7 and  October  6,  ]896 

Deposits  and,  of  national  banks  on  or  about  October  1,  1874  to  1896 
National-bank,  in  reserve  cities  and  States  on  October  6 

Deposits  and  classification  of,  held  and  required  by  national  banks,  December  13,  1895  to 
October  6,  1896 

Net  deposits,  required  and  held  and  classification  of  reserve  held  on  three  dates  in  1891  to 
1896 

Net  deposits  and,  of  national  banks  at  date  of  each  report  since  October  2,  1890 

Required  and  held  by  national  banks  in  each  geographical  division  since  March  4,  1887 

eekly  deposits  and,  in  national  banks  in  New  York  City,  1890  to  1896 

Ratio  of,  to  circulation  and  deposits  by  national  banks  in  New  York  City  during  October  for 
the  last  sixteen  years 

A\  erage  cash  and  total,  held  by  insolvent  national  banks  during  the  year  prior  to  insolvency 

of  associations  the  affairs  of  which  were  closed  to  October  31,  1895 

Legal  expenses.  (See  Insolvent  national  banks.) 

Legal-tender  notes.  ( See  also  Lawful  money  reserve.) 

Comparative  statement  of  amount  of,  held  by  national  banks  on  or  about  October  1 1864  to 
1896 

Reserve,  including,  of  national  banks  in  the  reserve  cities,  etc.,  on  October  6 

Highest  and  lowest  point  reached  in  holdings  of,  by  national  banks 

Lawful  money,  including,  held  by  national  banks  in  each  State,  etc.,  on  October  6 

Lawful  money  reserve,  including,  held  by  national  banks  at  date  of  each  report  since  Janu- 
ary 20,  1877 

Lawful  money  reserve,  including,  held  by  national  banks  in  each  State,  etc.,  on  May  7 and 
October  6,  1896  

Lawful  money  reserve,  including,  held  by  national  banks  in  each  reserve  city  on  October  6. 

State  of  the  lawful  money  reserve,  including,  from  October  2,  1890,  to  October  6,  1896 

Held  by  national  banks  in  New  York  City  for  the  months  given,  1890  to  1896 

neld  by  national  banks  in  New  York  City  during  the  month  of  October  for  the  last  sixteen 

years  

Held  by  State  banks,  1873  to  1886  

Held  by  national  and  other  banks  on  or  about  July  14, 1896 

Liabilities.  (See  Resources  and  liabilities.) 

Liquidation  of  national  banks.  (See  Insolvent  national  banks;  Voluntary  liquidation.) 
Loans  and  discounts  ok  national  banks  : 

Comparative  statement  of,  1864  to  1896 

Resources  including,  on  October  6 

Highest  and  lowest  points  reached 

Percentage  of,  to  aggregate  banking  funds,  I860  and  1887  to  1896 

Classification  of,  September  30, 1892,  to  October  6, 1896 

Classification  of,  in  New  York  City  for  the  last  ten  years 

Classification  of,  in  the  reserve  cities  and  States  on  October  6 

Insolvent  national-bank,  paid 

Loans  and  discounts  of  State  banks,  etc.: 

Resources,  including,  1895-’96  and  prior  years 

Losses  and  premiums.  (See  Earnings  and  dividends;  Insolvent  national  banks.) 

Market  prices  of  United  States  bonds  (see  also  United  States  bonds): 

Opening,  highest,  and  lowest,  from  November  1,  1895,  to  November  6,  1896 

Money  (see  a Iso  Gold;  Silver;  Lawful  money;  Specie): 

In  circulation,  1800  to  1859  

Specie  and  bank-note  circulation  of  the  United  States,  1860  to  1896  

Held  by  national  and  other  banks  on  or  about  July  14,  189G 

Held  by  State  banks  in  1873  to  1896  

Canadian  bank  holdings  on  August  31 

Organization  of  national  banks: 

Total  number  in  each  State 

Annually,  1864  to  1896  

In  operation  in  each  State  on  October  31 

Total  number  since  the  organization  of  the  system 

Capital  and  number  of,  1863  to  1896  

Capital  and  number  of,  by  States  during  the  year 

Changes  in  number  of,  during  the  year 

Changes  in  number  and  capital  of,  by  States  during  the  year 

Date  of,  and  appointment  of  receiver  of  insolvent  associations 

Date  of,  and  appointment  of  receiver  of  insolvent  associations,  the  affairs  of  which  were 
closed  to  October  31,  1895  


Page. 

576 

581 

586 

590 

591 
594 
596 
606 

607 

681 


558 

561 

562 
569 

572 

576 

578 

594 

606 

607 

711 

714 


558 

561 

562 
562 
562 

564 

565 
666 

695 


549 

544 

545 
714 
716 
723 

513 

514 

514 

515 

515 

516 
525 
525 
640 

681 


820 
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Plates  : 

Cost  of  special  dies,  printing,  etc.,  during  the  year 

Cost  of,  for  new  and  extended  banks  during  the  year  and  annually  since  1883  .. 
Population  : 

Per  capita  of  money  to,  1800  to  1859 

Money  in  the  United  States  per  capita  and  circulation  per  capita  of,  1860  to  1896 

Average  per  capita  banking  funds,  by  States 

Average  per  capita  deposit  in  savings  banks 

Private  banks: 

Condition  oi,  in  1896  and  prior  years 

Assets  and  liabilities  of,  which  failed  during  the  year..... 

Profit  on  national-bank  circulation: 

A\  erage  per  cent  of,  on  each  class  of  bonds  available  as  security. 

Receivers  : 


Page. 

512 

543 

544 

545 
718 

720 

695 

721 

533 


Number  of  national  banks  placed  in  the  charge  of,  during  the  existence  of  the  system 

Associations  placed  in  charge  of,  during  the  year 

Dates  of  appointment  of,  for  insolvent  associations,  1864,  to  1896  

Salaries  of,  and  other  expenses  of  insolvent  associations 

Liabilities  ol  associations  placed  in  charge  of,  during  the  year  ...... 

Inactive  receiverships 

Receiverships  closed  during  the  year 

Dates  of  appointment  of,  for  insolvent  associations  the  affairs  of  which  were  closed  to  Octo- 
ber 31,  1895 

Receiverships.  ( See  Receivers.)  

Redemption  of  national-bank  circulation.  (See  Circulating  notes  of  national  banks.) 
Resources  and  liabilities  of  national  banks: 

Comparative  statement  of,  1864  to  1896 

Abstract  of  reports  of,  on  October  6 

Highest  and  lowest  points  reached  in  principal  items  of 

Assets  of  insolvent  national  banks,  1864  to  1896  

Claims  proved,  dividends  paid,  and  total  losses  of  insolvent  national  banks  the  affairs  of 
which  had  been  closed  to  October  31,  1895 

Capital,  surplus,  undivided  profits,  and  deposits  of  all  reporting  banks  on  or  about  June 
30,  1896  

Aggregate,  at  date  of  each  report  since  October  5,  1863 

Abstract  of  reports  since  September  25,  1895,  by  States,  etc 

Resources  and  liabilities  of  banks  other  than  national: 

State  banks 

Loan  and  trust  companies 

Savings  banks 

Private  banks 

Canadian  banks 

Salaries  : 


515 

518 

610 

666 

676 

677 
677 

681 


558 

561 

562 
656 

681 

718 

725 

751 

696 

700 

702 

706 

723 


Officers  and  clerks  of  the  Currency  Bureau 

Appropriated  for  and  reimbursable  by  national  banks  during  the  year 

Receivers’,  and  other  expenses  of  insolvent  national  banks 

Savings  banks: 

Abstract  of  reports  of  condition  of,  1895- ’96 

Number  of  depositors  and  average  deposit  in  mutual  and  stock,  in  each  State 

Resources  and  liabilities  of,  1891  to  1896 

Capital  stock  of 

Average  banking  funds  of,  per  capita  in  each  State 

Depositors,  deposits,  and  average  amount  due  each  depositor  in  each  State  and  geographical 

division,  1895  and  1896 

Growth  of,  as  shown  by  the  number  of  depositors  and  deposits 

Failures  of,  during  the  year 

Shareholders  in  insolvent  national  banks: 

Collections  from  assessment  upon 

Assessment  upon 

Amount  returned  to 

Silver  (see  also  Specie) : 

Specie,  including,  held  by  national  banks  in  each  State,  etc.,  on  or  about  October  1,  1892  to 

1896 

Lawful  money  in  national  banks,  including,  on  October  6 

Lawful  money,  including,  held  by  national  banks  at  dato  of  each  report  since  June  30, 1877. . . 
Reserve,  including,  held  by  national  banks  in  each  State,  reserve  city,  and  geographical  divi- 
sion on  May  7 and  October  6,  1896 


511 

512 
666 

702 

705 

712 

717 

718 

719 

720 

721 

666 

667 

667 


567 

569 

572 


576 
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SILVER  {see  also  Specie) — Continued. 

Specie,  including,  held  by  New  \ ork  City  national  banks  at  date  of  each  report  since  Febru- 
ary 28,  1890 

Cash,  including,  held  by  national  and  other  banka  on  or  about  July  14, 189G 

Cash,  including,  held  by  State  banks  in  each  State  at  date  of  latest  reports ..... .... 

Cash,  including,  held  by  State  banks,  1873  to  1896  

Sii.\  er  1 ueasl R\  CERTIFICATES  {see  also  Coin  certificates;  Silver;  Lawful  money) : 

Lawful  money  in  national  banks,  including,  in  each  State,  etc.,  on  October  6 

I. an  ful  money,  including,  held  by  national  banks  at  date  of  each  report  since  January  20 
1877 ’ 

Leser\  e,  including,  held  b^  national  banks  in  each  State,  reserve  city,  and  geographical 
division  on  May  7 and  October  6,  1896 

Held  by  national  banks  in  each  State,  geographical  division,  and  New  York  City  on  two 
dates  in  1890  to  1896 

Specie,  including,  held  by  national  banks  in  New  York  City  February  28,  1890  to  October  6 

1896 


Pago. 

582 

714 

715 

716 


569 

572 


576 


580 


582 


Cash,  including,  held  by  national  and  other  banks  on  or  about  July  14,  1896 714 

Specie  : 

Estimated  amount  in  the  United  States  and  in  the  Treasury,  1800  to  1859 544 

Kinds  of  money  in  the  United  States,  including,  and  bullion  in  the  Treasury,  i860  to  1896. ..  545 

Comparative  statement  of  amounts  held  by  national  banks  on  or  about  October  1, 1864  to  1896.  558 


Resources,  including,  held  by  national  banks  on  October  6 

Highest  and  lowest  points  reached  in  holdings  of,  by  national  banks 

Percentage  of,  to  total  of  banking  funds  of  national  banks,  in  1866  and  1887  to  1896 

Coin  certificates  and,  held  by  national  banks  in  each  State,  etc.,  on  or  about  October  1,  1892 


to  1896  

Lawful  money,  including,  in  national  banks  by  States  on  October  6 

Lawful  money,  including,  in  national  banks  since  January  20, 1877 

Lawful  money  reserve,  including,  held  by  national  banks,  etc.,  on  May  7 and  October  6, 1896. 

New  York  City  national  bank  holdings  of,  since  February  28,  1893 

Reserve,  including,  in  all  national  banks,  1874  to  1896 

Lawful  money  reserve,  including,  of  national  banks  in  reserve  cities  and  States  on  October  6 . 

Net  deposits  and  reserve,  including,  of  national  banks  on  three  dates  from  1891  to  1896 

Lawful  money  reserve,  including,  of  national  banks  since  October  2, 1890 

Reserve,  including,  in  New  York  City  national  banks  from  1890  to  1896 

Legal  tenders  and,  held  by  New  York  City  national  banks  during  October  for  the  last  six- 
teen years 

Clearing  house  balances  in  1895  and  1896,  settled  in 

Cash,  including,  held  by  national  and  other  banks  on  or  about  July  14, 1896 

Cash,  including,  held  by  State  banks  in  each  State 

Cash,  including,  held  by  State  banks  1873  to  1896  

Loan  and  trust  company  holdings  of,  in  the  District  of  Columbia  in  1896 

Canadian  bank  holdings  of,  on  August  31,  1896 

Resources,  including,  of  national  banks  1863  to  1896 

Abstract  of  reports  showing  amount  of,  held  by  national  banks  in  each  State,  etc.,  since 

September  28,  1895 

State  banks  : 

Resources  and  liabilities  of,  by  States,  1895-’96 

Comparative  statement  of  resources  and  liabilities  of,  1873  to  1896 

Number,  resources  and  liabilities  of  banks  other  than  national,  1895-’96 

Cash  held  by,  in  each  State 

Cash  held  by,  annually,  1873  to  1896  

Dividends  paid  by,  1895-’96 

Capital  stock  of,  by  States,  1896  

Average  per  capita  banking  funds  of,  by  States 

Assets  and  liabilities  of,  which  failed  during  the  year  

Circulating  notes  of,  reported  by  national  banks,  1866  to  1896 

Circulating  notes  reported  by  national  banks  in  each  Stale  at  date  of  reports  since  Septem- 
ber 28, 1895 

Surplus  fund.  {See  Resources  and  liabilities;  Earnings  and  dividends.) 

Taxation  {see  also  Earnings  and  dividends) : 

National  bank  circulation 

Capital  stock  of  national  banks 

Deposits  of  national  banks 

Government  receipts  from,  on  circulation,  capital,  and  deposits  of  national  banks 


567 

569 

572 

576 

582 

584 

586 

591 

594 

606 

607 

690 

714 

715 

716 

722 

723 
725 

751 
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717 
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United  States  bonds: 

Circulation  and,  of  national  banks  the  corporate  existence  of  which  will  expire  during  the^80’ 
year  ending  October  31, 1897 K 

DNo0vembef;‘l0S96  °Ure  “‘""“““"S  n0tC’8'  on  'ot'^ch  month  'from  Jan'un^  ',874','to  "" 

Changes  in  holdings  of,  hy  national  banks  in  each  State  during  the  year.  . . . . .*..  ’. S 

“895  andai896kiD<l8  ^ ^ deP°3it  ^ circulation  and  P“bUo  deposits  on  October  31- 

Profit  on  national-bank  circulation  secured  by **  53* 

Additional  circulation  issued  monthly  on,  1884  to  1896 

Capital  and,  ot  banks  which  do  not  issue  circulation 

Kinds  and  amounts  of  held  to  secure  circulation,  public 'and  amounfo^'^'d  “* 
held  by  national  banks  on  June  30, 1865  to  1896 

Ivmds  and  amounts  on  deposit  to  secure  circulating  notes  on  October  31, 1882  to  1896 ^17 

Interest-bearing  bonded  debt  of  the  United  States  from  1865  to  1896 

Opening,  highest,  and  lowest  market  prices  of  registered,  from  November  8,  1895,  to  Nove’m- 

l ) G r U ^ 1 G 0 6 •••mmmommmmmm  mm 

Investment  value  of a49 

Minimum  amount  req  h ed  and  excess  held  by  national  banks  October  6*1896* and  September  ^ 
28, 1895,  in  each  -date,  eic  

Comparative  s at  ne  ? 01  amount  held  by  national  banks,  1864  to  1896 550 

Deposited  ■ ur  . irculation  and  public  deposits,  and  amount  owned  and  held  by  national 

banks  Oetoh;:r  6 

Hie  . ■>'  • . west  points  reached  in  investment  of,  by  national  banks 552 

rctvta,  of,  to  aggregate  banking  funds  of  national  banks 

Loau«  ot  the  New  York  City  banks  secured  by,  on  or  about  October  1,  1887  to  1890  564 

.ucldmgs  of,  by  banks  other  than  national  at  date  of  latest  reports  ....  fiQ7 

loldings  of,  by  State  banks,  1873  to  1896  

Holdings  of,  by  loan  and  trust  companies  in  the  District  of  Columbia,  October  6 799 

Holdings  of,  by  national  banks  annually  since  1863 

Holdings  of,  by  national  banks  iu  each  State  at  date  of  reports  since  September  28  1895 75? 

nited  States  certificates  of  deposit.  (See  Lawful  money;  Lawful  money  reserve • Legal 
tenders.)  ’ s 

Vault  accounts: 

Currency  received  and  issued  by  the  Currency  Bureau  during  the  year 5m 

Currency  received  and  destroyed  during  the  year 

Voluntary  liquidation  of  national  banks: 

Number  of,  including  involuntary,  in  each  State  during  the  existence  of  the  system  513 

Number  of,  annually,  1865  to  1896 * 

Aggregate  number  of,  in  each  State,  1863  to  1896  5J . 

Number  of  associations  organized,  in  operation,  and  in  liquidation,  including'  "ins’ol’vent, 'since 
February  25,  1863  

Yearly  increase  or  decrease  in  number  of,  1863  to  1896 5]5  ' 

Associations  closed  during  the  year,  voluntarily  or  otherwise glg 

Associations  which  have  gone  into,  sections  5220  and  5221,  United  States  EevVsed  Statutes  * ’ 621 

Associations  which  have  gone  into,  section  7,  act  July  12,  1882,  succeeded  by  other  associa- 
tions   

Associations  which  have  gone  into,  sections  5220  and  5221,  Revised  Statutes’ for  the  purpose 
of  reorganization 

Associations  which  have  gone  into,  section  7,  act  July  12,  1882 639 
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